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3294-10 3acepaHue Ha
CbBeta Ha EBponeiickua cbio3

AKUEHTHU

o EKO®UH npue 3aKknoueHUss OTHOCHO MoamMLIHMA 0630p Ha pacTerka, KaTo
noTebpAM oyepTaHuTe 3a 2014 r. oCHOBHU NpuopuTeTn. bbarapua opobpsa-

(MKoHOMMYECKU U GPUHAHCOBU
Ba 3aKnoueHuaTa Ha Cbeetr EKOPUH.

BbMNpoCcK)

e ®uUHAHCOBUTE MUHUCTPU NPUEXA 3aKJAHOUYEHUA OTHOCHO MAKPOMKOHOMMUYEC-
KuTe gucbanaHcu, KaTo NPUBETCTBAXa NOCTUIHATUA HAaNpPeabK OT AbpKaBUTe
YIEHKN NPU KOPUTMPAHETO HA BbTPELUHUTE M BbHWHKU ancbanaHcu. Komu-
cuATa cnegBa fa nyb6anKyBa 3a4bA00YEH Nperies 3a akTyaIHOTO CbCTOAHME
3a 16 agbp:kaBu uYneHKn. bbarapua opobpaAsa 3aknueHuMATa Ha Cobeer
EKO®UH otHOoCcHO [loKnaga No mexaHu3ma 3a paHHO npegynpexxaeHue
2014 r.

bptokcen, 18 peBpyapu 2014 r.

o EKO®WH npue npenopbka go EBponenckus napiaMeHT BbB BPb3Ka C MPO-
ueaypata no ocsoborkaaBaHe OT OTTOBOPHOCT OTHOCHO M3Mb/IHEHMETO Ha
6toarkeTta Ha EC 32 2012 r. M npue 3aKAt04YeHMA 3a onpesesnsiHe Ha OCHOBHU-
Te NpMOpUTETM B X0A4a Ha nperoBopute ¢ EBponernckmMa napaameHT OTHOCHO
6roaxeTa Ha EC3a 2015 .

e EKODUH npogbmxkun auckycumTe no EAMHHMA MexaHU3bM 33 NPECTPYKTYpU-
paHe, KaTo 06CbAN Bb3MOXKHM MPOMEHM B 06LLMA NOAXOA MO AOCUETO C LEeN
Aa 6bae ocurypeHa nosede rbBKaBOCT 3a lNpescenatencrsoto no Bpeme Ha
Tpuanosute ¢ EBponeickma napnameHT. bbarapua npuHUUNHO Nnogkpens NpeccbobuieHmne Ha CbBeTa Ha
npuemaHeTo Ha perfameHTa 3a EAUHHMA MeXaHU3bM 3a NpecTpyKTypupa- EBponeiicKkuA cbio3
He B paMKMUTe Ha HacToALLMA MAaHAAT Ha EBponeickma napaameHT.

OCHOBHW PE3Y/NITATH

I ®PUHAHCOBUTE MMHUCTPU MpuUexa 3aKAtoYeHUs OTHOCHO loaulwHMA 0630p Ha

pacTerka, Kato NoTBbpamxa onpegeneHute 3a 2014 r. npuopuTeTn, KOMTO He ce
pasnuyaBaT OT MuHanoroguwHute. EKOPUH oTbensasa, ye BbNPEKU nocnegHuTe
nogobpeHns, Bb3CTAHOBABAHETO Ha MKOHOMMKATA OCTaBa HECTabwuaHO M nocneam-
LuuMTe OT Kpu3aTa, BUCOKaTa He3paboTuua 1 3anassawaTa ce ¢pparmeHTaumsa BbB Gpu-
HAHCOBMA CEKTOP e NPOAB/NKAT A3 3a6aBAT MKOHOMUYECKUA PACTEMX.

© CvbBeT Ha EBponeickua CbeeT

bvnzapua odobpasa 3aknwveHuama Ha Cbeem EKO®UH omHocHO
2nasHume obsaacmu Ha NoAUMUKUME, KOUMO we ce adpecupam 8 pamkKume
Ha Esponelickua cemecmbvp 2014 e.
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I CbBeTbT Npue 3aKNYEHNA OTHOCHO MaKpPOMKOHOMUYECKUTe ancbanaHcu, KaTto

NPMBETCTBA KOPUIMPAHETO HA BbTPELIHUTE M BbHLWHM AncbanaHcn. Komncmarta
cnepBa aa nybaunkysa 3aabnboyeH npersies Ha HACTOALWLOTO MKOHOMMYECKO CbCTOA-
HMe 3a 16 abpXKaBu uneHKU. BbB Bpb3Kka ¢ ToBa, EKOOUH npusosa Abprkasute
YNEeHKN Aa agpecupaTt no ambuumMo3eH U KOHKPETEH HauyMH B CBOUTE HaLMOHANHU
nporpamu 3a pepopmMmn 1 KOHBEPreHTHM Nporpamu BbnpocuTe, naeHTMbnumnpaHn B
npoueaypata no MakpPOMKOHOMMUYECKN AncbanaHcu.

bvnzapua odobpsasa 3aknrwyeHuama Ha Cveem EKO®UH omHOCHO
Jloknada no mexaHu3ma 3a PaHHo rnpedynpexcoeHue 2014 2. Cmamame, 4e
AUNcama Ha npo3payHoOCMm OMHOCHO PoaAAMA HA COYUAIHOMO U3MepeHuUe 8
npoyedypama no MakpoOUKOHOMUYECKU OucbanaHcu puckysa 0a nookomnae
rnocmuaaHemo Ha HeliHume OCHOBHU yesu.

I CbBeTbT 0406pK MaHAAT 3a cpela Ha GUHAHCOBUTE MUHUCTPU U yNpaBuTennTe

Ha LeHTpanHuTe 6aHKK Ha cTpaHuTe oT -20, KoATo We ce nposeae Ha 22 n 23
deBpyapu B CugHu. TemuTe, KOUTO LWe ce obCbKAAT, ca CBbp3aHM C rnobasHaTta
WKOHOMMKA, MHBECTULMUTE N MHOPACTPYKTYpaTa, MKOHOMUYECKUA pacTex, pedop-
maTa Ha MB®, ¢prHaHcoBUTE peryaaummn n AaHbYHOTO obnaraHe.

bvnzapua nodkpens maHdama Ha EC 3a cpewama Ha mMuHuUcmpume
Ha (huHaHCUMe U Ha ynpasumesaume Ha yeHmpasaHume 6aHKU Ha Obpxasu-
me om -20 e CudHu Ha 22-23 ¢pespyapu 2014 .

I EKO®UH npue npenopbKa ao EM oTHocHO ocBobOKAaBaHeTo Ha KomucuaTa oT
OTrOBOPHOCT 3a M3MbJIHEHMETO Ha 0bwmaA 6roaxkeT Ha EC 3a 2012 r. 1 npue 3ak-
JII0YEHMA OTHOCHO MpUopUTETUTE Ha GtoarkeTa Ha EC 3a 2015 r. duHaHcoBUTE MU-
HUCTPU noa4vepTaxa HeobxoaMMOCTTa Aa ce NoAAbPKa CTpora broaKeTHa aucumn-
JIMHA Ha BCMYKM HMBA Ha ynpasaeHue, a EMN npusosBa ga ce nocTurHe 6anaHc mexay
burcKanHaTa KOHCONMAALMA U UHBECTULMUTE 32 HACbPYaBaHe Ha pacTeKa.

bvnzapusa nodkpens npenopvkama Ha Cbeema Kom EI no oceoboiy -
dasaHemo om omzoeopHocm Ha EK 3a u3nvaHeHuemo Ha obuwusa 6r00xem
Ha EC 30 2012 2. u npoeKkma Ha 3aKa4YeHuUs Ha Cbeema 3a Hacokume 3a bio-
Oxcema Ha EC 3a 2015 e.

®UHAHCOBUTE MUHUCTPU NOTBBPAMXA HAMEPEHUATA CM Aa MNOCTUIHAT NPUEMIU-
BO 32 BCMYKM CTPaHKU cnopasymeHune no EgMHHMA MexaHM3bM 3a NPECTPYKTypu-
paHe Ha baHKM B cpoKoBeTe, NocoyeHn oT EBponenckusa cbBeT. BbB Bpb3Ka C TOBa,
EKO®UNH 06cbay Bb3IMOXKHM NPOMEHM B 06LIMA NOAX04 NO AOCMETO C Uen Aa 6bae
ocurypeHa noseve rbBKaBoCT 3a lpeacenatencTtsoTo No Bpeme Ha Tpuanosute ¢ EI.

bvazapua npuHyUnHO nookpena npueMmaHemo Ha pezaameHma 3d
EQUHHUSI MEXaHU3bM 3a MPecmpyKkmypupaHe 8 PamKume HA HACmoAwus
maHOam Ha Esponelickus napnameHm, HO CKOpocmma Ha fpuemaHe He
cnedsa 0a e 30 CMemKad Ha Ka4ecmeomo HA nocmuzHamume 002080peHOoC-
mu. lModovprame noszuyuama cu 3a Heobxodumocmma om CbU,ecmeeHad
poAsA Ha naeHapHume cecuu Ha EOQuHHuUA 60pd no npecmpykmypupaHe, Ko-
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[HeBeH pena;:

e [oauweH 0630p Ha pacTexka
3a 2014 .

= 3aKknto4eHmna Ha CbBeTa

e [loKknag no mexaHusma 3a
paHHO NpeaynpexaeHne
2014 r.

= 3aKkto4eHmna Ha CbBeTa

e [loarotoBka 3a cpelia Ha
bUHAHCOBUTE MUHUCTPYU U
ynpaBuTeNnTE Ha LLeHTpa-
HWUTe 6aHKM Ha CTpaHWUTe OT
[-20

= 0OpobpABaHe Ha MaHAaT

e [lpoueaypa no oceoboKaa-
BaHe Ha KomucuAaTa oT oTro-
BOPHOCT 3a U3MbJIHEHUETO
Ha obwma brogkeT Ha EC 3a
2012 .

= [penopbka Ha CbBeTa go El

e Hacoku Ha CbBeTa OTHOCHO
6roaxeTta Ha EC 32 2015 r.

= 3akno4eHna Ha CbBeTa

CneumanHa cpewa Ha MWUHUCTPUTE
Ha ¢MHAHCUTE BbB BPb3KA C MEX-
[yNpaBUTENCTBEHOTO COpasymeHue
oTHocHO EauHHMA ¢doHA 3a npect-
PYKTypupaHe
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2amo ce 83emMam peweHus, 3acA2awu yeaus nasap uau CbU,ecmeeHa 4acm
om Heeo. [lo omHOWeHUe HA HAYUHA HA 2/0CYy8AHE 8 U3Mb/AHUMenHama u
naAeHapHama cecus, cnedea 0a ce 3anasu Kpexkuam 6aaaHc, mocmuaHam rno
sgpeme Ha obwua nodxod Ha Cveema Ha EC. 3a bvazapus e om npuopumem-
Ha 8axMcHocm 0a ce 3aras3u PoaAAMaA HA HAYUOHA/AHUME Op2aHU Mo npecm-
PYKMypupaHe npu npecmpykmypupaHe Ha rno-mMasaku U HeCUCMEMHO 8aM(HU
KpedumHU UHCMuUmMyyuu, Kamo ce 3anasu pasnucaHama u KbM MOMeHMA
posa Ha EQuHHUs 60p0d o npecmpykmypupaHe.

I Ha 17 deBpyapu GMHAHCOBUTE MUHUCTPU Ha AbPXKABUTE USIEHKM AUCKYTMPAxa
HanpeAbKa NO HepeleHUTe BbNPOCU, CBbP3aHM C NPOEKTa Ha Mexaynpasuten-
CTBEHO CropasymMmeHue OoTHOCHO EaMHHMA doHA 33 NpecTpyKTypupaHe.

bvazapusa npuHyunHo noodkpensa udesma 3a 00208APAHEMO HA MeH(-
dynpasumesncmeeHo Cropa3yMeHUe Kamo esnemMeHm om UYAA0CMHUA naKem
no cb3dasaHemo Ha EQUHeH MexaHU3bM 3a NMPecmpyKkmypupaHe Ha Kpedum-
HU UHCMUMYUUU U HAKOU UHBECMUUUOHHU MOCPedHUUU, 8 M. Y. U Cb30a8aHe
Ha EQuHeH ¢poHO 3a npecmpykmypupaHe.

bvnzapua npuHyunHo nodkpena Heobxodumocmma om 00208apsiHe
HaQ MexOyrnpasumesncmeeHo CropasymeHue OmHocHo EQuHHus ¢oHO 3a
npecmpykmypupaHe, 8 m.4. Heobxooumocmma om cb30a8aHe HA HAYUOHA-
HU KOMMOHeHmMu 8 pamkume Ha EQUHHUA (pOHO U MAXHOMO nocmerneHHo
obeduHssaHe (mutualisation) 8 pamkume Ha 10-200uweH npexodeH nepuoo.
3a Hac e om U3KAYUMENHA 8AXHOCM 0a UMQA PABHONOCMA8eHO mpemupa-
He Ha Ovbpxasume 4YaeHKU, KoUumo ce NpucbeouHa8aM KbM me3u MexaHu3mu
Ha no-kvceH eman. bvazapus 6u xenana 8 mekcma Ha cropasymeHuemo oa
ce nocmuezHe no-cnpasedsnuso pasnpedesneHue Ha pasxooume 3a NPecmMpyK-
mypupaHe om HAYyUOHAAHUMeE KOMIOHeHMU 8 cay4ali Ha npecmpykmypupa-
He Ha npe32paHu4yHa baHKoea 2pyna.

BIMAHUE BbPXY PASBUTUETO HA
®UHAHCOBWUTE NMNA3APU

Kbm 20 pespyapu 2014 r. eBpoTO ce pasmeHawe 3a 1.373 waTckM Aonapa, Kato npes
nocnefHuTe ceaMMULM TO cieBalle naaBHa TeHAEHUMA KbM 3acunsaHe. [BuKeHua-
Ta bsAXa cnenCTBUE OT MONOKUTENHUTE AAHHU 3@ pacTelka B eBPO30HaTa, U Hali-Beye
B8 F'epmaHua n ®paHuma. OT apyra cTpaHa, No-c1abute MakKPOUKOHOMMUYECKU AaHHU
B CALL gonpuHecoxa 3a oTciiabBaHeTo Ha Aonapa. MexayspemeHHo Moody’s no-
BMLUW NepCcrneKkTMBaTa Mo KPeaAUTHUA PEUTUHT Ha MTannMa OT HeraTMBHa KbM CTabu/Ha,
KOETO CBa/u INXBUTE MO AbPXKaBHUTE LEeHHWU KHUXKa A0 8-roamwHo abHo. ELB ocTa-
BW OCHOBHWA NXBEH NPOLLEHT HenpomeHeH Ha HMBO 0.25%, KaTo AaHHWUTE 32 HaMa-
NABaWa MHMALMA NPOoAbAKABAT Aa 6bAAT OCHOBEH M3TOYHUK Ha NPEeANoNoKeEHUA,
ye B UAHUTE meceum NpeacTom HOBO NOHMMKaBaHe.
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