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CbBeTbT EKOOUH pasrnefa nNpoekT Ha persiaMeHT 3a Ccb3AaBaHe Ha EAMHEH opraH 3a B3eMaHe Ha
peweHne n EgnHeH doHAa 3a npecTpykTypupaHe Ha 6aHKM B paMkuTe Ha EAMHHMS MeXaHM3BbM Mo
npectpyktypupaHe (EMM). MNpeacepatencrsoTo nogyepra HaMepeHusiTa CU Aa NOCTUIHe cbrnacue B
paMkuTe Ha CbBeTa A0 Kpas Ha roauHaTa. 3a Bbsrapus ocrtaBaT OTKPUTU BbMNpPoOCUTE MO OT-
HolLleHue Ha o6xBaTa n (hpMHAHCOBUTE aHraXKMMEHTU B MexaHu3Ma, B3aMMOAeNCTBMEeTO Ha
OopraHuvTe rno NpecTpykKTtypuvpaHe Ha Abp>xaBuTte-4JieHku ot EMI1 v opraHmTe no npecrpyk-
TypupaHe B Hey4dYacTBaliMTe Abp>XaBU-4JIeHKU, uaMeHeHueTto Ha PernameHta 3a EBpo-
nemckusa 6aHKOB OpraH, KakTo U poJsiita Ha EBponelickaTa KOMUCHUS.

CbBeTbT Nyb6/IMKyBa CTaHOBULLE OTHOCHO NMpernefa Ha KayecTBOTO Ha aKTUBUTE U CTpec TeCToBE Ha
6aHKOBUTE UHCTUTYLUMU, KAaTO nogyepTa 3aBbpliBAaHETO HAa 6AaHKOBMSA Cbl3 KAaTO OCHOBEH MpUOpU-
TeT. Cuntame, ye AMCKycusATa TpA6bBa Aa NpoAb/HKUM B NOCOKA KbM Cb3faBaHe Ha Mexa-
HU3MW, KOMUTO Aa OCUTYpPAT MaKCMMaJZiIHa PpPaBHOMNOCTABEHOCT MexAy ydyacrBawumrte B
EHM/EMI abp>xaBU-41eHKU OT 1 U3BbH €eBpO30HaTa.

dnHaHCOBUTE MUHUCTPWU pa3riefaxa MNPOeKT Ha AMPEKTMBA 3a 3acujiBaHe Ha npasufiaTta B EBpo-
NEeNCKMS Cblo3 OTHOCHO AaHbYHOTO obfnaraHe Ha [AOX0AM OT crnecTaBaHus. Bbnrapus noagkpens
npeajiodkKeHMEeTo 3a u3aMeHeHue Ha aupekTtuBa 2003/48/EO OTHOCHO gaHBYHOTO ob6nara-
He Ha A0X0AM OT cnecTaBaHus nop chopMmaTa Ha JIMXBEHU NMJallaHua.

AKIEHTHU



Ha nbpBo Msacto, EKOOUNH pasrnena npoekT Ha pernaMeHT 3a
Cb3faBaHe Ha EAMHeH opraH 3a B3eMaHe Ha pelweHune n EgnHeH
¢doHa 3a npecTpykTypupaHe Ha 6aHku. lNMpeacenatencreoTo noa-
yepTa HamepeHusiTa cu fga NocCTUrHe cbriacme B pamkute Ha Cob-
BeTa A0 Kpas Ha rogmHaTta. lpeacenatencrsoTO Bb3/1I0XM Ha pa-
6oTHaTa rpyna kbM CbBeTa Aa NOAroTBM mocneneH KOMMPOMMUCEH
BapuaHT 3a 3acegaHmeto Ha EKOOWH Ha 10 pekeMBpu, KaTo
oyepTa cnegHUTe OCHOBHM BbMNpOCK 3a obcbxaaHe:

— O6xBaT Ha EAVHHMSA MexaHM3bM NOo NPeCTPpyKTypupaHe;
— Mopgenu Ha rnacyBsaHe, CTpyKTypa v npasomoLuims Ha EMIT;

— Crpyktypa Ha EauHHMs ¢doHA 3a npecTpyKTypupaHe
(E®M);

—  W3BbHAOrOBOpPHA OTrOBOPHOCT W pPaBHO TpPeTUpaHe Ha
yyacTBaLLWUTE U HEeYyYaCTBaLLM AbpPXXaBU-USTIEHKM.

OTHOCHO obxBata Ha EMI bvarapusi cunta, 4e To¥ cieaBa Aa
oTpa3siBa obxBata Ha EavHHmnsa Hag3opeH mexaHusbm (EHM),
KOeTo 03HayaBa, 4Ye camo baHKu, KOUTO ca MpsKo Haa3npasa-
Hu ot ELIb, cneaBa ga 6b4at noTeHUMasaHo rpeagmMeT Ha rpec-
TDYKTypupaHe oT cTpaHa Ha EBponerickmss 6opa no rnpecrTpyk-
TypupaHe. HauunoHasiHuTe opraHu 1o [pecTpyKTypupaHe B
yyacTBalynTe AbpxKaBu-diaeHkn 6u ciegsasio ga mumart rpaso-
mowmsiTa rno rpecTpyKTypupaHe rno OTHOLWEHuE Ha 6aHKuTe,
KOUTO He ca nof rnpekus Hafg3op oT cTpaHa Ha EL|b B pamkute
Ha EHM.

B ciyyali, 4e OKOHYaTesIHOTO PELIEHWE € MpPpeaBapUTESIHNTE
BHOCKM B EAWHHUS POHA 1O NPecTpyKTypupaHe ga ce npassT
OT BCuUku 6aHKu B y4acTBalUnNTe AbpXaBuU-dY/I€HKM, c/1eaBa aa
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ce ocUrypsiT AOMNbJHUTE/IHN rapaHuum, 4e puHaHcoBUTe pe-
cypcu ot E®I1 Hama aga ce u3rnosi3Bar camMo OT CUMCTEMHO BaX-
HUTE KPEANTHN MHCTUTYLINN.

l1lo oTHOWEHNE Ha MOoAENTE Ha r/1acyBaHe, NMPeAnoYnTaHo 3a
bvsirapus peleHue octaBa rpuHUuWNa ,EeAnH 4ieH - e4uH
rnac", kato He rnogKpernsMe KaksBaTo u ga € ¢popma Ha riperer-
JIeHU r/1acoBe.

3a bvrarapus octaBa OTKPUT BbIPOCLT 34 B3auMOAEHCTBUETO
Ha opraHuTe rno npecTpykTypupaHe Ha AbpXaBUTe-4/1eHKU OT
EMIT n opraHute o rnpecTpykTypupaHe B Hey4dyacTBalyute
AbpxKaBu-4dieHkn. CmsaTame, 4ye B cutyaumm Ha 6aHKoBU rpynu,
KOUTO ca AeyicTBalyn €HOBPEMEHHO B y4acTBalyn M Hey4acT-
Balyn AbpPiKaBU-4YIIEHKN M KOUTO Ca rpeaMeT Ha MpeCTpyKTypu-
paHe, Bce olye HSIMa MEeXaHu3bM 38 aBTOMaTU4yHO BKJ/IHOYBaHEe
Ha opraHuTe ro rpecTpyKkTypupaHe Ha Hey4acTBalynTe AbpiKa-
BU-4leHKU B 06CbxXgaHusiTa B pamMkuTe Ha bopaa no npecrt-
PYKTypupaHe, 4opun v Korato BbIIpPOCUTE 3@ 0b6CbxKgaHe ca oT
MHOIro CbLECTBEHO 3Ha4YeHue 3a Te3n opraHu (pelueHusiTa B
EMI1 morat ga uMart CblLeCTBEHO 3Ha4dYeHwe 3a (UHaHCoBUTE
rnaszapy Ha Hey4yacTBalyuTe Abp)XXaBU-Y/IEHKU, a Taka CbLyo u
CbLECTBEHU (hUCKaIHN e(DeKTN BbpPXy TE3U AbPXKaBu).

OT BaxHo 3HadyeHue 3a bbsirapusi € BbpoOCbT 38 U3MEHEHMUE
Ha PernameHTa 3a EBponerickmnsi 6aHkosB opraH (EBO) c yen ga
ce ocurypu, ye EBO Moxe fga ocblLyecTBsiBa CBOUTE 3a4adqu ro
OoTHoLWeHne Ha EBponervickata Kkomucusi. Cuutame, 4ye opraHuTe
10 MPEecTpyKTypupaHe OT Hey4dacTBalynTe AbpXKaBu-yY1eHKN He
cneasa Aa 6v4aTt TPETUPAHU Pas3iMyHO OT EAMHHUS opraH ro
rNpecTpyKTypupaHe.




Cuutame, 4e M3BbHAOMOBOPHUTE aHraxmmeHtn B EMII criensa
Aa He ca 3a cMeTKa Ha 6roaxera Ha EC.

Hue otuutame usBbpLieHaTa paborta oT [llpeagceaaresicTBOTO
10 OTHOLIEHME Ha poJsisita Ha EK u eBeHTyasieH KOHQJ/INKT Ha
UHTEpEecH, HO MPEeAJIOKEHNTE NPeana3Hy MeEXaHNU3MU HE AaBaTt
JocTtatbyHa rapaHuus. B 1asn Bpb3ka Hue npoaw/ikaBame /a
noaamprxame Hawarta pelepsa. lpegnarame EK npeaBaputes-
HO fa npejocTaBy MHGOPpMaLUnNs KakBW MEPKM Lje rpearpue-
Me, 3a Aa €/IMMUHNPa KOHQINKTUTE Ha MHTEPECHU, Bb3HUKBA-
Wy npu eqHOBPEMEHHOTO U3IMbJIHABAHE Ha Pas/inyHn AeNHOC-
.

Ha BTopo mMsicto, EKOONH npue ctaHOBMWE OTHOCHO nperneaa
Ha Ka4yeCTBOTO Ha aKTUBUTE U CTpec TecToBe Ha 6aHKOBWUTE WMHC-
TUTYUUN, KaTO M3TbKHA 3aBbplUBaAHETO Ha 6aHKOBMS Cbl3 KaTo
OCHOBEH npuoputeT. PMHAHCOBUTE MUHUCTPU NOTBbPANXA MOETUS
oT EBponeickuns cbBeT npe3 toHM 2013 r. aHraXMMeHT, 4ye ,BCUY-
KW ObpxXaBu-uneHkn oT EHM we n3nbaHAT CbOTBETHUTE aHraxwu-
MEHTU, BKOUNTENHO Cb34aBaHETO Ha HaUMOHANIeH MexaHu3bM 3a
noakpena®.

lpn pa3paboTBaHETO Ha MEXaHU3MUTE 3a roAKkperna cyntTame
38 U3K/TIOYUTENTHO BaxkHoO /[a Ce OCUrypu paBHO TpeTupaHe Ha
yyacrtBawmte B EHM/EMI1 abp>xaBn-4i1eHKU OT U M3BbH €BPO-
30Hata. Heobxoanmo e fa npoaw/mpkar AUCKYCUUTE 3a Cb3/ja-
BaHe Ha ekBMBaJIeHTHa rogkperna Ha ydyacreawmrte B EHM
AbpXKaBn-4jeHKn OT eBpo3oHata u u3BbH Hes. bwiarapus e
Cbr/lacHa, 4Ye 3a Abp)XaBUTe-YJIEHKN WU3BbH e€Bpo30HaTa VHCT-
PYMEHTDBT 3a nogKpena Ha naatexHus 6asaHc bu Morna Aa ce
n3rosi3Ba 3a pekanutanmsayns Ha 6aHku, KaTo 4acTt oT obLya-
Ta riporpamMa 3a MakpomKOHOMUYECKO ripnucrnocobsiBaHe.

Ha tpeto msictro, EKOOUH npue 3aknto4YeHns OTHOCHO CTaTUCTU-
kaTa Ha EBponelickmnsa cbto3, KaTo 4YacT OT rOAMULLHUA Mpernen Ha
yrnpaBneHneTo Ha CTaTUCTMKaTa. 3aknodeHnaTa Ha CbBeTa pasr-
nexpgaTt v nporpama, nHuuumpaHa ot EBpocTaT, KosTo uenu no-
BMIWAaBaHe eduMKaCHOCTTa Ha CTaTUCTUKaTa 4pe3 crogessHe Ha
6a3n gaHHW, yCnyrm U MHCTPYMEHTU. 3aKJtodeHusaTa oaobpssaT m
roauweH Aoknaa Ha WMkoHoMumuyeckmss M (pUHAHCOB KOMUTET OT-
HOCHO M3UCKBaHUATa 3@ MH@OpMauusaTa B paMKmuTe Ha MIKOHOMMU-
YEeCKUS N MapuydeH Cbio3.

bbarapus noaxkpens rnpeAcTtaBeHuss AOKYMEHT U YyCUIUATa 3a
MoaepHM3aumnsa Ha EBpornerickata cTaTuCTMYecka CUcTema.

Ha yeTBBpPTO MACTO, PUHAHCOBUTE MUHUCTPU pasrienaxa AOK-
naga ,3acunBaHe Ha EBponenckuMss NpUHOC 3a Pa3BUTUETO Ha
MexayHapoAHUTE CYETOBOAHM CTaHAapTU" Ha cneumanHus CbBeT-
HUK ®unmn Menwat. CbBeTbT NokaHn Komucuara ga pasrnega
AOMb/IHUTENIHO OCHOBHWTE BBLMPOCUM M Aa NOAroTBM AoKMaj 3a
HSKOW OT 6baewmnTe 3aceqaHmsa Ha EKOOUH.

Bbbrapus rnogkpens 0OCHOBHUTE pe3ynTaTu oT AOK/1aAa.

Ha neto msacro, EKOOWH HanpaBu npernes Ha Hanpeabka no
rnpoekTa Ha AMpeKTMBA OTHOCHO MpeAoTBpaTABaHETO MNpaHeTo Ha
napuv u puHaHcupaHeTo Ha Tepopu3Ma. CbBeTbLT nogdepTa Hame-
peHusaTa cv 3a 6bp30 nocTuraHe Ha obuw, noaxoa, € Uen nocTura-
He Ha cnopasyMeHue ¢ EBponenckus napaamMeHT A0 Kpas Ha Hac-
TOoAWMA 3aKoHoAATENeH LMKBII.

KaTto uysio bwvnrapus noAkpens rpoekra, HO CYATaMe, Ye HS-
KOM TEKCTOBE CE HYXAasT OT Mo-AeTai/iHa OLEHKa Ha Bb3-
A€e/iCTBUETO NpeAn OKOHYATE/IHOTO UM MPUEMAaHE.




BJINAHUE HA OCHOBHUTE UKOHOMUYECKHU U MOJIMTUYECKHU PEIIEHUA B EC
BbPXY PASBBUTUETO HA ®PUHAHCOBUTE I1A3APH

KbM 19 HoemBpu 2013 r. eBpOTO Ce pa3MeHsdwe 3a 1.349 waTtcku gonapa, Kato npes nsMmHanurte
ABa Meceua TO npeTbpns BUAMMKU KonebaHus. MNpoToumnuTe ce NperoBopu No yBennyasaHe TaBaHa
Ha abnra B CALL, cnekynauuuTe 3a npoab/KaBaHeTO Ha KoNu4yecTBeHUTe obnekdyeHus oT dene-
panHusa pes3epsB, B CbYeTaHue C no-cnabu oT O4akKBaHOTO AAaHHM 3@ 3aeTocTTa, oTcnabwuxa 3Hauu-
TenHo gonapa, CBansiiku ro Ha ABEroAvLWHO AbHO cnpsiMo eBpoTo A0 1.38. JaHHWTE 3a nMo-HMCKa
OT ueneHaTa MHdNauna B eBpo3oHaTa obaye gagoxa nNnoBoA 3a cnekynaumu, ye EBponeickaTa LeH-
TpanHa 6aHKa Lie HaMann OCHOBHUS JIMXBEH MpOUeHT. ToBa CcTaHa (akT Ha 7 HOEMBPM U NnxBaTa
6ewe cBaneHa po 0.25%, KOeTO AONBAHUTENHO PA3KO OTCnabu eamHHaTa BanyTa. HOBM NONOXwu-
TenHu akTyanHu gaHHu ot CALL noacmnuxa 1031 edekxT.

MexayBpeMeHHO Standard & Poor’s HaManu KpeauTHUSA penTuHr Ha OpaHuma C egHa cTteneH 4o AA,
Co4yelriKkn KaTo OCHOBHa npuynHa 6aBHMTE pedopmm B CTpaHarTa.




