BBJTCAPCKA MOPCKH KBAJTU®UKALIMOHEH LIEHTHP EAJL
JIOKJIAJI 3A IETHOCTTA

3a nmepuojaa, npukaousan Ha 30 oHu 2013 roauna

1.00ma undopmanusi 3a CTPYKTYpaTa U yNPaBJIe€HUETO HA IPYKECTBOTO

1.1.00ma napopmanus 3a APyKeCTBOTO
BBJIITAPCKM MOPCKHU KBAJIMOUKAIIMOHEH IIEHTBP EAJl[ e enHoIMYHO aKIMOHEPHO JAPY>KECTBO,

peructpupaso ¢ pemenue 327 ot 16 mapt 2000 roarHa Ha BapHEHCKH OKpPBXKEH Ch/I.

Cepamumero u aapecsT Ha ynpasienne Ha BMKI] EAJ] e rp. Bapnua 9026, yn. Bacun Ipymes 73, Ten.:(052) 380 501,
302 517; daxc:(052) 302 503. dpyKecTBOTO HsAMa pa3KpUTH W PETHCTPUPAHH KIOHOBe. EJNEKTpOHHHAT aapec e

bmtc@bmtc-bg.com . OdunmanHo perucTpupaHaTa HHTEPHET CTpaHUIa € www.bmtc-bg.com.
BMKII EA/J] e BnucaH B THProBCKUS pETUCThP KbM AreHiusTa no BnucsanusaTa nox EMK 130250366.

1.2.Kanutan u codcTBEHOCT

Kem 30.06.2013 r. akmumonepuust kamutan Ha BMKI EAJl Bp3mmza Ha 32 885 300 (Tpmamecer u JBa MUIHOHA
OCEMCTOTHH OCEMJIECeT W TeT XWJISAW W TPUCTA) JieBa, pasmpereneH Ha 328 853 (Tpucrta mBajeceT M OceM XWIISAH
OCEMCTOTHH TIETAECET W TpH) Oposi IOMMEHHH aKIWU C MPaBO HA TJac, BCsAKa ¢ HomuHamHA ctoiHOCT 100 (cTo) mneBa.

Kanurtanst Ha JAPYKECTBOTO € 3allMCaH U € BHECECH HU3LSLIO0.

HpyxectBoto ¢ 100% cobctBenocT Ha bwarapckara abpikaBa, MpeACTaBiisiBaHa OT MUHHCThpa Ha TPAaHCIOPTa,

uH(popMaMoHHKTE TeXHOIOrHH U chodenusta (MTUTC).

PemennsTa 3a yBCJIMYaBaHC U HaMAJIIBAHC Ha KalluTaJla ca OT U3KIHOYUTCIIHATA KOMIIECTCHTHOCT Ha O6HIOT0 C’B6paHI/IC Ha
AKIIMOHCPHUTEC. I[eﬁCTBaLHHﬂT KbM MOMEHTa YCTaB Ha JOPYKECTBOTO HE CBHABPKA OrpaHUYCHUSA 3a NPEXBBPIIAHE Ha

AKIIUUTE.

1. 3. YnpagjieHue U NpeACTABUTEJICTBO

JlpyKecTBOTO € ¢ eAHOCTeNeHHa cucTeMa Ha ynpasienue — Ennonnuen coocrBennk (MTUTC) u CoBeT Ha aupekTopure,
CBCTOAIIl Ce OT TpuMa wieHa. UneHoBere Ha ChBeTa HAa AUPEKTOPUTE ce U30UPAT 3a CPOK OT TPU FOJMHHU. [IpyKecTBOTO ce
MPEJCTABISABA OT U3IIBIHUTEIHUS TUPEKTOP.

[Ipe3 2012 r. unenoBere Ha ChBETa HA TUPEKTOPUTE HA Jpy’KeCTBOTO ca B CICTHISI ChCTAB:

e Kpscreo CrossHOB KprBoB - Ipeacenaren
e Cgetnan XKensskos [BeTkoB - 3aM.TIpeJcenaTeN
e Toma Muxaiinos TomoB - YJICH U U3IBJIHUTEIIEH JUPEKTOP

C Ilporokon nomep IIJI-13 or 28.01.2013 r. Ha MMHHCTBpPa Ha TpaHCIOPTa, WH(POPMALMOHHHUTE TEXHOJOTUH W
CbOOIIEHHsATa, B KQUECTBOTO MYy Ha OpraH, KOWTO yIpakHsBa IpaBaTa Ha Abp)KaBaTa KaTo €IHOJIMYEH COOCTBEHUK Ha

KaruTajaa € B3€TO pCHICHUEC, C KOCTO I'-H Csetiran Xemsa3koB HBCTKOB (5] npen36paH 3a wieH Ha CbBeTa Ha JUPEKTOPUTEC Ha
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npyxectBoro ot 05.02.2013r. C IIpotokon HoMep 73 ot 04.02.2013 1. Ha ChBeTa Ha AUPEKTOPHUTE € B3ETO PEIICHHE, C
koeto 1-H CernaH JXemsskoB lIBeTkoB € m30paH 3a m3mbiaHUTENHUS nupekrtop ot 05.02.2013 r. IlpomsHata B
YIpPaBUTETHHUS OPTaH Ha JpyKecTBOTO € BnucaHa Ha 12.02.2013 r. B TBProBCKUST PETUCTHD.

C pemenune no [Iporokon momep I1J1-24 ot 12.02.2013 1. Ha MUHHUCTBPA HA TPAHCTIOPTA, HHPOPMAITMOHHUTE TEXHOJIOTHH
u cpoOmieHusATa r-H Toma MuxaiinoB ToMoB ¢ ocBoOoeH KaTo wicH Ha ChBeTa Ha JUPCKTOPHUTE, & HA HETOBO MSCTO €
HaszHaueH T-H SBop dumutpos Jumutpos, cautano ot 05.02.2013 r. IIpomsiHaTa B ynpaBUTEIHHS OPTaH Ha JAPYKECTBOTO

e Brucana Ha 07.03.2013 r. B TbproBCKUSIT pErUCTh.

KeMm 30.06.2013 1. uwneHoBeTe Ha ChBeTa Ha AUPEKTOpUTE HA J[py>KECTBOTO ca:

e Kpscreo CrossHOB KprBoB - Ipeacenaren;
e SBop Aumutpos Jumurpon - 3aM. MIpeJceIaTel;
e  (Cgernan XKems3kos L[BeTkoB - YIEH M W3ITBJIHUTEIICH JUPEKTOP.

OoOmrara OpyTHa cyMa Ha Bb3HArPaXICHHUSITA MOIYYCHH 3a MIeCTTe Mecela, npukitousamy Ha 30.06.2013 r., oT uicHOBETE
Ha CbBeTa Ha TUPEKTOpUTE € B pazMep Ha 45 xmil. jeBa (3a miecTre Mecena, npukitrouBanm Ha 30.06.2012 r. — 34 xu.

neBa; 3a mso1ata 2012 r.- 70 xwn. nea).

Benukn akmmu Ha BMKIL EAJ] ca m3kimrounTenHa coOCTBEHOCT Ha eIHOJIMYHIS cOOCTBEHHK. [[pyKeCTBOTO HE € U3/1aBaJlo
obnuraiuu. UnenoBere Ha ChBeTa Ha JUPEKTOPUTE KbM JaTara Ha JIOKIAJa HE ca NPUA0OMBAJIH, MPHUTEKABAIH WA

IPEXBBPIISLIN aKUUK Ha JIpy>KEeCTBOTO.

UnenoBere Ha ChBeTa Ha JAUPEKTOPUTC KbM JaTaTa Ha AOKJaJa HE Ca HUMaJIM IPaBOTO Ja l'[pI/l[lO6l/IBaT aKIIM1u Ha

HdpyxecTBOTO.

B mpotokonute oT 3acenanusiTa Ha EqHonnunns co6ctBeHrK n ChBeTa Ha AMPEKTOPHTE HA J[py’KeCTBOTO HsAMa 3aIlic, 4e
€ JaBaHO ChIJIACHE WICHOBETE Ha CBHBETA Ja Y4YacTBaT B THPrOBCKM JPYy’KECTBA KAaTO HEOTPAHMYEHO OTTOBOPHHU
CHIAPYKHHIM WX J1a IPUTEKABAT MOBeUe OT 25 Ha CTO OT KalUTana Ha APYro Jpy’KecTBo. B mpoTtokonuTe 0T 3acenanusTa
Ha EnHonnunusa co6cTBeHNK u ChBETa Ha TUPEKTOPUTE Ha J[py’KECTBOTO HsIMA 3alMCH, Y€ € AaBAHO ChITACHE WICHOBETE
Ha ChbBETa Ja ydacTBaT B YIIPaBJICHHETO Ha IPYTH APYXKECTBA WIM KOONEPALUU KAaTO MPOKYPUCTH, YNPABUTEIH WIIH

YJICHOBC HAa CHBCTH.

K®M pmatara Ha noknazna wieHoBere Ha CbBeTa Ha JUPEKTOPHUTE HSAMAT y4acTHE B YHPABICHHETO Ha APYTrO THPTOBCKO
JIPY>KECTBO, OCBILECTBABAIIO JEHHOCT KOHKYpEHTHA Ha AeiHocTTa Ha [IpyxecTBoTO. IIpN Ha3HAaYaBaHETO MM 3a YICHOBE
CbBeTa Ha AUPEKTOPUTE, JIUNATA ca NMPEACTaBHiIN Ha ExHonmunus coOCTBEHMK MH(OPMAIHS 33 HAJMYNE HA TOCOYCHUTE

00CTOSATEIICTBA B IOBEPUTEIIHO ITUCMO.

B IIPOTOKOJIUTE OT 3aC€AaHusATa HaA CoBeTa Ha JUPEKTOPUTC KbM JdaTaTa Ha JOKJIaJa HiMa 3alurc 4JICHOBETC Ha CbBETa

mpe3 2013 . 1a ca ckiroumin A0roBopH 1o wi.2406 ot ThproBekus 3aK0H.

1.4.0pranu3anuoOHHa CTPYKTYypa
Opraam3anmonHata crpykrypa Ha BMKIl EAJ] e cpoOpa3eHa ¢ KOHKPETHHTE YCIOBHA Ha YIpaXHSIBaHE Ha
KopaboruraBaTeniHaTa U ydeOHaTa naeifHocT. C men yIUThTHSBAaHE Ha 3a€TOCTTAa Ha MEpCOoHaja ce mpwiarat (GopMu Ha

HEeIbJIeH padoTeH JIeH, ChIIIACHO JEHCTBAIIOTO 3aKOHOIATEIICTRO.



B /IpykecTBOTO ce M3BBPIIBA MEPHOAWYHO ATECTUPAHE HA IIATHWSA W HEUATHHUS IIEPCOHAN, aHTaKHpaH C ydeOHaTa
nelHocT. PesynratnTe B CHOTBETCTBHE C MNPOLEAYPHTE B HPEANPUATHETO CE B3eMaT INPEABHJ NPH ONpEcsHE Ha

BB3HArpaXxICHUATAa Ha MPETIOAaBaTCIIN.

Bpost Ha ciy)XuTeNnnuTe KbM Kpast Ha TOJYIOCOYCHUTE aTh ca KaKTO CJIe/IBa:
KoM 30 ronu 2013 roguna — 70 6pos;

KoM 31 nexemBpu 2012 rogunaa — 65 Opos;

KoM 30 rorn 2012 rogunaa — 62 6post;

KoM 31 mexemBpu 2011 roguaa — 66 Opost.

2. KopnopatuseH npopuia

OCHOBHH HaIlpaBJICHUS OT AeHHOCTTA Ha [[py’kecTBOTO ca:
e VYuyeOHa JeHOCT 3a TIOArOTOBKA M KBAUTU(HKAIMS HA MOPCKH CIIELHAINCTH;
e OrtnaBaHe Ha KOpaOH 1O/ HaeM;
e  Toproecko kopaboriaBaHe;

e [Iponax6a Ha CTOKH U IPyTH yCIyTH.

VYuebnara npeiiHoct Ha BMKIl EAJ] e cBBp3aHa ¢ mpoBexgaHe Ha KBaTH(PHUKAIMOHHO OOydeHHE Ha MOPSAIH OT
V3IIBJIHATEICKA M KOMaHAeH chcTaB. OOy4eHHETO € HacoueHO KbM IpHIOOMBaHE HA HayalnHa NpoQecHOHAHA
KBanu(UKaLus, KaKTO ¥ KbM IOJ/Ibp)KaHE M IOBMIIABAHE HA KBAIM(HUKALUATa HA MOpPCKUTE Juua. [IpyxecTBoTo €
nuneH3upano oT HaronanmHara areHmnus 3a mnpodecuonanHo obOpasoBanue u obydenue (HAIIOO) kaTo meHTHp 3a
npodecronanrHo oOyueHrne ¥ 00pa3oBaHME U NPHUTEKaBa CHOTBETHUTE Pa3pelIeHHs 3a MPOBEXIaHe Ha KypcoBe oT A
Mopcka aTMUHUCTpAIHS

®opmure Ha o0ydenue, npwrarand or BMKI[ EAJl ca xypcoBe 3a KBaTU(pHUKAIHMA W TPEKBATA(UKAIS Ha MOPCKH
CTIEIMAINCTH — TEOPETHYHA W IpaKTHYeCKa IOATOTOBKA M ceMuHapu. KypcoBeTe ce MpoBeXIar B CHOTBETCTBHE C
MEXyHapOJHUTE W HAIMOHAIHM W3MCKBaHUSA W CTaHAAPTH B Ta3u oOnacT. CeMHHapHUTe ca M0 MOpPHYKA Ha KOpaOHH
KOMIIAaHUM 33 OCHBPEMEHsSBAaHE 3HAHMATA Ha KOPAOHUTE EKMIIAKU 3a M3MEHEHHUsATa B MEXIyHapoJHaTa MOpCKa
HOpPMaTHBHA ypenda W NpakTHKW 3a mpuiaraHero . B momeHta noprdonuoro Ha [pykectBoTo chiabpka Han 140
pasyIMuHM Kypca HAacoOYeHH KbM IpodecHOHalHaTa KBATM(HKAIMS Ha MOPCKH JIMIA, 3aeTH Ha padora Ha Oopna Ha
pasiMuHM THUNOBE Kopabum wiam Ha Opera. Paspa®orBar ce KBaIM(UKaUMOHHM KypcoBe 3a He(TeHaTa W Tra3oBa
MIPOMHIIICHOCT, ¢ TEHICHIUS 3a M0-00XBaTHO HaBJIM3aHE HA TO3M mazap. CnenuguIHoTO KBATM(UKAINOHHO O0YYEHHE
HAa MOpSIM W3MCKBAa HAJMYNETO Ha ChBpeMeHHa y4yeOHO MarepuanHa 0Oa3a. BMKIL] EAJ] mputexaBa CHBpPEMEHHO
o03aBeneHn ydeOHHM KaOMHETH, TPEHaXopH, jaboparopuu, cobctBeH yueben kopad — MVII Ilersp bepon wu
MIPOTHUBOIIOXKAPEH MOJIMTOH, KOUTO JONPHHACST 33 BUCOKOTO KadeCTBO Ha MPOBEXIaHUs yueOeH mporec. [IpyxecTBOTO e
0100p€eH IEHTHP 3a NMpoBexkaaHe Ha e3ukoBu TectoBe MARLINS.

Ot mecen; ssHyapu 2008 roguHa c HampaBeHaTa HemapuyHa BHocka oT IlapaxoactBo BM® AJl kbM akTUBUTE Ha
JPY’KECTBOTO c€ BKJIIOYBAT YeTHPH Kopaba — ¢epubdoren MoTopeH kopad 'eponte Ha CeBactonou, hepnboTeH MOTOpEH
kopab I'epoute Ha Opeca, YueOHO BeTpoxoJeH kopad Kannakpa n MoTopeH kopad Atanac J[uMHUTpPOB.

JlefiHocTTa 1Mo OTZHaBaHE HAa KOPaOM IOJ HAaeM CE OCBHILIECTBSIBA IOCPEICTBOM NpENOCTaBsiHETO Ha M/K ['epomte Ha
Cesactomon u M/k ['epoute Ha Opmeca, a upe3 YBK Kammakpa m m/k Atanac JumurpoB BMKIL EA]J] m3BbpImBa
CaMOCTOSITEITHO THPrOBCKO KOpaboruiaBaHe. J[py’KeCTBOTO MpHUTEKaBa HEOOXOJMMUTE KOHBCHIMOHAIHU U PETHCTPOBU

CBHJICTEJICTBA 3a 0€30MacHO yNpaBJIEHWE W eKCIUIoaTalus Ha Kopabute, m3mageHu ot MA Mopcka agMuHHCTparys.



HpHTencaBaHme TUTAaBaTCJIHNU CHAOBE Ca YHHKAJHU IIO CBOSATA CBIIHOCT, IIPUTEXKAaBAT Oorara HCTOpUA U Ca CHUMBOJ Ha

HaI[OHAJTHA TOPIOCT.

JpyXecTBOTO OCBIIECTBSABA U CIIOMaraTeHN ThPTrOBCKH JIEHHOCTH, Ype3 ABa THPTOBCKH 00€KTa — KHIDKapHUIla U Oro¢erT,

KOHMTO Ce HaMHpaT B y4eOHO aJMUHHCTPATHBHA Crpajia Ha JPYKECTBOTO.

3. PuckoBu pakropu

B 3aBUCHMOCT OT BB3MOXKHOCTT@ MJIM HEBB3MOXXHOCTTa PHUCKa Jla ObJe MPEOoJONssH, MUHUMH3UPaH WIH EIUMHHHUPAH,
pasnensme puckoere Ha CHUCTEMATHUYHU u HECUCTEMATUYHU:

=> CHCTEeMaTHYHH PHCKOBE - PUCKOBE, KOUTO Ca CBBP3aHH C HAH-OOLIMS UKOHOMUYECKH U MOJUTHYECKH KOHTEKCT, B
KOWTO (YHKIHOHHpA APYKECTBOTO (KaTo PHUCK CBBP3aH C Pa3BUTHETO Ha Iio0alHaTa MKOHOMHKA, C PAa3BHUTHETO Ha
MECTHaTa MKOHOMHKA, MH(IALMOHEH PHUCK, OOIIM IMOJUTHYECKN PHCKOBE, BHTPEIIHA IIOJMTHKA, BHHIIHA NOJIMTHKA H
o0wm TenneHnum). [lopany ToBa IpyKeCTBOTO HE MOJXKE Jia BIIMsIE BEPXY TAX, HO MOXKE Jla TH OTYETE U Jia ce ChoOpassiBa ¢
Tsx. Te oka3Bar BIMsSHHE C pa3IMYHA TEKECT BbPXY JEHHOCTTA Ha JPY’KECTBOTO U CE MOSIBSIBAT B PA3IMYHU OOMKHOBEHO
HETIpeIBUIMMH TIEPHOJIH;

=> HecucreMaTH4YHH PUCKOBE — PHCKOBE, KOUTO ca CIELM(HYHU 33 CaMOTO APYKECTBO, HeroBata ACHHOCT, KaKTO M
KOHKPETHHSI OTPachi, B KOWTO TO orepupa. Te3n pUCcKOBe ca 4acT OT OOLIMsS WHBECTHULIMOHEH PUCK W Morar 1a Objaar
VIPAaBISBaHA WIM [OHE MHHUMH3HMPaHH. TSIXHOTO yNpaBJICHHWE 3aBHCH IO T'OJIIMA CTENEH OT PBKOBOJHUS CKHIl Ha
JOpPYXKeCTBO. 32 MHHHMH3HMPAHETO Ha HECHCTEMAaTHYHHTE PHCKOBE J[py’KEeCTBOTO M3IONI3BA 3aCTPaxXOBaTEJHH IOJHUIH,
CHCTEMH 3a YIpaBJIEHHE Ha Ka4eCTBOTO U BHTPEIIHO (PUPMEH KOHTPOJI, IUIAHUPaHEe U MPOTHO3UpaHEe, ¢ KOETO Jia HaMallu
JI0 MUHHMYM KaKTO BEpPOSITHOCTTa OT €BEHTYAIHO HACTBIIBAHE Ha PUCKOBO CHOWTHE, TaKa M pa3Mepa Ha HEraTHBHUTE

nocjeauuu OT €BEHTYAaJIHOTO HACTHIIBAHE HAa PUCKOBO cnouTHe.

HO—Z[OJ'Iy Cca OIIMCAaHU PA3JINYHUTC BHUJAOBC PUCKOBC, HAa KOUTO € MU3JIOKCHO APYKECTBOTO IPU OCHIICCTBABAHC Ha

TBPIrOBCKUTE MY OIICpAIIMN KaKTO U BB3NPUECTUAT TOAXO/ IPH YIIPABJICHUETO HAa TE3U PUCKOBE.

Banyren puck
JIpyKeCTBOTO € M3TI0KEHO Ha BaIyTEH PHCK, 3aIl0TO OCHOBHO HETOBUTE ONEPALMU U CACIKH ca I€HOMUHUPAHU B IIATCKU

JIOJIapH.

IlenoBu puck

JpyXecTBOTO € U3JI0KEHO Ha PUCKOBE MOpaJu MPOMEHUTE B LICHUTE Ha YCIyTMTe, KOUTO Mpejyiara, HO OYaKBaHUsATa HA
PBKOBOJICTBOTO Ca IIEHUTE Ha Ia3zapa Jla ce CTa0miIn3upart. JpyKecTBOTO peIOBHO M3BBPINBA MIpepas3riIc:kKIaHe Ha IICHUTE
MpeleHIBaiKi HEOOXOIMMOCTTa OT aKTUBHO YIIpaBIICHHE Ha IICHOBUS pUCK. LleHoBaTta monmuThka € (QYHKIHA OT TPH
OCHOBHH (haKkTOpa — CTPYKTypa Ha pa3xonuTe, IICHH Ha KOHKYPEHTH U MOKyIaTelHa BB3MOXKHOCT Ha TOoTpeduTenure. 3a
MUHIMU3HPAHE HA TIXHOTO BIMSHUE APYKECTBOTO MpHJIara OCHOBHO MOJXOJ HA ONITUMHU3UpPAHE Ha pPa3XOIHUTe U I'bBKaBa
MAapKETUHI'OBA U IEHOBA MOJIMTHUKA.

Z[py)KCCTBOTO HE € M3JIOKCHO Ha MMa3apCeH PUCK, ITPOU3THUHAL OT OlI€palinuu C (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

Kpenuten puck
KpenuTHUT prcK € OCHOBHO PUCKBT, PU KOMTO KIMEHTUTE M APYTHTE KOHTPAreHTH Ha JIPY’KECTBOTO HsIMA Ja ObaaT B
CBCTOSIHHE J]a M3IUIATST U3ILUI0 U B OOMYAHHO MPEIBUICHUTE CPOKOBE ABIKUMHTE OT TSAX CYMH IO JETIO3UTH, THPTOBCKU

U JIpyTH B3EMaHUsl.



OcHoBHUTE (HMHAHCOBH aKTHBU HA JIPYKECTBOTO HOCHTENIM HA KPEAMUTEH PUCK Ca MApUYHH CPEICTBA B OAHKOBU CMETKHU
(Texyiu AenOo3uTH), B3eMaHUs OT KIMEHTH U JPYTH KPATKOCPOUHH B3EMaHUSI.

3a orpaHnvaBaHe Ha KPEJAWTHHUS PUCK IO TEKYLIM M CPOYHHU JIETIO3UTH B OAHKH APYKECTBOTO € BB3MPUENIO MOIUTHKA /1a
pasmpenensi 1 MHBECTUPa CBOOOHUTE CH MAPUYHU CPEJICTBA B Pa3iW4HU (PUMHAHCOBU WHCTUTYLHHU B Bbirapus ¢ BHCOKa
peryTanus ¥ [0Ka3aH CTaOMINTET.

JIpyXeCTBOTO MpeaoCTaBsi KPEIUTHU IEPUOAM EIAUHCTBCHO Ha TIO-TOJICMUTE CH, YTBBPICHH M IIATEKOCIOCOOHH
KOHTpareHTH 3a nepuos ot 5 10 30 muau. OOHUaitHO BCHYKH YCIIYTH MO ydeOHaTa ISHHOCT ce MpeaIuialiar, a HACMUTE Ha
KOpaOuTe ce ChOUpaT peryispHo.

HeszaBrcumo, 4ye € HalWIle KOHLEHTPAIMs HAa KPEAUTEH PHUCK TOW € MHUHHMMHU3HpaH 4pe3 HOoAOOp Ha ThProOBCKUTE
MapTHBOPH, TEKYIl KOHTPOJ Ha ChOMPAEMOCTTAa HAa B3EMAHMWSITA W JIOTOBAapsHE HA IMPEANAa3HH KIay3d B THPrOBCKUTE
B3aUMOOTHOIIEHHsl. (DHUHAHCOBO — CYETOBOJHMS OTJEN H3BBPIIBA EKEIHEBEH TMperiell, pPaBHEHWE M aHAIU3 Ha

HCC'L6paHI/ITe B3€MaHus, KaKTO U IMOJTYyYEHUTE MMOCTBIIJICHUS.

JIMKBHUEH PUCK

JIMKBUIHUAT PHUCK Ce M3pa3siBa B HETaTUBHATA CUTYalLUsl JIPY>KECTBOTO Jia He ObJie B ChCTOSHHE J1a TIOCPEIHE Oe3yCIOBHO
BCHYKH CBOM 3aJbJDKCHHS CBIVIACHO TEXHHSA Majexk. 1o IMpoBexkna KOHCEpBaTHBHA IIOJWTHKA MO YIpaBICHHE Ha
JVKBUIHOCTTA, Ype3 KOSTO MOCTOSHHO TIIOAABPXKa ONTHMAaleH JMKBHICH 3armac, ¢ KOWTO Ja Obaar obOcitykeHH
3aJbJDKCHUATA, KOTATO CBIIUTE CTAaHAT M3MCKYEMH, BKIIOUMTEIHO B M3BBHPEIHHM M HENPEABUACHH CUTyaluu. Tekymio
MaTypUTETHT U CBOEBPEMEHHOTO OCBINECTBABAHE Ha IIALIAHUSTA CE CIEAM OT (PUHAHCOBUS OTIEN KaToO C€ MOIIbprKa

CXKCIHCBHA I/IH(I)OpMaHI/ISI 3a HAJIMYHUTEC MMapuiIHU CPCACTBA U MPCACTOAIMUTE IIalllaHUA.

Puck Ha IMXBEeH0-00BbP3aHUTE NAPUYHUTE MOTOLH

Kato 1st10 py’XecTBOTO HSIMAa 3HAUUTENHHU JIMXBOHOCHHM akTHBU. HammuHOCTHTE 1O 0€3CpOYHM AENO3UTH B OaHKOBH
CMETKH Ce OJIMXBABAT Ha 0a3a Ha opHuIMaATHO 00SBEeHNTE (PUKCHpPaHN JMXBEHH HUBA OT CHOTBETHATA OAHKA M MPUXOIUTE
OT TIX Ca HECBIECTBEHHM IO pa3zMmep. JINXBEHHM HMBA 1O TO3M THI ACMO3UTH HE ca AWPEKTHO OOBBP3aHU C Ma3apHU
JHMXBEHH MHICKCH, HO CHIIEBPEMEHHO MOTaT Jia ObJaT eIHOCTPaHHO NPOMEHEHH OT OaHKaTa-KOHTPAreHT B CICICTBHE Ha
NPOMEHHWTE Ha ma3apa. Ilopanu ToBa TE3M AEMO3UTH Ca TPETUPAHHM KaTo (PMHAHCOBH AKTUBU C IMPOMEHIIUB JHMXBEH
npoueHTt. B pe3ynrar Ha TOBa JAPYXKECTBOTO CYMTA, Y€ MO OTHOIICHHWE Ha (MHAHCOBUTE aKTHUBH, NMAPUYHUTE MOTOLM B
rojsiMa CTENeH ca He3aBHCHUMHU OT KpaTKOCPOYHHM IPOMEHM B Ma3apHUTE JUXBEHH paBHHIIA. [lo oTHomieHue Ha

(I)I/IHaHCOBI/ITe nacuBH, KOMTO Ca €AMHCTBCHO HCJIMXBCHU, HC € HAJINIC KOHIICHTPAIUA Ha JIMXBCH PUCK.

4.AHanu3 HA ma3apa u JeiiHoCcTTa

e  VYueOHa JEHHOCT 3a TIOATOTOBKA U KBATU(UKAIM HA MOPCKH CIICLUAINCTH

JeliHocTTa 00y4eHHETO Ha MOPCKHU CIICIUAINCTH CE€ OCBINECTBABA B YCIIOBMATA HA 3aCHJIBAINA CE KOHKYPEHLUS MEXIY
oOpazoBareninute uHCTHTYIMUA. OcHOBHU KoHKypentd Ha BMKI[ EJI ca BBMY H. 1. Banuapos, Texnuuecku
yHuBepcuteT-BapHa u Mopckure rumHaszuu BB BapHa u Byprac, karo u detupute yueOHHM 3aBefeHHs ca ¢ OIO/PKETHA
m3apbxka. ChlIecTBYBaT M APYT'M THPrOBCKH JpyXkecTBa ¢ aHamorumuHa geiHocT xatro BMKI] EAJ], Ho mposexaamu
3HAYMUTENIHO MaJKa 4acT OT KypCOBe.

Wznapenata or MTUTC HAPEJBA Ne 6 ot 05 ampmn ma 2012 . 32 KOMIETEHTHOCT Ha MOPCKHTE JHIa B PemryOmimka
Bbrirapus e cbo0pa3eHa ¢ U3UCKBAaHUATA, 3aJI0KCHH B MexIyHapo/1HaTa KOHBEHIIMS 3a BaXTEHATa CIyx0a 1 HOpMHTE 3a
MOATOTOBKa W ocBuzerencrBaHe Ha Mopsmure (STCW) ma MexayHapogHata MOpcKa OpraHHM3alds, KakTo U Ha
IIPOMEHUTE B TOCOYEHATa KOHBEHIHMS, KOWTO Bis30oxa B cwia Ha 01.01.2012 r. B pesynrar Ha H3MeHEHMATA B
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Konenmmsara STCW, Hapenba 6 u BbBeINeHHTE IONMBIHHUTEIHM 3aIBIDKUTETHHA KypcoBe mpe3 2012 r. BMKIl EAJl
OTYHTA YBEIMUYCHUE B OpOS Ha KypCHCTHUTE H ITOBUIIEH HHTEPEC OT HAKOHM OT MO-TOJIEMUTE KOPaOOCOOCTBEHUIT ¥ MEHUHT
areHUMM KbM aKTUBHPAaHE Ha KBAIM(HKAIMOHHATA TOATOTOBKA Ha KOPIIOPATUBHO HUBO. B CpaBHEHHE C MHTEH3MBHOCTTA
Ha pabotara Ha [pyxectBoTo mpean 2008 roanHa TE3W 3asiBKU Ca CPABHUTEIHO MO-MaJIKM KaTo 00eM W MPHUXO0IH, HO ca
CHUMIITOMH Ha Pa3JIBI)KBaHE Ha I1a3apa clie]l ToJIeMUsl 3aCTON B HAYaJIOTO HAa KPU3UCHUS TIEPUO/L.

Oo6siBenute oT MA Mopcka aiMUHUCTpAIUs B HAI[MOHAIHUTE CTaHAAPTH U3UCKBAHMS 3a MPOBEXKIAaHE HA HAKOJIKO Kypca
no I'maBa V u VI, ce mpuiarat CTpUKTHO M Ce€ OTpa3sBaT HEONAaronpHsTHO BBPXY HAOMpaHETO Ha oOydyaeMH IO JBE
NIPUYMHY — BBBEXKAHETO Ha 3a]IBJDKUTETHO BHJIEO 3aCHEMAaHE OCKBIIM KypCOBETE, a M3MCKBAHETO 3a JIEMOHCTPHpaHE Ha
YCBOGHUTE yMEHHS TIpeJ] KamMepa, CTPUKTEH KOHTPOJ BBPXY IOCEHIAEMOCTTa M BBPXY OOIaTa MpPOIBIDKHUTEIHOCT Ha
00y4EHHETO IO-CKOPO OTOIBCKBAT, OTKOJKOTO IPHUBIMYAT HHIAMBHAyalNHHTE Kypcuctu. OT apyra cTpaHa, TOBa ca
MIPUYHHM 32 H300p OT TOJIEMH KOPIIOPAaTHBHY KIMEHTH W HACOUYBAaHE Ha TEXHU MOpALM KbM Kypcoe Ha BMKL] EA/L.

B ycnoBusTa Ha 3acuiBama ce KOHKypeHIus JpyKecTBOTO ce cbhoOpa3siBa B MHOTO IO-TOJIIMa CTENEH C N3UCKBAHETO 32
HMKOHOMHYECKaTa e()EeKTUBHOCT B CBOSITA JIEMHOCT, KaTO CJIEIM TOBA Jia HE Ce OTPa3siBaT HEraTUBHO BBbPXY KayeCTBOTO Ha
NpeAIaraHoTo U ThPCEeHOTO o0yueHHe. Pe3epBute ca B HOCOKa NPHUBIMYAHE Ha KIMEHTH Ype3 MHBECTUPAHE B I10-MOAEPHA

y‘{e6HO-MaT€pI/IaIIHa basa u BBBCIKAAHCTO HAa HOBU NPOAYKTH, JUHCH3UPAHU OT MCKAYHAPOJAHU OpraHu3aluu.

e OrtnaBane Ha KOpaOH MO HAEM
OTtnageHnTe Ha OBITOCPOUYCH HaeM aBa ¢epuboTta ,.I'epoute Ha Omeca” u ,,I'epoute Ha CeBacTormon” ca 1moja MOCTOSHHO
HaOJII0JIEHNe W KOHTPOJI OT CTpaHa Ha JIpy»ecTBOTO MO OTHOMICHHE HA MPABUIIHATA EKCILIOATAIHS, MOIbp)KaHe B J0Opo
EKCIUIOATAIMOHHO M e(eKTHBHO pPabOTHO CHCTOSHUETO, ChIIACHO jJ00paTa HpakTHKa 3a THProBcKa Moyipbxkka. [lo
MOMEHTA YapThOPUTE H3BBPIIBAT HCOOXOJAUMHUTE TOKOBH M KJIACOBHM PEMOHTH Ha KopaOute. [lnanianusta Ha HaeMma ca
cBoeBpeMeHHU. Ha (paxToBus masap ce HaONMOJaBa ce TCHJACHIMS HAa HAMAISIBaHC HAa TOBapOIOTOKA, PE3yiTaT OT
MpOABbIDKABAIaTa HKOHOMUYECKa KpU3a, HO U MOsIBa HA TOJISIMO KOJIMIECTBO CBOOOICH KOHKypeHTeH (ioT. OuakBaHUAITA
3a CHKMBSIBaHE HA KOPAOOIUIABAHETO HE ca elHO3HAuHK. Penuia GpakTtopu, YMeTo KyMyJIaTHBHO BB3JCUCTBUE B PA3IHMIHU
MOMEHTH TOPAXKAAT HACTPOSHUS Ha IECUMH3BM, MPABAT OBJCIIOTO ChCTOSIHUE Ha Ma3apa TPYAHO MPEACKa3yeMo, 0CO0eHO

B ITO-ABJITOCPOYIECH IIJIaH.

e  Toproecko kopaboruiaBaHe

Tovproeckoro kopaboruiaane upe3 YBK Kanumakpa n M/k Atanac JUMUTPOB € M3KIIIOUUTEIHO 3aBUCHMO OT Pa3BHTHETO
Ha TYPUCTHYECKHUS Tasap. BbIpeku TpyJHHUTE TOIUHU TypH3MBT € IEYENMBII OTPAachl, KOHNTO OCHUrypsiBa IpHpacT Ha
WKOHOMHKaTa. J[0oKaro B MHHAJOTO NpeAIaraHeTo AWKTYBallle THPCEHETO, TO JHEC € HAaJIMIEe TOYHO oOparHara
3aBucuMocT. OuakBaHMs ciIad PBCT Ha CBETOBHATA WMKOHOMHKA HE JaBa OCHOBAaHME 3a ONTHMHU3BM 32 YCIICIIHO
peanu3upaHeTo Ha JBaTa Kopaba o Obarapckoro YepHoMopHe.

IIpe3 mecen; mait 2012 romnna YBK Kamuakpa nmpemMuHa 5 TOOuIIeH KJIAcOB PEMOHT 3a NMpEeW3JaBaHe HAa PETUCTPOBH
JOKyMEeHTHU. bbirapckure y4eOHN 3aBE/ICHNS OT TOJUHU HE W3MOI3BAT BH3MOXKHOCTTA 33 IIbPBOHAYAIHO 00ydEHHUE, KOETO
VYBK Kanuakpa e npenoctassiia. [Ipeqioxenusita 3a JoroBopyu OT MOCIAEAHUTE JIBE TOJAWHU MOKa3BaT, Y€ UHTEPECHT €
NPEAUMHO OT 4yXIH pupMu U acounanuu, Ho 3a 2013 r. uMa uHTEpec KbM MEpPOINpPHUSATHS Ha Kopaba OT TypoIepaTopH U
areHTH 3a KpalOpe)KHM MOPCKM Da3XOJKH Ha MECTHHUS Mas3ap. YCTaHOBEHH ca JO0OpH KOHTAKTH M C BETPOXOJHH
acormanuu ot 1sma EBpoma, kakro m ¢ MexayHaponHata ydeOHo-BeTpoxonHa acormanust B Anrmust (STI). Karo
nepcriektiBa 3a YBK Kanmakpa pbpKOBOACTBOTO BIDKAAZ M YYacTHETO B MEXIYHAPOAHH MOPCKH TIPOSIBH, KOWTO
TPAIMIIMOHHO CE pajBaT Ha 3aCHJICH HHTEPEC U MOCEIIAEMOCT B CBETOBEH MaIlad.

[la3apHusi CerMeHT, 3aeMaH OT Kopabu or Tuma Ha M/K ,,AT. JumutpoB” (okoso 100 mbTHHKA) € CHIIHO CBUT. B

TIOCJIEAHUTE HAKOJIKO T'OAWHU PA3XOAUTE Ha Kopa6a npeBulIaBaT MPUXOOUTE. [lewenuBmn ca majakuTe CbOBEC, CBbC
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CE30HCH CKUIIaX, HHCKA TEXHHYECKa MOJAPHKKA, C MO-MPUMHUTHBHA OOCTAHOBKA W HHCKH Pa3sXOAM, KOUTO BBIPEKH
HaMalsiBAHE Ha MHTEpeca KbM IBTHHUYECKUTE IPEBO3M B KpailOpe)KHO IUIaBaHe, MOPaad CBOSTA KOHCTPYKTHBHA
aTPaKTUBHOCT YCIIABAT Jla CH OCHTYPSAT AOCTaTHUHO IBTHHUIHM 3a ce30Ha. KopaObT O6u Omn peHTaOMIIeH caMo TIpH MIPEBO3
Ha TOJIEMH I'PYIH TYPHUCTH B KPaTKH /1 4acOBM/ MOPCKH Pa3XOIKH.

IIpe3 2013 r. mpuxoauTe OT MPOJAKON U PA3XOTUTE 33 ACHHOCTTA, KOMTO IPYKECTBOTO IIAHHUPA U BBPXY KOHUTO MOXKE
aKTHBHO Ja moBnusie ce (¢opmupar ot ydyeOHa aeitnoct, YBK Kanmnakpa u mM/k Aranac JJuMuTpoB, ITOKOJIKOTO JBara

(depuboTHH KOpada ['epoute Ha Onmeca u I'epoure Ha CeBacTOION ca OTIAICHH IO HACM.

5. ®uHaHCcoOB aHAIN3

5.1. Ilpuxoau, pa3xoau U (pMHAHCOBHU Pe3yJITATH

30 ronm 2013 30 ronn 2012 H3menenune

OnepaTuBHHU pe3yJITaTH
BGN '000 Otn.asn BGN'000 Otn. asm BGN '000 %

IIpuxoau oT onepaTuBHA ICHHOCT, B T.4. HA: 1,326 100% 1,273 100% 53 4
®epubdoTHU KOpadu 640 48% 647 51% (7) (1
VYuebHa neiiHoCT 649 49% 553 44% 96 17
yBk Kanuakpa 2 - - - 2 100
M/K Atanac JJuMUTpOB 6 1% 5 - 1 20
Jpyru noxomu 29 2% 68 5% (39) (57)
Pa3xoau 3a onepaTuBHA 1eHHOCT, B T.4. OT: (1,336) 100% (1,216) 100% (120) (10)
Pasxomu 3a MmaTepuanu (74) 6% (56) 5% (18) (32)
Pasxonu 3a BbHIIHYU YCIYIH (181) 14% 157) 13% (24) (15)
Pasxomu 3a mepconana (415) 31% (342) 28% (73) 21
Pasxomu 3a amopTu3anuu (660) 49% (651) 53% 9) )
Jlpyru oriepaTuBHU pa3Xoau (6) 0% (10) 1% 4 40
DUHAHCOB PE3yJITAT MPEIH HETHH (PUHAHCOBU

pasxoau, ganbiy 1 amoptu3anuu ( EBITDA ) 650 708 (58) ¥
DUHAHCOB PE3yNTAT MPEIH HETHH (HUHAHCOBU

pasxomu u panpuu ( EBIT) (10) 57 (67) (118)
[Ipuxon OT TaHBK BBPXY JOXOJHTE - - - -
Heren pesynrar cinen nanpiu (10) 57 (67) (118)
Bpoii npoBeneHu Kypcose 213 190 23 12
Bpoii o6yuaBanu KypcucTu 2,015 1,817 198 11

K®M 30 toun 2013 ronuna J{pyxecTBOTO peanusupa MpUXoax OT odnyaiina aeiHoct 3a 1,326 xui1. jeBa, KOeTo € noBeve B
CpaBHEHHE ¢ 0a3uCHUsI Tepuoa ¢ 53 xui. jgesa mwin 4 %.

OO0mara cyma pr3HaTa KaTto JTOXO/U 110 JIOTOBOPHTE 3a onepaTtuBeH Ju3uHT KbM 30.06.2013 1. e 640 xmi. neBa, KOUTO ca
MO-MaJIKO ¢ 7 XWJI. JieBa cipsiMo OasucHus nepuon uin 1 %. ToBa ce IbJDKM Ha NMpHU3HABaHE Ha CTHUMYJIMTE 32 PEMOHT Ha
nBata (hepuOOTHH Kopada.

Obmrara cyma mprU3HATa KaTo A0X0x OoT yuaeOHa aeiHoct kbM 30.06.2013 1. e 649 xui. 1B., KOUTO ca Mo-rojeMu ¢ 96 Xui.
nesa wiu ¢ 17 % cupsimo 6asuchust nepuof (553 xun. 1B. kM 30.06.2012 r.). IIpuxoanTe ca peanusupanu B pe3yiaTaT Ha
mpoBeaenu 213 kypcea (190 xem 30.06.2012 1.), B KomTo ca 6mim obywaBanu 2,015 xypcuern (1,817 xpm 30.06.2012 1.).
[TocoyeHnute NaHHU MOKa3BaT 3HAYMTEIHO yBEJIMYCHHE Ha (DMHAHCOBHTE IOKA3aTeNMTE OT y4eOHa IEHHOCT CHpsSMO
CPaBHHMHUSI MIPEAXOEH MEPUOJI, KaTo ce OTYMTA HamaieHHe ¢ 4% Ha OTHOCHTENIHHS AsJ Ha MPUXOIUTE OT IOPUIAMYECKU
yna crpsiMo puznueckure nuna (kpM 30.06.2013 1. FOJI-15%; kbm 30.06.2012 1. FOJI- 19%) u yBenmuaBane Ha Opost Ha

MIPOBEJICHUTE KypCOBE U 0OYyUCHNUTE KypCHCTH.



VYBK Kamnakpa u m/k Atanac JJlumutpoB ca BeBefeHH B excruioatamus oT 01.06.2013 r. Ilpe3 ananm3upanus nepuoz ca
peamuzupanu 10 meporpuaTus ¢ M/k ATaHac JJUMUTPOB B OTYSTCHU MPUXOAM B pa3Mep Ha 6 xui. 1B. 1 ¢ YBK Kannakpa

-1 MeporpuaTHe Ha CTOHHOCT 2 XHII. JIeBa., KaTO O0III0 MPUXOJUTE Ca MO-TOJIEMH C 3 XIJI. JieBa CIIPAMO 0a3UCHHS MEPUOI.

B paMkuTe Ha pas3riekKAaHUS MEPUOJ OINCPATUBHHUTE pa3xoau Ha J[pyKeCTBOTO 3a BCHYKH JACHHOCTH Ca B pa3Mep Ha
1,336 xwu1. JieBa u ca MmoBeve B cpaBHEHUE ¢ OasucHus nepuos ¢ 120 xw. nesa win 10 %. Hali-chIiecTBEHO BIUSHHE UMAT
pa3xoamTe 3a MePCOHAN, KOUTO ca MO-ToJieMH ¢ 73 Xwi. nB. mu 21%, pa3xoauTe BHHIIHHU YCIYTH, KOUTO Ca MO-TOJIEMH C

24 xun. nB. wnn 15% u pa3xoauTte 3a MaTepHaiy, KOUTO ca no-rojaemu ¢ 18 xui. nB. uau 32% .

HpyxecTBOTO OTYHTa PUHAHCOB pe3ynTar 3aryda B pazMep Ha 10 xwmm. neBa kpM 30.06.2013 r., xoliTO € ¢ 67 XMW JeBa
MO-MaJTBK OT pe3yiTaTa 3a NPeAXoqHus oTueTeH nepuo wim ¢ 118 %. Tosa ce abmkHM OCHOBHO Ha:
®  OTYETEHHUTE MO-MaJKU HETHO MPUXOH OT KypCOBH Pa3iIMKU B pa3Mep Ha 33 Xuil. jeBa;

e mo-rojemu pasxoau 3a YBK Kanuakpa u m/k Atanac JluMuTpoB B pasmep Ha 27 XuJl. JieBa.

3a mppBoTO TpuMeceune Ha 2013 1. APYKECTBOTO OTYMTA MOJIOKUTENICH (PMHAHCOB pe3yJTaT OT JeHWHOCTTa B pazmep 96
XWJI. JIEBA, B T.4. OT HETHU (PMHAHCOBU pa3xoy B pazMep Ha 60 X JieBa.
3a BropoTto Tpumeceune Ha 2013 r. Ipy»KeCTBOTO OTYHTA OTpPHULIATENICH (PMHAHCOB pe3yNTar OT AeiHOcTTa B pasmep 106

XWJI. JIEBa, B T.4. OT HeTHH ()MHAHCOBH Pa3XOJIu B pa3Mep Ha 46 XWJl. JeBa.

5.2. AKTHBH

CIDVKTVDA HA AKTHBHTE 30.06.2013 31.12.2012 Pazjiuka
PYKTYP BGN '000 Otn. 1 BGN '000 Omm.asa BGN '000 %
NMOTH, MallIMHK U CHOPBIKEHUS 19,864 77% 20,437 79% (573) 3)
M HBECTUIIMOHHU UMOTH 1,850 7% 1,897 7% 47 2)
HemarepuanHu akTUBH 9 - 10 - @) (10)
Jpyru HeTekyly B3eMaHusl 9 - 194 1% (185) 95)
OTCpoUYeHN JaHBYHU AKTHBH 830 3% 830 3% - -
O01110 HETEKYIIM AKTHBH 22,562 87% 23,368 90% (806) 3)
MartepuanHu 3anacu 27 - 29 0% 2 N
TBHProBCKU M IPYry B3eMaHUs 450 2% 456 2% (6) €8
ITapyuyHu cpencTBa M NapuyHU €KBUBAJICHTH 2,968 11% 2,165 8% 803 37
001110 TEKYIH AKTUBHU 3,445 13% 2,650 10% 795 30
OBIIO AKTUBHU 26,007 100% 26,018 100% (11) -

Kbm 30.06.2013 r. aktuBuTE Ha Ipy*x)ecTBOTO ca 26,007 Xuil. JeBa, B TOBA YUCIO HeTeKyuu 22,562 xui. nesa (87%) u
texyum 3,445 xun. neBa (13%). B cpaBuenue kbm 31.12.2012 ronuna axtuBuTe Oeiexar ysenuueHue ¢ 11 xui. neBa
(0%) u3pazeHo OCHOBHO ChC CIETHUTE CTPYKTYpPHU IIPOMEHHU:
e Hawmanenue Ha HerekymuTe akTuBH ¢ 806 xmi. jeBa (3%) — OCHOBHO B pe3yJTaT OT HAYMCIEHUTE aMOPTH3aLuI
3a meproza (660 xuJ1. JIB.) ¥ JUIICaTa HA MHBECTHILIMH, KOUTO J]a TO KOMIEeHcHpar. [lo-Manka e ¥ JpIrocpoyHara gact
Ha CTOMHOCTTA Ha MPU3HATUTE KaTO CTUMYJI pa3xo/IH 32 peMOHT Ha aBata (epudoTHH Kopada c 185 xui. neBa (95%).
e VYBenmueHHE Ha TEKyIIUTe akTUBHU ¢ 795 xmi. jeBa (30%) - TTIaBHO B pe3ynTaT OT HATMYHHUTE APUIHHU CPE/ICTBA,

MIOJy4EHH OT OnepaTuBHa AeHHOCT B pasmep 803 xwmi. nesa (37%).



5.3. [TacuBH ¥ KaNUTAJT

CIDVKTVDA HA KANMTANA W NACHBHTE 30.06.2013 30.06.2012 Pa3znauka
PYKTYP BGN'000 Omm.asa  BGN'000 Ommasa BGN '000 %

COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KamuTall 32,885 126% 32,885 126% - -
Pesepsu 582 2% 582 2% - -
Harpynanu nevanou (7,612) (29)% (7,602) (29)% (10) -
001110 cOOCTBEH KANTUTAJ 25,855 99% 25,865 99% (10) -
INACHUBHA
Hetexkymm nacusu
3aIbIKEHNUS 32 IPOBH3HH 33 - 37 0% (4) (1)
00110 HeTeKY M NACHBH 33 - 37 0% 4) (11)
Texkymmu nacuBu
3arpIHKeHHS 110 TIOTYYeHH 3aeMHU - - 1 0% (1) (100)
TBProBCKU U APYTH 32 IBJIDKCHUS 27 - 29 0% 2) @)
3anpIKeHNs KbM MIEPCOHAa U COIIATHO
OCHT'YpsIBaHE 83 1% 7 1% 6 8
Q0110 TeKYIIM ACHBHU 110 1% 107 1% 3 3
Pa3cpouen 1oxon ot puHAHCHPAHE MPUXOAH
3a Objeld epruoau 9 - 9 - - -
OBIIO COBCTBEH KAIIUTAJI 1
IHACHUBHA 26,007 100% 26,018 100% (11) -

KbMm 30.06.2013 r. cToifHOCTTa Ha coOCTBeHUs KamuTai Ha J[pyxectBoTo ¢ HamaineH ¢ 10 xui. jesa (0%) B cpaBHEHHE C

MIpeIXoIHATa TOMHA TIOPaId OTYETeHATa TeKyIa 3aryoa.

KbM chmomsiT mepmon macWBUTE BB3NMM3AT Ha 152 xmi. jeBa u ca yBemudeHH ¢ | xwir neBa (1%).

Herekymure

3aab/DKeHusT ca HamaneHH ¢ 4 xwmin. seBa (11%). Texkymure 3amgbmxenns ca ysenwdeHd ¢ 3 xwmi. jeBa (11%), karo

N3MCHEHUETO € CJIEACTBUE OCHOBHO OT YBCIIMYaBaHE Ha 3aIbJUKCHUATA KbM IIEPCOHATIA U COITUAITHO OCUTYPSABAHE C 6 XHII.

neBa (9%) u HamasieHHe Ha ThPTOBCKUTE 3aJIBJKEHUS ¢ 2 XUl JieBa (7%).

5.4. Ipyru (puHAHCOBU MOKAa3aTeJH

DUHAHCOBH NOKA3ATETH 30 ronm 2013 30 1011 2012
Iloka3aTrenu 3a peHTa0HJIHOCT

KoedunueHT Ha peHTaOMITHOCT Ha IPUXOANTE OT MPOJaKOH (0.008) 0.047
KoedurmeHT Ha peHTaOMIHOCT HAa COOCTBEHUSI KAITUTAI (0.000) 0.002
KoedurmeHT Ha peHTaOMIHOCT Ha TACUBHUTE (0.066) 0.153
KoeduimeHT Ha KanuTanu3anus Ha aKTUBUTE (0.000) 0.002
IToka3zarenu 3a epeKTUBHOCT

KoedurmeHt Ha eeKTUBHOCT Ha Pa3sXxOaUTe 0.993 1.047
KoeduimeHT Ha e()eKTHBHOCT Ha MPUXOJIUTE 1.008 0.955
Ioka3aTeu 32 JUKBHIHOCT

Koedunment Ha o01a JMKBHIHOCT 31.318 6.179
KoeduimeHt Ha Obp3a JIMKBUAHOCT 31.073 6.097
Koedunuent Ha He3abaBHA TUKBUIHOCT 26.982 4.679
KoednmmeHT Ha aOCOMIOTHA TUKBHIHOCT 26.982 4.679
Iloka3zarenu 3a GpUHAHCOBA ABTOHOMHOCT U 33/UIbKHSAJIOCT

KoedunuenT Ha HHAHCOBA ABTOHOMHOCT 170.099 69.742
KoeduuueHT Ha 3a1IbKHIIOCT 0.006 0.014




6. Jonnanuteaua nHGopMauus
» Jlpy’ecTBOTO HAMA Da3KpHTH KIOHOBE B CTpaHaTa M dyxOuHa. B KpaTKOCPOYEH IUIaH He ce npenBuXaa
Pa3KpHBRAHETO Ha TAKHUBA.
* JlpyxecTBoTO HAMa WH(OpPMAUMA 3a BHCALIM, aAMHHHCTPaTMBHH MM apGHUTPakKHH NPOW3BOACTBA, Kacaelly

B3€MaHHA H 3adBJDKCHHUS Ha JPYXKECTBOTO.

7. ChOHTHS clex Kpas Ha OTYETHMS MEPUOI

He ca HacTenuiM cu6UTMA Crien Kpas Ha OTHETHHS MEPHON MO OTHOLIEHHE HA OGEKTHTE NpPENCTABEHH B MEXIMHHHSA
(hMHAHCOR OTYET, KOUTO Ja U3NUCKBAT KOPEKIUH UM OTAENIHO OToBecTABaHe KbM 30.06.2013 'r., OCBEH OIOBECTEHHTE BBHB
(HHAaHCOBHUA OTYET.

B nepuona ot 30.06.2013 r. g0 natata Ha ChCTaBAHE HA HACTOALIMA AOKIAN , HE Ca BB3HMKHAIM APYTH CHOMTHA OT
CBIIECTBEHO 3HaYeHWe W/ WIH C HeoOMYaHHO €CTECTBO, KOMTO MO MHEHHe Ha PBKOBOICTBOTO 6HMXa pedreKTHpanH

3HAYHTEJHO BBPXY pe3yiiTaTa Ha pr)KCCTBOTO.

8. Ilesn Ha AeiinocTTA
Lenute Ha [IpyxectBoTo npe3 2013 r. mo oTHOLIEHHe Ha y4eOGHATa JEHHOCT Ce KOHLEHTPHpPAT KbM nogo6psBaHeTo Ha
EKCINIOATaLMOHHO HKOHOMHYeCKaTa eEeKTHMBHOCT, Ha KauecTBOTO, 06eMa H pa3HOoOGpa3HeTo Ha MpelNiaraHuTe y4yeGHH
NPOAYKTH, KOHTO Ha NOKPHBAT HM3WCKBAHMATA HAa MEXIYHAPOJHHTE M HAlHOHAIHM HOPMAaTMBHH JOKYMEHTH. B
MHBECTHLHOHHATA NIPOrpaMa OCHOBHHTE 3aladd Ha JpY>KECTBOFO Wie 6hae PEKOHCTPYKUHUS U pasLIAPEHHE Ha MOIMIoHa
no 6e30MacHOCT M oueNsBaHe Ha Mope B FOxHa mpoMmuuuIeHa 30Ha Ha rp. BapHa, MOJepHM3allHA Ha HaBHTALMOHHHS
CHMYNaTtop H pEMOHT Ha y4eGHO aIMHMHHCTpaTHBHAa crpaja. B kopabHara nefiHOCT ycuiMsTa ca CBBp3aHH C
OCBLUECTBABAHE HA TyPUCTUYECKH, y4eOHM M peknamuu Meponpuatis ¢ YBK Kannakpa u M/k Aranac [Iumutpos
KOHTPOJ Ha M3NbJIHEHNETO M 3alla3BaHe Ha yCIOBHATA N0 AOroBOpHUTE 3a 6ebp6oyT YapThp Ha JBaTa GpepuboTHU kopaba.
3a MoCTHTaHe Ha UENHTE CH B HACTOAIIATA HKOHOMHYECKa CHTYALHd, YCHINATa Ha JIpy’KeCTBOTO Ca ChCPENOTOHEHH B
W3MBIHEHHETO Ha CICANHTE AeHHOCTH | 3a1a4H: ’
* TwupceHe Ha BH3IMOXKHOCTH 33 IPOMEHH B THPIOBCKATa H LICHOBA [IONIMTHKA TI0 T1a3apH, KAKTO U pealu3ipane Ha
IOTBAHMTENHH IPOMOLMOHATTHY ¥ MAPKETHHIOBH aKTMBHOCTH IO BHIOBE YCIIyTH;
e PazpaboTBaHe Ha HOBU y4eBHU KypCOBe;
e OcurypspaHe Ha 6e3onacHaTa paGoTHa cpela u 6€30MaCHO eKCIUIOATHPaHE Ha aKTUBMTE;
» TITonobpaBane Ha Bpb3KaTa MEXIY TPYINOBHTE Bb3HATPAXKACHHUA M IIOCTHIHATATa nﬁonznonm‘eunocr Ha TpyJa ;
*+ AxtusHa pa6oTa ¢ MHHHCTEPCTBO Ha TpaHCIOPTa, HHGOPMALMOHHHTE TEXHONOTHH M CHOGHIEHHATA,
Mununctepcteo Ha ofpasoBannmero u MA Mopcka AXMMHHCTpaLua 33 OCHMTYpABaHE Ha HeO6XOOUMHTE
HODMaTHBHH MPOMEHH, C L/ U3Ib/IHABAHE HA MEXIYHAPOJHHTE M3MCKBAHHA M OCHIYDsABaHE HAa HOpPMaiHa

KOHKYpeHTHa cpefa.

Caetnan IlseTkoB C é Lt

H3npnHuTenex AHUPEKTOD

19 ronmu 2013 r.

rp. BapHa, Brnrapus
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