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MApPKa NbpBa
3A PASMEPA HA NYBJTIN4HHUA CEKTOP

[a ce orpaHnyaBa npepasnpeaenurenHara
ponA Ha AbpiKasaTta A0 37% ot 6pyTHUA
BbTpeLleH NPoAYKT.

B npeaNo}KeHOTO orpaHUYeHre Ha Ny6ANUYHUA CEKTOP He ce BK/IIOYBAT BHOCKATa B
obwma 6oaKeT Ha EC, pa3xoauTte 3a cmeTKa Ha nomouita ot EC u cboTBeTHOTO
HaUWMOHAaNHO CbPUHAHCUPaHe.

YcBOABaHETO Ha CpeacTBaTa OT eBponeickute GpoHA0Be e u3BeaeHo KaTto npuopureT
Ha 6loa)KeTHaTa NOIMTUKA U He c/iegBa Aa Ce orpaHM4YaBa B 06LMTEe HUBA Ha
ny6anuyHuTe pasxogu.
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MsApPKa BTOpa
3A BIOOAXETHOTO CANAO

[a ce rapaHTMpa 6anaHcupaHa 6l0aKeTHa
No3uLMA N HegoNycKaHeTo Ha aeduuunt Hag 3%
oT 6pyTHMA BbTpELLEH NPOAYKT.

MpunaraHe Ha npaBuAa 3a onpeaenaHe Ha 6loa)KeTHaTa NO3ULUA B 3aBUCMMOCT OT
MKOHOMMYECKUA UuKbAa (cnap/pacrex).

NMpomeHu B KOHCcTUTYUMATA.

MexaHunsmum 3a uskaYeHune nNpm n3sbHpegHU obcroarencrsa.
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MApPKa BTOpa
3A BIOAMKETHOTO CANAO

MpaBuna 3a onpeaensaHe Ha 6lo0a)KeTHaTa No3uLUA B 3aBUCUMMOCT
OT MKOHOMMYECKUA LIUKB

OnpepensaHe B 3aBUCMMOCT OT NPOrHO3aTta 3a peasiHOTO nameHeHue Ha bBIl 3a
CbOTBEeTHATa roguHa, KaTo:

 MuHucTepckunar cbBeT ga npeanara nogobpasaHe Ha 6roaxeTHOTO cango no KM ¢
He No-mankKo ot 37% OoT NpPorHo3npaHua peaneH puvet Ha BBI. NMoaobpasaHeTo Ha
6104KeTHOTO canao moxxe ga 6bvae no-manko ot 37% OT NPOrHO3MPAHUA peasieH PbCT
Ha BBI B chy4yait ye pasmepa Ha KOHconugupaHma nybamnueH goar e nog 20% ot BBIN.

J MuHucTepcKMAT cbBeT MoXKe Aa npegnara BiollaBaHe Ha 6104KeTHOTO canao no
K®MN po 37% ot nporHo3upaHua peaneH cnag Ha BBl B cayyait ue npeanoxKeHoTo
cango HAma aa dopmupa gedununt Haa 3% ot BBl n npu ycnosue, ye pUHaAHCUpPAHETO
Ha AeduumuTa HAMA Aa AoBeae A0 yBe/iMyaBaHe Ha KOHCOAuaupaHua nybanueH gbar
Hag 40% ot BBl
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MApPKa BTOpa
3A BIOOAXKETHOTO CANAO

Moctura ce puckanHa gucumnanmHa m 6vbp3m Temnose Ha

KOHCONMAaLumMA KOrato CbOTHOLWEHUETO Ha Ny AnYHuA abar
Kbm bBI1 e Hag 20%.

[laBa ce OTHOCUTE/THO NO-ro/INMa Bb3MOXKHOCT 3a NPOBeXAaHe
Ha aHTULMUK/IMYHA NONANTUKA NPU HeBaronpuATHU
WKOHOMMYECKU YCNOBUA, KOraTo 3a4/T1bXKHANOCTTA Ha
NPaBUTEICTBOTO € HUCKA, KaTo BCe NaK ce OcUrypAsa
HamanfaBaHe Ha boarkeTHUA aednumT.
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MApPKa TpeTa
3A NMPEKUTE AAHBLUU

[la ce NpOMeHSAT NpeKuTe AaHbuu
CaMo C MHO3UHCTBO OT ABe TPeTH
OT BCUYKM HapoOAHU nNpeacTaBUTeNmu.

MpomeHU B cTaBKUTE Ha NpPeKUTe AaHbLM U/UAn BbBeXKAaHETO Ha HOBU NMPEKU
AdHDbLUMU Aa ce npuema C MHO3UHCTBO OT ABe TPeTU OT BCUMYKU HApOAHMU nNpeacCTaBUTEeNNU
(wnn Han-manko 160 HapoaHU NpeacTaBUTENN) Cel NPOBeXAAHe Ha LWMPOKO
obuwiectseHO 06cbXKAaHe.
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npumepu KbM MApPKa BTOpa
3A BIOOAXKETHOTO CANAO

NMPU NMPOITHO3UPAH PEAJIEH PACTEX HA BBIl

Mpumep 1: 3a rogmnHarta t+1 npu cueHapui 3a gbara Hag 20%

MU3xoaHN AaHHM:
» MaKCMMaJIHa roleMnHa Ha Nyb6anyHuTe pasxoam: 37%
» NPOrHo3upaH aeduumt 3a roamHa t: -2.5%
» TMPOrHo3mnpaH peaneH pactex Ha bBIN 3a rogmHaTa t+1: 4.1%

Pesynrtar

KoHconnaunpaHoTto 6toaKeTHO canao 3a roauHaTta t+1 Tpabsa ga 6bae nogobpeHo ¢
MUHUMyMm 1.5% cnpsamo rogmnHarta t, T.e. 4edmunTsuT Aa He € No-BUCOK oT 1% ot BBI
(npu nporHosupax aedunumnt ot 2,5 % 3a rognHaTa t)
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-
npumepu KbM MApPKa BTOpa
3A BIOOAXKETHOTO CANAO

NMPU NMPOITHO3UPAH PEAJIEH PACTEX HA BBIl

Mpumep 2: 3a rogmnHaTta t+2 npu cueHapui 3a gbara Hag 20%

MU3xoaHN AaHHM:

» MaKCMMaJIHa roleMnHa Ha Nyb6anyHuTe pasxoam: 37%
» MNpOrHosunpaH gepuunt 3a roauHa t+1:-1.0%
» TMPOrHo3upaH peaneH pactex Ha BBl 3a rogmHaTa t+2: 4.4%

Pe3synTar

KoHconmanpaHoTo 6toaKeTHO canao 3a roanHaTta t+2 t1pabsa aa 6bae nogobpeHo ¢ He
no-manko ot 1.6% cnpamo rogmHaTa t+1 n ga 6bae NoCTUrHaT MUHUMANEH U3IULWIBK OT
0.6% o1 BBIN (npun nporHo3unpax aepumumt ot 1,0 % 3a roamHaTta t+1)
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-
npumepu KbM MApPKa BTOpa
3A BIOOAXKETHOTO CANAO

NMPU NMPOITHO3UPAH PEAJIEH PACTEX HA BBIl

Mpumep 3: 3a rogmnHaTa t+2 npu cueHapuu 3a gbara nog 20%

MU3xoaHN AaHHM:
» MaKCMMaJIHa roleMnHa Ha Nyb6anyHuTe pasxoam: 37%
» MNpOrHosunpaH gepuunt 3a roauHa t+1:-1.0%
» TMPOrHo3upaH peaneH pactex Ha BBl 3a rogmHaTa t+2: 4.4%

Pesynrtar

KoHconmanpaHoTto 6toaKeTHO canao 3a roanHaTta t+2 we 6bae noaobperno ¢ 1.1%
cnpamo rogmHaTta t+1 u we 6bae nocturHaT u3anwvk ot 0.1% ot BBIM (npwu
nporHo3upan aedmnunt ot 1.0 % 3a rognHata t+1)
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npumepu KbM MApPKa BTOpa

3A BIOOMKETHOTO CANAO

NMPU NMPOITHO3UPAH PEAJIEH CNAA HA BBTl

NMpumep 1: 3a roguHara t+1

MU3xoaHN AaHHM:
» MaKCMMaJIHa roleMnHa Ha Nyb6anyHuTe pasxoam: 37%
» NPOrHo3mpaH aedbuumt 3a roamHa t: -1.0%
» TMPOrHo3unpaH peaneH cnag Ha bBIM 3a roauHaTa t+1: -4.1%
» TMPOrHO3MpaH pasmep Ha KoHcoAuAupaHusa nybamyeH abar 3a rogmHata t: 37.1%

Pesynrtar

KoHconngmnpaHoTo broaKeTHO canao 3a roanHaTa t+1 moxke ga 6bvae BaoweHo ¢ 1.5%
cnpAmo roauHaTa t Kato aocturHe 2.5% ot BBI1. B T031 cnyyan 3a roanHaTa t+1 He ce
HapyLwwaBaT MaKCUMaNHUTE AONYCTUMWU CTOMHOCTM Ha aedunumnTta oT 3% ot BBl n Ha
abnra ot 40% ot BBl (NporHo3HMAT AbAT 3a roanHaTa t+1 moxke ga aocturHe 39.6% ot

BBl npu ycnosue, Ye uenna aedpumunT ce NOKPMBA 3a CMETKA Ha Ab/Ir0OBO
dunHaHcKpaHe).
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npumepu KbM MApPKa BTOpa
3A BIOOAXKETHOTO CANAO

NMPU NMPOITHO3UPAH PEAJIEH CNAA HA BBTl

Mpumep 2: 3a rogmnHarta t+2. CueHapuu, NprU KOUTO Ce aKTUBUPaAT
orpaHuuyutenuTte 3a gepuunta n gbAara

MU3xoaHN AaHHM:

MaKCMMaHa rofieMmHa Ha nybamnynute pasxogm: 37%

NPOrHo3smpaH gedunumt 3a rogmHa t+1: -2.5%

NPOrHo3smpaH peaneH cnag Ha bBI1 3a rogmHaTa t+2: -4.4%

NPOrHO3MpPaH pa3mep Ha KOHCONMAUPaAHUA NyBInYeH AbAr 3a roamHaTta t+1: 39.6%

YV VY

Pesynrtar

KoHconnaupaHoTto 6toa)KeTHO canao 3a roanHata t+2 moxe aa 6bae snoweHo ¢ 1.6%
cnpamo roanHaTta t+1 kato gocturHe 4.1% ot bBI1, KoeTo HapywaBa MmakcMmanHaTa
A0NYyCTUMa CTOMHOCT Ha aedunumnTta ot 3%. B TO3M cnyvan ce akTUBMpPA OrpaHnynTena 3a
aedunumnTta n 3a agbara n aePpumunTa 3a t+2 He moke ga Haaxebpas 0.4%.
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NMAKT
3A PUHAHCOBA CTABUNTHOCT

Bnaropgapum 3a BHUMaHueTo!



