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OCHOBHU UKOHOMHYECKHU U MOJIUTHUYECKHU

pelieHUs B EC

AKUeHTHU

YyacTHUUMTE B 3acedaHMeTo obcbamxa ponsTa Ha eBponenckuTe GuHaHCOBU
nasapu npu GMHaAHCMPaAHETO HA CNeABaLLOTO MOKOJIEHWE KOMMAHUM, KOUTO Lie
OCUTYpAT Obaell MKOHOMMYECKM pacTexX M paboTHM mecTa, AbArocpoyHaTa
nepcrnekT1Ba 3a CTabuan3aLMoOHHU NOJNTUKUN U YCTOMYMBM NYBANYHM GUHAHCKU U
Bb3CTAaHOBABAHETO Ha YKpaliHa 1 KoopAuHaumaTa Ha puHaHCcoBaTa NoAKpena.

OCHOBHMU pe3ynTatm

> Mo Bpeme Ha nbpBaTa paboTHa cecua AMCKYyCUATa Ce CbCPEeAOTOYM BbPXY
Bb3MOXKHOCTUTE Ha MAaAMTE W  MHOBATUBHM NpPeanpuaTMA Aa noaydyar
dUHaAHCMPaAHE, KaKTO M Bb3MOXKHOCTUTE 332 NOAKpena.

MNpe3 nocnegHute 15 rogmHn EC ce wm3npasBu npen HAKOAKO KPM3WM KaTo
rnobanHata GMHAHCOBA KpPW3a, KPM3aTa C AbP!KABHMA AbAT, MNAHAEMUATA OT
COVID-19 1 pycKaTa nHBa3us B YKpaiiHa. B cbLOTO Bpeme e Ba*KHO Aa Ce 3anasu
GOKYCbT BbPXYy €NeMeHTUTe, KOWTO Ca B OCHOBAaTa Ha AbAroCpPoYHMA
npocnepuTeT, No-CnewnanHo 3eneHna n unmdpoBmA NPexos U MexayHapoaHaTa
KOHKypeHTOoCcnocobHocT. 3a aa 6bae EC ycneweH, Tpabea ga ce rapaHtupa
pa3BuTMeTo Ha uHoBauumte B EC . B KOHTEKCcTa Ha KanuTanosuA nasap TOBA
O3HayaBa [Ja Ce rapaHTMpa, Ye MHOBATMBHUTE KOMMAHMW MMAT AOCTbN A0
[O0CTaTbyHO YacTeH KanuTas, 3a 4a Ce PasBUAT B MEXAYHAPOAHO KOHKYPEHTHU
KOMMaHUM.

Bbnpekn mHoroto pedpopmm B Cbto3a Ha KanutanoeuTe nasapu, EC Bce ouwe
M30CTaBa OT APYrK PUCANKLMN B UHBECTUPAHETO B MHOBATMBHM KOMMNaHuK. 3a
CpaBHeHMe, KanuTanoBMAT Nasap Ha O6eANHEHOTO KPaAsACTBO € MOYTU ABA MbTH
no-Abn60K oT T03M Ha EC, a Ha CALL, - yeTupwm nbTU. MO OTHOLIEHME HA CTPYKTypaTa
Ha ¢uHaHcoBuTe nasapu, EC e no-cnaHO 3aBMCMM OT BAHKOBOTO KpeauTupaHe,
OTKOJIKOTO ApYrn OpUCAMKUMKN. Tasn 3aBUCMMOCT € 0cobeHO NpobaemaTnyHa,
Korato 6aHKUTe ca nog, HaTUCK.

Bbvazapus cyuma, Ye pacmexbm Ha (puHaHcosume nasapu 8 EC ce Ovaxcu
0o eonsma cmeneH Ha npednpuemume  30KOHOOOMeEAHU U
He3aKoHoOamesiHU UHUYUamueu 3a us2paxcdaHemo Ha Cvbro3a Ha
Kanumasiosume ra3apu, HACOYEeHU KbM HACbPYaBaHe HA pa3sumuemo Ha
WUupoKa uHeecmumopcka 6as3a (npedsaeaHemo HaA Kanumasa) u
yeenuyeHomo y4acmue Ha emumeHmu (mvpceHe HA Kanuman).
CneyuasnHo 3a cmpaHume ¢ no-ca1abo paseumu Kanumanaosu nasapu
CcrnewHo HeobxoO0umMu MoAUMUKU caedea 0a ce npednpuemam 8
obsaacmma Ha HamasseaHe Ha pasxodume U spememo, Heobxo0umo 3a
uzsbpweaHemo Ha IPO, HacvpyasaHe Ha uUHBecmumopume Oa
uHgecmupam 8 MasKu U cpedHu rnpednpuamus, KaKmo u CmumyaupaHe
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JlHeBeH pejn;:

PaboTHa cecus: 1 PonsTa Ha
eBponencknTe GUHaHCOBM
nasapuv npu pUHaHCMpPaHeTo Ha
cnenBaloTo MOKONAEHMe
KOMMaHMU, KOUTO LLLE OCUTYPAT
6bAeLl, MKOHOMUYECKU PacTeXK
M paboTHM mecTa

PaboTHa cecua 2:
[bnrocpoyHaTta nepcnexkTMea 3a
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PaboTHa cecua 3:
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HO aAMepHamMuBHU opMU HA UHAHCUPAHE Kamo KpayophbHOUH2,
busHec aHeesn uHBecMuUyUU, 8eHYBbP Kanumas u op.

P EBpPOMENCKUAT CbIO3 M HEroBUTE AbPXKABU UJEHKM Ca W3NpaBeHW npep,
MHOKECTBO C/IOKHW Mpegu3BMKaTencTsa. Heobxoammm ca  geictBus  3a
orpaHuYyaBaHe Ha MHONAUMATA; Aa Ce HAChPYM PACTENKDBT, KaTO CbLLEBPEMEHHO Ce
YCKOPW 3eNeHUAT, UMPPOBUAT U eHEePruiAHUAT Npexoa; NoAKPena Ha 3aeTocTTa;
Ja ce 3alWmTh GMHAHCOoBaTa CTabuaHocT n GUCKanHaTa YCTOMUMBOCT; A4a ce YKpenu
OTOPaHUTENHMAT KanauuTeT M Oa Ce OCUTYpPU CWAHA KOHKYypeHTHa 6asa 3a
eBponelickna 6usHec.

MWHUCTPUTE OOBMEHMXa MHEHWS OTHOCHO Po/sTa Ha ¢UCKanHaTa NOJNTMKA B
obwuTe NOMUTUKM 3a CcTabuamsMpaHe, KaTo ce Mma npeasug, Ab/ArocpoyHaTa
nepcrnektuBa. Bbnpocute 3a o6CbXKAaHe BKAOUYMXA LenecbobpasHOCTTa Ha
duCcKanHata NoanTMKa 3a cTabuamsmpaHe B pas/MYHM CUTyaLMU, KOMNPOMMKCA
MeXAy ANCKPELMOHHUTE NOAUTUKM U aBTOMATUYHUTE CTabUNM3aToOpPM, KaKTo U
KaK pas3/IMYHUTE YCI0BMA B AbPrKaBUTE YNEHKU BIUAAT BbPXY Bb3MOMKHOCTUTE 33
MaHeBpupaHe. bbAeloTo pa3BUTUE HA JIMXBEHUTE MPOLLEHTU M TeMNoBeTe Ha
MKOHOMMYECKM pacTeX we 6baaTt  KAlo4YoBM  dakTopu, onpeaensim
YCTOMYMBOCTTA Ha NYyO6/IMYHUTE GUMHAHCU U BB3MOMKHOCTUTE Ha ¢UCKanHaTa
NoJIMTUKA 3a cTabununsmpaxe.

bvazapus cyuma, Ye aKo fpu HUCKU /AUX8U UKOHOMUKAMA 8ce ouje He
docmuaa nomeHyuana cu, npeykume 3a Moed ca CMpPyKMypHU U me He
moaam 0a 6voam ycmoliyueo npeodoseHu ¢ no-pasxsaabeHa GuckanHa
noaumuka. EQuHcmeeHo cmpykmypHU pegopmMmu mo2am 0a 6obauxcam
ycmoliyueo eOHa UKOHOMUKA 00 nomeHyuana . Om opyea cmpaxa, npu
BUCOKU AUX8U U 308UWeEHA UeHd HA UHAHCUPAHemo 4Ype3 emucuu Ha
ObpiaseH 0bs2, M0-€KCNAH3UBHA (DUCKAAHA MNOAUMUKA Moxce 0d
nocmasu ycmotiyugocmma Ha nybauvyHuUme (pUHAHCU 8 PUCK.

Asmomamu4yHume U  rnoayasmomamuyHume cma6unu3amopu u
dUCKpEL{UOHHume d)UCKGﬂHU MepKU umam pasanuvyHa posaAa  rnpu
npoeemdaHe Ha d?UCKGfIHGmO noanumuka u npasumesicmseama mpﬂ6ea
0a 2u u3nosa3zeam 8 cbomeemcmaue C rnpomeHawama ce cpeda, npu
om4yumaHe Ha rnos3ume u oepaHu4eHUAmMa um.

P> WMKoHOMMYecKaTa [JeMHOCT B YKpaillHa € CWMAHO Bb3npenaTcTBaHa oOT
YHULLOXKaBaHETO HA NPOM3BOACTBEHUA KaMaLMUTET, LLEeTUTE BbPXY 3eMeAe/ICKaTa
3emsa 1 MHPPACTPYKTypaTa 1 cnaga B NpeasiaraHeTo Ha paboTHa pbKa.

YKpaitHa e npoab/MmKM Aa Ce HyXAae OT BbHWHA ¢UHAHCOBA MOMOLL B
KPaTKOCPOYEH M CPeaHOCPOYEH MAaH, 33 A NOAAbPXKA OCHOBHUTE AbPXKaBHU
GYHKLUMM, Oa rapaHTMpa MaKpPOMKOHOMMYECKa CTabuAHOCT M Aa Bb3CTaHOBU
KpUTUYHaTa MHpacTpykTypa. Cnopes MB® HykauTe OT BBHLIIHO BLOAMKETHO
dUHAHCKpPaHe ce oueHsBaT Ha 0koao 40 muanapaa WaTckm gonapa 3a 2023 1. v
2024 r. Kbm ¢eBpyapu 2023 r. CBeToBHaTa 6aHKa ouUeHABaA 06LMTE HYXAMU OT
Bb3CTaHOBABAHE M PEKOHCTPYKLMA HA noBeYe oT 411 muanapaa WaTcku gonapa.

MuHUCTpUTE 06CbAMXa HauMHWUTE 33 KOOPAMHMPAHE W oOpraHusnpaHe Ha
duHaHcoBaTa noaKpena 3a YKpaliHa B NO-Ab/ArOCPOYEH MaH, KaTo ce Mma
npeasua, Ye Hyxaute oT PuHaHCMpaHe We 6baaT MHOTo rosiemu U e Tpabsea aa
MABaT OT MHOXECTBO U3TOYHULM, BKAHOUUTEIHO OT YaCTHUA CEKTOP.

bwvneapus cyuma, 4ye 3a 0a 6vOe puHaHcosama rnomouw, 3a YKpalHa
etheKmuUsHO cvenacysaHa Meudy BCUYKU 30aCe2HAMuU CmpaHu e
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Heobxo0UMO 8CAKA eOHa om msaAx 0a ce MpuobPH¥a 8 PAMKume Ha
MaHAama cu, Kamo KpalHama eOUHHA MOYKA Ha KoopOduHayus 0a 6voe
MH020CMPAHHAMA OOHOPCKA naamgopma. buxme moeau, KAKMo u 00
useecmHa cmerneH nNpagumM 8 mMomeHma, 0d MAAHUPAMe KayecmeeHo,
Kamo 3adadem ycsios8Hocmume o npedocmasaHemo HA (PUHAHCO8A
nomouw, Ha YKpaliHa, Kamo CbW0 MaKa napasesnHo caedsa 0d ce Mucau u
8 [10-20/19MA KOHKpPEemMuKd o raaHoeeme 30 C/1e080eHHOMO
8b3CMAHOBABAHE HO CMPAHAMA.
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