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Re: Revised package of draft laws amending the Law on Credit Institutions and the Law on the
Bulgarian National Bank

Dear Mr. President, '

In compliance with Article 127 (4) and 282 (5) of the Treaty on the Fi unctioning of the Eurapean
Union and Council Decision 98/415/EC of 29 June 1998 by a letter dated 18 J uly 2018 the Ministry
of Finance has submitted for consultation a package of draft laws amending the Law on Credit
Institutions, the Law on the Bulgarian National Bank and the Law on the Recovery and Resolution
of Credit Institutions and Investment Firms.

By a letter dated 30 August 2018 the Ministry of Finance confirmed before the ECB its intention to
submit to the ECB revised draft laws following internal consultation and in cooperation with the
relevant ECB experts within the procedure for the establishment of close cooperation.

The Ministry of Finance hereby submits for consultation and requests ECB opinion on the revised
package of drafl laws. The proposed amendments aim to ensure that following the establishment of
close cooperation the legal acts adopted by the ECB pursuant to Council Regulation (EU) No
102472013 of 15 October 2013 conferring specific tasks on the European Central Bank concerning
policies relating to the prudential supervision of credit institutions are binding and enforceable in the
Republic of Bulgaria and that the Bulgarian National Bank, within its competences, shall adopt
administrative acts which shall be in compliance with the ECB acts thereof,

In relation to this consultation, the contact persons on behalf of the Ministry of Finance and the
Bulgarian National Bank are:

\%OLJ\\-L\C,—Q\-\-\/\ NSRSV %O\H'\%\A-C%ZJ\O\C}HO \53/)./”7

We would highly a i ive the ECB Opinion under Article 3 of Council Decision
i gsible.
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