Draft
Law on Amendment and Supplement to the Law on the Bulgarian National Bank

(Prom. SG S5G. 46 of 06.10.1997, effective from 10.06.1997 g, Amb. Amend. And
suppl. SG. 20 of 6.03.2018, effective from 6.03.2018)

1. In Art. 4, paragraph 2 is amended as follows:

"(2) The Bulgarian National Bank in connection with the performance of its functions
may not disclose and transmit to other persons any information obtained, which constitutes a
bank, professional, commercial or other legally protected secret for the banks and the other
participants in the monetary turnover and in credit relations, except in the cases of exchange
of information within the framework of the close cooperation established with the European
Central Bank(ECB) under Article 7 of Council Regulation (EU) No 1024/2013 of 15 October
2013 conferring specific tasks on the European Central Bank concerning policies relating to
the prudential supervision of credit institutions (Regulation (EU) No 1024/2013).

§ 2. In Art. 16, the following supplements shall be made:

1. in item 15 after the word "banks" a comma and the words "in the framework of close
cooperation under Article 7 of Regulation (EU) No 1024/2013" are added.

2. in item 16, a comma and the words "in the framework of close cooperation under
Article 7 of Regulation (EU) No 1024/2013" are added at the end.

§ 3. In Art. 20, paragraph 3, sentence one is amended as follows:

"Supervision of the banking system shall be carried out by the Deputy Governor in
charge of the Banking Supervision Department, in the framework of close cooperation under
Article 7 of Regulation (EU) No 1024/2013, in accordance with a procedure established by
law and the statutory instruments issued for its application thereof."

§ 4. In Art. 44 the current text becomes paragraph 1 and paragraph 2 is added:

2) In case of established close cooperation with the ECB under Article 7 of Regulation
(EU) No 1024/2013, paragraph 1 shall not apply to the ECB in connection with the
performance of its tasks under the same regulation.”

§ 5. The following Art. 59a is inserted:

1) The Bulgarian National Bank shall collect annual fees to cover the administrative
costs arising from supervisory and resolution functions of supervised institutions.

(2) The procedure for the determination of the amount and the manner of collecting the
fees under paragraph 1 shall be determined by an ordinance of the BNB.

Transitional and Final Provisions



§ 6. In the Law on Credit Institutions (Prom. SG. SG. 59/2006, in force from
01.01.2007; Amb. Amend. And suppl., No. 51/2018effective from 01.07.2018), the following
amendments and supplements are made:

1. In Art. 64, paragraph 1, the following point 14a is inserted:

,14a. The European Central Bank, where such information is necessary for the
implementation of its tasks under Council Regulation (EU) No 1024/2013 of 15 October
2013 conferring specific tasks on the European Central Bank concerning policies relating to
the pruden of credit institutions (Regulation (EU) No 1024/2013).
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2. The following new Chapter Eleven "a" is inserted:
»Chapter eleven “a*
Close Co-operation

Art. 121b. (1) From the date on which the close cooperation begins according to
decision of the ECB for the establishment of close cooperation under Article 7, paragraph 2
of Regulation (EU) No 1024/2013, BNB shall abide by guidelines or requests issued by .the
ECB, and shall take the necessary measures to implement the ECB’s legal acts adopted
pursuant to Regulation (EU) No 1024/2013, including by issuing the necessary administrative
acts.

(2) With respect to the significant supervised entities or significant supervised groups
within the meaning of Regulation (EU) No 1024/2013, established in the Republic of
Bulgaria, the BNB shali issue individual administrative acts only upon request, issued by the
ECB in pursuance of its tasks for the exercise of prudential supervision under Article 4,
paragraphs 1 and 2 of Regulation (EU) No 1024/2013, and in full compliance with it.

(3) With respect to the less significant supervised entities or less significant
supervised groups within the meaning of Regulation (EU) No 1024/2013, established in the
Republic of Bulgaria, in the cases of execution of the tasks of the ECB under Article 4 (1) (a)
and (c) of Regulation (EU} No 1024/2013, the BNB shall issue individual administrative acts
only upon request, issued by the ECB and in full compliance with i, unless otherwise
provided by Regulation (EU) No1024/2013 or a legal act of ECB. In the cases where the
ECB requests so, BNB shall issue individual administrative acts for the execution of the tasks
under Article 4 (1) (b), (d) to (g) and (i) of Regulation (EU) No 1024/2013, in full
compliance with such request.

(4) With respect to the exercise of the tasks referred to in Article 5 of Regulation (EU)
No 1024/2013, BNB shall comply with ECB requests for the application of higher
requirements for capital buffers or the application of more stringent measures aimed at
addressing systemic or macro-prudential risks at the level of credit institutions in cases where
the ECB deems that such higher requirements or more stringent measures are necessary.

Article 121c. The Bulgarian National Bank shall, without undue delay, notify the ECB
of the acts issued under Article 121b.



Article 121d. In the case of requests issued by the ECB for the imposition of pecuniary
sanctions or fines in the context of close cooperation, the provisions of Chapter Fifteen shall
apply.

Article 12]e. For the purpose of the exchange of information under Article 6 of
Regulation (EU) No 1024/2013, the BNB shall provide the ECB with all the information
necessary for the performance of the ECB's tasks under the same Regulation, including such
that constitutes banking and professional secrecy.

3. In the Transitional and final provisions paragraph 13a is inserted:

»§ 13a. (1) In connection with the carrying out by ECB of the assessments, necessary
for the participation in the Single Supervisory Mechanism (SSM) of the European Union by
establishing close cooperation with the ECB, ‘the credit institutions in Republic of Bulgaria
are obliged:

a) to provide ECB with data and documents, as requested;

b) to provide ECB with full passive access to the accounting registers, copies or
extracts thereof;

c) toensure to ECB a full passive access to the accounting systems;

d) to provide ECB with written or verbal explanations;

e) toensure to ECB the provision of the information under letters “a” to “c” or the
access to such information to third persons, which have agreed so.

(2) Within the carrying out of the assessment under Article 7 (2)(b), second bullet of
Regulation (EU) No 1024/2013, the credit institutions, established in Republic of Bulgaria
provide ECB with the possibility to carry out on-site examinations in their work business
premises and in the premises of other entities included in the scope of their consolidation.

(3) The obligations for the credit institutions, established in Republic of Bulgaria, refer
also to third persons to whom ECB has assigned the execution of activities in connection with
the assessment under Article 7 (2)(b), second bullet of Regulation (EU) No 1024/2013,
subject to the requirements of protection of banking and professional secrecy.”

§ 7. From the date of termination of close cooperation pursuant to Article 7 of
Regulation (EU) No 1024/2013 or from the date on which the derogation pursuant to Article
139 TFEU is abrogated in respect of Republic of Bulgaria in accordance with Article 140 (2)
TFEU, the provisions of Article 64, paragraph 1 item 14a and Chapter eleven "a" of the Law
on Credit Institutions shall cease to apply.
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Mpoexr

3akoil 3a H3IMCHEHHC I 10NB/IICHIIE Ha 3aKola 3a B])J]Fﬂ]')CKﬂTa Hapoana oanka

(O6u., 1B, 6p. 46 ot 10.06.1997 r., B cuna ot 10.06.1997 r., non., 6p. 49 or
29.04.1998 r., u3m. u non., Op. 153 o1 23.12.1998 r., B cuna or 1.01.1999 r., uam., 6p. 20 ot
5.03.1999 r., B cuna ot 5.07.1999 r., momn., 6p. 54 or 15.06.1999 r., usm., 6p. 109 ot
18.12.2001 r., B cuna ot 1.01.2002 ., M3M. & gom., 6p. 45 or 30.04.2002 r., 6p. 10 or
28.01.2005 r., mon., 6p. 39 ot 10.05.2005 r., uam. u noi., op. 37 ot 5.05.2006 r., B cHna ot
1.07.2006 r., 6p. 59 0T 21.07.2006 T., B cuna ot 1.01.2007 r.,6p. 108 01 29.12.2006 r., B cnna
or 1.01.2007 r., u3m., 6p. 52 ot 29.06.2007 r., B cuna or 1.11.2007 r., op. 59 or 20.07.2007
r. B cuna or 1.03.2008 r., o, 6p. 24 or 31.03.2009 r., B cuna ot 31.03.2009 r., Op. 42 ot
5.06.2009 r., 6p. 44 ot 12.06.2009 r., B cuna ot 12.06.2009 r., usm,, 6p. 97 ot 10.12.2010 r.,
B cuna ot 10.12.2010 r,, u3m. ¥ pon., 6p. 101 ot 28.12.2010 r., B cina ot 30.06.2011 r., u3m.,
Op. 48 or 27.06.2015 r., B cuna ot 27.06.2015 r., jgomn., 6p. 62 or 14.08.2015 r., B cuna ot
14.08.2015 r., m3m. u qom., Gp. 51 ot 5.07.2016 r., 6p. 59 or 29.07.2016 1., op. 97 ot
5.12.2017 r., B cuna ot 5.12.2017 r., gon., 6p. 103 ot 28.12.2017 r., B cuna ot 1.01.2018 r.,
u3M., 6p. 7 o1 19.01.2018 r., u3m. u nom., 6p. 20 o1 6.03.2018 r., B cuna ot 6.03.2018 r.)

§ 1. B unen 4, an. 2 ce u3Mens Taxa:
f

»(2) Buairapckara HaponHa 6aHKa BbB BPB3Ka ¢ H3MBIHEHHETO Ha (GYHKIHHTE CH He
MOXe€ Ja pasrnacsiBa M Jla npejaBa Ha JpYrH IMUa noiyvyeHaTa undopmars,
npeacTapissalla 0aHKOBa, MpodecHOHAaNHa, THPrOBCKa HUITH JIPyra MpaBHO3aLIUTEHA TaliHa 3a
DaHKHTE H 3a APYrHTe YYACTHHLM B MAPUYHHA 000OPOT U B KPEJMTHUTE OTHOILEHHS, OCBCH B
cilyyauTe Ha oOmeH Ha MH(OpPMAlUs B pAMKHTE Ha YCTAHOBEHOTO TACHO CHTPYRHHYECTBO ©
Esponefickara uentpansa Oanka (ELIB) no un. 7 ot Pernament (EC) Ne 1024/2013 na Cnera
or 15 oxtomBpu 2013 roauna 3a Bb3narane Ha EBponeiickara nentpanua Oanka Ha
KOHKPETHH 3aJa4M OTHOCHO NOJHTHKHTE, CBBP3alld C TNPyASHUMANHHS HAA30p Haj
kpeauTnuTe HHCTUTYLUHH (Pernament (EC) Ne 1024/2013).

§ 2. B un. 16 ce npaBaT cneAHNTE QONBIHCHUS:

1. B 1. 15 cnen aymara ,0aHku™ ce nocrass 3aneTtas u ce nobams ,,B YCIOBHSTA Ha
TACHO ChTpyAHHuecTBo 1o 4w 7 oT Pernamenr (EC) Ne 1024/2013*.

2. B T. 16 Hakpas ce mocrtas 3ameras W ce A00aBd ,.B YCJOBHATA Ha TSCHO
ChTpyAHUYecTBO 110 wi. 7 o1 Pernament (EC) Ne 1024/2013¢

§ 3. B ua. 20, an. 3, n3peyeHue NbpBO ce H3MEHS Taxa:

»Haa3opsT BBpXY OaHkKOBaTa cHCTEMa €€ OCLUIECTBABA OT MOAYNpaBUTENs,
phKOBOJeN] ynpasieHne "baHkor Hagzop", B YCIOBHATA HA TSICHO CHTPYAHHYECTBO IO uil. 7
oT Pernament (EC) Ne 1024/2013, cbrnacHo onpejefieH B 3aKOH pel M W3IAACHHTE 3a
HETOBOTO IIpUJIATaHe HOPMATHRHH aKkToBe.

§ 4. B un. 44 poceramHusaT TekeT cTaBa all. | ¥ ce cb3zaBa ai. 2:



,(2) [lpn ycranoBeno TACHO ChTPYAHHUECTBO C ELIG cbrnacuo un. 7 ot Permament
(EC) Ne 1024/2013, an. | ne ce npunara no OTHOWECHHC Ha ElLlb, BbB Bpb3Ka ¢ H3MLIAHEHHE
Ha 3a7a49HTe i 110 ChLIMS PerTamMenT.”

§ 5. Cp3pasa ce un. 59a:

LU, 59a. (1) buarapckata saponHa Ganka ce0upa FOAMIIHY TAKCH 32 MOKPHBANE HA
AIMHHHCTPATHBHATE Pa3X0JH, TPOH3THYAMH OT PYHKIMHTE N0 HAA30P W IPECTPYKTYpHpaHe
HA MOAHAN30PHH WHCTUTYLIHH.

(2) PenbT 3a onpejiessHe Ha pa3Mepa H HauWHa Ha CHOMpaHe Ha TaKCHTE 110 ai. | ce
onpenens ¢ Hapenda na bHB.

[Ipexommt i 3aKMIOUHTETHN pasnopendu

§ 6. B 3akona na kpeaaraure nneraryunn (O6n., 1B, 6p. 46 ot 10.06.1997 ., B
cuna ot 10.06.1997 r., nom., 6p. 49 ot 29.04.1998 r., u3mM. u jomn., 6p. 153 01 23.12.1998 1., B
cuna ot 1.01.1999 r., usm., 6p. 20 ot 5.03.1999 r., B cuna ot 5.07.1999 r., non., 6p. 54 ot
15.06.1999 r., n3m., 6p. 109 61 18.12.2001 r., B cuna ot 1.01.2002 r., u3m. u gomn., 6p. 45 ot
30.04.2002 r., 6p. 10 ot 28.01.2005 r., pon., 6p. 39 ot 10.05.2005 r., usm. u gon., 6p. 37 ot
5.05.2006 r., B cia ot 1.07.2006 r., 6p. 59 ot 21.07.2006 r., B cuna ot 1.01.2007 r., 6p. 108
oT 29.12.2006 r., B cuna ot 1.01.2007 r., u3Mm., 6p. 52 ot 29.06.2007 r., B cuna ot 1.11.2007
r., 0p. 59 ot 20.07.2007 r., B cuna ot 1.03.2008 r., gomn., 6p. 24 ot 31.03.2009 r., B cuna ot
31.03.2009 r., 6p. 42 or 5.06.2009 r., Gp. 44 or 12.06.2009 r., B cuna-ot 12.06.2009 r., u3m.,
op. 97 or 10.12.2010 r., B cuna ot 10.12.2010 r., u3Mm. u gom., 6p. 101 ot 28.12.2010 r., B
cuna ot 30.06.2011 r., uzm., 6p. 48 ot 27.06.2015 r., B cuna ot 27.06.2015 r., non., 6p. 62 ot
14.08.2015 r., B cuna ot 14.08.2015 r., usm. u pmom., 6p. 51 or 5.07.2016 r., 6p. 59 ot
29.07.2016 r., 6p. 97 o1 5.12.2017 1., B cuna ot 5.12.2017 r., pom., 6p. 103 ot 28.12.2017 r.,
B cuna ot 1.01.2018 r., uam,, 6p. 7 ot 19.01.2018 r., usm. 1 gon., 6p. 20 ot 6.03.2018 r,, B
cuna ot 6.03.2018 r.} ce npaBsT cneAnuTe U3MEHEHUS U TONBIHEHHS:

1. B un. 64, an. 1 ce cu3masa 1. 14a:

»14a. EBponeiickara uenTpanna 6anka, korato 1asu undopMmanys e HeoOXxomiMa 3a
OCDblUEeCTBABaHE Ha HelHHMTe 3azaun mo Pernament (EC) Ne 1024/2013 na Cueera or 15
oktoMBpH 2013 roauHa 3a Bb3naraHe Ha Emponefickata uedTpanHa 0aHkKa Ha KOHKPETHH
3a/la4M  OTHOCHO TIOJIMTHKHTE, CBbP3aHH C NpPYACHUHATHWA HAA30p Hald KpeAHTHUTE
nHCTHTYUHH (Pernament (EC) Ne 1024/2013).

2. Cu3paga ce rnapa eunajecera ,a™:
»IJ1aBa eanHaaecera ,,a
TsicHO cLTPYANHUCCTBO

Un. 1216. (1) CuuraHo oT parata, OT KOSTO 3anoyBa TACHOTO CHTPYAHHYECTBO
cernacHo pewenvero na ELb 3a ycraposapane Ha TACHO CBHTPYAHMYECTBO MO wi. 7,
naparpad 2 ot Pernmament (EC) Ne 1024/2013, BHbB cna3Ba HacokuTe U MCKaHUATA, H3IafCHH
oT ELIb v npeanpuema 11e06xXoaHMUTE MEPKH 3a U3NMBIHEHWE HA NpaBHUTe akToBe Ha E1[B no
Pernament (EC) Ne 1024/2013, B ToBa 4HCltO KaTO M3/1aBa HEOOXOAMMUTE AAMHHHCTPATHBHU
aKTOBeE.



(2) Tlo oTHOIIEHHE HA 3IHAYUMHTE AOJUIaA30PHH NTHLIA MM 3HA4YUMH NOAHAN30PHH
rpyru no cMuckna Ha Pernament (EC) Ne 1024/2013, yeranosenu B PenyGmuxa bwvnrapus,
BHb u3nasa MuaMBUAyannyu aiMHIHCTPATHBHY AKTOBE EAMHCTBEHO NpPH BCKaHe, H3JANEHO OT

ELlb B u3nbpiauende na 3ajaunte i Mo ynpaxissaHe Ha NpyleHLHAlCH Haza3o0p no wi. 4,
naparpadm 1 1 2 or Permament (EC) Ne 1024/2013, 1 B I'bJIHO CLOTBETCTBHE © HETO.

(3) Ilo oTHOmIEHHE HA MO-MANKO 3HAYMMHTE NOAHAN3OPHH JHUA MM TO-MalKo
3HaYAMHTE NORHAJ30PHH FPYNH MO cMuChaa Ha Permament (EC) Ne 1024/2013, ycTanoBenu
B PenybGivka bwirapus, B clydante 1o W3NbIHCHHE Ha 3ajauute Ha EIIB mo yiaed 4,
naparpad 1, Oyksa a) u B) o Pernament (EC) Ne 1024/2013, BHB u3nasa HHIWBHAYATHH
aIMUHHUCTPATHBHH QKTOBE CHMHCTBEHO MNPH MCKade, n3jaieHo of ELB ¥ B mbino
CBOTBETCTBHE C HETO, OCBeH ako B Permament (EC) Ne 1024/2013 unu B npasen axt na ELIB
He € npeABuaeHo apyro. B cnywait Ha wusgamenn ot EIIB wuckanus, BHB w3nasa
HHIMBHIYATHH 2/IMHHUCTPATHBHH aKTORE 110 H3MBIHEHHE HA 3aJadHTe MO WwieH 4, naparpag
1, Oyksa ,,6%, ,,r - ., x“ 1 ,,u“ oT Pernament (EC) Ne 1024/2013 B 'bJiHO CBOTBETCTBUE C THX.

(4) Mo oTHOwWEHNE KA M3MBIHEHKE Ha 3amauyute 1o unen 5 or Pernament (EC) Ne
1024/2013, BHB npunara usnapenute ot EIB uckanms 3a ian.rIaraHf."ro Ha TIO-BHCOKH
M3HCKBAHHA 34 KaNKHTAIOBH OydepH HIIH 3a OPHIAraHETO HA O-CTPOTH MEPKM, HMALIHM 33 Len
OTCTPAaHABAIIE HA CHUCTEMHHTE WJIH MaKpONPYACHLUHAIHHMTE PHCKOBE HA pPaBHHLIECTO Ha
KPCOAUTHNTE HHCTHTYUMM, B ciyvauTe, koraro ELIb npenenu, 4e Taxusa mo-BUCOKH
H3HCKBAHMs HIIH IO-CTPOTH MEPKH ¢a HEOOXOIHMH.

Yn. 1218, benrapckata Hapoaua Oanka yBenomsisa cBoespemeniHo ELIB 3a uzgagenuTe
aKtoBe o un. 1216.

Y 121r. B cayuyaii Ha u3pagenu ot ELID ucxaums 3a Hamarade Ha MMyLICCTBEHM
CaHKUMH MM r100M B paMKHMTE 1A YCTAHOBEHOTO TACHO CHTPYAHWYECTBO, € MpHIarar
pasriopenOuTe Ha IJlaBa IETHAjAeceTa.

Yn. 121a. 3a uenute Ha obmena Ha uHbopMauma no 4i. 6 ot Pernament (EC) Ne
1024/2013, BHB npenoctass Ha ELIB usnara ungopMauus, neobxoauma 3a U3NLIHEHHE Ha
3agaquTe Ha ELLb no chima pernaMenT, BKIKOUHTENHO TaKaBa, KOSATO ChCTaBNsABa GaHKoBa U
npodecoHaNTHa TaitHa.

3. B Ilpexoanure 1 3akinounTeNlu paznopenly ce cb3naea § 13a:

»9 13a. (1) Bpe Bpw3ka ¢ ocbluecTBaBane ot crpana Ha EL[b na oucukure,
HeoOx0uMHu 3a yuacTHe B EaunHus HamzopeH Mexanusbm (EHM) na Esponeiickus cblios
4pe3 yCTaHOBABAHE HA TACHO ¢hipyauHyecTBo ¢ ELIb, kpenuthute uncturyuun B Penybmika
bharapus ca ANbXHY:

a) na npenoctasaT Ha ELIB nanuu u I0OKYMEHTH, KOHTO TS M3HCKBA;

0) na npeaoctrasaT na LELIb pocTbn [0 CUETOBOAHMTE PErHCcTpH, KONMHS HIH
M3BJICUYEHHS OT TAX;

B) Aa ocurypssar Ha ELLDb nunen nacusen noctsi 10 CUETOROAHHTE CHCTEMH;

tsd



r) na npegoctasaT na ELLB nucMenu uny ycTHH o0sacHenus;

1) na ocurypsBat npespocrassiie Ha EHB na n3ucksana uHbopManus no 6ykeu .a"-
,,B* HJIM OCTBIT 4O Takaga OT TPCTH NULA, RAIH CBITIACHE 3a TOBA.

(2) B pamkuTe Ha M3BLpHIBalIaTa OLEHKA cbriacno um 7, naparpad 2, Oyxea ,.0%
propo THpe oT Pernament (EC) Ne 1024/2013, kpeJIUTHHTE MHCTHTYLMHM, YCTAHOBEHH B
PenyGnuka Bearapus, npejoctasat Bp3MoxuocT Ha ELLD j1a u3BLplIBa npoBepKy Ha MACTO B
TEXHHUTE CNY)XeOHH [MOMEIIEH}s U B TOMEINEHUATA Ha JAPYTH IPSANPHATHA, BK/IIOYEHH B
Han30pa Ha KOHCOJIMAMPAHA OCHOBA.

(3) 3agbIKeInATa 33 KPeANTHUTE HHCTHTYUUH, ycTaHOBeBH B PenyOnuka buirapus,
Ce OTHACAT Y 3a TPEeTH Juiia, 1a kouto ELIB e Bb3noxknia fa U3BBLpUIBAT AEHHOCTH, CBbpP3aHu
¢ OlleHKaTa chrlacHo ui. 7, naparpad 2, Gyksa ,,0% Btopo THpe oT Permament (EC) Ne
1024/2013, npu cniasBaHe Ha W3MCKBAHMATA 3a ONMa3BaHe Ha GaHKOBaTa W MPOPECHOHAIHATA
TafiHa.“

§ 7. Ot narara na npexkpaTssaie Ha TACHOTO CBTPYAHMYECTBO Mo 4. 7 ot Pernament
(EC) Ne 1024/2013 sinm ot jaTara, Ha KOATO JeporauusTa Mo oTHolleHue Ha Penybnuka
Bearapus cernacuo wi. 139 ot Jorosopa 2a dynkunonnpane Ha Esponeiickus ¢pro3 (JIOEC)
ce OTMEHS B choTBeTcTBHE ¢ wi. 140, naparpad 2 ot JPEC, pasnopenbure Ha uil. 64, an. 1,
T. 14a 1 Ha rnaBa enMHaneceT ,,a“ OT 3aKOHA 3a KPEAWTHUTE HHCTUTYLIMH HE Ce TPUIarar.



