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1. Amann3 ga GEEAACOBOTO CHCTOSHAE
1. AHANH3 KA NAATEKOCIOCOOHOCTTA M THKBAIMOCTYA.

[MokasaTenuTe ,,[aTeKoCnocobHocT™ 1 L JIMKBUOHOCT" NapaKTepy3upar BB3MOKHOCTT Ha
,Cmpuues &par” - AL (Mpy-KEeCTBOTO) Ha MOCpewa CBOUTE KpaTKOCPOHHH 3aAbMSKEHUS C HATIYHUTE
cu Tekyuy akTusy. [loxasaTemuTe cinelsa Na ce YCTZHOBABAT KbM KPaT Ha ONpeJEeneH MepHol. Toit
KATO TEeKYLLKTe AKTUBH HAAT PA3fiHa CTeNeH Ha 0B paIIAeroCT, IUIATEAKOCNOCOOHOCTTa 0TPa3ABa No-
CKOpO MOTEHUHATHATA BE3MOKHOCT, LOKATO OTOENHMATE CTENeHH Ha JIMKBHAHOCT NOKa3BaT AOKONKO
NOKPHBAHETO HA 32IL/LKCHUATA MOKE Ja Ce u3BLpWIH BHB BpeMeTo. OnTuManmHuTe CTOMHOCTH ca
pa3/MYHY 33 OTAEITHUTE CTENeHH HA JIKKBUNHOCT.

Jagmure B NpejcTaBeHaTa No-A0ny Tabnauu@aTa OTPa3sABaT CTOWHOCTTA HA OCHOBHWTE
KOeQUUHMEHTH 3a NHKBWAHOCTTA HA IPY>KECTBOTO 32 WIECTMECEYHETO Ha 2018 r. 8 cpagHeHHe CBC
CLIOCTABMMUA NEPUOL HA IPEAXOAHATA 2017 r.

floxa3zaTenw 30.06.2018 31.12.2017
Obwa onBHﬂHOcT}nnaTe:&cocnocoﬁr—mc*n’ 0,88 0.65
BBp3a NUKBUHOCT 0,88 0.64
ABCoMmOTHA JIMKBYAHOCT 0,38 0.21
Key 30 ronu 2018 r. TpuTe HabmroaaBaHy [10KA3aTeNH — ,,I’UI&TE:)KOCI‘IOCOGI—IOCT“, LOBp3a

nukBMOHOCT® U ,,abcomoTHa IMKBMAHOCT® ce YBEeTM4YaraT CIpPAMO 31 mexenspu 2017 r. Hall-cunyo
BIUSHEE BLPXY CTOXHOCTTA Ha TIOKA3ATE/IMTE Okassa HAMANEHMETO Ha PasyMepa Ha TeKYLUHTE NachsH
or 4,318 xwn s, Kby 31 ACKEMBPH 2017 r. ya 4,052 xum. ne. Kby 30 rory 2018 r.wd ¢ 266 xun.
JIB., KAKTO M yBEJHUCHNETO HA TEKYLIUTE aKTUBH OF 2787 xwt. 18, kbat 31.12.2017 na 3,569 xun. s8.
kbt 30.06.2018r. wiu ¢he 782 Xl J1B.

Tlpu aHamu3a Ha napyuxus NOTOK Ha IPY/KECTBOTO 32 ILECTMECEuHEIO Ha 2018 r. ce
YCTAHOBSBA, Y& HETHUAT NapyIeH MoTok OT OCHOSHA AEHHOCT € NOJMIOKUTENHA BeAuHYUHa 8 pasMep Ha
262 xu, JIB, HeTHUAT napuyeH MoTOK OT MMBECTULMOHHA AefHOCT € CHII0 NONCIKUTENHA BEAMIHHEA B
061y pasnep Ha 704 xun. ne. TlapyHEAT NOTOX OT QUHAHCOBA JIeUHOCT € OTpUlIaTe/IHa BEIIHYHHA B
pasaep Ha 320 Xul. JB. U © dopaMpaHa OCHOBHO OT M3MUTALIARE Ha pasxoau 3a NXBY U GaHKOBHU
TAKCU ¥ ABIAKMMA [MABHHNA B PA3sMED HA 300 xun, J1B. OTHOCHO YCBOCHMA NPE3 2016r. 6aHKOB KpeJHT
oT ,,JOPOBAHK BLJITAPUSI® ATl e paznep Ha 1,500 xun. nie.

KaxTo u B NOCJIEAHUTE HAKONKO FOAMHH, NPE3 2018 r. ApYKeCTBOTQ pasiuTa OCHOBHO HA
cflenHATE H3TOUHHLYA 32 CBOEBPEMEHHO TIOKPUBAHE Ha TEKYLMTE CH 3aNBJIKEHUA:

(2) BuTpeiini U3TOYHNLIM:

o [lapyund NOTOLM, TEHEPUPANA OT HMACMH X JOCTDYT TON3BaHe Ha MHQPACTPYKTYPa,
nos3BaKe Ha TPAHCHOPTHA UH(PACTPYKTYPa, nponakGa Ha NPOMHLLTEHA BOKA H JiD.

e Jlapu4n# TIOTOUM, reHepupaHi OT nponaxfa Ha €N. €HEPrua OT W3rpaleHaTa
foToBoNTAMYHA TEHTPANA HA TEPUTOPHATA Ha K. K. ,Crnerives Gpar u npopaskbu Ha
(IPOMHLIEHA BOJA.

o [lapuunry TIOTOUM, [EHEpHpaHU QT npopaxbu  Ha OBLATOTPAiiHY aKTUBM HA
APY/KeCTBOTO ¥ APYTH ETU30AHMHM NPHXONH.

(6) BBHIUIHKE K3TOYHULIM — TOBA Guxa MODHH A2 OBLAAT YBeNWYeHHE Ha OCHOBHMS KalHTal Ha
[py/KECTBOTO OT HEroBuTE AKLMOHEpH M NOTyyaBaHeTo Ha 0ayKOBH KpeAWTH. PBHKOBOACTROTO Ha
APYKECTBOTO CUMTA, e Ha TO3H eTar NONOBHH H3TOMHULM Ha (DUHAHCHDAHE Ca MAITKO BCPOATHHU W HE
Fu e BKJTFOMMIO C DIOKETa CH 32 CIIeABaLlaTa rofnna.

w
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2. Aganm3s va EHAHCOBA ABTOHOMHBOCT

Upe3 TO3Y aHanus ce LeAw Ja Obie yCTaHOBEHO CBHOTHOMIEHWETO MeKAY KamuTana Ha
JPYIKECTBOTO/HETHHTE MY AKTHBM W HErOBUTE 3aABLIUKEHUA. OnTysManHoOTO CBOTHOLIEHHE € B
3aBMCMMOCT pEeaNHWIe BB3MOKHOCTH Ha JpPY/KeCTBOTO Jd QmHaHcHpa AeHHOCTTA €U OT
OCHIIECTEIBARMA BU3HES, KAKTO M OT HEOONOAUMOCTTA MY B ONPEACIEHH CIy9aH 2 NoN3sa KpeaHTH
33 TOBA.

IMoraszaTen 30.06.2018  31.12.2017
KarmuTan (Xun, fB.) 43,748 42,770
3aIUTBIKHANOCT (XuN. 1B.) 4,352 4,918
KoeduuueHT Ha 0011 32 TBKHAIOCT 0.099 0.113

[Ipe3 TMOCAEMHUTE HIKONKO TOMMBHW Ce HabaroNaBa TEHAEHUMS Ha HAMALABAHE HA
canuTaNa/HeTHHTe aKTMBM Ha Apyskectsoro. OcHopHaTa npuHMEa 3a ToBd ©2 OTPHLATENTHUTE
MHAHCOBU PE3YNTATH, KOHTO TO Peanu3upa npes [OCAeHUTe HAKOJKO IOAULIHK OTYETHH NepHona.
Koar 30 touu 2018 T, KOEDHUHEHTHT Ha 00WA 3aATBKHANOCT CE namana ao 0.099. [NonokuTento
BNUAHKE BLPXY TO3H TIOKa3aTell OKa3Ba HAMANCHUETO Ha NACUBUTE, YBENWYEHHETO HA TEKYLIMTE
AKTHBH W Hall BeYE Peanu3upasusT TONOAKHTENCH PESYNTAT B Pashep Ha 978 xu. siB,

Kot 30 roru 2018 r. QUHAHCOBUAT PE3YNITAT HA APY/KECTBOTO € neyanta s pasmep Ha 978
<y, fB. ¥An ¢ 986 X, JIB, B OBEYE B CPABHEHHE CBC chnocTagMyua nepuoa Ha 2017 r. korato
saryfara € Bb3nM3ANA HA § XMI. JIB. Hait CHIIECTBEHO BAMAHME BBPXY TO3W MONOKMUIENCH PE3YIITAT
OKA38a 3HAUMTENHOTO YSEAMYEHUE Ha Pa3Mepa Ha OTUCTEHUTE IPUXOAN OT peanu3npanu niponaAou
Ha MEJBUKHMYE UMOTH.

Peanu3NPAHETO Ha MOTOAMTENH! NAPKHYHH [IOTOLY K HETHA TIPMXOAM BOAH 1O CTa0UIM3Mpane
Ha (HHAHCOBATA ABTOHOMHOCT Ha PY/KECTBOTO K 33 A Ce 3aBPIM TO3M NPOLEC & HEOOXOAMMO TO
Ja TIPOJBIDKM A2 TE€HEpUpa NOJIOKUTENHY TApHHHH MOTOLM OT OCHOBHATA CH NEHHOCT, KAKTO TOBa
Selile NOCOYEHO TIO-TCPE.

3. Axanus Ha e eKTHBHOCTTA OT JeHHOCTTa

B eyt NPONBIKHTENSH IEPHON, NPOABILKUIL A0 2004 r. IpAXOANTE Ha APY’KECTBOTO €2 Guny
hopMupaHK A0 ronsya CTefeH OT mpopaxGy Ha KHITOTPAHHH AKTHBH. Cnep TOBa OCHOBHMMAT BUJ
(IpUNOAK 32 APY7KECTBOTO Ca renepupari or enexTpopasNpeeNuTesHaTa My ACHHOCT. B kpas Ha
2007 r. ApY/KeCTBOTO € NPOAANO AKTHBHTE CH, CEBHP3AHM C enexTpopasnpeaenvTenHaTa AeHHoCT,
BCAEACTBME HA KOeTo T € INpeYCTaHOBCHA. Vernopeuo ¢ TOBa APYKECTBOTO & [OPEKPATHIO M
W3BLPUIBAHETO HA YCNYTH MO NPHCHEIHHABAHE HA HOBY aBOHATH KbM E€JIEKTPOpa3npeAeauTenHara
MpesKa - JeHHOCT, KOATO CBILO © G U3TOYHKK Ha ONepaTHBHY NPUXOAH.

OCHOBHUTE [PMXONH, KOUTO peanu3npa HpYKeCTBOTO TIpe3 mecTyeceunero Ha 2018 r. ca
ApUXOR OT NPENOCTABEHM YCNYTH, MPUXOH or npopzkGu HA en. eHeprui, OT npopakda Ha
NLATOTPANHY aKTHBM M APYId CNM30AUHHU MPHNOAH. [IpuxOmMTE OT MPELOCTABEHM YCITyrit ce
CBCTOAT OT HaeMH W JOCTBII [0/1382HE HA uudpacTpyKTypa M DOA3BAaHE Ha TPAHCIOPTHA
unQpacTpyKTypa. TeXHuAT o6 passep, peanusnpan kb 30 JOHH 2018 . e B passep Ha 921 xun. ne,
3a chiuma stepuon Ha 2017 r. peanu3npaBuTe NPUXOAM OT TEe3W YCIIYIH Ca 8 pasmep Ha 797 xwi. nB.
vuti KB 30 1o1u 2018 T, TO3K BHL MPUNOAM Ca C& YBENIMIUAN CbC 124 xun. ns,

Ot nauanoto Ha 2010 . ApY’KECTBOTO 3a604sa Aa reHepupa MpRXOAM OT Npoaakda Ha el
eHeprus OT U3rpafeHara 3a Tasw U JoToBONTAMYHA ENEKTPHUECKA UCHTpANA Ha TEPHUTOPHUATA HA
ronMmuIekca, JIpes ImecTMeCceIueTo Ha 2018 r. NpUXOAMTE OT Ta3H ACMHOCT BHITU3AT HA 40 xwun, 58,
KAaTO CIPAMO CPaBHUMHS NEPHOA HA 2017 r. ca ce HanMaTuny ¢ 3 XL NiB.
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[Mpuxoaure no mpoaaxba Ha NBNTOTpaliA¥ axTWBW mpe3 wecTameceuwero Ha 2018 r.,
BKNIOYBAT Npofaxba HA HEABKKUMY HMOTH B pasmep Ha 1,484 xwun. ne. banancoeara CTOHHOCT Ha
NpPOAANEHHTE WNOTH € B PA3MEP HA 5 XML JIB., B PE3YJITAT, OT KOETO € dopmupana neyanda 3a 1,479
xun. a8, [Ipes chrnocraBumua mepvoa Ha 2017 r.  peasmsMpaHiTe TIDUXOAH OT npojaxObu Ha
OBLArOTPAHHM aKTHBH € HeTHO B PasMep Ha 540 xun. 1B,

PeanuaypasuTe APYIH OPMXOAM Kb LIECTMECEMHETO HA 2018 r. ca & pasmep Ha 35 XuJl. JB,
3a cpaBHenye Kpn 30 roHM 2017 r., ZpYraTe NPUXOIH Ca B pa3mep Ha 69 xuin, nB,, KATO YBENHYEHHUETO
e B pasnep Ha 26 xun. JiB,

M npez 2018 r. ocHoBHaTa nevinoer Ha ,,Cneuyes Opar” AJl € NoAAbpHAHETO HA ollara
HHPACTPYKTYPA HA TePHTOPUATZ HA K.K, Crnbuges Opar. Tasu IeHHOCT ce CHCTOM B MOAAbPIKANE Ha
anen 1 myTAWE, BuK 1 KaHanu3aluoHHM YCIIYTH, O38IeHABARE, OXpana, ofa pexnana v ap, Hauuna
43 OCBHLIECTBIRAHE HA TE3H NEHHOCTH W KAYECTBEHOTO MM M3BLPILBANE CA OT KIIOHOBO IHAHYCHHE 3a
DYHKIMOHNPAHETO U ONEPUPARETO HA OTACIHUTE TypHCTIMECKH OGEKTH, HaMMpALIK ce B K.K.Cbrues
Opar.

Ilo xpas na 2008 romuxa ,,CabHYeR Gpar” AJl e M3BLPIBANO YCJHYTHTE NO NOAAPBAKA HA
ofuiata MHOPACTPYKTYpa Ha TEPUTOpUATA HA K. K. CnpyueB Opar ChroacHo [OTOBOPH CbC
cOBCTBEHYLM Ha TYPHCTHYECKH O0SKTH Ha TEPHTOPHATA HA KOMTLIEKCE, KATO lL[eHaTa Ha YCIyraTa ¢e ¢
onpenensia na 6asa P3I1 Ha chOTBETHHA obexr. Ot Hauanoto Ha 2009 rogusa odaue coBCTBEHULITE
Ha TYpHCTHUECKUTE 08eKTH Ca OTKa3aIu Ad 3aruiaLliat Takca 32 MOAAPBIKKATA Ha MH(QPACTPYKTYpaTa B
KypopTa H 110 Ta3u MpHIHHa © 6UN0 CKITKOYEHO CropasysieHne Mexy ,CITbHYEB Epar® Al n O0uwna
Hecebbp 32 noevaxe OT CTpaHa Ha OGLIMHATA HA PA3NOAMTE 33 YNHUHO M ANCHHO OCBETICHUE HA
TepUTOPHUITA Ha K. K. CNBHYER 6par, KAKTO M Ha Pa3XOAWIe 33 ONpAHa Mpe3 JIETHHA CC30H pa 2009

roay¥HA,

OT yauanoro Ha 2010 roguHa 32IUIAMAHETO HA YCIYTHTE 110 nopnphAKKara Ha obuiara
unQpacTpyKTypa B K. K. CnbHIes par e 6uwio Bb300HOBEHO OT CTpaHa fa 4acT ot coBerBeHUUMTE HA
TypUCTHUYECKM 00eKTH B KOMIIIEKCa Ha Gaza mOAMMCAHY criopasyneHus. CrIopasyMeHHATa BRIOURAT
3aIBILKEHAE 32 MH(PACTPYKTYPHA TAKC4A 32 2008, 2009, 2010 ¥ cbBCEM MANKA 1ACT 32 2011 roguna. B
pe3yNITAT Ha TOBa B JPYKECTBOTO Ca OTHETEHH HETHH TIPHXOMH OT HHDPACTPYKTYPHM TAKCH B pasMep
na 382 xun. ne. npes 2010 romuna u 315 Xk, 18. NpE3 2011 roauya.

[Tpes 201 1roauwa ,,CneHueB Gpart AJl ¢ OTTIPaBHIIO NOKAHA KbM BCHAKH coBCTBeHHUIM Ha
oBexTi £ K. K. CirpHuEB OPAr Ja MOANMIIAT CNOPAsyMEHHC pa Baza [Tnag-cMeTKa, NOAroTBeHa OT
APY/AECTBOTO 32 NOAAPBKKA Ha pH(PACTPYKTYPATa W HANDABEHMTE OT HErO pasxoau. BenukM
cOBCTBEHMIIY Ca NONYHIY OQUUHATHY MTHCM2 32 ABITKUMUTE CYMM CIOpell pasrbHarara 3acTpoesa
OOl HA CBOMTE HMMOTH B KYPOpPTZ. OtroBop K HeicTBuA He ca Tocnexsany OT crpaHa Ha
coBeTBEHHLUTE,

OTHOBO C& Bb3paKAa KOHGNUKTHT OTHOCHO 3AIUIAMARCTO Ha uaGpaCTPYKTYPHATA TAKCA, KATO
ypes Opragu3MpaBK DPOTECTH XOTEAHEPH, NpepcTassiBaHy OT YpaBuTENHud ChBET Ha Ceio3a Ha
COBCTBEHUIMTE B KOMNJIEKCA €2 H3Pa3Hii CBOETO HENOBOCTE0 OT 3abIOKERHETO Ia IUTAlNAaT TaKea 32
oBCTysKBaHe Ha HE(QPACTPYKTYpaTa, BBIPEKH [OTOBOPHKTE MM 3aIBIUKEHUS [0 CKIIOUEHUTE OT TAX
IPUBATH3ALMOHHK TOrOBODH.

[Tpennosxennero Ha ChBETa HA AUPCKTOPHTE na ,,Cneaues opsar® AJl e Takcara fia ce oGnara
BBPXY KBaJpaTHY METPH P3I1 1 na ce M3UCKBA OT BCHUKHY, OTIEPUPALIKM HA TEPHTOPHITA Ha KOMIUIEKCa,
a He KAKBATO e GHna MpaKTHKaTa HO TOorasa camo or pUBATH3UPAHUTE XOTEN, C LEN TakcaTa 12 Obae
no-cnpaseiauBo pasnpeaenena.

JIpysxecT80TO € MPABWIO U NPEANOKEHHA 38 HOPMATHBHA pery/alud Ha NPaBHUA CTATYT M
YOPABJIEHNETO HA HALUMOHAIHHTE KyPOPTH, XaTo € npeanaranc Ha chopMmupasara cbe 3anosex NeT-
PJ-16-60/30.01.2015r, na Munncrspa Ha Typusma paforTHa rpyma, na ce neUHWPAT MHOCO ACHO
OTrOBOPHOCTHTE M AHTAKMMEHTUTE Ha AbpKASATE, MECTHATA BNIacT M CTONAHHTE HA HAUMOHANHWTE
KyPOPTH, KAKTO U Ha NOTP eBUTeNNTe HA TYPHCTHHEECKH IPONYKTH, EBeHTYAIHO B HOPMATHBHMA aRT na
ce NPEeNBUAY OTOBECTABAHE BA 3a[(BILKUTEIIHH OB1LH YCNOBHA 32 CHOTBETHHA KyPOPT, C KOHTO A ¢€
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OnpenensT OCHOBHUTE NpaBa U 3aJLIAEHNA Ha CODCTBENHKA Ha HHPPACTPYKTYPaTa ¥ NOTEHUHAIHITE
KITHEHTHM, KaKTO ¥ [a ¢€ NPEBHIOH NPENOCTABAHETO Ha 3aAblxnTeNer obem vudopyaumsa, Ha HasaTa,
HA KOATO KIMEeHTHT [a Moyke Ja Hanpasd uHdopmupan usbop Mpu peIueHHueTo CH 38 PEann3MpaHeTo
Ha naneda coenka. Hanuuuero na nofgo0HU perhiamMeHTH 1Ie PEryiupa H periasMeHTHpa OTHOLIeHHAT]
MEEKTY COBCTBEHUIIM W MOM3BATENW/KIMEHTH HA WHAPPACTPYKTYPATa Y Taka no-e(GeKTHBHO e MOKe
ma ce MpeTeHNHpa V3IBAHEHVETO Ha 3afB/DKEHHATA [0 Te3H DEraMeHTH Wix OOIIM yelIOBHMA,
BRIIOUMTENHO M L€ HAMPABH BB3MOKHO YPE/KNAHETO Ha (PUHACOBUTE OTHOLIEHMA MEXKIY
yuacranupTe, Llen Ba HOpMATHBEWA aKkT ja Oble M BMeHABaHe B 3aXB/UKEHHE Ha OOMWHKTE Aa
npuemaT ChOTBETHUTE Hapendu mo wi, 69 or 3VT 3a cenmuHuTe ofpa3yBaHui € HalUOHANHO
3HadYenMe, TAKA Y€ [a Ch3AfAaT [paBHA peryfalusa Ha OnaroyCTPOHCTBEHHTE MEPONPUATHA W
o3eneHaBaHero, Jla ce npeanoky pefyunpate win ocsod0KAaBaHe Ha MHBECTHTOPUTE OT 3arUlala‘e
HA TAKCHTE 10 ChbOTBETHHUTC OﬁH.[I’IHCKH Hapezx6ﬂ 32 ONpEHeElIIHE M AAMMHWCTPHPAHETO Ha MECTHUTE
TAKCH M LIGHH HA YCIYTH HA TEPUTOPHATA Ha ChOTBETHATA O0IMHA, 10 OTHOMEHUE HA JIMLATA, KOUTO
¢a W3TOTBIUM NPOEKTH H L1e H3TPLKLAT eNEMEHTH HA TEXHUUECKATa WHPPACTPYKTYPa B CHOTBETHHA
HALUOHAIIEH KYPOPT.

Hopmara Ha wi, 617 ot 3SM/IT racy, ve npuXoaxTe OT TYPUCTHYECKHS AaHbK C€ pasNoisar
3a MeponpuaTda 1o wn. J1, af, 2 OT 3aKoWa 32 TYPH3Ma, KATO B TIPUEMAHHUTE OT CHOTBETHHTE
OBUIMHCKMA CbBETH [pOTpaMy 33 pa3sBUTHE Ha TYPU3MA HAa TEPUTOpHUATA Ha obwuHata, na Svae
3AI0KEHO 3aABKATENHO pa3npelelsHe Ha HAKAaKBa YacT (¢ ONpPeAeaeHH MUHUMATHY M MAKCUMANHH
IpasHLy) OT NMPUNOAMTE OT TYPUCTHHECKH JAWBK B HaUMOHATHWTE KYPOPTH 1a C€ HHBECTHRA B
H3rpaXAaHe M TOAIbPIKAHE HA MHPAaCTPYKTYpaTa, 0BC/My;KBAILA TYPH3MA HA TEPHTOPHATA HA Te3M
KYPOPTH, OPTaHW3Mpase Ha CBOWTHA M MEPONDHATHA C MECTHO H HALUMOHANHO 3IHAYEHHME, KOMTO
JONpPUHACKT 33 PA3BUTHETO Ha Typu3ya. CrOpannTe CpeacTsa Ja ce M3pasXoApar CAMHCTEEHO M CaMO
38 JOU3rpazkIaHe Ha HEODXOAUMATA TEXHUYECK uH(PACTPYKTYPa, Pa3LUMPEHHE HA BEYE U3rpafIeHaTa,
KAKTO ¥ 38 GaroyCTpoiCTBeEH NeHHOCTH B HAUMOHATHKA KYPOPT.

PesyaraT oT JeHHOCTTA

3a wecerTe 3a wectTe
Meceuz Ha Meceua Ha
Toxa3zaTeny 2018 2017 Hzreneunue
XH/L. JIB. XHJI, JIB. B cysa B nmpouesT
TpaXOAH OT UPOAamOH 2,588 1,476 1,112 175
Pasxoau 3a MaTEpUany (110) (88) 22 125
Pazxoan 3a BBHIIHK YCIYTH (496) (458) 38 108
Pa3sxonH 3a repcoHana, B T. . (390) (313) 77 125
3amiaTy (333) (267) 66 125
OcurypoBxu €X)) (46) 11 124
JIpyry pa3xofiu 3a AeHHOCTTA (127) (120) 7 106
EBITDA 1,465 497 968
AMOpTH3ALNH (493) {479) 14 103
OnepaTnsua saryda/meuanéa 972 18 954 5400
ITpuxoax/(pa3xonH) CT KypCcoBU
PAzJHKHY, HETHO 1 3 4 (33)
[Tpyxoan/(pa3xonn)aT NHUXBH, HETHO 9 a9 28
Iipyru npuxonn/(pasxonm), HETHO (4) 4) - 100
3aryda oT ofuuaiiHa geitsocT 978 (C) 986 12225
Pasxomu 3a nanbuu - -
Herra zaryda 978 (8) 986 12225

)
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1L AHann3 A2 THPrOBCKATA JCBOCT.
1. OcHOBHH BIOBE IPENOCTABIEE YCIYIA.

[Tpe3 mecTaeceyrneto Ha 2018 r, ApYAKeCTBOTO peaty3npa NpHXOAH OT YCIYTH, & TOBA HHCIO:
OpUXOAM OT HaemMd # JOCTBI TION3BAHE HA HHObPACTPYKTYpPa, NOJI3BAHE HA TPAHCNOPTHA
MH(bpPACTPYKTYpa 1 ONTH4HA Mpeska. IIpes neprona Apy>KeCTBOTO MPOAB/KABA A2 reHepupa NpUxoan
oT mpoaak0a Ha €. eHeprys OT H3rpajeHata doToBONTaMYHA UeHTpana B Kommnexca. Jpyrure
NpUNXORM OT JEHHOCTTAa C€ CBCTOAT OT neyanba oT npomakba Ha ABArOTPAHHM AKTHBHU M
penocCTaBEHW BelHU npasa. Benpexy 4e OCHOBHATA JefiHOCT Ha ApY’KECTBOTO € CBBP3AHO C
nofmbpAane Ha oblmata HHPacTpyKIypa B KOMTUICKCA MPe3 MICCTMECEINETO Ha 2018 r., xaKTo Y
npes 2017 r, He ce peann3rpaT NPUNOAH OT uH(pPaCTPYKTYPHH Takcu. Te ca B MPAxa 3aBUCHMOCT OT
HAYMHA, TI0 KOMTO Wie ce pa3peluy KOHJUIMKTBET MEeXIY cOBCTBEHHUMTE HA TYPHCTHYECKH ODEKTH B
KOMILIEKea i ApysicecTBoTo. KakTo Gelue CrIOMEHATO MO-TOPE, KbM MOMEHTA MPErOBOPHYE MEZAITY
ABETE CTPAHU HE Ca JOBENH A0 Pe3yJITar.

2. OcHOBHK MA3APH H IIPAXONM 10 BAZOBE AeHHOCTH.

Ofey CTPYKTYDPA W JUHAMEKRA N2 IpojaxkbiTe HA »CabHues §psir” AJl

3a wecTTE 3a wecrTe H3syeHenne

- Mecena Ha Meceua HA

CTpyKTypa M [H{HAMHKA HA MPOJAKOHTE 2018 2017
NILL. JIB, XHJ. JIB. B CYMZ B IPOUEHT

[IpsXOAH OT NPENOCTABEHN YCITYTH 921 797 124 116
[puxozu or npoaasxba Ha ejl. eHeprus 40 43 (3) 93
[Tpirxomw oT npofakda Ha NPOM.BOAR 53 27 26 196
Hpyry Opyxoay OT AeHHOCTTa 1,574 609 9635 258
OGO NPHXONI OT AeHAOCTYA 2,588 1,476 1,112 175

0. Agasgu3 HA MepCHeKTHBATE 32 Pa3sBETHE.

KpM  HACTOSLUMS MOMEHT MA3apHUTE NePCIEKTHBY TNpel APY/KECTBOTO MOXKE [a  C&
AHANTM3MPAT B TPY HANPABNEHKS,

1. IeHeprpaHeTo Ha MPUXOAM OT MPEROCTABAHE HA YCIYTH MO nopapmKKa wa obuara
UHAPACTPYKTYpPa Ha TEPUTOPHUATA Ha K. K. Cneyues 6par. OuaxksaruaTa ca, 9e TO3M BUL BPUNOOW
MOrar Ha GbJaT OTHOBO OCHOBHO NEpO B OTWETa 32 BceofXBaTHUA MOXOA HA APYAKECTBOTO, B cyyah
ye Gbae paspeleH KOHGIMKTHT OTHOCHO HAUMHA HA 3AINAUIAHE HA TAKCHUIC 34 noappbxka. [Ipu
yenoBue ue AHQPACTpYKTYpara Ha K. K ,,CibHyes Bpsare Bce ole € 4acT OT aKIHBHTE Ha
[PY/KECTBOTO, B LBITOCPOYEH ACTISKT PA3MEPBT HA TPUNOAUTE, reHepHpaHy OT Tasu AeHHOCT, 1Me
3aBUCH OT PA3BUTUETO HA TYPUCTMHECKHA KOMIUIEKC KATO LANO, B T.H. OT Opod u pasmepa Ha
typucTHueckure  00eKTM  HA  TEPUTOpWATA MY,  KarTo W OT aTpakTMBRHOCTTAa H
KOHKYPEHTOCTIOCOBHOCTTA MY CIPAMO APYFHTE KYPOPTHH KOMIUICKCH Ha GuarapekoTo YepHoyopHe.
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2. Eaud crenuduueH pHCK MPOM3THYa OT CeraliHata CTpykTypa Ha akrusure. Crep
npofakbata Ha AKTHBMTE OT ENEKTPOPA3NpeAe/UTeNIHaTa AESHHOCT, B CHETOBOAHMS fananc Ha
JpY’KecTBOTO ¢ Haif-ronam gan ot JIMA ocrasat BuK chopbkeHusara. [pyra 4acT OT HAJIMYHHUTE
IBATOTpaHHU aKTHBH BIJIIOYBAT AJIeH, METUILA, CTPajy W 3eMH. B Tasn Bpb3ka BCAKO HaMaNeHUE Ha
NpOAAKHATA LEHA HA HAKOS rpyna OT Te3d aKTHBH MOXKE Ja OKaXe HEraTHBHO BIIWAHWE BBPXY
CHCTOSHHETO HA APY/KECTBOTO. B ChHIIOTO BpeMe aMOPTH3ALMATA HA TE3H aKTHBH € B MHOTO BHCOK
pa3Mep M € e/lHa OT OCHOBHHTE MPHYHMHM 32 3aryOHTE, KOMTO APY>KECTBOTO EXErOAHO peain3upa.

3. OcoBeHOCTH CHILECTBYBAT U B AEHHOCTTa, CBbP3aHa C NPOM3BOACTBOTO U mMpojaxbara Ha
oToBonTaMuHa eil. eHeprus. EnexTpuueckara €HEPrus, KOATO APYHECTBOTO MPOM3BENKAA, ce
uakymysa ot ,,EBH Benrapus Enexrpocnabassane” - AJl. JIoroBopuT ¢ €1€KTpOPasIPeACIHTEHOTO
JIpYIKecTBOTO € ckitoueH Ha 16 despyapu 201 0 r. ¥ € CBC CPOK Ha AeHCTBHE 25 TOUHH.

ITopanu ToBa, Ye ApyecTBo € ¢ Haa 50 % AbpikaBHO yHacTHE B KaTuTana He Morar Ja Obnar
NPEAOCTaBeHH MMO-MOAPOOHN JAHHH 3a OCHOBHHMTE TEMICHLWMH B HErosara JIeitHOCT ¥ CBHOTBETHO
nporHossa (uHaHcOBa MHpopMauws. PasBuTHETO HA JPYIKECTBOTO 3aBMCH OCHOBHO OT IOJIMTHKATA,
BB3MpHEMAaHa W NpoBeiaaHa 0T MHHUCTEPCTROTO Ha Typr3ma H MumHucTEPCKHS CHBET.

3aaTko JUMHTPOB
W30 bJIHATEEH-AHPERTOP
,»CabHyeB opare - AJ1
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