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1. CTpyKTypa ¥ AMHAMMKa Ha AbAra Ha noacekTop ,,LleHTpanHo ynpaBneHume”

Kbm Kpada Ha anpwun 2018 r.
HOMWHANHWUAT pa3mep Ha
Ab/ra Ha NoACeKTop

Pasmep Ha dvaza Ha nodcekmop LY, maH. eapo

CrovKTYDa KbM KbM KbM KbM Kbm

,LleHTpanHo ynpasneHmne! PykTYPR 31.12.2017r.  31.01.2018r.  28.02.2018r.  31.03.2018r.  30.04.2018r.

Bb3am3a Ha 12 124.9 mnH. BbTpeweH gbar 3475.9 2940.1 2953.7 2949.7 2956.3

€Bpo, OT KOUTO 2 956.3 MJH I. ALK, emnTMpaHK 3a pnHaHCHMpaHe Ha blogKeTa 3368.8 2850.7 2850.7 2850.7 2850.7

) 0 0
. X 0.0 0.0 0.0 0.0

eBpo BbTpeleH 1 9 168.6 1. bonose 0.0
2. O6bavraumm 3368.8 2850.7 2850.7 2850.7 2850.7

MJIH. €BPO BbHLUEH. =
IIl. ALK, emMTMpaHu 3a cTpyKTypHaTa pepopma 29.8 14.8 14.9 14.8 15.0
IIl. BbTpewHu 3aemn Ha eguHMumTe B nogcexkTop LY 77.4 74.6 88.1 84.2 90.6
BbHWweH abar 9198.3 9199.5 9183.6 9187.2 9168.6
I. O6auraummn Ha MK 6637.0 6637.0 6637.0 6637.0 6637.0
1. 3aemmn 2561.3 2562.5 2546.6 2550.2 25316
1. JbpkaBHKU 3aemmn 960.2 960.2 960.2 950.2 934.7
121.1. MapukKM KNy6 12.6 12.6 12.6 12.6 6.3
1.2. MBBP (CBeToBHa 6aHKa) 351.9 351.9 351.9 341.8 332.7
1.3. EBpoOnemncku cbio3 595.7 595.7 595.7 595.7 595.7
2. Opyrn abp:KaBHU 3aeMu 290.0 290.0 290.0 290.0 290.0
2.1. Npexsbpnsemu 3aemm Schuldschein 290.0 290.0 290.0 290.0 290.0
3. [lbprKaBHU MHBECTULLMOHHMN 3aemMu 713.9 713.5 714.3 708.5 705.7
4. BbHWHKW 3aeMu Ha eanHULMTe B noacekTop LY 597.1 598.7 582.0 601.5 601.1
06Lwo AbAr Ha nogcekrop LY 12 674.3 12 139.6 121373 12 136.8 121249
06wo abar Ha nogcektop LY /BB (8 %) 25.1 22.7 22.7 22.7 22.7
BbTpeweH abar Ha noacektop LY /BBMN (B %) 6.9 5.5 5.5 5.5 5.5
BbHwWeH abar Ha noacektop LY /BBM (8 %) 18.2 17.2 17.2 17.2 17.2

flvne Ha nodcekmop "LieHmpanto

ynpasneHue" e 0bsn2bm Ha Nodcekmop

"LleHmpanHo ynpasneHue" cbeaacHo

PeanameHm Ha Ceeema (EO) Ne 3a6enesku:

o 1. Pasmepbm Ha O0bs12a e 10 HOMUHAT;

479/2009 om 25 mati 2009 2. s 2. 30 U34uCeHUAMA Ca U3M10/136aHU NPO2HO3HU OGHHU 3a BBI13a 2017 2. - 98 631 MaH.n6. u 3a 2018 2. — 104 674 maH. ne. (M®);

npunazaHe Ha [lpomokona 3a 3. MpeusyucneHuemo Ha db/12a 8 €8po e 0 YeHMPaAnHUsA Kypc Ha BHB 3a cCbomeemHume Yy#OeCcmpaHHU 8aaymMuU KoM KA HA CbOmeemHume nepuoou;

npoyedypama npu npekomepeH 4.4 ca npedeap ;

5.4 €A KOHC p 8p Ha nodcekmop LY, kamo 3adbaxeHuama nod ¢opmama Ha 0bs1208U UHCMP |, Koumo ca 3a eOuHuyU,
oequum' et Kbll/' ’aOZOBOp C 8K/IK04EHU 8 M0OC pa ca p ( Kom 30.04.2018 2.6 pasmep Ha 21.5 MaH. espo);
30 cb3daeaHe Ha Eeponeucxama 6. NH 3ap pa, cmpykmyp uo Ha ObpHaBHUA U ObPHABHO2APAHMUPAHUA dbne (moem no peda Ha 34/4) u nybaukysaHa do m.mali 2016 &

o6u4Hocm, 6ronemuH ,,[JvprcaseH dvaz”, ce cbObpHa 8 NpunoxeHuemo Ha cmp.13.
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JuHamuka Ha 8bmpewHUA U 8bHWHUSA 0bsa2 Ha nodcekmop LY

Ctp. 2/13

Kbm Kpasa Ha anpun 2018 r.

(mAH. espo) (%) CbOTHOLLEHWNETO ,, AbAT Ha

10 000 - - 31 noacexktop LUY/BBMN“ e B
8000 - 25'1,- 22,7- 22,7- 22,7 - 22,7 L 26 pa3mep Ha 22.7%.

6000 - ’ ' ' L KoeduumeHtnte Ha

4000 4 16 BbTPELHMA U BbHLIHWA ObAT
5000 " Ha noacekTop LY ca

CcboTBETHO 5.5% 1 17.2%.
0 - 6
Xl | I | 1 | v
2017 . 2018

BbTpeweH awbar

B cTpyKTYypaTa Ha gbsra no
MHCTPYMEHTM KbM Kpas Ha
nepuvoga ¢ Han-ronsim
OTHOCUTENEH AAN
NpoAb/XKasaT 4a ca
eBpoobanraymmTe,
emnTnpanHmn Ha MK
(54.7%), cnepsanu ot ALK,
€MUTMPAHM Ha BbTPELLHUA
nasap (23.6%) u kpeautute
(21.7%).

N BbHWweH Abar .

O6auraumu,
eMuTupaHum Ha MK
54.74%

Kpeauntn
21.63%

OLK, emutpaHu Ha
BbTPELIHUSA Nasap
23.63%

Cmpykmypa Ha 0vbs2a Ha nodcekmop LIY no uHcmpymeHmu

06wo awbar noacektop LIY/BBN (aacHa ckana)

(kom 30 anpun 2018 2.)

B [Ibp>KaBHU 3aemun

= Mpexsbpnaemun 3aemum
"Schuldschein"

5,82%
[bprKaBHU MHBECTULMOHHU
3aemu

5.70%
3aemu Ha eanHULUTE Ha
noacekTop LLY

BanymHa cmpykmypa Ha 0vs2a Ha nodcekmop LY JluxeeHa cmpyKkmypa Ha 0ba2a Ha nodcekmop LY

(kom 30 anpun 2018 2.)

O6auraumu,
eMUTMPAHM Ha
MK
54.74%
ALK,
eMUTUPAHM HJ
BbTPELHMA

nasap
23.63%

Kpeantn
21.63%

B [JbprKaBHU
3aemun

m MNpexsbpaaem
1 3aemu
"Schuldschein"

[AbprKaBHK
MHBECTULIMOHH

0
2o 1 3aemu

3aemu Ha
eauHULmMTE Ha
noacekTop LY

(kom 30 anpun 2018 2.)

LbArC
naasaLLm
JINXBU
/ 8,38%

ObArc
$uKcupanm
NMXBU
95,66%
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OpuauHaneH mamypumem Ha 0bsa2a Ha Ocmamv4yeH mamypumem Ha 0bs2a Ha NoOCeKmop
nodcekmop LIY 6 obpaweHue LlY 6 obpaweHue
(kvm 30 anpun 2018 2.) A0 5 roAnHu (kom 30 anpun 2018 2.) HaA 10
4,87% rognHn
/ 17,19% no 1roanHa

/ 4,98%

Hag 10
roAuHM AN
10,
65,70% / orlpo5
ot5 010 roANHN
ot 570010 roAnHKn 30,39%

rogvHun 47,44%

29,43%

N3evpuwieHu naauwaHus rno 0vaea Ha nodcekmop LY, 01.01 — 30.04.2018 e. MN3BbplueHUTe naalaHma

no AbAra Ha nogcektop LY
122,35
ALK, emuTupaHm 3a duHaHCcMpaHe Ha BroaskeTa KbM KpaAa Ha anpun
Bb3/M3at Ha 1 584.0
94707 Nuxaw, M/H. NB., OT KouTo 1 204.5
06auraumm, eMutTpaHun Ha MKIM ’ OTCTBNKYK, M/IH. N1B. NoraweHuna n
® 0,00 npemumn
379.5 mnH. nB. nnxsn.
M [MoraweHusa
1001 Peructpupa ce npesec Ha
3aemu 15287 noraweHuaTa no ALK,
€MUTUPAHN Ha BbTpeLlHNA
0,14 nas3ap U Ha nnateHuTe
OLUK, emuTMpaHu 3a cTpyKTypHaTta pedopma - 317 JINXBU NO oGnmrau,wm,
[ i i . emMmuTnpanu Ha MKITI.
(MAH. nB.) 0 500 1000 1500

2. EMUCUM Ha AbPXKaBHU LEHHWN KHUKA

Mpe3 anpun 2018 r. HAMa NpoBeAEeHN ayKUMOHM Ha ALK,

Emucuu Ha ALK,

(kom 30 anpun 2018 2.)
emumupaHu 3a 15-rognwHn  3-rognwHn A-roauiutm
buHaHCcupaHe Ha 11 59% 3.56% 3,56%
6ro0xcema 8 obpaweHue

5-roguwHn
12,65%

7-roguiwHn
15,15%

10-roguHun u 6 mec.
42,04%

7-roguHn n 6 mec.
4,45%

10-roamwHmn
6,99%
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Emucuu Ha ALK e obpaujeHue Kom 30.04.2018 e.

CbBKynHa
HomuHanHa CbBKynHa CpepHa LeHa Ha
o HOMMHaNHA Koedu- CpegHa
CTOWHOCT Ha HOMMHanNHa " opo6peHute
AUK no ISIN Homep Ha Bany Aara Ha Aara Ha o CTOMHOCT Ha JlnxseH UMEeHT Ha  rogulHa
npeanoXKeHoTo CTOMHOCT Ha nopbYKK Ha 100
CpoYHoCT emucuata Ta emuTupaHe nagexa opobpeHute npoLeHT noKpu- Aoxoa-
KO/NIMYecTBo 3anBeHuUTe nesa /espo
NOPBYKK TMe HoCT
(xun.) nopbYKM (xun.) HOMMHaN
(xun.)
3-roauwHn BG2030016112 BGN 17.02.2016 . 17.02.2019 . 200 000.00 340950.00 200 000.00 100.43 0.50% 1.70 0.36%
4-roanHN BG2030017110 BGN 22.02.2017r. 22.02.2021r. 200 000.00 528 975.00 200 000.00 100.84 0.30% 2.64 0.07%
5-roauHn BG 2030014117 BGN 22.01.2014r. 22.01.2019r. 310 000.00 576 680.00 310 000.00 101.23 2.50% 1.86 2.24%
5-roauHn BG 2030115112 BGN 04.02.2015. 04.02.2020 . 600 000.00 1051 650.00 400 000.00 103.59 1.85% 1.75 0.97%
7-roanIHN BG2040112216 EUR 18.01.2012r. 18.01.2019 . 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roAanHN BG2040113214 EUR 16.01.2013 . 16.01.2020 . 165 000.00 478 946.00 165 000.00 104.77 3.50% 2.90 2.73%
7-roAanHN BG2040114212 EUR 12.02.2014r. 12.02.2021r. 145 000.00 411 270.00 145 000.00 103.59 3.00% 2.84 2.42%
7 1.1 6 mec. BG2040117215 BGN 27.09.2017r. 27.03.2025 . 250 000.00 612 650.00 250 000.00 102.24 0.80% 2.45 0.49%
10-roAuLWIHN BG2040009214 BGN 28.01.2009 . 28.01.2019r. 184 250.00 374 975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-roAuLWIHN BG2040115219 BGN 22.04.2015r. 22.04.2025 . 300 000.00 583 316.45 235000.00 99.45 2.30% 1.94 2.37%
10r.m 6 mec. BG2040010212 EUR 13.01.2010. 13.07.2020 . 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.m 6 mec. BG2040011210 BGN 19.01.2011r. 19.07.2021 . 320 000.00 777 335.00 322 900.00 97.73 5.00% 2.55 5.36%
10r.m 6 mec. BG2040012218 BGN 11.01.2012r. 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.m 6 mec. BG2040013216 BGN 09.01.2013 . 09.07.2023 . 350 000.00 764 329.40 350 000.00 104.31 4.00% 2.18 3.52%
10r.m6mec. BG2040014214 BGN 15.01.2014 . 15.07.2024 1. 380 000.00 902 040.00 380 000.00 105.61 4.00% 2.37 3.37%
10r.m 6 mec. BG2040015211 BGN 14.01.2015 . 14.07.2025r. 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
10r.m 6 mec. BG2040016219 BGN 27.01.2016 . 27.07.2026 . 300 000.00 458 300.00 300 000.00 97.62 2.25% 1.53 2.53%
10r.m 6 mec. BG2040017217 BGN 25.01.2017 . 25.07.2027 . 350 000.00 639 348.80 339 500.00 101.99 1.95% 1.83 1.74%
15-roauniuHu BG2040403219 EUR 12.11.2003 r. 11.10.2018 . 100 000.00 350871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-roauniuHn BG2040210218 EUR 29.09.2010r. 29.09.2025 . 45 000.00 311 355.00 234 105.00 94.24 5.75% 6.92 6.45%
3abenexmKu:

1. floxooHocmma Ha AUK e usyucneHa Ha 6a3a ISMA-International Yield;
2. Mpu cbKposuwHUMe 06U2aUUU Ca MOCOYEHU OCPeOHeHU YeHU om nposedeHuUme ayKYUuoOHU 3a npodaxba Ha cbomeemHume emucuu.

ALK, emumupaHu no 3aKoHa 3a ypexc0aHe Ha HeobCayusaHuUme Kpedumu Ha ObPHABHU Npednpuamus KoM

6aHKume
HopmaTtueHa pernameHTaumsa un.4 3YHK/93 un.5 3YHK/93 NMMC N 3/94 §10 ot N3P Ha 346/99
Homep Ha emucusTa BG 2009893228 BG 2009794228 BG 2009693222 BG 2040099223
[laTa Ha emucuaTa 01.10.1993 . 01.01.1994 . 01.12.1993 . 01.07.1999.
[laTa Ha nagexa 01.10.2018r. 01.01.2019r. 01.12.2018. 01.01.2019.
MartypuTeT ( B rognHm) 25 25 25 19.5
[paTuceH nepuos ( B rognHm) 5 5 5
CpoK Ha noracsBaHe ( B roanHu) 20 20 20 19.5
20 paBHK 20 paBHM 20 paBHM 20 paBHK
rOAWLIHW NoracuTenHu rOAVLIHW NOracuTeNHU rOAVLWHMW NOracuTeNHNU rOAWLIHW NOracuTenHun
MoracutesHM BHOCKM BHOCKM BHOCKM BHOCKM BHOCKM
Pa3mep Ha rnasHuuata (xun.) 430.63 nB.. 9429.78 USD 46.20 ns. 8353.09 EUR
JInxBeHu nnaiaHms NoNYroAnLWHN NONYroANLWHN rOANLIHK NoNYroAuLLIHK
Pasmep Ha nuxBaTa onn LIBOR* onn EURIBOR**

3abenexmKu:

1. Emucus BG2040099223, deHoMuHUpaHa 8 €spo,

donapu.

uma cmamyma Ha emucus
BG2009794228 (emumupaHa Ha ocHosaHue 4a.5 om 3akoHa 3a ypewdaHe Ha
HeobcnyxeaHume kpedumu, 0ozogopeHu 0o 31.12.1990 e.), 0eHOMUHUPAHA 8 WAMCKU

* 6-meceyeH LIBOR 3a USD, delicmeaw; 3a npedxo0Hus nuxeeH nepuod. Pazmepem Ha
7IUXBEHUA KYMOH ce 0648480 OmM MUHUCMbPA HA uHaHcume 00 mpu OHU cned
H@Yas0Mo Ha 8CEKU IUXBEH NMepuod.

** 6-meceyen EURIBOR, delicmeaw; 3a npedxoOHus suxeeH repuod. Pasmepem Ha

2. CvenacHo MMMC N 22/1995 2. dvprcasHu dbazocpoyHu obauzayuu, emumupaHu no 3YHK,
Moz2am 0a ce u3noa38am 3d No2acA8AHE HA 3a0bAMEHUAMA HA ObPHABHU NPednpuamus,
PupMU U MBP20BCKU OpyHECMEa KbM 0bpHasama, npeogopmeHu no peda Ha 4a1.10 om
3YHK. lpu nozacasaHe HA 3a0bAMeHUAMA O0bpiasHUMEe ObA20CPOYHU 0bauzayuu ce
npuemam no HOMUHasn — 3a obauzayuume, deHoMUHUpaHu 8 USD u 80% om HomuHana - 3a
obnueayuume, 0eHOMUHUPAHU 8 s1e8o8e.

7IUXBEHUA KYMOH ce 0648480 OM MUHUCMbPA HA uHaHcume 00 mpu OHU cned
H@Ya/0MOo Ha 8CEKU IUXBEH Mepuod.

asHuyume ca no pakmuyecku 0aHHU Kom 30.04.2018 .
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lNocmueHama 0oxo0HOCM HA MbPBUYHUS NaA3ap —
no emucuu ALK

I|II|III|IV|V|VI|VII|VIII|IX|X|XI|XII
2018

AvnzocpoyeH nuxeeH )

B

rnpoueHm 3a oueHKa 6,0 -

cmeneHma Ha 551
KOHB8epeeHYuA i:g
4,0
3,5 A o ® L R .
3,0
2,5 A
2,0 A
1,5 A
1,0 A
0,5 4
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BnusaHe u usmezssiHe Ha AUKBUOHOCM Ype3
rnaoexu u emumuparHe Ha ALK

(mnH. nB.) (mnH. nB.)

1400 -~ YN —— -0
1200 - - -200
1000 - - -400
800 - - -600
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400 - - -1000
200 4 ° - -1200
0 -1400

cl v v e v v x| x| x|
2018

BaunsaHe Ha AnkBMAHOCT I V13TernAaHe Ha IMKBMAHOCT

=memm Cipes, (AACHa cKkana)

(anpun 2012 2. — anpun 2018 2.)

»iM|||>4|kl‘||u1|M|||4|kl

2012 2013

Komuposku u doxo0Hocmu Ha bbazapckume obauezayuu, emumupaHu Ha MKIT

KoTMpPOBKM Ha LieHUTe "KynyBa" 1 "npoaasa” Ha
6bArapckuTe 06AUraLUKU B EBPO

(eBpo) ¢ puKcnpaHa nmxesa 2.95% n napex 2024 r.
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e | |eHa "KynyBa" @ e @ o |leHa "npoaasa”
(espo) ¢ puKcnpaHa nmxea 2.00% n napex 2022 r.
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e |eHa "KynyBa" e e» @ o ||eHa "Npogasa”
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2014 2015 2016 2017

N3moyHuK: baymbepe

XOZAHOCT H KOTUPOBKM "Kyn n'n H
OXOAHOCT Ha 6a3a KOTUPOBKY " Ba" M "npogasa" Ha
6bArapckuTe 06 AUraLnn B €BPO

(%) ¢ pukcupaHa nmxea 2.95% u nagexx 2024 r.
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JoxoaHocT "Kynysa" @@= «= o [loxogHocT "npogasa”

(%) ¢ puKcupaHa nuxsa 2.00% v nagex 2022 r.
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KoTnpoBKK Ha ueHute "Kynyea" u "npoaasa” Ha
6bArapcKkUTE 06AUraLLUKN B EBPO

(espo) ¢ pukcupanHa nuxsa 1.875% v nagex 2023 r.
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e | |eHa "KynyBa" @ e @ o |leHa "npoaasa”

(espo) ¢ puKcupaHa nuxsa 2.625% v nagex 2027 r.
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(espo) ¢ puKcnpaHa amxsa 3.0% u napex 2028 r.

112,8 -
4 L

1126 ------"\~’--—-I \
112,4 A Sso
112,2 4 ™ ‘\\,----
112,0 -
111,8 -
111,6 -
111,4

111
’g34o44zo18 r. 08042018 13.04.2018 1. 18.04.2018 r. 23.04.2018 1. 28.04.2018 1.

e ||eHa "KynyBa" @ e @ o ||eHa "npopasa”

(eBpo) ¢ ¢puKcupaHa nmxea 3.125 % v nagex 2035 r.
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e ||eHa "KynyBa" @ e @ o |leHa "npoaasa”

JoxoaHocT Ha 6a3a KoTMpoBKM "KynyBa" 1 "npogasa” Ha
6bArapckuTe 0baMraumm B eBpo

(eBpo) c ¢puKcupaHa nuxsa 1.875% v nagexx 2023 r.
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[JoxoaHocT "Kynysa" @@= «= « [loxogHoCT "npogasa"

(%) ¢ GpuKcupaHa nuxea 2.625% u nagex 2027 r.
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3. CTpYKTYpa U AMHAMMKA Ha rapaHTUpPaHUA AbAr
Ha noacekTop ,LleHTpanHo ynpasneHne”

RYVRSELIEEL L PN Yl [apaHmupaH 0bae Ha nodcekmop LIY, maH. espo

HOMMWHANHWAT pasmep Ha o o o o o
Cr|

rapaHTUpaHnAa AbAr Ha PyKTypa 31.12.2017r.  31.01.2018r.  28.02.2018r.  31.03.2018r.  31.03.2018r.

nogcektop LY Bb3nnsa Ha

FapaHTUpaH AbAT HA

349.2 MH. eBpO, OT KOUTO 373.6 371.8 371.7 351.2 349.2

noacekrop LY
313.3 M/IH.eBpPO BbHLUEH 1
35.9 MAH. Sl B el |. BbTpewwHu rapaHumm Ha noaceKkTop LY 35.1 35.1 36.2 36.2 35.9
CbOTHOLWEHMETO
rapaHTUpPaH AbATr Ha

1.T 3KC, 35.1 35.1 36.2 36.2 35.9

nogcektop LY kbm BBl e apanuui no 3KCA,
0.6%.

1. BbHWHM rapaHummn Ha noaceKTop LY 338.5 336.7 335.5 315.0 313.3
M3B'prIJeHMTe nnawaHnA
MO rapaHTUpaHUA Obr Ha
NOACEKTOP uy KbM Kpas Ha 1. MBBP /CseToBHa 6aHKa/ 6.6 6.6 6.6 6.4 6.4
anpwa ca B pasmep Ha
57 453.6 xuAn. nB., OT KOUTO 2. EVB 15 16 16 16 16
55 335.3 xuna. ns.
(el Rl AB) (O Dk JelLAREA T 3. pyru 330.4 3285 327.3 307.0 305.3
2 118.3 xua. NB. NUXBMU.

FapaHTMpaH gbar Ha nogcektop LY/BBM (%) 0.7 0.7 0.7 0.7 0.6

3abenexmnku:

1. Pasmepbm Ha eapaHmupaHus 0vaz Ha nodcekmop LY e no HomuHas.

2. 30 u34yucneHUAMa ca u3nosn38aHu Npo2Ho3HU 0aHHU 3a 6Bl 3a 2017 2. - 98 631 MmaH.n8. u 3a 2018 2. — 104 674 maH. ns. (M®);

3. MpeusyucneHuemo Ha 2apaHMupaHuA 0va2 Ha nodcekmop LIY e espo e no yeHmMpanHus Kypc Ha bHb 3a cbomeemHume 8asnymu Kbm Kpas
Ha cbomeemHume nepuoou.

4. flaHHUMe ca npedsapumesHu.

5. 3a yenume Ha cmamucmuyeckama omyemHocm, 3aemume Ha eduHuUyume om cekmop ,JJbpicasHo ynpaeneHue” /8ka. nodcekmop
"lienmpanHo ynpasneHue", nodcekmop "MecmHo ynpaeneHue” u nodcekmop “CoyuanHoocuaypumesnHu ¢poHoose"/, 3a Koumo uma uzdadeHu
ObPIHABHU 2aPAHYUU, CE OMYUMAM KAmMo 0bs12 HA CbOMBEHUA M00CeKmop Ha cekmop ,[JbpHasHo ynpaeneHue”, KoM Kolimo npuHadnexcam.

JluxeeHa cmpyKmypa Ha 2apaHMupaHuUs 0vsa2 Ha noocekmop LY Mpes anpun 2018 r. 8

(kom 30 anpun 2018 2.) NIUXBEHATA CTPYKTYpa Ha
rapaHTMpaHua AbAr Ha

[bnr c nnasawm AnMxsun

38,15% nogcektop LY, oenut Ha
AbJira c NaaBally UXBU e
38.1 %, a HaTO3U C

MKCcUpaHu nnxem — 61.9 %.
ukecup

Obnr ¢ dukeupanun
IMXBU
61,85%
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B cTpyKTypaTa Ha CmpyKmypa Ha 2apaHmMupaHusa 0vsa2 Ha noocekmop LY no ompacnu

rapaHTMpaHua AbAr Ha (kvm 30 anpun 2018 2.)
Apyrn

nogcektop LY no otpacau 71.89%

C Hall-roNfiM OTHOCUTENEH
OAN e cTaTuATa ,Apyrn“ —
71.9%, cneaBaHa oT
,eHepreTuka“ —17.8% u

,06pasoBaHne” — 10.3%. EHepreTiKka

17,83%

O6pasoBaHue
10,28%

BasnymHa cmpyKmypa Ha 2apaHMuUpaHusa 0bs2 Ha noocekmop LY

(kom 30 anpun 2018 2.)
ﬂbl"or ;;;Ba LeNbT Ha rapaHTUpPaHMA Obar
, (]

B Kpaa Ha anpuna 2018 r.

[vnr B apyrv Banym
7,76% I

B €BpO Bb3/1M3a Ha 81.7%, B

[LbAr B LWLATCKKM foNapy

0,28% apyrn Banytn — 10.3%, a Ha

TO3W B /1€BA U LLATCKM
[,0N1apyU CbOTBETHO 7.8% U
0.3%.
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[MpunoxeHne

1. Bvarapcku obanraumm, emntTupaHm Ha MKIT

Bbarapcku
espoobaurauum,
eMUTUPaHM Ha
MK, ¢
¢duKcupaHa nmxea
2.950% v nagex 3

Bvarapckun
espoobaurauuu,
emMUTMPaHu Ha
MKMN no GMTN
nporpama, ¢
duKcupaHa nvxea

Bbarapcku
espoobaurauum,
eMUTUPaHK Ha
MKM no GMTN
nporpama, ¢
duKcupaHa amxea

Bbarapcku
espoobaurauum,
emMUTMPaHu Ha
MKM no GMTN
nporpama, ¢
duKcupaHa nvxsa

Bbarapcku
espoobavrauum,
eMUTUPaHMN Ha
MK, ¢
$uKcupaHa nvxea
1.875% 1 nagex

Bbarapckun
espoobaurauum,
eMUTUPaHK Ha
MK, ¢
dUKcrpaHa mxea
3.000% v nagex

centempu 2024 1. 2.0% v nagex 2.625% v nagex 3.125% v nagex 21 mapt 2023 . 21 mapt 2028 .
26 mapT 2022 . 26 mapt 2027 1. 26 mapT 2035 T. *
EMWTEHT PEMNYBNUKA PENYB/IUKA PENYB/IUKA PENYBNUKA PENYBNUKA PENYB/IUKA
Bb/ITAPUA BEb/ITAPUA Bb/ITAPUA Bb/TAPUA Bb/ITAPUA BEb/ITAPUA
dopmar Reg S Reg S Reg S Reg$S Reg$S Reg S
Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB . . .
o Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB
KpeauteH peidTnHr B-(S&P)/BBB- + (S&P)/BBB- + (S&P)/BBB- o o s
(Fitch) (Fitch) (Fitch) +(S&P)/BBB-(Fitch)  +(S&P)/BBB-(Fitch)  +(S&P)/BBB-(Fitch)
Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2Moody's)/ Baa2(Moody's)/BB
PeiTUHT Ha eMmucuATa BBB- (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+(S&P)/BBB- +(S&P)/BBBY(Fitch)
(Fitch) (Fitch) (Fitch) (Fitch) (Fitch)

Citi, HSBC (B&D),

BNP Paribas,

BNP Paribas,

Citi, HSBC, JP Citi, HSBC (B&D), Citi, HSBC (B&D), SG CIB, UniCredit/ Cititgroup GML, JP Cititgroup GML, JP
Boaewm mexnpxepyu Morgan SG CIB, UniCredit SG CIB, UniCredit Goldman Sachs Morgan S. pls, Morgan S. pls,
Iternational UniCredit Bank AG UniCredit Bank AG
BanyTtHa geHOMUHaUMA EUR EUR EUR EUR EUR EUR
HomuHan EUR 1493000000 EUR1250000000 EUR 1000000000 EUR900 000 000* EUR 1144000000 EUR 850000 000
19.03.2015r./
JMaTta Ha ueHoobpasyBaHe 26.06.2014 . 19.03.2015r. 19.03.2015r. 14.03.2016 . 14.03.2016 .
13.11.2015r.
26.03.2015r./
J[aTta Ha ceTbAMEHT 03.07.2014 . 26.03.2015r. 26.03.2015r. 21.03.2016. 21.03.2016r.
20.11.2015 .
Napex 03.09.2024 1. 26.03.2022r. 26.03.2027 . 26.03.2035 . 21.03.2023r. 21.03.2028 .
Mnatmumn Maatummn Mnaatumn Mnatmmn Mnatmmn Maatumn
roguwHo, Ha 03 rogmLwHo, Ha 26 rogMwHo, Ha 26 roguWHo, Ha 26 roguwHo, Ha 21 rogMuwHo, Ha 21
cenTemBpu, KaTo Mai, KaTo Maii, KaTo Mai, KaTo Maid, KaTo Maii, KaTo

J[aTa Ha AMXBeHUTE NNALAHUA

NbPBOTO IMXBEHO
nnawaHe e Ha

NMbPBOTO IMXBEHO
nnawaxe e Ha

MbPBOTO IMXBEHO
nnawaxe e Ha

NMbPBOTO IMXBEHO
nnawaxe e Ha

NMbPBOTO IMXBEHO
nnalwaxe e Ha

MbPBOTO IMXBEHO
nnalwaxe e Ha

03.09.2015 . 26.03.2016. 26.03.2016. 26.03.2016. 21.03.2017r. 21.03.2017r.
JlnxseH KynoH 2.950% 2.000% 2.625% 3.125% 1.875% 3.000%
LieHa Ha emuTUpaHe 99.085 98.849 98.918 97.982/88.514 98.192 98.237
JAoxoaHoct 3.055% 2.179% 2.732% 3.264%/3.989% 2.156% 3.179%
EUR 832 847 000/
MocrbnneHus EUR 1478 816 500 EUR 1 235612 500 EUR 989 180 000 EUR 1123 316 480 EUR 835 014 500
EUR 44 257 000
JluxseHa KOHBEHUMA ACT/ACT ACT/ACT ACT/ACT ACT/ACT ACT/ACT ACT/ACT

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Peructpayua Exchange Exchange Exchange Exchange Exchange Exchange

ISIN XS$1083844503 X5$1208855616 XS$1208855889 XS$1208856341 XS$1382693452 X51382696398
3aKoHOAATEeNCTBO AHrnuiicko AHrAMICKO AHrAniicko AHrAMCKO AHrAuicko AHrAniicko
®dopma Ha obaurayuute Peructpupanu Peructpupaxu Peructpupanu Peructpupanu Peructpupanu Peructpupanu

* PeanunsupaHute obemu ot emmucunATa ca B pasmep Ha EUR 850 000 000 m EUR 50 000 000.
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2. Emucumn Ha UK, nputeasaHU OT pe3snaeHTU U HepesnaeHTu

EmumupaHu Ha ebsmpewHuA nasap ALK, npumexasaHu om Hepe3udeHmu, Xusl. /8.

Bupose ALK 31.12.2017r. 31.01.2018r. 28.02.2018 . 31.03.2018 .
Emucmmn Ha UK, emutnpaHu 3a puHaHCMpaHe Ha brogxeTa 101 448.3 83633.3 83633.3 82735.2
- BJ/IeBa 48 563.0 30748.0 30748.0 31749.0
- B €BPO 52885.3 52 885.3 52 885.3 50986.2
Emucun Ha ALK, emuTMpaHu 3a CTpyKTypHaTa pedopma 9.0 5.2 4.4 4.4
- B €BpO 3.2 1.6 1.6 1.6
- B LWATCKKN Aonapun 5.8 3.6 2.8 2.8
O6uwo 101 453.3 83638.5 83637.7 82739.6

EmumupaHu Ha MK ALK, npumexcasaHu om pe3udeHmu, MsH. e8po

Bupose ALK Banyta 31.12.2017r. 31.01.2018 . 28.02.2018 . 31.03.2018 .
E:)"Mr:f::a“HZBIF]’;’:::;r:;;"”y; cnagex 2024 r. EUR 814.7 839.5 864.1 874.8
S:)nwr:f::am;sﬁmo;::;.rg‘;':mmm,c nagex 2022 r. EUR 8617 868.1 867.7 867.7
S:)nwr:f::am;sﬁmo;::;.r;‘;:"/molw cnagex 2027 . EUR 6523 625.3* 618.5% 6153
S:)nwr:f::am;sﬁmo;::;.rf;:"/molw cnagex 2035r. = 2421 2451 2455 2341
S:)"MF:CF’:;“HTEMO)((’::;‘:;'-SV'O/V'O/M cnagex 2023 r. EUR 7288 7418 7499 768.2
S;“MF:E:SZHZBE:)?::;‘.rg;”:'; nagex 2028 r. EUR 3927 388.9 3946 3788
O6uo 3962.3 3708.8* 3740.4* 3738.9

*AKmyanu3upaHu OaHHU
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bwvraeapcku obaueayuu, emumupaHu Ha MKII,
npumexasaHu om pe3udeHmu - 6aHKOBU UHCMuUMyuyuu U 0pyau cekmopu, MaH. Eepo

Buaose AUK Banyrta 31.12.2017r. 31.01.2018 . 28.02.2018r. 31.03.2018r.
Bbarapcku eBpoobaunraumu, ¢ GukcupaHa amxea 2.95% v c nagex 2024 r., EUR 814.73 839.51 864.06 874.76
XS1083844503
MpuTexkaBaHu oT cekTop "6aHKK"
EUR 561.45 587.57 611.52 607.12
MpuTexkasaHu ot TV CEeKTOpU
P ARY P EUR 253.28 251.94 252.54 267.64
Bbarapcku espoobavraumu, ¢ pukcupaHa anxea 2% v ¢ nagex 2022 r., 17 297 267
X51208855616 EUR 861.75 868.08 867.73 867.6
MpuTeskasaHu oT cekTop "6aHKn"
EUR 723.71 730.04 729.69 723.39
MpuTtexkasaHu ot I CEKTOpU
P ARY P EUR 138.04 138.04 138.04 144.28
Bbarapcku espoobavraumn, ¢ pukcupaHa amxea 2.625% u ¢ nagex 2027 r., 92 5 " 18.49* 15.34
X51208855889 EUR 652.28 625.30 618.49 615.3
MpuTeskaBaHu oT cekTop "6aHKn"
EUR 433.94 411.86* 407.94* 405.89
MpuTtexxasaHu ot I CEKTOpU
P ARY P EUR 218.34 213.44 210.55 209.45
Bbarapcku espoobavraumn, ¢ pukcupara amxea 3.125% u ¢ nagex 2035 r., 242 245.1 5 234.1
X$1208856341 EUR 42.09 45.13 45.53 34.10
MpuTtekaBaHu ot cekTop "6aHku"
EUR 132.50 132.50 132.50 132.50
MpuTexaBaHu ot ™ cexTopu
P APy P EUR 109.59 112.64 113.04 101.60
Bbarapcku espoobavraumuu, ¢ pukcupaHa anxea 1.875% u ¢ nagex 2023 r., 228.79 241.84 219.92 768.18
X$1382693452 EUR : ’ ‘ ‘
MpuTeskasaHu ot cekTop "6aHKn"
EUR 549.21 561.90 577.35 577.16
MpuTexaBaHu ot ™ cexTopwm
P APy P EUR 179.58 179.94 172.58 191.02
Bbarapcku espoobaunraumu, ¢ dukcupaHa anxsa 3.0% v c nagex 2028 r., 392.70 388.91 394.62 378.84
X51382696398 EUR 7 : : 78
MpuTexkaBaHu oT cekTop "6aHKK"
EUR 246.43 246.50 244.93 237.68
MpuTekasaHu ot T CeKTopwU
P sl P EUR 146.27 142.42 149.69 141.16
O6wo EUR 3692.34 3708.77* 3740.36* 3738.87

*Akmyanu3zupaHu OaHHU
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3. EMuncuun Ha UK, npuTeaBaHM OT NEHCMOHHM GOHA0BE, 3aCTPAXOBaATENHM
ApyXecTBa M Apyrn Heb6aHKOBU GUHAHCOBU UHCTUTYL UM

CnipasKa 3a npumexcasaHume om HebaHKosume (pUHAHCOB8U UHCMuUMyyuu 6b2apcKu
ALK, emumuparu Ha 6vazapckua u MKI1 Usmouruk: KOH

NeHcnoHHU poHaoBe

ane

yno nne 06

Bupose ALK Banyra (Bkn. NONC) o
1. AUK, eMUTUpaHK Ha 6barapckua nasap 333533 48012 35372 416 917

1.1. LK 8 nesa BGN 125220 15300 12 741 153 261

1.2. ALK & espo EUR 207 666 32604 22620 262 890

1.3. ALK B Wwatcku gonapu usD 646 109 1 766
2. AUK, emUTUpPaHM Ha MeXAyHapOAHUTE KanuTanoBu nasapu 1341965 96 962 77 206 1516134

2.1.Bvarapcku espoobauraumm, ¢ GuKkcupaHa

nnxea 2.95% v ¢ nagex 2024 r., XS1083844503 EUR 382473 27967 33438 443878

2.2.Bbarapcku eBpoobavraumm, ¢ pukeupaHa 190 117 402 200 72

nnxsa 2.0% v c nagex 2022 r., XS1208855616 EUR %0 6585 026 00728

2.3.Bbarapcky espoobanraumu, ¢ GuKcupaHa

nnxea 2.625% u c nagex 2027 r., XS1208855889 EUR 276122 25863 4472 306 456

2.4.Bbarapcky espoobanraumu, ¢ GuUKcupaHa EUR 18 305 2538 634 21 477

nnxsa 3.125% u c nagex 2035 r., XS1208856341

2.5.6brapcku eBpoobauvraumm, ¢ ukcupaHa

nuxsa 1.875% v c nagex 2023 r., XS1382693452 EUR 269 586 27597 23050 320232

2.6.6brapcku eBpoobavraumm, ¢ pukeupaHa EUR 205 363 6414 11587 223363

nnxea 3.0% v c nagex 2028 r., XS1382696398

3abenexka: JaHHUMe ca 8 xun.n8. Kem 30.04.2018 2.; YI1®d — YHusepcaneH neHcuoHeH ¢oHO; MNP — MpogecuoHaneH neHcuoHeH ¢poHO,; AMNP — lobposoneH
neHcuoHeH ¢oHd; ANPr1C — [JobpososneH neHcuoHeH hoHO Mo NPoghecuoHanHU cxemu.

CI'IpGBKG 3a rnpumexcaseaHume om HebaHKo8UME df)UHGHCOBU UHCMmumyuuu 6'b/720pCKU

AUK, emumupaHu Ha 6vazapckusa u MKI Usmouruk: KbH

3acTpaxoBaTe/iHn ApyrKecTBa

Buaose ALK Banyta 0Ob6uw,03acTpaxoBaTenHu YusortosacrpaxosatenHu 06uwo
1. AUK, emuTUpaHK Ha 6barapckma nasap 525827 357 344 883171
1.1. UK 8 nesa BGN 467 941 201539 669 480
1.2. LUK 8 eBpo EUR 57 492 152 207 209 699
1.3. AUK B warcku gonapm usbD 394 3598 3992
2. OUK, eMUTUPaHM Ha MeXayHapoaHWUTe nasapu 175 629 248981 424 610

2.1.bbarapcku eBpoobavraumu, c pukcnpaHa

nnxea 2.95% u ¢ nagexk 2024 r., XS1083844503 EUR 35325 52 646 87970
e 2.0 € g 205 o XS19OBESBLE FUR 15 478 388 1866S
et 26755 we ok 2037 5, 1208855289 EUR 4619 uslo  sa4s
ies 31355 n ¢ oo 303 v, XS108BS341 EUR 4980 19340 124320
s 8755 n ¢ mag 303 £, XST383609452 EUR 4972 13690 48662
2.6.6bnrapcku eBpoobauraumm,c dukcupaHa EUR 35255 15 298 50553

nnxsa 3.0% v c nagex 2028 r., XS1382696398

3abenexka: JaHHUMe ca npedsapumerHu, 8 Xun.ne. Kem 31.12.2017
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CnpasKa 3a npumexcasaHume om HebaHKosume (pUHAHCOB8U UHCMuUMyyuu 6b2apcKu

JILUK, emumupaHu Ha 6vazapckusa u MK Usmouruk: KbH

Apyru He6aHKOBM PUHAHCOBU UHCTUTYLUN
Bupose ALK Banyta (vHBecTMUMOHHM NocpegHUUM n KNC)*
1. UK, eMUTUpPaHK Ha 6barapckua nasap 5446
1.1. ALK 8 neBa BGN 5441
1.2. AUK B watckun gonapu usD 5
2. AUK, emUTUpPaHM Ha MeXayHapoaHMTe nasapu 1700
2.1.6brapcku eBpoobauraumm, ¢ pukcmpaHa EUR 1700

nuxea 2.95% u ¢ nagex 2024 r., XS1083844503

3abenexmku:

JaHHume ca npedsapumesnHu, 8 xun.ne. Kem 31.12.2017 e.;

KUC - KonekmugHU UHBECMULUOHHU CXeMU, KOUmo Cb21acHO 6b12apCKOMO 3aKOHOOAMesCMeo ca UH8ECMUYUOHHUME
Opyxcecmea om omeopeH U 3ameopeH mun u 002080pHU (hoHOo8e;

* [lJaHHUMe ce omHacAM camo 3a UHBECMUYUOHHEH U Mbp208CKU nopmeelin Ha HebaHKo8UMe UHBECMUYUOHHU NOCPEOHUYU.

4. Pazmep, CTPYKTYpa U AMHAMMUKA Ha ADBPKABHUA M AbprKaBHOrapaHTUPaHWA OAbAT.

AvpicaseH u 0bpa8HO2aPAHMUPAH 0bs1e, M/H. e8P0

31.12.2017r. 31.01.2018r. 28.02.2018 . 31.03.2018r. 30.04.2018r.
AbpkaseH abnr*
BbTpelleH gbpiKaseH Abar 3431.6 2886.9 2887.1 23887.0 2887.2
I. AUK, eMuUTUpaHu 3a puHaHCHpaHe Ha broakeTta 3398.9 2870.7 2870.8 2870.8 2870.8
Il. AUK, emuTnpaHu 3a CTpyKTypHaTa pedopma 32.7 16.2 16.3 16.2 16.4
BbHLIEH AbpiKaBeH Abar 8601.2 8600.8 8601.6 8585.6 8567.4
I. O6auraumm Ha MK 6637.0 6637.0 6637.0 6637.0 6637.0
1. 3aemun 1964.2 1963.8 1964.6 1948.6 1930.4
0610 AbpKaseH Abar 12 032.8 11487.7 11488.7 114726 11454.6
0610 abpskaseH abar /BBIM (B %) 23.9 21.5 215 214 21.2
[bprKaBHOrapaHTMpaH AbAT
BbTpeLueH AbpKaBHOrapaHTUPaH gbAar 35.1 35.2 36.2 36.2 35.9
BbHLUEH Abp)KaBHOrapaHTUPaH gbar 985.8 983.6 982.6 981.8 979.6
0610 AbpKaBHOrapaHTUpPaH AbAr 1020.9 1018.8 1018.7 1018.0 1015.5
06wo AbprKaBHorapaHtTUpaH abar /BB (B %) 2.0 1.9 1.9 1.9 1.9

* -, JdvpraseH 0va2” e dvaebm noem no peda Ha 34/

3abenexKu:

1.Pazmepvm Ha 0vbs2a e 1o HOMUHAI;

2.3a u34ucaeHUAmMa ca u3noa3eaHu npo2Ho3HU 0aHHU 3a 6Bl 3a 2017 a. - 98 631 maH.a8. u 3a 2018 2. — 104 674 maH. ne. (M®);
3.MpeusyucneHuemo Ha 0bs12a 8 e8po e Mo UeHMPAaHUA Kypc Ha BHB 3a cbomeemHume 8aaymu KoM Kpas HG CbomeemHume nepuoou;
4. [laHHUMe 3a nocnedHUs mMecey, ca npedsapumesHu.

AbAT U TAPAHUMM HA NOACEKTOP ,,LLEHTPAZIHO YMPAB/IEHUE”
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