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Anauns 3a aeiinocrra na HEK EAJL
3a nbpBo TpuMeceune na 2018 .

HamponanHaTta eleKTpHYecKa KOMIaHHA obxpaia Gu3Hec JeiiHocTH B 00JacTTa Ha obuecTBeHaTa
JI0CTABKA, POM3BOJICTBOTO HA €IEKTPOCHEPIHA OT BEL] u ITABELL, ThproBusTa ¢ eJeKTpOCHEpIus H
nposiakbaTa Karo JOCTABUMK OT N0CIE/IHA uncranims, C AeifHocTTa Kato 00IIecTBeH I0CTaBHHK HEK
aneMa OCHOBHO MSCTO HA peryinpaxus nasap. C THIEH3HATa CH 32 TBPIOBHS C CIEKTPHYECKA CHEPrus
W3BLPIIBA C/IEJIKH HA CBODOIHUSA T1a3ap. C mpuTeKaBaHATE BOAHOEIEKTPHUCCKH IEHTPATA 1 ITABEILL
y4acTBa AKTHBHO HA pery/tHpaHus, cBOGOIHHA | OaTaHCHPAIINS Na3ap W B Mpe/UIaraHeTo Ha yciyru
34 YIIPABJICHHETO W PETYJIMPAHETO HA eleKTpoeHepruiinaTa cueTema.

[Ipe3 mbpBO TPHMECETHE Ha 2018 r. HEK EAJ] H311b/IHH 3/IbIDKCHAATA CH CHIVIACHO NPHTE/KABANHTE
MIEH3MONHN JSHHOCTH W Te3d KbM OOLIECTBOTO B CHOTBETCTBHC ¢ M3MCKBaHWATA Ha 3aKoHa 3a
eHepreTHKaTa 3a OCHrypaBaHe Ha HEeoGXOAMMOTO KOIHYECTBO €lEeKTpHYeCcKa CHEprid Ha Kpaiinute
cHaGaMTeNH, Ha ONepaToOpHTE Ha eJIeKTPONpeHocHaTa | Ha eeKTPOpa3Ipe/Ie/INTEeIHATE MPEKH, KaKTO
M OCHIypH CHAOIABAHETO C eNEKTPOCHEPrHs Ha noTpebuTeNH, KOUTO He ca H30pain ApyT A0CTaBHHK.
OcBeH TOBa CHIIACHO HOPMATHBHHTE AKTOBE HA KEBP HEK EAJl tpsbsa ja pealu3upa Ha
cBOGOJHMA Ma3ap M OCTAThKA OT 3AABIDKHTCIHO H3KYITyBaHATa eleKTpOeHeprus, KOfTO OcTaBa
HepeaIM3Mpana Ha peryupanus nasap 1o fa3apHa LEHa, KaTo pasjiuKara MEXIy NOKynHara H
fasapHaTa [eHa e KOMIEHCHPa ¢ MPHXO/H OT fieha 3aIb/KEHHS KbM 0011ecTBOTO.

H3nwHenne Ha OCHOBHHTE KJII0YM0BH NOKAa3aTeau 3a MLPBO TpHMECEeHHe :

XHJ/LJIB,

B Oruer 2018 | Oruer 2017 “’2"(']“1';7;'6’]":,%
Q061110 NPUXO/IH 955 639 893 438 7,0%
EBITDA " 118 206 165 117 -28.4%
EBIT * 104 031 150 747 -31,0%
EBT * 72 818 120 331 -39.5%
EBITDA mapx 12.4% 18,5%
OO0 aKTHBH 5342290 5353111 -0,2%
JIMA 4) 4 778 165 4778112 0,0%
OGopoTeH Kanurai 5) -434 314 -562 252 -22.8%
[TapuyHy HATHYHOCTH 113 295 24 456 363.3%
CobcTBeH KanuTall 1 358 572 1 285 754 5.7%
Jibarocpoutn GaHKOBH 3aEMH 63 355 63 355 0,0%
UpcieHoCT Ha IepcoHaa, op. 2 009 2027 -0,9%

HEK EAJ] oruere nonoxkuTeneH GUHAHCOB pe3ysTar 3a mepBo TpuMeceune Ha 2018 r. B pasMep Ha
72 818 XHJLJIB, KATO CHPAMO CHIHS NEPHOJ Ha NPEIXOAHATA TOIHHA nevanbara e namanena ¢ 47 513



HEK EAJT

XWILIB. BBOpeKkd OTYETEHHs MOJOKUTENCH pesyITar JIPY’KECTBOTO TMPOIBIKABA Ji@ HM3MHTRA
3aTpy/IHEHNs IIPH 00CITyKBAHE Ha 3a/IbDKEHHATA no kpemrute kKbM BEX EAJL

Bus (MHAHCOBHS Pe3yNTAT 33 IHPBO TPHMECETHE Ha 2018 r. ca oruerens 131 012 XujLIB. PUXOH
or ®oun CEC. Pasxomute, kouto HEK mpeisssBa 3a ph3craoBaBane o1 PoHja ca TEKYLH H
ABIDKAMH  ©KEMEceyHO KbM JIOCTaBHHLA  HA enextpoeneprus. C INpHXOIUTE OT ®oux CEC
JPY/KECTBOTO Bh3CTAHOBSIBA CPE/CTBA 33 HAMATABANC Ha [eHATa 33 3a/Ib/UKCHHs KbM O0IIECTBOTO H
MOKPUBA Pa3X0JiM BbB Bpb3Ka C HapenGara 3a HaMajlsBaHe Ha TEKECTTA, CBLP3AHA € pasxo/MTe 3a
eneprus ot BU.

Hinbanenune Ha OCHOBHH TeXHHKO-HKOHOMHYECKH NoKa3aTe

1 32 NLPBO TpHMeceHne :

Moxazaren Oruer Oruer H3MeHeHne Yo
2018 2017 2018-2017 | pwer
1 | CoficTBeno npon3BoACTBO OT BELL MBt4 917 023 582 005 335018 57,6
2 | 3akynena eleKTpoeHeprus MBtu 5087 188 | 5480065 -392 877 -7,.2
3 | MpopaxkOn na ejlekTpoenepras, B 1.9, : MBr1y 5835104 | 5895688 -60 584 -1,0
B T.4. - [lponambn B cTpanara /ChriacHo
saabikenns — 3E/: MBTu 5544259 | 5785477 -241 218 -4,2
Kpaitnu cnabaurenn MBTu 4436924 | 4533968 -97 044 -2.1
EPJ1 - Texu. pasxou MB1y 847 886 990 738 -142 852 -14,4
ECO - TexH. pa3xoau MBru 259 449 260 771 -1 322 -0.5
- Banancupalia eHeprus MB1u 24 869 44 641 -19 772 -44.3
- JIIMWA na BH n CpH MBT1u 27 236 27 628 -392 -1.4
- Ceoboaen nasap MBT4 238 740 37 942 200 798 529,2
4 | ®unancos pesyirar xunas. | 72818 120 331 -47513 |
L [1pou3BOACTBEHA H THProOBCKA 1eHHOCT

»  Ilpou3BoACTBOTO HA eJEKTpoeHeprus oT cobersennre BEIL u ITABELL npe3 nbpso
Tpumeceune Ha 2018 r. ¢ XapakrepHo 3a RJIAMKHA TOAMHA, KATO BOIHOEIEKTPUHYECKHTE LICHTPAH B
crpykrypara Ha HEK EA/l mpousseioxa 917 023 MBtu. B cpaBHenue ¢hC CHUIMA NMEPHOL HA
MMHAIATA FOMMHA TOBA KOIHUECTBO € yBeiuueHo ¢ 57.6%, KOETO ce Ab/IKH Ha no-rojemMuTe obeMH
BOJIHH PecypeH B S30BHpHTE. BOAHOCTEKTPUIECKHTE LEHTPATH B crpykrypara na HEK EAJL aktisno
yuacTBaT Ha OAlaHCHpAllds Masap W ca BAKHA HacT [pu VIIpaBJIEHHETO M PEryJHpaHeTo Ha
elIeKTpoeHepruiinaTa cucTemMa B CTpaHara.

» O6mecTBeHa J0CTABKA 1 ThProBHs ¢ eJIEKTPOCHEPIHs

[Ipes nbpBO TpHMecedne Ha 2018 r. HEK EAJl M30bIHH 3ab/DKCHHSATA CH B CHOTBETCTBHE C
HIEH3HOHHUTE CH JCHHOCTH W OCHIYpH HeoOXojHMaTa eleKTPOCHEPTHs Ha Kpaituute cHabIHTENIH,
Ha olepaTopHTe HA NPEHOCHATA W PA3NpPENCNHTE/HI MPEHKH 34 [IOKpHBaHe Ha TEXHOJIOTHYHATE HM
pasxo/i, KakTo H Ha notpedUTEINTE, KOUTO HE Ca w3Gpan Apyr JAoCTaBuMK. B moclieaHuTe JBe
pemenns KEBP npuiara HOB NOAXOA THpH onpejensHe Ha nenute Ha OOlIECTBEHHS JIOCTABHHK.
Komucusita onpe/esisi 00moTo KOJIHYeCTBO eeKTpAtieckd CREprid, koero HEK EAJI B ka4ecTBOTO Ha
OBf1ecTBEH J0CTABUMK 3aKyNyBa B ChbOTBETCTBHE C 4y1.93a 1 wi1.94 or 3akoHa 3a eHepreTHKaTa, Karo
onpezielis KonudecTsara 3a nponakOa na Kpaitnure cHabauTen U KOMIHECTBA, npeHa3HaveHn 3a



HEK EAJL

peann3upane Ha cBOOO/HHMS 11a3ap, Kat
wenn (no kouto HEK EAJI n3kyiyBa efiekTputeckara eHepr
[leHa ce KOMIIEHCHpA 9pe3 MPHXOJUTE OT LeHaTa 3a 3aih
eleKTpOeHeprusiTa 3a MOKpHBAHE Ha TEXHOIO
ocHrypsaBaile Ha OOLIECTBEHHA JOCTABYHK CaM
npezocTassi caMo GaHIOB TOBAp 3a LCHOBHS TEPHOA 2016-2017 r.
eNleKTpHYecKa eHeprus, KOUTO 00IeCcTBeH s JOCTABHHK TpsGBa 1@ OCHTYpPABa OT EJICKTPOCHEPrHsiTa
mpeziHa3HaveHa 3a MOJy/THpaHe Ha CHEpruATa 3a TEXHOJIOIHIHH
Pa3sXO[ CE OCHTYPABAT OT /MHHHA MHKC Ha
HEpris Ha KpailHuTe

3a pean3aiius Ha cBOOOIHHS nasap,
pasxom. Ot 01.07.2017
obImecTBeHus JA0CTABYHK,
cuab/iuTesnn.

» TloKynKH HA €JIEKTPOCHEPIHH

[Ipe3 mbpBO TPUMECEUHE HA 2018 r. HEK EAJl

I'. TEXHOJIOIrHYHHUTE
KOHTO € npeaHasHaycH OCBeH 3a TAX H 34 ¢©

I'HYHHTE

JKEHHS KBM O

(peBpyapu B CpaBHEHHE ChC CHILHUSA IEPHOI HA [IpeIX0/IHATA TO/IHHA.

OrumTa ce phCT HA KOJIHYECTBOTO 3aKyICH
JAB/DKH HA JIBYKPATHOTO YBEIHUCHHE HA
HAMAJICHHETO Ha 3aKyrneHuTe KOJIHYeCTBa OT
NOCTABEHA eJIEKTpOeHeprust 0T aTOMHATA UEHTpana e b
enextpoeteprist ot KEBP 3a peryinpanis nasap 3a105KeHO B [IEHOBUSA
J0CTABEHA EEKTPOCHEPrHs OT EICKTPOLEHTPATHTE CAMO 34 KBOTH € ChC
yBesHUenne/ CrpsaMo Nnepruoja sHyapi - Mapt 2017 r.

3aKynena eJeKTPOeHeprus 3a MbPBO TPHMECCHHE, MBTu

0 € yKa3aHo, 4e Pa3iuKaTa Mexly Mo-BHCOKHTE OT nazapHuTe
ust 1o wi.93a m wi.94 or 3E) 1 nazapHara
grectsoro. Jlo 30.06.2016 1.
pasxo/d Ha MPEKOBHTE OnepaTopu ce
o or AELl Kosnoayit. Tsii kato AELL Kosnonyii
KEBP onpeaenn v KOJIHIECTBa

zaxyri 5 087 188 MBTu e/leKTpOEHEprits, KOCTO € €
7 3% 10-MQIKO CHPSMO 3aKYNEHATA eNeKTPOCHEPris Mpe3 ChIis NEpHOL Ha fipeixoHara roJauua,
korato e na HuBo ot 5480 065 MBru. [Tokynkute Ha e€leK
pasriekIaHus MepHoJl Ce OCHUIECTBABAXA B yCIOBHA Ha HamMaleHue H

CIIEKTpOSHEprus, KOeTo ce JbJKelle Ha MOo-BHCOKHTEC TEMIepaTypd mnpes MecCl

TpOEHEprHsl OT JPYKECTBOTO 32
a BLTPEIIHOTO NoTpedieHne Ha
uTe AHyapH H

4 e/IeKTPOCHEPrHs OT MPOM3BOUTEIIMTE 110 KBOTH, KOETO CC
nokynkure or TEL] Mapuia n3Tox 2. Tosa KOMIIEHCHPA
AELl Koanoayit /-7.3%/. Tlo-MankoTo KOJIMHECTBO
DKM HA HAMAJIEHHETO Ha KOJIMuecTnaTa
mojiei. O01o KoJIHYeCTROTO
137 590 MBr4 nogeue /8.3%

3akynena eJieKTpoeHeprus Msapka | Otuer2018 | Oruer 2017 2:;;’;_“ '2'('; :’ - E "j
pBeT
[pon3BOANTENN N0 KBOTH MBT1u 1 786 946 1 649 356 137 590 83
AELL Kosnoayil MBTu 1 338 906 1444 312 -105 406 -7,3
TELL Mapuua-n3tok 2 MBTH 448 040 205 044 242 996 118,35
3aabjkenns no 4. 93a MBTy 3246 106 3709 642 -463 536 -12,5
TEL| Mapuua-n3tok | MBTu 727 335 868 756 -141 421 -16.3
TELL Mapuua-n3ToK 3 MBT4 723 972 1155780 -431 808 -374
3aBOJCKH LEHTpann MB1y 142 037 93 435 48 602 52,0
TomnodpuKanoHHI LeHTpanl MBTu 534 231 495 139 39092 7.9
BEH MBT4 328 311 339 241 -10 930 -3.2
BEHW - CpH MBT4 655 605 621 245 34 360 5.5
BEKII - CpH MBTu 134 615 136 046 -1431 -1,1
Banancupawa eHeprug MBTu 54 136 67 090 -12 954 -19.3
Cpoboaen nasap MBT4 0 53 977 -53 977 -100,0
OB110 3AKYTNEHA EJEKTPOEHEPTHA MBTu 5087 188 5 480 065 -392 877 -7,2




HEK EAJL

[ToKynKuTe Ha €JIeKTPOSHEprHsi OT HEK EAJI 3a peryiupanus nasap rnpes mbpBO TPHMECCUHE HA
2018 I. ce OCHIIECTBABAXA B CHOTBETCTBHE C H3IBIHEHHE HA BMEHEHUTE CRC 3akoHa 3a eHepreTHkKa
JanbIKeHns chriacHo wi93a u y1.94 or 3E 3a 3ab/DKHTENIHO W3KYIyBaHe HA MpoH3Be/IeHa
IKTPOEHEPIAs 110 IbJATOCPOYHH J0TOBOPH, OT BEW u BEKII. 0610 KOJIHYECTBOTO 3aKyleHa OT
JIPY’KECTBOTO €IEKTPOEHEPrHs N0 JIBJITOCPOHHH JIOTOBOPH ¥ npedepeHiMalil 1IeHH 33 MHPBO
Tpumeceune Ha 2018 1. e 3 246 106 MBT4. koeto e Hamanenne ot 463 536 MB14 nin 12.5% cnan.

BasoByTe KOHACH3AMHORHH €JIeKTPOIEHTPAIH ¢ Ibr0CPOtHH J0roBOPH — TEIL Eit X1 Ec- 3C Mapuua
warok 1 u TELL Kontypl noban Mapuua H3TOK 3 ca no-ciabo HATOBApEHH B CPABHEHHE ChC CHINHA
[lepuo Ha MHHAJIATA FOJIHHE. TsixHaTa M3M0oA3BAEMOCT Mpe3 ITbPBO TPHMECEHHE Ha 2018 r. e oKkol10
59% 3a Eii M Ec-3C Mapuua Wstok 1 1 43% 3a Kontypl'no6an Mapuua M3rok 3, Z10KaTO npe3 ChIus
nepuos Ha 2017 r. M3M0:13BaEMOCTTA HM € CBOTBETHO 68% 1 70%, T.e. 3HAYHTEIIHO MMO-BHCOKA I1pe3
2017 r. Hamanenarta UM M3MO0/3BAEMOCT TPe3 HACTOALNATA TOHHA €& OTpasisa pebaaronpusaTHO Ha
pazxomure Ha HEK EAJ] xaro octasa no-roisiMo KOJIMYECTBO HEepeaJM3upaHa pasnolioraeMoct or
JIBeTe eNeKTPOLEHTPAIH ¢ JIBJITOCPOYHH J0TOBOPH, KOSTO BIOLIABA MHKCOBATA 1IeHA Ha JIPYKECTBOTO
i HaMauisaBa HETOBATA KOHKYPEHTOCTIOCO0HOCT Ha eJIeKTPOCHEPTHITHHSA 11a3ap.

3akynenara €leKTPOCHEprus oT BH. koeTo ce H3KylyBa CBIVIACHO H3HCKBaHHATA HA 3akoHa 3a
enepretuka u 3EBM e 983 916 MBru, koeto e ypenudenue oT 2.4% B CpaBHEHHE C MLPEO
tpumeceune Ha 2017 r. YBejHUeHHE € OTHETCHO H B KOJMUECTBATa 3aKyneHa eJIeKTPOeHeprus OT
uentpanute ¢ BEKII, kouto ca cbe 10.6 % pbCT CHPAMO TNOKYNKHTE 38 ChUIMS [EPHOA Ha
npe/X0AHaTa FOIMHA.

Jama3pa ce TEHJCHIMATA B CTPYKTYATa Ha 3aKyleHaTa €JCKTPOCHEprii Aa ocTabd Haif-ro/sm
OTHOCHTETHUS T HA 3aIbDKHTE/HO M3KYyBaHATA €JIEKTPOCHEPrHd 110 41.93a 1 91.94 ot 3E, KosaTO
¢ 63.8% oT nugara 3aKyneHa or JApyKecTBoTo.

» Ilpoaaxdn na eJeKTpoeHeprus

JIpy KecTBOTO Npojiaze Ha pery/IHpaHns 1 cpoGoaed mazap 5 835 104 MBr14 3a nbpBO TPHMECCUHE HA
2018 r. npn 5895688 MBru 3a ChulMs NMEPHOA HA NPEAXOAHATA roaMHa, T.€. KOHCTATHpa ce
MHHHMATHO HaMaJIeHHE.

HEK EAJI otunTta cnaj Ha npojaxoure CH Ha peryiipanus nasap u yBEJIHYEHHE HA peain3ipaHuTe
KOIMHECTBA eleKTpoeHeprus Ha CBOOOJHMS 1a3ap, BhIIPEKH cnaboro ThpceHe. Biusnue 3a 10-
rojemute 00eMH pealM3apaHa eNeKTPOCHEPIHa Ha cBOBOIHUMS 11a3ap OKa3axa HAJIH4HEeTO Ha MOBEe
cBOGO/HH KOJTHYECTBA [IPe3 IbPBO TPHMECeuUe Ha HACTOALIATA FOIHHA U HaMajleHaTa KOHCYMAllns B
crpaunara. [1pe3 mMunanara 2017 r. B pe3ynTar Ha MHOTO HHCKHTE TEMIEPATypH H SHAUMTEIHHS PLCT
na noTpebIeHHeTo Ha BHTPEIIHNs nasap, A3HOCA Ha enekTpoeHeprus Oe npekparTeH Mpe3 Mecennte

anyapy # heBpyapH.

[IpojajenaTa eJeKTPOCHEPrus 3a Kpaiinnte cHabauTenn 3a MbpBO TPHMECEHHE HA 2018 r. e Ha HHBO
or 4 436 924 MBru, koeto ¢ Hamasienue ot 97 044 MBry /-2.1%/. Cnana na mpojaxoure npu
Kpaiinure cHaOauTenn ce JABIDKH Ha M0-BHCOKHTE TeMrepaTypu npe3 THpPBHTE TPH Mecela Ha
HACTOSAIIATA TOJMHA ¥ CHOTBETHO MO-cilabara KOHCYMAlHs HA CNEKTPOCHEPTHA, B CpaBHEHHE Cbe
CHIIHAS TIEPHOJL HA TIPEIX0/IHATA TO/IMHA, KOraTo KITMMATHYHATC YCTOBHA Gaxa BAOMIEHH W CpeIHaTa
Temmneparypa no-HuCKa.
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M3menenne Ha npoaaxonTe 32 NLPBO TPHMECETHE

MBr1u
F Oruer Oruer | mmenenne | %
2018 2017 2018 —2017 | pwer

1. IPOJIA’KEU B CTPAHATA HA
PEIYJIMPAHUS TTA3AP 5544 259 5785477 -241 218 -4,2
[3aabiKeRne Chriacno 3akona 3a enepreTnka/
Kpaitnu cHabauTesn 4436924 4 533968 -97 044 2.1
EP]] 847 886 990 738 =142 852 -14,4
Texuonoruunu pasxomd ECO 259 449 260 771 -1322 -0,5
2. bajancHpanma eneprus 24 869 44 641 -19'772 -44,3
3. JINMU na BH » CpH 27 236 27 628 -392 -1.4
4, CBOBOJIEH TTA3AP 238 740 37 942 200 798 529,2
OB110 MPOJAKBEH 5835104 5 895 688 -60 584 -1,0

JlocTaBeHaTa eJleKTPOeHEPI s 32 TEXHOIOTHHH pasxo/ii Ha EnexrpoeHepriifnis CHCTEMEH OTepaTop
u EPJ1, ceriacno usuckBanuaTa Ha 3E e mo-Maliko B CpaBHEHHE € [ILPBO TPHMECEUHE Ha MHHAlaTa
roua. KonuuecTara npo/iajieHa eIeKTpoeHepris 3a TEXHOJIOTHYHHA pasxo/u Ha ECO e B pasmep Ha
759 449 MBTu. koeto e ¢ 0.5% no-Maiko B CpaBHEHHE C NEPHO/IA AHyapH-MapT 2017 r., 1oKato npH
KOJIMUECTBATA TPOJA/IEHA eNeKTPOSHEPris 3a eJICKTPOpasIpe/eInTEHHTE JIPYKECTBA € OTHETEHO
namanenue ot 14.4%.

KojmuecTaTa [pOAAJEHa ENEKTPOCHEPrHs 32 KIMCHTHTE Ha JUIIK wa BH un CpH ce 3anaszsat Ha
HHBOTO Ha NPeIXoaHaTa roMHa.

Ha csoGoauns nasap HEK EAJl y4acTsaiie ¢ no-rojieMu obeMu eleKTpoeHeprus 1pe3 HacToAINoTo
TpUMeceude B CpaBHEHME C NPEIXOJHATA rOJMHA, B pesyirar Ha Mo-MeKaTa 3MMa W crnaja Ha
KOHCYMALMATa Ha eleKpOeHepris B CTpaHaTa Mpes NEpHOd suyapu-mapt 2018 r. Ilpes munanata
ro/lMHA, MOpaan OTYETEHHTE PEKOP/HH HUBA HA efexTporiorpebiieHneTo B CTpaHaTa, BB BPb3Ka C
w3nanena 3anosesl Ha MUHKCTBPA HA eHepreTHKaTa ¢ 1es obesneuaBaHe Ha CHIypHO, HENPeKbCHATO |
KayecTBEHO elleKkTpocHalbagBane Ha TECPHTOpHATA HA Pbuarapus ECO EAJl npekpatn H3HOCa Ha
JIeKTPOSHEPTHsl OT CTpaHaTa OT 13 sHyapH 710 Ha4aIaTo Ha MECell ¢espyapH.

O6mo 3a mepso Tpumecedne Ha 2018 r. HEK EAJL peannsupa Ha cBobotaug nazap 238 740 MBtu
enexktpoeneprus npu 37 942 MBru npes chupusi NepHOAd Ha muHanata roguHa. [loutH AI0TO
KOJIMYECTBO TPOJAJCHA €NeKTPOeHEprus OT APY/KECTBOTO Ha cpo0OJIHUS nazap € peanu3upaHo Ha
BHEB. Buhpekn pbera Ha npojakdure Ha cBOOOHHS Mazap TBPrOBCKATA KOHIOHKTYpa ¢€
HeOIaroNPHATHA W Ce XapaKTepH3upa Che ¢/1abo ThpCeHE Ha eNCKTPOCHEPTHA.

Crpykrypara na npoaanenara ot HEK EAJl enekTpoeHeprus e ce NPOMEHs, Kato HAi-roisM e
OTHOCHTEIHUAT 51 (OPMHpPaH OT 3aIb/DKCHHETO HA JPY/KECTBOTO CHIJIACHO 3akoHa 3a eHepreTHKa
Jla OCHrypsBa eJIeKTPOSHEPIHs 3a MOKpHBAaHE Ha norpebnennero na Kpaituute cnadantenu, KOHTO
JIeKO HAMatsiBa 10 76.2%. J0KaTo npe3 MbpBO TPHUMECe e Ha MUHAIATa roINHa € Ha HHBO OT 76.9%.
VBeHuABA Ce OTHOCHTENHAA 151 Ha cBoOo/ IS 1asap, Koiito ot 0.6% npe3 2017 r. napactsa 1o 3.9%
npes suyapu-mapt 2018 .
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1. ®uHAHCOB pPe3y.ITaT, NPUXO0AH H Pa3XoaH

[Mpuxoan

HEK EAJl ortuere pser orT 3.7% Ha oOuMTe CH TPHXOIM 33 ITBPBO TpHMECCHHE Ha 2018 r. B
CpABHEHHE ChC CHIIMA NEPHOJL HA NPEIXOJHATA IOJMHA. 3a MBPBHTE TPH MECCUd HA HACTOAIMIATA
rojnHa OOIMTE NPUXOAM ca B pasmep Ha 955 639 XuiLjB. crnpamMo 021 464 xwiLjB. 3a OTBPBO
tpumeceune na munanara 2017 r. Tlpuxomute ot npoiakOy ca Ha HHBO oT 789 863 xmiJB., KoeTo ¢
pbet of 31389 XWiJjB. cHpAMO OTYETEHHTE 3a MBPBO TPUMECEUHE HA MUHANATA TOJHHA HIH
yeesyenne ot 4.1%.

OrueteHuTe NPUXOIN OT MPOJAJeHa eleKTPOSHEPrHs 3a MBPBO TPHMECCTHE HA 2018 r. napacTsar ¢
6.3% /ysenmuenue o1 36 015 XMILIB/, Karo ce OTUMTa PBCT, KAKTO B MPUXOAMTE OT [pOAAneHA
eNEKTPOCHEPIHs ChIVIACHO 3a1bkennsTa no 3E, Taka U B NpUXOAUTE OT npoaaxon Ha cBoOOAHHS
fasap B pe3y/ITaT Ha YBEIHYEHHETO HA KOJMYECTBATA TPO/IA/ICHA CIEKTPOCHEPIHs Ha TO3H CEIMCHT.

B ciejBamara cpaBHHTEIHA TabIMIa ca MOKA3aHH NPUXOJMTE 3a BPBO TPHMECCUHE HA 2018 r. no

W3TOMHMIIH, CHIOCTABEHH C OTUETEHUTE 3a ChIus nepuoj Ha 2017 r.: XIJLJIB.
N OTruer Oruer HIMeHeHne Yo
PHXOAH 2018 2017 2018-2017 | puer
1. [puxoan o1 npojakin Ha eJeKTPOeHePrus 608 765 572 750 36 015 6,3
1.1, B T.4. HA BLTPEUIHHS HA3ap
/3aabiukenns csiaacno 3E/ 589 826 569 826 20 000 3,5
Kpaiinu cHabaurenu 477 901 483 321 -5420 -1,1
EP]] - TexHonoruyHu pasxo/n 59 742 39 766 19 976 50,2
ECO - TexHONOTHYHH Pa3Xxo/u 18 281 10428 7 853 75,3
JUTH — BH n CpH 3 639 3 780 -141 -3,7
banancupaiia eHeprus 30 263 32 531 -2268 -7.0
1.2. Cpoboxen nazap 18 939 2924 16 015 547,7
2. [Ipuxoaun ot npoaaxda Ha peseps U YCJIyIn 4 657 7093 -2 436 -34,3
3. Mpuxoaun ot ®ona CEC 131 012 132 028 -1016 -0,8
4.Ipuxoan or 3aab/ukenns KbM 00HIECTBOTO 175 403 177 786 -2 383 =13
5. Mpuxoan ot Apyru npoaaxdu u Apyra
HPHXOIH 3 456 3 781 -325 -8,6
6. Ipuxoau o7 ACONMUPANN NPEANPHITHH 32 346 28 026 4320 15,4
OBILO MPUXO/TH 955 639 921 464 34 175 3.7
s T [puxoan o1 npoaaktn 789 863 758 474 31 389 4,1

[Mpuxomute 0T npoaaxOH Ha eTeKTPOSHEPTHS HA BHTPELIHNS Ma3ap CLITIACHO 3aIBLIDKEHHATA 110 3E
HApAacTBAT B Hali-rojiAiMa CTENeH B pe3y/ITarT Ha [0-BHCOKATE NPOJAKHH LEHH 33 TEXHOIOTHYHH
pa3sxXo/u Mo MPEeHOCHATa W pasnpeieHTe/IHaTa MPexka, KOMTO JApYAKECTBOTO MPo/iaBa Ha ECO u EPJI.
OTtunTa ce yBeJH4YeHHe Ha MPHXO/HTE ChIUIACHO 3aabikenusTa 1o 3E ¢ 3.5%, karo Te ca Ha HUBO OT
580 826 xmwrs. Wi ¢ 20 000 xwiaJiB. moBede CHPSAMO CBHIIMSA [I€PHOJL HA NpeaxoaHara rojmHa.
JIpy’KecTBOTO OTHeTe HamaneHue Ha npuxomute oT Kpaiinu cnabaureny ¢ 5420 xun.nB. 3a nepuoia
SHyapH-MapT HA HACTOSIIATA FO/IMHA B CPABHEHHE ChC ChIS Mepuo Ha 2017 r., nopaan HamajieHie
HA KOJMYECTBOTO Mpojazena enextpoeneprus. Koncrarupa ce yseauuenne na npuxoaute ot EPJ/l n
ECO 3a npojajieHara eJleKTPOSHEPrus 3a TEXHOJIMYHYI PasX0/li 10 pasipe/ie/InTeIHaTa i IpeHocHaTa
Mpeka, KOeTO ce /[hDKH Ha JeHcTBaiiara M0-BHCOKA PEryiMpaHa npojakHa IeHa 3a mbpso
tpumeceune Ha 2018 r., kosito e Ha nuBo o1 70.46 18./MBT4, 10KaTO NpE3 MLPBO TPUMECETHE Ha 2017
r. e 39.99 ns./MBTu.



HEK EAJT

HEK EAJI e eaun OT OCHOBHHTE JI0CTaBYHIIN HA fanancupaiia eHeprus B crpanara. [Ipuxoaure ot
y4aCTHETO Ha JPYKECTBOTO Ha Oanancuparius fasap 3a Tbpeo TpUMecedHe HA HACTOALIATA FO/HHA €
B pasmep Ha 30 263 xuiL.jiB. B cpaBHEHHE ChC CHILHA nepHojl Ha Npe/IX0HaTa rojinHa ce 0T4HTa craj
ot 7.0% w2 268 XHJLJB. MO-MATKO IMPHXO/HM, MOpaiH HaMaICHUETO Ha KOJIMYECTBOTO MpoIa/ieHa
Qamancupalia eHeprus.

Ilpes pasriexnaHus MEPHOJL ca peain3npani H MPUXO/H OT PEe3epB 3a YCIyru B pasmep Ha 4 657
xi1.18., npogaaen na ECO chriacHO CKMOYEHHS A0r0BOP MEHKIY HEK EAJl u Enekrpoenepruiftms
CHCTEMEH ONeparop 3a MnoJUIbpKane CHrypHOCTTa Ha elleKTpoeHepruifHHATA CHCTEMA.

Ha cpoGOjIHMS TIa3ap JAPY/KECTBOTO OTHETE PHCT B MPHXOUTE CH OT pojaieHa ejeKTpoeHeprus B
pe3y.ITaT Ha yBEIHYEHHETO Ha KOJHYeCTBaTa MpoJaicHa @JIeKTPOSHEPTHsl [1Pe3 MBPBO TPHMECEHHE Ha
2018 r. B cpaBHEHHE ChC CHIUIHS MEPHOJL HA MHHANATA 2017 r. OTueTeHUTE MPHXOAN OT CBODOAHMA
nasap ca B pasmep Ha 18 939 Xui1.1B., I0KATo 1Mpes NepHoj1d syapu-mapt 2017 r. ca 2 924 XuiLs.

OryeTeHnTe MPHXO/H OT 3a/bIUKEHHUA KbM 0DIIECTBOTO 32 HPBO TPUMECEHHE Ha 2018 r. orbensazsar
JIeK Ca/l CIIPAMO ChITHS MEPHOJ Ha MHHAJIATA FOJMHA W ¢4 B pasMep Ha 175 403 xuiLjiB., KOero e
namanenne ot 2 383 xun.as. /-1.3%/.

B oryera 3a J0XOJHTE 3a MbpBo TpuMeceune Ha 2018 r. ca oTUETEHH 131 012 xum.naB. NpHXOIH OT
®oun CEC. CnpsMo CHIMHS [EPHOJ HA NpeiXoJHaTa roJHHa IpHXOAWTE 0T ®onn CEC ca ¢
1 016 xun.s. no-manko. C npuxomure or @oun CEC ApyxecTBOTO BbH3CTAHOBABA CPEICTBA 3a
HAMAIABAHE HA [EHATA 3a 3a/IbDKEeHHs KbM 00IIECTBOTO H OKPHBA Pa3Xo/n BbB BPb3Ka C Hapenbara
32 HAMa/IsBAHE HA TEKECTTA, CBhp3aHa ¢ pasxouuTe 3a enepris ot BU.

OrtuyeTeH# ca H NPHXOIH OT JMBHICHTH, KOHTO ca B pasMep Ha 32 346 XWILJIB., KaTO 3a ChIIHA MEPHOIL
24 MUHATATa ToMHa ca Ha HuBo 28 026 xun.Jis. Jpyrare npuxomm ot npoAakOu U APYrHTE MPUXOIH
ca Ha HUBO OT 3 456 XUILJIB.

CrpyKTypara Ha MPUXOIMTE [Pe3 MBbPBO MOIYroaue Ha 2018 r. ce 3anassa, Karo NpHXOUTE OT
[IpojiajleHa eJIEKTPOeHeprus JIeKO HapacTsar 0 63% ot obumTe ONPHXOAH, JOKATO I1pe3 ChIIHA
nepoa Ha 2016 r. ca 62% ot Benuki. [puxozmre oT ®ona CEC u ot 3aab/DkeHne KbM 00LIECTBOTO
ca Ha HUBO chOTBEeTHO OT 14% 1 18% npe3 HacToAIATa rO/IHHA.

Pasxoau

O6umre pasxoau na HEK EAJ mo oT4eTHH JaHHHA 3 IHPBO TPHMECCHHE Ha 2018 r. ca B pasmep Ha
882 821 xuiauB. B cpaBHeHHe ¢ nepHoaa sHyapH-MapT 2017 rojuHa pa3xoaMTe Ha JPYKECTBOTO
napactear ¢ 81 688 XHILIB, HIH PHCT OT 10.2%. YBenuueHHeTo Ha o0LuTe pasXxoaH ¢e JIbIKH Ha
phCTa HA PasXOMTE 3a 3aKyNEHA eICKTPOCHEPIHs, KOMTO 3a MhPBO tpumecedne Ha 2018 1. ca B
pazmep Ha 767 933 XHILJB., 10KaTO Mpe3 MBHPBO TPHMECETHUE HA npejXoHaTa rojinHa ca Ha HUBO OT
706 314 xun.ms. wim 61 619 xun.is. 3asuiienne. TeXHHS OTHOCHTENICH U1 OCTABA Hai-ronsim - 87%
OT BCHUKH Pa3sxoiy H3BLPIICHH OT JPYHKECTBOTO.

OcHOBHA TPHYMHA 33 YBEIHUYCHHETO HA PA3XOJMTE 32 3aKyNCHA CICKTPOCHEPrHd ¢ 1o-otmara
CTPYKTYpa Ha 3aKyfeHaTa eleKTPOCHEPrHs, ¢ KOATO JPYKeCTBOTO yHacTsa Ha eNIeKTPOCHEPT HIHHKS
f1a3ap npe3 MBPBO TPAMECEYHe Ha HAcTOsMara roiMHa. B pesyiTar Ha TOBA CpeiHaTa lieHa Ha
3aKyneHaTa eJeKTPOSHEPIHs 3HAUHTENIHO C¢ YBEIHHH — OT 128.89 g8./MBT4 npes nbpBo TpUMECEUHE
na 2017 1. 10 150.95 n8./MBTu nipes chugus nepuos Ha 2018 1.



HEK EAJL

M3Menenne Ha pasxoauTe 3a NbPBO TpHMecewdne Ha 2018 r. cnpsMO ChIIHS NEPHOL HA
[peaXo/iHATA IOJANHA :

XW/LJIB.

Pasxo Oruer Oruer H3MeHeHHue Yo
2018 2017 2018-2017 | pwer

1. Pa3xo/iu 3a onepaTHBHA JACHHOCT 851 608 770 717 80 891 10,5

B T.4. Pa3X0/IM 3a KyneHa eleKTpoeHeprii 767 933 706314 61 619 8.7

Ornocurenes 1si1,% 87.0 88,2

2. dUHAHCOBM Pa3Xo/iH 31213 30416 797 2.6

OBIO PA3XO/IH 882 821 801 133 81 688 10,2

Bromenara CTpyKTypa Ha 3aKyneHaTa eJeKTPOeHEpPria ce ABUKH Ha CICAHUTE o0ekTHBHH (PaKkTOpH :

»  [lo-MaJiko HATOBAapBaHe HA KOHICH3AIMOHHHTE CJICKTPOLUCHTPANH C JIBITOCPOHHH J0r0BOPH.
KATO M3NOJI3BAEMOCTTA MM Tpe3 mbpso Tpumeceuue Ha 2018 r. e okono 59% 3a Eit U1 Ec-3C
Mapuua H3tok 1 1 43% 3a Kontypl no6as Mapuna M3ToK 3, 10KaTo npe3 ChilHi Nepuoll Ha
2016 r. u3nos3BaemMocTTa UM e chorserHo 68% u 70%, T.e. 3HAUHTETHO N0-BUCOKA.

= VpenuueHHe HA PA3XOIMTE 3a BHIVICPOAHM EMHCHH NPH NOKYNKAaTa HA CACKTPOCHEPTHA OT
eJIEKTPOLEHTPAIHTE C IBATOCPOHHH JIOTOBOPH.

*  VpejMueHHE HA Pa3XOJMTE 3a 3aKyrNeHa €JeKTpoeHeprus OT AELl Kosnoayit, nopaiu 1o-
BHCOKATA peryiupaHna leHa yTBbp/icHa ot KEBP, kxosto aeiicrsa npes 2018 .

»  VpeJHuYCHHE HA pa3XOAUTE OT EJeKTPOLEHTpaIHTE C BEKIl B pesymrar Ha pbcTa B
KOJIHYECTBATA 3aKyIIEHA EJIEKTPOCHEPIHA OT THX.

»  Vpenuuenue Ha pasxojuTe 3a OanaHcHpalna CHEprisi, Mopajiu HpoMsiHa B Mero/ukara Ha
crienMaiHara Ganascupaiia rpyna Ha BEW.

dyHaHCOBATE Pa3xomu ca Ha HUBO OT 31 213 XHILIB., KATO B CPABHCHUE € ITBPBO TpHMEceuHe Ha
[pe/IX0AHaTa roIMHa IMaT MHHUMAIIEH PBCT OT 2.6%.

Hp€3 NoCJeIHHTE MOJIMHH, Topajii HEJIOCTHI" Ha NnapuyHH CpeicTia, BCHYKH pa3xo/n Ha IPYHKECTBOTO
ca CHJIHO CBHBAHH M OrpaHv4aBaiH, KaTo ¢a CBeJeHM JI0 M3pa3Xxo/1BaHeTO Ha Cpe/ICTBa OCHUTYpsIBalllH
MHHHMYMA 34 OChIIECTBABAHE HA OCHOBHATA JICHHOCT.

duHAHCOB pe3yaTaT

HEK EAJl oT4ere noioxkuTeneH (JMHAHCOB pesysiTaT 3a MbpBO TPHMECCHHE HA 2018 roanHa B pasmep
Ha 72 818 xun.iB. B cpaBHeHHe ChC CBIIMS NEPHO HA NPEAXOAHATA TOAHHA neyanbara e HaMaleHa ¢
47 513 xun.Js.

M3MeHeHHETo Ha (MHAHCOBHS Pe3yNnTaT Mpein JaHbUM 3a Mephoia AHyaph - Mapt 2018 r. B
CcpaBHEHHE ChC CHIMS EPHOJL HA MPEIXOIHATA FOIHHA € [I0KA3aH0 B Cle/BalaTa Tabauna :

XHJLJIB.
T AR Oruer Oruer Himenenue % DLCT
B P 2018 2017 2018-2017 | P
1. | O6mo paixoan 882 821 801 133 81 688 10,2
2. | O6Gmo npuxoan 955 639 921 464 34 175 3,7
3. | ®uuancoB pe3yaTaT HpPein JanbiH 72 818 120 331 -47 513




HEK EAJT

B pocieaHuTe roAuHH (PUHAHCOBHA pe3y/ITaT Ha HEK EAJI e cuiHO 3aBUCHM OT KIHMaTHYHHUTC
ycroBds W 110TpedIeHneTo B CTpaHara. JlpyKecTBOTO TPAJHITHOHHO pearn3npa MOJIOJKHTEITHH
pesy/ITaTi [pe3 MLPBO TPHMECEUHE, HO TPE3 Clle/IBALIIMTE JIBE TPHMECEUHs TEHCHIIHATA ¢ obpbina,
[OpajyM craia Ha 1oTped/IeHHETo Ha perymparii nazap /peci. npojaxouTe Ha HEK 3a Kpaitnute
cHaGUTENH ¥ peaTM3HpaHy No-HHCKH NpPUXOM/ H B CHIIOTO BPEME yBEIHUCHHE HA H3KYTYBaHHTE
konuuecTsa enekrpoeneprus or BEM u pasxoaute CBBp3aHH € TAX /3HAUMTENIHO CE YBeIH4aT
KOIIHYEecTBATA 38 M3KYMyBaHe OT CONApHH MapKOBE, KOUTO €a ¢ Hali-BHCOKA [IeHa/, KOeTO yBe/IH1aBa
3HAYATEIHO MHKCOBATA 11eHA.

JleficTBaIMTE KOMIEHCATOPHH MEXAHH3MHU MPE3 MOCICAHITE FOJMHH HE Ca JA0CTaTh4HMA 3a MOKPHBAHE
Ha BCHUKH Pa3XOJlH HA JIPYKECTBOTO. C pasimmpsiBane oOXBaTa Ha cBOBOIHIS Masap, NpojaxonTe Ha
HEK EAJ| ma peryiupanusi Masap Hamaiisar, J0KaTo ja//b/DKEHHATA 33 H3KylyBaHe Ha
eJIeKTPOEHEPTHs Ce 3ana3Bar Ha MHOTO BHCOKO HIBO.

Jleiicrpamara HeGiaronpusTHa nasapHa KOHIOKTYpa Ha cBOGOIHMA T1azap ce 0TpassiBa B 110-MaIKH
nponaxou Ha HEK EAJL Ha TO3H CErMEHT, KOETO HAMAIABA BBL3IMOKHOCTHTE Ha JAPYHKECTBOTO Ja
peanu3npa JAOMbLIHNTEIHH IIPHXO/IM U BIIOIIABA napuuHus My HOTOK, CHITIACHO MOCHIEHOTO PEICHHE
fa KEBP u npuerns nenosn mozen HEK EAJ] TpabBa 1a peamnsupa Ha cBoOOHHA Nasap OCTaTbka
OT 3ab/DKHTEIHO H3KYNyBaHaTa eJIeKTpoeHeprus /5731 246 MBtw/. koero npH jeHcTBarara
[azapHa KOHIOHKTYpa € HepealHCTHYHO.

[lpe3s nbpBO TpUMECEdHe Ha 2018 r. ApyXKecTBOTO MpoAbIKaBa Ja paboTH B YCIOBHATA HA
oTpHLATE/ICH HETEH 000POTEH KaluTan 1 BJIOMICH napuden moToK. Kb 31.03.2018 r. oTpHUATEIHUAT
perTen 06OpPOTEH KANMUTAN € B pasMep Ha - 434 314 XuL..J1B., TIPH KOIfTO ce oTumTa Nnojodpeiie CrpiMo
31.12.2017 r. KOraro e Ha HHBO OT - 562 252 XHJLJIB.

AHa/H3 HA QHHAHCOBHTE NOKA3ATEH Ha HEK EA/l kbm 31.03.2018 r.

AHaIN3bT HA UHAHCOBUTE MOKA3ATEIN HA HEK EAJI e u3rorseH Bb3 OCHOBA HA Mesxunnaus OT4eT
1a nmeyanbarta uim 3arybara U Apyrus pceobxBaren goxoa u OrueT 3a pUHAHCOBOTO CHLCTOAHHE HA
HEK EAJ] kM 31.03.2018 1.

dunancosusat pesyitar #a HEK EAJ] kbM 31.03.2018 r. e nevan6a B pasmep Ha 72 818 xuit. 1B, KbM
31.03.2017 r. pe3yaTarhbT 3a NEpHOJIA € neyan6a ot 120 331 xun. js.

[Moka3zaTean 3a peHTabHUAHOCT

[TokazaTenuTe 3a peHTADHIHOCT JaBat uropManus 3a peanHara JA0XOAHOCT Ha JIPYIKECTBOTO H
J0KOJIKO To e medenuBuio. Kbm 31.03.2018 r. penrabuiHOCTTa € TMOJOKHTEIHA TOpaTin
peammsupanara o HEK EAJL neuyanba 3a nepuojaa.

OcHOBEH MOKAa3aTell € peHTAHIHOCTTA HA NPHXOANTE OT npoaazk0n, KoiiTo 0Tpa3siBa OTHOIIEHHETO
Ha (PMHAHCOB PE3yNTAT CHPAMO HETHHTE MPHUXOIH OT npozsaxoun. CToHHOCTTA HA pertabunHOCTTa HA
npuxozmTe o1 npoaaxou e 0,0922 Kum 31.03.2018 r., 3a cpasuenne kbM 31.03.2017 r. crofiHOCTTa HA
nokasarens e 0,1586.

JIpyr nokazarel € peHTADHIHOCTTA HA cobDeTBEHHS KANATAI, KOHTO OTpa3siBa OTHOIMICHHETO HA
nevanbara/3arybara kbM coOcTBeHus KanuTai. Tosd mokasaten JaBa undopmains 3a TOBa Kaksa €
e(peKTHBHOCTTA OT H3MOI3BAHETO HA cobCTBEHMs KArUTal, T. €. BJIOMKEHHTE Cpe/cTBa OT CTpaHa Ha
COBCTBEHUKA M JOKOJKO € M3TOJHO Ja ce BIOXKAT CPEjCTBA OT MOTCHIHATHH MHBECTHTOPH. KoM
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31.03.2018 r. penrabuiHocTTa Ha COOCTBEHHS KaruTal € 0,0536, 3a cpasuenue kM 31.03.2017 r.
croiimocTTa Ha nokasarens e 0,0936.

PenrTaBuiiHocT HA NACHBHTE: KbM HACTOANUIMS neproa penrabuinoctra na nacusute e 0,0183, 3a
cpasusisanus nepuon e 0,0296.

KoepuumenThT Ha KanuTammsanus na akrusure: kbM 31.03.2018 r. e 0.0136. 3a cpasnenue KM
31.03.2017 r. croiinoctra Ha nokasatens e 0,0225.

IMokaszaTtenu 3a epeKTHBHOCT

KOE(!)FII].“Q“TI:T Ha eq)eKTHBHOCT Ha ])H'JIO.EUITC MnoKa3ssa OTHOLIEHHETO Ha ﬂpl*l'XOlIHTC KbM
])EBXOJJ,PITC Ha ﬂpy}xecmom. TDSH noKasareil HOCH l’IH(bOpMﬂLlPIH 10 KakKBa CTeIleH npeunpnﬂmero
)’CI]SIBE] Ja OGB'LPJKC CROATA ﬁpHXOﬂHaTﬂ H paaxo;ma JacT no OTHOIICHHC C(bt‘,KTPIBHOCTFﬂ Ha
ocHopHata ci jeitmoct. Kem 31.03.2018 r. croifnoctra Ha To3M mnokasaren e 1,0825, xaro Kbm
31.03.2017 r. toiie 1,1502.

KoeduumenTsbT Ha epeKTHBHOCT HA NPHXOINTE € PEIHIPOUCH HA KOS(HITHEHTA Ha epexkTHBHOCTTA
Ha pasxoauTe u pasMepsT My KbM 31.03.2018 r. e 0,9238, noxaro kbm 31.03.2017 r. TO3M MoKasates
¢ 6un 0,8694,

[Toka3aTe/in 32 IHKBH/AHOCT

Koepuumentst Ha obmara juxsmanoer kbM 31.03.2018 r. e 05363, Koero osnauasa, ue
KPATKOCPOUHHTE AKTHBH mokpuBar okojio 0,5363 mbTH KpaTKOCPOUHHTE MACHBH. 3a cpaBHABaHUS
nepuoj croiiHocTTa Ha koedunuenta e 0.4771.

HHH&MHKBTII Ha KOE[I)HLIHEHTH Ha oO1ara JMKBHIHOCT € KaKTo ciejsa:

31.03.2017 | 30.06.2017 | 30.9.2017 | 31.12.2017 | 31.03.2018

Obma
JTHKBH/IHOCT 0,477 0.419 0.402 0.494 0.536

[TokazarensT 3a o0w@a JHKBHAHOCT MNpOJL/KABA Ja HE JOCTHra HUBATA, ONpeleieH’ OT
mesktyHapoanute Ganku-kpeantopn Ha HEK EAJ] (na ne 65 no—uucevk ot 1.2 - 1.1).

Cresl eTMMHHHPAHE POJIATA HA KPATKOTPAHHHTEe MAaTepHATHH AKTHBH CE M3YMC/IABA KOEPHUHEHTHT
na 6bp3a smksuanoct. Herosara croitnocet B 31.03.2018 r. e 0,5261, karo kem 31.03.2017 r. Toii ¢
0,4687.

Criesl e/IMMHHHPAHE HA BAMAHMETO HA KPATKOCPOHHHTE BIEMAHHs CE H3YMC/IABA KOePHUHEHTHT HA
nesabasna JukBuHaHocr, koito xuM 31.03.2018 r. e 0,1210, B cpasuenue kbm 31.03.2017 r. e
0,0133.

Yupasienne Ha 000pOTHHSA KaNUTA

OGOPOTHHAT KANHTAJA OTPA3siBa pa3jMKaTa MEKIY KpaTKOTpailHUTe AKTHBH H KPaTKOCPOYHHTE
nacueH Ha kommnanusTa. Kem 31.03.2018 r. e nanune nenoctur Ha o0OPOTEH KaluTal B pasMep Ha
434 314 xwn. a8, 3a cpasacHue HeAOCTHIBT KbM 31.03.2017 1. e B pasmep na 562 252 xui. J8.
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TMokazaren 31.03.2018 | 31.03.2017 |
[Mokaszaresu 3a penrabuianocT
Koe(uieHT Ha peHTabMIHOCT HA NPUXOAHTE OT NpojaKOH 0,0922 0.1586
Koeduunent na peHTabHIHOCT HA COOCTBEHMSA KaluTall 0,0536 0,0936
Koedmiment Ha peHTabMIHOCT Ha MACHBHTE 0,0183 0,0296
KoeuiMeHT Ha KanuTaIn3alns Ha aKTHBHTE 0.0136 0,0225

[MokasaTenn 3a epeKTHBHOCT
Koeduuuent Ha epeKTHBHOCT HA pa3XxouTe 1,0825 1,1502
KoeduumenT Ha epeKTHBHOCT Ha NPHXO/ATE 0.9238 0,8694

IMokazaTean 3a JHKBH/IHOCT

Koeduunent Ha o61ma JIMKBHIHOCT 0.5363 0.4771
Koeduuuent na Obp3a JIMKBHIHOCT 0,5261 0,4687
Koeduuuent na nezabasHa JIHKBUIHOCT 0,1210 0.0133

IMokaszarean 3a punancoBa ABTOHOMHOCT

KoeduimeHT Ha marexocnocodHocT 0.3419 03170
KoepHumenT Ha 3a/UTbIKHSAIOCT 2,9245 3,1551
Koeduuuent na punancopa He3aBUCUMOCT 0.3084 0,3006
Koepuupnent Ha puHancupane Ha AbJATOTPaiiHHTE AKTHBH 35189 3,7183
Koeduupnent na puHancupane Ha KpaTKOTpailHUTE aKTHBH 0.3697 0,3990

KanuranoBa erpykrypa
Kem 31.03.2018 r. cobcrsenmsit kammtan na HEK EAJl e B pasmep 1 358 572 xun. 5B, 3a
CPABHABAHHSA TIEPHO/ KAUTATHT ¢ B pasmep Ha | 285 754 xuu. ns.

KoepunuuenTn, xapakrepusnupamu GuHaHcoBaATA ABTOHOMHOCT

Koepuuuenrst Ha niarexocnocoduoct (GuHAHCOBA ABTOHOMHOCT), 0TPa3siBa ChOTHOIIEHHETO Ha
coberBenus kanuTal ksM 00w aear. Kem 31.03.2018 r. toii e 0.3419. a kM 31.03.2017 r. e 0.3170.

Koepuunenrst Ha 3apabkuasuioct, ¢ peuunpoued na Koeduumenta na nuarexocnocodbHocr u
1OKa3Ba OTHOLIEHHUETO HA MACHBHUTE HA JIPYKECTBOTO KbM coberBenus kanutain. Kom 31.03.2018 r,
Toii € 2,9245, a kum 31.03.2017 . e 3,1551.

KoepnuueHTsT HA (PHHAHCOBA HE3ABHCHMOCT. XdAPaKTEPU3UPALl CHOTHOUICHHETO Ha CODCTBEHMS
KaliTajl KbM CyMartd Ha COOCTBEHHs KalMTal W AbJrOCpovHHTe nacusu, Bhi3nniza Ha 0,3084 xnm

31.03.2018 r. 3a cpasnenne kbm 31.03.2017 r. nusoTo nHa pasriexianns koedununent e 0,3006.

Koepunumentsr nHa duuancupane na AbLAroTpaiiHuTe AKTHBH NOCPEACTBOM cobcTBeHus
kanurai kbMm 31.03.2018 r. e 3,5189, 3a cpasuurenuus nepuoa kbem 31.03.2017 r. e 3.7183.

q)lIIIaIICllpﬂlleTO Ha KpaTKOTpﬂﬁHllTe AKTHBH TOCPEACTBOM COOCTBCHNH  KANMUTAT KLM
31.03.2018 r. e 0,3697, nokaro kum 31.03.2017 1. e 0,3990.
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JAKJIIOYEHUE:

» [lpes mbpBo TpuMeceune Ha 2018 r. ApyKECTBOTO OCHINECTBABA JleffHoCTTa CH NPH HOBH
[EHOBH M PEryJaTopHH YCIOBHS W POMEHH B OCHOBHOTO enepruiino 3akonozarencrso. HEK
EAJ] M30BIHE 3a(b/DKEHHATA CH CHITIACHO NPHTEXKABAHHTE JIMIEH3HOHHH AEHHOCTH H Te3H
KBM OOLIECTBOTO B CHOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA 3@ CHEPreTHKATA 3a OCHTYPABAHE
HeOOXOMMMOTO KoJMuecTBO enekrpoeneprus Ha Kpaituute cnabuurems, EPJL ECO wu
norpeduTenuTe, NPHCHEANHEHHA KbM eIIEKTPONPEHOCHATA MpexKa, HITH
e/eKTPOpasIpe/IeUTeHATA MPEKa, KOUTO He ca H30paii JApyT JA0CTABUHK.

» B oryerenus (MHAHCOB pesyiTar 3a mbpBo Tpumecedne Ha 2018 r. ca orverenn 131012
xuis. npaxoan ot ®onx CEC. Pasxouure, KOHTO HEK mnpezaspssa 3a BB3CTAHOBABAHE OT
Monza ca TEKYIH H JbUKHMH eKeMeCeuHO KbM J0CTABUHMIHM HA CIEKTPOCHEPIris. Crnipsimo
IMpuxoaure ot ®ory CEC ca nourd HAa HHBOTO Ha I'bPBO TPHMECEUHE HA MNPEIXOAHATA
ro/nHa.

» HEK EAJ] otuere nonoxuTeneH (UHAHCOB pesysiTaT 3a IbpBO TPHMECEHHE Ha 2018 r., no
crpsaMo chums nepuoa Ha 2017 r. neuanbara ¢ HamaieHa ¢ 47 513 xun.as. [dpyxecrsoto
MPOJIbJIKABA 1a M3MHTBA HEJOCTHI HA [APHYHH CPE/ICTBA M 3aTPYAHCHHS IPH lOracisane Ha
3aIb/KEHHATA KbM JOCTABYHIIMTE B PE3Y/TaT Ha BIOLIEHHS CH Mapu4eH 1OTOK. [Tpes sropo
TpHMECcEUHe TEHJICHIIHSTa 110 OTHONIeHHE Ha (PMHAHCOBHA PE3YITAT € Ja e BIOMIH. B rtasm
BPh3K4 CE OYAKBA HAMANSBAHE HA MOTPeOJICHHETO HA PEryJupaHus nasap /pecii. npopaxbuTe
wa HEK 3a Kpaiinnre cnaGaurenn ¥ OYaKBaHH MO-HUCKH [PHUXOIH/ H B CHUIOTO Bpeme
yBe/IHYeHie Ha M3KYMyBaHUTe KoJuuecTsa enekrpoeneprus or BEM u pasxoaute csbpsain ¢
THX /3HAYMTEITHO 1IIE CE YBEJIHNYAT KOJIMHeCTBaTa 3a U3KYIyBaHe 0T COJIapHH [APKOBE, KOMTO ¢4
¢ Hali-BHCOKA 11eHa/, KOeTO 111e YBEeIHYH 3HAYHTEIIHO MHKCOBATa LCHA.

= B pesyarTar Ha YBE/IMHEHUCTO Ha BOJHHTE pPECypcH B SA30BHPHTC [IPOMU3BOACTBOTO Ha

eIEKTPOEHEPrHsl OT BOJAHOEIEKTPHYECKHTE LEHTPAly B CTPYKTYpaTa Ha HEK EAJ] 3a nspBo
tpuMeceune Ha 2018 roguna e ¢ 57.6% noseue CHpsMo ChLIMs NEPHO/ HAa MAHANATA FO/IHHA.
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