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MexagnHeH CbKpaTeH (PUHaHCoB oTHeT

Q GYNTAPTPAHCTA3 SRS DIy

MexxauHeH cbkpaTteH OTuer 3a neyanbarta unm 3ary6ara u Apyrus BceobxsaTeH
aoxon

3a nepuopaa, npuknousau Ha 31 MapT

B xurisgm nesa Beneka 2018 2017

Mpuxoan OT AeNHOCTTa 5 107 638 98 777
[ipyrv npuxoaw oT AeNHOCTTa 6 1924 785
06wwo npuxoau 109 562 99 562
TexXHONOrM4YHN pasxoau 7 (23 746) (21 056)

Pa3sxoau 3a Matepuanu 8 (1322) (1 469)

Pa3xoaW 3a BLHLWHW YCNyri 9 (1120) (1577)
Pa3xoauv 3a aMopTM3aLuu 13,14 (22 699) (22 538)
Pazxoau 3a Bb3HarpaX/aeHua Ha HaetTu nua 10 (20 127) (14 317)
[pyru pasxoamn oT AeWHOCTTa 11 (6 782) (6 694)
CebecToMHOCT Ha NPUPOAEH ras, BNOXeH 3a

BanaHcupaxe W NpoaajieHnTe CTOKK (5074) (3 603)

MpOMEHW B HAIMYHOCTUTE Ha roToBa

NPOAYKUMS W HE3aBbLPLUEHO NPOU3BOACTBO 59 86
Meuan6a oT onepaTMBHA AeHHOCT 28 751 28 394
OUHAHCOBW NPUXOAN 12 371 471

®UHAHCOBK pasxoan 12 (3 581) (939)

HeTHu dbuHaHcoBu npuxoau/(pasxoan) 12 (3210) (468)
MNMeuan6a npean AaHbLMK 25 541 27 926
Pa3xoau 3a AaHbum (2 554) (2793)
Meuan6a 3a nepuoAa 22 987 25 133
060 Bceob6xBaTeH A0X0A 3a nepuoja 22 987 25133

Benexkure Ha cTpanmuyn 7 A0 42 ca HEpa3feiHa Hact ot To3n ¢pMHaHcoB OTYET.
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° GYNTAPTPAHCIA3

MexcguHer corpaTeH pmHAaHcoB OTYeT
33 nepHoga, NPHIIIIOYBaLY

Me>kauHeH cbkpaTteH OTuer 3a PMHAHCOBOTO CbCTOSAHUE

XUnsau n1esa
AKTuBH

MMOTK, MaWWHU 1 CLOPBXEHNA
HematepmanHn akTuBu

MHBECTULMN B CbBMECTHO KOHTPONMPAHW
npeanpuaTus

[bnrocpoyHn B3eMaHus

[bnrocpoyHu B3eMaHus OT CBbp3aHK nua

O6LW0 HeTeKYLUW aKTUBH

MaTtepuvanHu 3anacu

THproBCKW 1 APYTv B3eMaHus
B3emaHus OT CBbpP3aHK nuMua
B3emaHus BbB Bpb3Ka C AaHbLMW BbPXY
aoxoaa

MpeannaillaHna 3a TEeKYLUW aKTUBKU
MapuuHK CpeacTBa U EKBUBANEHTU
0610 TEeKYLUM aKTUBU

0Obuyo akTnem

benexka

15
14

15
16
24

17
18
24

19

Ha 31 mapr 2018

31 pekeMBpH

31 mapt 2018 2017
1730 576 1743 986
7 865 8124

3 256 3 256

12 151 12 130
4229 8 385

1 758 077 1775 881
109 528 111 904
20 572 22 075

20 040 19 088

- 684

15 15

458 288 411 058
608 443 564 824

2 366 520 2 340 705

benexkure Ha CTpaHnuyn 7 40 42 ca Hepasfensa Yact OT TO3H @UHAHCOB OTYeET.

[aTa: 20.04.2018 r.
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MexcanHeH CbKpaTeH (pruHaHCcoB OTYET

° BYNTAPTPAHCIA3 N St g 015

Me)xauHeH cbkpaTeH OTueT 3a (PUHAHCOBOTO CbCTOSAHUE (11p0AB/IKEHNE)

Benexxka 31 maprt 2018 31 pekeMBpuU

2017
B xunsqu 1esa
Karnuran u pesepsu
PerncrtpupaH kanutan 20 874 524 874 524
lMpeoueHbYeH pe3eps 20 830 555 830 555
Pezepsu 20 83 142 83 142
HepaznpegeneHa neyanba 343 743 320 756
O6uyo co6¢cTBeH KarmuTasa 2 131 964 2108 977
Macuen
OTCpoYeHN AaHBYHW 3a4bIKEHNA 99 587 99 587
OTcpoyeHmn npuxoan oT duHaHCKMpaHe 21 89 427 91 103
Hoxoam Ha HaeTu nuua 22 6 130 6130
3aAbKeHus KbM CBbp3aHKn nnua 24 241 243
[apaHuun no AoroBopu 25 512 821
0610 HETEKYLM NacuBKn 195 897 197 884
lapaHuuK1 No fOorosBopu 25 10 660 10 789
THProBCKW U APYry 3a4bIDKEHNA 23 15 546 10 380
[oxoau Ha HaeTn nuua 22 1813 1813
3aAb/DKEeHUA KbM CBbP3aHu nuua 24 8770 10 862
3a4b/MKEHMA BbB BPb3Ka C [laHbUN BbpPXY
noxona 1870 -
0610 TEeKYLWM NACUBMH 38 659 33 844
O6L10 nacusm 234 556 231 728
0610 cO6CTBEH KarunuTas v nacHueu 2 366 520 2 340 705

Benexkure Ha CTparuun 7 40 42 ca Hepa3fenHa YyacT OT TO3M (PUHaHCOB OTYeT.

[naseH cyeToBOAUTEN i
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° BYNTAPTPAHCIA3

MexanHeH CbKpaTeH uHaHCcoB oTyer
3a nepuoga, npHrTioYBaly

Ha 31 mapr 2018
MexauHeH cbkpaTteHd OT4yer 3a NnapUuyYHUTE NOTOLM
3a nepuoga, npukaousauy Ha 31 mapT
B XMA94M /1e8a BeneXkKku 2018 2017
MapuuyHM NOTOUM OT ONepaTUBHa AeHOCT
MoCTBNAEHUA OT THPrOBCKM KOHTPAreHTu 96 112 88 365
MNalwaHna Ha TbProBCKW KOHTpareHTu (10 578) (6 208)
MnawaH1s KeM NepcoHan u OCUIYpPUTENHU UHCTUTYLUK (13 437) (12 556)
MOCTLNNEHUS OT NIMXBU W HEYCTONKM NO 3abageHn nnalaHus 233 204
MnaTeHu Apyr1 AaHbUM WU aKUKU3, HETHO (11 428) (7 973)
[Opyrv nnawaxus 3a onepaTvBHa AefHOCT, HETHO (467) (395)
0610 NnapMuHU NOTOLM OT onepaTUBHa AeHHOCT 60 435 61 437
MapuyHM NOTOLM OT MHBECTULIMOHHA AeHHOCT
MpuoobusaHe Ha UMOTH, MaLLMHWA U CbOPBXEHNA (10 162) (5924)
MpraobuBaHe Ha HeMaTepUanHu aKTMBK (36) (2)
MocTbnnenuna/(Nnawannsa) oT HUHaAHCUPaHUA 38 HETEKYLUM
AKTUBU (102) 167
0610 NAapMYHKU NOTOLUKM OT UHBECTMLMOHHATa AeHOCT (10 300) (5 759)
NMapnuHu noTouu ot bMHaHCOBa AAAHOCT
MocTeNNEHUS OT NUXBY NO NPeAoCTaBeHn 3aeMu 210 352
0610 NapuuHK NOTOLUM OT (huHaHCOBaTa AeiHHOCT 210 352
HeTHo u3MeHeHWe Ha NapUYHKUTE CpeACcTBa U
Napu4yHNTE eKBUBaNIEHTH 50 345 56 030
MapuuHu cpeacTea v NapuyHKU eKBMBaNeHTH Ha 1
AHyapu 19 411 058 240 353
EdbekT OT NpoMeHn Ha BanyTHUTE KYPCOBW PasNUKK, HETHO (3 115) (289)
MapuuHK cpeAcTBa M NapUYHW eKBUBaNeHTH Ha 31
MapT 19 458 288 296 094
BenexkuTe Ha CTpaHnyn 7 4o 42 ca Hepa3fesHa Yact OT TO3M QUHAHCOB OTHYET.

ﬁr‘\ ,—/-i /”
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MexanHen cokparer hmuHaHCoB OTYET

Q svnrapteancras A o

Benexkun KbM (PpMHaAHCOBUS OTYET
1. CratyT ¥ NnpegMeT Ha AeiHoCT

«bynraptpaHcraz” EAL (. [JpyxecTBoT0”) e Apy»XecTBo CbC cefanuule B Penybnuka bbnrapus.
Lpy>XecTBOTO e BN1caHo B TbproBCKMs perncTbp npu AreHums no enuceanuaTa ¢ EMK 175203478.
AnpechT Ha ynpasneHue Ha [pyxectBoto e bwnrapusi, Codus, paioH JlonuH - 2, 6yn. ,MaHyo
Bnagurepoe” NQ 66.

LbynraptpaHcraz” EA/l e AbpXaBHO KOHTponAupaHo npeanpustue. EaHONWueH cOBCTBEHWK Ha
kanutana e ,bvnrapckm EHepruen Xonaumur” EAL.

OCHOBHUAT npeAMeT Ha AenHocT Ha ,bynrapTpaHcras” EAJl BklOYBa CbXpaHEHWE W MPEeHoC Ha
npupoaeH ras; noaabpXaHe, ekcrioartauus, yrnpasneHue U pasBuTHE Ha ra3onpeHOCHU MPEXH;
noaabpXKaHe, eKkcnnoatauus, YynpaBiieHMe W pa3sBUMTME Ha MOA3EMHU TrasoBWM  XpaHWUNULLG;
paspaboTBaHe Ha MporpaMM M AEMHOCTM 3a CbOTBETCTBME HA AEWHOCTUTE MO MPEHOC W
CbXpaHEHME Ha MPUPOAEH ras C W3WCKBAHWATA HA E€BPOMENCKOTO eHEepruitHO 3aKOHOAATENCTBO;
pa3paboTBaHe Ha LeHOBa NONMWTUKa 3a AOCTHN A0 W MPEHOC MO ra3onpeHoCHU Mpexu, CbXpaHeHue
Ha NMPUPOAEH ra3 1 NpUCLEAUHABAHE KbM ra3onpeHOCHWU MPEeXu; agMUHUCTPUPaHE Ha CAeNKUTE C
NPUPOAEH ras W opraHusMpaHe GanaHCMpaHeTO HA Mas3apa Ha NMPUPOAEH ra3 B CbOTBETCTBME C
M3MCKBAHWATA Ha  JeWCTBAlOTO  3aKOHOAATENCTBO,  WHMEHEPUHroBa,  WMHBECTULMOHHA,
NPON3BOACTBEHA W CEepBMU3Ha [EWHOCT; BHOC Ha CTOKM, MallMHW WM CbOPLXEHWUS, CBbP3aHu C
AEeNHOCTTa Ha APYXEeCTBOTO; LeHTpalM3vMpaHo onepaTUBHO yrpaBneHWe, KOOPAWHUPaHE U KOHTPON
BBPXY pexxuma Ha paboTaTa Ha ra3onpeHOCHUTE MPEXN.

C pewenure Ha KomucuaTa 3a eHepruintHo W BogHo perynupaHe (KEBP), ,BynrapTpaHcraz” EA[ e
cepTuduUMpaH KaTo He3aBMCMM MpPEHOCEH OMNepaTop Ha rasonpeHocHaTa cucteMa Ha bunrapus B
CbOTBETCTBME C W3WCKBaHMATa Ha [upextuea 2009/73/EOQ Ha Esponeiickus MapnameHT W Ha
CobBeta oT 13 tonu 2009 roguHa OTHOCHO OBLUMTE NpaBuna 3a BbTPELUHWA Na3ap Ha NPUPOAEH ras,
PernamenT (EOQ) N2715/2009 Ha EBponeiickus napnameHt 1 Ha CbBeta oT 13 tonm 2009 roguHa,
OTHOCHO YCNOBMSTA 3a AOCTbM A0 rasonpeHOCHU MpeXu 3a npupofeH ras u [hasa ocem ,a"“ oT
3akoHa 3a eHepreTukaTa. PeleHWeTo e NpMeTo B CbOTBETCTBME C MOCTBNWIOTO CTaHOBMLLE Ha
EBponeiickaTa koMucus ot 22.04.2015 .

Mo cMucbiNa Ha 4n. 39, an. 1 oT 3aKoHa 3a eHepreTukaTta, APYKEeCTBOTO MpUTEXaBa ULEH3UM,
u3aaAeHu oT perynatopHus oprad KoMucus 3a eHepruidHo 1 BofiHO perynupaHe ,KEBP”:

e JlMueH3Ws 3@ NPEHOC Ha NMPUPOAEH ra3 Ha TepuTopusTa Ha Penybnvka Bwnarapus (JlnueHsus
N2J1-214-06/29.11.2006 r.);

e JIMUEH3WA 3a TpaH3UTEeH MpeHOoC Ha MPWPOAEH ras Ha TepuTopusaTa Ha Penybnuka Bbnrapus
(NMuueHzna N21-214-09/29.11.2006 r.);

e JlMueH3uss 3@ CbXpaHeHWe Ha NpUpoAeH ras Ha TepuTopusita Ha Penybnuka Bbnrapus
(Nnuenzma N2J1-214-10/29.11.2006 r.).

C Pewenure Ha KEBP N2M1-/1-214 ot 03.06.2013 r. ce u3meHsa JluueHsna N J1-214-09/29.11.2006
r. 3a AeWHOCTTa ,TPaH3UTEH MpeHoC Ha npupoaeH ras”, uagageHa Ha ,bynraptpaHcras” EA[ Ha
JlnueH3ua 3a AelHoCcTTa ,MPEHOC Ha NpUpoaeH ras”.

TpuTe NMUEH3UM Ca CbC CPOK OT 35 roauHM. [pyXecTBOTO 3annalla fNMLEH3MOHHU TaKck 3a BCAKa
NWLEH3MS, NocodeHa B Tapuda, ofobpeHa oT MUHMCTEPCKM CbBET. TaKCUTE Ca: MbpBOHAYanHa,
KOATO € 3anfaTeHa BbB BPb3KA C W3AaBaHe Ha JIMLEH3UMTE W TOAMIIHW TakCM 3a cpoka Ha
NMMUEH3KATa, KOUTO Ce 3analiat OT NUUEH3WaHTa 32a BCAKa rogvHa, cnejpalla M3faBaHETO Ha
CbOTBETHATa NINLEH3US.

«bynrapTpaHcrasz” EA/l e npeanpuaTie oT 0bulecTBeH MHTEPEC NO CMUCHAa U peaa Ha naparpad 1,
T.22, K. OT [lonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CYeTOBOACTBOTO.

B uanbnHeHWe Ha M3nckBaHusATa Ha PernameHT (EO) 715/2009 r Ha KomucusaTta ot 13 ronm 2009 .
OTHOCHO YC/IOBMSAT@ 3@ [OCTbM [0 TrasonpeHOCHW MpeXu 3a npupofdeH ras, 3akoHa 3a
eHepreTvkaTa v NoA3aKkoHOBaTa HopMaTWMBHa pamka, cuutado ot 01.10.2017 r. “BynrapTpaHcras”
EA[l BuBeae edeKTUBHO BXOAHO-M3XOAHWS MOAen 3a LieHoobpasyBaHe 3a npeanaraHute yCiyru no



MesxauHer cCoKpaTeH oHHaHcos oTyer

Q GYATAPTPAHCTA3 R

Benexku kbM (hbMHAHCOBUSA OTUYET

ZIOCTBMN M MPeHOC Ha NPUPOAEH ras 3a rasonpeHocHaTa cucTema, cobCTBeHOCT Ha [lpyKecTBoTo,
BK/IOYBALLA HaLMOHanHa rasonpeHocHa mpexa (HIMTIM) u rasonpeHocHa Mpexa 3a TpaH3WTeH
npeHoc (FCMTM). C BbBeXAaHETO HAa BXOAHO-U3XOAHMA TapudeH Mofgen ce CMeHs MofensT Ha
LieHoobpasyBaHeTo Ha M3BbpLUBaHUTE OT ,BynraptpaHcras” EA[l ycayru no AOCTHM M NPEHOC Ha
npupoAeH ras, Kato OT cucTema ,MOLEHCKaTa Mapka” ¢ eAWHHW UeHW, onpeseneHn M3usaio 3a
MpeHeceHn KoNMYecTBa NPUPOAEH ras, HanaraHu Ha M3XoAHW TOYKM Ha ra3onpeHocHaTa Mpexa, ce
npeMnHaBa KbM BXOOHO-U3XOAEH MOoZeN C ABYKOMNOHEHTHa TapudHa cucteMa U npeobnagaealla
KOoMMoHeHTa Ha 6asa pe3epsBupaH KanauuTeT. HoBaTa cucTeMa € pesynTaT Ha M3UCKBAHMWATA,
HaZlOXEHN OT eBponeincKaTa W HauuMoHanHa perynatopHa paMka B CEKTOp MpuUpodeH ras. Bbe
Bpb3Ka C TOBa Mpe3 OTYETHWS Nepuog [pyXecTBoTO € W3BLbPLMIO peauua AelHoCTU Mo
NMOAroTOBKaTa 33 BbBEXJAHETO Ha TapudHWA Mogen W YTBbpXKAaBaHE Ha OCHOBHWUTE My
napameTpu.

C Pewenne HIM-01/01.08.2017 r. Ha KEBP ca yTBbpaeHW HeoBXOAUMM MPUXOAM Ha
~BynrapTtpaHcras” EA/]l 3a nepwopa 2017-2019 r. v 6azoBM napameTpu Ha TapudHus mogen. Bu3
OCHOBa Ha PelleHMeTO n MeToAuKa 3a onpeaensHe Ha LeHW 3a A0CTHN WM NPEHOC Ha NPUPOAEH ras
npe3 rasonpeHocHWTe Mpexu, cobcTBeHocT Ha ,bynrapTtpaHcras” EAJ, npeHOCHWST onepaTop
obpasyBa LeHW 3a AOCTbM W MNPEHOC MO BXOAHW W M3XOAHWM TOYKM 32 NLPBMA LEHOBM MEpuoj
01.10.2017 r. - 30.09.2018 r.

OCHOBHWTE XapakKTepUCTVKWN Ha BbBEAEHUA BXOHO-U3XOAEH TaputeH Mojen ca:

e  MHororoguiled mMofen Ha ueHoobpasyeaHe — MeTof ,[OpHa rpaHuua Ha npuxogute”.
MbpBUAT perynaTopeH nepuos € 3 rofimileH;

e OnpepgensHe Ha UeHa 3a AOCTbM M MPEHOC Ha MPUPOAEH ras Mo BXOAHW WM W3XOAHMW
TOYKN/30HM;

e BwacTaHoBaBaHe 4pe3 UeHUTE 3a AOCTbM U MPEeHOC Ha HeobxoAMMUTE NpUxoau 3a
W3BLPLWIBAHE Ha JeWHOCTTa No MpeHoca, YTBbpKAaBaHW OT KoMmucusaTa 3a BCeku
perynaTopeH nepuvop;

e OcurypsBaHe Ha CTUMYSIM 3a nogobpsiBaHe Ha eeKTUBHOCTTa Ha onepaTopa;

e PaBHOMOCTABEHW YCNOBWUSA 3@ BCUYKM MON3BATENM Ha NPeHocHUTEe Mpexu. Mon3saTenure
Ce TpeTupaT e4HaKBo, He3aBMCUMO OT pa3mepa, cOBCTBEHOCTTa MM Apyrv dakTopw;

e OcurypsBaHe Ha CTabUMIHOCT Ha LeHUTE, NPO3PayYHOCT Ha npoueca Ha GOPMUPAHETO UM;

e [lpunoxeHne Ha MaTpuyHWMs MOAXOA4 3a pasnpefeneHue Ha pasxoAMTE MO BXOAHW W
M3XOAHW TOYKW/30HW;

e Bb3MOXHOCT 3a popMupaHe Ha efMHHA U3X0AHa HauMOoHanHa 30Ha;

e Bb3MOXKHOCT 3a peayKkuus Ha UeHuTe 33 AOCTbM 3@ BXOAHWM M M3XOAHW TOYKW KbM/OT
CLOPBXEHMATA 3@ CbXPaHEHWE Ha NPUPOAEH ras.

Ot 01.10.2017 r. ,BynraptpaHcras" EA[l sbBese edekTMBEH peXUM Ha AHEBHO 6anaHcupaHe,
cbobpasHo lNpaeuna 3a BanaHcpaHe Ha Nasapa Ha NPUPOAEH ra3 M MeToauKa 3a onpeaensHe Ha
AHEBHA Takca 3a AucbanaHc B CbOTBETCTBME C M3WCKBaHWSTa Ha Pernament 312/2014 r. 3a
YCTaHOBSABaHe Ha MPEXXOB KOAEKC 3a HanaHcupaHe Ha razonpeHOCHUTE MPEXMN.

QuakBanuAT edeKkT OT npunaraHeTo Ha PernameHtTa € onepaTtopute f[a wW3BbpLIBAT
nasapHoOpueHTUpaHo 6GanaHcupaHe 4Ype3 W3MoMA3BaHE Ha KpaTKOCPOYHWM CTaHAApTU3UPaHM
NPOAYKTU, MPEXOBUTE MON3BaTeENM Aa M3BBLPLIBAT MbPBUYHOTO GanaHcMpaHe, a onepaTtopuTte Aa
MMaT pons no octatbyHoTo GanaHcupaHe, € uen UanocTHO GanaHcMpaHa cucTeMa B AHEBEH
paspes, 33 KOETO OCHOBHa OTrOBOPHOCT HOCAT MOM3BaTeNWTE, NOBULIEHA NWKBUAHOCT W
KOHKYpeHUus, noBulwasaHe Ha churn rate Ha xbboBeTe (CLOTHOLEHMETO MEXAY TbproBCKUTe
obeMu ras KeM (U3MYEeCcKU AoCTaBeHNs ).



MexcguHeH coKpareH OMHaHcoB oTyer

° GYNTAPTPAHCIA3 i, ot

Benexxu kbM PUMHAHCOBUA OTYET

C BbBEX/JAHETO Ha HOBUA PEXMM Ha BanaHcupaHe ce M3MbHABAT U3UCKBAHMATA Ha PernameHTa u
MO-KOHKPETHO B 4YacTTa OTHOCHO M3UCKBaHWsTa 3a MpeaocTaBsHe Ha MH(OPMaUus U eXeAHEBHO
(PMHaHCOBO W3YMCTBAHE Ha HaTpynaHWTe AHEBHM AucOanaHcu C MEeCeYeH NEpUo/ Ha CETL/IMEHT.

[py>ecTBOTO € C AByCTENeHHa CUcTeMa Ha ynpasneHue — HaasopeH CbBET U YMpaBUTENEH CbBET.
Haa3opHMAT cbBET Ha ,bynraptpancras” EAZl kbm 31.03.2018 r. e B cbeTaB: BeHuncnas LiBeTaHoB,
Kupun Teoprues, Bnagmmmp MuTpylueB, a YnpaBuTenHWAT CbBET: TaHa 3axapueBa, [lensH
AumuTpos, Bnagumup ManuHoe. Kem 31.03.2018 r. [Ipy>XecTBOTO Ce NPeACTaBnsBa W ynpasnssa
OT M3NBAHUTENHUA AupeKTop Bnagumup ManuHos.

KbM 31 MapT 2018 r. uneHoBe Ha OauTHMA KOMUTET Ha [lpyxecTBoTo ca: CHexaHka KanosHosa,
WpeHa Muxaiinosa u [inaH boes.

2. ba3za 3a u3roresaHe

To3n Mex/anHeH (BPUHAHCOB OTYET & M3roTBeH B choTeeTcTBue ¢ MCC 34 ,MexanHHO (rHaHCoBO
oTuMTaHe". Tol He CbAabpXa usnata MHPOPMaLMs, KOATO Ce M3MUCKBA 32 M3rOTBAHE HA NbAHM
roguiiHu (UMHaHCOBKM OT4YeTW, cbrnacHo MCO®O u cneaBa fa ce 4YeTe 3aeAHO C ToAULLIHKA
¢hrHaHcoB oTYeT Ha [pyxecTBoTo KbM 31,12.2017 r.

B MexauHHMa duHaHCOB OTYET C Uen MoCTUraHe Ha MpeAacTaBAHe, JaBallo Mo-yMecTHa
uHdopMauua 3a edekTa OT onepauumm W Apyrv CbbuTus WM ycnoBust BbpxXy (HWUHAHCOBOTO
CbCTOAIHME Ha [IpYXeCTBOTO, HAKOM OT efleMeHTUTe ca MpeACTaBeHW MO pasfiMdeH HayvH B
cpaBHeHue ¢ duHaHcoBusa otyeT 3a 2017 r. MNpoMsiHaTta ce oTHacA A0 cneaHuTe no3uumn B OTtyeTa
3a neyan6aTa wnu 3arybaTta v Apyrus BceobxeaTeH goxod, Ouyerta 3a npoMeHuTe B cOBCTBEHMA
kanuTan n OTyeTa 3a NAPUYHUTE NOTOLM:

« [puxoan OT oTpuuateneH aucbanaHc Ha NpupoAeH ras B pasmep Ha 2 000 xun. n..,
npeacTaBeHn Ha pea  [pyrv  npuxoagu OT AedHoctta kbM  31.03.2017 r. ca
pexknacuduumpadn Ha pea lMpuxoan oT AeiHoctta kbM 31.03.2017 r. B HacToAwma
(Ob1HAHCOB OTYET.

e HaTtpynaHu akTmioepcku 3arybu B pasmep Ha 5 260 xun. nB. kbM 01.01.2017 r. ca
peknacuuumMpanm oT HepasnpeaeneHa nedvanba s Pesepsiu.

o [lnawaHuga 3a npuaobuT HemaTepuanHu aKkTUBK Npes MbpeBoTo TpuMeceuune Ha 2017 r. Ha
CTOWHOCT 2 XuN. NB. ca peknacuduumpann ot pea [lpupaobuty MMOTW, MawwHW ©
CbOPBXEHUA Ha pea [lpuaocbut HemaTepuanHW akTMBW B Mapu4HWTE MOTOUM OT
WHBECTULMOHHA AelHocT Ha OTueTa 3a Napu4HKUA NOTOK 3@ MbpBO TpuMeceuue Ha 2017 r.
B HacToawms (MHAHCOB OTYeT.

MpoMsiHaTa Kacae eAMHCTBEHO HaunHa Ha NpeacTaBsHe Ha enemeHTu oT OTyeTa 3a nevanbarta unu
3arybaTta u apyrusa BceobxeaTeH foxof, Oueta 3a npoMeHWTe B cobcTBeHMsA Kanutan u OTyeTa 3a
napu4HUTE NOTOUM 3a Nepuoaa, npuioydsaly Ha 31 mapt 2017 r. v He ce OTHacsa A0 HauyWHa Ha
TAXHOTO OLEeHsABaHe.

DUHAHCOBMAT OTUET € CbCTABEH NPW Cra3BaHe Ha NPUHUMNA Ha AeNCTBaLLO NpeanpusTUe.

MUHAHCOBMAT OTYET e NPUET OT YNpaBuTenHUa cbBeT Ha 24 anpwun 2018 r.

[eTaiinHa uHbopMaLmUa 3a CHETOBOJHWUTE MOMUTMKM Ha [pyXeCTBOTO Ca ONoBeCcTeHU B benexka
29.

3. ®YHKUMOHANHA BasyTa U BaJslyTa Ha npeacTaBsHe

Tosn hvHaHCOB OTYET e npeacraBeH B bbnrapckn nesa (BGN), KoaTo e dyHKUMOHanHaTa sanyTta
Ha [pywxecTtBoTo. Llanata dwHaHcoBa uHdoOpmauusa, npeacTaBeHa B J/ieBa, € 3akpbrneHa fjo
XUNaaa, OCBEH KOraTto e NMocoYeHo ApYro.

4. M3non3seaHe Ha NpUBNN3NTENIHN OLEHKH W NpPeLeHKn

lMpy WM3roTBAHETO Ha TO3MU (bMHaHCOB OTHET, pPbLKOBOACTBOTO € HanpaBWio MNpPeLeHKH,
I'IpM6ﬂ|/I3MT€J'IHI/I OUEHKW U [ONyCKaHWA, KOWUTO BAWAAT Ha nNpunaraHeTo Ha C4YeTOBOAHWUTE
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MexgmHeH CbKpaTern PuHaHCcoB oTYer

Q svarapTrancas B s

Benexku koM (hMHAHCOBUSA OTYET

NONMUTUKM Ha [IPyeCTBOTO W Ha OTYETEHWUTE CyMW HA aKTMBMTE W MNacuBuTe, NPUXOAUTE W
pasxoguTe. PeanHuaT pesyntat Moxe Aa Gbae pasnuyeH OT Tesn NPUBNN3UTENHU OLEHKM.

MpUBNN3UTENHUTE  OLEHKM W OCHOBHWUTE  [OMyCKAHWs Ce  Mpepasrnexpar  Tekyuwlo.
MpepasraexaaHeTo Ha NpuBIN3UTENHUTE OLEHKM Ce NMPU3HaBa NepcrneKTUBHO.

(a) MpeueHkwn

NHdopMaumns 3a KPUTUYHW MPeLeHKky, HanpaBeHW Mpu npuiaraHe Ha CHYETOBOAHWTE MONUTUKH,
KOWTO MMaT Haii-3HauuTeneH edexT BbPXY NpU3HaTUTE CYMK BbB (PMHAHCOBUS OTYET, Ce ChAbPXa
B CbOTBETHUTE Benexku.

(6) HecurypHOCT B AOMYCKaHUATA U OLl€HKUTEe

Mpu M3roTBAHETO Ha (MHAHCOBWS OTYET PLKOBOACTBOTO MPABW PEAMLA NPEANONOXKEHNS, OLUEHKU
W [IONYCKaHW OTHOCHO NPWU3HABAHETO W OLIEHABAHETO Ha akT1BMW, NackBM, NPUXOAM W pasxoau.

AEHCTBMTEHHHTE pesynrtatM Morat Aa Ce pasnuMyaBat OT NpeanosIoKEHUATa, oueHKnTE WU
JonyckaHuaTa Ha pPbKOBOACTBOTO M B PeAKM Cllydan CbOTBETCTBAT HanMbLAHO Ha NpeaBapuUTeENHO
OLEHEHUTE pe3ynTaTu.

WHbOpMaLMs OTHOCHO CbUIECTBEHWUTE MNPEANONOXEHUS, OUEHKM M AONYCKaHUS, KOMTO OKassaT
Hal-3HAUUTENHO BNWSAIHWE BBPXY MPU3HABAHETO M OLEHABAHETO Ha aKkTWBM, NACWMBKM, NpUXOAN K
pasxoay, e npeacTaBeHa no-aony.

Ob6e3ueHka Ha HehpMHaHCOBU aKTUBM

3a 3aryba oT ofesleHka ce NpU3HaBa CyMaTa, C kosTo 6anaHcosaTa CTONHOCT Ha AAZEH aKTMB U
eAMHULA, reHepupalla NapuyHN MoToLM, NpeBULLaBa Bb3CTaHOBUMATa WM CTOMHOCT, KOSTO € ro-
BMCOKaTa OT CnpaBeqMBaTa CTOMHOCT, HaManeHa C pa3sxoauTe no npoaaxba Ha AajeH aKTuBs,
HerosaTa CTOWMHOCT B ynoTpeba. 3a Aa OnpeAenu CToMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
JIpy>ecTBOTO M34MCNsBa OYakBaHMTe OGbAelln napuyHW MOTOUW 3a BCAKa €AMHMLA, reHepupaila
napuvyHy NOTOUM, W ONPEAEens MOAXOASLUMA AUCKOHTOB akTop C Uen Kajkynupase Ha
HACTOALLATA CTOMHOCT Ha Te3n napuyHu notouu. pu M3UUCNsSBaHE Ha O4akBaHuTe OGbAelum
MapyWyH1 MOTOLM PLKOBOACTBOTO MpaBW MPeANosIOKEHNs OTHOCHO BbaewnTe BpyTHM neyanoéu.
Tesu npeanonoXeHWsi ca CBbp3aHu C Gbaelm cvbutms u obcrosTencrea. [encTBUTENHUTE
pesyntaTi MOraT Aa Ce pasnuyaBaT W Aa HanoXaT 3HaYMTeNIHW KOPeKUMM B aKTUBWTE Ha
O py»ecTBOTO Npe3 cneAsallata OTYETHA roauHa.

B noBeyeTo Ciyyan npu ONpeaensiHeTO Ha MPUIoXKMMUA INCKOHTOB (haKTop Ce npasu OLeHKa Ha
NOAXOAALMTE KOPEKUMM BbB Bpb3Ka C MasapHus PUCK W pucKoBuTe (akTopu, KOUTO ca
cneundryHn 3a OTAENHUTE aKTUBK.

MoneseH MBOT HAa aMOPTU3NMPYEMHN aKTUBY

PLKOBOACTBOTO Mpepasrfiexaa MoNe3HWs XXMBOT Ha aMOPTU3UPYEMWUTE akTMBWM B Kpas Ha BCEKW
oTYETEH NepuoAa.

MaTtepuanHi 3anacu

MaTepuanHWTE 3amack Ce OUeHsiBaT Mo MO-HWCKaTa CTOWHOCT OT LeHaTa Ha npuaobusaHe M
HeTHaTa peanuMayeMa CToOWHOCT. [lpu onpeaensHe Ha HeTHaTa peanusyema CTOWHOCT
PLKOBOACTBOTO B3eMa NpeABuj Hai-HaaexaHata HanuyHa WHopMaums KbM Aatata  Ha
npubnuautenHarta oueHka. OnpepensHeTo Ha obe3LeHKaTa M3MCKBA PBKOBOACTBOTO Aa Hanpasu
OLEHKa Ha OBpPbLLIAEMOCTTa Ha 3anacuTe Hall-Bede Ypes BnaraHeTo MM B ynoTpeba, B TOBa 4MCo
n ynotpebata WM 3a TEXHONOrMYHWU HYXAW. PBKOBOACTBOTO Ha [IpyXecTBOTO CuuTa, He
fanaHcoBaTa CTOWHOCT Ha MaTepuanHWTe 3anacu, CbCTOALM Ce OCHOBHO OT NpWMpOAEH ras W
pesepeHM YacTu, NpeAcTaBnsABa Hait-nobparta npeueHka 3a TAxHaTa HeTHa peanusyema CTOWHOCT
KbM JaTaTa Ha oTyeTa 33 (DMHAHCOBOTO CbCTOSIHWME, CbrnacHo W3ucKBaHuaTa Ha MCC 2
.MaTepuanHu 3anacn”.

O6e3LeHKa Ha KpeauTU U B3eMaHus

PLKOBOACTBOTO NpeLieHsBa a/lekBaTHOCTTa Ha obesleHkaTa Ha TpyAHOCHEMpaeMu N HeCbbrpaemu
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MexanHeH CokpaTeH ouHaHcoB oTYeT

° BYNTAPTPAHCIA3 e 35 Mo 2019

Benemxkun KbM (PUHAHCOBUA OTYET

B3eMaHMa OT KIMEeHTM Ha 6asa Ha Bb3pacTOB aHanu3 Ha B3EMaHuATa, UCTOPUYECKM OMUT 32
HMBOTO Ha@ OTMWCBAHE Ha HecbbupaeMu B3eMaHusi, KaKTO M aHanu3 Ha naaTexocnocobHocTTa Ha
CbOTBETHWUSA K/IMEHT, MPOMEHW B AOrOBOPEHUTE YCNOBMA Ha nnawade u ap. AKO (hUHaAHCOBOTO
CbCTOSIHME M pE3yNITaTUTE OT AEMHOCTTa Ha KIMEHTUTE Ce BAIOLLAT Haj 04aKBaHOTO, CTOWHOCTTa Ha
B3EMaHuATa, KouTo Tpsibea Aa 6baaT OTNMCaHWU npes cneaBalin OTYETHU NepUoan, Moxe Aa 6bae
no-rosigima OT O4aKBdHATa KbM OTHETHaTa AdTda.

3agbmKeHue 3a n3nnawade Ha gedHnpaHu aoxoau

PLbKOBOACTBOTO OLIEHABA BEAHBX TFOAMLIHO C MOMOLUTa Ha HE3aBWCUM aKTIOEp 3afb/DKEHWUETO 3a
W3nnawaHe Ha aeduHupann goxoan. JeilcTBMTeNnHaTa CTOMHOCT Ha 3aAb/HKEHMETO MOXE Aa ce
pasnuMyaBa oOT MpefBapuTenHaTa OUEHKa nopagM HeWHaTa HecurypHocT. OueHkata Ha
3aAbL/KEHWMETO 3a M3NJallaHe Ha Aed@uHUpaHu 4OX0AM Ha CTOWHOCT 7 943 xwn. nB ce 6asvpa Ha
CTaTUCTUYECKM NMOKasaTenu 3a uHdnaums, pasxoin 3a 3apaBHoO ob6c/yBaHe U CMbPTHOCT. [pyr
thakTop, KOMTO OKasea BMUAHME, cCa NpeABMAEHWUTE OT [lpyxecTBoTo 6bAeln yBenuueHus Ha
3annatute. JuckoHToBWUTE (hakTOpu Ce ONpeaensT KbM Kpas Ha BCsKa rofuHa CripsiMo JIMXBEHUTE
MPOUEHTU HA AbArOCPOYHU BE3PUCKOBM LIEHHW KHUXA, KOUTO Ca [lEHOMMHUpaHU BbLB BanyTaTa, B
KoATO Lie 6bAaT uanawaHu aeduHupaHuTe aoxoan (GbnrapckM neea) M KOWTO Ca C Najex,
CbOTBETCTBALY NPUBAM3UTENHO Ha NaAeXa Ha CbOTBETHMTE NMEHCUOHHU 3aAb/XeHus. HecurypHocT
B npubnvavTenHaTa OueHKa CbLUeCTBYBa MO OTHOLIEHWE Ha aKTIEepPCKWTE [AOMYCKaHWs, KosATO
MOXE fAa Bapupa M fAa OKaXe 3HauuTeneH edekT BbpXy CTOMHOCTTa Ha 3aAb/DKEHWsATa 3a
nannawaHe Ha aedrHMpaHyu AOX0AN U CBBP3AHUTE C TAX Pa3xoau.

CnpaBeasiMBu CTOWHOCTH

HAKOM OT CYETOBOAHWUTE MNOMMTMKU W OMOBECTABaHWSA Ha [pyXeCcTBOTO WM3WUCKBAT OUEHKa Ha
cnpaseanuven CTONHOCTU 3a CbMHaHCOBVI n 3a HEEd)HHaHCOBI/I aKTUBU U NacuBu.

Opy»XecTBOTO e YCTaHOBM/IO KOHTPOSHAa paMKa Mo OTHOLWEHWEe Ha OueHKaTa Ha Chnpaseanveu
CTOMHOCTU. PerynspHo ce npernexaar 3HauyuTenHuTe HeHabnioaaeMm BXoAALWM AaHHU U KOPEKLUK
Ha oueHkuTe. AKO MHdOpPMaUMs OT TPETU CTPaHK, KaTo KOTMPOBKM OT OPOKEPU MM CXOAHW YCIYTH,
ce MW3Mon3Ba 3a OUeHKa Ha ChnpaBefivMBM CTOWHOCTM, TOraBa Ce OUeHsBaT MonyyeHuTe
[lOKa3aTeniCTBa OT TPETM CTPaHW, 3a fa Ce NOAKPENW 3aK/IYEHUETO, Ye Taku1Ba OLEHKN OTroBapaT
Ha u3nckBaHusTa Ha MCPO, BKIHOYMTENIHO HUBOTO B MepapxusiTa Ha CnpaBea/MBUTE CTOMHOCTH, B
KOETO TakuBa OLEeHKM Tpabea Aa 6baar knacuduumnpaHm.

3HauuMmu BbMpoCcK, CBbpP3aHi C OLeHKKUTE, Cce AoKnaaBaT U Ha OAUTHUA KOMUTET Ha |E',[.'J\/)'m‘(E!CI'BOTO.

Korato oueHsABa crnpaBeAnMBaTa CTOMHOCT Ha aKTUB WM Nacue, [py>eCcTBOTO W3MON3sa
HabNOAAEMU []aHHK, [IOKOMKOTO € Bb3MOXHO. CnpaBeA/MBMTE CTOMHOCTM C& KaTeropusupaTt B
pasfWYHN HMBA B MepapxuaTa Ha CNpaBeA/MBMTE CTOMHOCTM Ha 6aszaTa Ha BXOAALUTE A3HHW B
TEXHWKUTE 33 OLEHKA, KaKkTo cneasa:

e HuBO 1: KOTUPAHW LEHU (HEKOPHUIMPaHW) Ha aKTUBHM Nasapu 3a CXOAHW aKTUBK WX NACKBM.

e HuWBO 2! BXOASALWM [AAHHW Pa3NUYHKM OT KOTWPaHW LEeHW, BKIYeHn B HuBo 1, kouTto, npsiko
(T.e. KaTo UeHW) UNK KOCBEHO (T.e. MOMYYeHW OT LEHMW), ca AOCTbMHWM 3a HabnopasaHe 3a
aKTuBa Win nacuea.

e HwBO 3: BXOASWM AAHHWM 3@ aKTMBa WMNU nacvBa, KOMTO He ca BasupaHu Ha Habnioaaemu
nasapHu JaHHK (HeHabnofaeMmn BXOAALLM AaHHNK).

AKO BXOAALIMTE [@HHW, W3MON3BaHW 3a OLEHKa Ha CrnpaBeanuBaTa CTOMHOCT Ha akTvBa WM
nacvea, MoraT [Aa Ce KaTeropusupaTr B pa3/iMiHM HMBA OT WepapxuaTa Ha CnpaBefnvuBuTe
CTOMHOCTK, TOraBa OUEHKaTa Ha CnpaBeAnvBaTa CTOWHOCT CE KaTeropusupa B HelHaTa usanocT B
TOBa HMBO OT KepapxusTa Ha CnpaBeasMBUTE CTOWHOCTM, YMATO BXOAAWA WHMOPMaUWs € oT
3HaYeHWe 3a UANOCTHaTa OUEeHKa. [pyXecTBOTO Mpu3Hasa TpaHchepu Mexay HusaTa Ha
fiepapxuaTa Ha CNpaBeAnvBUTE CTOWHOCTM KbM Kpasl Ha OTYETHUS NEpuo/, Npe3 KOMTo e cTaHana
npoMsiHaTa.

MpoBHU3KKU M YCIIOBHU 3aAb/DKEHUs
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MexxgnHeH corpaTeH ¢”HEHCOB orvyer

Q BYNTAPTPAHCIA3 O 52 aps 2015

Benexku KbM (PUHAHCOBUSA OTUYET

[APYXXeCTBOTO € OTBETHUK MO HAKOMKO CbAEOHW Aena KbM HaCTOAWMA MOMEHT, YUATO U3X0[ MOoXe
A2 A0BEfE N0 33Ab/DKEHUA Ha CTOWHOCT, pasnuyHa OT cyMaTa Ha NpuU3HaTUTE BbB (PUHAHCOBUS
OTYeT NpoBu3uK. NpoBu3NUTE HAMAT Aa 6bAaT pasriexaaHn TyK no-noapobHo, 3a Aa ce usberHat
npenyﬁexmermn, CBbpP3aHK C NO3nUKMATa Ha ﬂ,DY)KeCTBOTO B ropenoco4veHuTe Crnopose.

5. Mpuxoau

B XW/Is4M f1esa 31.03.2018 31.03.2017
Mpuxoau OT TpaH3WUTEH MPEHOC Ha NPUPOAEH ras 52 801 60 528
Mpuxoam OT NPeHOC Ha NpUpogeH ras no HauuoHanHaTa

rasonpeHocHa Mpexa 26 542 17 731
Mpuxogw ot BanaHcupaHe 5061 2 000
Mpuxoaun OT CbXpaHeHWe Ha NPUPOAEH ras 678 823
Mpuxoau oT 6e38b3Me3eH ras 22 556 17 695

107 638 98 777

MpuxoauTte oT AeNHOCTTa ca GopMMpaHy OCHOBHO OT MPWXOAM OT NMPEAOCTaBEHU YC/IYTU NO MPEHoC
Ha NPUPOJAEH ras Ha TEPUTOPUATA Ha CTpaHaTa, MPeHOC Ha NPUPOAEH ras OT rpaHuuaTta ¢ PyMbHuUs
A0 rpaHuumnte ¢ Mbpums, Typums v Makeaowus (TpaH3MTEH NPEeHOC Ha MPUPOAEH a3 CbrNAacHo
cKkoueHo crnopasymerue ¢ 000 ,Masnpom Skcnopt” - Pycus), CbxpaHeHue Ha NMPUPOAEH ras B
Mrx ,HYvpen” n banaHcupaHe Ha nasapa Ha NPUPOAEH ras.

MNpn u3BbPLIBAHE Ha ycnyraTta no NpPeHoC Ha NPUPOAEeH ra3 oT rpaHuuarta ¢ PymbHMs 3a Typuwms,
Mpuna U MakenoHns e HeobxoauM NpUPOAeH ras 3a paboTa Ha KOMMPECOPHUTE CTaHLMK, KOMTO
NPEACTaBNABA TEXHONOMMYEH ras (ras 3a TEXHONOMMYHU HYXAW). TEXHONOMMYHUAT ras, HeobxoanM
3a paborata Ha KOMMPECOPHWTE CTaHUMW MO npeHoc OT PyMmbHuA 3a Typuus, Mbpuus
MakepoHus, ce npegoctass 6e38b3Me3qHO Ha [pYXEecTBOTO OT Mon3BaTenst Ha Ta3u Mpexa, 3a
KOMTO ce M3BbpLUBa ycnyraTta. ,bynraptpaHcras” EALl otunTa To3M 6e3Bb3Me3eH ras KaTo Tekylly
MPUXOA M TEKYLL Pa3xo[, KOETO HE OKa3Ba BMSAHME BbpXy (PMHAHCOBUS pe3ynTarT.

Bbe Bpb3ka c MpasunaTa 3a 6anaHcupaHe Ha nasapa Ha npupoaeH ras B cuna ot 01.10.2017 r.,
+bynraptpancras® EA/l B Ka4ecTBOTO My Ha GanaHCbOp W3BbpLUBA TLProBCKO GanaHCUpaHe Ha
nasapa Ha NPUPOAEH ras, KOeTo NPeACTaB/sgBa KOMNEHCMPaHE Ha PasnuKMTe Mexay KOMYecTBOTO
NPUPOAEH ras, NOAAAEHO OT AafeH MNON3BaTen Ha ras’onpeHocHaTa MpeXa Ha BXOAHWUTE TOYKU, U
KONMMYECTBOTO NPUPOAEH ras, W3TErNEHO OT TO3W MON3BaTen Npe3 U3XOAHWTE TOYKW Ha Mpexara.
3agbmKkeHueTo Ha banaHcbopa e ga NoKpuBa WHAMBWAYanHUTE AMcOanaHcK Ha nonssaTtenuTte Ha
rasonpeHocHUTE Mpexu. B Tasn Bpb3ka M B CbOTBETCTBME C BbBeaeHws ,BxoaHo-usxopeH"
Tapuden moaen ot 01.10.2017 r. ca CKNIHOYEHU HOBU A0rOBOPU 3a [OCTHLM U MNPEHOC C KIMEHTUTE 1
[py>XecTBoTO peanusmpa npuxoan oT banaHcupaHe CbOTBETCTBAlUM Ha GanaHcoBMTE 30HM Ha
rasonpeHoCHUTE MPEXW Ha TeputopuaTa Ha Penybnuka bBbnrapus — HauMoHanHa 6anaHcoBa 30Ha
M TpaH3uTHa BanaHcoBa 30Ha.

6. Apyrv npuxoau

B XUF41 J1eBa 31.03.2018 31.03.2017
Mpuxoan oT dhMHaHCupaHe 1645 554
Mpuxoam oT npoaaxba Ha CTOKM 107 108
Mpuxoan OT HEYCTOWKK 71 17
MNpuxoan Haem ONTUYHKW BNaKHa 40 6
Mpuxoan OT NON3BAHE Ha Pecypcy crioMaraTenHa Mpexa 35 36
Mpuxoaun oT KONoKauus 10 9
3acTpaxoBaTtenHu obeswereHns 2 42
Opyru 14 13

1924 785
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MexgmHeH cokpaTeH (pmuHaHcoB orver

Q BYNTAPTPAHCIA3 e 21 v 2015

Benemkn KbM PUHAHCOBUA OTUET
7. TexHONMOorM4YHU pasxoau

ObwunTe pasxoan 3a TEXHONMOFMYHK HYXAM 33 NbpBO TpuMecedue Ha 2018 r. ca 23 746 xun. ne.
(2017 r.: 21 056 xun. NB.), B T.4. TEXHONMOTMMYHX Pa3xXOAM MO MNPEHOC Ha MpUpofeH ras oT
rpaHuuata ¢ PymbHMa 3a Typuus, Mpuns v MakegoHus Ha CToWHOCT 22 424 xun. nB. (2017 r: 17
695 xun. ne.).

CTOMHOCTTa Ha nonyyeHus 6e3Bb3MesaeH NpupoaeH ras 3a TEXHONOMMYHU HYXAW Ha TPaH3UTHKUA
rasonpoBoj 3a MbLPBO Tpumecedume Ha 2018 r. e 22 556 xun. ne. (2017 r.: 17 695 xun. nB.).
MonyyeHnaT 6e3Bb3ME3IEH TEXHONOTMYEH a3 3a AENHOCT TPaH3UTEH NPEHOC Ha NPUPOAEH ras oT
rpaHuuaTta ¢ PymbHWs 3a Typuus, bpums M MakeaoHusa ce npusHaBa KaTo Tekylw, npuxod.
Be3Bb3Me3gHO MONYYeHWAT TeXHOMOrMuYeH ras ce M3pa3xodBa 3a noafdbpxaHe paboTata Ha
KOMTMPECOpHMTE CTaHLMM BbB BPb3Ka C TPaH3WTHUS NpeHoc. TOW Ce OTYMTa M KaTo TeKyll pasxo
3@ TEXHONOMMYHW HYXAMW.

8. Pa3xoawn 3a matepuanu
B XU84M fieBa 31.03.2018 31.03.2017
En. eHeprus, Boga v TOMNJIMHHa eHeprusn 572 744
OcHOBHM MaTepuManu, BKJIIOUBaLWK: 256 177
- Pe3epBHUM YacTK 233 151
- Opyru 23 26
CrnoMaraTesnHy MaTepvanu, BKIoUYBaLLK 494 548
- lopuBa 1 cMazouHK MaTepuanu 261 308
- ABTOYACTU U NPUHAANEXHOCTU 78 48
- CTonaHcku uHBeHTap 18 13
- HCTpYMEHTH 7 10
- [lpyru cnomaraTenHu MaTtepuanu 130 169
1322 1 469
9. Pa3xoau 3a BbHLUHM YCNYrK
B XWM/1941 SieBa 31.03.2018 31.03.2017
3acTpaxoBKM 366 338
OxpaHa 253 243
ABOHaMeHTeH cepBu3 135 129
KoHcynTaHTCckm ycnyru 106 113
Takcn cMeT, AaHbK crpagn v AaHbuy Bbpxy
MnC 93 128
PeMOHT 1 noaapbKKa 56 64
KomyHMKaumm 21 19
[PaXXBaHCKK A0rOBOPH 17 18
NabopaTtophu u3cnesBaHus 17 13
Pasxoau 3a asToMoBUNK 16 18
Haem 13 14
TpaHCNoOpPTHK YCIyru 7 3
MHchekuus razonpoeog 3 413
Pexnama - 37
[pyru pa3xoau 3a BbHLWHKW yCnyri 17 27
1120 1577
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MexaureH cbkpareH ghHHaHcos oTyer
3a nepHoaa, NPHKIOYBaLY

° GYNTAPTPAHCIA3

Ha 31 mapr 2018
Bbenemkn kbM pUHaAHCOBUA OTHET
10. Pa3xoau 3a Bb3HarpaxmaeHusl Ha HaeTn nuua
B Xuaa4m siesa 31.03.2018 31.03.2017
3annaTtv U CoLManHu pasxoau 3a nepcoHana 18 256 12 564
CoumarnHu ocurypoBku 1871 1,753
20 127 14 317
11, Opyru pazxogu 3a AeiHOCTTa
B XW/54n f1eBa 31.03.2018 31.03.2017
Pasxoau 3a 5 % dconp CEC 4 001 3954
Akumz 2129 1956
KomaHanpoBKku 186 194
YneHckn BHOC B opraHu3sauunm 173 163
EaHOKpaTHWM AaHbLM 86 64
JTMLUEH3MOHHW Takcu 84 79
MpencraBuTenHW pasxoau 32 16
ObyueHus 1 ksanudmkaums 23 151
nobu No HOPMAaTWBHW aKToBe 17 28
Opyru 51 46
Bpak Ha MaTepwmanHu 3anacu 2 43
6 782 6 694
12. PHUHaAHCOBU NMPUXOAU M pasXoam
Mpu3HaTK B neyan6u v 3arybu
B XUAs4u f1esa 31.03.2018 31.03.2017
3aryba OT BaNyTHM KYPCOBW PasnUKK, HETHO (3576) (931)
Pa3xoau 3a KOMUCUOHHMK (5) (8)
®UHAHCOBKM pa3xoau (3 581) (939)
Mpuxoaun oT NUXBK 371 471
PDUHaAHCOBX NpUXoAN 371 471
HeTHwu domHaHcoBu, npuxogu/(pasxoan) NpusHaTH B
newyan6bu u 3arybm (3 210) (468)
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MexcguHeH coxpareH pmHarHcoB oTyer

3a rnneproga, NMpHKTIoYBaty
° GYNTAPTPAHCIA3 Ha 31 MapT 2018
Benexkn KkbM (PMHAHCOBUSA OTUYET

BydepHuaT ras Ha [pyxecTBoTo e cneuuduyeH HETeKyl aKTWB, CbLUECTBEHa YacT OT KOITO,
NpeacTaensBsa rasa B MOA3EMHO rasoxpaHunmuie (MMX) YupeH, a ocTaHanata 4YacT ce Hamupa B
rasonpeHocHarta cucrema.

BycepHuaT ras ce pazfens Ha aMOPTUIUPYEM U HEAMOPTU3UPYEM.

AmopTusnpyemmnat Gydeper ras B MMX YupeH e OHOBa KONWMYECTBO ras, KOETO Lie OCTaHe B
NoA3eMHWA pesepBoap Cnej NpeKpaTaBaHe ekcrnnoaTtaumsaTa Ha ra3oxpaHuUInLLETO.
HeamopTuanpyemuaT 6ydepen ras, npeacraenssa yact ot 6ydepHus ras B MMX YnpeH, koiTo 6u
MOrbil fAa ce fAobue Ha MOBLPXHOCTTA MpW HansraHe Ha rasonposoga 35 6Gapa npw
CblIECTBYBALUMTE B MOMEHTA CbOPBXEHUS,

BydepHuAT ras B TpaH3UTHWUA M MarucTpasnHus rasonpoBoj Ce pasAens Cbllo Ha aMopPTU3UPYEM U
HEaMOPTU3MPYEM, KaTo aMOPTM3MPYeM € OHOBA KOJIMHYECTBO MPUPOAEH a3, KOETO He MOXe Aa ce
M3BNEYE NPpU IMKBMAALMS Ha ra3zonpoBoanTe.

Mo-noapobHa nHdopmauusTa 3a pasnpeaeneHneTo Ha GytepHus ras e npeactaseHa no-Aosy:

BanaHcoBa CTOMHOCT — XWJl. NB.

AMopTM3MpYEM HeamopTuaupyem
2017 r.
BydepeH ras — marucrtpanHu
razonpoBoau 418 5633
bydepen raz — Mrx Yupen 167 840 51 370
BydepeH raz — TpaH3UTHM
rasonposoau 641 7 408
168 899 64 411
31.03.2018 .
BydepeH ras — maructpanuu
rasonposoau 416 5633
bydepeH ras — Mrx Yupen 166 984 51 370
bydepeH raz — TpaHauTHU
rasonposoau 638 7 408
168 038 64 411

Bcuuku pasxoAu 3a aMopTusaums v obesueHka ca BKIIOHEHN B OTYeTa 3a nevanbata win sarybata
W Apyrus BceobxeaTeH Aoxop Ha pea ,Pa3xoau 3a amopTusaumuu”.

ﬂ,py)i{ECTBOTO HE € 3an0XWio WMOTH, MallKHKU U CbOPBXEHUA KaTo obesnevyeHMe Mo CBoM
3aAb/KeHNS.

HMOTH, MaLLUWHH # CbOPBIEHNS, BBBEQEHM B €KCIT/IOaTaLHA

Mpe3 nbpBOTO TpuMeceune Ha 2018 r. e w3rpageH M BbBEAeH B eKkcnnoaTtauma obekT
#PEKOHCTPYKUMS Ha 3aLUMTHO CbOPBXEHWE MPW Npexoda Ha TPaH3WUTHUS rasonposog 3a bpuus
npes peka Ctpyma Ao rp. boGoweso" Ha cToiHOCT 744 xun. ne.

HMoTH, MaLLInHK, CHOPBICEHNS B NMPOLEC HA H3rParkaaHe
OcHoBHUTE 06eKTM, KOUTO Ca B MPOLEC Ha M3rpaxaaHe KbM 31 mapT 2018 rognHa ca cnegHuTe:

e OntuyHa maructpana batynum — MneseH Ha cToiHocT 2 112 xun. ne.,
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MexxgmuHeH CbkpaTer (PMHaHCOB OTYET

Q BYNTAPTPAHCIA3 s ggﬁ;ﬁr;;g c;ﬁu;

benexkn KkbMm PUMHAHCOBUA OTUHET
e OMNTM4Ha marucTpana Hukonaeso — Monckn CeHoBel Ha CTOWHOCT 5 486 xun. nB.,

e TpaH3UTEH rasonpoBOA 3a Typuua (NynWHr) B yyacTbka JlozeHel-Heasncko Ha CTOWHOCT
37 132 xun. n..

ABaHcwH 3a nprugobyuBaHe Ha aKTHBH

ABaHcuTe 3a NpUAcbMBaHE Ha akTUBM B 0Bl pa3mep Ha 6 725 xun. n.. (2017 r.: 3 575 xun. ns.)
Ce OTHAacAT A0: NpeaniaTeHn CyMWM MO CKAYEHW [OroBOpU 3a M3rpaXAaaHe Ha TPaH3UTEH
rasonpoBog 3a Typuws (nynuHr) B yyacTbka JlozeHeu-Heasancko, MoAepHu3auusa  Ha
CbLIECTBYBALLM CUCTEMMW 3@ aBTOMATMYHO ynpasaeHne Ha MKA u oblocTaHuMoHHKM cuctemn Ha KC
"Bwnun gon" n KC "Monckn CeHoBel", CTPOMTENHO-MOHTaXHM paboTh Ha onTuyHa KabenHa fIMHuA
UxTuman-AynHuua, npeanpoekTHO MpoyyBaHe 3a rasoB xbb bankaH, rasonpoBOAHO OTK/IOHEHWE
TbproBullle, CTPOMTENHO-MOHTaXHKM paboTM Ha ONTWYHa kKabenHa nWHUA KbM  TPaH3WTHUA
razonposoa 3a Mpums - TC dynHuua, OCHOBEH PEMOHT Ha MallWMHHA 3aia KbM KOMMPECOopeH Lex
KC Moncku CeHoBel, CTPOMTENHO-MOHTa)HM paboTM Ha onTudHa kabenHa nuHus KC TMoncku
CeHosel - AIPC Twproewule.

AHra)>xuMeHTH 33 NpHgodHBaHe Ha HMOTH, MALUHHHN W CHOPBEHUT

AHraxumeHTMTEe 3a npuaobuBaHe Ha WMOTH, MaWMHU W CbOPBXKEHWA Ca BCUYKWM CKITIOYEHU
[OroBopu Ha [lpyecTBOTO 3a M3rpaxjaHe WM BbBEXAaHE B eKcrioartaums Ha aktuBu. OCHOBHO, Te
Ca CBbp3aHW C rasonpeHocHaTa Mpexa, BKIYUTENHO W BCUYKM HEODXOAMMW CbOpbLXEHUA 3a
NOAABPKAHETO W.

14, HemaTepuasHu akTUBU

MaTeHTH

]

B Xm/s4u /1e8a CodpTryep nMLEH3WU Opyru o6uio
OTYeTHa CTOHHOCT
Canpo kbM 1 aHyapu 2018 r. 8 780 773 1922 11 475
Mpuaobutn 35 = - 35
Cango kbM 31 mapTt 2018 r. 8 815 773 1922 11 510
Amoprrzayns
Canpo kbM 1 qHyapu 2018 r. 2042 473 836 3351
Pa3xoam 3a amopTm3aumus 242 19 33 294
Canpo kbM 31 MapT 2018 . 2284 492 869 3 645
bBarnaHcoBa CTOHHOCT
Canpo kbM 1 aHyapu 2018 r. 6738 300 1 086 8 124
Canpo kbM 31 mapt 2018 r. 6 531 281 1053 7 865

Bcuuku pa3xoam 3a aMmopTu3auun Ca BKIKOYEeHM B OTYeTa 3a nedyanbara vnu BBFYGBTE] 1 apyrusa
BceobxBaTeH AoxoA Ha pea ,Pa3sxoan 3a amoptmsaumn”. [pyXKecTBoTO He € 3anoxunio
HemaTepuanHu akTUBM KaTo obe3neyeHne No CBOW 3ab/DKEHHS.

15. HMHBecTUUWKU B CbBMECTHO KOHTPOJIMpPaHWU NpeAnpusiTUA

C pewenue Ha CbBeTa Ha AupekTopuTte Ha ,bbnrapcku EHeprueH XonauHr® EALl v paspeluenve ot
MuWHKUCTBPa Ha eHepreTukaTa, npe3 2017 r. kanutanbT Ha ,bynraptpaHcras" EAL e yBenuueH no
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MexcaureH coKkpaTeH ¢)MHaHcoB oTyer

° BYNTAPTPAHCIA3 3a ﬂeP"O;Z gg};}gﬂiqzﬁg

Benexku kbM (PMHAHCOBUSA OTUHET

pefa Ha 4n. 193 ot TbproBCKMUA 3aKOH Ype3 HemapuyHa BHOCKa (anopT), npeacTasnsasalla 50% ot
akuuuTe Ha ,Bynrapten® EAJ[l, cobctBeHocT Ha BEX EAJ. HenapuuyHaTa BHOCKa € 3a 3 xun. bpos
akuuuM OoT KanuTana Ha ,bynrapten® EA[ Ha cToWHOCT 3 256 xwun. nesa, ype3 M3aaeaHe Ha 3
256 xun, 6pos HOBM OBWUKHOBEHWM NMOMMEHHM AKUMM C MPaBO Ha rnac C HOMWHaNHa CTOWHOCT B
pa3smep Ha 1 nes.

16. [ObArocpouHM B3eMaHUs

ChbllecTBeHaTa CTOMHOCT Ha AbATOCPOYHM B3eMaHWUA NpefcTaBnsBa B3eMaHe Ha ,bynrapTtpaHcras”
EA[l oT KoprnopatuBHa Tbproecka baHka Afl B HeckcTostenHocT (,KTB” AL (H)) B pa3mep Ha 11
994 xun. ne. MNpe3 2017 r. pbLKOBOACTBOTO Ha [pyXecTBOTO € HanpasBuio MpeueHKka OTHOCHO
Bb3CTaHOBMMaTa CTOWHOCT Ha Te3W B3eMaHMa M B pe3ylTaT Ha TOBa € npu3Hata 3aryba oT
obesleHka B pasmep Ha 19 140 xun. nB..

3a vacT oT B3eMaHuaTa oT KTb Al (H) B 6pyTeH pasmep Ha 18 035 xun. nB., ca Hanuue ocobenu
0BCTOATENCTBA, BLB BPb3Ka C KOETO PLKOBOACTBOTO Ha [pyXeCcTBOTO € npeanpuenc AeWCTBUS Mo
W3BAX/AHE HA Ta3W CyMa OT MacaTa Ha HEeCbCTOATENHOCTTa WM Bb3CTAHOBSBAHETO W B Mon3a Ha
~BynraptpaHcraz” EAL.

17. MaTepuanHu 3anacu

B XA 1esa 31.03.2018 31.12.2017
MpupoaeH ras 84 441 87 041
MaTepuanu 24 515 24 346
HesaBbpLUeHO NpoU3BOACTBO 239 207
FoToBa NpoayKums 270 247
lopueo 38 37
Opyru 25 26

109 528 111 904

CbllecTBeHaTa 4acT OT MaTepuanHWTe 3anacki NpeacTaBnsiBa NPUPOAEH ras, CbxpaHseaH B MIMX
LHvpeH". Ha ocHoBaHWe 1 B M3nbiHeHWe Ha 3anosea N2 [1-16-675/21.05.2014 r. Ha MuUHMUCTBLPa Ha
WKOHOMMKATa WM eHepreTukata ca HarHeteHw 140 mnH. kyb. MeTpa npupofeH ra3s BbB Bpb3Ka C
Bb3HWUKHanNa HEOE)XOLI,MMOCT 3a AONbAHWUTENHK 3a4b/XeHWA KbM 06LHECTBOTO.

[py>XecTBOTO HAMa MaTepwuanHu 3anacu, NpefocTaBsHn KaTo obe3neyeHre Ha 3aAbIKEHMS,

18. TBproBcku U Apyryu B3eMaHus

B X844 f1esa 31.03.2018 31.12.2017
B3emaHus oT npogax6u Ha ycnyru 19512 22 108
HamaneHwe 3a obe3ueHka u HecbbupaemMocT (326) (326)
BzemaHus oT npoaax6u Ha ycnyru, HeTHO oT
eI 19 186 21 782
MNpeannaTteHn pasxoan 1 358 189
Apyru 28 104
1386 293
OOLL0 THProBCKM M ApYTrY B3eMaHMA B T.4.: 20 572 22 075
TekyLm 20 572 22 075

Bcuykm B3emaHuAa ca KPaTKOCPO4YHMW. HetHaTta GanaHcoBa CTOMHOCT Ha TbProBCKUTE WU APYTU
B3€MaHKA Ce npueMa 3a pasyMHa ﬂpH6ﬂM3MTeﬂHa OUeHKa Ha cnpaseainBata UM CTOWMHOCT.

19



MexanHeH cbkpaTeH PrMHaHCoB oTyer

Q BYNTAPTPAHCIA3 . 5% sy, 2015

Beneku KbM (PMHAHCOBUSA OTHET

19. Mapu n napu4yHU eKBUBAJIEHTH

B XUJI54M 1EBA 31.03.2018 31.12.2017
MapuyHKM cpeacTBa No pasnnaware/iHn CMETKK 230 907 227 610
KpaTKoCpo4HM AeN03WTK C MaTypuTeT Ao 3 Mecela 227 308 183 380
MapuyHK cpeacTsa B Hpoit 73 68
Mapu 1 Nnapu4yHu eKBUBaNEHTU 458 288 411 058

[Ipy>eCcTBOTO HAMa 6710KMPaHK Napy U NapuyHKU eKBUBANEHTH.

20. Kanwutan u pesepsu
AKLMOHEpeH Kanutan

AKLUMOHEPHUAT KanuTan e pasnpeaeneH B 874 524 255 6pos nonMeHHW akuun. Beuykm akumm ca ¢
HoMuHan oT 1 neB. EgHonunueH cobcTBeHUK Ha KanuTana e ,bwnrapcku EHeprueH Xonauur” EAJ,
YMINTO NpUHUMNan e MMHUCTEPCTBOTO Ha eHepreTukara.

AkuusATa Aasa NpaBo Ha eauH rraac B O6WOTO cbbpaHWe Ha akuMoHepuTe, NPaBo Ha AWBUAEHT U
Ha NMKBUAALMOHEH AN, CbU3MEPUMMW C HOMMHANHATa CTOMHOCT Ha akuusTa.

Pesepsu

Pesepeute Ha [lpyXeCTBOTO BKIOYBAT 3aKOHOBM pe3epBu, [APYrM pPE3EpBU W pe3epe OT
OTYMTAHETO Ha edeKkTa OT npunaraHeTo Ha pesusnpaHua MCC 19 [loxoan Ha HaeTu nuua.

3axoHoBu pesepsu

3aKOHOBWTE pe3epBu BKIOYBAT (OHA ,Pe3epBeH”, W3TOYHUK 33 0bpasyBaHe, Ha KOWTO € Haid-
manko 1/10 or nevanbaTa, AokaTo cpeacTBata no oHAa AOCTUrHAT Hai-manko 1/10 ot
perucTpupanua kanutan. Kem 31.03.2018 r. 3akoHOBUTE pe3epBM Ha [ipyXecTBOTO BbL3/IM3aT Ha
81 512 xmn. ne.

Hpyru pesepsu

[pyrute pesepeu ca B pa3smep Ha 7 027 xun. aB. 1 ca dopmupann npe3 2009 r. c pelleHne Ha
JBonrapcku EHeprueH Xonauur® EA/], koraTo HepasnpeaeneHata nedanba sa 2008 r. crep
oTumcneHnsTa 3a ¢oHp ,PesepseH”, e TpaHcdopMupaHa B [ipyru pesepsu.

AKTIOEPCKY feYanbu/3aryom

HaTpynanute akTioepcku (nedan6u)/3arybu 3a nepuoaa ot 2011 r. go 2017 r. ca B pasMep Ha 5
397 xun. ne. 1 ca opMmpaHK oT 3arybaTa OT NpPeoueHKKn Ha 3aAb/KeHUs 3a obesleTeHus npu
NeHCUoHMpaHe.

MpeoueHbueH peseps

Kum 31 pgekemspu 2017 r. € W3BbPLIEH Mpernes Ha CrpaBeAnvBUTE CTOMHOCTM, KakTo M Ha
MOMNE3HMS XMBOT Ha aKTUBWTE OT rpynaTta Ha MMOTH, MALUMHA U CbOPBXEHUS.

CbrnacHo NPUAOKUMOTO 3aKOHOAATENCTBO NPEOLEHBUYHUAT pe3eps, GopMupaH OT NpeoLeHKaTa Ha
MMOTW, MALIKHK U CbOPBKEHUS, HE MOXE Ja Ce pasnpeaens 3a ANBUAEHTU.

HaTpynauuaTt npeoueHbyeH pe3eps kbM 31.03.2018 r. Bb3nu3a Ha 830 555 xun. ne.
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Benexku KbM (PUHAHCOBUSA OTYET

21. OTcpoyeHu npuxoam ot huHaHCKUpaHe

B XWag4u nesa benexkn 31.03.2018 31.12.2017
BanaHc B Ha4yanoTo Ha nepuoga 91 103 46 710
Mony4eHu uHaHCUpaHus (31) 54 452
Mpuxoa, Npu3HaT Npe3 roauHaTa 6 (1 645) (10 059)
BanaHc B kpas Ha nepuoja 89 427 91 103

OTcpoyeHuTe NpuMxoan OT (DUHAHCMpaHWs, NPU3HATU B OTYeTa 3a (PUHAHCOBOTO CbCTOSHME, Ce
OTHACAT NPeAVMMHO A0 HeTeKyLM aKTUBM, YMeTo npuaobusaHe wu/unu usrpaxaaHe ce uHaHcupa
YaCTUYHO OT BbHIWHKM OpraHm3aumu. ChlecTBeHaTa YacT OT aKTMBMTE, 0BEKT Ha hMHaHcUpaHe, ca
4acT OT WMHBECTMUMOHHaTa nporpaMa Ha [pyXecTBOTO M KbM AaTaTta Ha (DUHAHCOBUS OTYET Ca
BbBeaeHW B ekcnnoataums. OCBeH TOBa, Ha [IpyXXecTBOTO ca NpeAoCTaBeHW W CpeacTsa 3a
(MHaHCMpaHe Ha aKTMBK, KOUTO BCE OLLE Ca B NPOLEC Ha M3rpaxaaHe.

MNpe3 mecel Mait 2014 r. mexay ,Bynraptpadcraz” EA[l v EBponeiickaTta BaHKa 3a Bb3CTaHOBABaHe
u paseuTue (EBBP) e ckntoueH [doroeop 3a rpaHT N2 057, ¢ KoiTo Ha [py)XecTBOTO € OTnycHaTa
6e3sbaMe3gHa duHaHcoBa nomow, oT MexayHapoaeH ®odp ,Kosnoayi” 3a ,M3rpaxgaHe Ha
NMPeHOCHNW ra3onpoBoAM C  aBTOMaTW4YHWM  rasoperynupawm craHumn (AFPC) no  Ceuwios,
Manartopuwe, Mupaon v baxcko - Paznor®. Obwara CTOMHOCT Ha NpoeKTa ce oueHsiBa Ha 21 790
XW. eBpo, OT KouTo 6e3Bb3mMesgHaTa puHaHcoBa nomoLly oT MexayHapoaeH ®oHp ,Koznoayit” e B
pa3mep Ha 11 000 xun. espo. OuakBaHoOTO ChprHaHCHpaHe oT ,BynrapTpaHcras” EA[l e B paamep
Ha 10 790 xun. espo.

BbB Bpb3ka € M3MbaHeHWe Ha CnopasyMeHWeTo 3a npefocTaBsaHe Ha 6e3Bb3Me3fHa (PUHaHCOBa
nomouy, ,BynraptpaHcraz” EAZ cknioun [JOroBop 3a KOHCYNTAHTCKWM YCNYrv 3@ NMPOEKTUPaHe Ha
MpeHoceH razonposof A0 CBMWOB Ha cToiHOCT 272 012,54 eBpo. MeTtaeceT npoueHTa (50%) ot
obuaTa cyMa OT LeHaTa Ha Aorosopa Lie 6bAaT 3annateHm CbC CpeacTBa Ha MexayHapoaeH doHa
~Koznogyi" — EBponeiicka 6aHka 3a Bb3CTaHOBSBaHe U pazeuTue (EBBP).

Ha 3 anpun 2015 r. e nognucaHo crnopasyMmeHwe ¢ ¢uMHaHcupawaTa mHcTUTyumus INEA 3a
6e38b3Me3AHO (PMHAHCKMpaHe 3a W3MbAHeHWeTO Ha [elicTBue ¢ Homep 7.4.2-0061-BG-S-M-14 u
HaumeHoBaHwe ,l1peanpoeKTHO NMpoy4YBaHe 3a MEeXAyCMCTEMHa Bpb3ka Typuma-bBbnrapus (ITB)”.
OblwaTta CTOMHOCT Ha Mpoy4YBaHeTo ce oueHsiBa Ha 380 xwun. eBpo, OT KOWTO Ge3BbaMe3fHaTa
(vHaHcoBa nomol, oT MexaHu3Ma 3a CBbp3BaHe Ha EBpona e B pasmep ao 190 xun. eBpo. KbM
fartarta Ha u3roTeAHe Ha (PMHAHCOBMA OTYET MO rPaHTOBOTO CriopasyMeHue ca nosy4enn obwo 143
XWN. eBpO — aBaHCOBO NnuaTeHu W 86 xwn. eBpo duMHanNHO nnawaHe - cneg oaobpeH duHaneH
TEXHUYECKM W (PMHAHCOB OTYET B CLOTBETCTBME C YCNnoBMATa Ha 4n.4.1.2 ot [paHTOBOTO
criopasyMeHue.

Ha 23 oktomBpu 2015 r. ¢ duHaHcvpawarta uHcTuTyuma INEA e mognwcaHo crnopasyMeHue 3a
6e3Bb3Me3gHO hMHaHCMpaHe 3a M3nbiHeHWeTo Ha [eitctBue ¢ Homep 6.20.2-0021-BG-S-M-15 u
HaumeHoBaHue ,lpoBexgaHe Ha 3D nonesu CEM3MWYHM MPOY4YBAHWSA KATO YacT OT NpoekTa 3a
paswwupeHne Ha MIMX YupeH 6.20.2", BrntoqBaw pgeviHoctuTe ,lpoBexaaHe Ha 3D noneeu
CeN3MWUYHM NPOYYBaHMA BbPXY MJoLuTa Ha YupeHckaTa cTpykTypa™ u ,KOHTpON Ha KayecTBOTO Npu
u3sbpweaHe Ha 3D noneeu cewmsMUYHM NpoydBaHUa M 0BpaboTka Ha MoNlydeHWTe AaHHW" C
ovakBaHa obla croiHocT 7 800 xun. eBpo. PazMepbT Ha rpaHTa € 50% oT cyMaTa Ha aelcTBueTo
— Ao 3 900 xun. eBpo. KbM faTata Ha M3roTBsHE Ha (DMHAHCOBUS OTYET ca nonydeHn 40% oT
CTOMHOCTTa Ha (puHaHCUpaHeTo uam 1 560 Xun. eBpo B CbOTBETCTBUE C YCIOBMATA Ha yn. 4.1.2 oT
'paHTOBOTO CriopasyMeHue,

Ha 27 anpun 2016 r. ¢ dwuHaHcupawara uHcTuTyumMs INEA e nognucaHo cnopasymenue 3a
6e3Bb3MesgHO (MHAHCMpaHe 3a u3NbAHeHWe Ha [eictBue C Homep 6.8.2-0055-BG-S-M-15 u
HauMeHoBaHue ,[MOArOTBUTENHM AEWHOCTM BbB BpPb3Ka C WM3MbAHEHWETO Ha [OW 6.8.2.
Pexabwnutauus, mogepHusaums W paslwupsBaHe Ha Gbarapckarta rasonpeHocHa cuctema® ¢
oyaksaHa obla CToMHOCT B pa3mep Ha 1 700 xun. eBpo. Pa3mMepbT Ha rpaHTa e 50% oT cymaTa Ha
pencteueTo — Ao 850 xun. eBpo. KbM faTtaTa Ha M3roTeBsHe Ha (UHAHCOBWA OTYET Ca NOJyYeHK
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40% OT CTOMHOCTTa Ha (MHaHcUpaHeTo uau 340 xun. eBpo B CbOTBETCTBME C YC/IOBMATA Ha Y.
4.1.2 ot 'paHTOBOTO CropasyMeHue,

Ha 03 HoemBpu 2016 r. ¢ duHaHcupawata uHcTutyumns INEA e moanucaHo criopasymeHue 3a
6e3Bb3Me3AHO (PUHaHCMpaHe 3a M3MbiHeHWe Ha [eiicTBue ¢ Homep 6.20.2-0011-BG-S-M-16 u
HanMeHoBaHWe ,BHeApABaHe Ha coTyepeH NPoAYKT 3a MOAENUpPaHe U onpeAensiHe Ha OnTUManHW
peXuMi Ha ekcnsioataums Ha MrX ,YupeH” BbB Bpb3Ka C HErOBOTO paslUMpPeHUe”, KaTo 4acT oT
npoekt ot ,06w wuHTepec” 6.20.2 PaswwmpeHue Ha kanaumTteta Ha MMX ,YupeH” — ¢ obwa
MPOrHO3Ha CTOMHOCT 260 xun. eBpo. Pa3MepbT Ha rpaHTa e 50% OT cyMaTa Ha AeNCTBMETO — A0
130 xun. espo. ,bynraptpaxcra3” EA[l nonyus aBaHCOBO NnailaHe B pasMep Ha 52 xui. €sBpo
(40% ot croiHOCTTa Ha ¢WHaAHCUMpaHETO) B CbLOTBETCTBUME C ycnosBusTa Ha un. 4.1.2 oT
[PaHTOBOTO cropasymeHue. KbM paTata Ha M3roTBsHe Ha (DMHAHCOBMA OTYET cpepcTsaTta ca
Bb3cTaHoBeHW Ha INEA, Tbi1 kaTo MpaHTOBOTO CropasyMeHWe e NpPekpaTeHo B Kpas Ha 2017 r.

Ha 17 main 2017 r. ¢ dwuHaHcupawaTta wHcTuTyums INEA e noanucaHo cnopasyMmeHve 3a
be3Bb3aMe3aHO (DUHAHCWMpaHe 3a M3MbiHeHue Ha [Jeiicteue ¢ Homep 6.8.2-0026-BG-S-M-16 u
HauMeHoBaHWe ,[oAroTBUTENHU AEMHOCTW 3a pexabunutaums Ha ydactek OC Bbnum aon — KB
lMpecenka ot npeHocHata cuctema, MOW 6.8.2.", kaTo yacT OT NpoekT oT ,06L MHTepec” 6.8.2
~Pexabunutaums, MoaepHu3auMs U pasliMpsBaHe Ha GbNrapckaTta rasonpeHocHa cuctema” — ¢
obuia nporHo3Ha cToMHocT 364 xun. eBpo. PasMepbT Ha rpaHTa e 50% oT cyMaTa Ha AeiCTBMeTo —
Ao 182 xun. eBpo. KbM fjaTata Ha M3roTBsiHe Ha (DMHAHCOBMA OTYET ca nosydeHun 40% oT
CTOHOCTTa Ha (PUHAHCUPAHETO WM 73 XWUN. €BPO B CbOTBETCTBME C YCIOBWATA Ha un. 4.1.2 oT
'paHTOBOTO CnopasyMeHue,

Ha 17 mait 2017 r. ¢ duHaHonpawara uHcTuTyumst INEA e noanucaHo crnopasymeHue 3a
6e3Bb3Me3aHO (PuHaHCKHpaHe 3a u3nbiHeHue Ha [eicTBue ¢ Homep 6.25.4-0015-BG-S-M-16 u
HaumeHoBaHue ,l1peanpoeKkTHO npoyysaHe 3a a30B xub ,bankan”, KaTo YacT OT NPoeKT oT ,06Ly
uHTepec” 6.25.4 ,MHdpacTpykTypa, Heo6xoaMMa 3a pasBUTUETO Ha ObArapcku rasos xbb” — C
0bula nporHo3Ha cTolmHocT 1 841 xun. eBpo. Pa3MepbT Ha rpaHTa e 50% oT cymaTta Ha AelicTBUeTo
— Ao 921 xun. eBpo. KbM faTata Ha M3roTBsiHe Ha (DMHAHCOBMA OTYET ca nonyyeHu 40% oT
CTOMHOCTTa Ha (UHaHCMpaHeTo WKu 368 XuMi. eBPO B CbOTBETCTBME C YCNOBMSTA Ha un. 4.1.2 oT
[paHTOBOTO CriopasyMeHue.

22. Aoxoau Ha HaeTu Auua

B Xuns4un nesa 31.03.2018 31.12.2017
3aab/DKEHKE 3a nNiaHose ¢ gedHUPaHU A0X0aAM Npu
MEHCUOHMPaHE — HeTeKyLWK 6130 6130
3aAb/HKeHne 3a nnaHose ¢ AeduHMpaHy 4oXoau npu
NEHCUOHWPaHe — TeKyLLU 1813 1813
0610 3aaB/MKEHUA 33 OX0AM Ha HAaeTHU nuya 7943 7 943

3aab/nKeHnn 3a NnaHoBe ¢ AeduHupaHu 4OX0AN NPYU NeHCUOHMUpPaHe

CvrnacHo usnckBaHuaTa Ha Koaekca Ha Tpyzaa v KonekTuBHUs TpYAOB IOrOBOP Npu NpeKpaTsasaHe
Ha TPYAOBOTO NPaBOOTHOLUEHWE, CNEA KATo CAYXMTENAaT € npuaocbun npaBo Ha neHcus 3a
OCUrypUTENIEH CTaX W BB3PACT, [pyKeCcTBOTO € 3a/b/HKEHO Aa My u3nnaTn obesieTeHve B pa3mep
A0 WeCT BPYTHW paboTHU 3annaT v AOMbIHUTENHO oBe3leTeHre CbracHo KoNekTuBHMS Tpy/oB
Aoroeop. MpeanpusTUETO € HaUYMCIUNO NMPABHO 33flb/KEHWE 33 M3MNAallaHe Ha OBe3lWeTeHus Ha
HaeTuTe nMua Npu NeHCMOHWpaHe B CbOTBETCTBME C M3MCKBaHusaTa Ha MCC 19 ,[loxoan Ha HaeTu
nuua” Ha 6asa Ha NpoOrHo3WpaHW nrallaHus 3a CAeABalMTe FOAMHM, AUCKOHTMPaHM KbM
HacTOAWMSA MOMEHT C ABNIOCPOYEH NIMXBEH NPOLEHT Ha 6E3PUCKOBU LIEHHKW KHUXA.

3aAb/MKEHNETO, NPU3HATO B OTYETa 3@ (DMHAHCOBOTO ChCTOSIHWE, OTHOCHO MNAHOBE C nedvHupaHy
[0X0AW, NpeAcTaBnsABa HacTosWaTa CTOMHOCT Ha 33AbMXEHMETO NO M3MNNAlaHe Ha AedrH1paHK
[NOXOAM KbM Kpasl Ha OTHYETHUSA Nepuos.
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an6HM3MT8ﬂHMﬂT pasMep Ha 3adb/iKeHuATa No nnaHoBe C ,QECDIAHHpaHM aoxoaun npu
MNEHCMOHKMPAHE KbM BCEKM OTHETEH Nepuoa WM pasxoauTe, NpuU3HaTu B neyantum wu BBFYBVI ce
6a3v1pa'r Ha aKTHOEepPCKU aoKnaa.

23, TbProBCcKK U APYry 3agb/HKeHns

B XHa4u J1esa 31.03.2018 31.12.2017
3aabmKeHua KbM LoCTaByMLM 1508 2 324
3a4b/MKEeHUs KbM NepcoHana 3a Heu3no3BaH NnaTeH roauileH
OTNYyCK 1211 1649
3a4bMKeHUs KbM NepcoHana 3a Bb3HarpaxaeHus 7 181 "
3a4BMmKeHus KbM 3acTpaxoBaTenm 1135 113
Opyrn 3aabrxKeHns 6 176
11 041 4 262
3agbmkeHus KbM Grogxera:
3aabmxkeHus 3a 5% dong CEC 1245 1514
3aabKEeHVs 33 OCUTYPUTENHN BHOCKM 1072 1047
[aHbK Bbpxy AoxoauTe Ha PU3NYECKH nuua 1037 978
3aAbMKEHNSA KbM MUTHULIM 623 723
AOOC 3a BHacAHe 441 1585
3aAb/mKeHns 3a AaHblUW BbPXY pasxoaute 86 270
Opyru 3agbmxkeHus kbM brogxeTa 1 it
15 546 10 380

24. CBbp3aHu nuua

MpeanpuaTie-Malika 1M KpalHO KOHTpONMpawo avue 3a [pyxecTBoTo e ,bbarapcku EHeprued
Xonagunr” EAL (BEX).

[py>ecTBoTO MMa CAENKK CbC CNeAHUTE APYXECTBa OT rpynaTta Ha BEX:

L«bbnrapckn EHepruen XongmHr” EAQL KOHTPONUpAaLLO APYXeCTBO

~bynraprasz” EA[] OblUepHO apyecTeo Ha BEX
LHEK" EALl AbLEPHO ApYxecTBO Ha BEX
LECO" EAL AbllepHo apy»ecTBo Ha BEX
~MuHK Mapuua Matok” EAQ AbLIEpHO apyecTBo Ha BEX

CbBMECTHO KOHTpONUpaHo npeanpusatie ¢ ECO
(AblepHo apyxecTBO Ha BEX go m.11.2017r.)
#HOxeH notok Bwnrapua” AL} CbBMECTHO KOHTPOMMpaHo npeanpustue Ha BEX

«bynrapten” EA[]

CaenknTe CbC CBbP3aHK NMLA Ca NPeaCcTaBEeHU KakTo cneaBa:

e [lpefocTaBsHe Ha YCAyru no npeHoc, CbxpaHeHwe W BGanaHcMpaHe Ha MPUPOAEH ras Ha
.bynrapraz” EAL;

e [lnawaHus 3a 3aKkyneH npupoaeH ras ot ,bynrapras” EAL;

e [loKkynka Ha enekTpuyecka eHeprus ot ,,ECO” EALl

e [loroBop 3a ypexaaHe Ha OTHOLWEeHWsaTa Mo nonssaHe oT ,bynrapten” EAJl Ha pecypcu oT
cnomaraTenHata Mpexa Ha ,bynraptpaHcras” EA[l v usnonseaHe oT ,BynraptpaHcras”
EAl Ha cbopbXeHust Ha ,bynrapten” EAJl orT HeroBaTa obLWeECTBEHa ENeKTPOHHa
ceobumTenHa mpexa.
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° BYNTAPTPAHCIA3

Benexku kbM (PMHAHCOBMA OTHET
Caenku ¢ Apyryu cBbp3aHu nuua

Caenku CbC CBbpP3aHu iMua

B XuiLg4u /iesa

"Bynrapraz" EAf

llpogaxéu:
Ycnyru no npeHoc, CbxpaHeHue K
6anaHcupare

HeycToiikn 3a NpoCcpoYeHn nnawaxHus
Nuxeun ABbArocpoyHn B3eMaHus

ObnNrocpoyHn B3eMaHus
Tekyla 4acT Ha AbNroCpoOYHU
B3EeMaHus

lTokyrika Ha:
MNokynka Ha NpupoaeH ras

apaHuMK no Aorosop

LBynrapren” EAf

lpogax6u:
MNpefoctaBsiHe Ha pecypc, ONTUYHK
BNakHa W Konokauus

HeycToiikn 3a npocpodeHn naawaHns

~Bynrapren” EAf
llokyrika Ha:

lMon3saHe Ha pecypcu oT
cnoMaraTenHata Mpexa u
KOMYHWUKaLNOHHW YCNyTH

[apaHuun

ECO EAf
OTkpuTa rapaHums
Yenyra no NpeHoc Ha enekTpoeHeprus

0610 B3eMaH1A OT CBbP3aHu nuua
06110 3aaB/MHKEHNA KbM CBbpP3aHU

I ITE]

CTroiiHOCT Ha caenkure

npes:

31.03.2018 31.03.2017

MexcamnHer cexpareH UHanHcos oryer
3a neproga, npuKIroYsaLy

Ha 31 Mapr 2018

Kpasinn canga

31.03.2018 31.12.2017

28 011 15 616 3334 2 547
. ; : 1

210 352 1 -

- = 4203 8 369

2 - 16 439 16 292

28 221 15 968 23 977 27 209
(2 530) (3 462) (775) (1 160)
: - (7 966) (9 666)

(2 530) (3 462) (8741) (10 826)
85 50 255 239

8 5 11 9

93 55 266 248
(12) (11) (262) (268)
(1) (1)

(12) (11) (263) (269)
26 16

(13) (26) (7) (10)
(13) (26) 19 6

- ; 24 269 27 473

= - 9011 11 105
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Benexku KbM (PMHAHCOBHA OTUYET

0O606LeHu, pasyveTuTE CbC CBBbP3aHK NiMUa Ca, KakKTo cnejsa.

BEAHAAN e be 31.03.2018  31.12.2017
HeTeKylliM B3eMaHns OT CBbp3aHn nvua 4229 8 385
TekylM B3eMaHUs OT CBbP3aHK nnua 20 040 19 088
24 269 27 473
B XUJIFAM f€Ba 31.03.2018 31.12.2017
HeTekyluM 3a4b/MKEHUs KbM CBbP3aHK nuua 241 243
TekyLiM 3aab/MKEeHUSA KbM CBbP3aHu nuua 8770 10 862
9011 11 105
25. FapaHuMK No AOroBOpU
B X544 fieBa 31.03.2018 31.12.2017
HeTekyLim rapaHuuu no Aorosopu 512 821
TeKyLM rapaHuun no Aorosopu 10 660 10 789
11172 11 610

OCHOBHaTa 4acT 0T 3aAb/DKEHMSTA NO NMONyYeHW rapaHumMm Ha Jpy>ecTBoTO NpeacTaBisBsarT:

e rapaHuuu - 3aAbPXKaHu CyMM1 Mo JOroBOpU 3@ CTPOUTESNCTBO, KOWUTO C& U3NMaLLaT B 3aBUCMMOCT
OT eTana Ha U3MbHeHne Ha 06eKTUTe CbrnacHo Knay3uTe Ha A0roBopa;

e CyMu (KpeauTeH NMMWT) 3a rapaHTvpaHe nnawanwara no [oroBopu 3a AOCTbMN M NMPEHOC Ha
NpupofeH ras, KOMTO BCEKW MOM3BaTeN Ha yciyraTta e [UTbXeH Aa BHece kato obesnevyeHune no
3aABKMTE 3@ KanauuTeT W AocTbn. Pe3epBupaHeTo Ha CyMu OT cTpaHa Ha ,bynraptpaHcras" EAL
no NpPefocTaBeH KPeawTeH JIMMUT Ce WU3BbLPLUBA aBTOMATUMYHO, NMPU NPOBEXAAHETO Ha npouesypu
3a pesepBupaHe Ha kanauyuTeT, B pa3mepu onpegenexu B 7.8.10 n 8.11 ot ObwuTte ycnoeua Ha
[oroBopuTe 3a A0CTHbMN W NPeHoc, noanucaHn ¢ kanentTute cneg 01.10.2017 r.

e CymMu 3a obesneveHwe Ha nNnNaWaHWATa 338 NOKynka w npogaxba Ha npupogeH ras 3a
HanaHcupane.

25



MexgureH CbKpaTeH uHaHcoB OTYET

Q BYNIFAPTPAHCIA3 ey 2016

BeneXxky KbM (pMHaHCOBUA OTUYET
26. OnpegensiHe Ha cnpaseA/uBun CTOMHOCTM

HsKOM OT CUETOBOAHMTE MOMNTMKW W ONOBECTABAHMSA Ha [IpyXecTBOTO M3WCKBAT ONPEACNAHE Ha
CrnpaBeAnMBuM CTOMHOCTW 3a (pMHAHCOBM W 33 HedMHAHCOBM akTuBM M nacveu. CnpaBeaivsi
CTOMHOCTM Ca OMpefieNern 3a LenuTe Ha OTUUTAHETO W OMOBECTABAHETO Ha fasarta Ha MeToauTe
no-gony. KoraTo € npUIOXWMO, B CbOTBETHUTE 6enexkn, e onosecTeHa [AOMbJHUTENHA
MHOpMALMS 3@ AOMYCKAHUATA, HanpaBeHn Npy ONPEAENAHETO Ha cnpaBea/MBUTE CTOMHOCTW Ha
creunduUHIA aKTUB WU NacKe.

(i) HWmoTH, MaWHHHN ¥ CHOPBIKEHHA

CnpaBeanueaTa CTOMHOCT Ha MMOT € O4aKBaHaTa CyMa, 3a KOATO UMOTBT MOXe fa 6bae pasMeHeH
KbM faTaTa Ha npuaoBuBaHe MEXAy Xenaeww kynysay W npojaasad B CAENKa npy nasapHu
yCnoBus Cnej MOAXOAAILO MapkeTupaHe U CTpaHuTe ca pelicteanu cbh3HaTenHo. CnpaBeasineata
CTOMHOCT Ha MallMHM, CbOPbXeHUs v obopyasaHe e GasupaHa Ha nasapeH MoaxoA 1 noaxoa Ha
UeHaTa Ha Npuao6uBaHe, Ype3 M3MON3BAHE Ha Na3apHW LEHM 33 CXOAHM no3uumun, Korato ca
HanWyHW W CTOWHOCT Ha MOAMsHA, KOrato e MOAXOAALLO. MpubnuauTenHata OUEHKa Ha
aMopTM3MpaHaTa CTOWHOCT Ha MOAMSsiHA OTPa3fBa KOPEKUMNTE 33 hKU3UUECKO W3HOCBAHE, KaKTo U
33 GYHKUMOHANHO W WMKOHOMWYECKO OCTapsiBaHe. MeToauTe, W3MONM3BaHW 3a OUEHKa Ha
cripaBefnMBarta CTOMHOCT Ha ABArOTPaHUTE MaTepuanHi akTvBi Ha [IpyecTBOTO, Ca OnucaHu B
Genexka 13 MMoTH, MaLNHKM 1 CLOPBXEHMS.

(ii) Tvproscku v APYTH B3eMaHHA

CnpaBef/MBuTe CTOWHOCTW Ha TbProBCKM W ApYrv B3EMaHua Ce onpeaensT KaTo HacToAwa
CTONHOCT Ha GbaeluuTe NapuyHN NOTOUM, AUCKOHTMPaHM C NasapHa nvxBa, KbM OTHETHaTa Aata.
KpaTKOCpOUHN 6e3MMXBEHN B3eMaHWUs Ce OUEHABAT Mo OpuriHaHa cToiHocT no akTypa, ako
ehekTbT OT [AMCKOHTMpaHe e HecbuiecTseH. Cnpasejsivea CTOHOCT ce onpeaens npu
MbpBOHAYANHO NPU3HABaHE 1 33 LeNMTE Ha ONOBECTABAHETO, KbM BCEKN OTHETEH nepuoa.

DpyXecTBOTO OTYMTa HETEKYLIU B3eMaHMA OT CBbP3aHW NnLa, KOUTO noanexaTt Ha onuxBaBaHe C
nasapeH NMXBEH MPOLIEHT, nopagun KOeTo TE3W B3eMaHWA He ca ANCKOHTUPaHW.

(iii) HegepnBaTtnsHH PMHAHCOBH 3aABI/DKEHNA

ChpaBeAMBUATE CTOHOCTH, KOWTO Ce ONPEAENsT 33 LENUTE Ha ONOoBECTABAHETO, ce us4ucnseart
Ha 6aszaTa Ha HacToAwWwaTta CTOMHOCT Ha Gbjewy NapuyHW MOTOUM HA [aBHALW W JINXBU,
[MCKOHTUPaHW C Ma3apeH NUXBEH MPOLEHT KbM AaTaTa Ha oT4eTa.

27. VYCNOBHW aKTUBU M YCNOBHU 3aAb/KEeHNs

B rionsa Ha [pyxectsoTo kbM 31.03.2018 r. ca u3aaAeHu 6aHKOBUW rapaHuMu OT TPETKU CTPaHW Ha
cTorHocT 10 260 xun. ne.

C [wvpektnBa 2009/29/EO ce OnpeaensiT OCHOBHUTE napameTpy Ha TbproBusiTa C eMUCMKN 3a
nepuwoga ot 2013 r. go 2020 r., kato 3a NPOU3BOACTBOTO Ha ENEKTPUYECKA eHeprus He ce
npeawkaat na 6wvaat pasnpeaeneHu Ge3nnaTHW KBOTM W BCMYKW KBOTW Tpsbea Aa 6baar
3aKyrnyBaHW OT WHCTanauuuTe Ypes Tbpr. Bb3MOXHOCT 38 pasnpeaensHe Ha 6e3nnaTHu KBOTU Ha
NPEXO/IeH MPUHLMN Ha WHCTanauuu 3a NPOW3BOACTBO Ha eneKTpudecka eHeprua ce npefocTaBs
eAMHCTBEHO OT 4. 10B ¥ To B Ciydait, Ye Abpxasara-uneHka OTroBaps Ha onpeaeneHu
M3UCKBaHWS.

Bbarapus ce Bb3MON3Ba OT Bb3MOXHOCTTA 3a KOMNEHCUPAHE Ha eNeKTPonpoM3BOACTBOTO MO Y.
10B, C KOETO CEKTOp ,EnekTponpou3BoaCcTBO” We NpeMUHE NOCTENEHHO OT 6e3nnaTHK KBOTU KbM
KBOTW, OCUTypsiBaHu 4pes y4acTue B Tbproee. B 3aMsHa Ha MpeocTaBsHeTo Ha 6e3nnaTHute
KBOTW BCAKA MHCTanauus, OTroeapsilia Ha onpeaeneHnTe U3WUCKBaHWs, We TpsabBa Aa W3MbiHsABa
NPOEKTH Ha CTOWHOCT paBHa Ha NPeAoCTaBeHUTe Be3nnaTHU KBOTU.

BbB Bpb3ka C TOPEMNOCOYEHOTO W CbIMAcHO M3UCKBaHWATa Ha OupexktuBa 2009/29/EC
cuobuierve (2011/C 99/03) Ha KomucusiTa, YkasaTeneH AOKYMEHT, OTHOCHO BB3MOXHOCTTa 33
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npunarade Ha uned 108 ot AupekTtuea 2003/87/EQ, MMHUCTEPCTBOTO HAa €HepreTnkaTa NoAroTex
HaumoHaneH nnaH 3a uHasectuumn (HM) ¢ BKNIOYEHU MHBECTULIMOHHK NMPOEKTH.

OTYMTalKK 3anoXeHuTe n3nckeaHug, “bynrapTpaHcra3” EAL kaHaupatcTBa W € BraoyeH B HIW.
3a d¢wmHaHcupaHe oT CmeTka ,HauuoHaneH nnaH 3a nHBecTUUM® ca opobpeHn npoekTuTe 3a
MOJlepHM3aUMs Ha 4 6posi koMnpecopHu cTanumm KC Mxtuman, KC JloseHeu, KC MeTpuy n KC
CtpaHaxa, npeasua dakta, yYe ¢ peanusvMpaHeTo Ha Te3W MPOEKTW, Ce OYaKBa HaMasneHue Ha
eMmcuute ot CO2, w3nyckaHu B aTtMocdepHWus Bb3AyX OT TOpPECcnOMEHATUTE KOMMPEeCopHW
CTaHuuK, ¢ okono 15%.

Jlo momeHTa cbe 3anoBean NOE-PA-16-600/09.12.2016, NOE-P/1-16-599/09.12.2016 n N? E-P/1-16-
885/15.12.2017 r. Ha MuHUCTbPa Ha eHepreTukarta Ha ,BynrapTpaHcras® EA[l ca Bb3CTaHOBEHM
pasxoan oT CMeTka ,HauuoHaneH nnaH 3a wuHBecTUumM" 3a KC WxTumaH B pa3mep Ha
12 791 636,51 nB., 3a KC MeTpuy B pasmep Ha 12 791 629,63 ns. v 3a KC ,Jlo3eHey" B pasmep Ha
25 583 273,02 nB., KOETO NPEACTaBNABa Mb/HUAT pa3Mep Ha npeasugeHute B HMW duHaHcosK
CpeacTsa, ONpefieNieHn B CbOTBETCTBME C KOpWUrupaHaTta CTOMHOCT Ha WHBECTMUMSTA, Nopaau
NpoMsaHa Ha pedepeHTHaTa CTOMHOCT Ha eMUCMMTE Ha MapHUKoBM rasoBe no 3anoees NO PA-16-
1101/23.08.2012 r. Ha MMHUCTBPA Ha MKOHOMUKaTa W eHepreT1KaTa.

3a KC ,CtpaHpxa" cbe 3anosea N2 E-P[-16-886/15.12.2017 r. Ha MMHUCTbPa Ha eHepreTukaTa ca
BbL3CTAHOBEHW YaCTUYHO PasxoAMTe Mo peanu3auusita Ha MpoekTa B pasmep Ha 22 240 703,06 n..
MpeactoM BbL3CTAHOBABAHETO Ha cpepcTBaTa A0 MbJHWA pasMep Ha onpepenedute 8 HIA
(buHaHcoBK cpeacTea Ha ctoiHocT 30 699 925,12 ne.

[pyxectBoTo e cTpaHa no [eno AT.39849 - BEH gaz, npeanpueto oT cTpaHa Ha EsponeiickaTa
komucua (EK) BbB Bpb3Kka C oduuManHO NPOU3BOACTBO 3a pasc/iefBaHe OTHOCHO Tosa Aanu ,BEX”
EAZl v [avlwiepHuTe My apyxectsa ,bBynrapras” EA[l u ,Bynraprtpancraz” EA[ Hapywasat
npaBuWnaTa 3a KOHKypeHuus Ha EC Ha nasapa Ha npupofeH ras B cTpadata. lpouegypaTta e
obpasyBaHa BbB Bpb3ka C onaceHus Ha EK, ye ,BEX” EAJl 1 AbluepHWUTE ApYyXecTBa npensTcTeat
CBOW MOTEHUMANHM KOHKYPEHTW Aa nofayyaTt AocTbn A0 ObarapckaTta rasonpeHocHa Mpexa v ao
CbOPBXEHUETO 3@ CbXpPaHEeHWE Ha NpUPOAEH ras, KaTo M3PUYHO MW MBbIYanMBO OTKAa3BaT AOCThN
Ha TPETW CTpaHW WAW ro 3abaBAT, KakTO W €BEHTYanHO NPEnATCTBaHe Ha KOHKYPEHTUTE fAa
rnony4aT AOCTLM A0 [/laBHWA Ta3onpoBoj 33 BHOC YPE3 pE3EpBMpPaHE Ha KanauuwTeT Ha
TepUTOpUATa Ha PyMbHKA.

Ha 24.11.2017 r. HapoaHoTo cbbpaHue Ha Penybnuka Bunrapua B3e pelleHue 3a npegnpuemaHe
Ha BCMYKW HeobxoaMMW AENCTBUS 3@ 3aluTta Ha uWHTepecuTe Ha Penybnuka Bwbharapus wm
ApyxecreaTa: ,bwnrapcku Enepren Xonawur” EA[, ,bynrapras” EAL w ,Bynraptpancras” EAL,
BKJIIOYUTENHO AEUCTBUA 3a 06XanBaHe Ha eBeHTYanHo 3abpaHuTenHo pelueHuwe oT cTpaHa Ha EK
BbB Bpb3Ka C npukmioyBaHe Ha Jdeno COMP/B1/AT.39849 — BEX las.

KbM gaTaTa Ha M3roTBsiHE Ha (MHAHCOBMS OTYET Ha [pyxecTtsoTo, EK He e B3ena oduumanHo
pelleHWe 3a npekpatasaHe Ha [leno BEX a3, kakto v pelleHne 3a €BEHTYaNHWsA pasMep Ha
(mvHaHcoBa caHkuus 3a ,Bbarapcku EHeprued Xonauur” EA[l M ObLUIEPHUTE MY [pyXKecTBa
»Bynrapra3z” EAQ v ,Bynraptpaxcraz” EA[l. PLkoBoACTBOTO Ha [IpYXKECTBOTO € Hanpaewuno aHanus
M OLUEHKa Ha HanuuyHaTa MHdOopMauMst OTHOCHO eBeHTyanHus u3xoh Ha [eno BEX Ma3 u He e B
CbCTOSIHME @ W3MEepW HaJeXAHO NOoTeHUManHWTe WM o4vakBaHW edexT OTHOCHO u3Xoda Ha
LenoTo.

28. CobuTHA Cnepn AataTta Ha OTYETHWUA nepuon

Hama cbbUTWA, HACTLNWUAWM CNeA Kpas Ha OTYETHWS MepuoA, KOUTO Aa M3UCKBAT W/wnu Hanarat
KOpEeKUMW WNWM [JOMbJIHUTENHO OMoBecTABaHe BbB (UHAHCOBWMA OTHET Ha [IpyXXecTBOTO 3a
nepuoga, npuknoyeaw Ha 31 mapt 2018 r.
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29. 3HauYMMK CHETOBOAHMW NOJINTUKH

3HaUMMUTE CYETOBOAHW MNOAUTUKU, NPEACTaBEHW MO-A0JYy, Ca npunaraHd nNoCnefoBaTeNHO BLB
BCUYKK nNpeactaBeHWU nNeprogn.

(a) Mpuxoawn

Mpuxoan ca BpyTHU MOTOUM OT MKOHOMWYECKM TMON3M npe3 nepuoda, Cb3JafieHn B XoAa Ha
obuyaiiHata AelHOCT Ha [IpyXecTBOTO, KOraTo Te3u noTouM BOAAT [0 YBEeNM4YaBaHe Ha
COBCTBEHWSI KanuTasn, pasfuyHW OT YBENUYEeHMSTa, CBbP3aHM C BHOCKUTE Ha €AHOMWYHMA
COBCTBEHMUK.,

Cymu, CbOMpaHK OT MUMETO Ha TPETM CTPaHW, KaTo AaHbK AobaBeHa CTOMHOCT, U CyMM, CbbupaHu
OT UMETO Ha ApYru NPeanpusaTUSs, He Ce BKITIOYBAaT B NMPUXOAUTE.

(i) TMpuxogm or npogar«ba Ha MaTepmasiu, NPogyKLHa M CTOKH

MpuxoauTte OT npoaax6ata Ha CTOKWM, B XOAA Ha HOpManHata AeWHOCT, ce MpusHasaT Mo
cripaBef/iMBaTa CTOMHOCT Ha MOMy4eHOTO, UM KOETO Ce OYaKBa Aa Ce MoJyuu Bb3HarpaxieHue,
HaManeHo C BbpHaTUTE CTOKWU, OTCTBMKM UK pabaTtu. Mpuxoa oT npoaaxba Ha CTOKW ce npu3HaBea
B MOMEHTa, KOraTo CbluecTByBaT ybeauTenHu AokaszaTencrsa, oBMKHOBEHO nopg GopMata Ha
W3MbJIHEH [I0rOBOP 3@ npoaaxba, ye CbUWecTBeHWTe pUcKoBe OT coBCTBEHOCTTa Ce MpexBbpnaT
KbM KynyBaua, MONy4aBaHETO Ha Bb3HArPaXAEHUETO € BEPOSTHO, CBbp3aHWTE pasxoan W
Bb3MOXHUTE BPBLLIAHWSA HA CTOKM MOraT fa Ce ONpefensT HaAeXAHO, HAMa NpoAbIKaBallo
YyYyacTMe Ha PbKOBOACTBOTO B YMPaBNEHMETO Ha CTOKWTE, W CymaTa Ha npuxoja Moxe aa ce
M3MEpU HaAEXAHO.

MpuxoauTe 3a BCSKa CAENKA Ce NPU3HaBaT eHOBPEMEHHO C M3BbPLUEHWUTE 3@ HEA Pasxoau.
LpyxecTBoTO NpU3HaBa NpUxoan oT npoga)xba Ha CTOKW B XPaHUTENHWUTE KOMMNEKCU 1 ApYru.
(ii) Mpuxoau ot ycayru

MpuxoanTe OT NPEAOCTaBEHU YCIYTY Ce NPU3HABaT No CrpaBeauBa CTOWHOCT Ha MOJYyYeHOTO MK
NOANEXALO Ha MONy4YaBaHE WM Bb3ME3ASBAHE, HaManeHo C BbpHATWUTE CTOKW, OTCTBLMKM MM
pabatu. MNpuxoauTe M pasxoanTe, CBbP3aHM C eAHa M Cblua CAenka, ce NpusHaBaT Mnpes eauH U
Cbly OTYeTeH nepuof. B cnyyauTe, KOrato pesyntaTbT He Moxe Aa 6bAe HaAeKAHO OLUEHEH,
NpUXoAbLT Ce NpU3HaBa caMo [0TOJIKOBA, AOKO/IKOTO HarnpaBeHWUTe Pa3xoam Ca Bb3CTaHOBMMU.

Mpuxoaute oT npoaaxba Ha ycnyru ca (OpMUPaHM OCHOBHO OT JIMUEH3VMOHHWTE AEMHOCTM Ha
[py»eCcTBOTO, @ MMEHHO OKasaHu YCNyru no AoCTbM M MPEHOC Ha NMPUPOAEH ras Ha TepuTopuATa
Ha CcTpaHaTta, NpeHoC OT rpaHuuaTa ¢ PyMbHMA A0 rpaHuuuTe ¢ Mbpumd, Typuusa n MakefoHus u
CbXpaHeHWe Ha NpUpPOoAEH ras.

(iii)  Mpuxogy or basraHcHpaHe

MpuxoanTe oT GanaHcMpaHe, B XOAa HAa HOpManHaTa AEWHOCT, Ce Npu3HaBaT Mo crpasejAnuBaTa
CTOWHOCT Ha MOMYY4eHOTO, WKW KOETO C& OYaKBa fa CE MOMyuM Bb3HArpaXKAaeHwe, HaManeHo C
BbpHaTUTE CTOKM, OTCTBMKM wnu pabatu. MpuxoauTe W pasxoauTe, CBbP3aHU C eAHa M Cblua
cAenka, ce NpU3HaBaT Npe3 eunH M Cblll OTYETEH Nepuod. B ciydyawTe, KOraTo pesynTaTbT He
MOXe /Ja Oble HaAeX/AHO OUEHeH, NPUXOAbT Ce Mpu3HaBa CaMo J[OTOMKOBA, [AOKOSIKOTO
HanpaBeHWTEe Pa3xofn Ca Bb3CTaHOBUMM.

MpuxoauTe OT AeWHOCT 6anaHcMpaHe BKIOYBAT MpuxoguTe OT npogaxba Ha NpUpoaeH ras,
MOAyYeH B PE3YNTaT Ha M3BbLPLUBAHE Ha AEWHOCTTa, NMPUXOAM OT pasnuka B LEHUTE Ha 3aKyneH
npupodeH ras 3a usuyecko 6GanaHcupaHe W peanuavpaH NpUpoAEH ras Mo rasonpeHocHaTa
MpEXa TPaH3WTEH NPEHOC M MO HaUMOHaNHaTa rasonpeHocHa Mpexa.

(iv) [fpuxogm or 6e3Bb3MeE3[4€H ra3 3a KOMIIPECOPHH CTAHLUMH 110 TPaH3UTEH
rasonposog

MpuxoanTe OT 6e3BbL3ME3[4eH ra3 3a KOMMPECOPHWM CTaHuMM MO TPaH3WTEH ra3onpoBof Ce
npusHasaT B neyanbu u 3arybu no cnpaBeasMBa CTOMHOCT. PasMepbT Ha Te3n npuxoan €
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onosecTeH B benexka 5 lNpuxoau.
(v) lpuxogu or HaeMH

MpuxoavTe OT HaeMu ce Npu3HaBaT B Neyanéu n 3arybu no MHeeH METOA 33 NepuoAa Ha Haema.
MonyyeHy AOMLAHMTENHU NNAllaHWA ce Npu3HaBaT KaTo HeAenMMa 4act oT obwmsa npuxog Ot
HaeMm 3a nepuoaa Ha Haema. MpUXoan OT HaeM OT AAJEHM 3a NpeHaeMaHe OT [ipyXecTBoTo UMOTH
ce Npu3HaBaT KaTo ApYyrv NpuUxoau.

(vi) [puxoan oT pHHAHCHPaHHSA

MpuxoanTe OT (MHAHCWpaHe ce MpusHasaT B neyanbw v 3arybw B pasMep Ha Hauucnesara
aMopTM3aLms 3a 0BeKTM M3rPajeHn CbC CPEACTBa No MPorpamMu 3a (uHaHcpaxe.

(b) Pasxoau

Pa3xoA e HamasieH1e Ha MKOHOMUYECKaTa u3roga Mo BpeMe Ha OTHETHWUA NEPUOA NOA dopmaTta Ha
W3TMYaHe WK HaMansBaHe Ha akTWBK WK HaTpynBaHe Ha NacuBK, KOETO BOAW A0 HaMansBaHe Ha
COBCTBEHUS KanWTan OTAeNHO OT OHOBa, KOETO Ce Ab/DKW 3a pasnpejenieHne KoM €AHONNYHNA
COBCTBEHUK.

PasxoauTe B [IpYXECTBOTO Ce NpU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 6a3a Ha
MPVHLMIUTE Ha HAuYMCNsBaHe M CbNOCTaBMMOCT. KoraTo ce o4akea MKOHOMUYECKkata usroaa Aa
6bae npuaobuBaHa B MPOABIKEHME Ha HAKONKO OTYETHW Mepuoaa, NpW KOETo Bpb3kaTta C
MpUXOANTE MOXE Aa Ce Onpedent caMo Haii-oblo U KOCBEHO, pasxoauTe ce npusHasat B OtueTa
3a neuanbaTa unu 3arybata u Apyr BceobxsBaTeH AOXOA Ha 6asaTta Ha CUCTEMHU U paunoHanHK
npoueaypy 3a pascpousawe. Llenta Ha nopoGHM Npoueaypu e pasxoauTe Aa 6bAaT NpusHaBaHu
Mpe3 OHE3W OTYETHN NEPUOAM, NPE3 KOUTO CBbpP3aHaTa C Te3n nepa MKOHOMUYECKka U3roja LWe ce
npuaobue u u3depnu n3uano. Pasxo ce NpusHasa He3abaBHO KaTo TeKyll B CiydauTe, korato
HAMa fa foBefle A0 Gbjew MpUXOA WM Apyra MKOHOMWuecka u3roaa unu korato 6Gbae
YCTaHOBEHO, Ue € MO-BEPOSTHO Tasu UKOHOMUYECKa U3roAa Aa He ce Knacuduumpa KaTo akTue B
OTyeTa 3a (PMHAHCOBOTO CbCTOAHME.

KaTo pa3xoa ce npu3HaBa v OTHETEHO 3aAb/DKEHWUE, besz nae FIpWEI,OﬁHT aKTWB, T.e. NPOBU3KUATA.

MbpBOHAYaNHO BCWMYKM Pasxoan Ha [pyXecTBOTO Ce OTYATAT MO MKOHOMWYECKM ENEMEHTU —
pasxoAM 3a: Matepuanyt, CypoBWHW W KOHCYMAatuBM, BBHLIHW yciyry, amopTusauny, nepcowan,
AaHbLM, Takcw U Apyrn nogobHu nnawaHus, obesleHKa Ha akT1BKM, MPOBU3UW MO 3a[bMKEHWS,
OTUYETHa CTOMHOCT Ha NpoAajeHUTe akTuew, akuws, BHocka doHa CEC, rnobw, HEYCTOWMKM, NUNCK,
npeacTaBuTeNHW, obyyeHne 1 Kanupukauus, TEXHONOrMYHK 3arybu v ap. Cnepa kato ce otyeTar
KaTo pasxoAn NO MKOHOMUYECKW ENEMEHTH, BCUYKM Pasxoan Ha [IpyxecTBOTO CE pasnpeAenst u
KaTo pasxoAu 3a: OCHOBHa, CromaraTesiia, counanHa u ynpaeneHcka JEeNHOCT,

Pa3xoanTe 3a OCHOBHa AEMHOCT ca CBbp3aHuTe C NPeaoCTaBsHW yCIyru BbB Bpb3Ka C NPUPOAEH
ras:

o TpaH3WTEH NpeHoC Ha NpUpojeH ras 3a TPeTU CTpaHW Ha OCHOBAaTa Ha AOrOBOPHU
OTHOLUEHUS C KITUEHTH;

e [locTbM W MpeHOC Ha npUpOAEH ra3 Mo HauuoHanHata rasonpeHocHaTa Mpexa,
coBcTBEHOCT Ha [1py»ecTBOTO, NO rasonpoBo/iv C BUCOKO HandraHe, oT rasousMepBaTenHu
CTaHuMM 40 rasopasnpefenuTesnHu CTaHuui ¢ uen AoCTaBKa Ha KpaWHu notpebutenn Ha
NpyYpoaeH ras,

e CbXxpaHeHue — AEMHOCT Mo HarHeTABaHe Ha MPUPOAEH ras W 0bpaTHOTO My M3B/MYAHE 33
UenuTe Ha ocurypsiBaHe Ha [OCTaBkM [0 KpalHu notpebutenu. M3sbplisa ce B nrx
HupeH; n

e bBanaHcupaHe -  MoOKynko — npopaxba Ha npupojeH ra3, C Uen MOKpMBaHE Ha
UHAMBMAYaNHWUTE AucbanaHck Ha Nnosi3BaTennTe Ha rasonpeHOCHUTE MPEXMU.
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(c) ®UHaAHCOBW NPUXoaU U pasxoau

®UHAHCOBMTE MPUXOAM BKKOYBAT MPUXOAM OT JIMXBU MO WHBECTMPaHW CPeACTBa, nedanba ot
onepauun B YyXAeCTpaHHa BasnyTa, NMpUXoauW OT NIMXBU MO ABLIrOCPOYHU B3eMaHus. [puxop oT
NIMXBU CE npusHaBa B nedyanbu u 3arybm B MOMEHTa Ha Ha4MCNABAHETO My MO METoAa Ha
edeKkTUBHaTa SIMXBa.

OWHAHCOBMTE pa3xOAW BKNIOYMBAT pPa3xoAu 3a JIMXBM MO 3aeMW, pasxoAW B pesynTart Ha
YBENIMUYEHUE Ha 3aAb/KeHUs, CNeACTBME Ha npubnuxasaHe C eauH Mepuoa Ha AaTara,
onpefeneHa 3a peanu3nupaHe 3a 3aAb/DKEHME MO MnaHoBe 3a AedUHWPaHM A0X04M, Apyru
duHaHCoBM onepaumun — 6aHKOBM TaKck, KOMUCUOHHW W APYTW.

Pa3xoau MO 3aeMu, KOWTO He ca NpPSAKO CBbp3aHuM C npuaobusaHeTo, CTPOUTENCTBOTO WAW
NPOW3BOACTBOTO Ha OTrOBapslly Ha YC/MOBUSITa aKTUB, Ce Mpu3HasaT B nevanbu u 3arybu no
METOZla Ha ePEKTUBHMSA IMXBEH NMPOLIEHT.

Meyanbu W 3arybn OT BanyTHU KypCOBM Pasnukv Ce OTYMTAT Ha HeTHa Basa unn KaTo (PUHAHCOBU
NpUXoaM WAM KaTo (WHAHCOBM pasxoau, B 3aBUCUMOCT Aanu BanyTHWTE KYPCOBU PasnuKu
npencraensBaTt HeTHa nevanba wnn HeTHa 3aryba.

(d) MMoTH, MaLLMHKU U CbOPBIKEHUA
(i) lMpuzHaBaHe # oyeHkKa. CrieynryHn aKTHBH.
[TbpBOHaYanHo NpH3HaBaHe

AMOTH, MaWMHW W CLOPBXEHWS CEe OLEHABAT MbPBOHAYaNHO MO LeHa Ha npuaobuBaHe, KOATO
BK/IIOYBA Pa3xoAuTe, NPsSKO CBbP3aHK C NpuaobueaHeTo Ha akTuea. LleHata Ha npuaobusaHe Ha
aKTMBUTE, NPUACBUTY MO CTONAHCKM HauvH BKMKOYBA CNEAHOTO:

® pa3xoiun 3a Matepuany 1 3a JUPEKTHO BNOXEH TPy,

e pasxoaW, NPsKO CBbp3aHM C TMpuBEXJaHe Ha akTuea A0 CbCTOAHWE HeobxoauMo 3a
npeaeuaeHara ynotpeba;

e KOFaTo APYXXeCTBOTO MMa 3aAb/DKeHWe Aa AEMOHTUPa aKTuBa WMNU Aa Bb3CTAHOBW TEPEHQ,
npmﬁanTenHa OLEHKa Ha pa3xoauTe 3a AEMOHTaX W 33 Bb3CTaHOBABAHE Ha nolaakaTta, Ha
KOATO € Pa3nosioXKeH akTuBa,

3akyrneH codTyep, 6e3 KOWTO € HEeBb3MOXHO (YHKLMOHWPAHETO Ha 3aKyneHo obopyasaHe, ce
KanuTanuaupa KaTo 4acT OT ToBa obopyasaHe.

KoraTo B WMMOTUTE, MAlUMHWTE, CbOPbXEHWATa u 0OOpYABAHETO Ce CbAbpXKaT KOMMOHEHTU C
pasNyHa NMPOABLIKUTENHOCT Ha MOME3eH KUBOT, Te Ce OTYUTAT OTAENHO.

locnensaiia oyeHka

3a uenuTe Ha nocsiefBaila OLeHKa Ha MMOTH, MalMHKU, CbopbXeHus u obopyaeaHe, [lpy»ecTBOTO
npunara MoAena Ha npeoueHka B MCC 16. MNpeoueHeHaTa CTOMHOCT NpeAcTaBnsBa cnpaseannsara
CTOMHOCT Ha aKTMBa KbM JaTaTa Ha npeoueHka, HamaneHa C nocsejsallia amopTu3auma u
HaTpynaru 3arybun ot obe3LeHKa.

CnpaBsefnvMBarta CTOWHOCT Ha MMOTK, MaLLMHK, CbOPbXeHNa 1 obopyasaHe ce onpeaens Ha 6asata
Ha MasapHUTE [0Ka3aTeficTBa, NPEACTaBeHW B AOKNAJ, W3rOTBEH OT HE3aBMCUM NMULEH3UpaH
oLUeHuTen.

MpeoueHkaTa Ha WMOTM, MalUMHM W CbOPBKEHUS Ce W3BLPLUBA Ha Bcekn 3 roauHW. Korato
CrpaBef/IMBUTE CTOMHOCTW C& MPOMEHST 3HAYMTENHO 3a NO-KpaTbK Nepuoa, NpeoleHKaTa MoxXe Aa
ce npaswu Mo-4ecTo.

3emsATa, CrpaguTe, CbopbXeHusita u obopyaBaHeTo, OydepHUAT ras3, BKIIOUUTENHO W
cneunanusnpaHnTe TPaHCNopTHW CpeacTBa, NpuTexasaHW oOT [IpyecTBOTO, Ca OUEHEHW Ha
Ha3aTa Ha OLEHBLYEH AOKNaA, M3rOTBEH OT HE3aBWUCMM nuueH3upad oueHuTen kbM 30 toHn 2015 .
(Bwx cbluo Benexka 13). KbM 31.12.2017r. e HanpaBeH Npernep Ha cnpasefinBaTa CTOWHOCT Ha
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MMOTH, MaLLMHU, CbOPBXEHUS W TPAHCMOPTHU CpeacTBa(ToBapHU U cneunanuaupadn) (MMCTC) u
Ha HeTHaTa peanuaupyema CTOMHOCT Ha MaTepuanHuTe 3anacu, KakTo v TecT 3a obesueHka. B
oT4yeTa 3a (MHAHCOBOTO ChCTOSHWE BCUYKW JSIEKM aBTOMOBWAN, APYrN HETEKYLUWM aKTUBW W aKTUBK
B MPOLUEC Ha u3rpaxaaHe, ca npeactaseHW Ha 6asata Ha WCTOPUYECKA LeHa, HamaneHa c
HaTpynaHu aMopTM3aumu 1 3arybun ot obesueHka.

CrneunduyeH AbAroTpaeH MatepuaneH aktme 3a ,bynraptpaHcras® EA/l e 6ydepHnsaT npupoaeH
ra3 B MMNX ,Yvper™ 1M B rasonpoBoga. TOW € MOCTOSAHHO KONWYECTBO, KOETO Camo MOAAbPXa
M3MON3BAaEMOCTTa Ha XpaHwnuileTo W rasonpoeofa, 6e3 paa yyacTBa B KOJMYECTBOTO
TPaHCMOpPTUPaH WM W3MON3BaH 3a COBCTBEHWM TEXHONMOTWYHW HYXAW npupofeH ras. Tesu
KOJIMYECTBa He MOraT Ai@a HaMansgaT, 3alloTo ce Hamansaea kanaunteTsT Ha MMX U rasonposoaa.

BydepHuatr raz B [MX ,YupeH”, TpaH3UTHWMA W MarucTpaneH rasonpoBOA Ce pasfens Ha
aMopTM3MPYeM M HeaMopTusupyem GydepeH ras. AMopTuupyemust Bydepen ras B MMX ,Yupen” e
OHOBa KOMWYECTBO ras, KOETO Lle OocTaHe B MOA3EMHWA pe3epsoap Cnel NpekpaTsaBaHe
ekcnnoaTauMaTa Ha rasoxXpaHuInLIETO U He MOXe Aa Ob/le M3NON3BaHOo 3a TbProBCKW Liesn.

HeamopTuznpyemusaT BydepeH ras e yacT ot Gydepuus ras B MMX ,HupeH”, koaTo 61 Morno aa ce
foBye Ha NoBbLPXHOCTTa NpK HansraHe Ha rasonposoaa 35 HGapa npv CbleCTBYBaLLUTE B MOMEHTA
ChOpBKEHUS.

BydepHuaT ras B rasonpoBoja Ce pasAens Cbllo Ha aMopTU3MPyeM W HeaMopTM3MpyeM Ha 6asa
rOpenoco4eHoTo NpeanonoxeHue. Konuuecteata GydepeH ras, KakTo M TAXHATa CTOMHOCT ca
OnoBecTeHu B benexka 13.

Meuyan6u 1 3arybu NpM OTMMCBAHE Ha MMOTH, MALLKMHK U CLOPbXeHUs (OMPeAensaT ce KaTo pasnuka
MeXly NoCTbnneHusTa M 6GanaHcoBata CTOWHOCT Ha akTuBa) Ce MpU3HaBaT HETHO B Apyru
NpUXOAW/APYrv pasxoan B nedanbu v 3arybu. KoraTo npeoueHeHn akTuBK Ce NpoAafat, CyMUTe,
BK/IIOYEHM B NMPEOLEHbYEH pe3eps, ce peknacuduumpaT B HepasnpeaeneHa nevanba wunu 3aryba.

B Kpas Ha BCEKM OTUYETEH MEepuoj YacT OT NPEOLEHbYHUS PE3EPB Ce peanusnpa B CbOTBETCTBUE C
M3ron3BaHe Ha akTuBa OT mpeanpusTueTo. CyMaTta Ha peanuauMpaHaTta rnpeoueHka npeacTapnsea
pasnnKaTa Mexay aMopTVU3auusaTa Bb3 OCHOBA Ha npeoleHeHaTa 6anaHcoBa CTOMHOCT Ha akTuea u
aMopTM3auMsTa Bb3 OCHOBA Ha LeHaTa Ha npuaobusaHe.

(ii)  [MocneaBaiymn pasxonm

MocieBalli pasxoAM Ce KanuTanusupaT Camo KOoraTo € BeposiTHO, Ye Obaelly MKOHOMUYECKM
MoJsi3u OT Te3u pasxodu e 6baat nonyyeHu ot [JpyecTBOTO. TeKyLUuM PEMOHTU U NOAAPBKKA ce
NMpU3HaBaT KaTo pasxof Npu Bb3HUKBAHETO UM.

(iii)  Amopruzaymnsa

NMOTWM, MallMHKM, ChLOpBLXeHuss n obopyaBaHe Ce amopTM3WpaT OT JaTaTta, Ha KoATo ca
WHCTaNMpaHu 1 ca roToBM 3a ynoTpeba, win 3a nNpuacbuTUTe No CTONAHCKW HauWH, OT AaTaTta Ha
KOAITO aKTUBLT € 3aBbplleH U e roToB 3a ynotpeba. AMOpTM3aUMATa Ce MNpu3HaBa Ao pa3Mepa Ha
MbpBOHAYanHaTa CTOMHOCT Ha aKTMBa MUHYC OYaKBaHaTa OCTaTbyHa CTOMHOCT Ha akTusa Ha 6asa
NWHENHWUA METO[ Bb3 OCHOBA Ha OYAKBAHWA MONE3EH KWMBOT HA BCEKWM €4UH KOMMOHEHT OT UMOTH,
MaLlMHK, CbOpbXeHUs 1 obopyaBaHe. AMOpTU3aLusTa ce oTYMTa B neyanbu 1 3arybu, OCBEH ako
He ce BK/IIoYBA B OTYETHaTa CTOWHOCT Ha ApYyr akTuB. AMOPTM3auMsa Ha NPUACOWUTU aKTWBKM Npu
YCNOBMATa Ha (PUHAHCOB NIM3MHI Ce HaYMCIABA 32 MO-KbCUS MEXAY CPOKa Ha A0rosopa u TexHus
rosie3eH XWBOT, OCBEH B C/ly4auTe, KOraTto € MNMouTU CUMIypHO NpuaobuBaHETO Ha COBCTBEHOCTTa
BbpXY TSX [0 Kpasi Ha CpoKa Ha gorosopa. 3emMaTa He ce aMopTu3upa.

OuaKBaHUTE CPOKOBE Ha NOJIE3EH XKMBOT 3@ TEKYLUMS U CPABHUTENHNUS NEPUOJ, ca KakTo cneasa:

Crpagu 7 — 70 roanHu
MalunHK, CbopbXXeHus 1 obopyaBaHe 3 — 50 roaumHu
KoMntoTbpHa TexHUKa u ocuc ob3asexaaHe 3 —12 rognHm
TpaHCnopTHW CpeacTBa 3 — 15 roanHn
AmopTusupyem bydepeH ras 60 roanHu
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Bcuuku octaHanu 3 ~ 15 rognHu

MeToanTe Ha aMopTU3auMs, NONE3HUAT XMBOT M OCTATbYHWUTE CTOMHOCTU Ce Mpepasrnexaar KbM
BCSIKA OTUETHa fjaTa U Ce KOpurupar, ako e HeobxoanMo.

(e) HemaTtepuanHu akTMBH
(i) HemarepnasiaHun aKTHeH

HematepuanHu akTueu, NpUAOBMTU OT [py)XeCcTBOTO, WMaluM OnpeAeneH MoneseH >XWMBOT, ca
npeAcTaBeHW Mo LUeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHa amopTusauus W 3arybu ot
obe3ueHKu.

(ii) TMocrnegsaiyn pazxoaqm

MocnegBawn pa3sxoAM Ce KanuTanusupaT CcaMo KoraTto yBenwuudasaT 6baelata MKOHOMMYECKa
nonsa ot CI'IELI,MQ)MLIHMH aKTuB, 3a KOWTO ce oTHacaT. Bcuuku octaHanu pa3Xxoau ce npusHaeaTt
KaTo pa3xo[ B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

(iii) AmoprTmzayvs

HemaTepuanHuTe aKkTWMBM Ce amopTu3Mpart Ha 6asa NuHeltHus MeTod B neyanbu u 3arybu Bb3
OCHOBA Ha OYaKBaHWsl CPOK Ha MNOJIE3HUS UM XXUBOT OT AaTaTta, Ha KOsATO ca rotosu 3a ynoTtpeba.

OyakBaHWTE CPOKOBE Ha MOJE3eH XMBOT 3a TeKYLWKUSA U CPaBHUTENHUA NEPWUO/ Ca KaKTO cneaBa:

JInueH3nn 3a cbxpaHeHue, NpeHoC U TPaH3UTEH NPEeHOC Ha NPUPOAEH ra3 4 — 35roanHu
JNnueHznn 3a codTyep M MobunHa aanekockobwmTenHa u paguotenedorHa mpexa 2 — 10 roanHn
MporpamMH1 NpoayKTH 2 — 8 roamHm

Opyrm 3 — 25 roauHu

MeTtoguTe Ha aMopTu3aumns, NoNesHUAT XUBOT M OCTAaTbYHUTE CTOMHOCTM Ce npepasrnexaart Kbm
BCsAKa OTHETHAa AiaTa U Ce KOpUrmnpar ako € Heobxoaumo.

(f) HaeTtu akTuemu

JIn3vHroBmTe AOroBOpM, MO CUATa Ha KOMTO Ha [pyXecTBOTO ce NpexBbLPAAT BCUHYKKM 3HAYUMMK
PUCKOBE W WM3roau OT COBCTBEHOCTTa, Ce KknacuduumpaTt KaTto dUHaAHCOB NuM3uHr. [pu
MbpPBOHAYasiHO MpK3HaBaHe HaeTUTe akTUBM Ce OTYMTAT Mo NO-HWCKaTa OT CrpaBesnuBa CTOMHOCT
M HacTosil@ CTOMHOCT Ha MUMHUMANHWTE NW3UHIOBM NnawaHus. Cneg mbpBOHaYanHo nNpusHaBaHe,
AKTUBBT €& OTUMTa Cnopes CYETOBOAHaTa NOMUTMKA, MPUAOXKKWMa 38 CbOTBETHWUA aKTUB,

PasNnyHK OT TE€3W IM3MHIOBW [JOrOBOPYM Ca [IOrOBOPY 3a ONMEPATWBEH JIU3UHT U TE HE Ce Npu3HaBaT
B OTYETa 3a GMHAHCOBOTO CLCTOAHWE Ha [py>XeCTBOTO.

(g) CobBMecTHM NpeanpuaTUA

[ApyXecTBOTO onpefens BWAA Ha CbBMECTHOTO MpeanpuaTMe, B KOETO ydyacTBa Ha 6asaTa Ha
npasaTta 1 3ab/DKEHWUATE, KOMTO My [1aBa CropasyMeHWeTo 3a CbBMecTHaTa AelHOCT.

CbBMECTHO NpeanpusaThe € AOroBOpHO CnopasyMeHWe, No cunaTta Ha KoeTo [py»ecTBoTo U ApYru
HE3aBUCMMW CTPaHW Ce 3aeMaT CbC CTONAHCKA AEMHOCT, KOATO MOANEXMU Ha CbBMECTEH KOHTPON U
CTPaHUTE NPUTEXABALWM CbBMECTEH KOHTPON BbpXy MpeanpuATMETO MMaT NpaBo Ha HETHUTE
AKTWBW Ha NpeanpuaTHETO

[lpy»<eCcTBOTO OTYMTa CBOETO ASA/IOBO yYacTUe B CbBMECTHOTO NpeanpusTve no ceGecTomHoCT.

(h) Ob6e3ueHKa
(i) HegepmBarnBHu (PHHIHCOBH aKTHUBH

®PUHAHCOB aKTWB, KOWTO He ce oTuMTa No ChnpaeefnMBa CTOMHOCT B nevyanbwu u 3arybu, ce
npernexaa KbM BCAKAa OTYeTHa AaTta, 3@ fda Ce MNpeueHy Janu CblleCTByBaT OBEeKTUBHM
JfokazaTencrea, ye e obesueHeH. EanH dwuHaHcoB akTuB € obe3ueHeH ako wMa 0BeKTMBHM
NokasaTtencrea 3a obesleHka B pesynTtaT OT e4HO WM noBeye CbOWUTUA, BB3IHWKHANW cheq
MbpBOHAYa/IHOTO MpM3HaBaHe Ha aKkTWMBa, M TOBa CbbWTMe Ha 3aryba e 3acerHano o4akeaHwTe
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GbAelM NapyyHY MOTOUM OT TO3M aKTUB, KOETO MOXe Aa 6b/le HAaAEX/AHO OLEHEHO.

O6EeKTUBHO [0Kas3aTencrso, 4Ye (UHAHCOB aKTUB € 06esLEHEH, BIJIIOYBA HEW3MbIHEHWE WK
MPOCPOHME OT ASTLKHWKA, MPECTPYKTYPUPaHe Ha 3afb/DKEHWMETO KbM [IpyecTBOTO Npu YCIoBus,
KouTo [Ipy)XeCTBOTO WHauye He Ou pasrnexgano, WHAVKauuM, Ye OANBNXHUK e u3nagHe B
HECBCTOATENHOCT, HebnaronpusaTHW NpPOMeHW B CTaTyca Ha nnawaHna Ha  ANbXHUKS,
VKOHOMMYECKMN YC/IOBUS, KOUTO BOAAT A0 HEM3MbIHEHWS. 3a 3HaunTeneH cnap [ipy»ecTBoTo cunTa
20 NpoueHTa, a 3a NPOABL/KUTENEH CNaj ce cuuTa Nnepuog ot 9 mMeceua.

DUHAHCOBY aKTHBH OTYUTAHM 110 AMOPTH3NPAHE CTOHHOCT

[Ipy>KecTBOTO B3eMa NpeaBua AokasaTencrsa 3a obesleHka Ha (PMHAHCOBM aKTWBM, OTYUTaHKU MO
amopTu3MpaHa CTOWHOCT (3aeMM U B3EMaHMA) 3a KOHKPETEH aKTUB. BCWukn WHAMBUAYaNHO
3HAYMMK aKTUBM Ce NpoBepsBaT 3a cneuuduyHa obesueHka.

3arybaTa oT obe3leHKa 3a (MHAHCOB aKTUB, OTYMTaH MO aMOpTU3WpaHa CTOMHOCT, Ce U3UNCIABA
KaTo pasnukaTa MexJy HerosaTa OTYEeTHa CTOMHOCT W HacTosiliaTa CTOAHOCT Ha OuYaKBaHuTe
6bAelly MapuyHN NOTOLUM, AUCKOHTUPaHW C OpUrMHanHWA edeKTUBEH NMXBEH NPOLEHT. 3aryba ot
obeslieHka ce npusHasa B nedanbu v 3arybu u ce 0TpassBa B KOPEKTUBHA CMETKa, HaMansaBalla
TLProBCKM U APYrW B3eManus. KoraTo CbbuTue HaCTLMUAO Cej MPU3HaBaHeTo Ha O6Ee3LEHKa,
HamansiBa 3arybaTa oT obe3leHKa, ToBa HaManexve ce oTpasssa obpaTHO npe3 neyantu u 3arybu.

(ii) HegbuHaHcoBH aKTHBH

OTYETHUTE CTOMHOCTU Ha HedUHaAHCOBUTE aKTWMBKM Ha [IpyXeCTBOTO, PasnuyHW OT MaTtepuanHu
3anack M OTCPOYEHM [aHbyYHW aKTVBM, Ce npernexzaar KbM BCAKa OTYETHa Aata € uen ja ce
onpeaeny fanu uMma npusHaum 3a obesueHka. B cnyvai, ye CbLIECTBYBaT TakMBa Mpu3Hauu, ce
npasu NpUENN3UTENHA OUEHKAa HA Bb3CTaHOBKMMAaTa CTOMHOCT Ha akTuBa. 3aryba oT ofesleHka ce
npusHasa BUHarM B cnydyai, Ye GanaHcoBaTa CTOMHOCT Ha €AWMH aKTWB WM OBeKT, reHepupaly
napu4Hu notouw (OFTIM), YacT OT KOATO € TOW, NMpeBuLLaBa HerosaTa BbL3CTaHOBMMA CTOWHOCT.

Bb3CTaHOBMMATA CTOMHOCT Ha akTue unu OITIM, e no-BucokaTa OT HeroBaTa CTOWHOCT B ynoTpeba
W CripaBeanMBaTa My CTOMHOCT, HamaneHa C pasxoaa no npopax6ba. Mpu oueHKaTa Ha CTOMHOCTTa
B ynoTpeba, GbAelmTe NapuyHK NOTOLM CE AMCKOHTMpaT A0 cerallHaTa MM CTOWHOCT, KaTo ce
npunara AUCKOHTOB NPOLEHT NMpean AaHblu, OTpas3aBall, TEKYLMTE OLUEHKM 3a naslapa, ueHaTa Ha
napuTe BbB BPEMETO U pucka creumdudeH 3a aktuea wim 3a OFTIM. 3a uenta Ha TecTa 3a
obeslieHKa, aKTUBM, KOUTO He moraT ga ObaaT TecTBaHW WHAMBWAYANHO, Ce rpynupaTt 3aeAHo B
Hall-MankaTa Bb3MOXHa rpyna akTMBW, reHepupalla napuyHK MocTbnNeHWs OT NpoAb/ikasalla
ynotpeba, KOMTO Ca B rofisMa CTeneH He3aBUCUMW OT MapuUYHWUTE MOCTBMNEHWUS OT APYrk aKkTUBU
mnu OITIr.

3arybu ot obesueHKa ce npuaHaBaT B neyanbu u 3arybu. 3arybu ot obesueHka npusHaTui 3a OrMIMN
ce pasnpeaensiT Taka, 4e f[a HaMmanaT OTY4ETHUTEe CTOWHOCTM Ha akTueute B 06eKTa
nponopuMoHanHo. 3aryba oT obesleHka ce Bb3CTAaHOBABA CaMO [0 TaKkaBa CTeneH, 4e
GanaHcoBaTa CTOMHOCT Ha akTMBa Aa He HaaewiuaBa GanaHcoBaTa CTOWHOCT, KoAaTo 6u 6una
onpefeneHa, crea npucragaHe Ha amopTusaums, ako 3aryba oT obesueHka He e 6una
npu3HaBaHa.

(i) MaTtepuanHu 3anacu

MaTepuanHuTe 3anacu BK/IIOYBAT: ropuBa, onepaTMBeH W Ge3sb3mesfleH ras, COOCTBEHOCT Ha
[py*ecTBOTO, U3MON3BaH 3a MOKPUBAHE Ha TEXHONOTUYHK HYXAMW, NPUPO/EH ras 3a GanaHcmpaHe,
pesepBHU YacTh, 06opyABaHe, oduc-MaTepuanu, KaHuenapcku MaTepuani U KOHCyMaTiBu, CTOKK;
He3aBbPLUEHO NPOM3BOACTBO M NPOAYKLMS, BKIOYMTENHO NPOU3BEAEH KOHAEH3AT.

MaTepuasHUTE 3anack ce OTYMTaT Mo Mo-HUCKaTa OT TAXHaTa cebeCcTONHOCT W HETHa peanuayema
cToliHocT. CebecToiHOCTTa Ha MaTepuanHuTe 3anacu ce 6Ga3upa Ha npuHUMNa ,CpeaHo
npeTernieHa CTOMHOCT”, WM BKIOYBA pasxoAu 3a npuAoGWMBAHE Ha MaTepuasHuTe 3anacu,
pa3xoauTte 3a NpousBOACTBO WA npepaGOTKa, KakKTO U BCUYKKW ApYrU pa3xoau oTHacawmn ce [0
NPUBEXAAHETO Ha MaTepuasHWUTE 3anacu A0 TAXHOTO TEKYLO MECTOMOJIONKEHWNE U CbCTOSHME.
Ceb6ecTOMHOCTTa Ha Mpou3BeAeHa NPOAYKUMS W He3aBbpLIEHOTO NMPOM3BOACTBO BK/IOYBA pasxoau
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3a TPyA, COUManHM OCUTYPOBKM WM pasXxOAu 3a amopTusauws. HeTHaTa peanusupyema CTOMHOCT
npeacTaenssa npeanonaraeMata NpoAaXXHa LeHa B HOpManHua XoA Ha CTonaHckaTa AeiHoCT,
HamManeHa c NpUBAM3UTENIHO OLEHEHWTE pasxoau MO 33aBbpLIBaHE HA MPOW3BOACTBEHWUA UUKBN U
Tean, KOMTO ca HeobxoaWMM 33 OCbluecTBsBaHe Ha npojaxbarta. PesepBHM HacTW W PE3EPBHO
ofopyaBaHe ce cunTaT 3@ MMOTM, MallWMHW, CbOpbXEeHUA W obopyaBaHe, KOraTo APYXECTBOTO Ce
o4akea Aa r'v M3Mo/3Ba no NPOABL/HKUTENHO OT eAWNH OTHYETEH NEPUOA M Te Ce U3NOoN3BaT CaMo BbB
Bpb3ka C OTAENIEH MMOT, MaLIMHU CbOPBLXEHUA 1 0bopyABaHe. 3a TAXHOTO OTYUTaHE Ce npunara
3HauMMa cyeToBoAHa nonutuka 29 (d).

()] DUHAHCOBU MHCTPYMEHTH
(i) HegepmBarHsHH PHHAHCOBH aKTHBH

[Ipy>ecTBOTO MbpBOHAYaNHoO NpusHaBa 3aemu, B3eMaHWa W AENO3UTU Ha JaTaTa, Ha KOATO Te Ca
Bb3HUKHANW. BCMUkM ApyrM (UHAHCOBM aKTWMBM CE MpW3HaBaT MbpBOHAYanHoO Ha jaTata Ha
TbpryBaHe, Ha KOATO [IpY>KECTBOTO € CTaHaso CTpaHa no A0rOBOPHWTE YC/IOBUA HAa WHCTPYMEHTA.
[lpy’ecTBOTO OTNMCBA (DUHAHCOB aKTWB, KOTATO AOrOBOPHWTE Mpasa 3a NapuyHUTE noToun ot
aKTWBa Ca MoraceHW, unm [lpyXecTBOTO MPEexXBbp/y NpasaTa 3a MoSy4aBaHe Ha [OroOBOPEHUTE
NapyyHu MmoToum OT (PUHAHCOBWS aKTUB B CAE/KA, CMOPeA KOSTO 3HAUMTENHa HacT OT BCUYKM
PUCKOBE ¥ M3roan OT COBCTBEHOCTTa Ha (PMHAHCOBMSA aKTUB Ca NpexBbprieHun. Bcako ydactue B
npexsbpfieH (PUHAHCOB aKkTUB, KOWTO e Cb3AafieH WK 3aAbpkaH oT [IpyXecTBoTo Ce MpusHasa
KaTo OTAENEH aKTUB UK NacuB.

®OUHAHCOBM aKTMBM W MacvMBM Ce HETWpaT M HeTHaTa CTOWHOCT ce NnpeactaBs B OT4eTa 3a
(hMHAHCOBO CbLCTOSHKME TOraBa M CaMmo Torasa, KOraTo [IpyecTBoTO WMa MpaBHO OCHOBaHME Aa
HeTWUpa CyMUTE M MMa HaMepeHue Wnv Aa ypexnaa Ha HeTHa 6asa unu Aa peanusnpa akT1ea u Aa
ypean nacuea eaHoOBPEMEHHO.

JIpy>ecTBOTO MMa CeAHUTE He-AepUBATUBHN (UHAHCOBW AKTUBU: TbPTOBCKM W APYTW B3EMaHus,
napv 1 NapuyHK eKBUBANEHTU.

TBpProBcKH H APYrv B3eMaHHs

TbproBcku 1 ApYrv B3eMaHust ca (UHAHCOBM aKTWBM C (DUKCUPAHU WK ONpeenaemMu nnalaHus,
KOUTO He Ca KOTMPaHW Ha aKTUBEH nasap. TakmBa aKTMBM Ce NpuU3HaBaT MbpPBOHAYaNHO MO
crpaBeanvBa CTOMHOCT MAKOC BCWUKM MPSIKO  CbOTHOCMMKM  pasxoau no caenkata. Cren
MbpPBOHAYaNHO NPU3HaBaHe 3aeMn W B3EMaHWA Ce OLEHSIBAT MO aMOPTM3MpaHa CTOMHOCT, KaTo ce
W3MON3Ba METOALT Ha edeKTUBHMSA NUXBEH MPOLEHT, HaManeHa CbC 3arybm oT obesueHka (BUX
Benexka 29 (h).

3aeMu M B3EMaHWs BKIHOYBAT Napy U NapuyHy eKBUBaNEHTU U TbProBCKW W APYTK B3EMaHUA.
Mapu n napHyHN eKBHBaJIEHTH

Mapu 1 napuuHX €KBMBANEHTW BKIOMBAT MapUUHM HANMYHOCTM U AENO3UTW Ha BIDKAAHE C
MbpBOHaYaneH MaTypuTeT OT TPWU Mecelia MM Mo-Manko OT AaTtata Ha npuaobusaHe, kowTo ca
CBbP3aHM C HE3HAUMTENEH PUCK OT MpOMsHa B CMpaseanvBata UM CTOWHOCT W Ce M3non3saT oT
JIpY>€eCcTBOTO 3a yrnpaB/ieHne Ha KpaTKOCPOYHU aHTaXUMEHTH.

[leno3nTi ¢ MaTypuTeT Haj 3 Meceua ce knacuduuupaT KaTo KpaTKOCpO4YHM B3eMaHus B OTdeTa
3a PMHAHCOBOTO CbCTOAHME.

(ii) HegepnBaruBHu (PUHaHCOBH NACHBH

[JpyXecTBOTO WMa CneAHuTe HeaepuBaTMBHM (WHAHCOBM Nacveu: TbPrOBCKM W ApYyry
3ambmKeHus. Takuea (DUHaHCOBW MacvBM ce MPU3HABaT MbPBOHAYANHO MO CMpaBe;IuBa CTOMHOCT
NAKC BCUYKKM MNPAKO CBbp3aHM pasxoau no caenkata. Cnea nbpBOHAYanHO npusHasaHe Tesn
(DMHAHCOBM MacuBu CE OLEHsIBAaT MO aMopTU3MpaHa CTOWHOCT, KaTo Ce M3Mon3Ba MeToja Ha
eheKTUBHNA NINXBEH MPOLIEHT.

®DUHAHCOBUTE NacuBWM Ce MPW3HaBaT MbPBOHAYA/IHO Ha TAXHaTa AaTa Ha TbpryBaHe, Ha KOATO
[lpyKecTBOTO € CTaHano CTpaHa Mo /AOroBOPHUTE YCNOBWMA Ha MHCTPYMEHTA. [lpyXecTBoTo
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Benexku KbM PUHAHCOBUSA OTHET

OTnUCBa canchoa NacMB KOrato HEroBUTE [OrOBOPHU 3aAb/KEHWS Ca W3MbAHEHW WK Ca
OTMEHEHW UK He Ca BaNnaHW NoBeye.

®UHAHCOBM aKTMBM M MACMBM Ce HETUpaT, W HeTHaTa CTOWHOCT Ce MpeAcTaBs B OT4eTa 3a
(PMHAHCOBO ChLCTOSIHME TOraea, W CaMo Torasa, Korato [IpyecTBoTO uMa MpaBHO OCHOBaHWeE Aa
HETMpa CyMUTE, U MMa HAMEPEHWE UK Aa Ypex/a Ha HeTHa Basa unn Aia peanusupa akTuea, 1 Aa
ypeav nacuea eHOBPEMEHHO.

(iii) AkynoHepeH Kanuran
Ob6HKHOBEHM aKUHH

OBMKHOBEHWUTE aKkuuMM ce knacudbuumpat kato cobcTBeH KanwuTan. lpeAenHuTe pasxoau, Npako
CBbP3aHU C M3AABAHETO Ha OBMKHOBEHMTE akuWW Ce MpU3HaBaT KaTo HamaseHue Ha cobcTBeHus
KanuTan, HETHO OT BCMYKM fAaHbuhu edekTu. KanutansT Ha [Ipy»ecTBoTO € NpeACTaBeH no
MCTOpUUEcKa CTOMHOCT KbM AaTaTa Ha nociefHaTa perucrpaums.

(k) NunsuHr
(7) Nnawarmns 1o JIN3IUHIroBH JOroBOPH

MnalaHusTa No ONepaTUBEH JM3MHI Ce NpU3HaBaT B nevantu u 3arybu Ha 6aza nuHeiHns MeTon
3a Nepuofa Ha NM3MHIoBUS JOroBOP.

MUHUMaNHUTE NM3MHIOBM BHOCKW MO (DWHAHCOB NU3UHI CE€ pasnpeaenaT Mexay (UHaHCOoBM
PasxoAM M HamansBaHe Ha HeypefeHUTe 3afb/DKeHWs. PUHAHCOBWTE PAsXOAu Ce pasnpeaenat
KbM BCEKM MEpuof, 3@ BPEMETO Ha JM3MHIOBMSI CPOK Taka, 4Ye ja Ce MNOCTUTHE MOCTOsHEH
nepyoanYeH NNXBEH MPOLEHT Ha OCTaTbKa OT 3ab/DKEHNETO.

(ii) OnpegensHe ganu AafEHO Criopa3yMeHne CbAbPxa JIN3HHI

Mpu Bb3HMKBaHe Ha CriopasyMeHneTo, [pyXecTBoTO OnpeAens Aanu TO €, Uk CbAbpXa JIMNHT.
ToBa € Taka ako cnefBaliuTe ABa KpUTepus ca U3MbJIHEHW:

e V3MbAHEHMETO Ha CrOPasyMEHWETO 3aBUCWM OT U3MOMI3BAHETO Ha OMpeAeneH akTue Wi
AKTMBU; U

e CropasyMeHue npefasa NpaBoTo Ha Mo/3BaHe Ha akTUBa(uTe).

Mpu Bb3HUKBAHE WNW CNEA MOBTOPHA OLEHKA Ha CrnopasyMeHweTo, [IpyXecTBoTo pasaens
NAALWaHUA W APYrY M3MCKBaHU Bb3HArpaXKAeHWa no TOBa CropasyMeHue, Ha Takuea 3a NIU3UHT, 1
TakvBa 3a APYrM ENIEMEHTM, Bb3 OCHOBA Ha OTHOCUTENHWTE WM CMPABEAIMBM CTOMHOCTW. AKO
[IpyecTBOTO 3akiiouy, uYe 3a fAafeH GWUHAHCOB JIM3MHT € HEBb3MOXHO Aa Ce Ppaspenat
NNal@aHVaTa HaaexXAHo, akTMB W Macve Ce Npu3HasaT B pasMep, paBeH Ha cnpaseanveata
CTOWHOCT Ha 6asoeus akTMe. Cnea TOBAa MacvBbT Ce HaMmansaBa, Korato ce W3BbpLIBAT
ANallaHusTa, U ce Npu3HaBa BMeHeH (WHAHCOB Pa3xOfl BbpXy Macuea KaTo Ce M3no/3sa NUXBeH
MPOLEHT, onpeaeneH oT [IpyxecTBoTo.

Q)] Joxoau Ha nepcoHana
(i) fnarose c AepuHrpaHn BHOCKH

MnaH ¢ aeduHMPaHM BHOCKM € MaH 3a A0XOAW T/l HanyCkaHe, CIOPE/A KOWNTO APYXeCTBO niawa
BHOCKM Ha APYro JMLE M HAMA HWKaKBM NPaBHW WM KOHCTPYKTMBHM 3a/b/DKEHMA Aa nnawia
AOMbAHUTENHM CyMM cnea Tosa. [paBMTENcTBOTO Ha bBbirapus HOCM OTFOBOPHOCTTA 3a
OCUrypsiBaHETO Ha NEHCUM MO M/laHoBE 3a AedUHMpaHM BHOCKW B Bbirapus. 3afb/xeHuata 3a
npesex/aaHe Ha BHOCKM MO MJaHOBETE 3a MEHCUOHWpaHe C AepuHMpaHn BHOCKKM, Ce npusHasat
KaTo pasxoau 3a nepcoHana B neuanbu u 3arybu Tekyuwlo. BHOCKMTE MO MiaH C AeuHUpaHU
BHOCKM, KOMTO ca AbL/DKWMM NoBeye oT 12 meceua cnej Kpas Ha nepuoja Ha npeaocTaBAHe Ha
YCAYruTe OT CNYXMUTENUTE, Ce AUCKOHTUPAT 10 HAacToAWaTa UM CTOMHOCT.

(ii) IMnarose c AepuHNparn AOXOAN

[py>xecTBOTO MMa 3aAb/DKEHNE 3a M3nnallaHe Ha A0OX0o4 NpW HanyCKaHe Ha Te3W CBOW CNYXUTENN,
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MexgmreH CbKpareH onMHaHcoB oTyer

Q GYNTAPTPAHCIA3 e 7 o

benexku KbM (PMHAHCOBUA OTYET

KOMTO Ce NEeHCUMOHWpaT B CbOTBETCTBUE C M3MCKBaHMATa Ha un. 222, § 3 oT Kogekca Ha Tpyaa
(KT). CwoBpasHo Tesu pasnopeabu Ha KT w peictBawms KonekTvBeH TpyAOB [OroBop B
LBynraptpaHcras” EAJ], npv npekpaTaBaHe Ha TPyAOBWMSA AOrOBOP Ha CNYXWTen Ha [py>XecTBoTo,
npuaobun Npaso Ha neHcus, [pyxecTBoTo My u3nnawa obeslleTeHue B pa3sMep Ha ABaHageceT
6pyTHWU pabBoTHKW 3annaTtu, B Clyyan, Yye paboTHUKLT UK CAYXMUTENST UMa HaTpynaH TPyAoB CTax
B [pyxecTBoTo Haz 10 roavHM KbM AataTta Ha NeHCUMOoHWpaHe, W obeslleTeHre B pa3sMep Ha net
6pyTHM paboTHK 3annaTu B Cyyai, Ye paboTHUKLT WK CTYXXUTENAT MMa HaTpynaH TPyAoB CTax
B ApyxectBoto Ao 10 rogmHn. KbM gatata Ha oT4yeTa 3a (PMHAHCOBO ChCTOSIHME PLKOBOACTBOTO
oueHsiBa NpUBNU3NTENTHUA pa3Mep Ha MOoTeHUManHUTe pa3xoav 3a BCUYKM CyXuTenu Ha 6asa Ha
[OKNagd, W3roTBeH OT akTioep. B benexka 22 kbM (MHAHCOBMA OTYET, & OMoBEeCcTeHa CyMaTta Ha
HAYUCNEHOTO 3ab/KEHWE, KAKTO W OCHOBHWTE JOMyCKaHwus, Ha Gasata Ha KOMTO € W3BbpLueHa
OUEHKaTa Ha 3aAbMKEHWETO.

Cnopes v3MCKBaHeTo Ha cTaHgapta (naparpad 78 ot MCC 19) npoueHTbT, C KOWTO wWe ce
[OWCKOHTMpa 3afb/xeHueTo TpsbBa fa CbLOTBETCTBA Ha MasapHWTE AOXOAW KbM fAaTaTta Ha
CY4eTOBOAHMS HanaHc, KOWTO HOCAT MbpPBOKAYECTBEHWTE KopriopaTtueHM obnuraumm. Mpu ycnosue,
4ye HAMa Ppas3BUT KanuTanoB nMNa3ap dneaea pga Cceé M3non3esart na3apHUTE [OX0AW Ha
npaBUTENCTBEHUTE 06nmraumn.

YAauHO € CblUo Taka KaTo MPOLUEHT Ha AMCKOHTWMpaHe Aa ce u3nonssa v Gbjellata HopMa Ha
Bb3BpallaeMOCT Ha aKkTuBWTe Ha npeanpuaTheTo. [lopaau ABATOCPOYHUA  XapakTep Ha
334b/IKEHMETO M NKUNcaTa Ha TakuBa (DMHAHCOBWM WMHCTPYMEHTKM, OTpassiBallM AOXOAHOCT 3a Mo-
ObIbr CPOK e MpeleHeHo, Ye KaTo HOpMa Ha AWCKOHTUPaHe MOXe [a Ce MPUIOXM O4aKBaHWAT
NPOUEHT Ha AOXOAHOCT MPW UHCTPYMEHTWM C MO-ABLJATOCPOYMEH Mafex OT ChbLEecTByBaluTe,
cneABaiku M3nckeaHuaTa Ha Maparpad 81 Ha MCC 19.

M3uncneHusiTa ce M3BLPLIBAT Ha roavllHa 6asa OT aKTep 4pe3 W3NON3BaHeTO Ha MeToda Ha
NPOrHO3HUTE KPEAUTHU eANHULN.

Apy>KecTBOTO NpU3HABa BCUYKM aKTHEPCKM nedanbu u 3arybu, Bb3HMKBAWM OT MnaHa 3a
AeduHMpaHn AOXOAW 3a CMETKa Ha Apyrus BceobxsaTeH AOX0A.

(iij) Kparxocpo4yHu foxogu Ha HaeTH Hya

3aAb/MKEHUSA 338 KPATKOCPOUHWUTE OXOAM HA HAETM NULA CE OLEHABAT Ha HEAMCKOHTMpaHa 6asa u
Ca OTYETEHM KATO Pasxof, KOraTo CBbP3aHWTE C TAX YCIyru ce npegoctassaT. Macvs ce npusHaea
3a cyMaTa, KOSTO Ce O4akBa Aa 6bje vM3nnaTteHa no KpaTkocpodeH GOHYC B Mapu WK rnjiaHose 3a
pasnpefeneHve Ha nevanbata, ako [pyXeCcTBOTO MMa NPaBHO WU KOHCTPYKTUBHO 3a[b/KEHNE Aa
3annaTM TasM CymMa KaTo pe3yntaT OT MWHamu YCNyru, NpeaocTaBeHW OT  CNYXWUTen, U
33[Ib/KEHWUETO MOXE /13 CE OLEHU HAZEX/IHO.

[py>XecTBOTO MpuM3HaBa KaTo 3afb/KEHWEe HEQUCKOHTUpaHaTa CyMa Ha OUEHeHWTe pasxofu Mo
naaTeH roAumileH OTNYCK, O4akBaHuW Aa 6baaT 3aniaTeHu Ha CyXUTenuTe B 3aMsHa Ha Tpyaa uMm
3da UISMUHanua oT4yeTeH nepuoa.

(m) Be3BbL3MEe3qHU CPeACTBa NPeAOoCTaBeH! OT AbpXKaBaTa
(i) HayworasneH nnar 3a HHBECTHLMH

Pewenne C(2013) 8455, oTHocHO ,[bpxasHa nomow S.A. 34385 (2013/N), maBa npaBo Ha
Bvnrapua ga nonsea [eporauma no udned 108, naparpacd 5 ot AupektuBa 2003/87/EQ 3a
pasnpeaensHe Ha Ge3nnaTHM KBOTW HA eMMCUU Ha NAPHWKOBWM ra3oBe B CbOTBETCTBME C 4neH 10B
ot [AwpektuBa 2003/87/EQ B 3aMAH@ Ha WHBECTMUMM B WMHCTaNauuMM 3@ MPOM3BOACTBO Ha
eneKTpoeHeprus U B eHepruitHa uHdpacTpykTypa (HaunoHaneH WMHBECTMLIMOHEH MNaH CbrnacHo
yneH 108 oT [upekTrBaTa 3a CxemaTa 3a Tbprosus ¢ emucum (CTE).

lNMoakpenaTa OT AbpXaBaTa Ha npoekTuTe Ha [dpyxectsoTo BkAoyeHu B HIM Ha P Bbarapusa ce
TpeTupa kaTo Ge3Bb3Me3aHW CPeAcTBa, NpefoCTaBeHu OT AbpXKasaTta, CBbp3aHW C Npuxoau nop
hopmaTa Ha NPexBbpsHE Ha HEMAapUYeH Pecypc 3a U3NOoN3BaHe OT NpeanpUSTUETO.

Mpe3 2016 r. ,BynraptpaHcras" EA[l B cvoTBeTcTBME ¢ Pasgen V - CveTka ,HMW" Ha HapepbaTa 3a

36



MexanrHer CoKkpaTeH PHHaHCOB OTYeT

Q BYNTAPTPAHCIA3 s 5% HapT 2050

Bene)xku KbM (PUHAHCOBUSA OTUET

OopraHM3aumsaTa W KOHTposia no wu3nbiHeHWeTo Ha HIIW, e npeactasun 3asiBneHus 3a
Bb3CT@HOBSABAHE Ha pa3xoju, HarnpaeeH! 3a peanu3auusaTa Ha ClefHuTe NpPoeKTy:

e BG-$-0101 3a ,MofepHM3aLmMa Ha KOMMpPeCopHa CTaHuus ,MxTuman”

e BG-$-0102 3a ,MozepHM3aLMs Ha KOMMNPeCopHa cTaHums ,etpuy”

e BG-$-0103 3a ,MogepHM3aLMa Ha KOMMpecopHa cTaHuusa ,Jlosexey”

o BG-$-0104 3a ,MogepHM3aumus Ha KOMNpecopHa cTaHums ,CtpaHapxka®
[o moMeHTa cbe 3anosean N2E-P/-16-600/09.12.2016, N9E-P/1-16-599/09.12.2016 u N9 E-PA-16-
885/15.12.2017 r. Ha MuHWUCTBLPa Ha eHepreTukaTa Ha ,bynraptpaHcras" EAJ] ca Bb3CTaHOBEHU
pasxoan ot CmeTka ,HauwoHaneH nnaH 3a wHeBecTvumn" 3a KC MxTMMaH B pa3sMep Ha
12 791 636,51 n.., 3a KC lMNeTpuy B pasmep Ha 12 791 629,63 n.. u 3a KC ,JloszeHel™ B pasmep Ha
25583 273,02 nB., KOETO MpefcTaBfisiBa MbAHUAT paszmep Ha npeasuaeHute B HMW duHaHCoBK
CPeACTBa, onpefeneHn B CbOTBETCTBME C KOpUrMpaHaTa CTOWHOCT Ha WHBECTUUMSTa, nopagu
npoMsiHa Ha pedepeHTHaTa CTOWHOCT Ha EMUCUMTE HA MapHWKOBW rasose no 3anoses NO PA-16-
1101/23.08.2012 r. Ha MMHMCTbPA Ha UKOHOMKMKATA U EHepreTuKaTa.

3a KC ,CrpaHaxa" cbc 3anoeeg N2 E-P[1-16-886/15.12.2017 r. Ha MMHUCTBPa Ha eHepreTukaTa ca
Bb3CTAHOBEHW YacTUYHO pasxoAuTe NO peanu3aunsTa Ha npoekTa B pa3mep Ha 22 240 703,06 ns..
[peAcToM BbL3CTAHOBABAHETO Ha CpeAcTeata A0 Mb/IHMA pa3Mep Ha onpeaeneHute B HIA
(pvHaHcoBM cpeacTea Ha ctouHocT 30 699 925,12 n..

(ii) KBOTHM 3a TBProBHs C EMHUCHN Ha ITAPHUKOBH ra3oBe

Mopagn nuncata Ha CYETOBOAEH CTaHAApT WAM passcHeHWe B pamkute Ha MCOO, KoWTo
cneunduuHo Aa pasrnexja CYeTOBOAHOTO OTYATAHE Ha TpaH3aKUMM, CBbpP3aHU C eMUCUM 3a
napHukosu rasose (CO2 eMMCKUM), PLKOBOACTBOTO Ha [Ipy)XeCTBOTO € pa3paboTuio cYeToBOAHA
NOSMTUKA, KOATO CYMTa 3@ Hall-peneBaHTHa W HafeXAHa 3a HYXAUTE Ha ronssaTtenute Ha
(uHaHcoBaTa wHdopmauus. CbrnacHo HauvoHanHWs nnaH 3a pasnpefensHe Ha KBOTM 3a
TbProBMs C @MUCKHM Ha NapHWKOBKM rasose 3a nepuoga 2013 - 2020 r., opobpeH ot KomucusTa Ha
Eeponeiickus  Colo3, “BynraptpaHcras” EAJl uMa npaBO Ha ONpeaeneH pasMep KBOTH.
MpefocTaBeHUTE eMUCMK He Ce OTYMTaT KaTo akTUB, a Npu npoaax6a, B cnyyai, Yye uMa Takasa,
ce oTyuTa 6pyTHaTa CTOMHOCT Ha npofaxbaTta Ha eMUCUM.

Bespb3Me3aHO nonyueHuTe OT AbpxapaTta KBOTM 3a eMUCUM Ha napHukoBu razose (COz emucun)
HE ce Npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE, @ CE CNEAAT WM3BbHCYeTOBOAHO. KoraTo
FOAMIUHUTE OTAENEHW EMUCWM MPEBULLABAT HaNU4HWTE KBOTU, 3a[b/DKEHUETO 3@ NPEBULLEHWETO
ce OueHsBa MO CripaBeAnuBaTa CTOMHOCT Ha E€MUCUWTE Ha MapHWKOBM rasoBe KbM Kpas Ha
OTYETHUA MEepUoZ, 3a KOMTO ce Ab/KAaT, U Ce Hauucnsea npoBusus. OBWMAT Gpoli AOCTUrHATK
KBOTW ce onpeaens upe3 npeacTaBsHe Ha BepudUUMpaH A0KNaa, W343aeH OT He3aBUCUM
akpeauTUpaH BepudUKaLMOHEH OpraH.

JONMbIHUTENHN passcHeHWs BBLB Bpb3Ka C 6e3Bb3ME3AHO NpefoCTaBeHUTE KBOTU Ca M3NOXEHW B
Benexka 27 YCnoBHU 3a0b/KEHUS.

(iv) BezBwb3Me3gHN CPEACTBA NPEAOCTABEHH OT AbPIKABATA, 06BBP3aHH C aKTHBH

Bessb3MesaHu cpejcTBa, NpefocTaBeHM OT AbpKaeaTta, Ce MPU3HABAT MbPBOHAYanHo KaTto
OTCPOYEHMW MPUXOAM MO CrpaBeasvBa CTOMHOCT KOraTo MMa [oCTaTbyHa CUIYPHOCT, Ye Le 6baaT
nofly4eHn 1 Ye [pyXecTBOTO Le M3Mb/HM YCNOBUATAE, CBbP3aHW CbC CpeacTBaTa W Cnea ToBa ce
npu3HasaTt B neyandtu u 3arybu KaTo Apyrv NpUXoam Ha cUCTEMaTM4Ha 6as3a 3a NONE3HWS KUBOT
Ha akTuBa. Be3Bb3Me3aHN CPeAcTBa, KOMTO KOMMeHcUpaT [IpyXeCTBOTO 33 U3BLPLLUEHU pasxoaM,
Ce Mpu3HaBaT B nevyanbwu u 3arybu Ha cuctematudHa 6aza B nepuoauTe, B KOUTO Bb3HWMKBAT
pasxoaure.

(n) YyxaecTpaHHa Banyra
(i) Caenkw B yyrxgecTrpaHHa BaayTa

OnepaunnTe B YyxJecTpaHHa BanyTa Ce OTUMTaT BbB (DYHKUMOHANHaTa Banyta no 0BMeHHUs
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MexanHeH cerpareH PmHaHCcoB oTyeT

Q BYNTAPTPAHCIA3 . 31 mapr 2018

Benexxu KoM (OMHAHCOBUSA OTYET

Kypc, MPUNOXKUM B [IEHA Ha M3BBPLUBAHE Ha caenkaTta. [MapuyHu akTvBM U NacueK, AEHOMUHUPAHK
B UyXXAeCTpaHHa BanyTa, Ce OTYuTaT BbB (DYHKUMOHAnNHaTa BanyTa no 3akIoHUTENHUSA KypC Ha
EHE B AeHa Ha M3roTBAHE Ha OT4YeTa 3a (PMHAHCOBOTO CbCTOsHWe. Meuanba wnu 3aryba or
KYPCOBWM Pa3fvKK, MPOM3TUYaLLM OT MapuUyHW NO3UUKMK, € pasfnMKaTa Mexay aMmopTM3upaHaTa
CTOMHOCT BbB (byHKUMOHaNHa BanyTa B HAYanoTo Ha nepuoja, Kopurupada ¢ eexTMBHaTa nvxsa
M nnawaHuaTa npes nepuofa WM amopTusMpaHata CTOMHOCT B YyXZAeCTpaHHa BanyTa,
npeeanyTupaHa no Kypca B Kpasi Ha nepuoaa.

HenapuuHu akTvBuM W NacueK, AEHOMUHUPAHW B YYXAECTPaHHWU BanyTW, KOWUTO CE OTYMTAT No
cnpasBenMBa CTOMHOCT, ce NpeBpblaT BbB (PYHKUMOHANHaTa BanyTa Mo Kypca Ha AaTtarta, KbM
KOSITO e onpefeneHa cnpaBeffiBaTa CTOMHOCT. HemapuuyHW akTMBM W MAacMBM B YYXKAECTpaHHa
BanyTa, KOWTO Ce OLUEHABAT MO MCTOPUYECKa LieHa, ce npeBanyTupaTt Bbe (PyHKUMOHANHaTa BanyTa
no Kypca Ha fgaTaTa Ha caenkata. KypcoBW pasfvku, BBL3HWKBALM OT MPEBaNyTUPAHETO BbB
dYHKUMOHANHaTa BajyTa ce oTuuTaT B neyanbu u 3arybwm.

Ot 1 aHyapu 1999 roguHa 0BMeHHWAT KypC Ha Bwnrapckus nee (BGN) e dwukcnmpaH KbM espo
(EUR). OBMeHHMAT kypc e BGN 1.95583 / EUR 1.0,

(o) OaHbum

JaHbkbT Bbpxy nedvanbaTta 3a roguHata NpeAcTaBNsBa TeKyLM U OTCPOYeHM AaHbuu. [aHbKbT
BbpXy MnedyanbaTa ce Mpu3HaBa B nevanbu u 3arybu, C M3KIIOYEHWE Ha TO3M, OTHACAL ce 3a
BM3HeC KOMBUHaLMK MK 32 CTaTUM, KOWTO Ca NpU3HATW AMPEKTHO B COBCTBEHWUS KanuTan, Wiu B
Apyr BceobxeBaTeH A0X04,.

TeKyLWMAT AaHbK € 04aKBaHOTO AaHBbYHO 3a4b/IKEHME UMM B3EMAHE BbPXY obnaraemarta nevanba
nwnn 3aryﬁa 3d rogvHara, npunaraﬁxm AdHBbYHWUTE CTaBKW BNe3nn B cuia WNM NO CbLECTBO,
BbBeAeHW KbM OTYETHaTa AaTa U BCUYKW KOpeKunn 3a Ab/KMMK AaHbUW 3a NpeaxoaHn roauHu.

OTCqueHMTe AaHbUW Ce U34YuCnsaBaT BbpXY BPEMEHHUTE pasfuku mexay CyMUTe Ha akKTUBUTE M
NacuMBMTe, NPU3HATK BbLB (MHAHCOBMA OTYET, U CYMUTE M3MON3BaHM 3a AaHbYHU Uenu. OTcpoyeH
A3HBK HE Cce NpW3HaBa 3a:

e BpeMeHHW pasNuKnW OT NbpBOHa4YaNnHO NpU3HaBaHe Ha akKTWBKW U NaCMBKU NpW CAENKa, KOATO He
e BbusHec KoMBMHaLMA W KOATO He 3acara nedantm u 36Fy6l4, HUTO 3a CHETOBOAHW, HUTO 34
AaHBYHW LENK;

® pPas/iMKK, CBbP3aHW C MHBECTULUW B AbLIEPHU NpegnpusaTus U CbBMECTHO KOHTPOMMpaHu
NpeanpuaTus JOKONKOTO € BEepOSTHO, 4e Te HAMa Aa uMaT obpaTHO nposiBNeHWe B
0603puMOTO BBAELLE; U

e obnaraemu BPeMEHHW pa3nnKK1, Bb3HUKBALUKM OT NbpBOHavYanHO NpuU3HaBaHe Ha penyTauus.

OTCpO'«iEH OaHBbK Ce oueHABa MO JAaHb4YyHWUTE CTaBKU, KOWTO Ce O4YakKBa [Ja Cce npunarat 3a
BpeEMEHHWUTE pas3nuKK, Korato Te ce nposBaBar OﬁpaTHO, Ha bazaTa Ha 3dKOHM, KOWTO Ca B cuna
nnu Ca BbBeAEHW NO CbLUECTBO KbM OTHETHATA AdTa.

OTcpoyeHnTe AaHBYHWM aKTUBWU WM MAcUBWM Ce KOMMEHCMpaT caMo, ako MMa MpaBHO OCHOBaHWe 3a
npucnajaHe Ha TeKyln AaHbYHW akTUBKM U NacuBK, W TE C& OTHaCAT A0 AaHbUW BbPXY nevanbara,
HanoxeHW ot eAHn U Cblin AaHbYHKU BNAcTU.

AKTMB NO OTCPOYEHW [aHbLUM Ce HAYUCIABa 33 HEW3MNON3BaHUTE AaHbYHW 3arybu, Kpeautu u
npucrnagally ce BpeMeHHW pasfnuKku, AOKONKOTO e BepoATHO Objella obnaraema nevanba ga 6bae
HanWyHa, cpeuly KoATO Te Aa MoraT Aa Gbaat msnonssaHu. OTCPOYEHUTE AaHbYHWM aKTMBU Ce
NpernexaaT KbM BCAKa OTYETHA AaTa M Ce HaMansBaT AOKOJIKOTO HE € BepOoATHO MnoBeue 6baella
n3roga Aa bvae peanusupaxa.

Mpu onpeaensHeToO Ha TeKyLMs U OTCPOYEHMs AaHbk [pyXecTBOTO B3eMma npeasua edekta oT
HECUIYPHU AaHbYHM MO3ULMKM W JanU AOMBAHWUTENHW AAHbBUM WM NUXBU MOXKE [a Ca Ab/HKUMU.
[py>xecTBOTO CMsATa, Y€ HaduCreHuWsTa 3a [aHbYHU 33Ab/KEHWS ca afeKBaTHM 33 BCHUYKM
OTBOPEHM [aHb4YHM rOAWMHM Ha 6a3aTa Ha oOueHKaTa Ha MHOro (akTopH, BKIIOUUTENHO
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MexanHeH CbKpaTeH PHHaHcoB 0TYeT

° GYNTAPTPAHCIAS R sy

benexku KbM (hMHAHCOBUSA OTUET

WHTEPNpPETUPaHE Ha JAaHbYHW 33aKOHW M MpeauweH onuT. TasW OueHKa Ce OCHOBaBa Ha
NPUBNU3NTENHW OLEHKU M AOMYCKAHWS M MOXE Aa BKNOYUBA NPeueHkn 3a Gbaewm cubutusa. Moxe
Aa ce NosBKW HOBa MHMOpMaLMs, Cnoped KosTo [pyXecTBOTO Aa MPOMEHU CBOMTE MPeLeHKU 3a
afeKBaTHOCTTa Ha CbLIECTBYBALUMTE AAHBUHKM 33QL/DKEHWS; TakuMBa MNPOMEHWM B [JaHbuHUTE
3aAb/mKenus Buxa 3acerHanu pasxoga 3a AaHbUM B MEpUoAa, KoraTto Takosa onpeaensHe 6bae
HanpaBseHo.

30. lNpunaraHe Ha HOBU M peBuanpaHu MCOO

(a) HoBM U M3MeHeHU CTaHAapTHh U pa3sacHeHns kbM MCPO, KouTo ca BNe3nu B cuia
ot 1 anyapu 2017 r.

CnefHvTE HOBU CTAHAAPTH, U3MEHEHWUS W pa3sicHeHus kbM MCDO, paspaboTeHu U Ny6IMKyBaHW OT
CbBeTa NO MeXAYHapOAHW CHETOBOAHW CTaHAApPTM WM Ca 3aAb/DKUTENHW 3a npuaaraHe or
roAvLlHUS nepuopa, 3ano4ysally Ha 1 aHyapu 2017 r.:

e MCC 7 ,0Otyetr 3a napuyHuTe notoun” (u3meHeH) B cuna ot 1 sHyapu 2017 r., npuer ot
EC

Tesn U3MeHeHUs U3UCKBAT AOMbIHUTENHO ONOBECTABaHe, KOETO LUe NO3BOJSIM Ha Non3sBartenmTe Ha
(PMHAHCOBM OTHETU /@ OLUEHAT MPOMEHUTE B 3aAb/KEHMA, Npou3TUYallM OT (MHAHCoBaTa
AeNHOCT. [Ipy>KeCTBOTO KaTeropusvpa Te3u MPOMEHW KaTo NPOMEHW, MPOM3TUYALUM OT Napu4Hu
NOTOLM U HENAPUYHW NPOMEHN C AOMbIHUTENHW KaTEropun CbrnacHo M3nckeaHuaTa Ha MCC 7.

¢ MCC 12 ,[aHbum BbpXy Aoxoaa” (M3meHeH) B cuna ot 1 aHyapu 2017 r., npuer ot EC

Te3n u3MeHeHUs ca BbB BPb3Ka C NPU3HABAHETO HA OTCPOYEHM AAHbYHW AaKTUBU 33 HEW3MNON3BaAHU
3arybu 1 noscHABaT Kak Aa ce OTYMTaT CYETOBOAHO OTCPOYEHM JaHbYHWU aKTUBM OTHOCHO AbArOBU
WHCTPYMEHTH, OLUEHsBAHM MO CripaBeanvBa CTOMHOCT.

MpeanpusTUETO He Mnpunara ropenocoyeHnTe uamMeHenus kbM MCPO, Tbil KaTo Te HAMaT edekT
BbpXY burHaHcoBUA O0TYET Ha MpeanpuaTUeTo.

(6) CraHpapTu, U3MEHEHWUSl U Pa3siCHEHHMS, KOUTO BCE OLLEe He ca Be3/siu B Cuia U He
ce npuaarar oT Nno-paHHa garTa oT [lpy»XecTBoTo.

KvM gatata Ha onobpeHue Ha To3u (DMHAHCOB OTYET Ca Ny6AMKYBAHU HOBU CTAHAAPTU, U3MEHEHUS
W passiCHEHWUA KbM CbLLECTBYBALUM BeYe CTAHAAPTHU, HO HE Ca BNE3NW B CUla WKW HE ca NpueTH oT
EC 3a dmHaHcoBaTa roguHa, 3anovsalia Ha 1 sHyapu 2017 r., U He ca 6MAK NPUIOXKEHU OT no-
paHHa pata ot [pyxecTsoTo. MH(popMauma 3a Te3n CTaHAapTW U M3MEHEHWS, KOUTO UMaT edekT
BbpXy (PMHAHCOBUS OTYET Ha [IpyXeCcTBOTO, € NpeACcTaBeHa no-z0ny.

PbKOBOZCTBOTO OYaKBa BCUYKM CTaHAAPTW M U3MeHeHus ga 6baaT npuetv B cyeToBOAHaTa
No/MTUKaA Ha [pyXecTBOTO NPe3 MbpBuUs Nepuoj, 3anoyBall, Ha WNK cnea gataTta Ha BAWM3aHeTo MM
B cuna. KbM faTtata Ha W3roTBAHE Ha HacToswms (UHAHCOB OTYET, PBLKOBOACTBOTO Ha
[py»ecTeoTo € B NPOLEC Ha aHaIn3 OTHOCHO OYaKBaHWUTE eheKTH OT NPOMEHEHUTE CTaHAApPTK,

e MC®O 9 ,DuHaHCOBM MHCTPYMEHTH"” B cuna ot 1 sHyapu 2018 r., npueT ot EC.

CbBETBT MO MEXAYHAPOAHW CYETOBOAHM cTaHaapTv (CMCC) wspage MCHO 9 ,PUHAHCOBM
WHCTPYMEHTW", KaTO 3aBbpLuy CBOA NPOEKT 3a 3aMsHa Ha MCC 39 ,DWHAHCOBM MHCTPYMEHTM:
npusHaBaHe U oueHsiBaHe”. HOBMAT CTaHAapT BLBEX/JAA 3HAYUTENHU NPOMEHU B KnacudukaumsTa
W OUEHABaHETO Ha (PMHAHCOBM aKTMBW W HOB MOAEN Ha OYyaKBaHaTa KpeauTHa 3aryba 3a
obesueHka Ha uHaHcoBM akTueu. MCPO 9 BKAKOYBA M HOBO PLKOBOACTBO 3a OTYWTaHe Ha
Xe/PKUpaHeTOo. PbKOBOACTBOTO Ha [lpyXecTBOTO € BCe Ole B MPOLUEC Ha OueHKa Ha edekTa Ha
MC®O 9 Bbpxy hMHAHCOBMSA OTHET, MOPaAN KOETO He € Bb3MOXHO [la MPeAoCTaBn KoNMYecTBeHa
nHdopMauums. Ha To3u eTan cieaHnTe 061acTH ca ¢ 04aKBaH edekT:

® KnacudukaumaTa M OUeHABaHEeTO Ha (DMHaAHCOBMTE akTUBM HA [lpYXECTBOTO cneasa Aa
6bvaat npernefaHn Ha 6aszata Ha HOBWUTE KPUTEPUM, KOUTO B3EMaT MO BHUMAaHue
[IOrOBOPEHWUTE MNapuyHu MOTOUM 33 aKkTUBMTE U BWU3HEC Modena, no KouTo Te ca
ynpaensisaHu. [IpyecTBOTO [AbpXM NOBeYeTO (PUHAHCOBM aKTMBM, 3a fAa cubupa
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CbOTBETHWTE MapW4HK NOTOLM W OLEHsIBa BUAOBETE NapuyYHKU NOTOLM, 3a Aa knacuduumpa
npaesuaHO PUHAHCOBUTE aKTMBU.

B pe3ynTtaT Ha M3BbPLIEHMS AHANW3, HE CE OYaKBa HOBUTE M3UCKBaHWS fa UMaT edeKT BbpXy
KnacudULUMPAHETO M OTYMTAHETO Ha Te3W (PUHAHCOBM aKTMBM, KOMTO C€ ChCTOAT MPEeAMMHO OT
TbProBCKU B3EMaHus.

e obesleHka Ha 6asaTa Ha o4akBaHaTa 3aryba cnegBa Aa Obge npu3Hata OTHOCHO
TbProBCKUTE WM APYrY B3eMaHWs Ha [lpy)XeCTBOTO, OCBEH ako Te He 6baaT knacuduumpadu
Mo crnpasefnvBa CTOMHOCT B nevyanbaTta wnu 3arybaTa CbriacHo HOBWUTE KpuTepuu. 3a
[LOMOBOPHM aKTWBW, Bb3HWKHanu npu npunaradeto Ha MCOO 15 u TbProBCKM B3eMaHWs
[pyxecTBoTO LWe npunara onpocTeH MOAEN 3a Mnpu3HaBaHe Ha ovaksaHuTe 3arybu 3a
obesleHKka, Tbid KaTo Te3WM aKTMBKM He CbhAbpXaT (MHAHCOB KOMMOHeHT. KbM pgatata Ha
M3rOTBAHE Ha HacTosAWMA GUHAHCOB OTYET, [pyXecTBOTO e B npouec Ha duHanuvpaHe
Ha KpeauTHata CW NOMWTUMKA NO OTHOLIEHWE Ha TbproBCKUTE W APYrM B3EMaHus.
MpenBapuTeNHUTE aHanu3Ku NoKasBaT, Ye He Ce OYaKBa CbluecTBeH edeKT B pasmepa Ha
O6EBu€HKaTa Ha TbProBCKKW W ApYrv B3eMaHua CnpsaMo Agocera npunaraHua noaxoa.

e MC®O 15 ,Mpuxoan oT 4OroBOPHU C KIWEHTH” B cuna ot 1 aHyapu 2018 r., npuer
ot EC

MC®O 15 zamens MCC 18 ,lMpuxoau”, MCC 11 ,[loroBopu 3a CTROWUTENCTBO" U CBBLP3aHW C TAX
pPasfaCHeEHUA WM BbBeXAa HOB MOAEN 234 anBHaBaHe Ha npmxo.ume Ha Gaszata Ha KOHTpO-n.
CTaHaapTbT BbBEXA USANOCTEH KOMMMIEKC OT MPWMHUMNM, MpaBuia U NOAXOAWM 338 NPU3HABAHETO,
OTYUMTAHETO W OMNOBECTABaHeTO Ha WHdopMauuMs OTHOCHO BMAa, CymaTta, nepuoga M
HECMIYPHOCTUTE BbB BPb3Ka C NMPUMXOAUTE W MapUYHWTE MOTOLM, MPOM3XOXAAlM OT AOrOBOPM C
KIMEHTW. BogewmaT NpuHLMN Ha CTaHAapTa € Cb3AaBaHEeTO Ha METCTLMKOB MOAEN, KOWTO Aa ce
npunara nNo OTHOWEHWE Ha npuxoanTe, MNpon3THUYalln oT AOFOBODM C KINWUEHTH, Hpea KOﬁTO
Onpe,EI,EJ'IFIHETO Ha NnapamMeTpuTe U BpEMETO Ha npmnxofa ca CbM3MepuMn CNpsiMo 3aAb/MKEHWETO Ha
BCAKa OT CTPaHWTE MO CAENKaTa NoMexay uMm.

BbBexaaHeTo Ha TO3M CTaHAAPT MOXe Aa AoBeje [0 CIefHUTE NPOMEHU:

a) Npu KOMMNJIEKCHW AOroBopu, C 06Bbp3aHK npofaxdu Ha CTOKM W YCNIyrv — we e HeobxoauMmo
SICHO pasrpaHuyaBaHe Mexay CTOKUTE W YCIYTMTe Ha BCEKW KOMMOHEHT U YCIIoBWe Mo [OroBopa;

6) BepoATHOCT 3@ NPOMsiHA Ha MOMEHTa Ha Npu3HasaHe Ha npoaaxbtarTa;
B) YBENMYABaHE Ha ONOBECTABAHWUATA; W

r) BbBEXAAHE Ha AOMBJHWTENHW MpPaBWNa 3a MPU3HABAHETO Ha NPUXOAW OT OnpeAeneH Tun
AOroBOPU — NIULEH3WMKN; KOHCUIHALUUW; eAHOKPATHO CbBUPaHK NpeaBapUTENHU TAKCK; rapaHLmK.

ApyxecTBOoTO NnaHupa Aa npuveme MC®O 15, wsnonzeaikn MOAMPUUMPAHOTO PETPOCNEKTUBHO
npunarade 3a roAvWHUTE Mepuoau, 3anoysawy Ha wam cneg 1 adyapwm 2018 r. B pesynrtaTt Ha
ToBa, [pyxecTBoTo / MpynaTta HAMA Aa npunara M3uckeanuata Ha MCPO 15 3a npeacrtaBsaHe Ha
CpaBHWUTENEH Nep1oa. '

PbKOBOACTBOTO € 3anoyHano Aa oueHsiBa edekta OT NpunaraHeTo Ha TO3M HOB CTaHAApT U e
AOCTWrHano Ao ChefHaTa npeueHKa No OTHOLLEHWE Ha MpefoCTaBAHWUTE YCNyru:

Jpy>XecTBOTO MPeAocTaBs OCHOBHO YCNYrM MO AOCTHM, MPEHOC, CbXpaHeHWe u HGanaHcupaHe W
TPaH3UT Ha npupojeH ras 4pes3 rasonpeHocHata cu cuctema. Cnopeg MCOO 15, npuxoguTte we
6bAaT NpM3HaTKU KoraTto Jpy»eCcTBOTO M3Mb/HU 3ab/KEHMETO CU U Y10BNETBOPW U3UCKBAHETO Aa
NpexBbp/n ycnyrata Ha KiMeHTa. B ponbnHeHue, npuxogute we 6baaT npusHaTy 3a Tesu
[IOrOBOPU A10 CTEMEHTa, A0 KOSTO € BEePOSiTHO, Ye HAMA Aa HacTbMW 3HAYMTENHO OTK/IOHEHWE B
cymMata Ha KyMynaTUBHWTE npuxoAu. Bb3 OCHOBa Ha OUEHKaTa, KOSTO Ce W3BbpLIBA OT
LpyXecTBOTO, BPEMETO U CyMaTa Ha NpuxoauTe OT AOCTLbI W NpeHoc M BanaHcupaHe, KOUTO Le
6baat npusHatM B 0OWM NMHKMM ca cxopHu. CneuuvaneH aHanv3 e W3BbLPLIEH Ha [AoroBopa 3a
TpaH3WTeH NPeHOC Ha NpUMpoAeH ras npes TeputopuaTa Ha Penybnuka Bwnrapus 3a chceaHu
Abpxaen - Typuma, Mpums v MakeAoHWs YMATO Cpok Ha aeircTeue € ao 2030 r. AHanu3bT ce
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(okycupa BBPXY 3adb/DKEHMATa 33 M3NblHeHWe Ha ,bynraprtpadcraz" EA/[, BpeMeTo Ha
U3nbnHeHve, (OPMMPAHETO Ha [AOrOBOPEHOTO Bb3HarpaXaeHwe, KOeTo Ce u3uucnaBa Ha Haza
3asBeHM 1 aKTUYECKM MPEMUHANM KONMWYEeCTBa 3a MpeHOC, YCNOBMATa 3a MOyYaBaHETO Ha
Bb3HarpaxeHueTo. BbaMoxHo e npunaraHeto Ha MCOO 15 no OTHOLLEeHWe Ha TO3W JOroBop Aa
[oBefie A0 MPOMEHU B HAYMHA HA MPeACTaBSAHE Ha MPUXOAMTE OT TPaH3WT Ha ra3 W CBbp3aHUTE C
TSAX B3EMaHus.

M3nckBaHuaTa KbM NpefcTaBsHeTo 1 onosecTtsaeaHeTo B MCOO 15 ca no-noapobHu B CpaBHEHME C
HacToswmuTe MC®O. M3ucksaHusTa KbM MNPEACcTaBAHETO NpeacTaBnasaT ChUECTBEHA MPOMsHa
CrpAMO CceraliHaTa MpakTMKa W 3HaYuTenHoO yBenuyasaT obema Ha OMOoBecTABaHWMATa, KOWTO ce
U3NCKBaT B WHAMBWAYANHWA (UHAHCOB OTYET Ha [pyxecTBOTO. MHOro OT WM3UCKBaHWATA KbM
onosectaBaHeTo B MCPO 15 ca HoBu M [pyKecTBOTO BCE Olle e B NpoueC Ha OLEHsIBaHe Ha
edekrta oT Te3n usnckeanus, MNpes 2018 r. JpyxKecTBOTO NpoAb/IKaBa TECTBAHETO HA CbOTBETHUTE
CUCTEMM, BLTPELWIHW KOHTPOAW, MOAWTWKW W npouesypy, HeobxoAMMu 3a CbbupaHeTo W
OMOBECTABAHETO Ha M3UCKBaHaTa MHGOpMaLms.

¢ MC®O 15 ,Mpuxoau ot AOroBopM C KAnMeHTH” (M3MeHeH) B cuia oT 1 saHyapu
2018 r., npuet ot EC

Te3n M3MEeHeHWs BIJIIOYBAT yKasaHus 3a uaeHTUdMUMpaHe Ha 3a4b/KeHWs 33 M3MbJIHEHWE, 3a
oTUMTaHE Ha NUUEH3W 3a WMHTeNeKTyanHa cobCTBEHOCT W 3a NpeueHKa [Janu ctaBa Bbhnpoc 3a
NpUHUKNan unu arexdt (bpyTHO WX HETHO NPeACTaBAHE Ha NMPUXOAMTE).

¢ MC®O 10 ,KoHconugupanu (puHaHcoBu oTyeTn” u MCC 28 ,MHBecTMUMM B
acouuMpaHu npeanpuATUA U CbBMECTHM npeanpuaTtua” (M3MeHeHW), gataTta Ha
BJ/IN3aHe B CUJIa Olle He e onpeaesnieHa, Bce ouje He ca npuetu ot EC

Te3n U3MeHeHUs ca B pe3ynTaT Ha HeCLOTBETCTBMETO MeXAY M3MCKBaHuATa Ha MCPO 10 n MCC
28 npu TpeTMpaHeTo Ha npoaaxba WNM anopTHa BHOCKA Ha aKTMBM MEXAY WHBECTUTOpa W
acoLMWPaHoOTO MNpeanpuaTUe MM CbBMECTHOTO NpeanpuaTve. BcneacTBue Ha Tesn M3MEHEHUs ce
npusHaBa neyanba unu 3aryba B MbfieH pasMep, KoraTo CAenkarta BrI4YBa BU3HEC He3aBUMCUMO
Aanu 6U3HECHT e OTAeNeH B AbLUEepHO npeanpusTve. YacTuuna nevanba wnu 3aryba ce npusHaBa,
KoraTo caefnkaTa BKIHYBA aKTMBW, KOWMTO He MpeAcTaBnsiBaT OM3HEC, A0pU M Te3u akTUBMW Ja ca
COBCTBEHOCT Ha ABLUEPHO NpeanpusaTHe.

¢ MCC 28 ,MiHBecTHUMM B acOUMMPaHX NPEANpPUATUS U CbBMECTHHU npeanpuaTna”
(M3MeHeH) — AbArocpoyHM y4acTMa B aCOUMMPaHU U CbBMECTHM NpeanpuaTus B
cuna ot 1 adyapu 2019 r., Bce oule He e npuer ot EC

VI3MEHEHWMETO NOACHSIBA, Ye ApyXecTeaTa cnefsa Aa OTYUTaT Ab/ITOCPOYHM YYaCcTUa B acouMMpaHu
M CbBMECTHWU NPEANpPUATHS, 3@ KOMTO He Ce rpunara MeToAbT Ha CoDCTBEHWS KanuTan, CbrnacHo
WM3NCKBaHUATa Ha MCPQO 9.

¢ MC®O 14 ,0TCpouyeHH CMETKWU NpU perynupaHu ueHn” B cuna ot 1 aHyapu 2016
r., Bce ouye He e npuet ot EC.

MC®O 14 no3BonsBa Ha ApyxecTsa, nmpwnarawm 3a nbpeu nbT MCPO, A[a npoawbmkar
NPW3HABAHETO Ha CYMW, CBbP3aHW C PEryNnpaHn LeHu B CbOTBETCTBME C M3UCKBAHMATA Ha TAXHaTa
npeavliHa cyeToBofHa 6aza, korato npunarat MCOO. C uen noagobpsiBaHe Ha CbNOCTaBUMOCTTa C
OTYETW Ha APYXEecTBa, KoUTO Beye npunaraT MCOO u He npu3HasaT TakuMBa CyMM, CTaHAAPTHLT
M3UCKBa fa 6bAe NpeacTaseH OTASNHO ePeKThT OT PeryIMpaHnTe LeHK.

¢ KPMC®O 22 “Cpenkum v aBaHCOBM NAaljaHUA B YyXkAeCcTpaHHa Banyta” B cuna
oT 1 siHyapu 2018 r., Bce oule He e npueT oT EC

Pa3sicHEeHMeTO JaBa HaCoKM Kak fa Ce OTYMTaT aBaHCOBM NOCTBMNEGHUA UMK NNALWAHUS CbOTBETHO
Ha HEMapu4HW aKTUBWU WM HENapW4HW NacuBW NMpeau APYKECTBOTO /@ € NPU3HAN0 CBbp3aHus C
TAX aKTUB, Pasxoj Wimn nNpuxop. [latata Ha cAenkara 3a UenuTe Ha ONpeaenaHe Ha OBMEeHHUS KypC
€ [)aTata Ha MbpBOHAYa/NHOTO NpeannaliaHe 3a HenmapuyeH akTUB WM 3a NacuB Mo OTCPOYEHM
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npuxoaun. AKO MMa HAKOMKO aBaHCOBW MMaLL@HWs WK NOCTbNAEHWA, 3@ BCAKO OTAEMHO niallaHe
Ce onpejens AaTa Ha cAenkara.

HoBu craHpapTh, uaMeHeHUs W pa3siCHEHWA, KOMTO He Ca MpPUeTH, NpeAcTaBeHU no-
[ony, HaMart (cbLiecTBeH) eeKT BbpXy (PMHAHCOBUA OTUYET Ha [lpY)KeCTBOTO.

KbM faTtata Ha ogobperune Ha To3u PUHAHCOB OTYEeT ca Ny6AUKYBaHW HOBU CTAHAAPTH, M3MEHEHMA
W PassiCHEHWS KbM CbLLECTBYBalUW BeYe CTaHAApPTH, HO He Ca BNe3nW B CUJIa UM He ca NpUeTu oT
EC 3a ¢uHaHcoBaTa roguHa, 3anousalla Ha 1 sHyapu 2017 r., U He ca 6UM NPUAOXKEHN OT no-
paHHa fata ot [lpyxecTBoTo. He ce ovaksBa Te fa MMaT CbLUECTBEH edeKT Bbpxy (UHAHCOBUTE
0T4eTH Ha [lpyxecTBoTO. [pOMeHUTE Ca CBbP3aHW CbC CNEAHUTE CTaHAAPTM:

MC®0O 2 ,MnawaHe Ha 6asaTa Ha akumn” (M3MeHeH) B cuna oT 1 aHyapu 2018 r., Bce owe
He e npwuet oT EC.

MC®O 4 ,3actpaxosatenHu Aoroopu” (M3MeHeH) B cuna oT 1 aHyapw 2018 r., Bce owe He
e npwet ot EC.

MC®O 9 ,PUHAHCOBW MHCTPYMEHTU” (M3MeHEH) — OTUMTaHE Ha Xe[XMpaHeTo, B cuna oT 1
AaHyapu 2018 r., npuet ot EC

MCOO 9 ,®PuHaHCOBM WHCTPYMeHTW” (M3MeHeH) — [peannalaHns C  oTpuuaTenHo
KOMMeHcupaHe, B cuna ot 1 aHyapu 2019 r., Bce owe He e npuet oT EC.

MC®O 16 ,JInsuHrn” B cuna ot 1 siHyapum 2019 r., Bce olle He e npuet oT EC.

MC®O 17 ,3acTpaxoBaTenHu aorosopu” B cuna oT 1 sHyapu 2021 r., BCe olle He e npuet
ot EC

MCC 40 “MHBECTULMOHHM MMOTU” (M3MeHeH) — TpaHcdep Ha MHBECTULMOHHM MMOTM B
cuna ot 1 aHyapu 2018 r., BCe ole He e npueT oT EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbLK BbpXy Aoxoja” B cuna ot 1
AHyapu 2019 r., Bce ouwle He e npuet ot EC

FroauwHy noaobpenna Ha MCPO 2014-2016 .
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