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WHpvBuayaneH foknap 3a AeiHocTTa Ha
,HayvoHanHa cnoptHa 6asa" EA[]
3a nepuoga kbm 31.03.2018 .

CvBetbT Ha [iupekTopute Ha “HauuoHanHa croptHa 6asa’ EAL npue duHaHCOBUS OTYET 3a nepuopa kbM 31.03. 2018 r., aroteeH B
CbOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBOTO W MexayHapopHUTe CTaHmapTh 3a duHaHcoso otuutaHe (MCPO), paspaboteHu u
nybnukysanu ot Komutera no MexpyHapoaHu cyetoBopHu craHgapti (KMCC) n npuety ot Komucusita Ha EC.

I. Uncpopmaums no 4n.39 ot 3akoHa 3a C4eTOBOACTBOTO

PbkoBogcTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CHETOBOAHWTE PErucTpy, 3a LenecbobpasHoTo ynpaBneHne Ha akTueuTe W 3a
npeanpuemaxe Ha Heobxogumute MepKu 3a n3bsreaHeTo 1 OTKpMBAHETO Ha 3noyn0Tpe6M 1 Apyru HepeaHoCTw.

1. Wndopmauma 3a apyxecTBOTO U AeWHOCTTa My npe3 NbpBO Tpumeceuune Ha 2018 roguHa.
1.1, [lara Ha yupepsiBaHe Ha APYXECTBOTO M CPOK Ha CbLeCTByBaHe

,HauuoHanHa cnoptHa 6asa” EAL (Opyxectsoto unu ,HCB" EA[]) e perucTpupaHo karto akuMOHEepHO LPYXECTBO B  AreHumaTa no
BnvceanuaTa ¢ EMK 831635354

CefanuuieTo u agpecsT Ha ynpasnerue Ha [pyxectsoto e rp.Codus, paiioH ,Cpegel’, byn. ,Esnoru n Xpucto 'eopruesu” Ne 38.

AnpecsT 3a KopecnoHgeHLms Ha [ipyxectsoTo e rp. Codms, 6yn. ,EBnorm u Xpucto Meopriesn” Ne 38.
CvwrnacHo Ycrasa Ha ,HaunoHanHa cnoptHa 6asa" EALL, [ipyxecTBoTo e yupeneHo 3a HeorpaHUeH Cpok.

MpeameTsT Ha AEAHOCT Ha [pyXecTBOTO ce ChCTOM B 0BCNyXBaHETO Ha Gbnrapckin U YyKAeCTPaHHM HauMoHanHW U knyGHm otbopu,
MapKETUHI Ha CrIOPTHW M [PYri MPOSBM, CMOPTHM YCMyr4 HA HACENeHUeTo, peknamHa W MHGOPMaLMOHHA AEMHOCT, ChbMbTCTBALLM
MPOM3BOACTBa 1 YCMyru, TPaHC(HEp Ha CMOPTUCTW W CMOPTHO HOy-Xay, Hay4HO 0BCMyXBaHe Ha CropTa, BbTPELUEH 1 MeXayHapoaeH
CTIOPTEH TYPU3LM, XOTENUEPCTBO U PECTOPAHTLOPCTBO, OpraHuUanpaHe Ha CriopTHO CToKoBa 6opca v Urpy Ha LacT1eTo, KakTo v oTAaBaHe
MO/} HAEM Ha CMIOPTH YPELM, CTIOPTHI CHOPBKEHHUS 1 MPUTIEXALLUTE KbM TAX MOMELLEHNS U Ha [pYrA AbATOTPaitHu MaTepuanHy akTveu,

1.2. [laHHu 3a YneHoBeTe Ha yNpaBUTENHUTE U KOHTPONHUTE OpraHu Ha ,HaunoHanna cnoptHa 6aza” EAJ

,HauvoHanka cnoptHa 6asa’ EALl uma eaHocTeneHHa cuctema Ha ynpaeneHve. OpraHbT 3a ynpasneHue Ha [pyxectsoTo € CbBeT Ha
pvpektopute (CA). Kbom 31.03.2018 r. CuBETBLT Ha AUPEKTOPHUTE € B CbCTaB:

Emunus AceHosa pyesa - Mpeacenaren Ha C[

MnameH LiseTkoB MaHonos - yneH Ha C[ v VanbnHuTenex aupextop
Kpacumup 3apaskoB Kepesos - uneH Ha C[l

AHTOH Hukonos Monos - 4yneH Ha Cf]

CrosH TpasHos TaHes — 4neH Ha C

[LpyxecTBoTo ce npeacTasnssa ot lnameH LiBeTkos MaHonos. CbetaeeT Ha CbeeTa Ha AvpekTopute Moxe Aa 6bae npomeHeH ot
0Obworo cubpaHue no BCAKO BPEME.

1.2. 06w npernen Ha fenHoCTTa Ha [ipyxecTBOTO

MocturHatute kbm 31.03. 2018 r. pesynTati HW JaBaT OCHOBaHWE [a M OLEHUM kato Aobpo. [ipyxecTsoTo 3anasi nos3uuunTe Cv Ha
nasapa. Mapu4HUTE NOTOLM OT OCHOBHA AEMHOCT OCKrypABaT M3TOMHWK HA CPEACTBA 3@ NPO4bIKaBaHe Ha NoNuTUKaTa Ha UHBECTUPaHE B
HOBM N@3apHu CETMEHTY W NPOAYKTY.

OG6wa oueHka Ha aKkTWBa OT OTYeTa 3a ¢hpMHAHCOBOTO CbCTOSIHNE

Cymara Ha aktveue kbM 31.03.2018 r. cnipsamo kpas Ha npepxopHaTa roavHa ca Hamansna ¢ 2 127 xun. ne. B pesynTar Ha HamareHue
Ha HeTekylmte aktveu ¢ 1 580 xun. nB. U HamaneHue Ha TekyluTe akTuei ¢ 547 xun. nB. HamaneHneTo Ha HeTekyLuTe akTuBK € B
peaynTar Ha HamaneHue Ha GanaHcoBata CTOMHOCT Ha HematepuanHuTe akTuen C 2 XWM.. fB., UMOTH, MalLKHK 1 Cbopbxenna ¢ 1 571
XU, NB. 1 HAManeHWe Ha MHBECTULIMOHHWUTE UMOTU CBbC 7 XUM. NB..

HamaneHneTo Ha TekyluTe akTWBK € B pesynTaT Ha MatepuantuTe 3anac ¢ 45 xun. fe., yBENu4YEHNe Ha TbproBruTe B3eMaHus ¢ 57
XM, NB., YBEMUYEHWE Ha OPYTATE BIEMaHWS C 26 Xun. NB. U HamaneHue Ha napudHuTe cpeacTea ¢ 584 xun. 1s..

TMOCTOSHHUAT KanuTan, n3pa3sBall, NPOAbMKUTENHO W NOCTOSHHO (PYHKUMOHMPALLMUTE CPEACTBA B AEUHOCTTA Ha APYXECTBOTO € Hamansn
B CpaBHeHue C kpast Ha npeaxoaHata roguHa ¢ 2 045 xun. nB. B pesynTar Ha HamaneHue Ha aktueute ¢ 2 127 xun. ne. 1 Hamanexue Ha
TekywuTe nacuen ¢ 82 xun. nB. Cymarta Ha NOCTOSHHWA KanuTan OTHECEH KbM CyMaTa Ha HeTekyLuTe akTWUBM Npes TeKyLUs nepuog e
1,02 %, B kpas Ha npeaxopHata rogvHa e 1,02%.
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Mpes Tekywua nepuop UMa abconioTHo 54M....yBenMyeHUE Ha KpaTkoTpalHuTe akTei ¢ 369 xun. B, B CPaBHEHWe C kpas Ha
NpeaxoaHaTa roguHa.

HeTHuaT obopoTeH kanuTan npes TekyLuus nepuop e 3 183 xun. M., B kpas Ha npeaxoaHaTa ronuHa 3 648 xun. ne. Hanuue e Hamanexue
C 464 xur. nB. ToBa HamManeHue e 3a CMeTka Ha HamaneHue Ha KpaTKoTpaiHuTe akTuBM ¢ 546 xwn. NB. 1 HamaneHye Ha KPaTKoCPOUHUTE
3abIKEHNs ¢ 82 xun. nB..

KoeduuneHTta Ha tuHaHoupaHe Ha KpaTKOTpaiHWTe akTvBM MoKasBall kakea YacT OT KpaTKOTpaiHWTe akTueW e chopmupaHa ot
cobeTeerH 060poTeH kanuTan npes Tekywmsi nepuog e 0,58, a B kpasi Ha npenxoaHara roauHa 0,61

Koeduumerta Ha AMHaMMYHOCT Ha KPaTKOTPaWHWTE aKTWBM M3passBaly Aena Ha napuuyHuTe cpeactea B oblWMs pasmep Ha
KpaTKoTpatHuUTE aKTUBM 3a TekyLyoTo Tpumeceuve 1 0,18, kato B kpasi Ha npeaxoaHata rogvHa e 0,26.

Mokasarenute xapakTepuanpalLy obpalliaemMocTTa Ha KpaTKkoTpaiHuUTe akTUBK ca:

1. MpoABMKATENHOCTTA B AHN HA €AMH 0BOPOT 38 TEKYLUMS NEPUOA 8 AHY, 3 ChLUMA NEPUON Ha NpeaxonHaTa roavHa e 10 aHu;

2. bposT Ha obopoTyTe, M3BLPLLEHN 3a neproaa 11 06opoTa, 3a ChiMa Nepuo Ha NpeaxoaHaTa roavHa e 36 obopora;

3. KoedmumeHTHT Ha 3aeToCT (Cymata Ha KpaTkoTpaiHiUTe akTuBK, 0BCryxunu enuH nes 060poT) 3a Tekywima nepvog, 0,09 ns., 3a Cblyys
nepuog Ha npegxogHara roguHa 0,03 na.

4. Nepvoa Ha cbbupaHe Ha B3eMaHnsTa 64 aHU, KbM kpasi Ha npeaxoaHata ropuHa 106 aHu.

0061a oueHKa Ha nacuBa Ha OTYeTa 3a (bMHaHCOBOTO CbCTOAHNE

Cymarta Ha nacveuTe no oT4eTa 3a (hMHAHCOBOTO CHCTOSHME 3@ OTHETHUA nepuoa Cnpamo Kpad Ha npeaxodHara roguHa e Hamanela ¢
99 xun. ne. 8 pesynrata Ha HamaneHue Ha HeTekyLMTe nacusu CbC 17 xun. nB. 1 Hamanexue Ha TeKyLunTe nacuen ¢ 82 xun. n..

Herekymme NnacuBK Ca HamaneHn OT 3adb/IKeHusaTa no @MHaHCOB NU3KHT ¢ 41 xun. nB., HamaneHve Ha apyrute 3agbimkeHus ¢ 11 xun.
NB. W YBENUYEHWE Ha OTCPOYEHN AaHBYHW nacveu ¢ 35 xun.ns.

Tekywute nacuBu ca Hamanenu B pesynTar Ha HamaneHue Ha 3adbiKeHWATa KbM nepcoHana ¢ 15 Xun. MiB., Ha TbproBekuTe
3a3bIDKeHUs ¢ 60 Xun.nB., Ha ApYruTe 3adbMKeHWs C 26 XU, NB. U YBENUYEHWE Ha [aHbYHUTE 3ambikeHns ¢ 19 xun.ne.

lpomeHuTe B COBCTBEHWUS KanuTan B CpaBHEHWE C Kpas Ha NpeaxofHaTa roauHa ce M3passsar B OTYETEHO HamaneHwe B pasMep Ha
2004 xwn. ne., ¥ € B pe3ynTaT Ha HamaneHue Ha OCHOBHWA kanutan ¢ 1 150 xun. NB., HamaneHue Ha ApyruTe pesepsu ¢ 11 xun.ns.,
yBEnu4erue Ha Henokputara aaryba ¢ 4 095 xun. ne. W HamaneHve Ha TekyLua 3aryba ¢ 3 252 xun. ...

lMpuxopute oT onepartueHa AeiHocT kM 31.03.2018 r. ca cnepHuTe:

OtknoHenne 31.03.2018 31.03.2017

HeTHM npuxoam ot npogaxtu Ha: 31.03.2018 31.03.2017 «k1-k.2 OTH. gan % OTH. Asn %
A 1 2 3 4 5

Mpoaykums 268 350 -82 97 13,6
Croku 10 15 5 04 06
Yenyr 2133 1968 165 78.2 77.0
Apym 19 22 -3 07 09
Meyanba ot nponaxba Ha HeTeKyLW aKTUBM 10 -10 0,00 0,4
OuHaHCUpaHust 299 211 88 11,00 8,3
BCuyko npuxoay OT OCHOBHE AEHOCT: 2729 2576 173 100 100

Kbm 31.03.2018 r. npuxoguTe OT onepatveHa AeiHOCT B pa3mep Ha 2 729 xun. N1B. ca yBenu4enu cue 173 xun. ne. unu ¢ 5,94 % cnpsamo
CbLLMA NEPUOA Ha NPeaxofHaTa roauHa.

HeTtHuTe (hrHaHCOBK NPUXOAM Y Pa3Xoav 3a nepuofa ca (23) xvn. NB.q 3a CbLUMA NEPUOL Ha NpeaxoaHaTta ropuHa 42 xun. ns.
MpuxoauTe OT (UHaHCMpaHUA Ca 3a AbNroTpaiHy akTuen 6 xun. nB. U 293 xun. NB.- UHAHCMPaHKUS 3a TekylaTta feiHoct Ha MOC3
,Apmeey" no porosop cwve 3 ,Apmeel”.
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Pasxopute 3a onepatueHata aerHocT kbm 31.03.2018 r.roanHata no MKOHOMUYECKV ENEMEHTY Ca KakTo crieasa:

OrtknoHenne 31.03.18. 31.03.17

Pasaxonn 3a feHocTTa 31.03.2018  31.03.2017  «.1-k2 OTH. Asn % OTH. Asn %
A 1 2 3 4 5

Paaxopau 3a matepuanu 281 335 -54 79 95
Pa3axopy 3a BBHLUHK yenyr 1145 1095 50 32,3 3
Pasxoau 3a amopTu3aumm 1154 1146 8 32,5 32,6
Pasxopu 3a BbaHarpaxaeHus 708 237 25 20.00 194
Paaxony 3a ocurypoBku 249 237 12 7,0 6,7
[pyrv pasxopu 3a aenHocTTa 5 13 -8 0.1 04
ban.c-CT Ha NpoaaneHm akTWBK 7 9 -2 0,2 0.3
Benuko: 3549 3519 Rl 100 100

Pa3xoguTe oT onepatisHa genHocT kbm 31.03.2018 . 8 pasmep Ha 3 549 xun. nB. ca yBenuyeHn B abcontoteH pasmep ¢ 31 xun. ns. 8
CpaBHEHVE CbC ChLWA NEPUOA Ha NPEAXOAHATa F0AUHE, OCHOBHO B PA3XOANTE 3a BBHILHM yCnyri .

PenTtabunHocTTa pasxogute Ha 1 nB. Npuxoau oT ocHoBHa AerHocT kbm 31.03. 2018 r. e 1,30 ne. cnpsamo 1,37 npes Cblyua nepuop Ha
2017 .

3arybara 3a nepvoaa e 843 xun.ne. 3arybara npean nuxeu v aanbum (EBIT) 820 xun. nB. e Hamanera cuve 122 xun. fB. B CpaBHeHWe
CHC ChLYWA NEPUOA Ha NpeaxofHaTa roavHa.

OcHoBHUTE NoKazartenu XapaKTepu3avpalum AeMHOCTTa Ha APYXKECTBOTO ca KakTo cnepsa:

MOKASATEINN 3A PEHTABWIHOCT 31.03.2018 31.12.2017
KoeUUMEHT Ha PeHTabUnHOCT Ha Npuxoam OT npoaaxbu -0.35 -0.43
KOE(UUMEHT Ha peHTabUnHOCT Ha CobCTBEHUS KanuTan -0.00 -0.02
KOEMULUMEHT Ha PEHTABUNHOCT Ha nacusuTe 011 -0.49
KOE(UUMEHT Ha KanUTanu3auus Ha akTuenuTe -0.00 -0.02
MOKA3ATENN HA E®EKTUBHOCT

KoeUUMEHT Ha e(PEKTUBHOCT Ha Pa3xoANTE 3a AENHOCTTa 0.76 0.73
KoeUUMEHT Ha eDEKTUBHOCT Ha pasxoauTe 3a obuyaitHaTa AenHoCT 0.68 0.67
KOE(ULMEHT Ha e(DEKTUBHOCT Ha NPUXOAWUTE OT AelHOCTTa 1.31 1.36
KOEMULMEHT Ha ePEKTUBHOCT Ha HETO NPUXOAUTE OT NPOLAXOU 1.46 1.49
MOKASATENN HA NWKBWAHOCT

KkoedunLMEHT Ha 0bLya NUKBUAHOCT 240 251
koeuumeHT Ha bbp3aa NUKBUAHOCT 232 2.41
koeduLUMEHT Ha HesabaBHa NUKBUAHOCT 2.32 2.41
koeduumeHT Ha abconTHa NUKBUAHOCT 043 0.65
MOKASATENN 3A ®MHAHCOBA ABTOHOMHOCT

Kkoe(MUMeHT Ha PUHAHCOBA aBTOHOMHOCT 25.93 26.03
KOB(ULMEHT Ha 3aANbXHANOCT 0.04 0.04
MOKASATE/N 3A OBPBILAEMOCT HA MATEPUANHUTE

KPATKOTPAMHW AKTUBW

BPEMETPaeHe Ha efinH 06opoT B AHW 8.00 10.00
Bpoit Ha oBopoTtute 11.00 36.00
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3aeTOCT Ha MaTepuantmn KpaTkoTpanHu akTuBK 0.09 0.03
MOKASATENM 3A BSEMAHUATA U BAOBMKEHVUATA

nepvop Ha CbbupaHe B3eMaHusaTa OT KMUEHTH 64 107
Nepuop Ha noracsiBaHe Ha 3afbmKeHNATa KbM AOCTaBUMLM 19 64
BPO AKLIMM 211 987 954 210838 087
CyeToBOAHA CTOMHOCT Ha efiHa akLus 0,85 0.84

Konuyectseun XapaKTepucTukm 3a e(bex'mauocna Ha npuxoauTe 1 pasxoaurte

NMOKA3ATENWN 3A PEHTABUITHOCT 31.03.2018 31.03.2017 W3meHeHmne
1 lpuxodu Ha 1 nee pa3xodu obujo 0.77 0.73 0.04
Mpuxomw Ha 1 nes pa3xoau 3a marepuarni 9.71 7.69 2.02
Mpuxoam Ha 1 nNeB pasxoam 3a BLHLLHK yCnyri 2.38 2.35 0.03
Mpuxoay Ha 1 NeB pa3xoau 3a amopTU3aLum 2.36 2.25 0.11
Mpuxoau Ha 1 NeB pa3xoam 3a Bb3HarpaxaeHus 3.86 3.77 0.09
Mpuxomy Ha 1 NeB pa3xoau 3a 0Cury poBKi 10.96 10.87 0.09
Mpuxoan Ha 1 nes gpyru pasxoau 228.20 117.02 111.18
2 Pa3zxodu Ha 1 nee npuxodu 1.30 1.37 -0.07
Pasxoav 3a marepuanu Ha 1 nes npuxogu 0.10 013 -0.03
Paaxopy 3a BbHLWHK yenyri Ha 1 nes npuxoau 0.42 0.43 -0.01
Pa3xoav 3a amopTi3auum Ha 1 nes npuxoau 042 0.45 -0.03
Paaxomy 3a BbaHarpaxaeHus Ha 1 nes npuxoan 0.28 0.27 -0.01
Pasxoav 3a ocurypoBku Ha 1 nes npuxogu 0.09 0.09 0.00
[pyru pasxoaun Ha 1 nes npuxoau 0.004 0.009 0.005

ﬂpomma B OCHOBHUA KanuTan

BOWUKN @KUMY Ha [IPYXECTBOTO Ca C NPaBo Ha Nony4asaHe Ha AUBWGEHT W NUKBUAALMOHEH AN W MPECTaBNsBaT eyt rnac Ha o6LoTo
cwbpaHue Ha akuMoHepuTe Ha [ipyXecTBoTo.

Kum 31.03.2018 r., KakTo ¥ KbM [aTaTa Ha U3roTBSAHE Ha HACTOSALLMS OTYET, aKLMOHEepHaTa CTPYKTYpa Ha [IpyXeCTBoTo e cneaHara:

Pa3npepenexue Ha akuuuTe B Kanutana B
NpoueHTY:
MiuHMCTEPCTBO Ha MNagexTa u cnopta 100%

MpuTexartenu Ha akuum B ,,HaumoHanHa cnoptHa 6asza” EALL:

WHBeCTULMKM B KanuTanuTe Ha Apyry NPeAnpUATUS
[IpyXECTBOTO HE & UHBECTUPANO B KaNUTanUTe Ha ApYrv NPeanpUATUR.
W3anon3eaHe Ha pecypcuTe Ha APYXeCTBOTO

LlpyxecTBoTO Ce (hHaHeupa M3LAN0 Cbe COBCTBEHM CPeacTBa.

2. BaXHu CLONTMS, KOUTO Ca HACTBLANNW CneJ AaTaTa, KbM KOATO € ChCTaBeH roANWHUAT (PUHAHCOB OTYET
3a nepuopia cnepn fiatara, KbM KOATO € CbCTaBeH (uHaHcoBMAT otyeT — 31.03.2018 r., He ca HaCTLNUNM BaXHW WKW 3HAUNTENHN 33

[JENHOCTTa Ha [PYXECTBOTO HEKOPUrMpaLy ChOUTUS, HEONOBECTSBAHETO Ha KOWTO 611 MOBNMANO 3@ BAPHOTO W YECTHO NpeAcTaBsAHe Ha
(DUHAHCOBMTE OTHETH.

3. BeposTHo 6baewwo passuTtue Ha ipyxecTBoTo



,HauuoranHa cnopmna 6asa" EA[]
MHAueudyaneH doknad 3a deliHocmma
31 mapm 2018 2.

[lpyxecTBOTO NnaHupa fa NPOAbIKN MHBECTULIMOHHATA CY AEMHOCT C LIeN peanuaupaHe Ha MHBECTULMOHHWTE Cv Lienu. Peanuanpanu ca
ypes coDCTBEHM CPEeACTBAa MHBECTWUMM B MalwwHU W obopyaBaHe B pasmep Ha 702 xur. nB., B KOMMKOTbPHA TexHuka 9 xun. nB., B
CTONaHCKM MHBEHTap 12 xun. nB..

Ha 6asa Ha HaTpynaHwa onuT B NOCNEAHUTE roAuHN U NPOTrHO3UTE Ha MEHWDKMbHTE Ha APYXECTBOTO, Ce 04aKBa PbCT Ha NpUxoauTe B
PasymHu rpaHuLi. Monutukara Ha LPYXeCTBOTO 3a pasBuThE € OPUEHTUPaHa KbM nogobpsBaHe ycnoBusTa B CTONAHUCBAHUTE CNOPTHN
obekTi, 32 ja MOXe Aa 3anasu NUAepckUTe CY NO3ULWKM Ha nasapa.

4. Opranv3ayMoHHa CTpyKTypa

B [IpyXecTBOTO Ca CbafjafieHn AEBET ANPeKLMn 1 ABa OTAena. [IpyKecTBOTO HMa perucTpupaHa KroHosa Mpexa.

5. QUHAHCOBU MHCTPYMEHTH
OUHAHCOBM aKTUBM

[pyXecTBOTO Knacuduuupa CBOUTE (DUHAHCOBM aKTWBW B CMEOHWTE KaTeropuu: B3eMaHWs, napi W NapudHu  EeKBUBAINEHTH.
PBKOBOZCTBOTO ONpefens KnacudukaumaTa Ha (hMHAHCOBMTE aKTWBI Ha APYXECTBOTO KbM fjaTata Ha MbpBOHAYanHoTo UM NpU3HaBaHe B
0TYeTa 3a (PUHAHCOBOTO CHCTORHME. DUHAHCOBUTE AKTUBM C& OTNKCBAT OT OTYETa 3a (PUHAHCOBOTO CLCTORHWE Ha [PYKECTBOTO, Korato
npasata 3a nony4aBaHe Ha NapuyHW CPEACTBA OT Te3W aKTMBW Ca M3TEKW WAW Ca MPEXBbPNeHM W [APYKECTBOTO € MPexBbpauno
ChLLECTBEHA YACT OT PUCKOBETE M NON3UTE OT COBCTBEHOCTTA BLPXY akTUBA Ha PYro APYKECTBO (nuue).

Kpeputn n B3emanus

ﬂpy»(ecraom He € NpeaoCcTaBAno 3aemu. Kpeguti n B3eMaHWs ca HefepuBaTvBHM (bVIHaHCOBVI aKTueu C ¢MKCMpaHM nu ycTtaHoBUMU
NNalaHns, KOUTO He Ce KOTUPAT Ha akTUBHUS nasap. Te ce OueHsBaT B oT4eTa 3a (hMHAHCOBOTO CLCTOAHUE MO TAXHATa amopTu3Mpyema
CTOMHOCT MpW M3NOMN3BaHeTO Ha MeTofa Ha edeKTMBHATa NMXBa, HamaneHa C HanpaseHa obeaueHka. Tean akTvBu Ce BKMKYBAT B
rpynara Ha TeKyL1Te aKTWBY, Kato MaTypuTeTbT UM € B pamkuTe Ha ABaHafeceT mMeceua unu B eaunH obu14aeH onepaTmBeH LKL Ha
OPYXeCTBOTO, @ OCTaHannTe — Kato HeTeKyLWu. Taau rpyna BKYBa: B3EMaHWUS, APYrv BIEMaHWSA OT KOHTPareHTW 1 TPETW NULa, Napu4Hm
CPEACTBa 1 Napu4Hi eKBUBANEHTM OT OT4YEeTa 3a (IMHAHCOBOTO CHCTOAHME. NTXBEHUS NOAXOA NO KPEAUTUTE W B3EMAHWATA Ce Npu3HaBa
Ha Dasa edekTuBHa NuUxBa, OCBEH NPU KPATKOCPOYHUTE B3EMaHUS NOA ABaHAAEceT Meceld, KbAeTo Npu3HaBaHeTo e HeCbLLECTBEHO U B
pamkuTe Ha obu4aiHnTe yCnoBuA.

DUHAHCOBM NAaCUBU N MHCTPYMEHTM Ha coBGcTBeHmn Kanutan

[pyxecToTo Knacmbwuupa ABrOBA UHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEHWS KanuTan WK KaTto UHAHCOBM 3aAbMKEHUA UMK KaTo
coDCTBEH KanuTan B 3aBUCMMOCT OT CbLUHOCTTE U yCroeusiTa B JOroBOP C KOHTPAreHT OTHOCHO Te3W WHCTPYMEHTW.

DuHaHCOBW Nacuem

®WHaHCOBUTE NacKBN BKNIOYBAT 3aAbIKEHUATE KbM JOCTaBYMLMTE M APYTW KOHTpareHTW. MbpBOHaYanHo Te Ce NpusHasar oT4era 3a
(hMHEHCOBOTO CHCTOSHUE MO CNPABEAMBA CTOMHOCT, HETO OT MPEKUTE Pa3xoAv Mo TPaH3aKUMATa, a NoCneAsallo - N0 aMopTU3vpyemara
CTOMHOCT NO METOA Ha ehekTUBHATA NUXBA.

Ynpasnenue Ha PMHAHCOBUS PUCK

B xona Ha obuyaitHata oy AeHOCT ApYXKECTBOTO Moxe Aa 6bae M3NOKEHO Ha PasnuyHU (UHAHCOBM PUCKOBE: NasapeH (BanyTeH puck,
PUCK OT MPOMSHA Ha CNPaBEANMBATA CTOMHOCT W LUEHOBM PUCK), KPEBUTEH PUCK, NUKBUOEH PUCK M PUCK OT NWXBEHOODBLPIEHN NapUuHK
MoTOUW. YNpaBNeHWEeTo Ha pUCKa CE OCbLUECTBABA TEKyL(O TO PbKOBOACTBOTO HAa APYXeCTBOTO. PUHAHCOBUTE PUCKOBE TEKYLIO Ce
MOEHTUMLMPAT, U3MepBaT W Habnioaaeart, 3a Aa Ce ONpefensaT afeKkBaTHU LieHU Ha ycnyrute, NpeaocTaBsHu OT APYXECTBOTO, Aa ce
OLEHAT hopmuTe Ha NoARbpXaHe Ha cBobogHMTE NUKBUAHM CPeaAcTBa, 6e3 Aa ce Aonycka HEONPaBAaHa KOHLUEHTPaUMS Ha AafeH PUCK.

lMazapeH puck
A. BanyTeH puck

BanyTHUAT pucK € CBbP3aH C Bb3MOXHOCTTA NMPUXOAUTE OT ABHOCTTa Ha [PyXeCTBOTO Aa HbAaT NOBNMSHKM OT NPOMEHUTE BbB BaryTHUSA
KypC Ha resa KbM ApYri BanyTv 1 MO-KOHKPETHO KbM LLATCkus fonap.
[lpyecTBOTO He € U3NOXEHO Ha BanyTeH PUCK, 3aLLOTO MOYTI BCUYKIA HETOBY ONepaLMK U CAEMKM Ca AEHOMUHMPaHK B Bbnrapcki nesa.

B. KpeputeH puck

OCHOBHUTE (DMHAHCOBY aKTUBM Ha [PYXECTBOTO Ca: Napy B Gpoit v B BaHKOBY CMETKM, THProBCKU 1 APYTA KDATKOCPOYHM B3EMaHMWS.
KpenwteH puck e OCHOBHO PWUCKBLT, NP KOWTO KNMEHTUTE Ha JpPYXecTBOTO HAMa Aa 6bat B CbCTOSHWE Aa MINNATAT W3LUAN0 U B
0614aiHO NpefBNAEHNTE CPOKOBE AbMXAMUTE OT TAX CyMU NO ThPrOBCKI B3EMaHWS.

MapuyHITe onepavyn ca orpaHudeHm [o baHku ¢ o6pa penyTaums v NukeuaHa cnocoBHocT.
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B. llukenpex puck

NvkBMAOHUS pUCK Ce W3pa3siea BbB Bb3MOXHOCTTA APYXECTBOTO [a He 6be B CbCTOsHME fAa nocpelyHe 6e3yCrnoBHO BCUYKW CBOW
3abMKEHNA CbIMacHo TeXHUS nagex. JpyKecTBoTo NoaabpxKa AOCTaTbYHO NUKBUAHW CPEACTBA, 3a Aa NOCPELLHE CBOMTE 3abmKEeHUA.

II. Wndbopmaums, nsncksana no peaa Ha un. 1874 n 247 ot TLprosckus 3aKoH
1. Uncpopmaums no 4n. 187 o 3a coenku cbe COOCTBEHM aKLUK

Ha 14.02.2018 r. B AreHLusTa o BNYCBaHWATa & BMCaHO HamaneHwe Ha kanutana Ha apyxecTsoto ¢ 1 149867 6post nouMeHHM akLum ¢
HOMWHaNHa CTOMHOCT 1 NeB Bb3 0cHoBa Ha Mpotokon Ne 28-00-14/26.09.2017 r. Ha EaHONMYHMA COBCTBEHMK Ha KanuTana, kaTto n3saxaa
OT KanuTara Ha ApyXeCTBOTO 4acTh OT UMOTH, CbOTBETCTBALLM Ha NPaBOTO Ha COBCTBEHOCT BLPXY:

- peanHa yacT ot nnoty 24240 ke.m. B koHHa 6a3a ,XaH Acnapyx", Cochusi, p-H ,KpacHo ceno" no peluerue Ha MC;

- pearHa yacr ot nnoy 843 ke.m. B KCB ,XaH Acnapyx‘, Codms, p-H KpacHo ceno” no peluenue Ha BKC;

- peanta yact ot nnowy 16 112 ke.M. B Kk.k. ,bopoBey’ M. ,BapHuka’ no pelwerue Ha CAC;

-peanHa yact ot nnowy 3 936 ke.m. 8 HCK ,Ouana’, Cocusi, p-H ,M3rpes” no pelueHue Ha BKC

2. BuaHarpaxgeHus, nonyyeHu o610 npes roauHata oT YneHoseTe Ha CbBeTa Ha AupeKkTopuTe

CbrnacHo CKMIYEHUTE [OroBOpY 3a ynpasneHue C YNeHOBETe Ha CbBETa Ha AMPEKTOPUTE MECEYHOTO Bb3HArpaXaeHue e onpeaeneHo
cwrnacHo un. 33, (2) ot lpasunHuka 3a ynpaxHseaHe npasara Ha Abpxasara B TbProBCKWTE APYXKECTBA C AbPKABHO yyacTue B
kanutana ( mocneaHo uam. v gon. [.8. 70/11.09.2015 r.), 32 ManbnHUTENHUS AMPEKTOP, CbrnacHo yn. 33, (11) OT CbluUA NpaBUAHKK.
HauucneHoTo BhaHarpaxaeHue, BkniouuTenHo obeuleteqns kum 31.03.2018 r. Ha uneHosete Ha CoBet Ha aupektopute e 33 810,00
nesa v couuantm ocurypoeki 928,32 nesa.

3. Npaga Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Aa NpuaobuBaT akuMu unu obnuraunmn Ha apyXecTeoTo
YneHosete Ha CbBETa Ha AWPEKTOPUTE HAMAT MpaBa Aa NpUAoBbUBAT akLumM 1 obnurauum Ha ppyxecTsoTo.
Kbm 31.03.2018 r. uneHoseTe Ha CbBeTa Ha AvpekTopuTe Ha [ipyecTBOTO He ca npuaobusanin HeroBy akLmm,

4, Mmbopmauvm OTHOCHO YneHoBeTe Ha CbBeTa Ha AWPEKTOpWUTE, OTHOCHO KOPUANYECKN NULA, B KOMTO NPUTEXABAT NPAKO UK
HenpsAKo noHe 25 Ha CTO OT rnacosere B obuworo anpauue WNK BBPXY KOUTO UMAT KOHTPON W OTHOCHO yYacTue B ynpaBUTENHA
W KOHTPONHKM OpraHu 1 KaTo NPOKYPUCTH Ha HOPUANYECKN nuua:

1. Emunus AceHosa Ipyesa - Mpegcepaten Ha C4
Emunus AceHosa Ipyesa
e YyacTBa B ThPrOBCKV APYXKECTBA KaTO HEOrPAHUYEHO OTFOBOPEH ChAPYKHUK:
.Ecta-3° 00[, EVK 131049765, Ynpasuten, cobcTeHmnk Ha 50%;
®oHpauus ,C1osH Kambapes®, EVK 175649384, uneH;
Copyxenue , Knyb no 6oke Mak kon*, EWK 176687797, Mpepcepnaren;
CapyxeHve , Bunrapcka denepauns no 6oke', EUK 121341855, une Ha YC,;

2. Mnamen LiseTkos MaHonos — WambnHuTENeH avpexTop
Mnamen LseTkos Maronos
e Y4acTBa B TbproBCKW APYXeECTBa KaTo HEOrpaHYEHO OTTOBOPEH CbAPYXHUK
{Onu Em EOQL, EVK 121607061, Ynpasuten, eaHonuyer cobcTBeHuk Ha kanutana,
PM-07 OOf, EVK 175251811, Ynpasuten, eaHonnyeH coBCTBEHMK Ha kanuTana kato d.n. 1 ypes Konu EM 80%;;
Hapawa mapsen OO, EMK 131121307, coapyxHuk ¢ 20% asn;
Hapawxa seHon O0[, EVK 131121321, coapyxtuk ¢ 15% pan;
HOnn 2016 EQO[, EVK 204348561, eqHonuuer cobeTBEHMK Ha KanuTana;
Kpucto tpergunr OO, EVK 200416381, Ynpasuten, cuapyxHuk ¢ 2% asn v ypes Onu Em EOO[ 24%;;

3. Kpacumup 3apaskos Kepeaos — uneH Ha C[
Kpacumup 3opaskos Kepesos
e YyacteaB:
,Nextun ntoc' OO[, chapyxHuk ¢ 34% asn;
®oHpauvs Hoeseluka noakpena“, EMK 130970186, Mpeacenaren;
Copyxenue ,Acouunaums Ha cbaunTe no tytbon B Bvnrapus’, EWK 131445608, unex Ha opraH Ha ynpasneHue;
Copyxerue ,LleHTep 3a 6bnrapcko passutue’, EUK 176911747, uneH Ha opraH Ha ynpasnexve;
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4. AHTOH Hukonos Monos — yneH Ha C[Q
AHTOH Hukonos lMonos
e YyacTaB:
CaopyxeHue PervoHane dyr6oneH cbios, EVK 123614154, Mpencenaten;
HauvoHanHa chyt6onHa 6asa EALl, EVK 175135116, uneH na C[l;
®oHpauna Wrpaii ¢ passutue, EVK 177225808, uneH Ha KOneKkTUBEH oprak;

5. Crost TpasHos TaHes — uneH Ha C[]
CrosH TpasHoB TaHes
e  Yyactea B
Mpoctpoit 2002 EAL, EUK 200586348, eaHonuyeH cobeTBeHK Ha kanutana;
Caopyxenve ,®K Tpuapnua*, EVK 175119140, uneH Ha opraH Ha ynipasexve,
CapyxeHue Kyseiitcko-Bbnrapcka acouvauvs 3a cbTpyaHusecTso U npusitencteo, ENK177089888, sam.npescenaren;

Kbm 31.03.2018 roguHa uneHosete Ha CbBeTta Ha ANpeKTopuTe He ca CKioyBany Aorosopy no un. 2406 ot TbproBekus 3akoH
5. NnaHnpaHa cTonancka nonuTUka

OcHoBHa Lien Npea MEHWMKMbHTA Ha APYKECTBOTO & OCUTypsiBaHe Ha MakcUManHa Bb3BpbLLaemMoCT Ha KanuTana Ha CBOS aKuvoHep w
ONTUManHO CbOTHOLLEHWE Ha PUCK U AOXOAHOCT Ha WHBECTUUMMTE. PeanuanpaHeTo Ha nocTaBeHara Les ce 0CUrypssa Ypes nocTuraHeTo
Ha CrefHIUTe MHBECTULMOHHM Lien:
e  YBenuyasaHe CTOWHOCTT@ Ha NpUTEXaBaHWTE OT APYXECTBOTO HEABUMXMMM UMOTK, YPe3 TAXHOTO pa3suTve W
nopobpsieaHe;
e  PeanuavpaHe Ha TeKyly JOXOAN OT eKcnnoarauvs Ha HeSBMKUMM UMOTH nof hopMarta Ha Haemu, AoroBopy 3a
ynpasnexve v apyri TeKyLWy nnawaHms;

Kappoga cTpyktypa

CpepaHo cnucbyHmua cheTas Ha [pyxectsoto kbm 31.03.2018 roguHa e 283 cnyxutenu, B T.4. 63 XeHuTe B OTNYCK N0 MaiimHCTBO 282.

CpenHo crncbyHus 6poil Ha nepcoHana Ha apyxecteoto kbM 31.03.2017 r. e 291 cnyxuteny, B T.4. 683 n1La B OTNYCK NO MAR4MHCTBO
289 cnyxwrenu.

ExvnbT Ha [IpyXecTBOTO € 0CHOBEH [iBUraTen 3a peanuanpaHe Ha [obpu peayntatu Ha ApyxecTsoTo.
Kapposara cTpyktypa Ha [ipyxecTBoTo e cbrnacHo opobperute kbm 31.03. 2018 r. NOUMEHHM W WATHU pa3NUCaHKs.

Codpusi, 25 anpun 2018 1.
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Cbabpxarve

Crpanuua

WnpuBupyanen foknap 3a geHocTTa -
Otyer 3a PUHAHCOBOTO CHLCTOAHME

Ortyer 3a nevanbara unu 3arybara u apyrus Bceo6xeareH foxoa
OT4er 3a napuM4HUTE NOTOLM

Ot4eT 3a npoMeHuTe B COBCTBEHUA KanuTan

o O B W -

lMosicHeHus KbM WHOUBNAYanHusA ¢huHaHCOB OTYeT
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Oryer 3a huHaHCOBOTO ChCTOSHIWE 3a nepuoda npukniosaty Ha 31 mapt 2018

AxTneu MosicHenue 31.03.2018 31.12.2017
‘000 ne. ‘000 nB.
Hetekywu aktneu
Hematepuanhu akTmem 5 13 15
AMOTH, MaLLIMHK 1 CHOPBKEHNA 6 174 498 176 069
VAHBECTUUMOHHN UIMOTH 7 5660 5667
OTCpoyeHU AaHBYHN aKTUBH 8.1 35 35
180 206 181 786
Tekywm aktneu
MarepuanHu 3anacu 8 197 242
THProBCKki B3eMaHus 9 2102 2046
[aHb4Hu B3emaHus 10 49 49
Opyrv B3emanua 1 2138 2112
MMapu ¥ Napu4HK ekBUBANEHTH 12 967 1551
5 454 6 000
O6uwio aKkTUBsK 185 659 187 786

o eing . S/
Cucrasun;_ £ Mannnumeng}i_-gﬂb L

efTop:__ 7
Cnac WBaHoB CnacoB - | - [TnameH LgeTkoB MaHonos

W)

[ava: 25 anpun 2018 . oy .

MoSCHERNATE KbM (MHAHCOBMA OTYET OT CTP. 6 40 CTP, 32 NpencTasnABaT Hepa3aenHa YacT OT Hero.
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OTyeT 3a (PUHaHCOBOTO CCTOAHME 3a nepuoaa npukiosaly Ha 31 mapt 2018 (npopbmkeHue)

CobcTBeH KanuTtan 1 nacuem MNosicHeHne 31.03.2018 31.12.2017
‘000 ne. ‘000 ne.

CobcrBeH Kanutan

AkumoHepeH KanuTtarn 131 210838 211988

Peaepsu 13.2 3697 3697

Harpynana 3aryba 36 488 (35 646)
178 047 180 040

Macuen

HeTekyww nacusm

TEHCMOHHH W APy 33 bIDKEHNS KbM NepcoHana

1 OCUIYPUTENHU UHCTUTY LMK 15.2 261 262

3aabriKeHus No GUHaHCOB NIU3UHT 671 al

[pyrv 3apbnkeHus 18 613 624

OTCpoYeHn AaHbYHU NacuBK 8 3797 3797

5342 5394

Tekywu nacusm

TEeHCHOHHY U [ipyriA 3abIKEHNS KbM NepcoHana

W OCUrypUTENHI MHCTUTYLIMK 14.2 220 234

TBproBeku 3aAbMKEHS 15 705 765

[laHbYHM 3aabmKkeHus 16 443 424

[pyrv 3apbnxeHns 17 902 929

2270 2352
Cyma Ha nacuuTe 7613 7746

7
4

0610 cobeTBeH KanuTan U NacuBu 18_5;65_9-

CucraBun: o WanwnHutenex nﬁﬁgm'p;
Cnac Wsanos Cnacos \"&. ¥
Dara: 25 anpun 2018 r. * "4

MosicHeHnsTa kbM UHaHCOoBMS OTHET OT CTp. 6 40 CTp. 32 NpefCcTaBNsBaT Hepa3genHa YacT OT Hero.
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Oryer 3a nevanbara unu 3arybarta u Apyrus BceobxsaTeH AOXOA 3a nepuoaa, npuknioysaly Ha 31 mapr 2018

Mpnxopu 0T Npogaxoun

[Hpyrv npuxonu

MNevanba ot npopaxba Ha HeTekyLn akTeu
O6wWo npuxoan OT OCHOBHA JeWHOCT

Paaxogv 3a matepuanu

Pa3xoau 3a BbHLHW yCryri 1 AaHbuu

Paaxoau 3a nepcoHana

Pasaxoan 3a amopTu3aums Ha HeuHaHCOBN akTUBK
CebecToiHOCT Ha NPO[AAEHNTE CTOKM 1 APYTW TEKYLLM aKTUBK
[pyrv pasxogn

06wo pa3xoam 3a OCHOBHA AEHHOCT

3aryba ot onepaTuBHaTa fefiHOCT

®uHaHcoBK pasxoam
®uHaHCoBW Npuxoau

3aryba npepu obnarate ¢ gaHbUK
Pasxonu 3a faHblUy BbpXy [OX0Aa
3aryba 3a nepuopa

[ipyra BceobxBarHa 3aryba

MosicheHune

18
19

21

22
14.1
56,7

23

24
24

KomnoHeHTH, KOUTO He Ce peknacuduumpar B neyanbara unv sarybara:

Mpu3naTy akTroepcku 3aryom
O6wo BceobxsartHa 3aryba

Cnac WBanoB Cnacos

Cwecrasun:

[ara: 25 anpun 2018 r.

[osicHeHMsITa KbM (PMHAHCOBMS OTHET OT CTP. 6 A0 CTp. 32 MpeAcTaBnABaT Hepa3nenHa YacT OT Hero.

3

31.03.2018 31.03.2017
‘000 ne. ‘000 nB.
2411 2333
318 233

10

2729 2576
(281) (335)
(1145) (1095)
(957) (920)
(1154) (1146)
(7) 9)
(5) (13)
(3 549) (3518)
(820) (942)
(25) (10)
2 52

(843) (901)
(843) (901)
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OT4eT 3a NapuyHUTe NOTOUM 3a nepuoaa, Npuknioyealy Ha 31 mapr 2018

OnepatuBHa gelHoCT

MocTbnneHust OT KNWEHTH

lnaLianus KbM AOCTaBYMLM

lMnalyaHus kbM NepcoHan n OCUrypPUTENHIA MHCTUTYLK

BbacTaHoBEHM AaHbLW

[MnaLanus 3a panbly (6e3 gaHbK BbpXy nevanbara)
[pyru nocTennexne

[pyrv nnataqus

HeTeH napuyeH NoTok OT onepaTUBHA AEUHOCT

WHBecTUUMOHHa nelHoCT

MpunobusaHe Ha UMOTH, MALLMHK U CLOPBXEHUS
MpunobueaHe Ha HematepuanHn akTueu

MonyyeHn nuxsm

HeTeH napuy4eH NOTOK OT NHBECTULMOHHA [ENHOCT

®uHaHcoBa feiHOCT
TMonyyeru huHaHcupanusa
HerteH napuyeH noTok oT (hMHaHCOBA AEWHOCT

Hetna npomMaHa B Napu U NnapuvHn eKBUBanNeHTn

TMapu u napuyHn eKBMBaNEHTH B HA4anoTo Ha roAuHaTa
3aryba ot BanyTHa npeoLieHka

OrtnuceaHe Ha napuyHu cpegcTea ot KT

Mapw v napnyHu eKBMBaNeHTH B Kpas Ha nepuoaa

Cucrasun: kil Al
Cnac WieaHoe Cnacos

[llara: 25 anpun 2018 r.

4

MosicHeHne 31.03.2018 31.03.2017
‘000 nB. ‘000 ne.

3658 3729

(1867) (2094)

(475) (425)

(541) (441)

51 151

(533) (512)

293 408

(875) (362)

(3)

1 1

(877) (361)

(584) 47

12 1551 1570
967 1615

M3nwnHuTeneH aupexkTop: '

Wen Userkos Maxono

MosicHeHNsATa KbM (UHAHCOBMS OTHET OT CTP. 6 [0 CTP. 32 NPEeACTaBNABAT HEpa3aAErnHa YacT OT Hero.
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OTyeT 3a NpoMeHuTe B COBCTBEHUA KanuTarn 3a nepvoaa, npukniousaly Ha 31 mapr 2018

Canpo kbm 01.01.2018 r.
HamaneHue Ha akLuoHepeH kanuTan
[pyrv coenky cbe cobeTBEHULNTE

Mpu3HaTK aktioepckn nevantm
3aryba 3a nepuoaa

06wa BceobxsartHa 3aryba 3a nepuoaa

Canpo kbm 31 mapt 2018 1.

Cucrasun;_“7" W‘?

Cnac Weanos Cnacos

[ara: 25 anpun 2018 r.

OtyeT 3a npomeHnTe B CODCTBEHWA KanuTan 3a nepuoaa, Npuknoyealy Ha 31 aexemepu 2017

Cango kbm 01.01.2017 r.

HamaneHue Ha aKMOHEpeH KanuTan
[pyrv coenky cue cobeTBERULUTE
lMpuaHatu akTioepcky 3arybu

3aryba 3a nepvona

Obwa eceobxsarHa 3aryba 3a nepuopa
Cango kbm 31 mapt 2017 .

Curcrasun;__ <2 W

Cnac WBaHoe Cnacoe

[Data: 25 anpun 2018 .

W3nbnHuTenex aupexrop: & ! :
namex LiseTkoe Mawnon

{7
v

5
AKunoHepeH Pesepeu Harpynana 3aryba O6uwo
Kanutan cobcreeH
KanuTan
’000 nB '000 ne '000 ne '000 ne
211988 3697 (35 645) 180 040
(1150) - (1150)
] - (843) (843)
a (843)
210 838 3 697 (36:488) 178047

MosicHeHMATa KbM (hMHAHCOBIS OTYET OT CTP. 6 A0 CTP. 32 NpeAcTaBnsBaT HePa3AenHa YacT OT Hero.

/ "Mnawen Ugetkoa Maxghos

AxumoHepeH Pezepsu Hatpynana 3aryba Obuwo
Kanuran cobcTeeH
Kanwran
'000 ne '000 nB '000 nB '000 n8
211988 3692 (31 550) 184 130
- (1) (1)
- - (901) (901)

3 ; (901
211988 3692 (32 451) 183 228

,’ Vs
&7
WanwnHutenex Avpektop: -
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MosACHEHNs KbM UHAHCOBMS OTYET

1. Mpeamer Ha genHocT

OcHosHara feiHocT Ha ,HauuoHanHa cnoptHa 6asa’ EALL ([pyxecTBOTO) Ce CbCToM B 0BCAYKBAHETO Ha GbNrapCKi v YyKAECTPaHHN
HaLyoHanHu v knybHu oTBopK, MapKeTUHT Ha CMIOPTHI W APYIY NPOSIBY, COPTHU YCIYrM Ha HACENEHWETO, PeKnamHa 1 UHopMaLMoHHa
AEMHOCT, CbTbTCTBALYW NPOU3BOACTBA U YCAYrW, TPAHC(HEP Ha CMIOPTUCTU U CNOPTHO HOY-Xay, Hay4YHO 0BCNyXBaHe Ha CropTa, BbTPeLLeH
1 MEX[YHaPOMEH CNOPTEH TYPU3bM, XOTENMEPCTBO W PECTOPAHTLOPCTBO, OpraH13upaHe Ha CNopTHO CTOKoBa HOpCa M Urpu Ha LWacTueTo,
KaKTO ¥ OTAABaHe Mof, Haem Ha CMOPTHW Ypenw, CrIOPTHM ChOPBKEHUA U MPUNEXaLLuTe KbM TAX NOMELEHUA U Ha ApYru HETeKkywm
MaTtepuanHi akTueu.

[lpyXecTBoTO € perucTpupaHo Kato akUMOHEPHO APYXEeCTBO B AreHuuata no BMUCBaHUATA KbM MUHUCTEPCTUBOTO Ha NPaBOCHAMETO.
CepanuileTo u agpecbT Ha ynpaerieHve Ha [ipyxectsoto e rp. Codms, 6yn. ,EBnoruit n Xpucto Meopriesn” Ne 38,

[pyxecTBoTo € ¢ efHocTenexHa dopma Ha ynpasnetue. Mpeacraensiea ce o1 ChBET Ha AMPEKTOPUTE.

Cucrapa Ha CvBeTa Ha OWPeKTopuTEe € KakTo cneasa:

Emunua AceHosa pyesa - Mpepceparen Ha CbeeTa Ha AnpekTopuTte

MnameH LiBeTkoB MaHonos - unex Ha CbBeTa Ha AvpexkTopuTe W M3mbnHuTeneH aupexTop
Kpacumup 3apaskoe Kepe3os - uneH Ha CbBeTa Ha aupektopute

AHTOH Hikonos Monos - YneH Ha CbBeTa Ha AupekTopuTe

CrosH TpasHos TaHes - YneH Ha CbBeTa Ha aupekTopuTe

yHKUMMTE Ha COBCTBEHMKA CE WU3NBNHABAT OT MUHMCTBPA Ha MMHWCTEPCTBO 3a MnafexTa v cnopta. [IpyxecTsoTo ce ynpasnasa v
npencTasnaga ot MambnHuTenHus Aupektop MnameH LigeTko Maronos.

CpenHo cnuckYHuA cbeTas Ha [pyxectsoro kbm 31 mMapt 2018 r. e 283 cnyxuteny, B T.M. Be3 XeHuTe B 0TNYCK N0 MaiuMHCTBO 282
CNYXUTENH.
CpefiHo cnucsyHIa cueTas Ha [pyxectsoto kbM 31 mapt 2017 r. e 291 cnyxutenu, B T.4. 6€3 XeHuTe B OTNYCK NO MaitumHCeTBo 289
CAYXUTENM.

2, OcHOBa 3a U3rOTBAHE Ha (PMHAHCOBUSA OTYET

DUHEHCOBUAT OTYET Ha [PYKECTBOTO € ChCTaBEeH B CbOTBETCTBME ¢ MeXayHapoaHUTe CTaHaapTH 3a (uHaHcoso otyutaHe (MCPO),
paspaboTeHy 1 nybnukysaHu oT CbBeTa no MexXayHapoaHu cyeTosopHu cTaHaapti (CMCC) v npueTy ot Esponeiickus Cbio3 (EC).

OUHEHCOBMAT OTYET € CbCTaBEH B Bbnrapcku Neea, KoeTo e (yHKUMOHanHaTa BanyTa Ha [lpyXecTsoto. Bouuky cymu ca NpecTasenu B
xvnaav nesa (‘000 ne., BKAKYMTENHO CpaBHUTENHaTa WHbopmaws 3a 2017 r.), OCseH ako He e NocoueHo apyro.
OUHAHCOBMAT OTYET € WHAVBMAYaneH.

OUHEHCOBUMAT OTYET & CLCTEBEH MPM CMasBaHe Ha NpUHUMNG Ha AedcTBalo npeanpuaTre. KoM gatara Ha uaroTeaHe Ha HacTOAWMA
(HUHAHCOB OTYET PLKOBOACTBOTO € Hanpaewno MpeueHka Ha cnocobHocTTa Ha [lpyXecTBOTO Aa NPOAbIXM CBOATE AEGMHOCT Kato
LENCTBaLLO NPeAnpUaTUE Ha Basa Ha HanuyHaTa uHdopMauus 3a npessuaumoTo buaelye. Cnen UIBLPLIEHUA NPernea Ha [AerHocTTa
Ha [pywectsoto, CbBETLT Ha OWPEKTOpUTE O4aKBa, Ye [IpyXecTBOTO WMa [OCTATbYHO (DMHEHCOBM PEcypcy, 3a Aa NPOALIIKM
onepatvsHara cu aeiHocT B 6nuako Gbaelle W NpoabMKasa fa npunara NpUHUMNa 3a AercTeallo NPeanpuATUE NPy WTOTBAHETO Ha
(PMHAHCOBMA OTYET.

[lpyXecT80TO NPOBEXAA NONUTUKA Ha ONTUMU3UPEHE Ha PA3XOAHUTE W APYIY eNeMeHTH Ha 0BOPOTHUA KanuTan.

3. [pomenu B cyeTOBOAHATA NONMUTHMKA
3.1. 06wu nonoxenus

DUHAHCOBUAT OTYET Ha AAPYKECTBOTO € U3TOTBEH B CHOTBETCTBME C BCUKWM MEXayHapoaHH CTaHaapTv 3a MHaHCOBK OT4ETH
(MC®Q), KouTO CE CHCTOST OT: CTAHAAPTY 3a (HUHAHCOBM OTHETM U OT ThNKyBaHUs Ha KomuTeTa 3a passcHeHus Ha MC®O (KPMC®O),
onoBpenn ot Cveera no MexayHapoary cHetosoarm cranaapt (CMCC), 1 MexayHapogHUTe CHETOBOAHM CTaHAAPTW W ThNKyBaHWATA
Ha MocTosHHMA komuTeT 3a passcHssare (MKP), ogobpern ot Komureta no MexayHapoaHm cyetosoarm ctaxaaptv (KMCC), kouTo
edekTvBHO ca B cuna Ha 1 aHyapn 2017 r., 1 kouTo ca npueT ot Komucnsata Ha EBponeickus Chio3.

3a Tekyluyara (huHaHcoBa rogvHa APYKECTBOTO € MPUENO BCUYKI HOBI W/MNK PEBU3NPAHM CTaHAAPTM W ThIKYBaHUS, N3faneHun
ot CwBera no MexayHapoaHu cyetosoaHy crasaaptv (CMCC) u pecn, ot KomuteTa 3a passcHeHus Ha MC®O, kouTo ca Gunu yMecTHu

3a HeroBaTa AeNHoCT,
lMoscHeHuATa KbM (MHAHCOBMS OTYET OT CTP. 6 A0 CTP. 32 NpeAcTaBnsABaT Hepa3AenHa vacT OT Hero.
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OT BbANPUEMAHETO Ha TE3M CTAHAAPTI Wi ThrkyBaHWs, B CUa 3a FOAVLIHM Nepyoaw 3anoqsaly Ha 1 sHyapu 2017 r., He
ca HacTLNUMW MPOMEHW B CYETOBOAHATA NOMUTUKA Ha [PYKECTBOTO, OCBEH HAKOM HOBM M PA3LIMPABAHETO Ha Beve yCTaHOBEHM
onoBecTABaHus, 63 ToBa fja 0BEE A0 APYY NPOMEHY - B KNaCU(UKALWMSATA UMW OLEHKATa Ha OTAEMHM OTYETHI OBEKTH 1 onepaLum.

KbM fiatata Ha WaroTesiHe Ha TO3W (PUHAHCOB OTHYET Ca M3AAAEHW HAKONKO HOBW MexayHapoaHW CYETOBOAHM CTaHAAPTH,
npomMeHin B MexayHapoaHt CHETOBOAHM CTaHAaPTV U ThbIKYBAHUS KbM TAX, KOWTO HEe Ca Gunu NpueTy 3a Nno-paHHo NpuUnoxeHne ot
PLKOBOACTBOTO Ha ApyXecTBoTo. OT TAX PLKOBOACTBOTO € NPELEHINo, Ye cnepHuTe Buxa UMany noteHuvaneH edekT B Gbaele 3a
NPOMEHM B CYETOBOLHATA NONUTUKA U (PMHAHCOBUTE OTHETY Ha APYKECTBOTO 3a CrieABaLLM NepUOAN:

MC®O 7 (npomeHer) GuHakcosu uHcmpymermu; OnosecmsgaHus — OMHOCHO OB/eKYeHUeMO 3a NpeusqUc/IeHuemo Ha
cpasHumenHu nepuodu U cebp3aHume ¢ MAX ONOBECMABEHUSA Npu npunaeaHemo Ha MC®O 9 (8 cuna 3a 20duwHu nepuodu om
01.01.2018 2. -He e npuem om EK). Taau npomaHa e CBbp3aHa C BbBeXgaHe Ha oBneKkyeHne OTHOCHO HeoBXOAMMOCTTa OT
Mpeun3yucrerne Ha CpaBHUTENHUTE (DMHAHCOBM OTYETW U BBL3MOXHOCTTA 3a MPEfocTaBsHE Ha MOAMMLMpaHW ONoBECTABaHUSA Mpu
npemunasaqeTo ot MCC 39 kem MC®Q 9 (koraTo ToBa Ce Cny4u) Cnopea Aarara Ha npunaraHe Ha cTaHpapTa ot ApYKecTBOTO U Aarn
T0 3bupa onuusaTa 4a NPEU3YUCIU NPEAXOAHN NEPUOAMN.

MC®O 9 ®uHaHcosu UHCMpyMeHMU (8 cuna 3a 2oduwHu nepuodu om 01.01.2018 2. -He e npuem om EK). Toaun cTaHpapt e
HOB CTaHAApT 3@ (MHaHCOBUTE MHCTPYMeEHTH. KpaitHoTo My npeaHasHaderue e aa 3amecty uauano MCC 39. MNpoekTsT Ha nomsaHaTa ¢
HOBWA CTAHAAPT € npemuHan npes Tpu dasw: dasa 1 Knacudukaums v oueHsBaHe Ha (DMHaHCOBMTE akTWBu W nacvew; dasa 2
CYeToBOAHO OTYMTaHE Ha XemxupaHeTo; u (asa 3_Metogonorus Ha onpefenaHe Ha obesuerkara. Moxactoswem MCPO 9 e n3pasaH
Ha YeTupu MbTy, npes M.Hoemspu 2009 r., npes m.oktomapy 2010 r., npea m.Hoemepy 2013 r. 1 okoH4aTenHo npes M.ronu 2014 r. Pasa 1
Knacudukaums v oueHsBaHe Ha hUHaHCOBUTE aKTWBM W MaCcWBKM — C MbPBUTE U3AAHWA TOW NoAMEHS Teaun yacTu Ha MCC 39, kouto ce
OTHacAT 3a KnacudukauuaTa 1 oueHkata Ha (UHAHCOBUTE MHCTPYMEHTU. TOWM YCTaHOBRBA HOBM NPUHLMMM, NPaBWANa W KpUTEPWKM 33
KnacutukaLus, OLEHKa U OTNUCBaHe Ha (DUHAHCOBWTE akTWBM W macvsu, Bkn. xubpuaHute porosopu. MCOO 9 ebeexna WaKcKBaHe
KnacuiukaLmuaTa Ha (pUHaHCOBUTE aKTUBM Aa Hbaa npaseHa Ha 6a3a BuaHec Mofena Ha NPeANPUATUETO 38 TAXHOTO YNPaBneHne U Ha
XapaKTepUCTMKUTE Ha [OrOBOPEHIUTE MapyyHyu NOTOUM Ha CbOTBETHUTE akTveu. Onpeaens camo ABe OCHOBHMW KaTeropuv OLEHKW — no
amopTu3upyema 1 no crnpaseqMea CTORHOCT. HoBWTe NpaBuna e A0BEeAaT A0 NPOMEHU OCHOBHO B OTYUTAHETO Ha (IMHEHCOBW aKTHEN
KaTo AbNrOBIA MHCTPYMEHTH U Ha (IUHAHCOBM NAcUBK NPUETY 3a OTYUTaHe NO CNPaABEANMBA CTOMHOCT Npea TekywuTe nevantu v aarybu
(3a kpeauTHUs puck). OcobeHocT npu KNacuduKaLMATa 1 OLEHBYHUA MOLEN 33 (DMHAHCOBUTE aKTWBM MO CMPaBEeANMBa CTOMHOCT &
pobaseHata kateropus — C OLeHka No cnpasefnuea CTOAHOCT Npe3 Apyrus BceobXBaTeH [OXOA (33 HAKOW ABATOBM W KaNMTanosu
WHCTPYMeHTH). asa 2 CHeTOBOAHO OTHYMTAHE Ha XePKUPaHETO — 3a LieNTa e npueTa Hoea rnasa keM MC®O 9, ¢ KoaTo ce BbBEXaa HOB

MOLeN 3a CYETOBOAHO OTYMTAHE Ha XEPKUPEHETO, KOWTO N03BONSBA NOCNEAOBATENHO M USNOCTHO OTPa3ABaHe Ha BOUYKW (UHBHCOBM 1
HEMUHaHCOBM PUCKOBM EKCMIO3WLMM, OBEKT Ha onepauuu no Xemkupade, u OT Apyra — no-aobpo NPeACTassHe Ha ASMHOCTUTE No
yNpaBneHue Ha pucka 8bB MHAHCOBMTE OTHETH, 0CODEHO Ha BPb3KaTa UM C XeAXMpaLLMTe CAENKM W Ha 0DXBaTa W BiAa AOKYMEHTALMS,
kosTo fga ce uanondsa. Chljo Taka ca NoaobpeHn M3UCKBaHWSITA KbM CTPYKTYpara, ChAbPKAHUETO W NOAXOAA Ha MPEACTaBsHe Ha
ONOBECTABAHWATA NO XeMKMPaHeTo. [oNbNHUTENHO, BbBEAEHa € ONUMATA OTYUTEHETO Ha NPOMEHWTE B CNPAaBEANMBATa CTOMHOCT Ha
CcoBCTBEHNUTE [BNrOBE, OLEHABAHW NO CripaBefnuea CTOMHOCT npe3 nevanbara unu 3arybara, HO B YacTTa, Ab/KALA CE Ha NPOMEHHN B
Ka4ecTBOTO Ha cobcTBEHaTa kpeauToCnocobHOCT Ha ApyKECTBOTO, a Ce NPEACTass B APyrua BCeobXBaTeH A0X0A BMECTO B nevanbata
v sarybara. Mpepgnpustus, npunarawm MCC 39, we morar Aa npuemar Karo MoNUTMKE Tasu ONUMS, @ CbULO Taka, Te Le Morar Aa
NPOABIIXKAT Aa npunarar W3UCKBaHWATA 33 CHETOBOAHOTO OTYUTAHE Ha XEMKMPaHEe Ha CNPaBeanvuBa CTOMHOCT Ha NUXBEHE EKCMO3ULMA

cnopea vavcksaHuata Ha MCC 39, nopw 1 crep kato MC®O 9 Bnese B cuna.Pasa 3 MeTogonorms Ha onpeaensHe Ha 0bealeHkaTa -

npoMsHaTa npeanara NPUoXeHUe Ha Mogena Ha ,ovakeaHa 3aryba’, CbrnacHo KOWTO BCWYKM OuakeaHu 3arybu ce npuaHasat npes
Lienus XUBOT Ha eauH aMOpTU3NPYEM (PUHAHCOB WHCTPYMEHT, @ He Camo MpW W3KPUCTaNW3MPaHETO Ha CLOUTUE, KaKTO € B CeraluHus
mogen no MCC 39. C nocnepnute npomenn Ha MC®O 9 ce onpeaens aarara My Ha Bnv3aare aa buae 1 aHyapn 2018 .

e MC®O 10 (npomereH) KoHconudupaHu uHaHcogu omyemu u MCC 28 (npomereH) MHeecmuyuu 8 acoyuupaxu u
CBEMECTIHU Npednpusimusi -OMHOCHO Npodaxba Unu BHOCKa Ha aKmusu Mexdy UHEECMUMOp U He2080 aCOUUUPEHO LML ChBMECTIHO
npednpusimue (8 cuna 3a 200ulwHu nepuodu om 01.01.2016 2. — omnoxexa npouedypa no npuemaxe om EK 3a Heonpedesien nepuod).
MoscHenaTa KbM (UHAHCOBUA OTYET OT CTP. B 40 CTP. 32 NpefCcTaBNABaT Hepas3AenHa YacT OT Hero.
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Taau npomsHa Bb3HWKBa BbB BPb3Ka HENOCMELOBATENHOCT MEXAy ManckeaHuaTa 1 npasunara Ha MCPO 10 u Ha MCC 28 (pesnanpan
2011 r.) B cnyyauTe TpaH3akLuM OT MHBECTUTOP KbM HETOBO acoLMMpaHo UMl CbBMECTHO ApyXecTBo. C Hes OCHOBHO Ce NOSICHSBA, Ye
NPy TpaH3aKLuuTe, KOUTO NO CbAbPXaHWE ca npoaaxba N BHOCKA Ha CbBKYNHOCT OT aKTUBM, HO He ca LAnocTeH busHec — nevanbara
1nu 3arybara ce Npu3HaBa YacTU4HO caMo A0 pa3Mepa Ha Aena Ha HECBbP3aHUTE UHBECTUTOPK, @ B CyHaunTe, korato TpaH3akuuuTe o
CblLUECTBO ca npoaaxba unu BHOCKa Ha akTWBMW, KOUTO ca Bu3Hec no cmucbna Ha MCPO 3 - nevanbara wnm 3arybarta ce npuaHasa
13LANo.

e  MC®0O 10 (npomeHeH) KoHconuaupann tuHaHcosu orvetd, MCOO 12 (npomeeH) OnosecTsiBaHe Ha y4acTus B
apyrv npeanpuatua u MCC 28 (npomeHeH) MHeecTuumn B acouuupaHu U CbBMECTHU MPEANPUATUAA -OTHOCHO W3KMIOYEHUA npu
KOHCONMAALWS OT UHBECTULMOHHI APYKECTBA (B CUNa 3@ rOQULIHK Nepuopy, 3anodsaluy Ha unu cneq 01.01.2016 r. - He ca npueTy ot
EK). Taau npomsiHa Bb3HWUKBA BbB BPb3Ka C YTOYHEHNSATA OTHOCHO Bb3MOXHOCTTA 3@ 0CBOBOXAABAHE OT KOHCONMAALINA — OCHOBHO 3a: 1)
[anu efHO WHBECTULIMOHHO [PYXECTBO Crieasa fa 0T4uTa eAHO AblLUepHO APYXECTBO MO CripaBefnmMBa CTOWHOCT KOrarto AbLiEpHOTO
[PYXECTBO NPEAOCTaBA MHBECTULMOHHI YCNYIY Ha TPETU NLa; 2) B3aMMOLECTBUETO MEXAY NPOMEHNTE 33 WHBECTULMOHHI [PYKECTBa
W 0cBoBOXAaBaHETO OT HEOBXOAMMOCTTa 33 MAroTBAHE Ha KOHCONMAMpaH duHaHcos otyer cropeg MC®O 10; 3) manu egHo
HEWHBECTUUMOHHM [IPYXECTBO TpsibBa Aa pasrpblya OTYUTEHETO NO CrpaBefnvBa CTOMHOCT Ha CBOW ChBMECTHU MMM acouuvpaHi
LPYXECTBa, KOWTO Ca MHBECTULMOHHM APYXECTBa.

e MC®O 11 (npomeHeH) Cb8MECMHU CNOPa3YMEHUS - OMHOCHO Om4umare Ha npudobusaHe Ha 051086 8 CLEMECIHU
delHocmu (8 cuna 3a 20duwHu nepuodu om 01.01.2016 2. - npuem om EK). ToBa AOMbNHEHWE OCHOBHO YTOYHFBE, Y& Nnpy
NPUOOBUBBHETO OT CTPaHa Ha MHBECTUTOP Ha AANOBE B CbBMECTHA AGMHOCT, KOATO Mo ChAbPXaHWe npefcTasnasa bustec, creasa Aa
ce npunarar uancksaHuaTa u npaeunara Ha MC®O 3 3a branHec komBuHaLMK.

s MC®OQ 15 MMpuxodu no o2080pu ¢ KNueHmu (8 cuna 3a 20duwHu nepuodu om 01.01.2018 2. -He e npuem om EK).
Toan CTaHA@pT € W3LUANO HOB CTaHhapT. TOW BbBEXAa LSNOCTEH KOMMMEKC OT NPUHUMNK, MpaBuna v NOAXOAWM 3a NPU3HaBaHETO,
OTYNATEHETO M OMOBECTABAHETO Ha MH(OPMALMs OTHOCHO BMAE, CymaTta, Mepuoaa M HECWrypHOCTUTE BbB BPb3ka C NpuUxoaute W
MapU4HATE NOTOLY, NPOM3XOKAALW OT AOrOBOPH C KOHTpareHTW.CTaHAapThT Lue 3amMeHn AeliCTBaluTe A0 TO3U MOMEHT CTaHaapTH
CBbP3aHN C NPU3HEBaHETO Ha npuxoau, ocHoeHo MCC 18 n MCC 11, BopelwmaT Np1HLMN Ha HOBMAT CTAHAAPT € B Cb3[aBaHETO Ha
MOZEN OT CTHMKW, YPE3 KOWTO ONPEAENSHETO HA NApPaMeETPUTE U BPEMETO Ha NPMXOAA Ca CbU3MEPUMM CMIPAMO 33ABMKEHUETO HA BCAKA
OT CTP2HWTE MO CAENKaTa nomexay WM. Kni4oBWTE KOMNOHEHTW Ca: @) AOrOBOPW C KIMEHTU C THPrOBCKE CBLIHOCT M OUEHKa Ha
BEPOSTHOCTTA 33 CbOMpaHe Ha [OrOBOPEHWTE CyMM OT CTpaHa Ha MpeAnpusTMETO ChIMIECHO YCMOBMSTA Ha AafeHus norosop; B)
MAOEHTUdMLUMPEHE Ha OTAENHUTE 3a0BLIMKEHUS 32 U3MbNHEHWE NO AOrOBOPA 3a CTOKW WAM YCNYrW OTIPaHWY3EMOCT OT OCTaHanuTe noeTu
SHTAXUMEHTU NO AO0TOBOPE, OT KOWTO KNMEHTBT OW Yepnunm wWa3rogu; B) OnpepensHe Ha LeHa Ha onepauusTa — Cymarta, KOsTo
NPEANPUATUETO O4aKBa, Ye UMa NPaso Aa Nonyd| CPelly NPEXBLPISHETO Ha CbOTBETHATA CTOKA UMK YCMyra KbM KNWeHTa — 0cobeHo
BHUMEHUE Ce OTAENS Ha NPOMEHIMBIS KOMNOHEHT B LIEHaTa, (DHaHCOBMS KOMNOHEHT, KKTO W Ha KOMMOHEHTA, Nony4asaH B HaTypa; r)
pasnpeneneHine Ha LieHata Ha OnepauusTa Mexay OTAENHWTE 33AbMKEHUS 33 W3MbNHEHWe no Aorosopa — 0bwyailHo Ha Hasa
CaMOCTORTENHATA NPOfEKHa LIEHa Ha BCEKW KOMMOHEHT; U 4)MOMEHTBLT WM NEPUOALT Ha NPU3HABaHe Ha NPUXOAa — NpW YCMIeWwHOTo
W3MbIHEHUE Ha 3a[bIXEeHWe N0 AOroBopa Ype3 TpaHcepupaHe Ha KOHTpona Bbpxy obellaHara cToka unu yenyra, Buno To B AaneH
MOMEHT WNW 32 OnpedeneH nepuop BbB Bpemeto. CTaHAapTLT [Onycka KakTO MbHO PETPOCMEKTMBHO MNPUMOXEHME, Taka W
MOOUGULMPEHO PETPOCNEKTUBHO NPUNOKEHWE, OT Ha4YanoTo Ha TeKylis OTYeTeH nepvoa, C ONPEAeneHd OrfoBecTABaHWA 32
NPEAXOAHUTE NEPUOAN;

e MC®O 16 [luaurau (8 cuna 3a 200utwHu nepuodu om 01.01.2019 e. -He e npuem om EK). Toau cTaHaapT e ¢ M3uano
NPOMEHEHa KOHLENUWs. TOi BLBEXAA HOBM NMPUHLUMNKA 33 NPU3HaBaHe, U3MepBaHe U NPeACTaBAHE Ha NMU3NHIM C Lien 4a ocurypu no-
[I0CTOBEPHO ¥ 3EKBATHO NPEACTaBAHE Ha TEe3W CAEMNKM KaKTO 3a MU3MHromonyyatens, Taka u 3a nuaunrogatens. CraHaapTsT we
3aMeHI JeNCTBALLMA [I0 TO3W MOMEHT CTaHAaPT CBBLP3aH C MuanHruTe -MCC 17. BogewmaT npuHLMn Ha HOBUA CTaHAAPT € BLBEXAAHETO
Ha eOHOTWNEH MOOEN Ha CYETOBOAHO TPETUPaHE Ha MU3MHTATE MPWU NUSWHTOMONYYaTenuTe 3a BCUYKM NMU3MHIOBW [OTOBOPU C
MPOABMKUTENHOCT OT noseye oT 12 Meceua Le ce npu3HaBa akTVB ,NpaBo Ha Non3saHe’, KoMTO LWe Ce amopTu3upa 3a nepuoaa Ha

[10r0BOPA, ¥ PECTIEKTUBHO, LLie Ce OTYMTA 3aIbIIKEHUETO MO Tean AOrOBOPU. TOBA € W ChLUECTBEHATa NPOMAHA B OT4ETHATA NPaKTUKa.
MosiCHEHNsATa KbM (hUHAHCOBMS OTHET OT CTP. 6 [0 CTP. 32 NPEeACTaBNABaT HepasaenHa YacT OT Hero.
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Mpn NuaMHroaatenuTe He 611 MMano CbLUECTBEHI NPOMEHN 1 Te BUxa NPOABIKMANM [a OTUNTAT MUIMHIUTE NO NOROBMETO Ha CTapust
CTaHaapT — kato OonepaTvBHU M UHaHCOBM.[JOKONKOTO HOBMAT CTaHAApT AaBa NOLANOCTHA KOHLENuMs, no-noppobeH aHanua Ha
yCnoBuATa Ha AOTOBOPATE MM CnefBa [a Ce Hanpasu W OT TAXHA CTpaHa U € Bb3MOXHO W NpW TAX A3 HACTLNAT OCHOBaHUS 3a
npeknacuukaLms Ha NU3MHrOBUTE COEMKM.

e MCC 7 (npomerer) Omdem 3a napuyHUMe NOMoyU -0mHOCHO UHUYUAMUSA 38 0N08ECMABAHUS (8 cuna 38 200ULHU
nepuodu om 01.01.2017 2. - He e npuem om EK). Taan npoMsHa € BaXHO pa3sicHeH!e Ha Camusi CTaHAAPT C Hacoka KbM UHGopMaLmsTa
npefocTassHa Ha MON3BaTennTe Ha (PUHAHCOBUTE OTYETM, KOWTO f[a MoraT Aa NomobpsaT pasbupaHeTo Cu 3a NUKBUOHOCTTA W
(buHaHCOBMTE OnepaLmMM Ha ApyxecTBoTo. MpoMsHaTa M3MCKBA AOMBLIHWTENHM OMOBECTABAHMA A3 GbAaT HanpaBeHM OTHOCHO
NPOMEHWTE B NaCUBUTE Ha [APYKECTBOTO BLB BPb3KA C: (i) NPOMEHM OT huHaHcoBa AeitHocT, (if) NpoMeHM oT nonyyasaqeTo v saryGara
Ha KOHTPON Hap AbLyepHn ApyxecTsa, (iii) ehekTn 0T KypcoBn pasnnku,

(iv) npomeHu B cnpaBeanuBUTE CTOMHOCTW, W (V) OpYrA NPOMEHM. VauCkBaHWATa 3a OMOBECTSBAHWATA Ha MPOMEHWTE B MacvBUTE
NpOU3NK3aLLN OT (hMHAHCOBa AGMHOCT Lie e HeobXOAUMO Aa Ce NPeACTaBAT OTAENHO OT NPOMEHUTE MPW BCUUKM OCTaHany akTuBu v
nacveu;

e MCC 12 (npomerer) JaHbyu ebpxy doxoda (8 cuna 3a 200ULLHU nepuodu, 3anoygauiu Ha unu cned 01.01.2017 2. —
He npuem om EK) -npusagaHemo Ha omcpodeHu OaHbYHU aKkmusu 3a HepeanuaupaHu 3azybu. Tasu NpoMAHa yTOYHABA CMIEAHOTO: 1)
HepeanusupannTe 3arybu Ha AbNroBA WHCTPYMEHTM OLEHSIBAHM MO CTpaBeAnvBa CTOMHOCT W 3@ AaHBYHM LENMW -Mo LieHa Ha
npuaobusare, BOAAT [0 Bb3HUKBAHETO Ha Hamansemu BPEMEHHW PaanuKki; 2) MPearonoXeHusTa 3a BbAewy AaHbYHM neyanbu He
Crieasa Aa BKKYBAT e(eKTy OT HamarneHus B Pe3ynTar Ha Hamansemv BpeMeHHU Pasnuky; 3) ako Cnopes AaHbYHOTO 3aKOHOAATENCTBO
MMa OrpaHW4eHuns 3a yCBOABAHETO Ha AaHbyHW 3arybu, npernena W OueHKaTa Ha OTCPOMEHUTE AaHBbYHW akTWBWM Tpsbea Aa Obae
HanpaseHa B KOMBUHALIMA C OCTaHaNUTE OTCPOMEHW A3HBYHYW aKTVBM OT ChLLMA BUA.

4, CyeToBOAHA NONUTHKA
41. O6wu nonoxexus
Haii-3Ha4umu1Te CHETOBORHM NONUTUKK, NPUNAraHI Npu W3rOTBSIHETO Ha TO3M (UHAHCOB OTYET, Ca NPEACTaBERM MO-AoNY.

OVHAHCOBMAT OTYET € U3TOTBEH NPU CNasBaHe Ha MPUHLMNKTE 33 OLEHSBaHE Ha BCWMYKW BMOOBE aKTWBM, NACMBM, NPUXOAM W PE3XOOM,
cvrnacko MCO. BazuTe 3a OLEHKa Ca ONOBECTEHM NOAPOBHO NO-HATATHK B CYETOBOAHATA NOMUTUKA KbM (DUHAHCOBMS OTYET.

Cnepnsa fa ce otbenexu, 4e Npu U3rOTBAHETO Ha NPEACTaBEHUs (DUHAHCOB OTYET Ca M3NON3BaHK CYSTOBOAHM OLEHKW M LOMYCKAHMS.
Borpeku Ye Te ca HasmpaHu Ha MHDOpMaUWs, NPeaoCcTaBeHa Ha PLKOBOACTBOTO KbM AaTara Ha M3roTBAHE Ha (MHAHCOBUS OTHET,
peanHuTe pesynTatu Morar Aa Ce pasnuyasar OT HanpaBeHWUTE OLEHKW U [ONYCKaHUS.

4.2. lMpeacTaBsHe Ha GUHAHCOBUA OTYET

QuHaHCoBMAT OTHET € npefcTaseH B chotsetctave ¢ MCC 1 MpeacTassHe Ha uHarcosn otyeTy’ (pesuanpan 2007 r.). [pyxecTsoro
npue Aa NpeacTass oTyeTa 3a nevanbara unW 3arybata B AWK OTHET: OTYET 33 nevanbara unu 3arybata u 3a Apyrvs BceobxsateH
Aoxon.

B otyeTa 33 (PUHAHCOBOTO ChCTOSHUE CE NPEACTaBAT TPW CPABHUTENHHU NEpPUoaa, KoraTo [pyxecTaoTo:
a) Npen34y1cnsBa PeTPOCNEKTUBHO NO3KULMK BbB (DMHAHCOBUA OTHET; U

B) n3ebpLLBa peknacudUKaLmMA Ha ChLLECTBEHM NO3ULMK B OTYETE

B) NpexacuduLmpa noauLum BuE UHaHCOBUS OTYET

¥ TOB3 MMa CbLLeCTBEH ediekT BbpXYy MHQ)ODMGL{MHTG B OTYeTa 3@ (PMHAHCOBOTO CbCTORHUE KbM Ha4anoTo Ha NPeaxoaHUs NEPHOL.

4.3, Chenku B 4yXaecTpaHHa BanyTa

Cpenkute B YyXAeCTpaHHa BanyTa Ce OTYMTaT BbB (yHKUMOHanHata sanyta Ha [pyXecTBoTo no oduumManHus 0BMEHeH Kypc KoM
Aatara Ha caenkara (0baserna UKCUHT Ha Bbnrapcka HapoaHa bawka). Meuanbute v 3arybute OT KypCoBM PA3NWKK, KOUTO Bb3HUKBAT
NpK YPEXAAHETO Ha Te3N CAENKW 1 NPEOLEHABAHETO Ha NapUYHUTE NO3ULWKM B Yy)KOECTPaHHa BanyTa KbM Kpas Ha OTYETHUS nepuoa, ce
npusHaear B neyanbara unu sarybara.

MosicHeHNsTa KbM UHAHCOBMSI OTYET OT CTP. 6 [0 CTP. 32 MPEACTaBNABAT HEPa3AEnHa YacT OT Hero.
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HenapuuHUTe MO3ULMM, OLEHSBAHM NO UCTOPUYECKA LeHa B YyXOecTpaHHa BanyTa, ce oT4MTar no ODMEHHUS Kypc KbM parara Ha
cAenKkara (He ca npeoLieHern). HenapuyHuTe NoauLuy, OLeHsIBaHY Mo CNpaBeANMBa CTOMHOCT B Yy)KAecTpaHHa BanyTa, ce oT4uTar no
0BMEHHMS KypC KbM [aTaTa, Ha KOSITO e Onpe/enena cnpaBeanmeara CToiHoCT.

44, Mpuxoam

MpUXOAUTE BKMIOYBAT NPUXOMM OT NPoAax6a Ha CTOKW, NPeaocTaBsHe Ha yenyrv, npofaxba Ha npoayKuua 1 Apyrv npuxoau. MpuxoauTe
OT npoaaxbu v ApyrUTE NPUXOAM Ca NPeAcTaBeHn B nosicHeHns 20 n 21,

Mpuxogute ce OLUEHABAT NO Crpasean1sa CTOMHOCT Ha MONYYEHOTO MM NOANEXalloTO Ha NonyyaBaHe Bb3HarpaxaeHue, kato He ce
BKNIOYBAT AaHbK o6aBeHa CTOMHOCT, BCUYKM ThPrOBCKA OTCTBIKK U KOMMYECTBEHM pabaty, HanpaseHn ot [pyxecTBoTo.

MpuxoabT Ce NpUaHaea, Korato Ca U3MbAHEHU CNEAHUTE YCNOBHUA:

Cymara Ha npuxoaa Moxe aa 6bae HafexaHO OLEeHeHa;

BeposTHO & MKOHOMUHECKITE MON3K OT CAenkara Aa bbaar nonyyeHy;

HanpapeHuTe pasxoav Unu Teau, KouTo npeacToun Aa 6baar HanpaseHy, MoraT HaaexaHo Aa bbaar oueHeHw;

KpuTepuute 3a NpusHasaHe, KOWTO Ca CneuduyHn 3a BCAKka OTAENHA AEHHOCT Ha [IpyXecTsoto, ca uanbiHeHu. Te ca
ONPEefenern B 3aBUCMMOCT OT NPOAYKTUTE UNW yCNyriTe, NPEAOCTABEHN Ha KNUEHTa, W Ha JOTOBOPHUTE YCMOBMUS, KaKTO C23
N3NoXeHn no-gony.

4.41. Mpopaxba Ha CTOKK

[popaxbata Ha CToK BKMKOYBa npona)Kﬁa Ha XpaHUTENHN U HEXPaHUTENHW rOTOBUA CTOKW B Kacbe—ﬁapoee. Mpuxon ce npuaHaea, koraro
np)’)KeCTBOTO € NPexsbpnuno Ha Kynysava 3Ha4MMuTe nonsu U puckoee ot coBCTBEHOCTTa Ha NPEAOCTABEHUTE CTOKM. Cuuta ce, ye
3HAYMMWUTE PUCKOBE U NON3K Ca NPEXBBPEHN Ha KynyBa4a, KOrato KNWeHTLT € Npuen CTokWTe 6e3 Bb3paxeHue.

4.4.2. TpepocTaBsHe Ha ycnyru

Ycnyrute, npenocTasaHin OT [pyXecTBOTO, BKNIOYBAT: XOTENCKM YCMyri, YCNyr ChC CMOPTHW ChOPBXEHUS, OTAABAHE MOA H3eM Ha
NPUNEXALLUM MOMELLIEHNSA 1 NIOLLM.

[MpuxoQbT OT HAaeMW OT NPefoCTaBsAHE Ha WHBECTULMOHHUTE UMOTU Ha .Elpyx(ecr BOTO MO A0Or0BOPK 32 ONepaTuBEH NUSWHI CE NpU3HaBa
Ha Da3a Ha NuHelHus MeToA 3a nepuoaa Ha nuauHra,

4.5. OnepatueHmM pa3xoan

OﬂepaTMBHMTe pa3sxofy ce Npu3HaBart B nevanbara unw 3arybara npu non3saHeTo Ha ycnyrute Wnu Ha 0atata Ha Bb3HUKBAHETO UM.

4.6. Paaxoau 3a nuxeu

Pa3xoguTe 3a NUXBU CE OTYUTAT TEKYLLO N0 METOAE Ha EDEKTUBHUS NIUXBEH MPOLIEHT.

47. Hemartepuanuu aktuem

Hemarepuanhy akTisyu BKNKOYBAT NPOrPaMHY NPOAYKTH, NpaBa BbpXy WHTENeKTyanHata coBCTBEHOCT W Npasa BbpXY MHAYCTpUanHaTa
cobereeHocT. Te ce OTYMTaT No UeHa Ha NpuaobMBaHe, BKMKYBALLE BCUYKM NNETEHU MITE, HEBBICTAHOBUMM A3HBLM U HaNpaseHuTe
NPeKy pasxon BbB BPb3Ka C NOAFOTOBKA HA aKTWBA 33 EKCMNOATaLus, NpU KOETO KanWUTanuaupaHuTe pasxoay Ce aMOpTHaWpaT Bb3
OCHOBA Ha NUHEMHUS METOL Npe3 OLEHEHWs CPOK Ha MOMe3eH XWUBOT HA aKTUBMTE, Thil KTO Ce CYMTa, Ye TOM & orpamuueH. Mpu

npuaobusaHe Ha HematepuaneH akTue B peaynTar Ha buaHec komBuHaLMa ceBecTORHOCTTa My € paBHa Ha Cnpaseinv1BaTa CTOMHOCT B
[eHs Ha npupobusaHeTo.

lMocnepgaloTo oueHsBaHe ce 13BbPLIBA NO LieHa Ha npuaobueaqe, HamaneHa ¢ HaTpynaHuTe amopTu3aunu u 3ary6n ot obe3uyerka.

Hanpaaenme oGeaueum Ce OTHMTAT KaTo pa3xop W ce NpU3HaBar B OT4eTa 3a nevanbara unu 38I’Y63T3 ¥ npyrva BceobxBareH foxon 3a
CbOTBETHUSA nepuoa,

MocnenpalyyTe pasxoau, KOUTO Bb3HWKBAT BbB BPb3Kka C HEMATEPUANHIUTE aKTUBI CNE MbPBOHAYANHOTO UM NPU3HAaBaHE, C& NpUaHasaT
B OT4eTa 3a nevanbara unu 3arybata v apyrus BceobxBaTeH [OXO4 3a NEpPUOAa Ha TAXHOTO Bb3HWKBaHE, 0CBEH ako Bnaropapeque Ha

TAX aKTUBLT MOXE Aa reHepupa noseye OT MbPBOHAYaNHO NpeasuaeHNTE BbAELIM MKOHOMUHYECKU NON3W U KOraTo Teai pasxoau mMorat
MosicHeHusATa KbM (UHAHCOBWS OTHET OT CTP. 6 [0 CTp. 32 MpencTaBnABaT HepasgenHa 4yacT oT Hero.
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HapexaHo aa bbaar OLEHEHU U OTHECEHU KbM aKTuBa. AKO TE3W YCNOBUSA Ca U3MbNHEHN, pasxoauTe ce nobassaT kbM cebecToHoCTTa Ha
aKkTmea.

OcraTbyHaTa CTOMHOCT W MONE3HWAT XUBOT Ha HeMaTepuanHuTe akTuBu Ce NpeLeHaBar 0T PLKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AmopTi3aumusTa ce U34UCNABA, KaTo Ce W13nossea NIMHEHUAT METOA BbPXY OLIEHEHWA NoneseH CPOK Ha rOAHOCT Ha OTAENHATE aKTuBM,
KaKTo cnegga:

e  [lporpamHu npoaykT1 2 fOAVHM
*  [lpyrw 6.67 roauHu

PasxopuTe 3a aMopTV3aLMs Ca BKMIOYEHW B OT4YeTa 3a nevanbara win 3arybata u Apyrvsi BceobxsateH AOXOA Ha pepd ,Pasxoan 3a
amopTnaauus’.

MNevanbara unu 3arybara oT npoaaxbara Ha HemarepuasnHin akTBK Ce ONPEAEns KaTo pasnuka Mexay NoCTLNNEHNATa oT npoaaxbara
1 BanaHcoBaTa CTOMHOCT Ha aKTMBMTE U Ce OTpassBa B OT4eTa 3a nevanbara wnu 3arybarta v Apyris BceobXBaTeH [OXOA Ha peq
Neyanba ot npopaxba Ha HeTekyLu akTuem'.

N3BpaHnsT npar Ha CbLYECTBEHOCT 3a HemaTepuanHuTe akTev Ha [pyxecTBoTo e B pasmep Ha 700 ns.
438. AmoTH, MaLIMHN U CLOPBXEHUA

Mmotite, MawwmHuTe U CbOpBXEHMATa Ce OUeHABAaT MbpBOHAYanHo no cebecToMHoCT, BKMKYBALLA LeHaTa Ha npuoobusaHe, Kakto
BCWUYKW NPEKK pasxoau 3a npueexaaHeTo Ha akTuea B pab'omo CbCTORHME.

MocnenBalyoTo OuUeHsiBaHE HA WMOTH, MalUMHM W CbOPBXEHWS Ce W3BbPLUBA NO LEHa Ha NpuaobusaHe, Hamanesa ¢ HaTpynaHuTe
amopTihaaLmn 1 3arybu ot obesleHka. HanpaseHuTe 06e3UeHKM Ce OTYMTAT KaTo Pasxop v Ce MPU3HaBaT B OT4eTa 3a nevanbata unm
3arybara v apyrus BceobxsateH JOXOA 3@ CbOTBETHUS NEPUOA.

MocneasalyTe pasxoou, CBbP3aHU C ONpEeAeneH akTB OT UMOTH, MallMHW U CLOPBXEHWs, ce npubasaT kbm banancosata cyma Ha
aKkTiBa, Korato € BEPOATHO [IpyXecTsoTO Aa WMa MKOHOMWYECKW NOMaW, HaasvWaBaliy MsPBOHAYENHO OUeHeHaTa edexTUBHOCT Ha
ChLLUECTBYBALLNS aKTVB. BCuKkW Apyrv NOCTeABaLLM pasxoav Ce NpU3HaBaT 3a pa3xop 3a Nepuoaa, B KORTO Ca HanpaseHM.

OcrarbyHarta CTOMHOCT W MONME3HNAT KMBOT Ha MMOTH, MaLLMHK 1 CbOpPBLXEHUA CE NPeLeHABaT OT PbKOBOACTBOTO KbM BCAKA OTYETHA
Aara.

1AmoTy, MaLWmMHY 1 ChOPbXEHNS, ﬂleAOﬁMTM npu ycnoeuaTta Ha (PMHAHCOB NU3NHT, Ce aMOPTUanpaT Ha Ha3a Ha 04aKBaHNs NoNe3asH CPoK
Ha roaHoCT, onpefeneH NoCpeacTBOM CpaBHEHWE C nopobHu cobeTBEHM aKTUBM Ha ﬂpy»(eCT BOTO, WNK1 Ha Da3a Ha NU3UHIOBKS AOrOBOD,
2KO HEroBMAT CPOK € MO-KpaTbK.

AMODTMSaLMRTa Ha UMOTH, MaLIWHK ¥ CHOPBXEHUS Ce UIYUCNIABA, KaTo Ce U3NON3Ba NMHENHUAT METo BbPXY OLUEHEHMS NONE3EH XWUBOT
Ha OTAENHUTE IPyNu aKTUBW, KaKTO Crneasa.

e Crpagu 066,66 roguHm
o Mawmhn 10 10 roauHm

e  TpaHcnopTHu cpeacTea 110 10 rognHm

e  CTOnaHcku uHBEHTap 10 6.67 roguHu

e Komniotpu 2 roauHu

e [lpyru 10 6,675 roguhm

Mevanbara unu 3arybara oT npopaxbara Ha UMOTH, MALLWHW W CHOPBXEHNA CE ONPEOENA KaTo Paanuka MEXZy NOCTLANEHUATa OT
npopaxbata 1 banaHcosata CTOAHOCT Ha aKTUBa M Ce NPU3HaBa B OTYETa 33 nevanbara unw 3arybara u apyrus sceobxsateH 4OX0A Ha
pen ,Meyanba ot npogaxba Ha HeTekyLm akTueu'.

W3BpaHuaT npar Ha CbLYECTBEHOCT 33 UMOTUTE, MaLMHITE W CHOPLXEHUATA Ha [pyxecTBoTo e 8 pasmep Ha 700 n..

4.9. OTyuTaHe Ha NU3UHIOBUTE JOTOBOPY

B cvoteetcTaue ¢ uanckeaHnaTa Ha MCC 17 JIuauHr' npagara 3a pasnopexaaHe G akTuea Ce NPEeXBLPNAT OT NU3UHIOR3TENs BbPXY
NU3MHronony4atens B Chyd4auTe, B KOWTO NW3MHTOMONYYATENAT MOHACA ChILECTBEHUTE PUCKOBE W W3rOAM, MPOM3THYELM OT
COBCTBEHOCTTE BbPXY HAETUS aKTHB.

Mpu cxknloYBaHe Ha AOroBOP 3a (MHAHCOB NU3MHT aKTUBLT Ce NPU3HABA B OTYETA 33 (IMHAHCOBOTO CHCTORHME Ha NM3MHIONONyYaTens no
NO-HUCKaTa OT ABETE CTOMHOCTW — CMPaBEL/MBaTa CTOMHOCT Ha HAETUA aKTWB W HACTOSLUAETA CTOMHOCT Ha MUHUMANHUTE NA3UHTOBK
nnalujaiua NNioc HEeMpeaBMAEHN NNaljaHins, ako uma Takvea. B oTveta 3a (DUHAHCOBOTO CbCTOSHWE CE OTPa3siBa M ChLOTBETHOTO
3a[1bIIKEHE N0 (PUHAHCOB MU3MH, HE3ABMCUMO OT TOBA AANH YacT OT NUANHFOBUTE NNALLAHUA Ce AbMKAT aBaHCOBO NPH CKIK4BAHE Ha
[Or0BOpa 38 (PUHAHCOB NIN3MHT.

[MoscHeHsATa KoM d)MHaHCOBMFl QT4eT 0T CTP. 6 no CTp. 32 npeacraenasar HepasaenHa YacT Ot Hero.
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Brocnepctere nuanHroBuTe NraliaHus Ce pasnpepensT Mexay (MHAHCOB pasxof M HaMmaneHwe Ha HennaTeHoTO 3afdbmKeHue Mo
(DVHAHCOB NU3MNH,

NanHr Ha 3eMs v crpagy ce Kracuduumpa no OTAENHO, KaTo Ce pasrpaHivaBaT KOMNOHEHTATE 3eMst U Crpaay NPONopPUMOHANHO Ha
CHOTHOLUEHMETO Ha CrpaBEANUBIATE CTOWHOCTU Ha AANOBETE UM B NWM3WHTOBUS [OFOBOP KbM [arata, Ha KOATO akTMBMTE ca npuaHaTi
MbPBOHAYANHO.

AkTuBuTe, NPUAOGMTI NPU YCNOBUATA Ha (PMHAHCOB NU3MHT, CE aMOPTM3MpaT B CLOTBETCTBUE C M3uckeaHuata Ha MCC 16 ,Umotu,
MaLuMHKL 1 cbopbxeHns” unu MCC 38 ,HemartepuanHu aktueu”,

NnxeeHara 4act oT NUaMHroBaTta BHOCKa npeacTasnaea NnocToAHEeH NPOLEHT OT HEenoraceHoTo 3afAbmMKeHne 1 ce Npu3Haea B nevanbara
unu 3arybara 3a nepuoaa Ha nuU3nHroB1s [orosop.

Bewuku ocTaHanu NUauHroBu [A0roBopu Ce Cc4MTar 3a OnepaTueBHN NMU3UHIOBI JOroBOPU. MnawaHusaTa no onepaTmBeH N13vHroB [OroBOP
Ce NpW3HaBar kato pasxoaW Mo NWHeiHus metopq 3a CpOKa Ha CnopadyMeHWeTo. Pasxogure, CBbp3aHn C OnepaTtuBHUA NU3NHT, Hanp.
pasxoau 3a NOAAPBLXKA U 3aCTPaxoBkK, Ce NpusHaear B nevanbara unu 3aryﬁara B MOMEHTA Ha Bb3HWKBAHETO UM.

AKTnBuTE, OTAAAEHW NO ONEpPaTUBHW NU3MHIOBW AOTOBOPW, CE OTPa3nBaT B OT4eTa 33 (MHAHCOBOTO CbCTOSHWE Ha [IpyXecTBoTo U ce
amopTU3MPaT B CbOTBETCTBME C aMOPTW3aLMOHHATA MONUTMKE, Bb3NPUETa MO OTHOLEHWE Ha NOAobHW akTvew Ha [pYyXecTBoTo, W
nauncksaHusaTa Ha MCC 16 ,IMoTy, mawwmnm v cvopbxeHns” unu MCC 38 ,Hemarepuantu aktveu’. [JOXOLbLT OT onepaTvBHiA NU3UHIOBI
[0rOBOPU Ce MpU3HaBa AMPEKTHO KaTo MPUXOA B OTYeTa 3a nevanbara wnu 3arybata w Apyrvs BCeobXBaTeH [OXOA 33 CbOTBETHUS
OTHETEH NEPHUOA,

4.10. TecToBe 3a o0e3ueHKa Ha HeMaTepuanHu akTMBN U UMOTH, MALKMHW U CLOPBKEHNA

Mpu uawmcnsBsaHe pasmepa Ha obesleHkaTa [pyXecTBoTo AeduHUpa Halt-Mankara pasrpaHidMma rpyna akTuew, 3a KOSTO Morar Aa
BbAaT onpeaeneHi CamoCTORTENHN NapuyHK NOTOLM (EANHULE, reHEpUPaLLA NapUYHI NOTOLM). B pesynTar Ha TOBa HAKOU OT aKTUBHTE
NOANEXar Ha TecT 3a obealeHka Ha HanBuayanHa basa, a Apyri - Ha 6asa Ha epuHULa, reHepupalLa Napu4HK NOTOLM.

BCWHKN aKTUBI W eAUHMLM, TEHEPUPALLM NaPUYHI MOTOLM, CE TECTBAT 33 0Be3UeHKa MoHe BEAHBX roguLHO. BCudkv Apyri OTAENHM
aKTMBY UMW EOMHWLM, TeHEepupaLLy NapuyHW NoTOLM, Ce TecTear 3a 0BealueHka, korato CbbuTUsS Mnu npomsHa B obicTosTencreara
WHAWKUDAT, Y& TaxHaTa BanaHcoBa CTOMHOCT He MoXe Aa Obae Bb3CcTaHoBEHa.

3a 3aryba ot 0besueHka ce npuaHaEa cymarta, ¢ KosTo BanaHcosata CTOMHOCT Ha AaAeH aKTUB UMK eAMHULA, reHepupaLla napuyHm
noToUM, NpeBuLiasa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € MO-BUCOKaTa OT CrpaBeqniMBata CTOMHOCT, HamaneHa ¢ pasxoaute no
npoaaxba Ha AazeH akTue, W HeroBaTa CTOMHOCT B ynotpeba. 3a aa onpepenv cToiHocTTa B ynotpeba, pPuKOBOACTBOTO Ha [ipyxecTsoTo
M34NCNABaE DYaKBaHUTE BbAeLM NaPUYHI NOTOLM 33 BCAKA EAWHULA, reHepupalla NapuiHK NOTOLM, U ONPeaens NOAXOASLNS AUCKOHTOB
aKTop C Lien Kankynupase Ha HacToslaTa CTOMHOCT Ha Te3u NapuHi noTouw. [JaHHWTE, U3NON3BaHW NPX TECTBAHETO 33 0be3LeHKa, ce
Baaupar Ha nocneaHns onobpen BrowxeT Ha [pyXecTBoTo, KOPUrMpaH Npu HEOBXOAMMOCT C LEeN ENMMUHUPaHE Ha ediekTa OT Dbgewn
PEOprasu3aLmi W 3Ha4UTesNHW NoaodpeHUs Ha akTusm. [UCKOHTOBMTE (DEKTOPM Ce ONpEdensT 32 BCRKa OTAENHa eAuHUL3, reHepupalla
Napu4HK NOTOUM, 1 OTPA3RBAT CLOTBETHUA UM PUCKOB NPOWN, OLEHEH OT PbKOBOACTBOTO Ha [ipyXecTsoTo.

3arybute o 0De3LeHKa Ha eauHMLa, rEHEPUPELLE NaPUYHIM NOTOLM, CE MOCOMBAT B HaManeHue Ha BanaHcoBara cyMa Ha aKTUBMTE OT
Taau eavHULE. 33 BCHYKM aKTVBIM Ha [pYXeCcTBOTO PLKOBOACTBOTO NpeLeHsBa NOCNeAsalo Aank ChLECTBYBAT UHOMKALMK 33 TOBa, Y&
aarybara o1 obe3ueHka, NpUaHaTa B NPEAXOHU rOAMHU, MOXE BEYe A3 HE CHLUECTBYBa MU A2 e HamaneHa, ObesueHka, npusHaTa 8
NPeaxoneH Nepuog, Ce Bb3CTaHOBABA, aKO Bb3CTaHOBAMATA CTOWHOCT Ha €OMHULAT3, TeHepupalya NapuyHu NOoTOuM, HadBuiLasa
HelHaTa DanaHcoBa CTOMHOCT.

411, WHBECTULUMOHHU UMOTH

HDY)KGCT BOTO OTYATE KaTO UHBECTULIMOHHM UMOTW 3EMA W/UNW Crpaau, KOUTO Ce ObpXar 3a nonyyasaHe Ha NpuXoau OT Haem wwnu 3a
yBEeNUYEHWe Ha Kanutana, no MoAena Ha LeHarta Ha npugobusakxe.

VHBECTULMOHHUTE UMOTU CE OLEHABAT MbPBOHEYANHO No CeBECTOMHOCT, BKMIOYBALYE MOKYMHATE LUEHa M BCUYKWA Pa3X0mM, KOWTO C3
NPSAKO CBBP3aHM C UHBECTULMOHHIUA UMOT, HaNPUMED XOHOPapK 33 NPaBHI YCNYMH, AaHbUM NO NPEXBbPNSHE Ha UMOTa U APYTY Pa3Xoau
no caenkara.

Cnepn nbpBoHa4anHoTO UM NpUaHaBaHe MHBECTULMOHHITE UMOTH C& OTYMTAT M0 TAXHATE CeBECTOMHOCT, HaManeHa C BCHYKN HaTpyNaxi
amopTuaaumm v 3arybu ot obeaueHka.

MocnengatuTe pasxoan, CBbP3aHN C MHBECTULMOHHM MMOTH, KOUTO BEYE Ca NPU3HATU BbB (MHAHCOBMA OTYET Ha [pyxecTsoTo, ce
npubasaT KbM BanaHcoBara CTOMHOCT Ha WMOTUTE, KOrato € BEpOsTHO [IpYKecTBoTO Aa nonyuu Obaeliu MKOHOMUHECKM NOMa,
HafBuLIaBaLM MbPBOHAYANHO OLEHEHaTa CTOMHOCT Ha ChLUECTBYBaLUUTE UHBECTULIMOHHU MMOTH. Beudki Apyrv nocnenBaluy pasxoau
Ce NpU3HaBar 3a pa3xof B NEPUOAA, B KOWTO Ca BL3HUKHAMNM.

[ipyXecTsoTo 0TNUCBA MHBECTULMOHHUTE CU UMOTH NpK NpoaaxBaTa UM UaK NpW TPAMHOTO UM M3BaXaaHe OT ynoTpeba, B Cry4ail ye He
Ce O4aKBaT HMKaKBM MKOHOMUYECKW U3TOAM OT TAXHOTO ocBoBoXaaBaHe. Meyantute unu 3arybuTe, Bb3HUKBALLM OT U3BAKAAHETO M OT
ynotpeba unu TaxHata npogaxba, ce npuaHasar B oTyeTa 3a nevanbata unu aarybata v apyrus BceobXsaTeH AOXO4 M Ce Onpepenst
KaTo pasnuka MeXay HETHUTE NOCTHLNNEHMA OT 0CBOBOKAABAHETO Ha akTUBa U BanaHcoBaTa My CTOMHOCT.

MoscHeHNsTa KbM (hHAHCOBUS OTHET OT CTP. 6 A0 CTP. 32 NpefcTaBnABaT HepasAenHa Yact ot Hero.
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AMOPTU3AUMATA Ha MHBECTULIMOHHITE UMOTW CE U3UMCTISIBA, KaTo CE M3NoNn3ea NUHENHUAT MeToa BbpXy OLIEHEHWA NOMeseH XMBOT Ha
crpapue.

MpUXOAUTE OT HaeM 1 ONepaTUBHUTE Pa3xOa, CBbP3aHN C MHBECTULMOHHI MMOTH, Ce MPEACTaBAT B OTYeTa 3a nevanbara urv sarybara
W [pyrus BCeoBXBaTeH [OXOA CLOTBETHO Kato ,MpUXoau OT OCHOBHATa [EMHOCT” 1 kato ,Pasxopy 3a OCHOBHaTa fieMHocT', 1 ce
MPU3HEBAT, KaKTO & ONKUCaHO B NosicHeHe 4.4 1 nosicHerue 4.5.

412, ®UHAHCOBU MHCTPYMEHTH

PUHAHCOBWTE aKTUBM W NACWBI CE NPU3HABAT, Korato [IpyXEecTBOTO CTaHe CTpaHa Mo AOroBOPHM COPa3yMeHHs, BKMIUBaLLM (DUHaHCOBN
UHCTPYMEHTH.

OUHaHCOB aKTMB Ce OTMMCBA, KOraTo e 3arybu KOHTPON BbpXy AOTOBOPHIUTE NpaBa, KOWTO ChCTaBNsBaT (PUHAHCOBUA aKTUB, T.€. KOraTo
Ca W3TeknW npaBata 3a NOMyyaBaHe Ha MapuyHW NOTOLM MMM e NPexBbprieHa 3Hauumata 4acT OT PUCKOBETEe W u3roaute OT
cobcreeHocTTa.

OUHAHCOB NacuB ce OTNMCBA MpPW HEroBOTO NoracABaHe, MannallaHe, Npu aHynupaHe Ha caenkara Unn npu 3TUYaHe Ha [aBHOCTHUSA
CPOK.

Mpu NbPBOHAYANHO MPU3HaBaHEe Ha (UHAHCOB aKTUB W (IMHAHCOB NacvB [pyXeCTBOTO rv OLEHABA N0 CripaseaniBa CTORHOCT Niioe
Pa3XOANTE MO TPAH3AKUMATA C UKMIOYEHIE Ha (DUHEHCOBITE aKTUBI W NAacMBM, OTYMTAHM NO CNpaBeanuBa CTOMHOCT B nevyantara unu
aarybara, KouTo ce NpU3HaBaT MbPBOHAYANHO MO CpaBeaMBa CTOMHOCT.

®uHaHcoBWTE aKTVBM Ce NPU3HaBaT Ha Aarara Ha ypexaaHeto.

OuHaHCOBUTE aKTUBH U ¢MH3HCOBMT8 nacueu ce oLeHABart nocneasallo, KakTo € Noco4eHo No-aony.

4.12.1. DUHAHCOBM aKTUBM

C uen nocneasallo OUEHSBaHe Ha (UMHAHCOBMTE aKTWBM, C W3KMIOYEHWE Ha Xe[KUPALLMTE MHCTPYMEHTW, Te ce knacuduumpar B
CriefHUTE KaTeropum:

e KPeawTy W BIEMaHus;

o (DUHEHCOBM aKTMBM, OTYMTEHN NO CNPEBEANNBa CTOMHOCT B nedanbara unv sarybara;
©  VHBECTULMM, HbPXaHW A0 NAOeX,;

e (DUHEHCOBW aKTUBI Ha P23NONoXeHue 3a npopaxta,

OUHEHCOBUTE aKTUBM Ce Pa3npenensT KbM OTAENHUTE KATErOpUM B 38BUCMMOCT OT LIeNTa, C KORTO ca NpuaobuTh. KateropusTa Ha AaneH
(MHEHCOB MHCTPYMEHT ONPEAENns METOAa My Ha OLEHSIBaHe W Aany NpUXOQUTE W Pa3xopuTe ce 0TpassBar B nevanbara unu arybata
wnv B apyrvs Bceobxsaten [OXOR Ha [pykecTBOTO. Beuukv (MHAHCOBU aKTMBM C M3KMKOMEHWE HA TE3W, OTYUTEHW MO Cnpaseanvea
CTOMHOCT B neyandarta wunu 3arybarta, NoAnexar Ha TecT 3a 06e3leHKa KbM 0aTata Ha (MHEHCOBMR OTYET. OUHEHCOBMTE 3KTUBM CE
06e3aleHsiBaT, KOraTo ChUUECTBYBAT ODEKTUBHM [OKa3aTencTea 3a Toea. Mpunarar ce pasnudHu KpUTepuM 3a onpeaensHe Ha 3arybara ot
0be3LieHKa B 3aBUCUMOCT OT KATErOpUATa Ha (PMHEHCOBUTE aKTVBM, KKTO € OMUCaHO MO-AoNY.

Beudki NPUXOAN W P33X0AM, CEBPIEHMA C NPUTEXABAHETO Ha (PMHAHCOBW MHCTPYMEHTW, Ce OTpassear B nevanbara wnu 3arybara npu
nony4aBaHETO MM, HE3aBUCMMO OT TOBA Kak Ce oueHsBa HanaHcoBata CTOMHOCT Ha (MHEHCOBMA aKTUB, 33 KOWTO CE OTHACAT, W ce
NPencTaBAT B OT4ETa 33 nevanbata unu 3arybara v apyrus BceobxBaTeH A0X0A Ha pepose ,PUHAHCOBM pasxopu” Wik ,OUHaHCOBM
NpUXoaW®, C U3KNK4eHVe Ha 3arybara ot 0bealieHka Ha ThProBCKW B3eMaHms, KOATO ce NpeacTass Ha pen Jipyry pasxou”.

Kpeoutu u B3eManus

Kpeoutv W B3eMahus, Bb3HWKHANM MbpBOHa4YanHo B [IPYKECTBOTO, Ca HEAEpUBATUBHM (MHAHCOBM WHCTPYMEHTH C QMKCUpaHM
NnaLaHna, KOUTo He Ce TbPryBaT Ha akTuseH nasap. KpeauTuTe v BagMaHWaTa NoCcneABallo Ce OLEHSABAT N0 aMOPTU3MpaHa CTORHOCT,
KaTO Ce M3NoM3sa MEeTOALT Ha e(eKTUBHAaTa NWXBa, HamaneHa ¢ pasmepa Ha obeaueHkata. BcAka NPOMSHE B CTOWHOCTTa WM Ce
oTpassBa B neyanbara unw 3arybarta 3a Tekylums nepuog. NapuTe U NapuuHNTE eXBUBANEHTY, THPTOBCKUTE U NMO-TONAMATA YaCT OT APy

B3EMaHuA Ha [IpyKEeCTBOTO crniagar KbM Taau Kateropus MuUHaHCoBU MHCTPYMEHTH. [UCKOHTMPaHE He Ce M3BBPLLBE, KOrato edekTsT ot
HEro & He3HauMTeneH.

3HaunmMu BaeMaHws ce TecTear 3a 0bealieHKka no OTAENHO, KOrato Ca MPOCPOYeHM KbM AaTata Ha (DUHAHCOBMA OTYET WK KOraTo
ChLUECTBYBAT 0DEKTUBHI AOKA3ATENCTBAE, Ye KOHTPAreHTHT HAMA Aa M3MbLAHI 33abMKEHUATa CU, BCuyki Apyrv B3EMaHUS Ce TECTBAT 3a
0be3leHka Mo rpyn, KOWUTO Ce ONpedensT B 3aBWCUMOCT OT MHOYCTPUATA W PErOHa Ha KOHTDAreHTa, KaKTO M OT APYrv KPeaWTHW
PUCKOBE, aKO CbLUECTBYBAT TakwBa. B T031 Cnyyail NPOLEHTHT Ha 0be3lieHKaTa ce onpeaens Ha 6a3ara Ha MCTOPUHECKM AaHHI OTHOCHO
HEenoraceHn 3aabiKeHWA Ha KOHTPAreHTW 3a Besika WaeHTUdMUMpana rpyna. 3arybata or obeaueHka Ha THProOBCKUTE B3EMaHus ce
npepcTaBs B 0T4eTa 3a nevanbara wnu 3arybara u Apyrus BceobxsateH Aoxoa Ha pen Jpyrv pasxonu’”.

MosicHeHNsATa KbM (UHaHCOBIS OTHET OT CTP. 6 [0 CTp. 32 NPEeACTaBNABAT HEPA3AEHa YacT OT Hero.
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4.12.2. ®uHaHCOBK Nacuen
GuHaHcoBUTE NacKei Ha [py)KECTBOTO 3a NPEACTABEHUTE NEPUOAV BKMKOYBAT ThProBCKMA W APYIY 3aMbIMKEHNS.

DUHAHCOBUTE NacyBM CE NPU3HABAT, KOraTo ChLUECTBYBA AOTOBOPHO 33AbMKEHUE 33 NNaliaHe Ha NapuyHu CyMU Wi ApYr UHaHCOB
akTWB Ha ApYro NpeanpusiTie WiW JOTOBOPHO 3a[bMKEHWe 3a pasmsHa Ha (UHAHCOBW MHCTPYMEHTM C [pPYro Npeanpustie npw
noTeHUManHo HebnaronpusaTH ycrosus, BCUYKW pasxoan, CBbp3aHu C NMXBM, W MPOMEHW B CnpaBeanvBata CTOMHOCT Ha (UHaHCOBK
WHCTPYMEHTY, aKo MMa Takvea, Ce NpuaHasar B nevanbara unu sarybara Ha pef ,OUHaHCoBM pasxoan” unu ,OuHaHcosn npuxoav’”.

®uHaHCOBWUTE NAcKBM Ce OLEHABAT MOCMeABaLLO No amopTUavpaHa CTOMHOCT, KaTto Ce uanon3ea MeToabT Ha e(beKTVIBHaTa nuxea, C
M3KNIOYEHWE Ha (WHAHCOBW MHCTPYMEHTW, ObpXaHW 3a TbprysaHe unu OnpedeneHn 3a oleHaBaHe No Cnpaseanusa CTOMHOCT B
nevanbara nnu 3arybara, KouTo Ce oLeHsBaT no cnpaBean1ea CTOWMHOCT C OTHUTAHE Ha NPOMEHUTE B neyan6ara unu sarybara.

ToproBekuTe 3adbiKEHWA Ce NpW3HaBaT MbpBOHA4YanHo Mo HoOMWHanHa CTOWHOCT U BMOCNEACTBUE CE OLEHABAaT No amopTu3upaHa
CTOMHOCT, HamaneHa C Nnawjanus No ypexaaHe Ha 3afbImKeHNeTo.

[IMBUREHTUTE, NNATUMU Ha aKLMOHEPHTE, Ce NPU3HABAT, KOraTo AMBUAEHTITE Ca 0fobpeHH Ha obLIoTO CbbpaHie Ha akuMoHepHTe.

413. Marepuannu 3anacu

MartepuanHuTe 3anacy BKIKYBAT MaTepUant, v CToku. B cebecToiHocTTa Ha MaTepuanHuTe 3anaci ce BKMYBAT MPEKTHUTE Pasxoau
10 3akynyBaHeTo UM, npepaboTkata v Apyrv Npeku Pasxofy, CBbP3aHM C AocTaskata UM. PUHEHCOBWUTE Pa3sXxoau He Ce BKNKYBAT B
CTOMHOCTTA Ha MatepuanHuTe 3anack. KbM Kpas Ha BCEKM OTYETEH Mepuof MatepuanHuTe 3anack Ce OUEHABaT Mo Mo-HUCKara ot
ceBecToiHOCTTa UM W TAXHATa HETHa peanuayema cToiHocT, Cymarta Ha Beska obesleHka Ha MatepuanHuTe 3anacu Ao HetHata um
peanuayema CTOMHOCT Ce NpW3HaBa Kato paaxof 3a nepuopa Ha obeauerkara.

HeTHara pean1ayema CTOAHOCT NPeACTaBNsBa 04aksaHara NpofaxHa LieHa Ha MaTepuanHuTe 3anack, HamaneHa C 04aKBaHuTe Pasxoan
no npopaxbara. B cnyyai Ye matepuantute aanacv ca 6unu Beve 0be3LeHeHV o HeTHaTa M peanuayema CTOMHOCT U B nocnesAsall
OTHETEH NEPUOA CE OKaXe, Ye YCrIoBUATa 0BENY A0 0be3lieHKaTa He Ca BeYe HanuLe, TO Ce Bbanpuema HoBaTa UM HeTHa peanuayema
cTonHocT, Cymarta Ha BbacTaHoBsBaHETO MoXe fa Bbae camo [0 pasMepa Ha banaHcoara CTOMHOCT Ha MaTepuanHuTe aanacy npeau
obealenkarta. Cymata Ha 0BpaTHO Bb3CTaHOBABAHE Ha CTONHOCTTE Ha MATEpUanHUTe 3anack Ce OTYMTa KaTo HaManeHue Ha pasxoauTe
3a Matepu1anii 3a Nepuoaa, B KOWTO Bb3HUKBA BL3CTAHOBABAHETO,

Llpy)Kecrsoro onpeaensa pasxoauTe 3a Matepuankn 3anacu, Kato Uanon3sa MeToAa MbBa BXOAALWE, MbpBa U3X0AALL2.

Mpu npopgaxba Ha MarepuanHuTe 3anacu TaxHata GanaHcoBa CTOWHOCT Ce NpU3HaBsa Kato pasxoj B mepuoaa, B KOUTO € MpW3aHaT
CbOTBETHUAT NPUXOA.

414, Janbum BBpXY foxoaa

Paaxogute 3a AaHbuK, NPpU3HATKU B nevanbara wnu 3aryﬁaTa, BKMIOYBAT CyMara Ha OTCPOYEHUTE U TEKYWMW AaHBUW, KOUTO He C3
NPU3HaTK B APYrUA BceoDXBaTEH J0X0A UNK AUPEKTHO B coBCTBEHNS KanuTan,

TeKyluTe AaHbYHI aKTUBM W/UNW Nacue| NPeACTaBNsBaT Te3n 3aabMKEHUA KbM UMK BIEMEHWR OT AaHBYHUTE UHCTUTYLIMW, OTHECALLM
Ce 33 TeKyLM UNK NPSAXOAHN OTYETHN NEPUOMM, KOUTO HE Ca NNaTeHn KbM 4aTaTa Ha MHAHCOBMA OTHeT. TEKYLMAT AaHbK & AbMKUM
Bbpxy obnaraemus [OX0f, KOWTO Ce painuyasa oT nevanbara wunu 3arybata BbB QUHAHCOBMTE OTYETU. M3uncnsBaHeTO Ha Tekywms
[aHbK € 633upaH Ha AaHbYHUTE CTABKM W Ha AaHbYHIUTE 38KOHH, KOUTO Ca B CUNa KbM Kpasi Ha OTYETHUS nepuon.

OTcpoyeHnTe AaHBLM Ce U3YUCNNBAT NO NaCMBHUS METOA 33 BCUMKW BPEMEHHW Pa3nukin MEXay DanaHcoBaTa CTOMHOCT Ha aKTUBHUTE U
nacueuUTe W TAXHaTa AaHbyYHa ocHoBa. OTCPOYEH AaHbK HE Ce Npeaswxaa Npy MbPBOHAYaNHOTO NMPU3HABaHe Ha aKTUB UNK N3cKB, 0CBeH
aKO CvOTBETHATA TPaH3aKUMUA He 3acara AaHb4Hara unu c4eToBoaHaTa nevanda.

OTcpoqume [aHBYHU aKTUBUM U NacuBK He Ce AUCKOHTUPAT. an TAXHOTO U3YUCNEHWE CE U3NON3BaT AaHbYHW CTABKW, KOWTO CE O43KB3
Aa GbaaT NpUnoXvMK 33 Neproaa Ha peanuaauusTa UM, npu yCnoBue Ye Te Ca BNe3nu B CUna unu e CUrypHo, 4e e BnesHart B cuna,
KbM Kpas Ha OTHETHUA NepUoa.

OTCpoMEHUTE AaHBbYHN NAcWBK Ce NPU3HaBaT B MbeH paamep.

OTCpPOMEHM AaHBYHM aKTUBW CE MPU3HABAT, CaMO aKo CHLLECTBYBA BEPOSTHOCT Te fAa bbaar yceoexu ypes Gbaeluy obnaraemu JoXoau.
OTHOCHO MpelieHkaTa Ha PbKOBOACTBOTO 3@ BEPOATHOCTTA 33 Bb3HWKBaHe Ha Gbpelyw obnaraemu [OXO4W, Ype3 KOWTO Aa Ce YCBOAT
OTCPOYEHM AaHBYHM aKTUBM, BUWXKTE noscHeHue 4.19.

OTCpoyeHn AaHbYHM aKTUBM W NacvBm ce KomneHcupar, camo Korato leyxecraoro UMa nNpaso W HaMepeHue 1a KOMNEHCUPA TEKYLUTE
OaHbYHW aKTUBW UK NacKeu OT Cbllata AaHbYyHa MHCTUTYLIUA.

MNpomsHara B OTCPOYEHWUTE AaHbYHW aKTUBU UNK NacuBK Ce NpU3HaBa Kato KOMMOHEHT OT AaHbYHUA NPUXOA WNn pasxop B neyanbara
nnu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C NO3vunW, NpU3HatTh B OpYrus BceobxsaTeH A0X0A (Hanp. npeoueHka Ha 3EM9) wnu
AVPEKTHO B cobeTBeHus kanutan, NPpW KOETO CbOTBETHWAT OTCPOYEH OaHBK Ce NPU3HABa B APYrua BCceobxBaTeH [0X0A UNK B COBCTBEHUA
Kanuran.

MosicHeHNATa KbM (PUHAHCOBMS OTHET OT CTP. 6 10 CTp. 32 NPEeACTaBNABAT HEpPA3AEnHa YacT OT Hero.
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4.15. Mapu 1 napnuyHK eKBUBaNEeHTH

MapuTe 1 Napu4HNTE EKBUBANEHTM CE CBCTOAT OT HanuyHUTe Napy B GpoiA, NapuyHi cpeacTaa no BaHKoBN CMETKM ¥ aenosut ot 1 oo
12 meceua.

4.16. AKuuoHepeH KanuTan v pesepsu

AKUMOHEPHWST KanuTan Ha [lpyXecTBoTO 0TPa3sBa HOMUHaNHATa CTOWHOCT Ha EMUTUPaHITE aKUuu,

PesepsuTe BKNIOYBAT 3aKOHOBY pe3epsu, by pe3epsu 1 Apyrv pesepsu.

Hatpynanara 3aryba BKknioqsa TekyLus (OUHAHCOB PE3ynTar v HaTpynaxuTe neqantn i HenokpuTI 3arybu ot MUHaNM roanHN.

Bewdk TpaH3akumum cbe cobcTBeHULMTE Ha [pyecTBoTOo Ca NpeacTaBeHy OTAENHO B 0TYeTa 38 cobcTeeHns kanutan.

417, [TeHCMOHHM ¥ KPAaTKOCPOYHU BBb3HArPaXaAeHUs Ha cnyXuTenure

[pyXECTBOTO OTYMTA KPaTKOCPOYHW 33ABMKEHUS N0 KOMNEHCUPYEMW OTNYCKW, Bb3HWKHANW nopajau HeWwsnonssaH nnateH rouwed
OTNYyCK B CNy4auTe, B KOUTO Ce 04aKsa Toi 4a Gbaar nonasaH B pamkute Ha 12 meceya Cneq Aatata Ha OTHETHUA NEepUof, NPes KOMTO
HaeTUTe NULA Ca MoNoXUNM TPYAA, CBbP3aH C Teau oTnycku. KpatKocpouHIUTE 3abMKEHUS KbM NepCoHana BNI0YBAT HaaHUUM, 3annath
11 COLIMATNHM OCUryYpOBKM.

CurnacHo u3nckeakHmsTa Ha Kofekca Ha Tpyaa npu NpexparsBate Ha Tpy/A0BOTO NPaBOOTHOWEHME, CNEf KaTo CRYXUTENST e npuactun
NPaBO Ha MEHCUS 33 OCHTYpUTENEH CTaX U Bb3PaCT, [IpYXEeCTBOTO & 33AbIIKEHO Aa My u3nnatv 00e3leTeHne 8 paamep Ao WecT BpyTHM
pabotHu 3annati. [IpyXecTBOTO € Ha4uCiMno NPaBHO 3afdbiKEHWe 3a uannalwjaHe Ha ODOe3leTeHus Ha HaeTuTe rnuua npw
NEHCMOHMpaHe B CBLOTBETCTBME C uauckBaHuaTa Ha MCC 19 [oxogu Ha HaeTv nuua” Ha Dasa Ha nporHo3upaHW nnaliaHus 33
CrepBaLLyTe NeT rofduH1, AMCKOHTUPAHW KbM HACTOALWWUA MOMEHT C AbNTOCPOYEH NUXBEH NPOLEHT Ha DE3pUCKOBI LEHHM KHWXE.

4.18. MpoBuU3NK, yCNIOBHI NAacHBU W YCIIOBHN aKTUBK

MpoBKauuTE Ce NpW3HaBaT, Korato MMa BEPOATHOCT CErallHi 3afb/IKEHNs B Pe3ynTar T MuHarno cubutve Aa posedar Ao Maxoasiy
noTok Ha pecypcu or [pyxecTBoTO U Moxe Aa Gbae HanpaBeHa HafewaHa OLeHKa Ha CyMara Ha 3adbiKeHWeTo. BbaMOXHO e
CPOYHOCTTE UMM CymMaTa Ha M3XOAALWS NapuyeH NoTOK Aa € HecurypHa, CeralHo 3agb/KeHe Ce Nopaxaa OT HaNnM4MeTo Ha NPasHo
UMW KOHCTPYKTUBHO 3afbMXEHUE BCMEACTBME Ha MUHanW CuOUTWS, HarpuMep rapaHuuy, npasHu Cnopose Mnv OBpEMeHsBaly
forosopy. MpoBMaMKTE 3@ MPECTPYKTypUpaHe Ce MPU3HaBaT Ccamo ako e paspaboTeH W npunoxed noapobeH opManeH nnaH 32
NPECTPYKTYpUPaHe Nk PbKOBOACTBOTO € 0BSBUNO OCHOBHUTE MOMEHTM Ha NfaHa 3a NpecTpyKTypUpaHe nped Teau, Kouto Buxa Bunu
3acerHanu. Mpoeuany 3a Gbaelyy 3arybu OT AeHOCTTa He Ce NpuaHaBar.

Cymara, KosTO Ce npuaHasa Kato NPOBU3UA, Ce MAYUCTIABA Ha ba3a Hail-HafeKaHaTa OUeHKa Ha pasxoanTe, HeoBXoauMM 32 yperaaHe
Ha CeralHo 3aAbMIXEHNE KbM KPan Ha OTYETHWS MEPUOL, KaTO CE B3eMaT B MPEABWA PUCKOBETE W HECWTYDHOCTTA, CBLP3aHM Che
CeralHoTO 3aabmxeHne. Korato ChblUecTBYBaT peauua MoaobHW 3afbiKeHWs, BeposTHaTa HeobXOOMMOCT OT WM3XOAAL MOTOK 3a
noracsiBaHe Ha 3afib/KEHIUETO CE ONPEAENS, KaTo Ce OTYETE MPyNaTa Ha 3abIKEHUATa KaTo UANO. MPOBM3UMTE Ce AUCKOHTUPAT, KOraTo
eexTbT OT BPEMEBNTE Pa3NuKK B CTOMHOCTTA Ha NAPUTE € 3HaYMUTENEH.

OGGSU.[GTGHMH OT TPeTu N1Ua BbB BPb3KA C Ia[IEH0 3aQbKEHWE, 38 KOUTO ﬂp}")KECTBOTO € CUIrypHa, 4e e nony4u, ce Npu3HaBaTt Karo
OTAEneH aKkTuB. TO3W aKTUB MOXE W [1a HE Ha[BULLIaBa CTOMHOCTTa Ha CbOTBETHATA NPOBU3KA.

MposuanuTe ce Npepasrnexnar KbM kpas Ha BCEKW OTYETEH MEpPUOA W CTOMHOCTTA MM CE KOpUrMpa, 3a Aa Ce 0Tpasv Haw-gobpara
Npubnu3nTenHa oLeHka.

B Crny4aute, B KOMTO Ce CHATa, Y€ € ManKo BEPOATHO Aa Bb3HWKHE W3XOLALY NOTOK Ha UKOHOMUYECKW DECYPCH B PE3YNTaT Ha TEKyL(0
3afibIKeHWe, nacue He ce npu3Haea. YCNoOBHWTE NacuBu cnepsa aa ce OLieHABaT nocneasalyo No No-BMCOKATa CTOWHOCT MeXay
onucaHara no-rope CpaeHUMa NpPoBKU3UA U MbPBOHAYANHO NpU3HATaTa CyMa, HamaneHa ¢ HaTpynaHara aMopTH3aums.

BepOﬂTHI/I BXOAALWW NOTOUW Ha MKOHOMWYECKU NOJI3K, KOUTO BCE OLLIE HE OTTOBAPAT Ha KPUTEPUUTE 32 NPU3HABaAHE Ha aKTWB, Ce CMATaT
33 YCNOBHK aKkTUBK.

4.19. 3Hayumu NpeueHKn Ha PLKOBOACTBOTO NPK NpUnaraHe Ha CY4eToBoOAHATa NONUTUKA

3HauMmuTe NpeLeHk! Ha PLKOBOACTBOTO MPW MPUNAraHETO Ha CYETOBOAHWTE MOMMTUMKM Ha [IpyXEcTBOTO, KOWTO OK33BaT HaW-
CbUECTBEHO BMIMAHNE BBPXY (DMHAHCOBUTE OTHETU, Ca ONKCaHW NO-AoNY. OCHOBHUTE M3TOMHULM HA HECUIYPHOCT NPU M3NON3BAHETO Ha
NpUBAN3UTENHITE CHETOBOAHM OLIEHKM Ca onucaHu B nosicHeHue 4,20,

4.19.1. Nuanurun

MosicHeHnATa KbM (DUHAHCOBMA OTYET OT CTP. 6 A0 CTP. 32 NPeaCcTaBNABAT HEPa3AenHa YacT OT Hero.
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Curnacko MCC 17 ,JauHr" pbKOBOACTBOTO Knacuduumpa NuaMHroBIATE [OrOBOPK 3@ OTAABaHe NofA Haem Ha HeaBWKVMU UMOTH KaTo
onepaTuBeH NU3NHT.

4.19.2. OTCpOMEeHN AaHBYHU aKTUBK

OueHKaTa Ha BEpOATHOCTTa 3a GbAely obniaraeMu [OXOAM 3a YCBOSBEHETO Ha OTCPOYEHN AaHbYHM akTvei ce Hasupa Ha nocneHara
onobpeHa BlomKkeTHa NporHo3a, KOpUripaHa OTHOCHO 3HaYMMW Heobnaraemu MpUXOAV W Pa3xofu W CneunuduyHu OrpaHyeHus 3a
NpeHacaHe Ha HeM3Non3BaHu AaHbuHW 3arybu Unu KpepuTu. AKO HapexpHa nporHosa 3a obnaraem [OXOA npegnonara BEpOATHOTO
13N0N3BaHe Ha OTCPOYEH AaHbYeH aKTUB 0COBEHO B CRy4al, KoraTto akTMBBLT MOXE fa ce ynoTpebu 6es BpemeBo orpaHuyeHue, Torasa
OTCPOYEHNAT [aHbuYeH akTUB Ce Npu3HaBa M3usAno. MpU3HaBaHETO Ha OTCPOYEHU AaHBYHW aKTMBM, KOUTO NOANEXar Ha OnpeaeneHu
NPaBHY WNW UKOHOMUYECKM OrpaHWYEHIs N HECATYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3@ BCEKW OTAENeH cny4ail Ha basara Ha
cneynguyHuTe haktu u obctosTencrea.

4,20. HecurypHocT Ha cyeToBOAHUTE NPUBNU3NTENHMU OLEHKN

[Npn M3roTBAHETO HA (DUHAHCOBWA OTYET PHKOBOACTBOTO NPasi peauLa NPeanonoxXeHns, OLUEHKW U [onycKkaHus OTHOCHO NMPU3HaBaHeTo
1 OLEHABAHETO Ha aKTUBKW, Nacueu, NPUX0an U pasxoau.

[leficTBUTENHUTE pe3ynTaTi MoraT fia Ce pasniuyaBar OT NPEANONOXEHNsTa, OUEHKUTE W [OMYCKaHWsiTa Ha PbKOBOACTBOTO U B PeaKy
Cry4an CHOTBETCTBAT HAMbIHO Ha NPEABAPUTENHO OLIEHEHUTE peaynTaTy.

MHdopmaums OTHOCHO CbLYECTBEHUTE MPEANOrIOXEHMS, OLIeHKW 1 [0nyCKaHWa, KOWTO OKassat HaW-3H3YMTENHO BMUAHWE BBPXY
NPU3HaBaHeTo M OLeHABaHeTO Ha aKkTUBW, NacuBK, NPUX0au U pa3xoav e npeacraseHa no-gony.

4.20.1. O6Ge3ueHka

3a 3aryba oT obeslieHka ce npu3Hasa cymara, C KosTo HanaHcoBata CTOMHOCT Ha AadeH akTUB MMM eAMHULE, reHepupalla napusHu
noToUM, NPeBULLABA BbICTAHOBMMATA MM CTOMHOCT, KOATO € MO-BUCOKATa OT CrpaBefnuBata CTOWHOCT, HaManeHa ¢ pasxogute no
npoaaxba Ha AafeH akTue, 1 HeroBaTa CTOMHOCT B ynoTpeba. 3a fa onpeaeni CToMHOCTTa B ynoTpeba, pekoBOACTBOTO Ha [IpyXecTsoto
134MCNABa OYaKBaHUTE BbAELYM NapUYHK NOTOLWM 33 BCAKA BANHULA, TeHEpUPALLA NapU4HI NOTOLW, U ONPEAEns NOAXOAALIMSA AUCKOHTOR
hakTop C Lien KankynupaHe Ha HacToAL|aTa CTORHOCT Ha Teau NapuyHin NoToLm (BX. noscHexue 4.10). Mpu U3UUCNABEHE Ha 04aKBaHUTE
Bbewn napuyHK NOTOLM PBKOBOACTBOTO NPaBU NPEANONOXEHUs OTHOCHO BbgeluuTe BpyTHU nevantu. Tean npepnonoxeHuns ca
CcBbp3aHu ¢ Obaewn cvbuts u obcrosTencTsa, [ledCTBATENHUTE PE3yNTaT MOraT Aa Ce Pasnvyasat W A3 HanoXaT 3HaYMTENHHW
KOPeKUWH B akTUBUTE Ha [IpyeCTBOTO Npes CrieAsallata 0T4eTHa roauHa.

B noseeTo criyyan npy ONpenensHeTo Ha NPUNOKMMIUA UCKOHTOB (aKTOp CE NPaBu OLUEHKa Ha NOAXOMSLIMTE KODEKUMM BLB BPb3Ka C
Na3apHUs PUCK W PUCKOBITE DAKTOPH, KOWTO Ca CrieMdMYHM 3a OTAENHUTE aKTUBM.

[pyxecTBoTo He e npeTbpnano 3arybu ot obealeHka Ha HeTekyiuy aktvem npe3 2017 r., 3a A3 ce Hamanu BanaHcosaTa CTOMHOCT Ha
HETeKyLLUM aKTUBW 40 BL3CTaHOBUMATE UM CTOMHOCT.

4.20.2. MoneseH XWBOT Ha AaMOPTUIUPYEMMN AKTUBK
PBKOBOACTBOTO Npepasrnexaa NoMesHNs XUBOT Ha aMOPTUMPYEMITE aKTUBI B KDas Ha BCEKM OTYETEH Nepuop.

Kbm 31 pexemBpy Ha OTHETHA Ta rOMHA PLKOBOACTBOTO ONPELENs NONE3HUA KUBOT Ha aKTUBMTE, KOWTO NPEACTaBNABE O4aKBHWUAT
CPOK Ha non3saHe Ha akTueuTe OT [ipyXecTBoTo. MPEHOCHUTE CTOWHOCTW Ha aKTMBMTE Ca aHaNW3NPaHW B NOACHEHMs 5, 6 1 7.
AeACTBUTENHUAT NONe3eH XMBOT MOXE fa CE paanuuaBa OT HanpaseHata OLEHKa MOpaan TEXHUYECKO M MopanHo uaxabssaxe,
NPEAMMHO Ha COTYEPHM NPORYKTI U KOMNIOTLPHO 0BOPYABaHE.

4.20.3. MaTepuanHxm 3anacu
Marepuaniute 3anacv ce OLEHSBAT NO NMO-HWCKATa CTOWHOCT OT UeHaTa Ha NpugobuBaHe W HETHaTa peanuayema CToMHocT. Mpu
OnpeaensHe Ha HeTHaTa peanuayema CTOMHOCT PLKOBOACTBOTO B3EMa NPenBUA Hail-HapexaHaTa HanuyHa MHAOPMaELMS KoM 4aTaTa Ha
npubnuanTenHata oLeHKa,

4,20.4. NMposuaun

[pyxecrsoto e Hanpasuno aHanu3 Ha YCroBUsATa CbLUECTBYBALLUM KbM Aarata Ha banaHca v e OLEHUNO B pasymHa CTeneH pUckeT OT
ChllecByBaHe Ha HEONOBECTEHU U HEOTPA3EHW NPOBU3UMN 3a 3aAbMKEHWS. ﬂp)')KECT BOTO CMATA, Ye HanpaBeHara OT Hero OUEeHKa e B3eTa
NOA BHUMAHWE BCUHKN KPUTEPUM U3UCKBALLM CE OT CTaHapTa v HeroBara npeueHka e pasymHa.

5. Hemarvepuanuu akTuem
Hemarepuantu aktven Ha [IpyxecTBOTO BKIOYBAT NPOrPamMHi NPOAYKTH, NpaBa BbpXy MHTENeKTyanHata coBCTBEHOCT U Npasa BbpXy

WHAycTpuanHata cobcTeeHocT, BanaHcoBuTe CTOMHOCTW 33 NPEACTaBEHUTE OTYETHU NEPUOAN MOraT Aa Gbpat aHanuaupanu, KakTo
crensa:

MosicHeHuATa KbM hUHAHCOBMS OTYET OT CTP. 6 [0 CTP. 32 NPEACTABNABAT HEPA3AEHa YacT OT HEro.
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MexovHeH uMHaMBMAYyaneH MUHaHoB OT4eT
31 mapr 2018r.
Mporpamuu Dpyru Pa3axoam 3a 06wo
npoayKTH aKTUBU npupobusane
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.
BpyTHa GanaHcoBa CTOMHOCT
Canpo Ha 01 sHyapn 2018 . 54 201 255
HoBonpuoobuTi akTen, 3akynexn
Otnmcanu
TpaHcepn
Canpo Ha 31 mapt 2018 r. 54 201 255
AmopTu3auua u obesueHka
Canpo Ha 01 aHyapu 2018 r. 54 187 241
AmOpTU3aLms 3a roguHaTa 1 1
AMOpTU3aALMS Ha OTNUCAHN
Canpo Ha 31 mapt 2018 r. 188 242
Banaxcoea croiHocT Ha 31 mapT 2018 . 13 13
Mporpamun Opyru Pasxopau 3a Obuwo
npoAayKTH aKTUBM npugobusate
‘000 ns. ‘000 ne. ‘000 nB. ‘000 ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo Ha 01 sHyapm 2017 . 54 198 252
Hosonpunobuti akTven, 3akynexu 4 4 8
TpaHchepu
Canpo Ha 31 nekemspu 2017 . 54 202 256
AmopTuzauus n obesueHka
Canpo Ha 01 axyapn 2017 1. (52) (170) (222)
AmopTraauus 3a nepuoaa (2) (17) (19)
Canpo Ha 31 nekemspu 2017 1, (54) (187) (241)
BanawcoBa cToiHocT Ha 31 nekemepu 2017 r. - 15 15

Beuyki pasxoaw 3a aMopTMaaLis ca BKIKYEHM B OT4eTa 3a nevanbara unu 3arybata wu apyms BceobxsaTeH AOXOA Ha peq .Pasxoav 33
amopTU3aLMs Ha HetUHAHCOBY aKTUBK', [IpYKECTBOTO HE e 3aN0XUN0 HEMaTEPUanH aKTUBM KaTo 0Be3NeyeHNs N0 CBOM 330bIKEHMS.

6. WmoTi, MAWNHN U CLOPBXKEHUA

VIMoTUTE, MaLMHKTE W CHOPBXEHUATA Ha Llpy)Kecraom BKNIOYBAT 3eMu, Crpagu, MaluvHW, CbOPaXEHWUR, OGODYABGHG, TP3HCMOPTHH

cpeacTea 1 apyru. banaHcosarta CTOMHOCT MOXe Aia 6b/ie aHanuanpaHa, KakTo crneasa:

3emun Mawuhw, LApyrv Pasxoam 3a O6wo
crpaam ChOPBKEHMS, npuaou-
obopypasake, BaHe Ha
TPaHCNOPTHM HeTeKywWwn
cpeacTea aKTMBM
‘000 nB. ‘000 ns. ‘000 ne. ‘000 ns. ‘000 ns.
BpyTha GanancoBa cTONHOCT
Canpo Ha 01 sHyapn 2018 . 154 982 61219 7425 1413 225039
Hosonpuaobuty akTueM, 3akynexu 702 24 724 1450
OrTnmcanm akTmem (1150) (1) (1151)
BxoasLLy TpaHcdepy OT apyrv rpynu akTUBm
W3xopawn TpaHcdepy KbM Apyri rpynu akTuem (727) (727)
Canpo Ha 31 mapt 2018 r. 153 832 61921 7 449 1410 224 611

MoscHeHusTa KbM (UHAHCOBMS OTYET OT CTP. 6 [0 CTP. 32 NpeACTaBnsBaT HepasaenHa YacT oT Hero.




,HauuoHanHa cnoptHa 6asa" EA[]
MexauHeH nHaneuayaneH huHaHoB oT4eT
31 mapt 2018r,

AwmopTusauus n obesuenka

Canpo Ha 01 sHyapu 2018 T

AmopTu3aums 3a nepuoaa

OrtnucaHa amopTu3auus

Bxopswum TpaHcdepu oT apyrv rpynu aktuen
V3xoasaiy TpaHchepn KbM APy rpynin akTuem
Canpo Ha 31mapt 2018 1.

BanaxcoBa ctoiHocT Ha 31 mapt 2018 .

BpyTHa 6anancoBa cTORHOCT

Canpo Ha 01 sHyapw 2017 r.

Hosonpupobuty akTuei, 3akyneHu

OTnuUcaHu akTuam

Bxopsiuy TpaHcdepy OT Apyru rpynu akTueu
Waxopswwm TpaHcdepu KbM Apyry rpyni akTuem
Canpo Ha 31 pekemepn 2017 r.

AmopTuszaums 1 obesueHka

Canpo Ha 01 sHyapu 2017,

AMOpTH3aLWS 38 roauHaTa

O1nmucann akTuem

Bxopsiuu Tpakcdepy OT Apyrv rpynu akTueu
WaxoasaLm TpaHcdepu KsM APy rpynid akTuem
Canpo Ha 31nexemspun 2017 1,

Banaxcosa cTonHocT Ha 31 aexkemepu 2017 r.

18
(19 509) (22 853) (6 608) . (48 970)
(478) (484) (183) (1 145)
1 1
(19 987) (23 337) (6 790) i (50 114)
133 845 38 584 659 1410 174 498
3emu un Mawmnn, Npyru Pasxoam 3a 0Obwo
crpagu CHLOPBXEHUs, npngobu-
obopyneane, BaHe Ha
TPaHCNOpPTHU HeTeKywu
cpepcrea aKTUBU
‘000 ng. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB.
153 792 60 879 7237 2418 224 326
1249 532 209 986 2976
(192) (21) (213)
(60) (1990) (2 050)
154 981 61219 7425 1414 225039
(17 632) (21127) (5883) (44 642)
(1903) (1932) (746) . (4582)
206 21 227
26 26
(19 509) (22 853) (6 608) g (48971)
135 472 38 366 817 1414 176 069

BCu4kM pasxopu 3a aMopTU3auua ca BKNKYEHW B OTYETa 33 33 nevanbara unu 3arybara v apyrvs BceobxeareH foxoa Ha pen ,Pasxonu

32 aMOPTH3aLMA Ha HehUHaHCOoBM aKTUBK'.

[pyXEeCTBOTO HE © 3aNn0oXUN0 UMOTH, MALUMHK, CHOPBXEHUS KaTo obeaneyeHne No CBOM 3adbDKEHNUS.

7.  WHBECTULWOHHW UMOTH

VHBECTUUMOHHNTE UMOTH Ha QDY)KBCTBOTO BKNKOYBAT 3EMKW W Crpany, KOUTO Ce ObpXarT C LEn nony4aBaHe Ha Npuxo4un OT Haem Wuiu 3a

yBenu4yasaHe CTOMHOCTTa Ha kanuTana.

MpomeHuTe B HanaHcoBKUTE CTOMHOCTM, NPELCTABEHM B OTYETa 33 (hMHaHCOBOTO CHCTOSHUE MOrar Aa 6baar 0606LeHu, KaKTo cneaga:

MoscHeHNsTa KbM (hUHAHCOBWS! OTHET OT CTP. 6 A0 CTP. 32 NpefCTaBnABaT Hepa3aenHa YacT oT Hero.




,HaumonanHa cnoptHa 6asa” EAJ]
MexanHeH uiHavBKMAyaneH GuHaHoB OT4eT
31 mapt 2018r.

31.03.2018

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 01 sHyapu 2018 1.

Bxopsi, TpaHcdep

/3xopsLLm TpaHchepy KbM Apyri rpyni akTuem
Canpo kbm 31 mapt 2018 1.

AmopTu3aums u obesueHka

Canpo kbm 01 sHyapu 2018 1.

AmopTu3auus 3a nepuoga

Bxopsi TpaHcdep

V13xopsawm TpaHcdepn KbM Apyru rpyni akTusu
Canpo kbm 31 mapt 2018 .

BanancoBa cronsocT kem 31 mapt 2017 1.

BpytHa 6anancoBa CTOMHOCT

Canpo kbm 01 sHyapu 2017 1.

Bxopsw TpaHcdep

M3xopsLm TpaHcdepu KbM Opyr rpynu akTusm
Canpo kum 31 gekemspu 2017 r.

AmopTusauus u obesueHka

Cango kem 01sHyapu 2017 r.

AmopTu3auys 3a nepuoga

Bxopsy TpaHcep

W3xopsim TpaHchepu KuM ApYri rpyni akTueu
Canpo kum 31 nexemspu 2017 T,

Banancosa cToiHocT kM 31 nexemspu 2017 .

VIHBECTULIMOHHUTE MMOTH HE Ca 3aN0XeHU KaTo 0be3neyeHne no aaemu.

‘000 nB.
6410

6 410

743

750
5
660

31.12.2017
‘000 ne.

6 350

60

6 410

688

28

27

743
5 667

19

MpuxoauTe OT HaeMK OT MHBECTULMOHHK MMOTK KbM 31.03.2018 r. ca Bknyenu B OTYeTa 3a 3a nevanbara wunu 3arybata u apyrvs
Bceobxsaren goxon Ha pea ,Mpuxomn OT Npoaaxon”. He ca npuaHaBaHu YCnoBHU HaeMu. MpeKUTe OnepaTuBH Pa3xoau B pasMep ca

OTYeTEeHM Kato ,Pa3sxoan OT onepaTeHa AenHocT”.

V/IHBECTMUMOHHWTE UMOTW Ca OTAABAHW NOA HaeM Mo AOroBOPY 3@ ONEPaTUBEH NU3MHT. [TU3NHIOBUTE JOrOBOPH Ca HEOTMEHAEMM 33 CPOK

o1 51 10 roguHW 0T HA4aNoTO Ha NU3UHTa.

8. Marepuantu 3anacu

MaTepManHMTe 3anacu, NpuaHaT B oT4eTa 3a HUHaHCOBOTO CbCTORHWE, MoraT Aa bbaar aHanWanpaHu, KakTo cnegea:

31.03.2018 31.12.2017

‘000 nB. ‘000 ns.

Marepuanu 1 koHcymaTuam 191 234
Croku 6 8
Marepuantu 3anacu 197 242

MosicHeHusTa KbM (DUHAHCOBMA OTYET OT CTP. 6 [0 CTP. 32 NPeACTaBNsBaT HepasAenHa YacT oT Hero.
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MexanHeH MHavBMayanes (uHaHoB oT4eT
31 mapr 2018r.

KbM 31.03.2018 . 06110 326 Xwn. NB. OT MaTepuanHuTe 3anack ca OT4eTeHM kaTo pasxos B nevanbara unu 3arybara Kbm 31.12.2017 r.:
1488 xun. nB.).

HamaneHue Ha pasxopuTe B pesynTar Ha BbaCTaHoBsiBaHe Ha obesleHku, kouTo ca bunu npusHati B NPenXoAHn nepuoa, He e
HacTBMUNO Npes MbpBo Tpumeceuve Ha 2018 r.. MaTepuanHuTe 3anacv He ca NPeAoCTaBAHM KaTo obeaneyeHne Ha 3aabmKeHus.

9. TobproBcku B3eMaHUs

31.03.2018 31.12.2017

‘000 nB. ‘000 ne.
TBProBekY BIEMaHms 1860 1795
Mpeannareny cymu 242 251
ThproBckM B3eMaHus 2102 2 046

Bewyku B3emanus ca KPaTkoCpOYHH. HetHata 6anaHcoBa CTOMHOCT Ha TbprOBCKUTE B3EMaHUs Ce npuema 3a pasymHa npubnuauTenya
OL|eHKa Ha cripaBefnuBsaTta UM CTOAHOCT.

Bewuki ThproBokv Baemanus Ha [IpyxecTBoTO ca NperneaaHn OTHOCHO UHAWKaUWMW 3@ 0be3ueHka. HaMa OTNUCaHN TbProBCKM BagMaHus
kem 31.03. 2018 r..

Hait-3HaynmuTe ThproBekv Baemanna kbm 31 mapt 2018 r. ca NpencTaseHy, kakTo cnepsa:

THproBekn B3eMaHus 31.03.2018
HK Ha npusbpxeHuLuTe Ha ""MNescku"" 42
MK ""Cnasus" 41
B® no BagMuHTOH 83
EtHo EOO[ 448
Kaprexc ACB EOOL 56
B® no kynTypuabm 1 UTHEC 420
Hosa bung Wk EOOL 41
Xepkynec-Typ EOOQ 82
Nudr megus EOOLQ 17
Beuuko 1329
Mpeannarenm cymu 242
Opyru 533
Obwo: 2102

Hait-3HauumuTe ThproBeky B3emanus kem 31 gekemspy 2017 1. ca NpeacTaseHy, kakTo cneasa:

31.12.2016

‘000 ne.

B® no neka atnetuka 24
HK Ha npuBbpxeHuuuTe Ha llescku 35
N®K Cnasus 38
B® no 6apmuHTOH 89
B®C Kaprekc ACB EOO[ 55
B® no kynTypuabm u hutHec 410
EtHo EOO[ 450

MoscHeHnATa KbM (DUHAHCOBMS OTHET OT CTP. 6 [0 CTP. 32 NPEACTABNSBAT HEPa3enHa YacT OT Hero.




,HauvonanHa cnoptHa 6asa" EA[l
MeXanHeH UHouBMayaneH uHaHoB oT4eT
31 mapt 2018r.

Xepkynec Typ EOO[] 82
Hosa Bunp WHk EOO[ 31
Nudhr mepus EOOL 203
Beuyko: 1418
MpennnaTexn cymu 251
Apyru 3r7
06wo 2 046
[pepocTaBeHn aBaHcH
31.03.2018 31.12.2017
‘000 ne. ‘000 ne.
3a CTOKM U yenym 8 17
3acTpaxosku "
ABoHameHTH 2 2
[MpepnnateHu Takeu ?
[locTaByMuy Mo aBaHc OT UHBECTULOHHA AGMHOCT 232 232
O6wo npefocTaBeHn aBaHcH 242 251
10. [JaHbuHuW B3eMaHus
31.03.2018 31.12.2017
‘000 ne. ‘000 ne.
KopnopatveeH AaHbK 49 49
[laHbk BbpXY fobaBeHata CTOMHOCT - -
06Wwo AaHbYHU B3eMaHua 49 49
11. [ipyrv B3emanus
31.03.2018 31.12.2017
‘000 ne.. ‘000 ne..
Paayetu ¢ nepcoxan 1 1
B3aemaHus no cbaebHu cnopose 717 688
MpucbaeHU B3eMaHuA 1086 1086
Pa3nu peburopu 334 337
06wo apyru B3EMaHNA 2138 2112
12. TMapw 1 napu4Hn eKBUBAaNeHTH
[MapuTe 1 NapUiHUTE EKBUBANEHTU BKNIOHBAT CMEAHUTE ENEMEHTU:
31.03.2018 31.12.2017
‘000 ne. ‘000 ne.
Mapw4nm cpencrea B HaHkv v B Gpont B:
6bnrapcku nesa 255 248
€Bpo 3 44
BpuTaHckn nayHau
KpaTkoCpOYHM AenoauTi B Gbnrapcku nesa
- KpaTKoCpOYHW AEN03UTH (B €BPO) 709 1259
- MapuyHu eKBUBANEHTH
0610 Napy ¥ Napu4HNU eKBUBANEHTH 967 1551

MosicHeHWATa KbM (hUHAHCOBWS OTYET OT CTP. 6 po cTp. 32 npeacTaBnsBaT HepasgenHa YacT T Hero.
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MexauHeH MMHanBKUayaneH huHaHoB OT4eT
31 mapt 2018r.

13. CoGcreeH kanutan

13.1. AkumoHepeH kanutan

22

PervcTpypaHmsT kanutan Ha [ipyxectsoto ce chetou ot 210 838 087 Ha 6poit 0GMKHOBEHN aKUW C HOMUHANHa CTOMHOCT B pasmep Ha 1
nes 3a 1 akums. Bouuku akuyuv ca ¢ Npaso Ha nony4YaBaHe Ha AVBMAEHT U NMKBUOALMOHEH SN Y NPeACTaBNABAT @auH rnac o1 oboTo

cvbpaHie Ha akumoHepuTe Ha [pyxecTsoTo.

Bpot M3A3AEHM Y HAMBIIHO NNATEHN aKkLuu
B HayanoTo Ha ropvHara

obescunenn akuum
Bpoit u3ganeHun U HambaHo NNaTeHu akLum

06wy Gpow akuum, otopuanupanu Ha 30 toumn 2017

CnUCHKBLT Ha OCHOBHUTE CbAPYXHUUN Ha HDY)KBCTBOTO € NpeAcTaBeH, KakTo cneaea:

MMHVICTepC’TBO Ha MnafexTa v cnoprta

31.03.2018 31.12.2017

Bpoit Bpon

aKuumn aKkumm

211 987 954 211987 954

1149 867
211987 954
210 838 087 211 987 954
31.03.2018 r. 31.12.2017 r.

Gpoit aKymnm % Gpon akuun %

100

211 987 954 100

210 838 087 100

211 987 954 100

13.2. Pesepeu
Bewyku cymu ca B ‘000 nB.
Canpo kbm 01 snyapu 2017 1.

[MpuaHaTi akTioepckk nesantu
[pym coenku cue cobeTBEHMUN
Canpo kbm 31pexemspu 2017 .

Canpgo kbm 31mapr 2018 r.

14. Bwb3HarpaxgeHus Ha nepcoHana

14.1. Pa3xopw 3a nepcoHana

Pasxopure 3a Bb3HarpaXxaeHns Ha nepcoHana BKkn4Ysar:

Pasxonu 3a 3annatu

ObeLetenms, curnacHo Kopekca Ha Tpyaa
BbaHarpaxaerus Ha HaeTu No Aarasap 3a ynpasneque
Hayucnenu cymu no HEM3NON3BaHKU OTMYCKM

Paaxonv 3a NpoBM3IM NPU NEHCUOHUPaHE

Paaxonv 3a couuanHu ocurypoBKi

Ocuryposku No AOrOBOPU 3a ynpaBneHue

OcurypoBki NO rpaxaaHCKy 4OroBOpU

Pa3xopaw 3a nepcoxana

[NosicHeRuATa KbM UHAHCOBWS OTHET OT CTP. 6 A0 CTP. 32 NPEACTaBNABAT HEPa3AenHa YacT OT Hero.

O6ww pesepeu Lpyru O6wo
pesepBu

3692 3692

6 6

(1) = (1)

3697 - 3697

3697 - 3697

31.03.2018 31.03.2017

‘000 ne. ‘000 ne.

(656) (645)

(18) 7

(34) (31)

(248) (236)

(1) 0

(957) (920)




,HauvoHanHa cnoptHa 6asa” EAl
MexaunHeH uiHarBMayaneH uHaHoB oT4eT
31 mapr 2018r.

14.2. TleHCMOHHM 1 APYrU 3aABLMKEHUA KbM NePCoHana u OCUTyPUTENHN MHCTUTYLIUK

23

lMeHCHUOHHUTE U APYrY 3adbMKEHUA KbM NepcoHana v OCUIypUTENHU UHCTUTYLIUK, NPU3HaTK B OT4ETa 3a (PMHAHCOBOTO CLCTOSHKE, Ce

CbCTOAT OT CNeAHUTE CyMU!

Hetexywm
lnaHose ¢ aedmuH1panu foxoan

Tekywm
TeKyLyy 3a0b/mKeHNs 3@ Bb3HarpaxaeHns
3apbnKeHus 3a KOMNEHCUPYEMU OTNYCKN
3agbmKenns 3a counanHo 1 3apaBHO OCUTypsBaHe

0610 TeKywmM NEHCUOHHW U APYrk 3aABLINKEHNA KbM NepcoHana u

OCUTYPUTENTHA UHCTUTYLIUN

31.03.2018 31.12.2017
‘000 ns.. ‘000 ne.
262 262

21 16

85 101

114 117

220 234

TeKyljata YacT OT 3a[b/MKEHVSTE KbM NEPCoHana NpeacTaBNABaT 3aabMKEHUs KbM HACTOALM W BUBLWIN CriyxuTeni Ha [ipyxecTsoTo,
kouto cnepsa aa Gwaar ypeaedn npes 2018 . KpatkoCPOUHUTE 3a[bIKEHUA KbM MEpCOHana Bb3HMKBAT [MaBHO BbB BPb3Ka C
HAaTPYNaHin HEUNON3BaHN OTNYCKU B KPas Ha OTYETHUS NEPUOA. Tbit KaTO HUTO BAUH CRYKUTEN HAME NPEBO Ha NO-PaHHO NEHCUOHMPaHE,

NEHCUOHHUTE 3ab/MKEHUA Ce CHUTAT 33 AbNrOCPOYHM.

15. TBproBCcKW 3aabrKeHus

THProBCKUTE 3aAbIMKEHUS, OTPA3eHW B OTYETa 3@ (hMHAHCOBOTO CHCTOSHIE, BKMKYBAT:

Tekywm:

Tonnogukaums Cous Al
YES3 Enextpo Bvnrapus ALl
EHokon Al
Coduitcka Boaa
Ecko cnopr 13311
Manpa N 00[
Mpeannateqn cymu
Ppyrm
OBwWo TLProBCKK 3agbIKEHNs

16. ®uHaHCOB NU3WHT KaTo nesedrononyvyaren

Texyw nepuog
3aabmKeHns no (HUHaHCOB NU3NHT
[vcKkoHTUpaHe
HeTHa HacTosLwa CToHOCT

31.03.2018 31.12.2017

‘000 nB. ‘000 ne.

82 174

28

180 172

) 7

21 48

36 34

242 334

110 84

705 1153
31.03.2018 31.12.2017
‘000 ne. ‘000 nB.
o 1 roa. Hap 5 rop.
671 48
233 241
438 471

MosicHeHnsTa KbM (hrHaHcoBMs OTYET OT CTp. 6 A0 CTp. 32 npeacTaenaBar HepasgenHa YacT Ot Hero.




,HauvoHanHa cnoptHa 6asa" EA[]
MexauHeH UMHOWBMaYyaneH uHaHoB oT4er
31 mapt 2018r.

17. [laHbuHW 33 bIKEHUA

[laHbk Bbpxy HEABUXUMUTE UMOTH

Taxkca buToBM OTNAABLM

TypuCTAYECKM AaHbK

[anbk Bbpxy AobaseHata CTonHOCT

[aHbk BbPXY AOX0AUTE Ha hU3ndecKuTe nuya

[laHbK BbpXy NPeAcTaBUTENHUTE Pasxoam

[aHbk BbPXY COLManHuTE pasxoau

[laHbK BbpXy pasxoauTe B HaTypa 3a NU4HO nonasaxe
O61Wwo AaHBLYHY 3aaBIKEHUS

18. [lpyru 3agbmkeHus

Herekywu:

Mpuxoau 3a GbAELM NEPUOAN, B T.4..
OuHaHcUpaHe 33 HETeKyLW aKTUBM OT MPaBUTENCTBOTO

UHaHCHPaHe 3@ HETEKyLLM akTUBI OT APYrv UHCTUTYLMN

DuHaHCHpaHe Ha TekyLmu pasxoan
OO6wWo HeTeKyLK 3aabIMKEeHUs

Texkywu:
3anbrKeHus no rapaHuum
3aabnKenns no 3acTpaxosaHe
®uHaHcupaHe 3a TeKyLUM pasxoau
HedwnHarcosu npuxoau
DOpyrv kpeguTopw

OBwo TeKkywm 3aabLIKEeHUs

31.03.2018 31.12.2017
‘000 ne. ‘000 ne.
125 220
160 115
1 3
109 38
47 46
1
1 1
443 424
31.03.2018 31.12.2017
‘000 ne.. ‘000 ne.
216 217
364 369
33 38
613 624
84 85
3 1
133 170
682 672
902 929
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Kem 31.03.2018 r. npuxopuTe o1 huHaHcUpaHus B paamep Ha 299 xun. ne. (kem 31.12.2017 r.:988 xun. n8.) ca oT4eTeHN B neyanbara
unw 3arybara. Hetekyluata 4act Ot npuxoavTe 3a Gbaelym nepuoam We Hbae amopTuaupana cneg 12 Meceua.

19. Mpuxoam ot npopaxeu

HethuTe npuxogy oT Npoaax6m Ha [ipyxecTsoTo Morat Aa Bbaar aHanuaupanu, KakTo cnepsa:
31.03.2018 31.03.2017

[Mpuxoan ot npogaxba Ha NpoAyKLMS
Mpuxogu ot npopaxba Ha cTokw
Mpuxoav OT NPEAOCTaBSAHE Ha YCnyr
06wo npnxoam oT npoaxou AenHoCT

‘000 ns.. ‘000 n..
268 350

10 15
2133 1968
2411 2333

MosicHeHMsiTa KbM (MHAHCOBMSA OTYET OT CTp. 6 40 CTp. 32 NpenCTaBnABaT HepasaenHa YacT OT Hero.




,HauvoHanHa cnoprHa 6asa” EA[]
MeXauHeH UMHOVBKAYaneH huHaHoBs oT4eT
31 mapr 2018r.

20. [pyrv npuxoau

[pyrvTe npuxopv Ha [JpyXecTBoTO BKIIOYBAT:

Mpopaxba Ha maTeprani
M3nuwbLu Ha akTusn

KomneHcauus Ha noBpeagHu akTuem
OTnucanHu 3aabrKeHns

nobu v HeycToMKK

Or 3acTpaxosatenHu obeLleTeHus

[pyru npuxoau
Mpuxoau 0T huHaHCUparns

06wo Apyru npuxoaun

21. Teyan6a ot npogaxba Ha HeTeKyW U aKTUBM

Mpuxoaw ot npoaaxba
Mevan6a ot npopaxba Ha HeTeKyWK aKTMBK

22. Pa3xopgwu 3a marepuanu

Pasxopute 3a matepuanu BkntoyBar:

XpaHUTEnHW NpoayKTA

MepgukameHTH, [e3NHDEKUMS 1 e3MHCEKUMS

Cewmera

Top

Paaxop 3a akTieu nog npar Ha CbLeCcTBEHOCT

MonnpbXKa Ha Crpaau U CbOPBKEHUS NO CTONAHCKU HAYUH
Mopnpwbxka Ha MaluvHK 1 0bopyaBaHe N0 CTONAHCKK Ha4MH
MonapwXxKa Ha KoMNKTLPHO 060pyABaHE MO CTONAHCKN Ha4MH
Mopnpbxka Ha odmc 0B3aBexaaHe No CTONHCKK Ha4MH
lMoaapwbkka Ha NPeBO3HN CPELACTBA MO 3aHATUE MO CTONAHCKW Ha4MH
lMopnpbXKa Ha MPeB03HU CPEACTBA 3a YNp.AEUHOCT MO CTONAHCKK HauMH
['0pYBO 38 TEXHOMOMM4HM HyXau

lopiBO 33 NPEBO3HW CPEACTBA MO 3aHATHE

['Op1BO 3a OTONMEHWE U reHepaTopu

l'opuBO 3a NPEBO3HM CPEACTBA 3@ ynpaBneHcka AeMHOCT
KaHuenapckn maepuany

XUrneHHW MaTepuanu

PabotHo obnekno

Ob3aeexnare

[netnyHa xpaHa

[pyrv pasnu matepuanu

06wo pasxoaum 3a Matepuanu

31.03.2018 31.03.2017
‘000 n.. ‘000 nB.
1
T 4
3
1 1
10 13
299 211
318 233
31.03.2018  31.03.2017
‘000 ne. ‘000 nB.
10-
10-
31.03.2018 31.03.2017
‘000 ne. ‘000 ne.
(122) (157)
(16) (16)
() .
(9) (4)
(9) (13)
(15) (33)
(2) (3)
(8) (1
(1) (2)
() ()
(2) (4)
(11) (12)
(57) (54)
(6) (5)
() 3)
(17) (16)
() (1)
©) (1)
(281; (3355

MosicHeHusATa KbM (rUHaHCOBUS OTHET OT CTP. 6 [0 CTP. 32 NPEeACTaBNABAT HEPasAenHa YacT ot Hero.
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,HauvoHarnHa crioptHa 6asa’ EAJ]
MexauHeH UMHaMBMAyaneH (UHaHoB oT4eT
31 mapt 2018r.

23. Pa3xoau 3a BHHWHKA YCNYTA U AaHbLK

PaaxoauTe 3a BbHWHN YCYry U AaHbLK BKNIOYBAT:

Pa3xoau 3a BLHIIHW yCnyru:

3acTpaxoBkv UMYLLECTBEHN

3acrtpaxoBku kacko

3acTpaxoBky rpaxgaHcka 0TroBopHOCT

3acTpaxoBska 3nononyka

loLyeHeku pasxoam

TepetoHHW pasxoau

Pa3sxopnu 3a pasrosopu No mobuneH tenedoH

Haer TpaHcnopt

KOMMCHOHHI Bb3HarpaxaeHus

Mopnopbkka Ha crpapn ¥ CbOPHKEHUA Ype3 Bbanarae
Mopapbxka Ha MalwmHK 1 060pyABaHe Ypes BbanaraHe
MNoaapwbxKa Ha KOMAKOTbPHA TEXHUKA Ypes BbanaraHe
Moanpbxka Ha oduc 0baaBexaaHe Ypes sbanarare
MopnpbXKa Ha NPEBO3HN CPEACTBA NO 3aHATUE Ype3 BbanaraHe
MNopapwxXKa Ha NPeBO3HN CPEACTBA 3a YNp. AEWHOCT YPes BbanaraHe
[orosopHo aboHaMeHTHO noaabpXaHe

Pa3xonv 3a peknama

KoHcynTaHTCkv geitHocTi

Yucrora Haeta

OxpaHa Haeta

Tonnoexeprus

Enektpoereprvs

Bopa

ABOHaMEHTHM Takch NepUoBUHEH nevart

Cupebru, HoTapuanHm, 4bpXkasHuU U Ap. Takeu
CbobLieHm v nucmenn o0bseu

Meyarapcku ycnyr

Kypcose 3a 06y4eHue v keanudukaumus

lnatexu Haemm

I"paXaaHcky JoroBopy 3a u3paboTka

[pyrv BbHLWHK yenyru

06wo pa3xoau 3a BLHIWHW ycnyrn

Paaxoam 3a ganbuu:

[aHbk BbpXy NPEACTABUTENHUTE Pa3xoau

[laHbK BbPXY pasxoauTe No excnnoartauvs Ha NpeBo3HUTe CpeacTsa
[laHbk BbpXY HEABWKUMUTE UMOTH

[laHek BBPXY NPeBO3HUTE CPELCTBa

[TbTeH paHbK

Takca 6uToBW OTNaAbLM

[laHbK BbPXY pasxoaunTe B HATypa 3@ JIMYHO NOn3BaHe

06wo pa3xoam 3a AaHbLLK

06wo pa3xoau 3a BLHWHMW YCNYTY W AaHBUK

31.03.2018  31.03.2017
‘000 5. 000 ne.
(32) (33)
(-3) (1)
@) (4)
(1) ()
(1) (1)
4) (6)
(7) (6)
(13) (14)
(2) ()
(106) (226)
(8) 3)
() (22)
(71) 1)
1 @)
(1) ()
(66) (29)
() (1)
(7 (6)
(32) (28)
(159) (134)
(54) (48)
(293) (246)
(10) (12)
() ()
(1) (1)
(1) (1)
(1) (-)
() ()

() )
(8) (2)

(1) 3

( 884) (834)
(1) Q)

g )
(125) (125)
() )
(1) ()
(133) (134)
(261) (261)
(1145) (1.095)

MOSACHERUATE KbM (HMHAHCOBIS OTYET OT CTP. 6 A0 CTP. 32 NpefcTaBnABaT HepasaerHa YacT OT Hero.
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,HauvoHanHa cnoptHa 6asa" EAl
MexauHeH UMHAMBKaYaneH (uHaHoB oT4eT
31 mapt 2018r.

24. [ipyru pa3xoam
[pyrute pasxoau Ha [pyxecTBOTO BKNIOYBAT.

31.03.2018

‘000 ns.

KomaHampoBKku — AHEBHW Napu )
KomaHaMpoBky — MbTHY 1 KBAPTUPHW Napw -
MpeacTaBuTENHI Pa3xonu (5)
Couwannu pasxoau -
HenpuaHaTi Cymu N0 PEBU3NOHHN aKTOBE -
[aHbyeH kpeaut 6ea npaso Ha npucnapaaHe -
OtnucBaHe Ha B3eMarms -
Heycroitku &
['no6w 1 CaHKUUM OT AbpXKaBHU OpraHin -
OT4eTHa CTOMHOCT Ha BpakyBaHu akTuBK -
[AC Ha oTnMCaHK aKUTBW — ABATOTPaNHKA W KPATKOTPaHU -
ObelleTerus Ha nepcoHana .
Pasaxoau 3a 0TCTpaHsBaHe Ha LWeTy Npy NoBpean -
Nvncw 1 Bpak Ha MaTepuankv 3anacu -
HenpuaHara yact no cvaebeH cnop -

31.03.2017
‘000 nB.

(1)

0610 Apyru pasxoau: (5)

25. OuHaHCOBM NPUXOAMN 1 pasxoamn

®UHAHCOBWTE Pa3XOaK 3@ NPeACTaBEHUTE OTYETHU NEepUoaK MoraTt Aa 6baar aHanuaupaxu, Kakto cnensa:

31.03.2018
‘000 n..

3aryba ot NpOMsHa Ha BanyTHUTE KyPCOBE MO B3EMaHUS U 3a[bIKeHUs 5
TX8M NO DMHAHCOB NU3UHT (10)

[pyrv duHaHcoBu paaxoau (15)

31.03.2017
‘000 ne.

(10)

06wo thuHarcoBu pasxoau (25)

(10)

@UHAHCOBIUTE NPUXOAM 33 NPEACTABEHUTE OTYETHM NEPUOAM Ca:!

31.03.2018
‘000 nB..

MpUXOAV OT NUXBU BBPXY Napy 1 NAPUYHU EKBUBANIEHTY U APYIW aKTUBM 2

31.03.2017
‘000 nB.

52

O6wo duHancoBu npuxoau 163

82

26. Cpenku cbec CBbP3aHn nuua

CabpaanuTe nuua Ha [ipyKecTBOTO BKNIOYBAT COBCTBEHNLMTE U KMKHOB yNPaBNEHCKY NepCoHan.

27

AKO He e U3pUYHO YNOMEHATO, TPaH3aKuM1Te CbC CBbP3aHM NUa He Ca U3BBPLUBAHW NpW CrielUnansy yCnosua U He Ca NPeaocTasaHn

NV NONY4aBaHI HIAKEKBI rapaHLm,

MosicHeHNATa KbM (UHAHCOBMS OTYET OT CTP. 6 A0 CTP. 32 NPeACTaBnABaT HEpa3aEHa YacT OT Hero.




,HauvoHanHa cnoptHa 6asa’ EAQl
MexauHeH MHarBMayaneH (uHaHoB oT4eT
31 mapt 2018r.

26.1. Cpenku cbe cobecTeeHnuuTe
31.03.2018

‘000 n..
Mo nokynka Ha ycnyru:

- MOKynKa Ha ycnyr ot MuHWUCTEPCTBOTO Ha MMnagdexTa n cnopra =

26.2. Cpenku ¢ Kno4oB ynNpaBneHcKN nepcoHan

31.12.2017
‘000 ne.

28

Knio4oBuaT ynpaBneHckk nepcoHan Ha ﬂpy)KeCTBOTO BK/KOYBA YNEHOBETE Ha CbBETa Ha ANPEKTOPUTE. BbaHarpaxaeHuaTa Ha Kn4oBuna

YNpaBneHCKy NepcoHan BKIYBAT CNnefHnTe pasxoan:

31.03.2018 31.03.2017
‘000 ne. ‘000 ne.
KpaTkocpouHi Bb3HarpaxneHus: 34 Kil
3annatu, BkntoueTenHo HoHycu 1
Pasxoav 3a couuanHy ocurypoBkm
06wWwo KPaTKOCPOYHN Bb3HArPAKOEHNA: 35 kil
[bnrocpoyHi MEHCUOHHM Bb3HarpaXaeHus:
Obelyetenms cornacHo Kogekca Ha Tpyaa
06Wo ALNroCcPOYHN NEHCMOHHU Bb3HArpaXaeHus
060 Bb3HArpaxaeHus 35 3N
27. Kateropuw (oMHaHCOBM aKTUBM W NAacUBK
BanaxcosuTe CTOMHOCTY Ha (UHAHCOBMTE aKTUBY W NacBY Ha [ipyXecTBOTO MoraT Aa 6baaT NPeACTaBeHu B CrIEQHUTE KaTeropuu:
®UHaHCOBYN aKTUBU MoscHenue 31.03.2018 31.12.2017
‘000 ne. ‘000 na.
Tekywu akTueu
Kpeauty v B3emaHus:
Toproscky B3eManus, 63 A0CT.No asaHcK 10 1 861 1795
[pyrv BaeMaHus 12 2139 2112
[Mapy 1 NapuyHI EeKBMBANEHTH 13 967 1 551
060 Tekywm PUHAHCOBU aKTUBM 4967 5458
0610 huHAHCOBK aKTUBK 4967 5458
DuHAHCOBM NacuBu MosicHeHue 31.03.2018 31.12.2017
‘000 ns. ‘000 nB.
®uUHaHCOBW NaCUBM, OTYMTAHW NO AMOPTU3MPaHa CTOMHOCT:
Hetekywu nacueu
3aabnKeHus No hUHaHCOB MN3UHT 671 M
Texywm nacuen
THProBCKK 3a0bIMKEHNA B3 KMEHTU N0 aBaHCH 16 463 530
[Lpyrv 3apbnxeHns, bes 3actpaxosaHe u uHaHHCUpaHe 18 766 757
06wo Texywu huHaHCOBM NACHBY 1230 1347
06wo hnHaHcoBM Nacuen 1901 2058

lMosicHermaTa kbM (hUHAHCOBUS OTHET OT CTP. 6 A0 CTp. 32 MPenCTaBnsBaT Hepasgenta Yact oT Hero.




,HauuoHanHa cnoptHa 6asa" EAL} 29
MexanHeH nuHanBuayaneH (uHaHoB oT4eT
31 mapt 2018r.

BuxTe nosicHeHue 4.12 3a MH(hOpMALWMS OTHOCHO CYETOBOAHATA NONUTUKA 3a BCAKA KaTeropusi (UHaHCOBM MHCTPYMeRTH. Onncaxue Ha
NoNUTUKaTa v LienuTe 3a ynpasreHue Ha pucka Ha [1pykecTBOTO OTHOCHO (hUHaHCOBUTE MHCTPYMEHTY e NPEfCTaBeHo B nosicHeHue 29,

28. Puckose, CBBP3aHy C (PUHAHCOBUTE MHCTPYMEHTM

Uenun n nonntuka Ha PBLKOBOACTBOTO NO OTHOLWEHWE yNpaBneHne Ha pucka

LIpyX€eCTBOTO € M3NOXEHO Ha Pa3NnYHN BIWOOBE PUCKOBE NO OTHOLLEHWE Ha (MHAHCOBUTE CH MHCTPYMEHTW. 3a noBedve MHOPMaLNs
OTHOCHO (OMHAHCOBWUTE aKTUBM 1 MACUBM NO KaTeropuy Ha [pyXecTBOTO BIXKTE NosicHeHue 28. Hail-3HaunmuTe (hUHaHCOBM PUCKOBE, Ha
KOUTO € 3NOXEHO [PYKECTBOTO Ca NasapeH PUCK, KPEAUTEH PUCK W NUKBUAEH PUCK,

28.1. AHanus Ha nasapHusa puck

28.1.1. BanyTeH puck

Mo-ronamara Yact oT caenkute Ha [IpyecTBoTo Ce OCblecTBsBaT B Gbnrapcku nesa. TpaH3akuuuTe Ha [ipyxecTBoTo B YyXaeCTpaHHa
BanyTa ce W3BbLPLUBAT [MABHO B €BPO W 3aTOBa He Wanarar [pyXecTBOTO Ha CbLUECTBEH BanyTeH puck. [IpyecTBOTO € NpenocTasuno
[ENo3nTH Ha (MHAHCOBM WHCTUTYLMM B Cbllara YyxpectpaHHa BanyTa — espo. Mopamy Toa [IpyKecTBOTO € W3MOXKEHO Ha pucK,
CBbP3aH C Bb3MOXHIM NPOMEHI Ha BanyTHUA Kype. YyBCTBUTENHOCT Ha (PUHAHCOBM MHCTPYMEHTY KbM BanyTeH pUCK & kakTo creaga:

31 mapt 2018 . W3narane Ha  Wanarave Ha ABLNrOCPOYEH
KpaTKOCPOYeH PUCK puck
‘000 nB. ‘000 ne.
Tekyww akTueu
[Mapu4Hm CpencTBa - NPeaoCTaBEHN AEN03UTI 709 -
Mapwu4kn cpencTaa 8 Bpoit u baHku 3 -
DUHAHCOBU NacuBM
3aabMKEHNA KbM KOHTPareHTH (21) -
061wo uanarae Ha puck 691 -
EdexT Ha nameHeHwWe Ha BanyTHWTE Kypcose
Yeenuuenue ¢ 1% 7 -

Hamanenue ¢ 1%

31 pexemBpw 2017 .

TeKywu aKkTsu
[Napu4Hy CcpencTsa — NPEAoCTaBEHN AENO3UTH
IMapuyHy cpencTea — 8 6poi M HaHku
DUHAHCOBMW NacuBm
3a0bIMKEHUS KbM KOHTPaTEHTH
OB6wo u3nara Ha puck
EdhexT Ha U3MEHEHUE Ha BanyTHUTE Kypcose
Yeenuyenve ¢ 1%
Hamanenve ¢ 1%

28.1.2. NluxeeH puck

(7

WanaraHe Ha
KpaTKoCpo4eH puck
‘000 ne..

1259
44

(38)

W3narane Ha ALArocpoyeH
pucK
‘000 ne.

1265

13
(13)

JINXBEHWAT pUCK NPEACTABNABA PUCKBLT CTOMHOCTTA Ha NMXBOHOCHITE AENO3WTY, MPEA0CTaBeHn OT [pyxecTBOTO Aa Bapupa BCneacTaue
Ha NPOMEHW Ha NasapHWTE NMWUXBEHW NpoLeHTW. MpenocTaBeHUTe AEMO3UTH, KaKTO ca onucaHu B Denexka 13, Bknioysat AenosnTu ¢
TBbPA NUXBEH NPOLEHT W Nopaau ToBa [IpyXecTBOTO He € W3MOXEHO Ha nuxseH puck kbm 31 mapt 2018 r., 31 pekemspu 2017 ..

HDY)KGCTBOTO nogavpXa CbLECTBEHW HANWYHOCTW NO pasnnaljarenHit CMEeTKu. quCTBMTeﬂHOCT Ha (UHAHCOBW MHCTPYMEHTH KbM
JIMXBEH PUCK:

MoscHeHnATa KbM (UHAHCOBMS OTHET OT CTP. 6 [0 CTP. 32 NpedcTaBnsABaT HEPA3AEenHa YacT OT Hero.




.HauuoHanHa cnoptHa 6asa" EA[] 30
MexgouHeH nuHaneuayaneH h1HaHoB oTyeT
31 mapr 2018r.

31 mapr 2018 . W3naraHe Ha  W3narave Ha ABNrocpoOYeH
KpPaTKOCPO4eH pPUCK puck
‘000 nB. ‘000 ne.

Tekywm akTuBu
Mapuyny cpepcTea B DaHKk1 NO pasnnallaTenHi CMeTki 217 -
061wo nanaraxe Ha puck 217 -

EdexT Ha n3meHeHne Ha pasmepa Ha nuxsara

Yeenuyerve ¢ 1% 2 -
Hamanenve ¢ 1% (2) -
31 pekemBpu 2017 . W3naraHe Ha  Wanarane Ha AbLNrocpoyeH
KpaTKoCPO4eH pUcK puck
‘000 ns. ‘000 ne.

Tekywm aktuemn
MapuyHu cpeacTea B baHkv No pasnnaliatentin CMeTku 243 -
06w n3narase Ha puck 243 -

EchekT Ha UaMeHeHWe Ha paamepa Ha Nuxsara
Yeenuderue ¢ 1% 2 ®
Hamanenve ¢ 1% (2) -

28.2. AHanm3 Ha KpeauTHWUA PUCK

KpenuTHuAT pUCK MpeacTasnsBa PUCKBT [aeH KOHTPAreHT fa He 3annath 3agbiKeHMeTo cu kbM [pyxectBoto. [ipyXecTsoto e
U3fI0XEHa Ha TO3M PUCK BbB BPb3Ka C PAanuyHiA (HMHAHCOBU MHCTPYMEHTH, KATO HANPUMED NP Bb3HUKBAHE HA B3EMAHWS OT KIWEHTH,
[eno3upaHe Ha cpeficTea v Apyrv. ManaraHerto Ha [lpyXecTsoTo Ha KDeANTEH PUCK € OrpaHUYeHo 4o pasmepa Ha Banacosara CTOMHOCT
Ha (DUHAHCOBWTE aKTWBM, NPU3HETY B KPast Ha OTYETHIA MEPUOA, KaKTO € MOCOYEHO No-Aony:

MosicHeHune 31.03.2018 31.12.2017
Tpynu (huHaHCOBM aKTUBM — BanaHcoBN CTOMHOCTH ‘000 ne. ‘000 ne.
TeKylwn akTuen
Kpeaut v B3emanus:
TBprosckv Baemanus 10 2102 2046
[pyrv B3eEManus 12 2138 2112
[Mapv v NapuyH1 EXBMBaPEHTY 13 967 1 551
06wo Texywu PUHAHCOBK aKTMBK 5208 5709
BanaHcoBa CTOMHOCT : 5208 5709

[IpyXecTBOTO PEOBHO CrieaM 33 HEU3MLIHEHUETO Ha 330bIIKEHUATE HA CBOM KIWEHTU W APYIM KOHTPAreHTH, YCTaHOBEHW MHANBMAYANHO
WM Ha rPYNU M M3N0NaBa Tasu MHOPMELWS 33 KOHTPON Ha KpepuTHWS puck. Momutuka Ha [pyXecTBoTo € Aa W3BLPLUBA TPaH3aKuMM
CaMO G KOHTPAreHTH ¢ A0BBP KpeAuTeH PeiTUHT. PHKOBOACTBOTO Ha [pyXECTBOTO CYUTa, Ye BCU4KU FOPECTIOMEHATH (DMHAHCOBM aKTUBH,
KOMTO He Ca Bunu 0BE3LIeHsBaHN UMW Ca C HaCTBNWN NaaEeX Npea NPeacTaBeHUTe OTYETHI NEPUOAN, Ca (MHAHCOBM aKTUBM C BUCOKA
KpeauTHa oueHka. [pyKecTBOTO He & MPEenocTaBaAno (MHAHCOBUTE CU akTMBY Kato obeaneyeHne no Apyrv caenku. Kem aarara Ha
(DMHEHCOBWS OTYET HAKOM OT HEODE3LIEHEHUTE THPrOBCKW B3EMaHHNSA Ca C U3TEKBN CPOK Ha NnalyaHxe.

KpeauTHUAT pUCK OTHOCHO Mapu W NapuuHW EKBMBANEHTW, Ce CYWTa 33 HECBLIECTBEH, Tbil KaTo KOHTpareHTuTe ca BaHkv ¢ aobpa
penyTaums. BanaHcosuTe CTOMHOCTW ONMCaHW NO-fope, MPECTaBNsBaT MaKCMManHO Bb3MOXHOTO M3naraHe Ha KpepuTeH puck Ha
[IpyXeCTB0TO N0 OTHOLUEHWE Ha Te3W (HIMHAHCOBM UHCTPYMEHTM.

28.3. Ananu3s Ha NUKBUOHUA PUCK

TTMKBUOHKAT PUCK NPELCTABNABA PUCKBLT [pyXECTBOTO Aa HE MOXE [1a NOorack CBOUTE 3abixeHns. [IpyXecTBoTo nocpelya HyKauTe ci
OT NUKBWAHWM CPEACTBA, KaTO BHUMATENHO Crieav NNalaHuaTa No NoracuTeNHUTe NNaHoBE Ha AbArOCPOYHIUTE (UHAHCOBM 3a0bIKEHNS,
KaKTO 1 BXOASLLMTE ¥ M3XOAALLM NAPUYHI NOTOLM, BB3HUKBALLM B XOA3 Ha OnepaTuBHaTa AenHOCT. HyXauTe OT NUKBUAHM CPEACTBA Ce
CNEeaAT 3a PasnuyHu BPEMEBI NEPUOAN - EXECEAMUYHO, KaKTo W Ha 6asata Ha 30 — AHEBHM NPOrHO3W. HyXauTe OT NUKBUAHW CPEACTBa B

[BArOCPOYeH Nnax - 3a nepuoau ot 180 u 360 anm, ce onpeaenat meceyHo. Kbm 31 mapr 2018 ., 31 nexemspu 2017 r. napexute Ha
[OrOBOPHITE 3a[bIIKEHNA Ha [pyXEeCTBOTO (ChAbPXKALLM IMXBEHN NNaLiaHus, KbAeTo € NpUnoxumo) ca 06obLeHy, KakTo creasa:

[NosicHeHNATa KbM (MHAHCOBUS OTHET OT CTP. 6 no CTp. 32 NPEeACTaBnABaT HepasaenHa 4acT OT Hero.




,HauuoHanHa cnoptHa 6asa’ EAL] 31
MexauHeH UMHAMBKAYaneH duHaHoB OT4eT
31 mapt 2018r.

31 mapt 2018 1. Tekywu Hetekywm
Mexay 6 n 12 Or1po5
[lo 6 meceua Meceua roanHU Hap 5 roauin
‘000 nB. ‘000 ne. ‘000 ne. ‘000 ne.

®MHAHCOBM NAacCHBM, OTYUTAHN MO
amopTu3NpaHa CTOMHOCT:

3agbmKkenns No GUHAHCOB NU3NHT 165 506
Tekywm nacuen
TbProBCKy 3a0bKeHns 6e3 KNMEeHTI No aBaHcH 463
[pyrv 3apbmkenus,bes npuxoau 3a bveLn .
nepuoam 769
06wwo Texywy thUHAHCOBM NacuBK 1232 165 506

06wo thuHaHCOBM NacuBmn

31 pexemspm 2017 1. Texkywu Hetexywm
Mexay 6 n 12 Or1po5
Do 6 meceua meceua roANHM Hag 5 rogunu
‘000 ne. ‘000 nB. ‘000 ne.. ‘000 ne.

DUHAHCOBW NACKBMW, OTYMTAHK MO
aMopTU3nupaHa CTOWHOCT:

3anbrkeHus no UHaHCOB NU3NHI 188 523
Tekywu nacusu
TbproBcki 3aabrmKkeHns 6e3 KMeHTU No aBaHcu 584 - -
[pyrv 3agbmxenus,6e3 npuxoau 3a vaewu
nepuoam 758
0O6wo TeKywm hMHaHCOBM Nacuen 1342 188 523
06wo huHaHCOBM NacuBu 1342 188 523

DuHaHCOBKUTE aKTUBM KaTo CpeacTBo 3a ynpaeneHue Ha NUKBUAHNA PUCK

Mpu OLEHABAHETO W YNPABMEHUETO HA NUKBUAHMSA PUCK [PYKECTBOTO OTYMTa O4aKBAHUTE NAPU4HIA MOTOLM OT (MHAHCOBM MHCTPYMEHTH,
MO-CrIeLManto HanuYHUTE NapuyHi CPEACTBa M THPrOBCKM B3EMaHus. HanuyHWTe NapuyHU pecypcit U THbProBCKW B3EMaHUA He
HaBULIABAT 3HAYUTENHO TEKYLIATE HYXAM OT W3XOAALY NapuyeH noTok. Chbrmacko CKMoYEHUTE AOrOBOPK BCHYKM NApU4HI MOTOLM OT
THPrOBCKW 1 DYV B3EMaHUSA Ca IBIKIMM B CPOK 10 841H MeCeL].

29. MMonuTuka v npoueaypw 3a ynpasrneHue Ha KanuTana

Llenute Ha [lpyXecTBOTO BbB BPb3Ka C yNpaBneHue Ha kanutana ca:
e [a0ocurypu crocobHOCTTa Ha [lpyecTBOTO f1a NPOALIIKM Aa ChLIECTBYBA KaTO AEACTBAILO NPeAnpUsTHE; U

e [a OCWTypW aneKBaTHa PeHTabunHocT 3a COBCTBEHWUMTE, KaTo Onpedens UeHata Ha NPORYKTUTE M YCnyruTe i B
CbOTBETCTBME C HUBOTO Ha pUCKa.

ﬂpy»(ecraom Habniopaea kanutana Ha 6asata Ha CbOTHOLIEHWETO Ha KOPUTUPaHUA COBCTBEH KanuTasn KbM HETHUA b

[py%ecTBOTO ONpefens KOpUrupaHus kanuran Ha ocHosarta Ha 6anaHcoBata CTOWHOCT Ha COBCTBEHS KanuTan 1 CyGOPANHUPHIUS AbAT,
NPEACTaBEHN B OTYETa 3a (PUHAHCOBOTO CHCTOSHIE, W HAMENEHW C XE[DKUPEHWA Ha NapuyHUM NOTOLM, NPU3HATH B APYrMs BoeobXxBaTeH
foxop. CyBOpAMHAPaHUAT AT BKTOYBA HEOBE3NeYeHUTE 3aeMI UM TaKWBa, KOUTO Ca CbC CNEABALLM NO PEA UNOTEKa UK 3anor BLPXY
MYLLECTBOTO Ha [pyxecTBoTo. Tbit KaTo APYKECTBOTO HAMA CYBOPANHMPAH OB U HE U3NON3Ba XEMKMPALLN UHCTPYMEHTU TO CymaTa
Ha KOPUrpaHIs My KanuTan e paBHa Ha Cymara Ha Kkanutana.

HeTHWsAT 4bNr ce naymuensea kato obLy Abnr, HamaneH ¢ BanaHcoBara CTOAHOCT Ha napute U NapuyH1uTe ekBUBaNeHTH.

[IpyXecTBOTO ynpasnsiea CTPYKTypaTa Ha KanuTana v npasu HEoBXOAUMMUTE KOPEKUWN B CLOTBETCTBUE C NPOMEHUTE B MKOHOMUYECKaTa
06CTaHOBKA 1 PUCKOBMTE XapakTepUCTUKW Ha CbOTBETHUTE aKTUBH,

MosicHeHusTa KbM (bMHaHCOBVlﬂ OT4eT OT CTP. 6 no CTp. 32 npepcTaensBat Hepas3fenHa YacT oT Hero.




,HauuoHanHa cnoptHa 6a3a" EAL}
MexanHeH UMHaMBMAYaneH huHaHoB oTyet
31 mapt 2018r.

KanutansT 3a npencraBeHuTe OTHETHU NeprUoan Moxe Aa 6bae aHanusupax, kakTo crnefga:

32

31.03.2018 31.12.2017

‘000 n.. ‘000 nB.

CobcTeeH Kanutan 178 047 180 040
[wnr v 3agbnKexne 7613 7747
- [apu 1 napuyHn eXBUBANEHTU 967 1561
HeteH abnr 6 646 6196
CHLOTHOWEHWE Ha KOPUTMpaH KanuTan KbM HeTeH AbAr 1:0.037 1:0.034

ﬂDY)KeCTBOTO € CMasuno yCrnoBuATa BbB BPb3Ka CbC CBOUTE [OFOBOPHU 3a4bMXEHUA, BKIHOYWTENHO NOAABPKAHETO Ha OnpeaeneHun

Kanutanosu CbOTHOLUEHWA.

30. CunbuTtna cnep Kpas Ha OTHETHUA nepuoj

He ca Bb3HuKkHanu kopuripaLy CbOUTMA UMK 3HAYUTENHW HeKopUrupalLy cwbutua Mexpgy aarara Ha CbMHaHCOBMFI OoT4eT U faarata Ha

opobpeHneTo My 3a nybnukysaxe.

31. Opobpenue Ha huHAHCOBWA OTYET

®uHaHcosnaT otyet kbM 31 mapt 2018 r. (BKMKOUMTENHO CpaBHUTENHATa MHGOpMaLWs) e 0gobpeH v npueT ot CbBeTa Ha AMpeKTopuTe

Ha 25 anpun 2018 .

lMosiCHeHNATA KbM (UHAHCOBMS OTHET OT CTP. 6 A0 CTp. 32 NpeAcTaBnsABaT Hepa3AenHa YacT OT Hero.




