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1.0BIIA HTH®OPMAILIUS 3A CTPYKTYPATA U YIIPABJIEHUETO HA IPYXKECTBOTO

1.1.061ma nadopmanus 3a APy:KecTBOTO

BBJITAPCKU MOPCKU KBAJTITM®UKALIMOHEH INEHTHP EAZl ( BMKIIL EAJl ) € enHONMYHO aKIIMOHEPHO
JpY>KECTBO, perucTpupano ¢ pemenue 327 ot 16 mapt 2000 r. Ha BapHEHCKU OKPBIKEH CBA.
Cenamumero w anpecsT Ha ynpasienne Ha BMKI EAJ] e rp. Bapua 9026, yn. Bacun [pymes 73, tem.:(052) 380 588,
¢akc:(052) 302 503. IpyxecTBOTO HAMA Pa3KpUTH M PETUCTPUPAHN KIOHOBE. ENEKTpOHHHAT ampec € bmtc@bmtc-
bg.com . OduipanHo perucTpupaHaTa HHTEPHET CTpaHulla e www.bmtc-bg.com.

BMKII EA/] e Bnvicad B ThPTOBCKHUS PETUCTHP KbM AreHIiusATa no BrnucBanusaTa nog EMK 130250366.

1.2.KanuTtan u co6cTBEHOCT

Kbm 31.03.2018 r. aknmonepHust kanutan Ha BMKI[ EAJl Bp3nmu3a Ha 32 885 300 (TpuaeceT u aBa MUJIMOHA
OCEMCTOTHH OCEMJIECeT W IeT XWISAM M TpHCTa) JIB., pasnpexaeneH Ha 328 853 (Tpucra sABajeceT W OCeM XWIAH
OCEMCTOTHH IEeTJEeCeT W TpH) Oposi MOMMEHHHW aKUUM C MpaBO Ha Ilac, BCsKa ¢ HOMHHaiHa croiiHocT 100 (cTO) JB.
Kanuranbt Ha APYKECTBOTO € 3alMCaH U € BHECSH U3IISLIO.

HpyxectBoto e 100% cobcTBeHoCT Ha bparapckara mbpxkaBa, MpeACcTaBiIsIBaHa 0T MUHHCTBpPA Ha TPAHCIIOPTA,
nHpOpMaMOHHNTE TexHONorHH U chobmenusta (MTUTC).

Pemennsita 3a yBenuyaBaHe M HamajsBaHE Ha KalMTajla ca OT M3KJIIOYMTENHATa KOMIIETEHTHOCT Ha OOwIoTO
cbOpaHue Ha akuuoHepute. JleHCTBAIMAT KBbM MOMEHTa yCTaB Ha JIPY>KECTBOTO HE ChIbpKa OTPaHHYCHUS 3a
MIPEXBBHPIISIHE HA aKIUHTE.

1. 3. YnpaBieHue U NpeICTABUTEICTBO
JpyXecTBOTO € C eIHOCTENeHHa cucTeMa Ha ympaBieHHe — Ennommden cobctBeHnk (MTUTC) u CwBer Ha
JIMPEKTOPHUTE, ChCTOSAI Ce OT TprMa wieHa. Unenosere Ha ChBeTa HA IUPEKTOPUTE CE U30HUPAT 3a CPOK OT TPHU TFOAUHH.
JpyecTBOTO ce MPEACTaBIISABA OT U3IMBIHUTEIHUS TUPEKTOP.

[Ipe3 oTueTHHs nepuon wieHoBeTe Ha ChBeTa HA IUPEKTOPUTE Ha J[pyKECTBOTO ca B CIEAHHUS ChCTAB:

e Kpscrbo CrossHOB KpHBoB - Ipejcenarern;
e Jlumutsp AHactacoB KapOoB - 3am. mpencenarei;
e  Ugaiino CnaBoB ['aBpaunios - WIEH U U3IBJIHUTEIIEH JUPEKTOP.

OﬁHlaTa 6pyTHa CyMa Ha BBb3HAIpaXACHUATA, U3IJIATCHU IIPE3 IMBbPBOTO TPUMECCHUEC HaA 2018 r. Ha YIeHOBEeTe Ha

CeBera Ha IupeKTopute € B pasMep Ha 29 xmn. sB. ( keM 31.03.2017 r. - 27 xun. 1B.; 3a isumata 2017 1. - 115 xun. nB. ).

Benuku akimun Ha BMKI EAJ] ca m3xumounTenHa coOCTBEHOCT Ha SIHONUYHUS COOCTBEHHUK. [[py:KecTBOTO HE €
n3gaBasio obOsmranun. UnmeHoBere Ha ChBeTa Ha IUPEKTOPHTE Mpe3 MEepHOAa Ha [OKJIAAa HE ca MpHI0OMBAIH,
IIPUTEKABAIM WU NPEXBbPJIUIN aKLUU Ha J[pyKeCcTBOTO.

Unenosetre Ha ChBeTa Ha JUPEKTOPHUTE MPE3 MEPHOA HA JOKIAga HE ca MMAJK PABOTO Ja NPUI00MBAT aKIMU HA
HpyxecTBOTO.

B nporokonute ot 3aceqanusata Ha ExHomuunus coOcTBeHnK M Ha ChBeTa Ha AUPEKTOpUTE Ha J[py>KECTBOTO HIMa
3aliC, 9e € JaBaHO ChIVIACHE WICHOBETE HAa CHBETHTE Jla y4acTBaT B TBHPTOBCKH JIPY’KECTBAa KaTO HEOTPAHUICHO
OTTOBOPHU CHAPYKHUITM WM J]a TIPUTEKABAT IIOBEYE OT 25 Ha CTO OT KamuTalia Ha APYTo IpyKecTBO. B mpoTokomute oT
3acenanuaTa Ha EnHommunmsa coGctBenmk M ChBeTa Ha OUpEKTOpuTe Ha [IpyKeCTBOTO HSAMa 3allUCH, Y€ € ITaBaHO
CBIVIACHE YICHOBETE Ha CHBETUTE Ja YYacCTBAT B YIIPABICHUETO HA JPYTH APYKECTBA WM KOOIEPAUH KaTO MPOKYPUCTH,

YHpaBUTEIN WIN YICHOBC Ha CbBETH.
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[Ipe3 mepnona Ha nokiaga wieHoBeTe Ha ChBeTa Ha AWPEKTOPHUTE HAMAT Y9YacTHE B YIPABICHHETO Ha JIPYTo
TBPTOBCKO JIPY’KECTBO, OCBIIECTBABAIIO JEHHOCT KOHKYPEHTHa Ha JEHHOCTTa Ha Jpy>KecTBOTO. [Ipn Ha3Ha4aBaHETO MM
3a wieHoBe Ha ChbBeTa Ha AUPEKTOPHUTE, JIMLATA ca MpeAcTaBuiIn Ha EnHonnyHns coOCTBEHUK MH(GOPMALMS 32 HAIMIKNe
Ha [TOCOYEHUTE 0OCTOSATEIICTBA B TOBEPUTETHO ITHUCMO.

B mpotokonute ot 3aceqanusaTa Ha ChBeTa Ha TUPEKTOPUTE Ipe3 MEpHoJa Ha JOKJIaja HsIMa 3alic WIEHOBETE Ha

ChbBeTa Ha JUPEKTOPUTE MPE3 NEPHOJa Ha IOKJIaAa Ja Ca CKITOYMUIIN JOTOBOPHU 11O 111.24006 oT TT)pFOBCKI/Iﬁ 3aKOH.

1.4.0pranu3anMoHHa CTPYKTypa
Opranmanuonnata crpykrypa Ha BMKI] EAJ] e choOpa3eHa ¢ KOHKPETHHTE YCJIOBHS Ha YIpaKHSIBaHE Ha
KopaboruraBatennHaTa U ydeOHaTta neitHoct. C men yIUThTHABAaHE Ha 3a€TOCTTa Ha IEpCOHAaia ce mpwiarat (GopMu Ha

HEeI'bJIeH padoTeH JIeH, ChIITACHO JeHCTBAIIOTO 3aKOHOIATENCTRO.

B I[py)KeCTBOTO CC U3BBpIIBA IEPUOANIHO ATCCTUPAHC HA MIATHUA U HCIIATHUA NIEPCOHAJI, aHT'a’)KUPAH C yqe6HaTa
,HeﬁHOCT. Pe3yﬂTaTI/IT€ B CBOTBCTCTBHUC C IMPOUCAYPUTE B MPECANPUATHCTO CC B3CeMaT IMPCABUJ IIPU OHPECACISAHC Ha

Bb3HArpaxxXJACHUATA.

Bposit Ha nmepconana kbpM 31.03.2018 r. e 55 paborHuuu u ciyxurenu (kpM 31.12.2017 r.- 55 paboTHuIM U
ciryxurend; kKbM 31.03.2017 r.- 57 paOOTHUIM U CITY>KUTENN).
CpenHusT cimchueH Opoil Ha mepcoHana 3a IppBOTO TpuMeceune Ha 2018 1. e 54 paGoTHHIN U CITy>KUTENH (3a

epBOTO TpuMeceure Ha 2017 1. - 55 paboTHUIM U CirykuTeny; 3a mwso1ata 2017 1. - 56 paGOTHUIN U CITYKHUTEIH).

2. KOPHOPATUBEH ITPO®NUJI

OcHoBHM HamnpaBieHus Ha AeiHocTTa Ha BMKI] EA/] ca:

e  VYueOHa JeWHOCT 32 MOATOTOBKA U KBATU(HUKAIHS HA MOPCKH CIICLHATUCTH;
e OrnaBane Ha KOpPaOH MO HAeM;
o  Twproecko KopaboIUIaBaHe;

e IIponax6a Ha CTOKH U IpyTH yCIyTH.

VYuebnara aerinoct Ha BMKI[ EA/J] e cBbp3aHa ¢ MpoOBekaaHe HA CIEIMATHO U JOMBIHUTEIHO KBATU(PHKAIIMOHHO
o0y4yeHue Ha MOPSIH OT M3IIBIHUTEIICKH U KOMaH/ieH cheTaB. O0y4eHHETO € HACOYEHO KbM IOJI'OTOBKA 3a MPHUA00UBaHe
Ha KBaJM(UKAIMS 10 YacT oT npodecus, oIbpKaHe ¥ MOBUIIaBaHe Ha KBaIn(UKanusITa Ha MOpcKuTe auna. LleHTpsT e
muueHsupan ot Hammonannara arenims 3a npodecronanHo obpasoBanme u oOydenue (HAITOO) kato meHTBHp 3a
npodecHoHaIHO 00ydeHne W 00pa3oBaHME M MPHUTEXaBa CHOTBETHUTE Pa3pelICHUs 3a MPOBEKAaHE HA KypcoBe oT MA
Mopcka agmunucTpanus. JlokymeHnTanusta oT CucreMara 3a ynpasieHue Ha kadecTBo Ha BMKI[ EAJI — 3agbmxuTencH
eleMeHT OT omoOpenneTo Ha LleHThpa Karo oOydaBama wHCTHTYHUS 0T MAMA ¥ 1o MeXIyHapOIHHUTE CTaHIAPTH, €
u3IUI0 TpepaboTeHa B mepuona anpui —toHu 2017 1o M3MCKBaHUWATA Ha IMOCJeNHaTa pelnakius Ha craHgapra [SO
9001:2015 u ¢ ycmemHo pecepruduipana 10 30 rouu 2020 r.

®opmure Ha o0yuenue, npwiaranu or BMKI[ EAJl ca kypcoBe 3a kBanmu¢ukanus 1 npekBaaudukanys Ha MOPCKU
CHENMATNCTU — TEOPETHYHA U IPaKTUIeCcKa MOArOTOBKA, TECTOBE U ceMHHapu. KypcoBere ce mpoBeXaaT B CbOTBETCTBHE
¢ MEXIYHApOAHUTE W HAIIMOHAIHU W3MCKBAaHMS M CTAHIAPTH B ChOTBETHaTa oOmacT. CeMHHapHUTe ce OpPraHM3MpaT MO
3asBKa Ha KOpaOHM KOMITAaHWH 32 OChBPEMEHSABAHE 3HAHHUATA HA KOPAOHNTE EKUIIAXKH 32 U3MEHEHHATA B MEXKAyHApOAHATA
MOpCKa HOpMaTHBHA ypenda, akTyaaHu (GUpMEHH HpoOiIeMu W ToOpH MPaKTHKHU 3a MPHJIATaHeTO W M pasriiekIaHe Ha
cnenuUIHA 3a ChOTBETHATA (hpMa Ka3ycCH.

IIpe3 2017 r. xbM TOPTHOIMOTO HA IPYKECTBOTO Osixa JTOOABEHH HIKOJIKO HOBU Kypca, YMUTO MpOTpaMu Osixa

onobpenn or A Mopcka agMuHKECTpalys, ¢ KOETO OOIIHUIT UM Opoil KbM MOMEHTa JOCTHUTHA 52 Kypca 3a IOAroTOBKa
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Ha MOpSIIH, paboTemy Ha Pa3UdHU THUIIOBE KOpaOu mium Ha Opera. CremupuIHOTO KBATU(PHUKAIMOHHO OOY4YCHHE Ha
MOpSIIK B CHOTBETCTBHE C TNPHIOKHMOTO MEXIYHAapOJHO W HANMOHATHO 3aKOHOIATENICTBO HM3WMCKBA HAIMYMETO Ha
CbBpPEMEHHA y4eOHO MaTepuaiHa 6a3a U MOCTOSHHOTO i OOHOBsABaHE, KAKTO W MPUBJINYAHE U NMOJAbPKAHE HA CHOTBETHO
o0y4en u ceptudunmpan nepconai. BMKL] EAJl npurexxaBa y4eOHO-aIMUHUCTPATUBHA crpajna ¢ 003aBeleHU y4eOHU
KaOWHeTH, TpeHaxopu u jaboparopuu. B akrtueute Ha [IpykectBoro e m Ilonuron 3a mpakTuuecka MOJArOTOBKAa Ha
MOpPCKH JIMIa B COOCTBEH mo3emiieH MMOT B HOHa mpomuiuieHa 30Ha, rp. BapHa, ¢ u3rpageH pOTHBOIIOXKAPEH
TIOJIMTOH, y4eOHM 3aJIM M XaHTapH 3a ChbXpaHEeHHE Ha pa3IndHHU BUIOBE CIIACUTENHH JIOAKHA. CHOTBETCTBHUETO HA YUEOHUTE
311 W J1abopaTopuM 3a INPOBEKAAaHE Ha KypCOBE CE CepTH(HUIMpa €XETOAHO, CHIVIACHO INPHIOKUMHUTE H3MCKBAHMS.
JpykecTBOTO € 0700peH HEHTHP 3a MpoBeKaaHe Ha e3ukoBU TectoBe MARLINS.

JleliHOCTTa MO OTAaBaHe Ha KOpaOM IMOA HAaeM C€ OCBIIECTBSIBA ITOCPEICTBOM INPEIOCTABIHETO HA M/K I'eponte Ha
CeBacronon u M/k I'epoure Ha Opeca, a upe3 YBK Kammakpa u m/k Artanac JumutpoB BMKI] EAJl u3BbpiuBa
CaMOCTOSITEITHO TBPrOBCKO KopaboruiaBaHe. J[pyKeCTBOTO NPHUTEKaBa HEOOXOAMMHTE KOHBEHIMOHATHU M PETHCTPOBU
CBHJIETENICTBA 3a OE€30MacHO YNpaBlIeHHE M eKCIUloaTanus Ha KopaOurte, ¢ HM3KIOYeHHe 3a M/K Artanac JIuMuUTpOB,
m3naneHn or MMA Mopcka agmuHucTpanus. [IputexaBaHuTe IUTaBaTeNHH CHJIOBE Ca YHHUKAIHU IO CBOSATA CBIIHOCT,
IpuTeX)aBaT Oorara UCTOPHS U ca CHMBOJI Ha HallMOHAIIHA TOPJOCT.

JIpy>XecTBOTO OCBINECTBABA W CIOMAaraTeJHH ThPrOBCKH AEHHOCTH, Ype3 ABa THPrOBCKH 0OEKTa — KHI)KAapHHUIIA H

Oroder, KOMTO ce HamHpaT B ydeOHO agmuHucTpaTHBHA crpana Ha BMKI EAJl, naxomsma ce B Tp. Bapha, yin. Bacun

Hpymes 73.

3. PUCKOBHU ®AKTOPU
B 3aBHCHMOCT OT BB3MOXKHOCTTA HJIM HEBB3MOKHOCTTA puUCKa ga 6'])[[6 npeoaoJiaH, MUHUMU3UPAH WINW CJIMMHUHUPAH,
paznensime puckoBete Ha CUCTEMATUYHU u HECUCTEMATHUYHU:
e CHCTeMaTHUYHU PUCKOBE - PUCKOBE, KOUTO Ca CBBP3aHH C HA-00IIHI HKOHOMHYCSCKH W MOJUTHICCKH KOHTEKCT, B
KOUTO (PYHKIIMOHHpA JPY>KECTBOTO (KaTO PUCK CBBP3aH C Pa3BUTHUETO HA TII00ATHATA HKOHOMUKA, C PA3BUTHETO
Ha MECTHATa WKOHOMHKA, MH(IAIMOHEH PUCK, OOIIM TOJIHTHYCCKA PHUCKOBE, BHTPEIIHA IIOJNUTHKA, BHHITHA
TTONTUTHKA U 00X TeHaeHInH). [Topany ToBa APYKECTBOTO HE MOXKE J1a BIHSC BBPXY TSIX, HO MOXKE Ja TH OTYUTA
U Ja ce choOpassBa ¢ TAX. Te OKa3BaT BIISIHHE C pasziHMdHAa TEKECT BBPXY NEHHOCTTa Ha IPYKECTBOTO U Ce
TTOSIBSIBAT B PA3IUYHU OOWKHOBEHO HEMPEIBUANMH IIEPHOIN;
e HecucreMaTH4HU PUCKOBE — PUCKOBE, KOUTO Ca CIEU(BHYHHE 32 CAMOTO JPY>KECTBO, HEroBaTa JCHHOCT, KaKTO U
KOHKPETHHS OTPachj, B KOMTO TO omepupa. Te3u pUCKOBE ca 4acT OT OOIIUS MHBECTHIIMOHEH PUCK M MOTaT 1a
OBbJaT ympaBisBaHH U TOHE MUHUMH3HPAHH. TAXHOTO yIPaBIICHUE 3aBUCH JIO TOJISIMA CTETICH OT PHKOBOTHUS
€KUIl Ha JPYXKECTBO. 3a MHUHHUMHU3HMPAHETO Ha HECHUCTEMaTHYHUTE pHUCKOBE JIpy>KEeCTBOTO M3MOJI3Ba
3aCTPaxOBaTEIHU MOJHIIN, CHCTEMH 3a YIIPABICHUE HA KAYECTBOTO W BBTPENIHO (PUPMEH KOHTPOII, IUIAaHUpaHE U
MPOTHO3UpAHE, ¢ KOETO Ja HaMalld A0 MHHHMYM KaKTO BEPOSTHOCTTA OT €BEHTYaJIHO HACTBHIIBAaHE HA PHCKOBO

C'I>6I/ITI/I€, TakKa ¥ pa3Me€pa Ha HETATUBHUTE IMOCIECAUIIN OT €BEHTYAJITHOTO HACTHIIBAHE HA PUCKOBO chOuTHE.

HO-JIOIIy ca OIIMCaHu pas3jindyHU BUJIOBC PHUCKOBE, Ha KOUTO € M3JIOKCHO APYKCCTBOTO IIPU OCHIICCTBABAHC Ha

THPrOBCKUTC MY OIICpallM KAKTO U BB3NPUCTUAT MMOAXOJ] IMPU YIIPABJICHUCTO HA TE3U PUCKOBEC.

BanyTten puck
BanyTHusT pHck ce cBbpP3Ba C BB3MOXKHOCTTA MPUXOIUTE HA APYKECTBOTO Aa OBIAT MOBIMSHH OT IMPOMEHHUTE Ha
BaJyTHUS KypcC Ha JieBa CIIPSIMO JIpyTH BalyTH. J[pyKecTBOTO € N3JI0KEHO Ha BAIyTEH PUCK, 3aII0TO 3HAUUTEIHA YacT

OT HCTOBUTC OI€pallil U CACJIKU Ca JOIOBOPCHU B IIATCKU JOJIapH. B Ttasm Bpb3Ka CC Ipujiara IoJIMTHKa I10



yIpaBleHHE Ha IUIALIaHUATA, KOSTO OrpaHMYaBa HEOOXOAMMOCTTa OT OOMSHA Ha BalyTa IPH HEW3TOJHH BaJTyTHH
KypcoBe.

LenoBu puck

JpyKecTBOTO € M3JI0KEHO Ha ()MHAHCOBH PHUCKOBE IOPAJN NMPOMEHUTE B LIEHUTE HA yCIyTUTE, KOUTO IIpeasara, HO
OYaKBaHUATA Ha PHKOBOJCTBOTO Ca LICHWTE Ha Maszapa Ja ce cTaduim3upar. JIpyKecTBOTO PElOBHO HW3BBPILIBA
npepasriexaaHe Ha LEHUTE MPELEHsBAKK HEOOXOJAMMOCTTa OT aKTHBHO YIpaBjeHHEe Ha (UHAHCOBUS PHCK.
IlenoBara nommTtuka € (YHKIHMS OT TPH OCHOBHHM (hakTopa — CTPYKTypa Ha Pa3XoAWTe, LIEHW Ha KOHKYPEHTH U
MIOKyTIaTeTHa BB3MOXKHOCT Ha MOoTpeduTenure. 3a MUHMMHU3MpAHE Ha TSAXHOTO BIMSHHE JPYXKECTBOTO MNpuiara
OCHOBHO MOJAXOJ Ha ONTUMH3UPAHE Ha Pa3XOANUTE U I'bBKaBAa MAPKETHHIOBA M IICHOBA ITOJUTHKA.

Kpenuren puck

KpeauTHUsT puck € OCHOBHO PUCKBT, IPH KOWTO KIMEHTUTE U IPYTUTE KOHTPAreHTH Ha APYKECTBOTO HsAMA Ja Obaar
B CBCTOSIHHE Ja M3IUIATAT M3LAJI0 U B OOMYAWHO NMPEIBHICHUTE CPOKOBE ABIDKMMHUTE OT TSIX CyMH IO JIETIO3UTH,
TBPIOBCKU U JPYTU B3EMaHUSA.

OcHOBHUTE ()MHAHCOBM AaKTUBHM Ha JIPY>KECTBOTO HOCUTENM HAa KPEOUTEH PHCK ca MapU4HU CPEeACTBa B OAHKOBU
CMETKH (TEKYILH JICTIO3UTH ), B3EMaHHs OT KJIMEHTH U JIpyTH B3EMaHMsI.

3a orpaHNYaBaHe HA KPEIUTHUS PUCK IO TEKYIIH M CPOYHHU ACMO3UTH B OAHKH JIPY>KECTBOTO € BB3IPHUEIIO MOJUTHKA
Jla pasIpeneis ¥ WHBECTHpa CBOOOJHUTE CH MAPUYHU CPEJCTBA B PA3IMYHM (PMHAHCOBM MHCTHTYIMH B Bbirapus c
BHCOKA PEITyTalys 1 JOKa3aH CTaOUINTET.

Jpy>XecTBOTO MpPEeROCTaBs KPEAUTHH NEPHOAM €IMHCTBEHO HA IIO-TOJIEMHTE CH, YTBBPIACHH U IIATEXOCIOCOOHH
KOHTpareHTH 3a nepuoxa ot 5 g0 30 muu. [Ipuxomure OT HaeM U YCIyTH ¢ KOpabu ce ChOMpaT ChC 3aKbCHEHHE, 3a
KOETO Ce HAYMCIISIBAT M MOJTyYaBaT HEYCTOWKH.

HeszaBucumo, 4e e Hanuie KOHIEHTpAlMs Ha KPEIUTEH PHUCK, TOW € MUHHMHU3UpPAH 4pe3 Noa0dop Ha THPrOBCKHUTE
MIapTHBOPH, TEKYI] KOHTPOJI Ha ChOMPAaEeMOCTTa Ha B3EMaHUATA M JOTOBAPSIHE HA MpPE/IIa3Hy Kiay3d B ThPrOBCKHUTE
B3aUMOOTHOIICHNsI. (DUHAHCOBO — CUETOBOJHMWS OT/EN H3BBPIIBA €XCIHEBEH IpEriiell, paBHEHWE M aHaIW3 Ha
HechOpaHUTE B3EMaHMs, KAKTO M TIOJNyYEHUTE NMOCTHIUICHHS. B3eMaHMATa OT KIMEHTH c€ NMPEACTaBsT B OTYETa 32
(MHAHCOBOTO CBCTOSIHUE B HETEH pasMep clel MNpHcHaJaHe Ha HAYMCICHHTE OOC3LEHKU I10 ChbMHHUTEIHH H
TpyZHOCHOMpaeMu B3eMaHHUs. TakuBa OOE3IEHKH C€ MpaBSIT KBICTO M KOTraro ca OWiM HaiWuie CHOUTHA,
uAeHTUUIUPAIIN 3ary0r OT HECHOMPAEMOCT CHINIACHO MPEAUIIEH OIUT.

KsM 31 mapt 2018 r. nma npocpodeHu B3emaHus B pazmep Ha 122 xwmi. nB. (31 nexemBpu 2017 r. - 130 xum. 1B.).
JpyXecTBOTO He € 3aI0KII0 (PMHAHCOBH aKTHBU KaTo 00e3IeYEeHHE 110 CBOM 33bJKECHUS.

JIMKBH/IEH pUCK

JIMKBUOHUAT PUCK Ce M3pa3siBa B HEraTWBHATA CHUTYallWs APY)KECTBOTO Aa HE ObJE B CHCTOSIHHE Oa IOCPEIIHE
0€3yCIIOBHO BCHYKHM CBOM 3aJb/DKEHHS CBIJACHO TEXHHS TMajexk. To MpoBexJa KOHCEpBaTHBHA IOJNTHKA IO
yIpaBlIeHUE Ha JIMKBUJHOCTTA, YPE3 KOSTO IMOCTOSIHHO MOJABpPXKA ONTUMAJIEH JHMKBHICH 3amac, ¢ KOiTo na Opaar
00CITyKE€HH 3aJb/DKCHUATA, KOTaTO CBIIUTE CTAHAT H3MCKYEMH, BKIIOYHUTEIHO B WM3BBHPEIHH U HEIPEABUICHU
cuTyauu. TeKyIlo MajeXuTe U CBOEBPEMEHHOTO OCBIIECTBSBAHE Ha IUIAI[AHUATA CE CIEeIH OT (PMHAHCOBHUS OTIEI,
KaTo ce MOAIbprKa eXXeIHEeBHa HH(opMalus 32 HATMYHATE NApHYHK CPEICTBA U MTPEACTOSIINTE TUIAlaHusl.

Puck Ha JIMXBEeH0-00BbP3aHUTE NAPUYHUTE MOTOLH

Kato msmo npyXecTBOTO HsIMa PUCK OT JIMXBOHOCHHM akTWBH M macuBu. KpM 31 maprt 2018 r. HAMa JIMXBOHOCHU
MIaCHBH, & JIMXBOHOCHHM aKTHWBU Ca TPEJOCTABEHHWTE ACMO3WTH B pasmep Ha | 000 Xwi. 7B. M HAJIMYHOCTH TIO
pasmiamareaHn cMeTKd B pasmep Ha 1971 xun. nB. IlpemocraBeHHMTe NEMO3WTH B OAHKHM W HAJIUYHOCTH 10

pasIanaTe;Hl CMETKU Ce OJIMXBSIBAT C IOTOBOpPEeHA (hMKCHpPaHa JIMXBa 3a CPOKa Ha JoroBopure. B pesynrar Ha ToBa
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JpyXecTBOTO CUMTa, Ye 10 OTHOLIEHHE HA (PMHAHCOBUTE AKTUBH M ITACHBH, MAPUIHHUTE ITOTOLM B rojsiMa CTEICH ca
HE3aBHCHUMH OT KPAaTKOCPOYHHU MMPOMEHH B MTa3apHHUTE JTUXBEHU PABHUIIA.

YnpasieHue Ha KANIUTAJIOBHS PHCK

C ymnpaBlIeHHETO Ha KamuTajla APY)KECTBOTO €M Ja Ch3AaBa M MOAIbPKA BB3MOXKHOCTU TO Ja MPOABIDKU Ja
(YHKIMOHMpA KaTo JeiCTBallO MPEINpHUATHE W Jla OCUTYpsiBa ChOTBETHATa BBH3BPAIlaeMOCT HAa WHBECTHPAHUTE
Cpe/CcTBa Ha COOCTBEHMKA M CTONAHCKH TI0JI3U Ha IPYTUTE 3aMHTEPECOBAHU JIMLIA M YYaCTHUIM B HETOBUsI OM3HEC.
KbM 31 mapt 2018 1. akunoHepHHAT KanuTal Ha [Ipy’KeCcTBOTO MPEBUILABA YKMCTaTa CTOMHOCT Ha akTHBHTE ¢ 9 986
XHIL. JIB.

JlpyXecTBOTO TeKymo HaOmIo[aBa OCHUTYpPEHOCTTa M CTPyKTypaTa Ha KanWTaja Ha 0a3a ChOTHOIICHHETO Ha
33TBKHATIOCT. XapaKTEepHOTO 32 HETo €, 4e TO (PMHAHCHPA IEHHOCTTa CH OCHOBHO OT COOCTBEHHTE CH T'€HEpHpPaHU

rnevayou.

4. AHAJIN3 HA TTA3APA U JIEUHOCTTA

e  VYyeOHa JeWHOCT 3a MOATOTOBKA U KBATU(HKAIMSI HA MOPCKHU CIIELHAINCTH

JeliHocTTa 1o mpoBexnaHe Ha OOy4deHWsl Ha MOPCKH CIELUAJIMCTH C€ OCBIIECTBSBA B YCJOBHUSTA Ha 3acHJICHaTa
KOHKYpEHIIMsI ¢ Oro/pKeTHH 00pa3oBaTeNIHM WHCTUTYIWH W 4acTHH ¢upmu /Hax 20 Ha Opoit/. TpagunuoHHO, TojIeMH
koHKypenTi Ha BMKI] EAJ] ca BBMY H. i1. Banuapos, TexHuueck: yHHBEpCUTET - BapHa i MOpPCKHTE ITHMHA3HH B IP.
Bapna u rp. byprac, xaro n yetupure y4eOHN 3aBeieHHA ca ¢ OI0KeTHA M3IPHKKa. J[0cTaThuHO Cepro3Ha ce oYepTaBa
U KOHKYpPEHIIUSATA Ha BCE MOBEYE YaCTHU (PUPMHU, MPOBEKIAI NPEIUMHO TEOPETUYHN KypCOBE B MOYMBHU JHU M MHOTO
cllell M3THMYaHe Ha PabOTHOTO BpEME, 3a KOMTO HE CE M3MCKBA CINMalHa ydeOHO-MaTepHaiHa 0a3a M CHOTBETHO
MKOHOMHYECKH Ca Hail-e()eKTUBHHM, a JIOI'BIHUTEIHOTO UM IMPEJMMCTBO €, Y€ OCTaBaiKKu U3BBH oOcera Ha peryisipHUTE
/TIouTH eXeHEBHU IpoBepkH Ha yueOHus mpouec B BMKI] ot crpana na MAMA/, npoABIDKUTETHOCTTa HA O0YYEHHETO €
3HAYUTEIHO MO-KpaTKa.

B pesynrar na usmenenusita B Konsenmmsara STCW, Hapenba 6 u BbBEICHUTE IONBIHUTENHH 3aJbJDKUTEITHU
KypcoOBe MpOIbKaBa HHTEPECHT KbM ONPECHUTEITHUTE KYypPCOBE 110 OE30MaCHOCT, HO € HAMAJIEH HHTEPECHT OT HAKOH OT
MO-TOJIeMUTEe KOpaOOCOOCTBEHHII W MEHHHI ar¢HIIMM KbM KBAJIM(HUKAIIMOHHATA MOATOTOBKA HAa KOPIIOPAaTHBHO HHBO,
MOpay U3rpaxkaHe Ha cOOCTBeHHU LeHTpoBe B benrapus, PymeHus n YkpaiitHa, nim HacOYBaHE HA KYPCUCTH B IIEHTPOBE
Ha KopaOompurexarenn — Oumunuau, Bennkoopuranws, [lonma u ap.

OCHOBHUAT aKIEHT Mpe3 MOCIEAHUTE TOAMHU € BBPXY IPAaKTHYecKaTa MOArOTOBKA B MAKCHMATHO PEaTUCTHUYHU
YCJIOBUSI M C M3IOJI3BaHE HAa CHbBPEMEHHO cepTuHIMpaHo oOopyzBaHe. Pe3epBure ca B 1mocoka NpHUBIMYaHE HA HOBU
KJIMEHTH, SICHO CIIa3BaHE Ha IIpaBWJIaTa OT CTPaHa Ha KOHTpojupamara nHetutyuus — MAMA, pa3paboTBaHe Ha HOBU U
aKTyaJIu3HpaHe Ha ChIIECTBYBAIl KypCOBE B KpaTKH CPOKOBE. BBB Bpb3Ka ¢ MIaBHATa U CBOEBPEMEHHA aKTyaln3alus Ha
3abIDKUTENIHATA ydeOHa JOKyMEHTaIMs Oellle HalpaBeHo MpepasnpeieiicHue Ha OTTOBOPHUIIMTE HAa KypCOBE, C KOETO /1a
ce M3BBPIIAT HEOOXOANMHUTE 3aIbJDKUTEITHH JICHHOCTH 32 TMOABPXKAHE HA aKTyaTHOCTTa Ha KypCOBETE.

[Ipe3 mepBoTO TpuMmeceune Ha 2018 r. HAMa pa3paboTeHH HOBH KypcoBe. V3BbpmieH e mperjien Ha ydeOHarta
JIOKYMCHTAIUsI Ha BCHYKU KypcoBe, n3nuckBanu or Koueernmusta STCW, u ce paboTu 1Mo akTyalu3upaHe Ha y4cOHUTE
Marepuaiu Ha Kypcosere ,,JIpadr cbpseii”, ,,JIuuHa OGe30macHOCT U CoLMaTIHU OTTOBOPHOCTH”, ,,ChbBPEMEHHU METOIH 32
6opba ¢ moxapu” — MbPBOHAYAJICH U OTIPECHUTEINICH KYPC U JIp., KAKTO U 10 TIPEBO/I Ha YYeOHN MaTepualIi Ha aHTJIMHCKA
€3UK, BbB BPB3Ka C IPOBEXK/IaHE HA KYPCOBE 32 UyKACHIIU.

IIpe3 2018 r. ce oyakBa Ja MpEeMUHAT YCIENTHA POBEpKa KypcoBeTe ,,KBanmnpumpan MOpsSK MalIiHHA KOMaHaa” 1

,,KopabeH MOTOpPHCT”, YMUTO TporpaMu Osxa akTyanmsupaHu u omoopeHu ot MAMA mpe3 2017 r., HO mpencrou



MIPOLECHT IO KOMIUIEKTYBaHE Ha HEOOXOJMMHUTE PA0OTHN MECTA C PA3IMYHM BUIOBE ra303aBapbyHM alapaTH 3a YCIIEIIHO
IIpeMrUHaBaHe Ha IMPOBEpKa Ha KypcoBeTe oT UA”MA”.

[IpenBun cunHaTa KOHKYPEHINS, IPOABIKABA BHBEKIAHETO HA MPOMOLOHATIHU U MMAKETHU [IEHHU 3a TOJIsIMa 4acT OT
KypcoOBeTe, MPOBEXKIAHU OT APYT'HM MHCTUTYLUH, KaTO OCHOBHA IE]1 Ha TOBA PELICHUE € Ja He ce JIOMyCKa OTMajaHe Ha
KypcoBe OT IPOAYKTOBOTO IOPT(HOIHO.

[Tpe3 mapt 2018 1. Gemie npemunar yenemno oauT Ha CYK na BMKI] o ISO 9001:2015.

e  OtnaBaHe Ha KOpaOM MO HaeM

[Ipe3 mppBOTO TpUMeceune Ha 2018 1. B cpaBHEHHE C NMPEIXOJHNS OTUETESH MEPUO UMallle IT0BeYe JHHU, Ipe3 KOUTO
nBata QepubotrHH Kopaba ,lepomre Ha Opneca” u ,,I'epoute Ha CeBacTOmon” ce CHHPAT BPEMEHHO OT EKCILIOATaIus
MOpaid IPOM3BOJCTBEH MpecTor min peMoHT. KopabuTe ca o mocTosHHO HaOIroieHne 1 KOHTPoJ oT ctpana Ha BMKI]
EAJl mo oTHOIIEHWE Ha MpaBHJIHATA EKCIUIOATalus, MOJIbpKaHe B J0OPO eKCIUIOATAIMOHHO W e(eKTUBHO pabOTHO

ChCTOSIHUETO, ChIVIACHO 100paTa MpaKkTHKa 3a ThProBCKa MOAPBKKA.

e  Twproecko xopaboriaBane

Teproeckoro kopabomnaBane upe3 YBK Kanmakpa e M3KIIOUMTENHO 3aBUCHMO OT Pa3BUTHETO HA TYPUCTHYECKHUS
nasap. bearapckure yueOHu 3aBeJeHHS OT TOAMHM He H3II0I3BAT BE3MOXKHOCTTA 32 IIbPBOHAYANHO 00y4yeHue, koeto YBK
Kannaxkpa e npenocrassuia. [Ipenyioxenusita 3a 1oroBOpH OT HOCIIEAHUTE TOJIMHHU TT0Ka3BaT, Y€ HHTEPECHT € IPEIUMHO OT
qy)Xau (QUPMH M acolMalMi, KaTo MMa CHOpagudyeH MHTepeC KbM MEpONpPHATHs Ha Kopada 3a KpalOpe:KHH MOPCKU
Pa3xoJIKu Ha MECTHHS Iazap. YCTaHOBEHH ca JOOpH KOHTAaKTH M C BETPOXOJIHH acoluanuu ot Isuia EBpora, kakTo u ¢
MexnyHapoHaTa yaeOHo-BeTpoxoqHa aconmanys B Anriums (STI).

[NazapHus cerMeHT, 3aeMaH OT KOpabW oT Tuma Ha M/K ATtanHac HuMutpoB (okono 100 MpTHHKA) € CHIIHO CBHT.
[ledenuBmm ca MajJKHTE CHIOBE, ChC CE30HEH CKHMAXX M HHUCKA TEXHWYECKA IMOJIPBXKKA. 3aryOWTe TeHepHpaHu 10
HAacTOAIIMSA MOMEHT, 3a€[HO CbC CIabOTO TBPCEHE Ha MOJO0OEH poJ YCIyr'M IpaBH MOJJApBKKaTa Ha Kopaba
MKOHOMHYECKH Helelecho0pa3Ha M HeolpalaHa. [Ipensun napamerpure Ha M/K AtaHac JUMHTPOB M aHI'&KUMEHTUTE
My, Pa3Xxo/AuTe IO eKCIUIoaTalus U MOJIbpKaHe Ha Kopaba Tro mpaBsAT Hee(eKTHBEH M HepeHTaOwieH 3a moyzBaHe. C
Perrenune 1621/25.09.2015 r. Ha AreHiusTa 3a IpUBATH3AIIKA U CJCIIPHUBATH3AIMOHCH KOHTPOJI € CTaApTHPaHa MpoIieIypa

3a MpuUuBaTU3allg HA Kopa6a.

5. PUHAHCOB AHAJIM3

5.1. Ilpuxoau, pa3xoau U (pMHAHCOBHU Pe3yJITATH

KoM 31.03.2018 . [dpyxecTBOTO peann3npa MPpUXOAHu OT ONMepaTHBHA JEHHOCT B pa3mep Ha 450 XwiI. 1IB., KOUTO ca
IT0-MaJIKO B CpaBHEHHUE ¢ Oa3ucHus nepuof ¢ 52 xwmit. 1B. win 10%. ToBa ce IbIKI OCHOBHO Ha CICTHUTE N3MEHEHUS:

e  HaMaJlleHHe Ha MpUXoauTe OT yueOHa merHocT ¢ 11 xmi. nB. (5%), kaTo ca mposeneHu 85 Kypca (96 Kypca KbM
31.03.2017 r.), B kouto ca Ounu odyuaBanu 992 kypcuctu (1 008 kypcuctu xkpM 31.03.2017 r.). OTunta ce
yBenudeHue ¢ 14% Ha OTHOCUTENHUS s Ha NMPHUXOAUTE OT IOPUANYECKH JIMIA CHPSMO TE3U OT (PU3UUECKH
mara (keM 31.03.2018 1. FOJI-21%; kM 31.03.2017 r. FOJI- 7%);

e  HaMaJeHHe Ha IpuxoauTe oT ¢eprnboTHH Kopadu ¢ 38 xmi. nB. (16%), B pe3yaTaT Ha MPEIOCTABEHH MTO-TOJIEMHU
CTHMYJIA ¥ IT0-BUCOK OOMEHEH KypcC Ha MIATCKUS J0JIap;

e HaMaleHHEe Ha Ha Jpyrure Aoxoau ¢ 3 xwi. JB. (8%), OCHOBHO OT IO-MaJKH NPUXOAW OT HEYCTOMKH IO
JIOTOBOPH.

Ot mecen suyapu 10 mecen Mapt 2018 r. YBK Kanuakpa u M/k Atanac IUMUTPOB ca M3BBH EKCIIOATALMS U HE ca

peanusupany Npuxoau.



B pamkwuTe Ha pasriexgaHus NepHoA ONEPATHBHUTE pa3sxoau Ha [IpyKeCcTBOTO OT BCHYKU JEHHOCTH ca B pa3Mep Ha

556 xni. 1B. U ca MO-MaJKu B cpaBHeHHE ¢ 0asucHus nepuox ¢ 30 xmm. 1B. (5%). Half-chInecTBeHN pa3iuKy IO OTACITHU

IMO3UIMK UMarT:

e  pa3xoaWTe 3a MaTepHajH, KOUTO ca mo-Manku ¢ 10 xum. 1B. (26%), B pe3ynraT mo-HUCKUTE Pa3XoaH 32 HHBEHTAP

U €JICKTPOCHEPIHs;

®  pasxoJWTe 3a MEPCOHAJ, KOUTO ca MO-MaJIKu ¢ 4 XW. JB. (2%), B CICICTBHE HA MO-MAJIKUTE Pa3X0/IH 3a 3aIUIaTH

Ha nepCcoHala,

®  pa3XojWTE 32 aMOpPTHU3aIMs M 00e3IeHKa ca MO-MaJKu c¢be 25 Xxwi.iB. (13%), B pe3ynTar Ha yBelM4aBaHE Ha

IIOJIC3HHUA JKUBOT Ha y‘IC6HO AIMUHUCTPATUBHATA Crpaaa Ha APYKECTBOTO,

®  IpyTH pa3Xo.H, KOUTO ca MO-ToJNeMH ¢ 9 Xwit. 1B. (24%) OT HAUMCIIEHH MTO-TOJIEMH Pa3X0H 3a ChICOHN ena.

KoM 31.03.2018 r. ca oryeTeHH HEeTHO ()MHAHCOBH Pa3XOIH B pasMep Ha 32 XWIL JIB. U Ca IO-TOJIEMH B CPaBHEHHE C

6azucHus nepuon ¢ 27 xui. yB. (540%). Hali-chiiecTBEHO BIMSHUE UMa PE3YJITAaThT OT IPOMSIHA Ha BAJlyTHUTE KypCOBE B

CJIE/ICTBUE Ha IIPEOLICHKA HA MAPUYHUTE MO3ULMHU B LIATCKU J10J1apU KbM Kpasi Ha OTUETHHUS IEPUO/L.

[Ipe3 mepBoTO TpUMeceune Ha 2018 T. qpyKecTBOTO peanu3upa OTpulaTesieH (HMHAHCOB pe3ysiTar B pa3mep Ha 138

XHJI. JB., KOHTO B CpaBHCHUC CHC CBHIIOCTABUMUSA OTUYETCH NEPUOJ] € MO-HUCHK C 49 xwun. 8. ToBa ce JABJIXKK OCHOBHO Ha

MO-MAJKHUTE MPUXOIM OT ydeOHa naeifHocT n (epnbOTHM KOopadbm, M MO-rojeMuTe (PUHAHCOBH Pa3XOAM OT MPOMSHA Ha

BaIyTHUTE KYPCOBE.

31 mapt 2018 31 mapt 2017 HU3menenne
Oneparusiu pesyrrari BGN'000 Ommasi  BGN'000  Ommama  BGN'000 %

IIpuxoau OoT onepaTHUBHA JeHHOCT, B T.4. HA: 450 100% 502 100% (52) (10)
VYuebHa neiiHOCT 212 47% 223 44% 11 &)
®DepuboTHH KOpadU 201 45% 239 48% (38) (16)
Jpyru noxoau 37 8% 40 8% (3) (8)
Pa3xoau 3a onepatuBHa AeiiHOCT, B T.Y. OT: (556) 100% (586) 100% 30 5
Pa3xonu 3a marepuanu (29) 5% (39) 7% 10 26
Pa3xonu 3a BBHIIHM yCIIyrl (28] 17% (90) 15% ) (1
Pasxomu 3a mepconana (209) 38% (213) 36% 4 2
Pasxou 3a amopTH3anuu u 00e3eHKa (168) 30% (193) 33% 25 13
CebecToifHOCT Ha MPOAAZEHUTE CTOKH (13) 2% (14) 3% 1 7
Jpyru onepatuBHu pazxoau (46) 8% 37 6% C)] (24)
DUHAHCOBH Pa3Xxoan/ MPUXOIH, HETHO 32) (5) 27 (540)
DHHAHCOB pe3yJTaT NpeAd HeTHH GUHAHCOBH

pasxoam, qanbuu 1 amopruzauuu ( EBITDA ) 62 109 47) (43)
DHHAHCOB pe3yJaTaT NpeAd HeTHH GUHAHCOBH

pa3xoau u naubin ( EBIT) (106) (84) (22) (26)
DUHAHCOB pe3yJTaT (138) (89) (49) (55)
Bpoii npoBeneHu Kypcose 85 96 a1 (11)
Bpoii o6yyaBaHu KypcucTH 992 1 008 (16) (2)

5.2. AKTMBH

KoM 31 mapt 2018 r. akTHBHTE Ha APYKECTBOTO ca B pa3mep Ha 23 253 XwiL. JIB., B TOBa YHCIO Hetekymu 18 128

xui. 1B. (78%) u Tekymu 5 125 xmn. mB. (22%). B cpaBHenne kpM 31.12.2017 1. akTuBUTE Oenexar HamaneHue cbe 139

xui1. 1B. (1%), n3pa3eHo OCHOBHO ChC CIEAHUTE CTPYKTYPHH IIPOMEHH:



HaMaJeHHE Ha HETeKyIIuTe akTHBU CbC 128 xmi. sB. (1%) — B pe3ynTaT Ha HAYMCICHUTE aMOPTH3AalMHU 3a
meprona (168 xwi. 7B.) U TO-MajKaTa CTOWHOCT Ha HampaBeHUTE WHBeCTHIUH (40 XWI. JIB.), KOHTO Ja TH
KOMIIEHCHPAT;

HamalieHne Ha Tekyumre akthBu ¢ 11 xwmin. neBa (0%), KaTo ce OTYHTAT CIETHUTE CTPYKTYPHH IMPOMEHH-
HaMaJjleHHe Ha THPTOBCKUTE M JAPYTH B3eMaHus ¢ 25 xuil. JB. (9%), OCHOBHO OT HamalleHWe Ha B3€MaHHUATA OT
KJIMEHTH M0 Mpoaaxom ¢ 18 xmi. JB., HAaMaleHHe Ha B3eMaHHsATa 10 cbaeOHM fena ¢ 10 Xui. JB., HaMaleHHe Ha
NpeAIUIaTeHUTE Pa3Xxoau ¢ 8 XWII. JIB. ¥ yBEJIMYCHUE Ha MPEJOCTaBEHUTE CTUMYJIU I10 ONepaTHBEH JM3HHT C 11
XWJI. JIB., yBEJIMYEHHE Ha CTOMHOCTTA HAa Mapu4yHUTE cpeacTBa ¢ 14 xui. aB. (0%);

MIPOCPOYCHUTE B3EMaHMS ca B pa3Mep Ha 122 Xuil. JIB. ¥ ca HaMaJIeNd C § XL JIB. CTIPSAMO 0a3uCHUS Meproa (KbM

31.12.2017 r. — 130 xuu. 1B.).

HpyxecTBOTO € cra3Baino pasnopenodute Ha wi. 136 ot [IpaBmiHuKa 3a pena 3a yrnpaxHsIBaHE IIpaBaTa Ha IbpXKaBaTa

B TBPTOBCKHUTE JPYKECTBA C AbPKABHO YUACTUC B KallMTaJIa U HAIMAa KOHUCHTPALlMA HAa MApUYHUTE CPCICTBA.

CTpyKTypa Ha AKTHBHTE

31 mapt 2018 31 nexemBpu 2017 HN3meHeHune

BGN'000 Oto.gan  BGN'000 Otn.aan BGN '000 %

VIMOTH, MallIUHK U CHOPBIKEHUS 15 893 68% 15998 68% (105) (1)
W HBECTULIMOHHY UMOTH 1097 5% 1115 5% (18) 2)
HemarepuanHu akTuBu 36 - 41 - 5 (12)
OTCpoUeHH JaHBYHU aKTHBU 1102 5% 1102 5% - -
001110 HETeKYIIM AKTHBH 18 128 78% 18 256 78% (128) 1)
MarepuagHu 3anacu 33 - 33 - - -
TBProBcKy M IPYTH B3eMaHHMs 257 1% 282 1% (25) C)
[TapuuHu cpencTBa U MapUYHU

€KBUBAJICHTU 4 835 21% 4821 21% 14 -
001110 TEKYIIH AKTUBHU 5125 22% 5136 22% (11) -
OBIIO AKTUBHU 23 253 100% 23 392 100% (139) 1)

5.3. [IacuBH ¥ KaNUTAJ

[Ipe3 mppBoTO TprMeceune Ha 2018 1. cobcTBeHnsa kanurtan Ha JpyxkecTBoTo € Hamassut ¢ 138 xum. mB. (1%) B

CpaBHEHHE C NIPEIXOJHATa FOANHA TIOpajJu OTYETEHATa TEKyla 3aryoa.

Kbm 31 mapt 2018 r. macuBute BB3nU3aT Ha 354 xui. jB. ¥ ca Hamanenu ¢ 1 xuin. aB. (1%). Hamanenuero e

H3pa3eHo ChC CIEAHUTE CTPYKTYPHHU IPOMEHU:

TBPTOBCKUTE ¥ JPYTU 3aIbJDKEHUS ca HamanieHu ¢ 22 xwuil. JB. (14%), KaTo ce OTYHTAT CICIHUTE CTPYKTYPHH
MPOMCHH - HaMaJICHHE Ha THPTOBCKHUTE 33aqbJDKEHUS ¢ 20 XWI. JIB., YBEIHUYCHHE HA MPHUCHIACHUTE CYMH IO
chaeOHu nena cbe 107 Xwi. JB., HaManeHwe Ha mpoBusuute ¢ 80 XWI. JIB., YBEIHUYCHHE HA JAHBYHHUTE
33JbJDKCHUS] ¢ 3 XWJI. JIB., YBEJIMUCHHE HA IOJIyYCHUTE aBaHCH ¢ 11 XWI. JB. U YBEIMYCHHUE HA JPYTHTE
3ab/DKEHNS C 1 XML JIB.;

3aIBJDKEHUATa KbM TIEPCOHANIA U COLMAIHO OCUTYpsABaHe ca HaMmajeHu ¢ 23 xwui. jiesa (19%) rmaBHO B pe3yaTar

Ha TI0-MaJIKH 33JbJKSHUSI 10 HEM3IOI3BaHU OTIYCKH B pa3Mep Ha 16 Xuil. JB.



CTpyKTypa Ha KAaNMTaJa M MACHBUTE

31 mapr 2018

31 nexemBpu 2017

H3menenune

BGN'000 OtH.gan  BGN'000 OtnH.aan BGN '000 %
COBCTBEH KAIIUTAJI
OCHOBEH aKIMOHEPEH KalnTAall 32 885 141% 32 885 141% - -
Pesepsu 561 2% 561 2% - -
Henokpura 3ary6a (10 547) (45)% (10 409) (45)% (138) (1)
006110 COOCTBEH KATHTAJ 22 899 98% 23 037 98% (138) (1)
INACHUBHA
HeTtekymmu nacusBu
3aabIKEeHUs KbM MEpCcoHaa 84 - 84 - - -
001110 HETEKYIIH TACUBH 84 - 84 - - -
Tekyuu nacuBu
TBHProBCKU U IPYTrH 3aAbIKCHUS 174 1% 152 1% 22 14
3aIb/KeHUs KbM [IEPCOHAa U COL[MATIHO
OCHTYpsIBaHE 96 1% 119 1% (23) (19)
O01110 TEKYIIIH IACUBH 270 2% 271 2% 1) -
OBIIO COBCTBEH KAIIUTAJI U
IHACHUBU 23 253 100% 23 392 100% (139) (0))

e 54.]Ipyru puHAHCOBM MOKA3aTe U

PDuHAHCOBH NMOKAa3aTeJIH

I tpumeceune 2018

I tpumeceune 2017

Iloxka3aTenn 3a peHTaﬁl/lJ'lHOCT

KoedurmeHT Ha peHTaOMIHOCT Ha IPUXOANTE OT MPOAaXKON (0.334) (0.193)
KoedunueHT Ha peHTaOMIHOCT Ha COOCTBEHUS KAIMTa (0.006) (0.004)
KoeduumeHT Ha peHTaOMIIHOCT Ha MTACHBHUTE (0.390) (0.285)
KoednumeHT Ha KanuTanu3anus Ha aKTHUBUTE (0.006) (0.004)
Iloka3zarenn 3a epeKTHBHOCT

KoedunmeHT Ha epeKTHBHOCT Ha Pa3xOanUTe 0.766 0.850
KoedunmeHT Ha e)eKTHBHOCT Ha MIPUXOTUTE 1.305 1.176
IToka3aTenu 3a JMKBUIHOCT

KoedunueHT Ha 00111a THKBUIHOCT 18.981 31.838
KoednumenT Ha Obp3a IMKBUIHOCT 18.859 31.613
Koedunment Ha He3a0aBHA JIMKBUIHOCT 17.907 28.110
KoeduimeHt Ha abCcoII0THA JMKBUAHOCT 17.907 28.110
IMoka3aTesn 3a pUHAHCOBA ABTOHOMHOCT ¥ 33/LTbKHSIJIOCT

Koedurment Ha ¢puHaHCOBA aBTOHOMHOCT 64.686 74.663
KoeduimeHT Ha 3a1bXKHSIOCT 0.015 0.013

6. CAEJIKH CbC CBbP3AHU JINIIA

CB”bp3aHI/IT€ JiMIa Ha I[py)KeCTBOTO BKJIIOYBAT CHACJIKU C MPECANPUATHA C HaAO 50% ABPIKABHO Y4YaCTUC B

CUCTEMAaTa Ha MI/IHI/ICTGPCTBOTO Ha TpaHCIIOPTa I/IH(l)OpMaL[I/IOHHI/ITe TCXHOJIOTMHU 1 CLO6H_[€HI/ISIT21 1 KJIFOYOB YIIPaBJICHCKA

nepcoHal.
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BEBJITAPCKH MOPCKH KBAJIHOHKALIHOHEH I[EHTBP EA
Todwwen ooxnad 3a delinocmma
31 mapm 2018 2.

Cnenkute Che CBBP3aHM JTMLA Ca MOAPOGHO OMOBECTEHH B noscHenue 21 Ha MexaHHHUA QUHAHCOB OTYeT KbM 31 MapT
2018 .

7. ”AHOOPMALIMS 3A HOBOBb3HUKHAJIM CHUIECTBEHHU B3EMAHHUS WHJIN 3AJABJIKEHUS 3A
CbOTBETHHS OTYETEH INEPHO
[1pe3 TeKyUHAT MepHo HAMAa HOBOBB3HUKHAIIA ChILIECTBEHH B3EMaHUS W/HIIH 3ab/DkeHns. TeKylunTe B3eMaHus

OT KJIHEHTH H 3abJIXKEHHA KbM JOCTaBYHMIIH Ca HA HUBA ChOTHOCUMH KBbM JIEHHOCTTA Ha OpYHECTBOTO.

8. CbBUTHA CJIE]]I KPAA HA OTYETHHWS ITEPHUO]

C Onpenenenne or 04.04.2018 r. Ha BbLpXOBHHS KacalMOHEH ChJ HE Ce /OMYCKAa KAacAlMOHHO O(XKalBaHe Ha
PELIEHHETO Ha BB33UBHMA ChbJl, C KOETO BIIM3a B CHJIA OCHAMTENHO pellleHHe Ha BapHeHcKkH pailoHeH Cbl M APYKECTBOTO
cnesiBa jia 3anati obeslleTeHHe U TUXBH 3a 3a6aBa 060 B pasmep Ha 107 Xun. JB. Mo cbAeGHO [eN0 3a MpeThpreHH
HEUMYIIECTBEHH BPEINM, B CIEJICTBHE HA Bb3HWKHANA TpPYNOBa 3/10nojyka ¢ pabotHuk npes 2014 r. u 4 xum. 7B
IbpKaBHa TaKca.

He ca HacThnumm Apyri KOPUTMPAIIHM W CHIUECTBEHN HEKOPHIHPALLM CHOUTHS Ce/l Kpas Ha OTYETHHA MepHOJi, KOHTO ca

OT 3HaAYEHHE 34 UMYLLIECTBOTO H [bHHaHGOBOTO CbCTOAHHUE HA JIPYKECTBOTO.

9. HEJIK HA IEMHOCTTA

OcHoBHHTE LleIn ca CBBpP3aHH C [MOBHINABaHE HAa EKCIUIoATALlMOHHO - HKOHOMMHYeckara Ed}el{THBHOCT Ha
APYKECTBOTO, C alEKBATHH H ﬁ‘prH Peakiu B OTrOBOP Ha M3MCKBAHHUATA Ha nasapa U U3MCHEHHATA, C HOﬂ@ﬁpﬂBaHE Ha
Ka4eCTBOTO H pBSHOOf)paISHCTO Ha npenjiaraHuTe }/‘-IE:6HP] TNMPOOYKTH, C OCHrypABaHE Ha beszonacHa EKCruioatanuMa Ha
kopa0ure, 6e3onacHa paboTHa cpea U ¢ ona3BaHe Ha OKoJiHaTa cpesa. CTPeMeXbT HU e HE CaMo J1a Ce 3anassaT, HO Maa ce
YBEJIHYAT 3aBOIOBAHHTE MO3HLUMH B KBAIM(HKALMOHHATA ACIHOCT U B MPEBO3HUTE YCIYTH. Kpaiina nen e npenocrapsine
Ha YCIYTrH, KOHTO M3UAJIO norcpuna'r H3UCKBaHHUATA Ha MEKAYHAPOIHHTE W HaUHOHAIIHH HOpMAaTHBHH JOKYMEHTH H

YIAOBJIETBOPABAT HANIBJIHO I'!DT]JGGHTEJ]HTE — KYPCHCTH, Kopaﬁonpmema"renn H onepaTopu.

3a mocTHraHe Ha UENMTE CH B HAaCTOAINATA HMKOHOMHYECKAa CHTyauus, ycunusta Ha JIpyKecTBOTO ca
CbCPE/I0TOYECHH B H3MBIHEHHETO Ha CNeJHUTE NeHHOCTH | 3a[1aUH JI0 Kpas Ha HACTOAIIATA TOJHHA:
e Tlomurepikake Ha NOCTaThUHA W OTrOBApAINA HA MPWIOKHMHUTE W3MCKBaHMs yueOGHa Gasa, Gesomacma paGoTHa
cpena v 0e30MacHO eKCNIoaTUpaHe Ha AKTUBHTE,
* PaspaboTsaHe Ha HOBM y4eOHM KypcoBe, aKTyaiu3upaHe Ha ChHIUECTBYBAIlM M YCTEIUIHO NpPeMHHABAHE Ha
MPOBEPKHTE UM 33 0/100peHHe, BbBEKIaHe Ha I'bBKaBH (OPMH Ha 06yueHHe;

* AxrtuHO mpeiarane Ha YBK Kanuakpa 3a yuacTie B MECTHH NPOSBA U OCHIUECTBABAHE HA TYPHCTHUECKH W

peKJlaMHH MeponpusTHs ¢ 106bp HUHAHCOB pe3ynTar;

7 TobpeeHe Ha BB3M J\iOCTH 3a MPOMEHM B TbProBCKaTa M LIEHOBA MOJIMTHKA 10 rna3apH, KakTo W peanusupaHe Ha
/ - \
[ MapKeTUHTOBH dKTHBHOCTH 110 BUI0OBE YCIYTrH.

|
t m Y
MBAWJIO C.TABOB TABPAKIOB

3N bJIHUTEJEH AUPEKTOP
20 ATIPWJT 2018 T.
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