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TOJIMIIEH JJOKJIAJL 3A IEMHOCTTA

3a roauHaTa, npukiaodBamia Ha 31 gekemBpu 2017 T.

Hacrosmusar roammen otder Ha ympasienneto Ha BBIIIAPCKM MOPCKU KBAJIMOUKALIMOHEH
HEHTBP EAJ] o6xBama nepuona, npukiarousant Ha 31 gexemBpu 2017 T. U € H3TOTBEH B CHOTBETCTBHUE C Pa3mopenonTe

Ha 3aKOHa 3a CYETOBOJICTBOTO
1.0BIIA HTH®OPMAILIUS 3A CTPYKTYPATA U YIIPABJIEHUETO HA APYKECTBOTO

1.1.001ma uHpopmanus 3a APyKecTBOTO

BBJITAPCKU MOPCKHI KBAJIM®UKAILIMOHEH HEHTHP EAJl ( BMKI] EAJl ) ¢ eqHONNYHO aKIIMOHEPHO
JIpyXKeCTBO, perucTpupato ¢ pemierue 327 ot 16 mapt 2000 r. Ha BapHEHCKH OKPBKEH Ch/I.

Cepanmumiero u afpecsT Ha ynpasienne Ha BMKI EAJT e rp. Bapna 9026, yi. Bacun Jpymes 73, Ten.:(052) 380
588, dakc:(052) 302 503. IpyKeCTBOTO HsIMa Pa3KpPUTH U PErHCTPUpPAHU KJIOHOBE. EleKTpoHHUAT ajpec e bmtc@bmtc-
bg.com . OduIipaiHo perucTpupaHaTa MHTEPHET CTpaHulla e www.bmtc-bg.com.

BMKII EA/J] e BriucaH B THProOBCKUS pETUCTBP KbM AreHrusTa no BnucanusTa nmox EMK 130250366.

1.2.Kanurana u co6cTBEHOCT

KoM 31.12.2017 r. akumonepausar kanuran Ha BMKI EAJl pe3nu3a Ha 32 885 300 (Tpuumecer U 1Ba MIUTHOHA
OCEMCTOTHH OCEMJIECET W IeT XWISAAM M TpHCTa) JIB., pasnpexaeneH Ha 328 853 (Tpucrta ABajeceT M OceM XWIAH
OCEMCTOTHH TEeTJECeT W TpH) Oposi MOMMEHHHW aKIUM C MPaBO HA IJac, BCsSKa ¢ HOMHHAnHA ctoiiHOCcT 100 (cTO) MB.
Kanuranst Ha APy KECTBOTO € 3alMCaH U € BHECCH U3ISLIO.

HpyxectBoro e 100% cobctBeHOCT Ha bhirapckaTta appkaBa, MpeACTaBIsBaHa OT MHUHHCTBpa Ha TPAHCIIOPTA,
nHpOpMaMOHHNTE TeXxHONIorHH U chodmenusta (MTUTC).

Pemenusita 3a yBenuuyaBaHe W HaMaJsIBaHE Ha KalKTalla ca OT M3KIIOYMTENIHATa KOMIIETEHTHOCT Ha OO0IoTo
chOpaHue Ha akiuoHepute. JlelcTBalMAT KbM MOMEHTa YCTaB Ha JIPY)KECTBOTO HE CBJIbpPXKA OTpPaHUUCHUS 32
MIPEXBBPISIHE HA aKIUHTE.

1. 3. YnpasieHne H npeacTaBUTEJICTBO

JpyXecTBOTO € ¢ eIHOCTeNeHHa cucTeMa Ha ymnpaBieHue — EnnommueH cobctBeHuk (MTUTC) u CwBer Ha
JMPEKTOPHUTE, CHCTOSI Ce OT TprMa WwieHa. UneHosere Ha ChBeTa Ha IUPEKTOPUTE C€ N30MPAT 3a CPOK OT TP TOANHH.

JIpy>XecTBOTO ce MPEICTABIABA OT U3IIBIHUTEIHUS TUPEKTOP.

Ot 25.11.2014 1. 10 26.06.2017 r. uneHoBeTe Ha ChBeTa Ha TUPEKTOpPUTE HA J[py’KeCTBOTO Ca B CIIETHUS ChCTaB:

e Kpscrbo CrossHOB KpHBoB - Ipejcenarenn;
o [IBeran lBaHoB SlHakueB - 3aM. IIpeJCceaarel;
e  Ugaiino CnaBoB ['aBpaunios - WIEH U U3IBJIHUTEIIEH JUPEKTOP.

C Iporokox ot 27.06.2017 r. Ha MUHUCTBPA HA TPaHCIOPTa, HHPOPMAITMIOHHUTE TEXHOJOTHH U CHOOIIEHHSTA €
B3€TO pEIICHHE 3a M3MEHEHNE B cheTaBa Ha Cheera Ha mupekrtopute Ha BMKI EAJ] upes ocBoOoxkmaBaneTo Ha L[Betan
VBanoB SlHakueB B KauecTBOTO My Ha wWwieH Ha CbBeTa Ha AWPEKTOPUTE M Ha3HayaBaHeTO Ha JMMHUTBP AHAcCTacoB
Kap6oB 3a HOB wien Ha ChBeTa Ha IUPEKTOPUTE, 3a CPOK OT TPH FOAMHH, cuuTaHo ot 27.06.2017 r.

Ot 27.06.2017 r. uneHoBete Ha ChBeTa HA AUPEKTOpUTE HA J[PY>KECTBOTO ca B CIEAHUS CHCTAB:

e Kpscrbo CrossHOB KpHBoB - Ipejcenarern;
e  Jlumursp AHactacoB KapboB - 3aMm. mpencenarei;
e Ugaiino CnaBoB ['aBpaunios - WIEH U U3IBJIHUTEIIEH JUPEKTOP.
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Obmrara OpyTHA CyMa Ha BB3HArpak[IeHHATA, m3ruiaTeHu npe3 2017 1. ot weHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE € B
pasmep Ha 115 xum. 1. (2016 1. - 105 xmm. 71B. ).

Benukn akimun Ha BMKI EAJ] ca m3xumounTenHa coOCTBEHOCT Ha €IHOMUYHUS COOCTBEHHUK. [/[pyKecTBOTO HE €
n3naBano oOnuranuu. YnenoBere Ha ChBeTa Ha Aupekropute mpe3 2017 T. He ca MpUAOOMBAIN, MPUTEKABATH WIH
NIPEXBBPJISLIN aKkuuu Ha [IpyxkecTBoTO.

Unenosete Ha CbBera Ha aupekTopute npe3 2017 r. He ca UMaiK MPaBOTO Ja MPUA00UBAT akiuy Ha JIpyKeCTBOTO.

B nporokonure ot 3acenanusira Ha EnHonmuunus coOcTBeHNK M Ha ChbBeTa Ha ITUpeKTOpuTe Ha [IpyKecTBOTO HsAMa
3ammc, Y€ € JaBaHO ChIJIacHe YIEHOBETE HA CHBETHTE Ja ydyacTBaT B THPIOBCKH JPYXKECTBA KaTo HEOTPAHWYEHO
OTTOBOPHU CHAPYXHUIM WM Ja IIPUTESKABaT ITOBEYE OT 25 Ha CTO OT KamuTaja Ha APYro ApYXecTBo. B mpoTokomure ot
3acenaHnATa Ha ExgHommunms cobctBeHMK M CbBeTa Ha AUpPEKTOpUTE Ha J[py>KECTBOTO HsIMa 3aliCH, Y€ € IaBaHO
ChIJIacHe YJICHOBETE Ha CHbBETHUTE /1a yYaCTBAT B yNPABICHUETO HA APYTU APYKECTBA WIN KOOIEPALUH KATO MIPOKYPUCTH,
YNPaBUTEIH WU WICHOBE Ha CHBETH.

IIpes 2017 r. uneHoBere Ha CbBeTa HAa TUPEKTOPUTE HAMAT y4yacTHE B YINPaBIEHHETO HA JPYTro THPrOBCKO
JPY>KECTBO, OCBILECTBSBAIIO JISHHOCT KOHKYPEHTHA Ha JIeHHOCTTa Ha NpyxecTBOTO. [Ipn Ha3HaYaBaHETO MM 3a YJIEHOBE
Ha CbBeTa Ha JUPEKTOpPHUTE, JIMIATa ca MPEACTaBWIM Ha EqHOMMYHMSA COOCTBEHMK MHGpOpMAaIMs 3a Hajlu4yhe Ha
MIOCOYECHUTE OOCTOSATENICTBA B TOBEPUTEITHO MTHUCMO.

B nporokonute ot 3acemanmsaTa Ha ChBera Ha mupekropute mpe3 2017 r. HAMa 3amuc dieHoBeTe Ha ChbBeTa Ha

nupextopute npe3 2017 r. na ca cxmoumin 1oropopu mo wi.2406 ot THProBCKust 3aKOH.

1.4.0pranusanmonHa CTPyKTypa
Opranuzanuonnata crpykrypa Ha BMKI] EAJl e choOpa3eHa ¢ KOHKPETHUTE YCJIOBHS Ha YIPaKHSIBAHE Ha
KopaboriaBaTenHaTa W ydeOHata neiHocT. C Ien YIUTBTHSBaHE Ha 3a€TOCTTAa Ha IepcoHajia ce mpuiarat (opMH Ha

HCITBJICH pa60TeH JCH, CbIJIaCHO HGﬁCTBaHIOTO 3aKOHOJAaTCICTBO.

B /JIpyxecTBOTO ce M3BBPIIBA IEPUOJUYHO ATECTHPAHE HA INATHHA M HEINATHHWs IIEPCOHAJl, AHTAXXUPaH C
ydebHaTa JeiiHocT. Pe3ynTraTtuTte B ChOTBETCTBHE C MPOIEAYPHUTE B MPEANPUATHETO C€ B3eMaT MPeIBUA IPU ONpeeisHe

Ha Bb3HaArpaxJacHusTa.

CpenHusT cruch4eH Opol Ha mepcoHana 3a mepuona 3a 2017 r. e 56 pabotHunm u ciyxutenu (3a 2016 1. - 55
paboTHuIM U ciyxutenn). bpoar Ha nepconana kM 31.12.2017 1. e 55 pabotaumm u coyxurenn (kpM 31.12.2016 1.- 56

PabOTHHUI U CITY>KUTEIH).

1.5. OCHOBHM NOKAa3aTeJIM HA CTONMAHCKATA cpeaa
OCHOBHH IIOKa3aTeJId Ha CTOIMAHCKAaTa Cp€aa KOUTO OKa3BaT BJIMAHUE BBPXY JIeMHOCTTa Ha JAPYKECTBOTO 3a

neprona 2014 — 2017 r. ca mpeacTaBeHH B cieaBamiaTa TabiIuma:

IMoka3aTen 2017 2016 2015 2014
BBII B MnH. 51eBa 98 631 94 130 88571 83 634
BBII (roauineH peaneH TeMI HA U3MEHEHHUE) 3,6% 3.9% 3.6% 1.3%
Wndmanus B xkpas Ha nepuoga (ML) 2,1% -0.8% -0.1% -1.4%
Banyren kypc Ha maTckus oiap B Kpas Ha nepuoja 1.63081 1.85545 1.79007 1.60841
OCHOBEH JIUXBEH NPOLEHT B Kpasi Ha epuoa 0.00% 0.00% 0.01% 0,02%
BbespaboTrna B kpast Ha neproza 7,1% 8% 10.0% 10.7%

* Hannume 3a 2017e. ca npedsapumentu
Wsmounux: HCU, FHF
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2. KOPIIOPATUBEH ITPO®NJI

OcHoBHH HamnpaBieHus Ha neitHoctta Ha BMKI] EA/J] ca:

e  VYuyeOHa JeWHOCT 32 TIOATOTOBKA M KBAUTU(HKAIMS HA MOPCKH CIICLHAIINCTH;
e OrtnaBaHe Ha KOpaOW 1O/ HaeM;
e  Twproecko xopaboriaBase;

e [Iponax6a Ha CTOKH U IPyTH yCIyTH.

VYuebnara neitHoct Ha BMKI] EAJ] e cBbp3aHa ¢ poBexaaHe Ha CIEUATHO U JOMBJIHATEITHO KBATM(DUKAIIMOHHO
o0y4yeHne Ha MOPSIH OT U3IIBIHUTEICKH U KOMaH/IeH cbeTaB. OOy4eHHETO € HaCOYEHO KbM IMOJTOTOBKA 3a MIPUA0ONBaHE
Ha KBaJM(UKaIMs 1o 4acT ot npodecus, MOAIbpKaHe U MOBUIIABaHe Ha KBalnU(pUKaNUsITa Ha MOpPCcKUTe Jula. LleHTpsT e
muneHsupan ot Hammonannara arenims 3a npodecroHanHo obpasoBanume u oOydenue (HAIIOO) kato meHTBHp 3a
npodecHoHaIHO 00y4eHHe W 00pa3oBaHHME M IPHTEXaBa CHOTBETHUTE Pa3pelIeHUs 3a MPOBEXAaHe Ha KypcoBe oT MA
Mopcka agmuauCcTpanus. JJokymenTanusata ot Cructemara 3a ynpasieHue Ha kadectBo Ha BMKI] EAJI — 3agpmxuTencH
eJIeMEHT OT ojo0peHneTo Ha LlenTbpa karo oOydaBama MHCTHTYLUS 0T MAMA u 1o MeXIyHapoIHWTE CTaHIapTH, €
M3ISI0 TpepaboTeHa B mepuofa ampui — foHu 2017 1o M3MCKBaHWATA Ha IMOCTenHaTa pemakius Ha crapaapra [SO
9001:2015 u e ycmemHo peceprudummpana 10 30 roun 2020 .

®dopmure Ha 00yuenue, npwiaranu ot BMKI] EAJ] ca kypcoBe 3a kBauuKaIys 1 IpeKkBaandukanus Ha MOPCKU
CHEIMAINCTH — TEOPETHYHA U IpaKTUUecKa MOAroTOBKa, TECTOBE U ceMHHapu. KypcoBere ce mpoBexaaT B CbOTBETCTBHE
C MEXAYHApPOAHUTE M HAIMOHAIHW W3MCKBAaHMS M CTAHIAPTH B ChOTBETHaTa obOnact. CeMHHapHUTe ce OpraHM3MpaTr Mo
3asBKa Ha KOpaOHM KOMITaHWHU 32 OChBPEMEHSBaHE 3HAHHUATA HA KOPAOHNUTE EKUIAXH 32 U3MEHEHHATA B MEXKyHapoIHaTa
MOpCKa HOPMAaTHBHA ypenda, akTyallHH (UPMEHH NpoOJieMr W NoOpH NMPaKTUKH 3a MPUIATaHETO M W pasriexIaHe Ha
cnenuduIHN 32 ChOTBETHATA (PrpMa Ka3ycH.

IIpe3 2017 r. xpM TOPT(OINOTO Ha IPYKECTBOTO Ogxa 10OaBEHH HIKOJIKO HOBH Kypca, YMUTO MpOrpaMu Osixa
onobpernn ot MA Mopcka agMUHUCTpays, ¢ KOeTo o0muaT uM Opoil KbM MOMEHTa JIOCTUTHA 52 Kypca 3a MOJIrOTOBKa
Ha Mopsuy, paboTely Ha pa3jMyHHM THIIOBE Kopabu mim Ha Opera. CrnenuduuHoTOo KBaNM(pHKALMOHHO OOyueHHE Ha
MOpSIIH B CHOTBETCTBHE C MPUIOKUMOTO MEXKIYHApOJHO M HAIMOHAJIHO 3aKOHOAATEICTBO M3HCKBA HAJIMYHETO Ha
ChBpeMeHHa yuyeOHO MarepuaiiHa 0a3a M MOCTOSHHOTO i OOHOBSIBaHE, KAKTO M NMPHUBIMYAHE U MOJABPKAHE HA CHOTBETHO
o0yueH u ceprudunupan nepconan. BMKI] EAJ] npurexapa y4eOHO-aIMUHHCTPATUBHA CTrpasia ¢ 003aBeJCHU YUCOHH
KaOWHeTH, TpeHaxopu M jabopatopuu. B axrtuBure Ha [IpykectBoro € u Ilonmron 3a mpakTHuecka MOArOTOBKA HA
MOpPCKH JIMIa B COOCTBEH mo3emiieH MMoT B HOKHa IpoMmuIieHa 30HaA, rp. BapHa, ¢ m3rpageH NpOTHUBOIIOXAPEH
MOJIMTOH, y4eOHM 3aIM ¥ XaHTapH 3a ChbXPAaHEHHE Ha Pa3JINYHH BUIOBE CIIACUTENHHM JIOAKNA. ChOTBETCTBHETO HAa yIEOHUTE
3aJM M J1abOpaTopuu 3a MPOBEXIAaHE Ha KypCOBE CEe CEepPTU(HIMpA €KEroJHO, ChINIACHO NPHIOKHMHUTE W3UCKBAHUS.
JpyXkecTBOTO € 0100peH IIEHTHP 3a MPOoBeXkIaHe Ha e3uKOBU TecToBe MARLINS.

JleliHocTTa MO OTAaBaHe Ha KOpaOW MOJ HAaeM ce OCBIIECTBSIBA IOCPEICTBOM IPEOCTaBsHETO HAa M/K I'eponte Ha
CeBacroron u M/k I'epoure Ha Opeca, a upe3 YBK Kammakpa u m/k Artanac [JumutpoB BMKI[ EAJl u3BbpiiBa
CaMOCTOSATEITHO THPTOBCKO KopaOoruiaBaHe. [IpyKecTBOTO NpHUTEXaBa HEOOXOAMMHUTE KOHBEHIMOHAJIHU W PETHCTPOBU
CBHUZIETENCTBA 32 0€30MacHO yNpaBiICHHE M EKCIUIoATalusl Ha KopabuTe, ¢ M3KMOYeHHEe 3a M/K AtaHac J{MMHTpOB,
n3gagenu ot MA Mopcka agmunuctpanus. [IpuTexaBaHuTe IUIaBaTelHH CHAOBE CA YHHKAIHH IO CBOATAa CBIIHOCT,
IpUTEXaBaT O0orara NCTOPHS U ca CHMBOJ Ha HAallMOHAIIHA TOPJOCT.

Jpy’XeCTBOTO OCBILECTBSIBA U CHOMAaraTeJIHd ThPTOBCKU JIEHHOCTH, upe3 ABa THPTOBCKH 00EKTa — KHIDKapHHLA U

Oroder, KOUTO ce HamHpaT B y4eOHO aamuHucTpatuBHa crpana Ha BMKIL EAJI, naxonmsmia ce B rp. Bapha, yin. Bacun
Hpymes 73.
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3. PUCKOBU ®AKTOPU
B 3aBuCHMOCT OT BE3MOXKHOCTTA MIIM HEBB3MOKHOCTTA pHCKa J1a ObJie PEOI0IIsIH, MUHUMH3UPAH WU SJIMMHHHPAH,
pasnensme puckoBete Ha CUCTEMATHUYHU n HECUCTEMATUYHU:
e CucreMaTHYHH PUCKOBE - PUCKOBE, KOMTO Ca CBBP3aHU C Hall-OOLIHMs MKOHOMHYECKH U MOJUTHIECKH KOHTEKCT, B
KOWTO (pyHKIIMOHHUpA APYKECTBOTO (KaTO PUCK CBBP3aH C Pa3BUTHETO Ha IJI00aHaTa HKOHOMHUKA, C PA3BUTHUETO
Ha MCECTHarta HWKOHOMHKA, l/IHq)J'IaIJ,l/lOHeH PHCK, 061111/1 TMOJIUTUYCCK PUCKOBE, BHTPCIIHA IMOJIMTHKA, BHHIIHA
MOJIUTHKA 1 001M TeHaeHun). [lopaan ToBa Ipy>KecTBOTO HE MOXeE Ja BIIMsC BPXY TAX, HO MOXKE J1a T OTYHUTA
U Ja ce choOpa3siBa ¢ TAX. Te oka3BaT BIMSHHE C Pa3IMYHA TEXKECT BHPXY JAEHHOCTTa Ha APYXKECTBOTO U Ce
TIOSIBSIBAT B Pa3INYHA OOMKHOBEHO HENPEIBHIMMHU IEPUOAN;
e HecucreMaTHuHM PUCKOBE — PHCKOBE, KOMTO Ca CIELM(HYHHU 32 CAMOTO JPY)KECTBO, HEroBaTa IEHHOCT, KaKTO
KOHKPETHHSI OTpachil, B KOWTO To onepupa. Te3n puckose ca 4acT OT OOILIMS MHBECTHLMOHEH PUCK M MOraT Jia
6’[))18.T yiipaBJsABaHU WU TOHEC MUHUMU3HUPAHU. Taxuaoto YHpaBJICHUC 3aBUCH A0 ToJisIMa CTCICH OT PbKOBOJHUSA
eKUIl Ha JPYXKECTBO. 3a MHUHHMH3MPAHETO Ha HECHUCTEMaTHYHHUTE pPHCKOBE J[py)KeCTBOTO H3IOJ3Ba
3aCTpaxOBaTEIHU ITOJIMIM, CUCTEMH 32 YIIPaBJICHHE HAa Ka4eCTBOTO M BBTPEIIHO (pUPMEH KOHTPOI, IUIAHUPaHE U
MIPOTHO3UPAHE, C KOETO J1a HaMaJll 0 MHHUMYM KaKTO BEPOSITHOCTTA OT CBEHTYAJIHO HACTHIIBAaHE Ha PHCKOBO
CHOUTHE, TaKa U pa3Mepa Ha HeraTHBHHUTE MOCICIUIH OT EBEHTYaJIHOTO HACTHIIBAHE HA PUCKOBO CHOUTHE.
@DuUHAHCOBUTE PUCKOBE, Ha KOUTO € H3JIOKEHO APYKECTBOTO Ca IONPOOHO OMOBECTEHU B IOSACHEHHE 23 Ha

¢unaHcoBus otueT kbM 31 nexemBpu 2017 1.

4. AHAJIN3 HA TTA3APA U JIEUHOCTTA

e  VYuyeOHa JeWHOCT 3a MOArOTOBKA U KBATU(HKAIMSI HA MOPCKHU CIIELHAINCTH

JeliHocTTa 1o mpoBexiaHe Ha OOy4YeHWsl Ha MOPCKH CIELHUAJIMCTH C€ OCBILECTBSBA B YCIOBHUATA Ha 3acHJCHaTa
KOHKYpEHIIMsI ¢ Oro/pKeTHH 00pa3oBaTeNIHM WHCTUTYIWMH M 4acTHH ¢upmu /Hax 20 Ha Opoit/. TpaaunuoHHO, TojleMu
xoukypents Ha BMKI[ EAJ[ ca BBMY H. i. Banapos, Texuuueckn yHuBepcHTET - BapHa 1 MOpCKHUTE TMMHA3HH B IP.
Bapna u rp. byprac, xaro n yetupure y4eOHN 3aBeieHHA ca ¢ OI0KeTHA M3IPHKKa. J[0cTaThuHO Cepro3Ha ce oYepTaBa
1 KOHKYpPEHIMSATA Ha BCE TOBEYE YaCTHH (UPMH, MPOBEXKJAIH NPEJUMHO TEOPETHYHN KypCOBE B IMOYMBHU JHU M MHOTO
cllell M3THMYaHe Ha PabOTHOTO BpEME, 3a KOMTO HE CE M3MCKBAa CIlENMalHa ydeOHO-MaTepHaiHa 0aza M CHOTBETHO
MKOHOMHYECKH Ca Hail-e()eKTUBHHM, a JOIBIHUTEIHOTO UM NPEIUMCTBO €, Y€ OCTAaBalKK M3BBH OOcera Ha PeryysipHUTE
/noYTH eXeTHEeBHU NpoBepku Ha yueOHus npouec B BMKII ot ctpana Ha UAMA/, nporb/KUTENHOCTTa HA 00y4YEHUETO €
3HAYUTEIHO IO-KpaTKa.

B pesynrar na usmenenusita B Konsenmmsara STCW, Hapenba 6 u BbBEICHUTE IONBIHUTENHH 3aIbJDKUTEIHU
KypcoOBe MpOIbKaBa HHTEPECHT KbM ONPECHUTEITHUTE KYypPCOBE 110 OE30MaCHOCT, HO € HAMAJIEH HHTEPECHT OT HAKOH OT
M0-TOJIeMUTEe KOpaOOCOOCTBEHHII W MEHHHI areHIIMM KbM KBAJIM(HUKAIIMOHHATA MOATOTOBKA HAa KOPIIOPAaTHBHO HHBO,
MOpajy U3rpaxkaHe Ha cOOCTBeHHU LeHTpoBe B benrapus, PymeHus n YkpaiitHa, nim HacOYBaHE HA KYPCUCTH B IIEHTPOBE
Ha KopaOomnpurexarenu — Oumunuau, Benukoopuranus, [lonma u ap.

OCHOBHUAT aKIIEHT Mpe3 MOCIEAHUTE TOAMHU € BBPXY IpaKTHYecKaTa MOArOTOBKA B MAaKCHMATHO PEaTUCTHUYHU
YCJIOBUSI ¥ C M3IOJI3BaHE Ha CHbBPEMEHHO cepTuHIMpaHo oOopyzBaHe. Pe3epBure ca B 1Mocoka NpHUBIMYaHE HA HOBU
KJIMEHTH, SICHO CIIa3BaHE Ha IIpaBWJIaTa OT CTpaHa Ha KOHTpojupamara nHetutyuus — MAMA, pa3paboTBaHe Ha HOBU U
aKTyaJIu3MpaHe Ha ChIIECTBYBAIM KypCOBE B KPaTKH CPOKOBE. BBB Bpb3Ka ¢ IIaBHATa U CBOEBPEMEHHA aKTyalu3alus Ha
3abIDKUTENIHATA ydeOHa JOKyMEHTaIHs Oellle HalpaBeHo MpepasnpeieiiecHue Ha OTTOBOPHUIIMTE HAa KypCOBE, C KOETO /1a

CC U3BBbpUIAT HCO6XO,Z[I/IMI/ITC 3aBJDKUTCIITHA ,I[eﬁHOCTPI 34 IOAABbPIKAHC HA AKTYAJIHOCTTA HA KYpPCOBCTC.
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[pe3 2017 r. ycnemHo npemMuHaxa npoBepka oT MAMA u mony4rnxa HOBH 3-TOIUIIHY pa3pelIeHus 3a IMPOBEKITaHE
ome 11 xypca (Bomau Ha OBp30oxomHa IEKypHa JOAKAa — I'bpBOHAYalieH, MOpPCKH MpENoJaBaTe W HHCTPYKTOPH,
VYrpasneHne Ha onepanunuTe Ha HeTeH TaHKep, YTPaBICHUE HA ONEpalMUTe HAa TAaHKEP-XUMHKalIoB03, Bomad Ha kopabd
1m0 40 BT ¢ mo 35 nymm Ha Gopaa, IloaroroBka 3a pabora Ha HeTeH TaHKEp W TaHKep-XUMHKaJIOBO3, [lonroToBka 3a
paboTa Ha TaHKep-Ta30BO3, YNpaBJIeHHE Ha €KUIa U PEeCypCUTEe Ha MOCTHKA, YTpaBleHWE Ha PECYypCUTE U €KHUIla B
MAaIIMHHO OT/EeNeHHe Ha Kopaba, [IpeBo3 Ha omacHHW, BpPEeAHU W PUCKOBU TOBapu M EKcruioaranms W MOAIPHKKA Ha
cucremn ¢ Hampexenue Hajg 1000V ). Ilpe3 mbpBara mosmoBuHa Ha 2018 1. TpsiOBa Ja mpeMHHAT yCIENIHA MPOBEpKa
Kypcosere ,,KBanmndunupan Mopsk MalnHHA KoMaHaa” U ,,KopaGeH MOTOpHCT”, 4HMUTO mporpamu 0siXa akTyaJIU3UpaHu
u omobpenu ot MAMA mpe3 2017 1.

B cnencteme Ha m3meHeHmsara B Hapemba No 6 ot deBpyapu 2017 r. oTmagHa H3HMCKBAaHETO 3a OOYYCHHE IIO
CIELMaIN3UpaHa TaHKEPCKa IMOATOTOBKA Ha EJIEKTPOMEXAHHUIIUTE, KaKTO M 3a ,[l03HaHWA 1O oma3BaHe Ha OKOJHATa
cpena’” 3a U3MBJIHUTEICKU IIEPCOHAI, KOETO € CPABHUTEIHO ToJIsiMa TapreT rpyrma.

Hpe}lBl/II[ CHUJIHaTa KOHKYpE€HI U, TPOAbJIXKaBa BbBCKIAHETO HAa IIPOMOLMOHAJIHU U MAKETHU LICHU 3a rojigiMa 4act OT
KypcoBeTe, IPOBEXIAHN OT APYTdM MHCTUTYIMM, KaTO OCHOBHA 1€l HA TOBa PELICHHE € Jla He ce JOIyCKa OTNajJaHe Ha
KypCOBE OT POJYKTOBOTO MOPT(HOIIHO.

B m3neiHeHME Ha 3anmokeHuTe menu npes 2017 r. uma nposeaenu 20 Kypca u o0ydeHn 123 KypcHCTH Ha aHTIIMHCKH €3HK.
ObyuaBanu 0s1xa odurepn ot KyseliTckara appxaBHa TaHKEpCKa KOMIAaHUs (TIOJSIN, XbPBATH, AHITIMYaHU, TEPMAHIH 1

Ip.) ¥ 4y)KJIECTPaHHU CTYJCHTH OT BHCIIN y4eOHU 3aBeJeHuUs B Ip. BapHa.

IIpe3 2017 r. ApyXECTBOTO TPOABIDKABA TEHICHIMATA OT MPEIXOJHATA TOJWHA Ja OCHBPEMEHSBA oOcTapsuiata
MmatepuaiHa 6a3za. [Ipe3 mecerl GpeBpyapu O¢ 3aBBpPIICH MPOCKTHT [0 U3TPAXKIaHE HA BEPTUKAIHA [UIAHUPOBKA HA MOJUTOH
3a TPaKTHYeCKa MOATOTOBKA Ha MOPCKHTE JIMIA, KOCTO JOBEIC IO 3HAYMTEIIHO MOAOOpsBaHe Ha (DYHKIIMOHAIHOCTTA,
6e3omacHocTTa U oOyiMka Ha oOekra. [Ipe3 Mecelnl JeKeMBpH MPHUKIIOYM PEMOHTHT HAa Y4eOHO-aIMUHHCTpATHBHATA

crpajaa, ¢ KOUTO 3aBbpIIN MPOUECHT IO UAJTOCTHOTO CAHUPAHC Ha q)acaaaTa u.

e OrnaBaHe Ha KOpaOH O] HAEM
IIpe3 2017 r. . ekcruioatanusaTa Ha aBara (epuboTHH Kopaba ,,['epoute Ha Omeca” u ,,I'epoure Ha CeBacTomona” e
nHTeH3uBHA. PepuboTHUTE KOpadH ca 1Mo/ OCTOSIHHO Halmo/ieHue 1 KoHTpoa oT crpaHa Ha BMKI] EA/I o otHomeHue
Ha TpaBWIHATA EKCIUIOATAIMs, MOJIbp)KaHe B JOOPO EKCIIOATAllMOHHO U €(EKTUBHO PAaOOTHO CHCTOSHHETO, ChITACHO

/:[06paTa MpPAKTUKA 3a TbProBCKa NOAAPBIKKA.

e Tpproecko kopaboruiaBaHe

Teproeckoro kopabomaBane upe3 YBK Kanmakpa e M3KIIOUMTENHO 3aBHCHMO OT Pa3BUTHETO HA TYPHUCTHYECKHUS
na3ap.bearapckure yueOHM 3aBefeHHs OT TOJMHU HE M3IOJI3BAT Bh3MOXKHOCTTA 33 IbPBOHAYAIHO 00y4eHue, koeto YBK
Kamnaxpa e mpenocrassuia. [IpeanoxeHusiTta 3a JOroBOPH OT HOCIEIHUTE TOJMHH TTOKa3BaT, Y€ HHTEPECHT € MPETUMHO OT
qy)Xau (UPMH M acolMaluy, KaTo MMa CHOPagWdeH MHTEPEC KbM MEPONPHATHS Ha Kopaba 3a KpalOpe:XKHH MOPCKH
Pa3XOJKH HAa MECTHUS Ta3ap. YCTaHOBEHM ca JOOPH KOHTaKTH M C BETPOXOAHH acOoIMaIiK OT Isi1a EBpoma, KakTo U ¢
MexnyHapoaHara yueOHo-BeTpoxoaHa aconmanus B Aurnus (STI). [Tpe3 mecen ronu Ha 2017 r. YBK Kannakpa npemuna
5 TroAMIIeH KJIAaCOB PEMOHT 3a Npeu3/iaBaHe Ha PErUCTPOBU JOKYMEHTH.

[Ta3apHus cermMeHT, 3aeMaH OT Kopabu oT Tuna Ha M/K Artanac JumutpoB (okoso 100 mbTHHKA) € CHIIHO CBHT.
[leuenuBmM ca MaJKHTE CHJIOBE, ChC CE30HEH CEKHMIAX M HHUCKA TEXHHYECKa IMOJVIPBXKKA. 3aryOurte reHepHpaHu 10
HAacTOAIIMSA MOMEHT, 3a€lHO CbhC CIabOTO TBPCEHE Ha MOJO0OEH poJ YCIyr'H IpaBH MOJJpBKKaTa Ha Kopaba
MKOHOMHWYECKH HellerechoOpasHa W HeomnpapnaaHa. [Ipensun mapamerpure Ha M/K ATaHac JJUMHTPOB M aHTaXHMEHTHUTE

My, pa3xOAWTE MO eKCIUIoAaTallus M MOJAbp)KaHEe Ha Kopaba ro mpaBsST HeeheKTHBEH M HepeHTabmieH 3a momsBane. C
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Pemenne 1621/25.09.2015 r. Ha ATeHIusATa 3a IPUBATH3ANMS U CICIIPUBATH3AIMOHECH KOHTPOJ € CTAPTHPaHa IpoIeaypa

3a MpHUBaTU3aIs Ha Kopada.

5. PUHAHCOB AHAJIN3

5.1. Ilpuxoau, pa3xoau U (pMHAHCOBH Pe3yJITATH

2017 2016 HN3menenue
Oneparusiu pesyaray BGN'000 Ormsn  BGN'000  Ormasi  BGN'000 %

IIpuxoau OoT onepaTUBHA AeHHOCT, B T.4. HA: 2123 100% 2599 100% 476) (18)
VYuebHa neiHoct 970 46% 1413 54% (443) 3D
®epuboTHH KOpadu 933 44% 918 35% 15 2
VYBK Kanuakpa 39 2% 124 5% (85) (69)
Hpyru noxonu 181 8% 144 6% 37 26
Pa3xoau 3a onepaTtuBHa AeiiHOCT, B T.Y. OT: (2 391) 100% (2.431) 100% 40 2
Pa3xonu 3a marepuanu (131) 5% (151) 6% 20 13
Pa3xonu 3a BBHUIHM yCIIyTH (386) 16% (424) 18% 38 9
Pa3xonu 3a nepconana (961) 40% (982) 40% 21 2
Pasxonu 3a amopTH3anuu u 00e3IeHKa (636) 27% (749) 31% 113 15
Ce0ecTOMHOCT Ha MPOaICHUTE CTOKU (62) 3% (55) 3% (7N (13)
Jpyru onepaTHBHH pa3xoau (215) 9% (70) 3% (145) (207)
DUHAHCOBH Pa3Xxoan/ MPUXOIH, HETHO (103) 70 173) (247)
@®uUHAHCOB Pe3yaTaT Npeayd HeTHH GHHAHCOBH

pasxoau, fanbim 1 amoptusauuu ( EBITDA ) 368 917 (549) (60)
@®uUHAHCOB Pe3yITAT Npead HeTHH GHHAHCOBH

pasxoau u nansuu ( EBIT) (268) 168 (436) (260)
DUHAHCOB Pe3YJITAT Npeau JIaHbLHU (371) 238 (609) (256)
[Tpuxon/(Pa3xom) 3a TaHBK BBPXY TOXOIUTE 36 (26) 62 238
HeteH pe3yJirar cjien 1aHbIU (335) 212 (547) (258)
Bpoii npoBenern Kypcose 378 528 (135) (26)
Bpoii o6yuaBaHu KypcucTu 4211 5174 (969) (19)

[Ipe3 2016 . py)ecTBOTO peanan3upa NpUXOAn OT ONepaTHBHA JEHHOCT B pa3Mep Ha 2 123 XuJl. JIB., KOUTO ca I0-

MaJKo B cpaBHeHHE ¢ 6a3ucHus nepuoj ¢ 476 xui. iB. win 18%. ToBa ce IbIKM OCHOBHO HA CIICIHUTE H3MEHEHHUS:

®  HaMaJleHHE Ha MPUXOIUTE OT ydueOHa aeiHocT ¢ 443 xui. nB. (31%), kato ca mpoBeaenu 378 kypca (528 kypca

322016 1.), B KouTO ca 6mnm obydaBauu 4 211 xypeuctu (5 174 kypeuctu 3a 2016 1.). OTuHTa Ce yBEIMUEHHE C

4% Ha OTHOCHUTENHUS JISU1 Ha IPUXOJUTE OT IOPUAMYECKH JIMNA CIIPSIMO Te3H OT ¢u3udecku yuna (3a 2017 r.

K0J1-14%; 3a 2016 r. FOJI- 10%);

e mamanenue Ha npuxonute ot YBK Kammakpa ¢ 85 xu. mB. (69%);

e  yBEJIWYCHHUE HA IIPUXOAUTE OT GeprOOTHN Kopadu ¢ 15 xmi. 1B. (2%), B pe3ynTaT Ha IPEIOCTaBEHH O-MAJIKA

CTHMYJIH U TTO-BUCOK OOMEHEH KypC Ha IIATCKUs J10J1ap;

e  yBeNWYCHHE HA MPHUXOJHUTE OT CIIOMaraTelIHu AeHHOCTH (TIpojakOa Ha CTOKH W pa3HH yciyru) ¢be 10 Xuil. nB.

(8%; 322017 r. -131 xun. nB.; 32 2016 1. - 121 xun. 18.).

[Ipe3 orueTHus nepuo M/k AtaHac JJMMUTPOB € M3BBH EKCIIOATalHs U HE € peaTu3upall IPUXO/IH.

B PAMKUTE Ha PA3TJICIKAAHNA IEPHUO/ ONICPATUBHUTE pa3Xoau Ha I[py)KGCTBOTO OT BCUYKH I[CﬁHOCTI/I Ca B pa3sMep Ha 2

391 xui. JB. U ca MO-MaJKH B cpaBHeHHE ¢ Oa3ucHus mepuox ¢ 40 xwir. iB. (2%). Hali-chimecTBeHN pa3iuKy MO OTACTHH

IIO3UIINH UMaAT:
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pa3xouTe 3a MaTepualu, KouTo ca no-manku ¢ 20 xui. 1B. (13%),B pesyarat ot aeiinoctra Ha YBK Kanmakpa;
pa3xouTe 3a BBHIIHM yCIyTH, KOUTO ca Mo-Maiku ¢ 38 xui. nB. (9%), KaTo ce OTYMTaT MO MO-HUCKH Pa3sXoaH 3a
VYBK Kammakpa u 3a ydeOHata neWHOCT (OCHOBHO B pe3yiTaT Ha IIO-MajJKH Pa3XOAW 3a XOHOpapu Ha
MIPEeToIaBaTelH BCICICTBHIE Ha IMO-HUCKHU MPUXOIU OT y4eOHa JeHHOCT);

pasxonure 3a MepcoHan, KouTo ca mo-mManku ¢ 21 xun. nB. (2%), OCHOBHO BBB BpB3Ka C DPa3XoAu 3a
KOMaHIUpOBBYHM Mapy Ha exkunaxa Ha YBK Kanmakpa 3a yuactre B mexaynaponnata perara SCF Black Sea
Tall Ships Regatta 2016;

pasxoamTe 3a aMOpTH3aIMi U 00e3leHKa ca mo-Manku c¢be 113 xmmis. (15%) B ciencBue Ha BB3CTAaHOBEHU
pasxoau 3a o0e3IeHKa B pa3mep Ha 134 xui. iB.;

ce0ecTOHOCTTa Ha MPOJAIEHUTE CTOKH, KOSITO € MO-ToJsiMa ¢be 7 XWiL. JB. (13%) B pe3ynraT Ha 3HAYUTEITHO I10-
TOJIEMHTE TIPUXOIN OT MPOJaxk0a;

JPYTH pa3xolu, KOUTo ca no-rojgemu ¢ 145 xui. jaB. (207%), riaBHO OT HAYMCIICHHW Pa3Xoau 3a 00e3LEeHKa Ha

B3C€MaHUA OT KJIIMECHTH B pasMEp Ha 149 xun. nB.

3a 2017 r. ca oTyeTeHH HETHO ()MHAHCOBHM pa3xoqu B pasMep Ha 103 Xwil. JB. M ca MO-TOJEMH B CPaBHEHHUE C

6azucHus meproa cbe 173 xui. nB. (247%). Hali-chiiecTBEHO BIMSHHE MMa PE3yNTaThT OT NPOMSHA Ha BATyTHHUTE

KypCOBE€ B CJIEACTBHEC Ha MNPCOLCHKA Ha MAPUYHUTE MO3WIWK B IIATCKHA OOJIApW KBM Kpasd Ha OTUECTHUA NEPUOJ Ha

JPYKECTBOTO.

HpyxecTBOTO peanu3upa GHUHAHCOB pe3yJTar 3aryba B pazmep Ha 335 xwuit. jB. 3a 2017 r., KOWTO B CpaBHEHHE ChC

CBIIOCTAaBUMUS OTYETEH MEPHOJ € TO-MaTbK ¢ 547 xwmi. 1B (258%). ToBa ce IBIKM OCHOBHO Ha TO-MaJIKUTE MPUXOIN OT

yueOHa IeHHOCT U MO-TOJIeMUTE (PMHAHCOBH Pa3XO/U OT MPOMSHA Ha BATyTHUTE KYPCOBE.

5.2. AKTMBH

CTpyKTypa Ha aKTHBHTE

31./lexkemBpu.2017 31.lAexemBpu.2016 HN3meHenne

BGN'000 Otn.pgaa  BGN'000 Orn.agsa  BGN '000 %

VIMOTH, MalllMHU ¥ CHOPBKEHUS 15998 68% 15904 67% 94 1
VHBECTULIMOHHY UMOTH 1115 5% 1189 5% (74) (6)
Hemarepuaaau akTHBH 41 - 56 - (15) 27)
OTCpoueHH JaHbYHU aKTUBU 1102 5% 1 065 5% 37 3
00110 HETEeKYIIN AKTHBH 18 256 78% 18 214 77% 42 -
MartepuanHu 3anacu 33 - 38 - (5) (13)
TBProBCKU M IPYTH B3EMaHUs 282 1% 806 3% (524) (65)
[MapuuHu CpeCTBa U APUYHH

€KBUBAJICHTU 4 821 21% 4 685 20% 136 3
001110 TeKylI AKTUBHU 5136 22% 5529 23% (393) (7)
OBIIO AKTUBU 23 392 100% 23 743 100% (351) 1)

KoM 31 nexemBpu 2017 r. akTUBUTE Ha IPY>KECTBOTO ca B pa3Mep Ha 23 392 xuu1. J1B., B TOBa YUCIO HeTeKymH 18 256

xui. 1B. (78%) n tekymu 5 136 xui. nB. (22%). B cpaBuenne kpm 31.12.2016 1. akTuBHTE Oenexar HamaneHue ¢ 351

xui. JB. (1%), u3pazeHo OCHOBHO ChC CIEAHUTE CTPYKTYPHHU IPOMEHHU:

yYBEJIMYHUE HAa HETEeKyIIUTe akTUBU C 42 xui. JB. (0%) — OCHOBHO B pe3yiTaT Ha yBEIMYEHHE HA OTCPOUYEHHTE

JMAHBYHU NacuBH (37 XHIL. JIB.);
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e HaMmaJleHHWEe Ha TeKyluTe akThBH ¢ 393 xwmi. seBa (7%), KaTo ce OTYMTAT CIEAHUTE CTPYKTYpPHH IPOMEHH-
HaMaJeHHE Ha ThPTrOBCKU WM APYTH B3eMaHUs ¢ 524 xui. iB. (41%), OCHOBHO OT HamMaJeHHE Ha B3EMaHHMATA OT
KJIMEHTH I10 TMpoJaxk0ou ¢ 543 Xuil. 1B., HAMaJCHHE Ha JaHBIM 32 Bh3CTAHOBSABaHE C 48 XWJI. JIB., yBEIMYCHUE HA
MpeaIUIaTeHuTe pa3xoau ¢ 63 XWil. JIB., CTOHHOCTTa HAa IApUYHUTE CPEeCTBa € HapacHana cke 136 xum. nB. (3%),

MaTepHuaTHUTE 3amacu ca Hamanenu ¢ 5 xuil. JB. (13%).

[IpocpouenuTte B3eMaHus ca B pa3Mep Ha 130 XuL. JIB. U ca HamMaJenu ¢ 562 XUl JIB. COpsMO 0a3uCHUS meprol (KbM

31.12.2016 r. — 692 xun. JB.).

JpyxecTBOTO € cra3zBayio pasnopendoute Ha 4i. 136 ot [IpaBuiHuKa 3a pea 3a ynpaxHABaHE ITpaBaTa Ha Ibp)KaBaTa

B TbPTOBCKUTE APYKECTBA C AbPKABHO Y4aCTHUE B KalldTala U HAMa KOHLICHTPAIWA Ha ITApUIHUTE CPEACTBA.

5.3. IIacuBH 1 KanuTAJ

31 dexemBpu 2017 31 lexemBpu 2016 HN3menenue

C
TPYKTYPa HA KAMHTANA W NACHBUTE —5 0000  Orm asn BGN '000  Otm. asa BGN '000 %

COBCTBEH KAIIUTAJI

OCHOBEH aKITMOHEPEH KamuTall 32 885 141% 32 885 139% - -
Pesepsu 561 2% 573 2% (12) 2)
Henokpura 3ary6a (10 409) (45)% (10 074) (43)% (335) (3)
001110 cOOCTBEH KANTUTAJ 23 037 98% 23 384 98% (347) (1)
INACHBHA

HeTekymiu nacuBu

ITpoBu3ny 3a 3aIBIHKCHUS - - 41 - (41) (100)
3abIKEeHUs KbM MEpCcoHaIa 84 - 64 - 20 31
001110 HETEeKYIIH TACUBH 84 - 105 - (21) (20)
Tekyuu nacuBu

TBHProBCKU U IPYTrH 3aAbIKCHUS 152 1% 132 1% 20 15
3ab/KeHUs KbM MIEPCOHAa U COL[MATIHO

OCHTYpsIBaHE 119 1% 122 1% (3) (2)
Q0110 TeKYIIH NACHBHU 271 2% 254 2% 17 7

OBIIIO COBCTBEH KAITUTAJ 1
TTACHBH 23392 100% 23743 100% (351) 1)

ITpe3 2017 r. cobcTBenus kanuran Ha JlpyxecTBoTo € Hamaisut ¢ 347 xui. nB. (1%) B cpaBHEHHE C NpeaxoJHaTa
TOAMHA TOpaJy OTYEeTeHaTa TeKyIla 3aryba (335 xui. JIB.) M HAMaJICHHE Ha pe3epBa OT aKTIOEPCKH IedaaOu u 3aryou
(12 xum. nB.).

KoM 31 mekemBpu 2017 1. macuBuTe BB3IHM3AT HA 355 Xuil. 1B. u ca Hamazuenu ¢ 4 xui. 1B. (1%). Hamanenueto e
M3Pa3eHO ChC CICIHUTE CTPYKTYPHU IPOMEHH:

e  HETEKyIIWTE MacuBH ca HamajeHu ¢ 21 xwi. 1B. (20%), B pe3ynraT Ha pekaacuuKarus Ha4dHCICHA IPOBU3US 110
chJieOCH CIIOp Ha JIPY>KECTBOTO B pazMmep Ha 41 XWil. JIB. ¥ OT yBEJIMUEHHE Ha MPOBU3MSTA 32 33ABIKEHHUSI KbM
HepcoHaa npu NeHcuonupane ¢ 20 Xui. JB.;

®  THPrOBCKU W APYIH 3aabiDKeHus ca yBennueHHu ¢ 20 xwi. sB. (15%), kato ce oTyMTar CiIeJHHUTE CTPYKTYPHH
IIPOMEHH - YBEJIMYCHNE Ha THPTOBCKH 3abJDKEHUS ¢ 21 XML JIB., yBEJIMYEHHE ChC CyMa 3a MpoBH3Hs ¢ 80 XuiI

JIB., HAMaJICHUC Ha JAaHBYHHUTC 3aJAbJDKCHUA C 40 xwmi. JIB., HaMaJICHUC Ha 3aAbJDKCHHSA IO NPCAOCTABCHU
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JIETIO3UTH KaTO TapaHIy ¢ 32 XWJl. JIB., HAMaJICHHE Ha MOJydYeHUTE aBaHCH C 8 XWII. JIB. U HaMaJleHHe Ha IPYTH
3aIbDKSHUS ¢ 1 XML JIB.;
e  33JBIDKCHHATA KBM IEPCOHANIA M COIMATHO OCHTYpsIBaHE ca HamajeHu ¢ 3 xwil. yieBa (2%) B pesynraT Ha 1o

HHCKO 3aIbJDKCHHC 3a 3aIlJIaTu.

5.4. Ipyru ¢puHAHCOBHU MOKAa3aTeJH

DUHAHCOBH MOKA3aTeIN 2017 2016

Iloka3atesnu 3a peHTaA0MIHOCT

KoedunueHT Ha peHTaOMIHOCT Ha IPUXOANUTE OT MPOJAKOH (0.173) 0.086
KoednnmeHT Ha peHTaOMITHOCT Ha COOCTBEHUS KaIllMTa (0.015) 0.009
KoedurmeHT Ha peHTaOMIHOCT Ha TACUBHUTE (0.944) 0.591
KoeduiueHT Ha KanuTanu3anus Ha aKTUBUTE (0.014) 0.009

Iloka3arenu 3a epeKTHBHOCT

KoedurmeHT Ha epeKTUBHOCT Ha Pa3XOaUTe 0.852 1.098

KoeduimeHT Ha ¢EeKTUBHOCT Ha MPUXOUTE 1.174 0911

Iloka3aTeyu 3a JUKBHIHOCT

KoedummenT Ha 001ma THKBUIHOCT 18.952 21.768
Koedurment Ha 6bp3a JIMKBUAHOCT 18.830 21.618
KoeduimeHt Ha abCcoI0THA JIMKBUAHOCT 17.790 18.445

IToxa3aTenn 3a (l)I/IHaHCOBa ABTOHOMHOCT M 3a1JTBKHAJOCT

Koedurment Ha (puHaHCOBA aBTOHOMHOCT 64.893 65.136

KoeduimeHT Ha 331bXKHSIOCT 0.015 0.015

6. Cnejiku cbC CBBP3aHH JIMIA

Csbp3anute Jdua Ha J[py>KecTBOTO BKJIOYBAT CHENKM C mpeanpusitusi ¢ Haa 50% abpikaBHO ydacTtue B
cucTeMaTa Ha MUHUCTEPCTBOTO Ha TPAaHCIOPTa MH(POPMAITMOHHUTE TEXHOJIOTHH U CHOOIICHUATA U KIFOUYOB YIIPABICHCKH
TIepPCOHAI.

Crenknre CbC CBBpP3aHU JIMIA ca IMOAPOOHO OMOBECTEHH B MosicHeHHe 21 Ha ¢uHAHCOBHA OTYeT KbM 31

nexemBpu 2017 .

7. I/IH(l)OpMa].[l/Iﬂ 3a HOBOBB3HHUKHAJIM CbIICCTBCHHU B3CMaHUsA /WU 3aAbJKCHUA 32 CbOTBETHUA OTUYETECH NMEepuoa
Hpe3 TCKYINUAT NEpHUOJ HAMAa HOBOBb3HUKHAIN ChbIICCTBCHHU B3CMaHUsA W/Anu 3aABbJIXKCHUA. TeKymuTe B3CMaHUA

OT KJIIMCHTH U 3abJIDKCHHUA KbM JOCTaBUHMIIUM Ca HA HUBA CbOTHOCHUMH KbM HeﬁHOCTTa Ha APYKECTBOTO.

8. CbBUTUA CJIE] KPASI HA OTUETHUS ITEPUO/JL
He ca HacThIMIM KOpUTHpaNy ¥ ChIIECTBEHN HEKOPUTUPAIIM CHOUTHS CIIel Kpast Ha OTYETHHS TIEPHOJl, KOUTO ca

OT 3HAYCHUE 3a UMYIIIECTBOTO U (1)I/IHaHCOBOTO CBbCTOSAHHNE HA APYKECTBOTO.

9. HEJIM HA JTEMHOCTTA
OCHOBHMTE II€M Ca CBBP3aHU C IOBMIIABAHE HA CKCIUIOATAIIMOHHO - HKOHOMHYECKaTa e(EeKTHBHOCT Ha
JPY>KECTBOTO, C aJIeKBaTHU U OBbP3U peakiMy B OTTOBOP HA W3UCKBAaHUSATA HA Ia3apa U U3MEHEHHMSTA, C M0100psBaHe Ha

KauyeCTBOTO M Pa3sHOOOpasMeTo Ha MpejyiaraHuTe yueOHHM MPOAYKTH, C OCHIYpsBaHC Ha Oe30MacHa eKCIUIOATAIMs Ha
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BBJATAPCKH MOPCKH KBAJTHDHKALJHOHEH LJEHTBP EAJl
loowmwen oorxnao 3a oeimocmma
31 cexemepu 20172,

kopabure, Gesonacua paboTHa cpejia W ¢ onasBaHe Ha OKoIHaTa cpesa. CTPEMEKBLT HH € HE CaMO J1a CE 3aMasaT, HO Hia ce
YBEJIHUAT 3aBOIOBAHHTE NO3MUMHK B KBalH(HKAlMOHHATA JIEHHOCT M B NpeBO3HUTE yeyrd. Kpaiina uen e npejnocrassse
Ha YCHIyIH. KOMTO M3USJIO MOKPHBAT M3MCKBAHMATA HA MEKIYHAPOIHHTE H HALMOHAIHM HOPMATHBHH JOKYMEHTH M

YJOBJIETBOPABAT HAI'BIHO MOTPEOUTENIHTE — KYPCHCTH, KOPaDONPUTEKATEIIH U ONEPaTOPH.

3a nocruraHe Ha LEIMTE CH B HACTOALIATA HMKOHOMMHYECKA CHTYallus. yCHiMaTa Ha JIpymecTsoto ca
ChCPEAOTOUEHH B H3MMBJAHCHHETO HA CIICIHHUTE JEeHHOCTH H 3a/1a4H 10 Kpad Ha HacTOALATa roJHHA:

¢ [lomaspikane Ha J0CTaThuyHA M OTTOBApAllA HA NPHIOKMMHTE H3MCKBaHWS yueOna Gasa, Gesonacua pabortHa
cpejia v Ge30MacHO eKCIII0ATHPaHe Ha AKTHBHTE,

s PaspaGorBaHe Ha HOBH Y4eOHH KYpCOBE, aKTyaJM3WUpPaHE HA CHLUECTBYBALIM M YCNEWIHO NPEMHHABAHE HA
IIPOBEPKHTE UM 32 0j100peHHe, BhBEK/Iane Ha IbBKaBH (OpMHA Ha 0DyueHue;

* AxtuBHO npeuiaraHe Ha YBK Kanunakpa 3a yuactue B MECTHH NPOSBH W OCHLUECTBSIBAHE HA TYPHCTHYECKH H
peKIaMHH MEPONIPHSITUSA ¢ 106BP HUHAHCOB pe3yJiTar;

e Tbpcene Ha BL3MOKHOCTH 3a NMPOMEHH B THPrOBCKATA M LICHOBA MOINUTHKA 110 M43aPH, KAKTO W peaiu3upaHe Ha

MApKETHHTOBH AKTHBHOCTH 110 BHI0BE YCIIYTH.

10. OTTOBOPHOCTH HA PBKOBO/JICTBOTO

CIIOPCJ]. 6'I:J'II‘3.PCKOT0 3aKOHOAATEe/ICTBO. PBKOBOACTBOTO CJIC/IBA Jda H3INOTBA [i)H][aHCOB OTHET 34 BCAKA
(punancosa roauna, KOATO /1a /1aBa BAPHA U YECTHA NPE/ICTABA 33 (PUHAHCOBOTO ChCTOAHME HA JlPYKeCTBOTO KbM Kpas Ha
rOJMHATa, (PMHAHCOBOTO MY MNPEICTABAHE W MAPUUHMTE MMOTOUM, B CHOTBETCTBHE ¢ MexIyHApOIHUTE CTAHAAPTH 3a

dunancoBo oTuKMTaHE, TAKa KAKTO Ca MPHETH 32 Npuiarade B EBponeiickus cbios.

PbKOBOACTBOTO NMOTBLPkK/IABA, Y€ € MPUJIAraio MOC/IE0BATE/IHO a1eKBATHH CUETOBOJAHM MOJHTHKH U Y€ NpH
H3rOTBSHETO HA rojuwiiks Quuancosus otuer kbm 31 jgexemspu 2017 r. e HaMPaBHIO PasyMHH W MpPEANasiuBH

MPELEHKH, NPEANOIOKEHNA U NPHOJIH3HTEIHH OLEHKH.

PBKOBOACTBOTO CBIIO MOTBLPXK/ABA, 4e CE € MPHIABPKAIO KbM JIeHCTBALMTE CYETOBOAHM CTAHAAPTH, KATO

ﬂHHﬁHCOBHHT OTHET € U3rOTBCH B CLOTBETCTBHE C MMPHHIIKIIA HA nercTrano NpEanpHATHE.

FBKOBOAETBOTO HOCH OTrOBOPHOCT 3a UCJIGC‘I:OG]JHBHOTO YOpapjicHHE Ha AKTHBHTE H 3a NPEANpPHEMAHCTO Ha

HEOOXOAUMHUTE MEPKH 32 U30ArBaHe M pagKpUBaHE 3J10yNOTPEOH U APYTH HEPEIHOCTH.
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