©OHJ 3A OPTAHHUTE HA MECTHOTO CAMOYIIPABJIEHME B FBJITAPHS — ®JIAT EAJ]
NOACHHUTEJHH BEJIEXKHA

3a roavHara, NpUKIIOYBaila Ha 31 gekemspu 2017 1.

1. KopnopatuBua nadpopmauns

HunuBunyansus gunancos order Ha POMCE DJIAT EAJ (,,[pykecTBOT0”) 33 FOAMHATA, NPHKTOYBAmA Ha 31
nexemepu 2017 1., e 0n00peH 3a U3naBaHe ChIIIACHO pemeHue Ha ChBeta Ha JlupekTopute oT 26 Mapt 2018 r.

®OMCE @JIAT EA/l e akuuonepHO ApYKecTBO, yupeeHo ¢ pemenue Ne 1/ 04.07.2007r. o ®.J1. 10151/2007r. Ha
Coduiickn rpancku cbi, cbe cenamume rp. Codust, obnact Codusa, Brirapus. duHaHCOBaTa roAMHA Ha JpyxecTBOTO
IIPHKOYBA Ha 31 nekeMBpH.

Tozu ¢unancoB oT4eT € MBAMBHIyaneH PHHAHCOB OTYET M3TOTBEH, CHIVIACHO M3MCKBAHUATA HA 3aKOHOIATENCTROTO B
Bwarapus.

JApYXeCTBOTO € 3al04HANIO OPTAaHU3MpaHe Ha MPOLECa 10 H3TOTBAHE HA CBOA KOHCOJIMAMPaH oTget 3a 2017 r. ChrIacHo
MC®O, npuern ot EC u B cuna 3a 2017 r. ChIulacHO TUIaHHPAaHHTE JATH, PHKOBOACTBOTO OYAKBA KOHCONMUIHPAHUAT
OT4eT 1a Obae roToB W 0OGpeH 3a M3jaBaHe He MO-KBCHO OT 30.05.2018 r. or ChpBeTa Ha JMPEKTODUTE Ha
APYXECTBOTO, CIIe/l KOATO JaTa OTYETHT Mg Obe MyONMIHO Ha PA3NoIOKeHHe Ha TPETH JIHIA.

OcHoBHaTa fIeHHOCT Ha JIpyXecTBOTO BKIIOYBA BB3ME3AHO (MHAHCHpAHe Ha OOMMHCKATA HH(PAcTPyKTypa U IpyrH
TIPOeKTH U Ch(UHAHCHPAHE NPH M3TOTBAHETO H U3MBJIHEHHETO HA MPOEKTH Ha EBPONeHCKI ChI03.

KbM 31 nexemppu 2017r., akionepute Ha JpyKeCTBOTO ca:
PenyGiuka Boirapus, npeacrasaasana or MunncThpa Ha Pervonanroro Passurue u Biaroycrpoiicteoto - 100.00 %

2.1 Baza 3a M3roTBsiHe HA AHARBHAYAJIEH (PUHAHCOB OTHYET

Hacrosmyar MHAMBHIyaneH (UHAHCOB OTYET € M3TOTBCH B ChOTBETCTBHE C H3MCKBAHHMATA HA MesKIyHAPONHHTE
craHapTa 3a Quuancoro orumtane (MC®O), npuetn ot Esponeiickus cnio3 (EC). Hactosmmpar HHAMBUYaleH
(pvHAHCOR OTYET € H3TOTBEH MNpH Cra3BaHe Ha PUHLMNA HA MCTOPHUECKATA LICHA.

Mzrotesisero Ha ¢uHAHCOBMA OT4eT chriacHO MCQ®O Hamara WM3NON3BAHETO HA NPHONMBHTENHH OLEHKH W
npeanonoxkerns. ChINO Taka U3UCKBA IPH TIPUJIATAHETO HA CUETOBOJHATA MOJNHMTHKA Ha JIPYecTBOTO PHKOBOACTBOTO
Aa W3M0N3Ba NPELEHKH U Npeanonoxenus. EneMenture Ha GHUHAHCOBHTE OTUETH, YHETO IIPENCTABAHE BKIIOUBA IIO-
BHCOKA CTETeH 32 CyOeKTHBHA NPELIEHKa | CI0XKHOCT, KaKTO U TE3H ENEMEHTH, 32 KOHTO NPETIONOKEHHSITA U OLEHKATE
MMaT 3HAYMTEIHO BIMAHUE BEPXY (PHHAHCOBHTE OTIETH KAaTO IO, €4 OTHENHO onoBecTeHH B Benexka 2.2 o).

HoBu 1 uamenenu CTAHAAPTH M PA3ACHCHHSA

IIpes rtexymara romwHa JIpyxecTBOTO € BB3NpPHENO BCHYKH HOBH W mpoMenenn MC®O, kouto ca CBBP3aHU C
ACHHOCTTa My U Ca B CIJIA 33 OTYETHHS NEpHOJ, 3amodpam Ha 1 sHyapu 2017 r. [Ipwiaraneto MM He € JOBEJO 10
SHATHUTEIHY POMEHHK B CYETOBOJHUTE MOJIMTHKH Ha JIpyKecTBOTO.

KM natata Ha usrotesne Ha ¢punancoBua orier CMCC/KMPC®O e H3jal cTaHjaapTH M PasicHEHHs, KOUTO BCe OIIe
He ca B cwia. HAKkoH OT TAX ca HpueTH oT EBponeiickus ¢b103, a Apyry Bce OILe He ca.

IlyGiukyBanu crangapTH, KOHTO Bee OLIE HE €A B CHJIA H HE €A BE3NPHETH N0-PaHO

K®M patara na onoGpsisane Ha HacToAIMA (GHHAHCOB OTUET CIEHMTE CTAHAAPTH ca m3xazenu o CMCC u MIPHETH OT
EC, Ho Bce olnie He ca BIE3JIM B CHIIA:

* MC®O 9 PunHaHCOBU MHCTPYMEHTH - nipreT o1 EC Ha 22 HoemBpH 2016 (B ciTa 33 FONHIHM TIEPHOIH, 3aII0YBALIH
Ha W cnen 1 suyapu 2018). Tosu cTaHmapT € HOB CTAaHNAPT 3a (PMHAHCOBUTE MHCTPYMEHTH. KpaiiHoTo My
npefHasHayenue € Aa 3amectd m3nAno MCC 39. Toii yctaHOBABa HOBM NPUHLWNY, NPABAIa H KPUTEPHH 33
KIacHUKamys, OLEHKa U OTNHCBaHE Ha GHHAHCOBHTE aKTVBA M nacuBH. MCP®O 9 ompenenis caMo [BE OCHOBHH
KaTeropiy OLEHKH — 110 aMOPTH3MPaHA U IO CIpaBeiMBa CTOHHOCT. CTaHIApTHT CHIUO TAaKa BHBEXKIA IPOMEHH
TIpH onpefieNiAHe Ha 0Ge3LeHKaTa KaTo ce IpIlara MojeN Ha ,,04akBaHa 3ary6a”. PekoBoaCTBOTO Ha JIpyKecTBOTO
CuMTa, 9€ M3UCKBAHUATA Ha HOBHA CTAH/APT HAMA A0 HOBENAT A0 CBHUIECTBEHH edeKTH BLpXY (PMHAHCOBHTE OTHETH
Ha J[pyKecTBOTO.
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DOHA 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BhJITAPHS — ®JIAT EAJ|
NMOACHUTEJIHU BEJEXKHA

3a roauHara, npHKmodBama Ha 31 nekemspu 2017 1.

2.1 baza 3a H3rOTBsIHE HA HHAMBHAYA/IeH GHHAHCOB OTYET (MPOAL/IKEHHE)

MC®O 15 IIpuxonu T JOTOBOPH ¢ KIHEHTH B H3MeHeHus Ha MCDO 15 “Jlata Ha BiM3ane B cuia Ha MCPO 157 -
nprer ot EC Ha 22 centemepn 2016 (B cula 3a rOAMITHA NEPHOAH, 3aI0YBAINA Ha WM ciex | smyapu 2018);
Jlpy’KeCTBOTO He OYaKBa CHIECTBEHA NIPOMAHA B PasMepa Ha NPUXOAHUTE OT MPoAaXOH | Teyan6ara B pe3yJTaT ot
MPOMsHATA Ha CYCTOBOAHATA MOIMTHKA, CBBp3aHa ¢ mpunaraneTo Ha MC®O 15. Hama npoabinkaBaniy JOTOBODH,
KOWTO JIa HATI0XXaT H3IMEHEHNE Ha OTUeTEHHUTe MPpHXOoAH npe3 2017 roauHa B pe3yaTar Ha MPOMSHA HA CYETOBOJHATA
TIOJTUTHKA 10 OTYHTAHE Ha NPUXOAUTE ¢ BiIM3aHe B ciia Ha MCDO 15.

MC®O 16 Jlmsuur — npret ot EC na 31 oxromBpu 2017 (B cruia 3a rofuIIHy IEPHOH, 3aM0YBAIM HA WIH ciex 1
anyapy 2019); CraHAapTsT npe/cTaBnsBa 3HAYHTETHA IIPOMAHA B CYEOTOBOJHOTO MPEACTABSHE W OTYUTAHE IIPH
Jmzunrononyyatenure. To# M3HCKBA fa Ce NPU3HABAT aKTHBH M 33[b/DKEHHA 1O BCHUKH JIM3AHTOBHM JOrOBODH
((puHaHCOBH M ONEPATHBHH), OCBEH KO HE Ca Ha HECKA CTOHHOCT MM 3 N0-Mayko oT 12 Mecena. [Ipn npreMane Ha
CTaHAapTa, JTH3HHTOBMTE AOroBOpM Ime (GopMHpaT akTuB ,IIpaBo Ha NON3BAaHE™ W JIM3UHTOBO 3abJDKEHHE 32
Obaemy nnamanus. JlpyKecTBOTO € B POLEC Ha OLEHKa Ha edeKTa Ha HOBWMA CTAHAAPT, HO KbM JATATA HA TE3M
(urHaHCOBYM OTYETH He MOXKE Ja C€ OLCHH HAITBJIHO HETOBOTO BB3/ICHCTBME, Thil KATO TO 3ABHCH 3HAYUTENHO OT
GaxTuTe M 00CTOATENICTBATA, KOHTO 1€ Ca BATHAHM KBbM JaTaTa Ha HETOBOTO BIIM3aHE B CHJIA.

Hsmenenne Ha MC®O 4 3acrpaxopatennu nororopu — Ipmwioxkerne Ha MCP®O 9 DHHAHCOBH MHCTPYMEHTH
MC®O 4 3actpaxosarennn noropopu — mpuero or EC Ha 3 moemepu 2017 (B cuia 3a FOQMIIHH TIEpHOJIH,
3amouBamy Ha wix cnen 1 sayapu 2018 wmm npu nbpBoHavanHe npunoxeHne Ha MCPO 9 DuHAHCOBH
HMHCTPYMEHTH).

H3smenenne va MCQO 15 Ilpuxomu 0T JOroBOpH ¢ KineHTH — Usscussane na MC®O 15 IMpuxonn ot JIOTOBOPH ¢

KIMeHTH — nipueto oT EC Ha 31 oxromBpu 2017 (B ciia 3a FOMITHA NIEPHOAH, 3a0YBAIIM HA WIHA cel | aHyapu
2018).

H3menenus Ha pasimaHu cTannaptH ,Ilono6penns Ha MC®O (unxsn 2014-2016), OpoM3THYAIM OT FOAMLIHAS
npoexT 3a mogoGpenus Ha MCOO (MCPO 1, MC®O 12 u MCC 28) OCHOBHO ¢ L€l OTCTpaHABaHE Ha
NpOTHBOPEYHA U W3iCHSBaHE HAa (OPMYIHPOBKM (M3MeHeHHATa Ha MC®O 12 ca NpWIOKHMMH 33 TOJHULIHH
NEpHONH, 3ano4Bamy Ha unu creq 1 suyapm 2017, a usmenennara Ha MC®O 1 u MCC 28 ca IpWIOKUMH 3a
TO/IMITHY TIEPHOIH, 3aloYBallM Ha Ui cieq 1 auyapu 2018).

Hzmenenne Ha MCOO 2 “Tnamane Ha Gasara Ha akiun” — Knacuduumpane u usmepBaHe Ha cIeiky Ha Gasata Ha
akuuH - npueto oT EC Ha 26 despyapn 2018 (B cuna 3a roJMINHH NEPHOAY, 3aN04BAIIM HA WK Cien | sHyapH
2018).

Msmenenne Ha MCC 40 HuBecTHIMOHHN HMOTH — IIpeXBBpIIsHE Ha MHBECTHLHOHHY HMOTH - ipieto ot EC Ha 14
mapt 2018 (B ciiia 3a TOAMIIHY NEPHOJH, 3aLI0YBAIIH Ha WK cuex 1 suyapu 2018).

HoBu cranaapTh u passichenns, n3gageHn or CMCC, kouTo Bee ome Be ca npuetn ot EC

ITonactosmem, MC®O, npuetn ot EC He ce pasmmuapaT ChINECTBEHO OT TE3W, npuetd 0T CMCC, ¢ U3KIIOYeHne Ha
CJIEAHUTE HOBM CTAHIAPTH, M3MEHEHHS Ha CHINSCTBYBAIlM CTAHAAPTH M HOBH Pa3fCHEHMs, KOWTO BCE ONIe HE ca
onoGpenn ot EC xbM faTaTa Ha onoOpsBaHe Ha HACTOAIMS (PHHAHCOB OTUET (ATHTE HA BIM3AHE B CHJIA, TIOCOYEHH M0~
Jomy ca 3a meiaHuTe MCDO):

MC®O 17 “3acTpaxopaTelHH AOTOBOPK” (B CHIJIA 32 TOJUIIHH IEPHO/IH, 3AMI0YBALIY Ha WIH CJex 1 sHyapu 2021);

H3imenenne Ha MCQPO 9 “PunancoBM HMHCTPYMeHTH” — XapaKTEPHCTHKH 32 NpelmallaHe ¢ OTPHIATENHO
obesmierenvie (B CHia 32 TOMIIHY TTEPHOH, 3aTI0YBALIK HA WM cien | aHyapu 2019);

Hsmenenns Ha MCC 28 “HuBecTMIMH B acOIMMPaHH M CHBMECTHH NPeANpPHATHS” - JIBITOCPOUHH YJacTHs B
aCOUMMpPAHH H ChBMECTHH NPEANPUATHA (B CHJIA 32 TOAMIIHHI TIEPHONIH, 3aTI0YBAIIM Ha Wik cief | sHyapu 2019);

M3meHenus Ha pasiv4HK cTaHAapTH ,,Ilono6penns na MC®O (unksn 2015-2017)”, NpOM3THYAIIM OT TOAMMIHHAS
npoexT 3a nogodpenus Ha MCPO (MC@O 3, MCPO 11, MCC 12 1 MCC 23) 0CHOBHO C LNl OTCTpaHABAHE HA
NIPOTHBOPETHA U M3ACHABAHE Ha (GPOPMYNMPOBKH (B CHJIa 33 TOJXUIIEY IIEPHOIH, 3aMI04BAIIY Ha WK cnex 1 sryapu
2019);
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®OH/J 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BbJITAPHASA — ®JIAL EAJT
NOSICHUTEJHH BEJIEXKH

3a ronuHata, NpUKIOYBama Ha 31 nekeMspu 2017 1.
2.1 basa 3a H3roTBsAHE HA NHAHBHAYAJICH (PUHAHCOB OTUYET (MPOTB/LKEHHE)

e KPMCQO 22 “Cpenkn B uyXJeCTpaHHA BalyTa M aBAaHCOBH IUIamanus” (B CHJa 33 TONMIIHH ITIEPHOIN,
3aro4Bali¥ Ha Wik ciex 1 sHyapu 2018),

e KPMC®O 23 ,HecurypHOCT NpH TPETHPAaHETO HA JaHbKa BBPXY NOXOAMTC™ (B CHIa 3a IOJMIIHA TIEPHONH,
3aI04BallM Ha Wik ciiex 1 auyapu 2019).

o Hsmenenue na MCC 19 “Jloxonu na Haern JInna” — M3MeHeHue, chKpallaBaHe WM ypekIaHe Ha IUIaHa (B cuna
33 TOAWIIHH IEPHUOIH, 3a04BaAMM Ha WK cliex 1 sHyapu 2019).

JpyXeCTBOTO OYaKBa NMPHEMAHETO HAa TE3W CTAHJAPTH M VM3MEHEHHd B CHLIECTBYBANIM CTaHAAPTH Ja HE OKAXKe
ChlUeCTBEH e(eKT BhpXY (PHHAHCOBMA OTUET Ha JIPYKECTBOTO B IEPHO/IA HA MEPBOHAYAIIHOTO MM TPHJIAraHe.

2.2 O6001IeHHe HA CHIHECTBEHUTE CYETOBOAHH NOTHTHKH
a) IlpeBpriane B Uy:KAeCTPaHHA BaJIyTa

DuHAHCOBHAT OTYET € MPEACTABEeH B GBIITapCKM Jiera, KOATO € (GyHKIMOHAIHATA BAlyTA M BAITyTaTa Ha MPEICTABAHE Ha
HApyxectBoro. CHenkuTe B WyXIECTPaHHA BalyTa IThPBOHAYAIHO Ce OTPa3fABAT BbB (DyHKIMOHANHATA BadyTa IO
O0MEHHMA KypC Ha JiaTaTa Ha CI€IKaTa. MOHETAapHHTE aKTHBM M ITACHBH, TEHOMMHHPAHH B UyXICCTPAHHH BATYTH CE
NPEeH3YACIABAT BbB (DyHKUMOHATHATA BATyTa, B Kpasd Ha BCEKHM MECELl [0 3aKII0UHTEHIA 0OMeHeH Kypc Ha Brirapcka
Hapopua banka 3a nmocnennus paboTeH JeH OT ChOTBETHHS Mecell. BCHUKH KyPCOBH Pa3lIMKH ce IPH3HABAT B OTYETA 33
BceoOxBaTHuA 10x01. HeMOHETapHHTE aKTHBH H TACHBH, KOMTO Ce OLEHSBAT [0 MCTOPHIECKa IIeHa Ha IpHA0OUBaHe B
Hy)KASCTpaHHa BATyTa C€ MPERPHIIAT BB QYHKIMOHAIHATA BAILYTa 10 OOMEHHNA KypC KbM JaTATA HA ITPBOHAYAJIHATA
crenka (mpugobusane).

6) IlpuzHaBaHe Ha MPUXOIH

[IpuxoanTe ce mNpH3sHAaBAT N0 CTENEHTA, B KOATO € BEPOATHO HMKOHOMMYECKH MOJ3M Aa OBAAT TNONYYEHH OT
HApyxecTBOTO M CymaTa Ha TpUXOAa MoOXe a Oble HaleKIHO OLEHEHAa, HE3aBHCHMO OT TOBA KOTa € MONYd4eHO
IWiamayeTo. [[puxoauTe ce OUEHSBAT N0 CNpAaBETHBaTa CTOMHOCT Ha HONYYEHOTO WIM Tb/DKMMO Bb3HATPaXKICHHE HA
6a3a Ha IOTOBOPEHMTE YCIIOBHS Ha MJAIIaHe, KaTo ¢e M3KIM0IAT OTCTHIIKHY, pabaTu ¥ APYTH JaHbLH BHPXY IPONaK6uTe
WM MHTa. J[pyXeCTBOTO aHAIM3HMpa NOTOBOPEHOCTHTE CH 3a IPOJaxXGH crmopen cneLMpUYHH KpUTEPHH, 3a 1a
omnpezieNH Jand AeHCTBA KaTO NMPHHUMOAI HIM Kato areHT. TO € JOCTHTHANO [0 3aKMIOueHHe, de AeHCTBA KaTo
NPHHIAIAN BBB BCHYKH TaKUBa J0roBopeHocTH. [Ipeau na 6b/1e NpU3HAT NIPHXO, CIIEHHTE CNeuupUIHA KpHTEPHH 32
HpH3HaBaHe TPAOBA CHILO Aa (bAAT YAOBICTBOPEHH:

Ipuxoou om nuxeu

IIpuxogure OT NMXBM CE OTYMTAaT KAaTO CE H3NON3BA METONA HAa ©(EKTHBHWA IMXBEH NPOLEHT, NPENCTABIABAIL
TPOLEHTHT, KOHTO TOYHO AMCKOHTHpA OYaKBanWTe ObACINE HApHYHH IUIAIIAHMA 33 OYaKBAHHUS CPOK Ha (DHMHAHCOBHA
HWHCTPYMEHT MITH 3@ I0-KPaThK IIEPKOJ, KOTaTo € YMECTHO, 10 GanaHcoBaTa CTOMHOCT Ha (MHAHCOBHS aKTHR.
HM34nciaeHHeTo BKIIOYBA BCHYKH BB3HATPXACHUA W TAKCH, INIATEHH WM MNONYYSHH MEXTy CTpaHWTE IO JOTOBOpa,
KOMTO €2 HEpa3felIHa YacT OT e(peKTUBHMA JUXBEH NPOLEHT, PAa3XOAHTe IO CAENKATa ¥ BCHYKH IPYTH NMPEMHH HIM
OTCTBIIKH.

IIpedocmassane na ycayau
[Ipuxonute OT YCITyTH c€ IPU3HABAT 32 ICPHOAA, PE3 KOHTO € H3BBPIUEHA YCIyTaTa.

B) JaHb1uH

Texyw oanvk evpxy doxodume

Texymure faHbYHE aKTUBY M NIACHBM 33 TEKYIIHA M NPEAXOAHH NIEPHUON CE IPU3HABAT MO0 CyMaTa, KOSATO ¢& 0YaKBa Aa
ObJle Bb3CTAHOBEHA OT WM IUIATEHA Ha JAHBYHMTE BIacTd. IIpH W3YHCIEHWe HAa TEKYIIMTE NAHBIM CE TPHIAraT
AaHBYHUTE CTABKH W JAHBYHHTE 3aKOHH, KOMTO Ca B CHJIA WM Ca B 3HAYHUTENHA CTENICH [PHETH KbM OTYETHATA JIATA.
PBKOBOZCTBOTO aHanvzvpa OTAENHMTE NOMIMH B JaHbYHATA ACKIApAlls, 32 KOMTO NPHIOKHMHTE IaHbYHH
pasnopenbu ca MpeaMeT Ha THIKYBaHe M MPH3HABA MPOBU3MH, KOTATO TOBA € YMECTHO.

Texymure HaHbUM Ce MPHU3HABAT JMPEKTHO B COOCTBEHHA KAmHTal (2 He B OTYETA 3a BCEOOXBATHHA AOXOJ), KOTaTO
NaHBKBT CE OTHACS JI0 CTATHH, KOMTO ca GHIIM IPH3HATH AUPEKTHO B COOCTBEHMS KAIIATAN.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B EBJTAPHS — ®JIAT EAJ]
MOACHHUTEJHH BEJEXKHA

3a rojvinata, NpHKIOYBamA Ha 31 gekemspu 2017 r.

2.2 O6o0nI¢HNe Ha CHINECTBEHHTE CUETOBOAHH MONMNTHKH (IPOIb/IKEHHE)
B) Jlanbuu (mpoabikeHne)

Omcpouen danvx 8vpxy 0oxodume
OTtcpoueHuTe JaHbIy Ce NPU3HABAT N0 GANTaHCOBHSA METOA 32 BCHYKH BPEMEHHM Pa3lMKH KbM OTUETHATA [aTa, KOHUTO
BBH3HHKBAT MEXIY JaHBYHATA OCHOBA HA aKTUBHTE U MIACHBHTE M TEXHUTE OAIAHCOBH CTOMHOCTH.
OrtcpoueHn JaHbYHH TACHBH CE NPA3HABAT 32 BCHUKH 00J1araeMyl BpEMEHHH Pa3IHKH:
®  OCBCH [0 CTETICHTA, 0 KOATO OTCPOYEHHAT NaHbUEH NIaCHB Bh3HHMKBA OT MBPBOHAYAITHO IPH3HABAHE HA aKTHB
WM [TACUE OT Aa[IeHa CENKA, KOATO He e Ou3Hec KOMOHHALWS M HE BJIMSE HUTO BBPXY CUETOBOJHATA Nleqaioa,
HHTO BBPXY NaHbYHATA Neyanba WiH 3ary0a KbM MOMEHTA Ha U3BbPIIBAHE Ha CHEJIKATA; H
® 3a ofnaraeMd BPEMCHHM DAa3NMKH, CBBP3aHH C HHBECTHLMM B [BIIEPHH IPYXKECTBA, AaCONMHDAHH
NPEANpUATHA M yYacTWs B CHBMECTHH NPEANPHATHA, OCBEH A0 CTENEHT2, A0 KOATO JIpYy:KecTBOTO € B
CBCTOSHHE Jia KOHTPOJNMpA BPEMETO Ha OOpPAaTHOTO NpOsBIEHHE HAa BPEMEHHATA Pa3iMKa M ChIIECTBYBA
BEpOATHOCT BpEMEHHATa Pa3iIHKa J]a He Ce MPOSBH 00PATHO B MPEABHANMO Obielie.

AKTHBH O OTCPOYEHHM NAaHBIM CE TPH3HABAT 33 BCHYKH HAMATEMU BPEMEHHH Pa3iHKH, IPEHECEHH HEHM3ION3BaHH
HaHbYHM KPEIWTH ¥ HEH3MOJ3BAHH JAHBUHHM 3aryOH, 0 CTeleHTa, A0 KOATO € BEPOATHO JAa € HamHie objaraeMa
nedanba, cpemry KoATo aa §bJaT H3NOI3BaHH HAMAJIEMHTE BPEMEHHM Pa3/vKH, IPEHECEHHUTE HEH3IION3BAHY JAHBYHH
KpEIWTH 1 HeH3MON3BAHNUTE JaHbIHH 3ary0u:

. OCBCH aKO OTCPOYCHHMAT AaHBYCH AKTUB BB3HMKBA OT ITbPBOHAYAIHO IPH3HABAHE HA AKTHB WIH IIACHB OT
AaacHa CAeIKa, KOJATO HE € 6m3HeC KOMOUHAIMA W He BIIHAe HUTO BBPXY CUECTOBOAHATA neqanﬁa, HHUTO BBPXY
JaHbYHaTa Teyanda uim 381"}’63 KBbM MOMECHTa Ha M3BBPIIBAHC HA CAEIKAaTa, H

® 32 HaMalsieMH BPEMEHHU DasliMKH, CBbP3aHM C WHBECTUIMH B JBIUEPHH JAPYXKECTBA, ACONUUPAHH
TIPEANPHATHA ¥ YIaCTH B ChbBMECTHH NPEANIPHATHS, OTCPOYEH JAHBUYEH aKTHB Ce MPU3HABA €IHHCTBEHO A0
CTEIEHTa, IO KOATO MMa BEPOATHOCT BPEMEHHATA Pa3HKa Ja ce mposisu o06paTHO B 00603puMO OBACIIE U 1a
Owae peanusupana obnaraema neqanta, cpeliry KOATO Jia Ce ONOI30TROPH BPEMEHHATA PA3JIiKa.

IIpy)KCCTBOTO H3BBPIIBA NPCIIICT HA 6anmaHcoBara CTOMHOCT Ha OTCPOYCHHUTE NAHBYHH AaKTHMBH KBbM BCAKA OTUETHA HaTa
U 1 HaMaJIBa A0 CTEIICHTA, A0 KOATO BEYE HE € BEPOATHO Ja Obne peanmmsnpaHa 10CTaTb4Ha obmaraema neqa.nﬁa, KOATO
Ja No3BOJAB2 NEIHA MIH 9aCT OT OTCPOYCHMA JaHb4Y€H aKTUB Ja 6bIe BB3CTAHOBEH. HCHPHSHaTHTC OTCPOYCHU
JAAaHBTHH aKTHBH C€ IPEPasIyIeKIaT KbM BCAKA OTYETHA JaTa M Ce MPHU3HABAT A0 CTEIEHTa, OO0 KOATO € CTaHAIo

BEpOATHO 1a 6bae peanusupana Gbaema obnaracMa nevanta, KOATO Aa MO3BOIM OTCPOYEHH JaHbUeH aKTHB fa Obae
BB3CTAHOBEH.

OtcpouennTe NaHbYHH aKTHBH M NACHBH C€ OLEHABAT 10 JaHBYHHTE CTABKH, KOMTO C€ OYAaKBAa Aa OBJAT B CHia 3a
nepuoja, B KOHTO akTHBBT C¢ Pealn3Hpa WM NAcWBBT Ce ypelH, Bb3 OCHOBA HAa JAHBYHMTE CTABKH (M DaHBUHH
3aKOHH), IeHCTBAIIM WIH BIE3JIM B CHIa, B 3HAYHTE/IHA CTENEH, KbM OTYeTHATA AATa.

Otcpoyenute AaHbik, CBbP3aHH ChC CTAaTHH, NpPH3HATH W3BbH Nedanbara WM 3arybara, ce NPH3HABAT W3BHH
nevanbarta wim 3arybara. OTCpOYEHHTE JAaHBLM CE MPHU3HABAT B 3aBUCHMOCT OT CBBP32HATA C TAX CENKa WIH B OpyTHA
BceoOXBaTeH AOXOM, WM JHPEKTHO B COOCTBEHMS KaNUTAN.

JpyXecTBOTO KOMIEHCHpa OTCPOYCHH JAHBYHM AKTHBHM M MACHBH CAMO TOTABa, KOTATO WMa 3aKOHOBO IpaBo aa
HpHucTaja TeKyUM AAHBYHH aKTHBHM Cpelly TeKyLlM JaHbUHHM ITACHBH H OTCPOYEHHTE JAHBYHM AKTUBH M INACHBH Ce
OTHACAT [0 NaHBIM BBPXY HOXOHAA, HAIOXEHM OT €AHH M CBI JaHbYEH OPraH 3a eJHO W ChINO JaHBYHO3AXBIDKCHO
NIPEANpPUSTHE.

r) ®uHAHCOBH HHCTPYMEHTH — TLPBOHAYAJIHO NPU3HABAHE M MOCJIEBAIIO OHEHSIBaHe
e MUHAHCOBH AaKTHBH

IIopBoHayaIHO NPU3HABaHE

DuHaHCoBUTe aKTHBH B 00xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyensgane ce KiacU(UIUpaT
KaTo (pMHAHCOBM aKTHBM, OTYMTAHH IO CNPaBeIMBAa CTOMHOCT B nevan6aTa WIM 3ary6aTa, HIM KaTo 3aeMH K
B3EMaHUA, WIH KaTO MHBECTHIMN Nb[KaHH [0 MANEX WK KaTo GMHAHCOBH aKTHBU Ha PasNoNIOKEeHHe 33 Ipoaaxsa,
HIIH KaTO JISpUBATHRH, ONPENCACHH KaTO XeMKMpAallM HHCTPYMEHTH NpH e(eKTHBHO XeIDKMpaHe, KakTo TOBa € I0-

YMeCTHO. [IpyXecTBOTO oOmpeaens KiacupuKamusra Ha CBOHTC (HHAHCOBM aKTHBH NpPU NbPBOHAYAIHOTO MM
IpH3HABAHE.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B BBhJITAPUSA — ®JIAT EAJ]
NMOACHUTEJIHM BEJIEXKH

3a roauHaTa, NpUKTOYBama Ha 31 nexemepu 2017 1.

2.2 OGo0uieHne HA CHIIECTBEHHTE CUETOBOAHH MOJIMTHKH (TIPOABLIKEHHE)
r) ®UHAHCOBY HHCTPYMEHTH — NEPBOHAYAJIHO NPH3HABAHE H NOC/IEABALIO OUEHABAHE (MPOTbJIKEHHE)

DUHAHCOBHUTE aKTUBM Ce NPHU3HABAT ITHPBOHAYAIIHO 110 CIIPaBe;UIMBATA MM CTOHHOCT, IUIIOC, B CIydalt Ha HHBECTHIHH,
KOHTO HE Ce OTIHMTAT 10 CTIpaBeIMBa CTOHHOCT B Niedanfara Wiu 3arybaTa, pa3XoauTe 10 CAECJIKATA, KOMTO CE OTHACAT
IPsKO KbM NPUIOOUBAHETO Ha (PUHAHCOBHSA AKTHB.

Iokynkute WM MpofaxkOyu Ha GUHAHCOBH AKTHBM, YHHTO YCIOBHS M3HCKBAT NPEXBBPJIAHETO HA AKTHBA MPE3 TIEPHON
OT BPeMe, YCTaHOBCH OOMKHOBEHO C HOPMAaTHBHA pasnopenta Wi JeHCTBalla NPAaKTHKA HA CHOTBETHHS Ma3ap
(peoBHHM NOKYIIKH), Ce NPHU3HABAT HA JaTaTa HAa THPTyBaHe (CHAEJKATa), T.€. HA JaTaTa Ha KOATO JIPyKECTBOTO ce e
aHIKHPAIIOo Ja KYIH WIH OpoAa/ie aKTHEA.

DHHAHCOBHUTE aKTHBH Ha JIpYyeCTBOTO BKIIOYBAT IAPHYHU CPEACTBA H IAPUIHY CKBHMBANCHTH, TIPEIOCTABEHH 33¢MH U
THPTOBCKM H PYTH B3EMaHHA,

TlocjieaBanmio oneHABaAHE
TlocnexBamoro oueHABaHe Ha YUHAHCOBHTE aKTHUBH 3aBHCH OT TAXHATA KIacH(UKAIKA, KAKTO CIICBA:

3aemu u 6zemanusn

3aemuTe M B3¢MAaHUATA C2 HEJIEPHBATHBHA ()MHAHCOBH aKTHBH ¢ QMKCHPAHHM MM ONpe/e/iAeMH IUTAMAHNS, KOUTO HE Ce
KOTHpAaT Ha aKkTHBEH IMasap. Ciel MBPBOHAYAIHOTO MM NPHU3HABAHE, 33€MHTE M B3CMAHHATA Ce OLEHABAT IO
aMOpPTH3HpaHa CTOMHOCT, C H3ION3BAHETO HAa METOAa Ha ediekTnBHIA yxBeH npoueHT (EJIIT), HamaneHna ¢ mpoBM3KATA
33 o0e3leHKa. AMOPTH3HpAaHATa CTOMHOCT Ce WM3YHCIABA KATO C€ B3€MAT MOJ BHUMAHHE BCAKAKBY INHCKOHTH WM
IIPEeMHAH NPH NPUACOMBAHETO U TAKCH, WM PasXoJd, KOHTO ca HepasjenHa 4act ot EJIII. AmoptusamusTa o EJIII ce
BKIIIOYBA BbB ()MHAHCOBHMTE MPUXOJH B OTYETA 33 JOXOAHMTE. 3aryOuTe, Bh3HUKBAINA OT 00E3MEHKa, Ce IPHU3HABAT HA
OTJIENIEH PeJl B OTUETA 34 BCEOOXBATHHA JIOXO.

OrnucBane
@UHAHCOB aKTHB (MNH, KOTaTO € IPII0XKHMO, 4acT OT PMHAHCOB aKTHB MIH YacT OT rpyna OT CXOAHM (PHHAHCOBH
aKTHBH) CE OTITHCBA, KOTATO:

IOOTOBOPHHTE MpaBa BhPXY IMapUIHNUTE MOTOLH OT (GPHHAHCOBUS AKTHB Ca U3TEKIIH;

IDOrOBOPHHMIC NpaBa 3a NONYYaBaHe HA NAPHYHH IOTOLM OT (MHAHCOBHA AKTHE Ca NPEXBHPJICHH HIH
Hpy*XecTBOTO € NpHENo 3aJbIDKEHHETO A3 IUIATH HAMTBJIHO MOJMYYEHHTE TapHYHU MOTOLM 6e3 ChIECTBEHA
3aaBa KbM TpeTa CTpaHa upe3 CIIopasyMeHHe 3a IPEeXBbPIIHE; NP KOeTo (a) JpykecTBOTO € IIPEXBBLPIMIO B
3HAYUTEIHA CTENCH BCHYKM DUCKOBE H IION3H OT COOCTBEHOCTTa BEPXY GHHAHCOBHA aKkTHB, HWim (6)
JAPY)XeCTBOTO HUTO € MPEXBBPIIAUIO0, HUTO € 3ala3siwil0 B 3HAYMTENHA CTENEH BCHYKHM PHCKOBE H IOJN3U OT
COGCTBEHOCTTa BEPXY (PHHAHCOBMS AKTHB, HO HE € 3aNa3KI0 KOHTPONA BBPXY HETO.

Korato JlpyxecTBOTO ¢ TpeXBBPMILIO IOTOBOPHMTE CH NpaBa 3a NONYy4YaBaHe HA MAPWYHH TIOTOIH OT (QMHAHCOBHA
AKTHB WIH € BCTBHIMIO B CIOpAasyMEHME 3a NPEXBBLPITHE M HHTO € NPEXBLPIWIO, HUTO € 3alasiiio B 3HAYMTENHA
CTeTICH BCHYKH PHUCKOBE U MOJI3H OT COGCTBEHOCTTa BhpXy (MHAHCOBHA aKTHB, HO € 3aIlasii0 KOHTPOJIa BEPXY HETO, TO
NpOTbIKaBa Ja MPH3HaBa MPEXBBHPICHUS GMHAHCOB AKTHB A0 CTENEHTa Ha NPONLIDKABALIOTO CH y9acTHE B HEro. B
TO3H cliy4aii J[pyKeCTBOTO NpU3HABA ¥ CBEP3aHOTO 3a1b/DKeHHe. IIpeXBBPICHUAT aKTHB M CBLP3AHOTO 3aXBJIKCHHE CE
OlIEHABAT Ha 6a3a, KOATO OTpa3sABa NPABATA U 3a(bJUKSHUATA, KOMTO JIPYKECTBOTO € 3aTa3mio.

Crenenra Ha NPOABJIKABANIOTO YJacTHE, KOETO € Mo (opMaTa Ha rapaHuus 3a IPEXBbPICHHS aKTHB, Ce OLEHSBA 110
To-HUCKATa OT IMBbPBOHAYANHATA (alaHCOBA CTOMHOCT HA aKTHBA M MAKCHMAJHATA CTOMHOCT HA BH3HATPAKICHHETO,
KOETO MOXe Jia Ce HalloKH Ja ObJe BB3CTaHOBEHO OT Jpy»KecTBOTO.

O6e3uenka HA PHUHAHCOBH AKTHBH

Dunancosu aKmueu, omyuman no aMopmusupana cmounocm

3a (MHAHCOBM AKTWBH, OTYHTAHH II0 AMOPTH3HpaHa CTOMHOCT, JpyXeCTBOTO ITBPBO NIPENEHABA JATH CHIIECTBYBAT
00eKTHBHH JOKA3aTENCTBA 32 00€3IeHKAa NHAUBHIYAIHO 32 (PUHAHCOBY AKTHBH, KOHTO ¢4 CHINECTBEHH HOOTIEIHO MIH
KOJIEKTHBHO 32 (HHAHCOBM aKTHBH, KOMTO HE Ca CBIIECTBEHH HOOTACIHO. AKO C€ OMpeleNH, ue He CBHIIECTBYBAT
O0eKTHBHH [OKA3aTeNCTBA 33 00€3LEHKA HAa WHAMBUIYANHO OLEHABAH (DMHAHCOB AKTHB, HE3ABHCHMO AAIH TOH €
CBIIECTBEH WIH HE, aKTHBBT Ce BKIIOYBA B IPyNa OT (MHAHCOBH aKTHBH CHC CXOZHH XapaKTEPUCTHKM HA KPEIHTEH
PHCK M Ta3H IpyIa 0T QHHAHCOBM aKTHBH Ce OLCHABA 33 00e3UEHKA Ha KONEKTHBHA 6a3a. AKTHRM, KOHTO Ca OLICHEHH 3a
o0e3ueHKa MHAMBHUIYATHO M 33 KOHTO 3ary6aTa oT o0e3LeHKa € M MPOXbIKaBa Aa Ob/ie IpH3HABAHA, HE Ce BKIIFOYBAT B
KOJICKTHBHATA OIIEHKA 3a 00e31eHKa.
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@®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B BbJTAPASA — ®JIAT EAJL
NOACHUTEJHH BEJIEXKHA

3a roanHata, MpUKMouBama Ha 31 nexemspu 2017 1.

2.2 OGobuieHHe HA CHIIECTBEHMTE CHETOBOAHN MOJIMTHKH (mpoabJKeHne)
r) @®HHaHCOBY HHCTPYMEHTH — NbPBOHAYA/IHO MPH3HABAHE H MOC/IEABALL0 OLEHsIBaHe (TPOALKEHHE)

Ako criecTByBaT 00EKTHBHM JI0KA3aTENCTRA, Y€ € Bh3HMKHANA 3ary6a oT o6e3lieHKa, CyMaTa Ha 3aryfara ce oueHaBa
KaTo pasiuKaTa Mexny GanaHcoBaTa CTOMHOCT Ha aKTHBA M CETallIHATA CTOMHOCT HA OYaKBAaHMTE GbIEHM MAPHIHM
HOTOLM (KaTo Ce M3KMOYBAT OBJEmM OYaKBAaHH 3ary0H [0 3a€MH, KOMTO BCEe OIe He ca moHecenw). CeramHara
CTOMHOCT Ha OYaKBaHWTE Gbeny NapHIHHA TIOTOLHM C¢ JHCKOHTHpA 10 TEPBOHAYAIHMA €(GEKTHBEH IMXBEH MPOLICHT Ha
¢uuaHcoBHTe aKTHBH. AKO 3a€M HMa IUIABAII JIMXBEH MPOLEHT, NPOLEHTHT HA AVCKOHTHPAHE 3a OlLICHKA Ha 3arybara ot
o0e3IeHKa IPEACTARIABA TEKYIHAT e(eKTHBEH IMXBEH NPOLCHT.

HokasarencTeara 3a 06e3lleHKa MOTaT Ja BKIIOUBAT HHAMKALMH, Y€ [UTHKHHLM WIM TPyNa OT JTHKHHIM H3IHTBAT
CepHO3HH (hMHAHCOBM 3aTPy[HEHHS WM Ca B HEHM3IBIHEHHE HIM NPOCPOYHE NpH H3IUIAMIAHETO HA JIMXBH WIH
TIIaBHULW, WK BEPOATHOCT 12 OOSBAT HENIATeKOCTIOCOOHOCT/CBBPX3aUTHKHATOCT WM 2 NpeAnpHeMaT GHHAHCOBA
peopraHusaLms, Wi KOraTo HaGMmoJaBaHu JaHHY HHIMKHPAT M3MEPHMO HaMalleHHe B OYaKBAHUTE ObACIIM MAPHIHH
TIOTOIH, KaTO0 HANpPHMEP IPOMEHH B MPOCPOYHATA MIH HKOHOMUYECKH YCJIOBHS, KOUTO ¢a CBBLP3AHH C HEH3IThIHEHHS
OT CTpaHa Ha JUTBKHULHTE,

Qunancosu AKMusu, Omuyumarnu no amopmusupana cmoiHocm

IMopaau cnenuduyHaTa ci AeHHOCT, JpyXeCTBOTO HAYMCIABA MPOBH3MH 33 00e3IeHKa KAKTO CJIC/IBa:

Creyughuyna obesyenra

Lenra Ha cneunpuyHaTta 06e3leHKa € 1a KOPHTHpPa CTOMHOCTTAa Ha KOHKDETHH OTIYCHATH 33€MH, 33 KOHTO MMa
O0eKTHBHM [OKa3aTeNcTBa 3a OO€3UEHKA, MO TAXHATA BH3CTAHOBMMara CTOMHOCT H Ia Ce 3afClAT NPOBH3HH,
OTpa3sRally PHCKA HA HeM3IUTAlIaHe Ha ChbOTBETHHTE KPEUTH.

Obesyenxa na nopmebetinna 6aza

OGesuenkara ce HAYMCIABA C OrJIe] Ha OOIIMA PHCKOB XapakTep Ha mopTdeiina M B3eMma NpelBHI LULIOCTHATA
CTPYKTypa Ha KpPEIAWTHHA NOPTQEHI, cyMaTa Ha HPOCPOYCHMTE B3EMaHUs KBM OTYETHATa [aTa M OYaKBaHHUS HA
PBKOBOJCTBOTO 332 Bh3CTAHOBHMATA CyMa Ha OTIIYCHATHTE KpeIUTH.

BanancoBara CTOMHOCT Ha aKTHBa Ce HamajsiBa Upe3 M3MON3BAHE HA KODEKTHBHA CMETKA M CyMaTa Ha 3aryGaTa ce
IpH3HaBa B OTYETa 33 BCeoOXBaTHUs A0xox. [IpuxoauTe OT IMXBH NMPOABIKABAT Ja Ce HAYMCIABAT BHPXY HaMaJleHaTa
GanaHcOBa CTOMHOCT KaTo Ce W3MON3BA JIMXBEHHA NPOLEHT, KOWTO € WM3MON3BaH 3a AMCKOHTHpaHE Ha ObIELIuTe
Hapr4HH MOTOIM 33 LIENTUTE Ha OLIEHKa Ha 3ary(ara or ofe3leHKa.

IIpenocrapeHuTe 3aeMH, Hapel ChC CBBP3AHUTE C TAX MPOBH3MH, C€ OTIHCBAT, KOTATO HE CHINECTBYBA PEATHCTHUHA
BB3MOXXHOCT Te Ja Obaar ceOpanu B ObJelle M BCHIKM 00€3I€YeHNs Ca PealH3UpaHy WIH ca OWIA NpeXBhLpIeHH Ha
HApyxecTBOTO. AKO B TIOC/TEABalla TOAWHA, CyMaTa HA OYaKBaHATa 3aryba ot oGeslieHKa ce YBeMUM WIM HaMaiee,
nopagy csOUTHE, BH3HHKBAIIO CNE/l MPH3HABAaHETO Ha obe3LeHKaTa, MO-PaHO NpH3HATaTa 3aryba oT obe3leHKa ce
yBe/IMYaBa MM HaMaJlsiBa upe3 KOPEKIUA B KOPEKTHBHATA CMETKa. AKO ObJIEIo OTIHCRaHe 6bA¢ Bh3CTAHOBEHO Ha II0-
KbCEH €Tall, BE3CTAHOBABAHETO CE PU3HABA B TEKYIIHs PE3Y/ITAT.

e OHHAHCOBU NACHBHU

ITepBOHaYA/IHO MPH3HABAHE U OLEHABAHE

PuHancoBHuTe NackBy, B o0xsara Ha MCC 39, ce kracudunupar xaTo HPHHAHCOBY NACHBH, OTYMTAHH IO CIIPABETHBA
CTOMHOCT B medanbara WM 3ary0ara, MIM KaTo 3a¢MH M IPHBICYCHH CPEACTBA, WM KAaTO ACPHBATHBH, KOUTO Ca
e(eKTHBHM XeDKAPAl HHCTPYMEHTH, KaKTO TOBA € II0-yMeCTHO. JIpy’KECTBOTO ONpeNens KIacu(HKaIMATa Ha CBOKTE

(HHAHCOBY NacHBH NPH TEPBOHAYAIHOTO MM NPU3HABAHE.

@OUHAHCOBHUTE TACUBH CE MpU3HaBaT IIGPBOHAYAJIHO MO CIpaBEANHBAaTA UM CTOWHOCT, IUIIOC, B Cﬂyqaﬁ Ha 3a¢MH H
NPHBJICYCHH CPEACTBA, Pa3XOOUTE 110 CAENKATA, KOWTO C€ OTHACAT NPSIKO KbM Il'pPIZ[OﬁI/[BaHCTO Ha (anchonpm macus.

OUHAHCOBUTE MACHUBH Ha I[py)KeCTBOTO BKIIKOYBAT JHXBOHOCHUW 3a€MH M TBPIrOBCKH H JIPYTH 3abJDKSHH.
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®OHJ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHHE B EbhJIT'APUS — ®JIAT EAJT
NOACHUTEJJHMU BEJEXKHA

3a roanHaTa, NpUKIFoYBama Ha 31 nexemBpu 2017 .

2.2 O6o6menne HA CHINECTBEHHTE CHETOBOXHH NMOJIMTHKH (TIPOAB/KEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — ILPBOHAYAIHO NIPU3HABAHE H NOC/IEABAINO OleHsABaHE (IPOXB/KEHHE)

TlocneaBallo oLeHABAHE
ITociieaBamoTo oLeHABaHE Ha GMHAHCOBHTE TACHBU 3aBACH OT TAXHATA KIACH(pHKALMA, KAKTO CIIeIBa;

3aemu u npuenevenu cpedcmsa

Crien TbpBOHAYaNHOTO MM TIPU3HABAHE, 326MHTE M NPHBICYEHHUTE CPEICTBA Ce OLEHABAT [0 aMOPTHU3ApAHa CTOMHOCT
npn usnonseaHe Ha Meroga Ha EJIII. Tlewan6ute m 3arybmre OT 3aeMH W NpHUBIEYEHH CPENCTBA Ce IPH3HABAT B
TEKyLIAs PE3YNTaT, KOraTo NacHBbT C€ OTIHCBA, KAKTO K Ype3 NPOLEca Ha aMOpPTH3aIHS.

AMOpPTH3MpaHaTa CTOMHOCT Ce¢ M3YMCIIABA KAaTO CE B3EMAaTr IO BHMMAHHE BCSKAKBH MMCKOHTH WJIH OpPEMMH TIpH
NpuIOGHBAHETO W TAKCH, MIIH Pa3XOJIH, KOMTO ca HepasAensa dact ot EJIII. Amoprusanuara o EJIIT ce Bmodsa B
Pa3XOMTe 3a TMXBH B OTYETA 32 BCEOOXBATHHA TOXOL.

OTnucBaHe
DHUHAHCOB NaCHB Ce OTIHMCBA, KOTATO TOM € IOraceH, T.e. KOraTo 3aIb/DKEHHETO OIpPEIEEHO B JIOTOBOpA € OTIIaTHAJIO
WIH € aHyJINPAaHO WIH CPOKBT MY € H3TEKBIL

Koraro cbuectyBam gpunancos nacus 6b1e 3aMEHEH € APYT OT CHUIHS KPEAUTOP MPH 3HAYMTEIHO PA3THIHH YCIOBHA
WIH YCIOBUATa Ha CHIIECTBYBAUIMA MACHB OBAAT CHIIECTBEHO MOIMGMINIPAHM, TA3H 3aMiAHA HIM MOAM(BHKALUS Ce
TPeTHpa KaTO OTIHCBAaHE HA MbPBOHAYAIHMA NACHB M NPU3HABAHE Ha HOB IACHB, a PasiMKaTad B CHOTBETHHTE
6araHCOBM CTOHHOCTH Cce MPH3HABA B OTYETA 3a AOXOMHUTE.

A) KomneHcupaHe Ha pHHAHCOBH MHCTPYMEHTH

DHHAHCOBUTE AKTHBH M (PMHAHCOBHTE TACHBHM Ce KOMICHCHPAT M HETHaTa CyMa C€ INpeACTaBi B OTHETA 3a
(p)MHAHCOBOTO CHCTOSHME, KOTATO M CaMO KOTaro, € HalWie IOPHIMYECKH YNPakHAEMO TPARO 3a KOMIEHCHpaHe Ha
MPH3HATATE CYMH H IPYXECTBOTO MMa HAMEPEHHE 3a ypexXJaHe Ha HeTHa 0asa, WIH 3a eIHOBPEMEHHO PeaTH3HpaHe Ha
AKTHBMTE M YpEX/aHe Ha IACHBHUTE.

¢) MC®O 13 OuensiBaHe Ha CPaBeAJIMBA CTOAHOCT

HpyxecTBoTO mMpunara KbM Beska GanasncoBa gata MC®O 13 OueHsiBane Ha ClpapejiNBa CTOMHOCT O OTHOIIGHHE
Ha (MHAHCOBHMTE MHCTPYMEHTH H HE(HHAHCOBHTE AKTHBH OLCHSBAHM MO CHPABEUTMBATA UM CTONHOCT.

CrpaBefuiBa CTOHHOCT € LeHaTa, KoATo Gu GMia momyueHa mpu mpojaxGaTa Ha eMH AKTHB WM TIATEHa NpH
OPEXBEPISHETO Ha 3aAB/DKCHHE IPH 00MualiHa c/ieNka MeX Iy Ma3apHUTE YIaCTHAIM KBM NaTaTa Ha OLCHKATA.

OnensiBaHe Ha ClpaBeIMBaTa CTOMHOCT ceé 0a3supa Ha MNPEINONONKEHHETO, 4e NponaxdaTa HAa aKTHMBA WIH
TPEXBEPJIIHETO HA 3aIbIDKEHHETO C€ OCBIIESCTBABA:

¢ Ha ocHoBHuMS ITa3ap 32 aKTHRA WM TACHBA WM,

+ Tlpwy nurca Ha OCHOBEH Ma3ap, Ha Hali-ONaronpuUsATHES Na3ap 3a aKTHBA MWK NACHBA.

OCHOBHMAT WK HaH-0NaroNpUATHAAT Na3ap cefBa Aa 6bAaT A0CTHITHM 32 JIpyKecTBOTO.

Cnpane,ummara CTOMHOCT Ha aKTHBa WM TNacHBa ce OIlICHABa KaToO CE€ JOIYyCKa, Y€ YYaCTHHLUTE Ha Iasapa Iue
H3MON3BAT Tasu CTOMHOCT Npy ONCHKAaTa HAa aKTHBAa MM IIACHBA, U Y€ Te II¢ JeHCTBAT ChIVIACHO Haﬁ-l[OGprlﬂ
HKOHOMHYCCKH HHTEPEC.

CrnpaeenuBara CTOHHOCT Ha He()MHAHCOBMTE aKTHBH Ce ONpENENd Karo Ce B3eMeé MNpeABHJ CIOCOGHOCTTa Ha
YUaCTHHIIMTE a TeHepHPaT MKOHOMMYECKH MON3H KAaTO M3MON3BAT aKTHBA MIM KAaTO Io NPOJAjaT Ha APYT Na3apeH
KOHTPAreHT, KOHTO Il¢ M3MO0N3Ba aKTHBA MO Haii-100pua H eheKTHBEH HAYHH.

}Ipy)KCCTBOTO npujara TCXHHKH 3a OLICHKa, MOAXOIAINH IIPH CBOTBETHUTE 06CTO}ITC.TICTBa, H 34 KOHTO Ca HalHIE

MOCTaThYHO JAHHU 32 OLIEHKA Ha CTPaBeJIMBATA CTOMHOCT, KATO MAKCHMH3HPA H3IION3BAHETO HA 0G03PUMH NapaMeTpH
H CBEX/IA 10 MHHAMYM H3IION3BAHETO HAa He0GO3PHUMH [TapaMETpH.
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©®OH/{ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHUE B BBJITAPUS — ®JIAT EAJ]
NOACHUTEJHH BEJEXKHA

3a roauHaTa, IpHKIOYBAINA Ha 31 mekemepu 2017 r.

2.2 OGoGwenue HA CHIICCTBEHHTE CHETOBOAHH MOJIHTHKHU (MPOABLIKEHHE)
¢) MC®O 13 OuensiBaHe HA CHIPaBe]JINBA CTOHHOCT (POABJIKEHHE)

Benuky aKkTHBH M NacyBH, 3a KOHTO C€ M3IION3RA NMPH OLEHKATa MM WM CE ONOBECTABA CHpPABEUTHBA CTOHHOCT, ce
JEIAT Ha CeTHATE TPH HMBA Ha HiepapxHs Ha 0a3aTa HA XUTIOTE3MTE HA TEXHUKHTE HA OLICHABAHE:

* Huso 1 — Korupanu (HeKOpersHpaHu) LeHH Ha aKTHBHM T1a3apH 34 MACHTHYHH AKTHBH MK [IACHBH

* Hueo 2 — Texnuku 3a OLEHKA, IIPH KOHTO MAPAMETPHTE 3a OLCHKA Ha CTIPABETHBATA CTOMHOCT MOTAT Aa GBIaT
Ha0JI0laBaHy NPAKO HIIH KOCBEHO

* Hwueo 3 — TexHuKH 32 OlICHKa, IPU KOWTO NapaMeTPHTE 3a OLEHKA Ha CTpaBeINBaTa CTOMHOCT He MOrar fa Ghaar
HabmoJaBaHH TIPAKO WIIH KOCBEHO

KM Besika Ganancosa nata, PhKoBOICTBOTO NMpaBy aHaly3 Ha IPOMEHMTE B CIPARETMBATA CTOMHOCT Ha aKTHBHTE
NaCHBHTe M CIIC[H 33 OTPAXEHHETO HM BbB (DMHAHCOBHTE OTYETH CBHIJIACHO INPHWETATA CYETOBOAHA MOJHTHKA.
HpyxecTBOTO NpaBH NpELiCHKa JANK € HACTHIIAIA NPOMSHA B KATErOPM3MPAHETO HA AKTHBHTE WM IACHBUTE CHIJIACHO
XHUIOTE3UTE HA TEXHHKHUTE Ha olieHABaHe. C moMowTa Ha CepTHOHIMPaHK oLeHHTenH PEKOBOICTBOTO CPaBHABA BCAKA
OT IPOMEHKTE B CIpaBe/TMBaTa CTOHHOCT HA aKTHBHMTE M MACHBHTE ¢ 00O3PHMHTE IIapaMeTpH 3a [1a ce NMOTBBPMH, Ue
NIPOMEHHUTE €a Pa3yMHH.

ApyXecTBOTO ompeneIsi aKTUBHTE M MACHBHUTE, 3a KOMTO CliefiBa ja GbJaT HaNpaBeHH ONOBECTABAHHS BHB BPBH3KA ChC
CIIpaBe/UTMBaTa MM CTOMHOCT, Ha GasaTa Ha TEXHMA XapaKTep, PHCKOBE M HMBOTO Ha HepapXms, B KOETO Te IIOMajar,
HOCOYEHO HO-Tope.

) OcHOBEH KaNMTaJl H Pe3epBU

OCHOBHIAT KalMTan e MpejCTAaBeH IO HOMMHATHATA CTOMHOCT HA M3JANEHMTE H MNATEHH aKIMH. J[PyKECTBOTO e
3albIDKeHO fa Gopmupa Pono Pesepeen, ChriacHO M3UCKBAHUATA HAa ThProBekus 3akoH. MsTounnim Ha doHma 6uxa
MOTIH Ja ObJaar:

® OIpefieJieHa OT €NHONMYHUS COGCTBEHHK HA KalluTaia 4acT OT medanfbara, Ho He no-Manko ot 1/10, zokaro
cpencTpara BbB poHAa nocturHar 1/10 ot kanurana;

® CpeACTBATa, MONYYEHH Ha/l HOMHHAJIHATA CTOMHOCT Ha aKIWH NPH H3NABAHETO HM;

® IpYTH U3TOYHMITH, IPEABHACHHM 10 pemeHne Ha O6moTo crOpaHue.

CpenctBata or @oHz Pesepsen Morar jia ce H3MON3BAT CaMo 3a NOKPUBAHE HA TOAMUIHATA 3ary6a M Ha 3aryGH oT
npenxonHu roguHu. Korato cpencrsara BbE (oHIa TOCTHTHAT ONpECISHHs B YCTaBa MUHHMAJICH pasMep, CPECTBATA
HaJl Ta3l CyMa MOTaT Ja 6BAaT H3IOI3BAHY 33 YBelIHYaBaHe HA aKLMOHEPHHMS KAITUTAJL.

3) MamuHM U ¢CHOPBKEHUS

Mamuunte ¥ CHOPBKEHHATA Ce OTYMTAT MO IEHAa Ha NpPUAOGMBAHE, HAMANEHA C HATPYNAHHTE AMOPTH3ALMH H
HaTpymaHuTe 3aryOH oT o0e3leHka, ako MMa TakuBa. Llenata Ha MpuaOGUBaHe BKIOYBA M PA3XOMM 33 MOAMAHA HA
4acTd OT MAlTHUTE ¥ CHOPHKECHUATA M Pa3XOIH 0 3a€MH 110 JBITOCPOYHH JOTOBOPH 33 CTPOUTEJICTBO, NPH YCJIOBHE,
€ OTroBapsAT HAa KPUTEPUUTE 32 MPU3HABaHe Ha akTHR. IIpy W3BBPIOBAHE HA Pa3XO/M 33 OCHOBEH Mperiel HA MAIlHHA
WM ChOPBXEHAE Te ce BKIIOYBAT B GalaHcOBaTa CTOMHOCT Ha CHOTBETHHS AKTMB KATO Pa3sXOMIM 3a [OAMSHA, IPH
YCJOBHE Y€ OTrOBapAT HAa KPHTEPUMTE 33 NMPU3HABAHE HA aKTWB. BCHUKM JPYrH pasXold 3a PeMOHT M MOJIPHKKA Ce
NpPH3HABAT B OTYETA 3@ BCEOOXBATHI IOXO/ B [IEPHOJA, B KOWTO Ca H3BBPIICHH.

AMopTH3auMuTe Ce M3YMCNABAT Ha Ga3a Ha NHHEHHMS METOJ 32 CPOKA HA MOJIE3HHS XKHBOT Ha aKTHBHTE, KOMTO ca
ONpEIENCHH KAKTO CIeNBa.

Kommotpu 2 roguHn
Mamunu u 06opyaBane 5 roguHU
Tparcnoprau cpeacTea 4 ronuHA
Cronancku UHBEHTap S roaunn

Mamuna ¥ ChophXXEHHE C¢ OTIHCBA NpH Npojax6ara My WIH KOTaTo He Ce OYaKBAT HHKAKBH ObAEINH HKOHOMMYECKH
M3roau OT HETOBOTO M3MOJI3BaHE HIM NpH 0cBoGOXkHaBane oT Hero. Ileuanbure mwim 3ary6ure, BB3HMKBAINH TpH
OTIHMCBAHETO Ha aKTHBA (NPEICTABISBAIIA PA3NIMKaTa MEXIY HETHHTE NOCTHIUIEHUS OT Mpojax6aTa, ako MMa TaKuBa,
u 0anaHcoBaTa CTOMHOCT Ha aKTHBA) C& BKIIOYBAT B OTYETA 32 BCEOGXBATHHA JJOXOJ, KOraTO aKTHBBT GbJe OTIHCAH.
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3a roauHaTa, OpHKTOYBallia Ha 31 mexemBpu 2017 1.

2.2 OGo0menne Ha ChINECTBEHHTE CYETOBOIHH NOJATHKH (POILIIKEHHE)
n) Ilporpamun npoaykTn

IIporpamumTe NPOAYKTH Ce OTYMTAT MO LIEHA Ha NPHIOOHBaHe, HAMANEHA ¢ HATPYTIAHKHTE aMOPTH3AIMH H HATPYTIAHATE
3ary0H OT 00e3LEHKA, K0 HMa TAKHEBA.

AMOpTH3ALMATE Ce M3UMCIABAT Ha Gasa Ha NMUHENHWA METOJ 3a CPOKA Ha IOJIESHHA KHBOT Ha aKTHBHTE, KOWTO Ca
OTIpeNeJIeHH KAKTO CJICIBA:

ITporpamMHH IPOAYKTH 2 roguHA

B kpas Ha BCcaka (uHAHCOBA TOJAMHA €€ H3BLpIIBA IpErNie] Ha OCTATBUHUTE CTOMHOCTH, NOJE3HMA XKMBOT H
HpHIaraHuTe METOHM Ha AMOPTH3ALMA Ha MATEPHATTHATE M HEMATEPHAIIHUTE aKTHBH M aKO OYaKBAHMATA CE Pas/uaBaT
OT MPEAXOAHUTE NPUOSHZUTENHH OLIEHKH, MOCIEIHUTE Ce IIPOMEHAT B ObICIIH MIEPHOIH.

it) O6e3uenka JMA

AKTHBH, KOMTO Ce aMOPTH3HPAT, C€ NPETNEK AT 32 HAIMYHE Ha 00€3LEHKa, KOTATO Ca Ha JIMIE CHOUTHA I NPOMEHH B
00CTOATENCTBATA, KOMTO cOYaT, de GamaHcoBaTa CTOMHOCT HAa aKTHBHTE MOXE Ja He € BB3CTAaHOBMMA. 3ary6a oT
obe3lleHKa ce NMpHU3HABa 3@ CymaTa, ¢ KOATO (alaHCOBATa CTOMHOCT HA aKTHBA HAJXBHPJIA BH3CTAHOBMMATA MY
CTOHHOCT. BB3CTaHOBAMAaTa CTOHHOCT € IIO-BHMCOKATA OT CHpaBEMIMBATAa CTOWHOCT, HAMAJEHA C pPasXOAMTe 3a
npoxax6ara u CTOHHOCTTA B ynmoTpeba. 3a UenHTe Ha MpeneHKaTa 3a 00e31eHKa, AKTHBUTE CE IPYNHPaT Ha BH3MOXCHO
Haii-HUCKUTE HUBA, 32 KOHTO HMA OT/ENHH Pa3sTPaHMYHMH NAPHIHH NOTOLW (€AMHALM, FeHEPHUpAIIH TAPHIHH IIOTOIH).

K) JIn3HHroBM AOTOBOpPH

JIu3MHroBMTE NOrOBOPH, IIPH KOMTO 3HAYMTENHATA YacT OT PUCKOBETE M M3TOAMTE Ce NOEMAT OT HaeMOIATemsd, ce
KJIaCHGULMPAT KATO ONEPATHBEH JU3MHT. [lNamanusTa 00 ONEPaTUBHUTE JU3MHTH (KOMIEHCHPAHH ¢ OTCTBHIKHTE OT
CTpPaHa Ha HaeMOJAaTeNls) Ce MPU3HABAT KAaTo Pa3XoJl B OTYETA 32 AOXOJWMTE Ha PABHHU YaCTH 32 EPHONA HA JHU3HMHTOBHS
JIOrOBOP.

J'l) HupecTuuumn B ABLIEPHHA NPEANPHATHA U KOHCOJITHAALMSA

JBINEpHY IPEATPUSTAS €2 BCHUKH NPEATPHATHA (BKIOUHTEIHO NPEINPUATHS ChC CHEUMANHO MpeIHA3HAYCHHE), B
KOHTO JIpy>KeCTBOTO MMa BJIAcT 1a YNpapiiaBa (pHHAHCOBATA H OIEPATHBHA [OJIMTUKA, KAKTO M TIPHTEKAHME HA IOBEUE
OT MOJIOBMHATA OT Npapara Ha raac. JIpy»ecTBOTO ChINO Taka OLEHABA HAIMYMETO Ha KOHTPOJ, KhJETO HE MPHTEXKABA
noeedye ot 50% 0T mpasata Ha riac, HO € B ChCTOSHHE [a YIPaBiABa (UHAHCOBATA M OMEPATHBHATA IOJHTHKA 1O
cuiara Ha ae-(pakTo KOHTpOIL.

HWHBecTuumure B AbIIEPHU IPYKECTBA B MHIMBHIyaTHHTE OTHETH Ce OTYMTAT [0 LE€HA Ha NMpunoGHMBRaHe, HAMAIEHA C
ofOe3lIeHKaTa.

M) Hapwnm CpeCTBA ¥ NAPUYHH €KBUBAJICHTH

[TapynuTe CPEACTBA U KPATKOCPOYHHTE JEMO3UTH B OTYETA 32 (PHHAHCOBOTO CHCTOAHME BKIIOYBAT MAPHUHH CPEICTBA
10 GaHKOBY CMETKH, B Opoii M KPaTKOCPOUHH ASHO3HTH C IIBPBOHAYANIEH TaJIeX OT ABAHAJECET WIH TI0-MaIKO Mecela,
KOHTO Ca Ha PasmoJyioxeHue Ha JIpyKecTBOTO Ha MOKMCKBaHe Ge3 TOBa Ja JOBEAE 10 CEPHO3HM (PHHAHCOBH 3ary6u.

3a nennTe Ha OTYETA 33 NAPMYHHTE NOTOLM, NAPHYHUTE CPENCTBA M [APMYHWTE CKBUBAJICHTH BKIIOYBAT TApHIHHTE
CpEe/ICTBA ¥ IAPUYHY €KBHBATICHTH, KaKTO T€ ca nedMHUpaHH Mo-rope.
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2.2 OGo0uenne Ha ChIIECTBEHATE CYETOBOAHH NOJNTHKR (IPOAB/IKEHHE)
H) IIpoBH3NN

Obwu

TIpoBr3uu ce NpU3HABAT, KOraTo JpyXecTBOTO HMa CCTAlIHO 3aAb/DKCHHAE (IPABHO K KOHCTPYKTHBHO) B PE3YITaT Ha
MHHAIM CHOUTHS, KOTaTO MMa BEPOATHOCT 32 TOTacsBaHe Ha 3aIb/DKSHHETO A2 GbJe HeOOXOTMM IMOTOK OT PECYPCH,
ChIbpXalll HKOHOMHMYECKH IOJI3M K KOTaTo MoXe JAa OblJe HanpaBeHa HaAeXAHA OLCHKA Ha CTOHMHOCTTAa Ha
sapeiokeHneto. Korato JIpyxecTBOTO O9YaKkBa, 4e HAKOM IITH BCHUKH HEOOXOIUMH 32 ypeXAaHETO Ha IPOBH3UATA
pasxoay me OBJAaT BH3CTAHOBEHH, HANPHMEP CBHITIACHO 3aCTPAXOBATENEH NOTOBOP, Bh3CTAHOBABAHETO CE MPH3HABA
KaTo OTAENCH aKTHB, HO CaMO TOTaBa KOraTo € MPaKTHYECKH CHTYPHO, Ye Te3H pa3xoM 1ie ObJaT Bb3CTAHOBEHH.

Pasxomwure 32 mpoBM3MM Ce NpPENCTAaBAT B OTYETa 33 BCEOOXBATHHA NOXON, HETHO OT CyMaTa Ha BH3CTAHOBEHHTE
pasxozu. Korato edexTbT OT BpeMeBHTe PasiKH B CTOWHOCTTA Ha [aPUTE € ChIIECTBEH, IPOBH3MMTE C& AHCKOHTHPAT
KaTo Ce M3II0II3Ba TeKyIla HOPMA Ha AMCKOHTHpaHe Mpeiu AAHbIM, KOATO OTPassBa, KOTaTo € yMECTHO, CEIM(pHIHATE
3a 3aABIDKEHHETO PHCKOBe. Korato ce H3MI0I3B4 JVCKOHTHpAHE, YBEIIMYESHHETO Ha
NPOBU3UATA B PE3YJTAT Ha H3MUHAJIOTO BPEME Ce NPEACTaBs KaTo (PHHAHCOB pa3Xo.

0) ChbllecTBEHH CYETOBOAHHM NMPELECHKH, ﬂpﬂﬁ.l'[l’llilflTeJ'lHl'l OL€HKH ¥ NPeaNoJIOKeHNA

MsroTesHero Ha MHAMBHMAyaNnHMA (HHAHCOB OTYET HAJlaTa PHKOBOACTBOTO [a HANPABH NPELEHKH, IPUOTH3HTENHH
OLIEHKY ¥ MPEATIONIOKEHHA, KOUTO BIHAAT BBPXY CTOHHOCTTA HA OTHETCHHTE aKTHBHU M [IACHBH, W ONMOBECTABAHETO HA
YCIOBHU MAacHBY KbM JaTaTa Ha HHAMBMIYaIHHS OTYET 33 (DHHAHCOBOTO CHCTOSHHE, KAKTO M BBPXY OTYETEHHTE
NPUXOM M DPa3Xod 3a mepuoja. HecHrypHOCTHTE, CBBP3aHM C HAalpaBEeHHTE MPEANONONCHUS M IPUOTH3HTENHH
OueHKU Grxa MOTJIM /i I0BeNaT 0 (aKTHIECKH Pe3yiTaTH, KOWTO Ja U3HCKBAT ChIIECTBEHH KOPEKIMH B GaaHCOBHTE
CTOMHOCTH Ha CHOTBETHHTE AKTHBH IUIM NIACHBHY B CJIE/IBALIN OTYETHHU NEPHOIH.

IMpnOaH3NTeHH OLHEHKH H MPeaN0N0KEHHS

OcHoBHHTE IPCANOJIONKECHUA, KOUTO €a CBBpP3aHH € Obaemu u APYrd OCHOBHM HM3TOYHMIIM HAa HECUTYPHOCTH B
ﬂpH6JIH3HTCJIHHTe OIICHKH KbM [JaTaTa Ha HHAUBHUAYAIHI OTYET 3a (I)I/IHaHCOBOTO ChCTOAHHE, H 32 KOUTO CHIICCTBYBA
3HAYHUTEJICH PHUCK a NOBEAAT OO CBHINCCTBCHHW KOPEKIHH B OaJlaHCOBUTE CTOMHOCTH HA aKTUBUTE M IACHBHUTE npes3
ClIeABAIINA OTYETEH NEPHOJ, €A MMOCOYCHH MO-I0TTY:

Obesyenxa Ha punancosu 63emManus

JApyXecTBOTO M3MON3Ba KOPEKTMBHA CMETKA 33 OTYHTAHE HA NPOBU3MATA 3a OOE3EHKA HA TPYAHOCHGHpaeMu u
HeCHOMpaeMM B3¢MAaHMA OT KIMEHTH. PBKOBOJCTBOTO MpeLEHABA AACKBATHOCTTA HA TAasH 00e3lEeHKa Ha Gasa Ha
BB3PAcTOB aHANN3 HA B3CMAHWATA, HCTOPHYECKH OMMT 33 HUBOTO HA OTIHCBaHe Ha HechbOHMpaeM#d B3EMaHMA, KaKTo H
aHanu3 Ha IUIATEXOCHOCOOHOCTTA Ha ChOTBETHHS KOHTPAreHT, MPOMEHH B TOTOBOPEHHTE YCIIOBHS Ha TUIAIIAHE H Ip.
AXo (HHAHCOBOTO CBCTOSHHE M PE3YNTAaTH OT ACHHOCTTA Ha OGLIMHUTE C& BIOMAT (Haj OYaKBAaHOTO), CTOMHOCTTA Ha
B3eMaHusd, kouTto TpialBa Ja ObJAaT OTINCAHW Npe3 ClejBallii OTYETHH NEPHONH, MOXE Aa OBbJE IO-TONAMA OT
OYaKBaHATa KBbM JATaTa Ha 0TYETa 3a GMHAHCOBOTO CHCTOSAHHE.

KM 31 mexemepu 2017 r. Hali-noGpara mperieHka Ha PBKOBOACTBOTO 32 HEOOXOJMMAaTa 0Ge3LeHKa HA B3eMaHUATA
BB31U3a Ha 4,951 xu. 1B. (2016 - 5,015 xun. 18). lomenauTenHa HHGOPMAIIKS € NpefocTaBeHa B bemexka 9.

Kopnopamugen danvi

3HaumTeIHa NPElleHKa € Heo0X0AMUMO Aa Ob/ie HampaBeHa 3a ONpeeNaHeTo Ha o0laTa NaHbYHA MPOBU3Hs. CHIIECTBYBAT
MHOJKECTBO OIICpallii W H3YHCIICHHA, 332 KOMTO OKOHYATENIHO ONpENeeHHd NaHbK € HEYTOYHEH B HOPMAIHHS XOJ Ha
AeHHOCTTa. JIpy)KeCTBOTO NpHU3HABA MACKBH 32 OYAKBAHH JAHBYHH 33bDKCHHUA NpH GbIelln JaHYHN PEBH3UHM Ha Ga3a
Ha TpeneHka Ha PHKOBOACTBOTO AaiH Ie ObAAT JBIDKUMH NONBJIHUTEHH AAHbUH. KOraro oKOHYATeIHO XbJDKAMUTE
JaHbIH B PE3yNTAT OT IIOA00HM CHOMTHA € PasHueH OT IIbPBOHAYATHO OTYETSHUTE 33IbIDKEHHS, Te3H PAslIMKy e GbIaT
OTpa3’eHW B KPATKOCPOUHHTE 3aObJDKCHHSA 3a KOPNOPATHBEH JaHBK M IIe MMAaT e(eKT BBPXY OTCPOYEHH NaHbLM B
NIEPHOJA, B KOWTO € HAllpaBeHO TOBAa YTOUHEHHE,

Ouarean nonesen Jcusom Ha OLI20MpaiHume aKmueu

PpkoBOACTBOTO € M3M0J3BANO0 3HAYMME CUCTOBONHH NPHOJIA3UTENHU OLEHKH M NPELEHKH, 33 Ja ONpEACTH TONe3HUS
KHBOT Ha MMOTHTE, MAlIMHUTE W CHOPBKEHHATA, HAa 6a3aTa Ha m3clelBaHe W NPELEHKH, HANPABEHH OT TEXHWYECKH
HepCcoHa, KOMTO OIICHABA TIOJE3HMA XKHABOT HA MATCPHATHATE U HEMAaTCPHATHY aKTHBH.
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3. Ilpuxoan u pasxoau

3.1 Ilpuxoau oT JUXBH

IIpuxoau OT INXBY O AETIO3UTH U GAHKOBH CMETKH
IIpuxoay OT MpeNOCTABEHN 32eMH M B3eMaHHA
OO61o npuUxoan 0T TUXBH

3.2 Pa3xoaM 3a JINXBH M TAKCH

Pasxoau 3a TuxXBY 1O 3a€MH U IPUBJIEYEHH CPEACTBA
Pasxonu 3a Takcy, KOMHCHOHHHA H KyPCOBH Pa3IdKH
O06mo pa3xoau 3a JIUXBH H TAKCH

3.3 Jpyru NpuxoH oT geiiHocTTa

ITpuxoam oT npoaax6a Ha yCIIyru

ITpuxonm ot npomax6a va IMA
IIpuxoay OT Takca ynpaBiieHHE U TAKCA AHTKAMEHT

00110 APYry NPHXOIH OT JAeAHOCTTA

3.4 Pa3xoam 3a nepconana

Bo3narpaxnenus
ColnanHi OCHIYPOBKH

O6mo pasxoau 3a HepPcoOHAaJIA

2017r. 2016r.
xXun. ne. Xun. 8.
40 92
4,920 9,133
4,960 9,225
2017r. 2016r.
XU N16. XU n8.
751 2,650
781 2,391
1,532 5,041
2017r. 2016r.
XUn. n8. Xun. ne.
- 9
- 7
276 282
276 298
2017r. 2016r.
Xun. ne. Xun. ne.
573 526
79 73
652 599
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3. Ilpuxoau u pa3xoan (NpoabJIKeHHE)

3.5 Jpyru onepaTUBHH pa3xoad

2017r. 2016r.
XUl 6. XU, n6.

CueToBOHY ¥ OJTUTOPCKH YCIIYTH 21 11
Haem 56 57
Pasxony 3a MaTepuanu 19 17
KOpunuaeckn yenyru 6 7
Komynukannu 6
KomMmoTspHa noaapekka 6 6
KoHcynTantcku ycnyru 9 -
Counannn 14 14
3acTpaxoBKH 2 4
Apyru 94 78
O6mo Apyrn onepaTHBHH Pazxoxu 234 200

4. JaHBK BBPXY AOXOAMTE

OcHoBHHTE KOMIIOHEHTH Ha Pa3xofa 3a JaHbK BbPXY JOX0JA 33 FOAUHHMTE, NpUKIouBamy Ha 31 mexemspu 2017 .
2016 r. ca:

2017r. 2016r.
Xun. 18. xXun. ne.
Pasxon 3a TeKyin IaHbK BEPXY J0X0JAA 285 290
OTcpoyenr NaHbIM BEPXY Nnevan0aTa, CBhp3aHu ¢ Bb3HUKBAaHE 1
00paTHO NPOABJICHHE Ha BPEMEHHH Pa3luKy 1 1
Pa3xon 3a faHbK BBPXY J0XOAHTE 286 291

[Ipunoxumara cTaBka Ha JaHbKa BEPXY moxomure 3a 2017 r. e 10% (2016 r.: 10%).

PaBHeHHETO MeX/ly pasxoja 3a JaHbK BbpXy JOXO/a ¥ CHETOBOLHATA NevanGa, yMHOKEHA TI0 MpPIUIOKIMATa JaHBYHA
CTaBKa 3a FOJIMHATE, NPHKIIOYBAINK Ha 31 nexemspu 2017 r. 1 31 nexeMBpu 2016 I, € IpeCTaBEHO NO-TOMY:

2017r. 2016r.
Xun. ne. Xun. 6.
CueTtoBoiHa nevasba npeau AaHbIy 2,997 2,963
Pazxon 3a naHbK BbpXy HOXOAMTE 110 NPHIOKHMATA JaHBUHA
ctaBka oT 10% 3a 2017 r. (2016 r.: 10%) 300 296
[TocTostHHY pazNuKK (14) (5)
Pa3xoa 3a JaHbK BBpPXY A0X0AHTE 286 291

KsMm 31 mexkemepu 2017 r. JIpy*ecTBOTO IB/DKHM KOPIOpATHBEH NaHbK B pasMep Ha 51 xmr. ms. (31.12.2016r.: 70
XHILJIB.)
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3a roguHaTa, NpHKIFOYBamia Ha 31 gekemspu 2017 T.

4. JlaHbK BLPXY 10X0ANTe (IIPOIBJIKEHHE)

OrtcpouennTe NawbIE BBPXY HedanbaTa ca CBbP3aHM Ch¢ CIEAHATE OOCKTH B Gananca:

BpPEMEHHa BpEMEHHA
pazimKa JAHBK pasinKa JTaHBK
31.12.2017 31.12.2017 31.12.2016  31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
HauwceHy 1 HeM3IUTATEHH JOXOIH Ha
(H3HIECKH JIHIA U COLHATHN OCHTYPOBKH
CBBP3aHH C TAX 14 1 15 2

5. IMapuunn cpeicTBA U NAPUYHH €KBHBAJICHTH

31 nexemMBpu

2017r. 2016r.

Xun. 18. Xun. 1.

ITapruny cpesncTRa B kKaca H pa3UIaliaTeHH CMETKH 9,407 7
KpaTkocpounn 1enosuty B OaHkH 10,029 32,010
O0110 NapHMYHH CPEACTBAa M NAPHYHE ¢eKBHBAJICHTH 19,436 32,017

Hapuynure cpeAcTBa B GaHKOBH CMETKM C€ ONHXBABAT C IUIABALNM JIMXBEHW NPOLEHTH, Ga3MpaHH Ha IHEBHHTE
JIMXBEHH MPONCHTH MO0 GAaHKOBH AeTIO3WTH. PasueTn 3a B3eMaHMA 1O JIMXBH OT JENO3MTH Ca BKIIOYEGHH B NAapHYHH
CpeACTB2 ¥ TapWYHM CKBHBAICHTH, Thil KaT0 HAYNCIEHMTE CYMH C2 Ha DasNONOXKEHHE HA APYXECTBOTO MNpH
noncksaHe. CripaBe/uIMBaTa CTOAHOCT Ha IAPMYHKTE CPEACTBA H KPATKOCPOUYHHM AETIO3HTH € paBHA Ha GalaHcoBaTa.

Hacrosmumre n 66161y B3eMaHKa 110 6aHKOBY CMETKH Ha JPYKeCTBOTO Ca 3AI0KEHH KaTo obe3meyeHue o JOrOBOpH

3a GaHKOBH 3aeMu ckmoueny ¢ Vuvkpenur Byn6auk AJl, CUBank EAJl u Banka JICK EAJ (Bex. 10).

6. B3eMaHUs U NpeANJIATeHH Pa3XOaH
31 nexemBpu

2017r. 2016r.

XU, 8. Xun. ne.
Jpyru B3emMaHus 26 25
0610 B3¢MaHHS H NIPEeAIVIATEHH Pa3X0au 26 25

Jpyrute B3eMaHWA Ce OTHACAT 32 YCNOBHH TaKCH Ca pasrieX[aHe Ha KDEIWTH, TPENOCTABEHH TapaHIHH W
He(MHAHCOBY Pa3XOH 3a (IS IEPHOIH.
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3a ronuHata, npukoyBama Ha 31 gexemepu 2017 r.

7. MalHBH H ¢LOPBKEHNS, IPOrPaMHH NPOAYKTH

Tpaucro
Cromnancku Mammuau 1 pPTHH Iporpamuu Jpyru Obmo
Kommorpu HHBEHTAp ofopy/iBaHE  CpeacTBa MPOJYKTH JMA
Xun. ng. XUun. ne. Xui. 118. Xun. ne. XUn. 1e. XUA. 8. XUN. Ji8.
OtyeTHa cToiiHOCT:
Ha 1 sayapu 2016 1. 37 10 22 36 14 6 125
IIpuno6uru 3 - - 49 15 - 67
Ormmcanu JIMA (2) - - (36) - - (38)
Ha 31 nexemBpu 2016 r. 38 10 22 49 29 6 154
IIpuno6utu 3 - - - - - 3
Ornucanu IMA (5) - - - - - (5)
Ha 31 gexemBpu 2017 r. 36 10 22 49 29 6 152
AMopTH3anus:
Ha 1 sHyapu 2016 . (35) (6) 12) (36) (12) 4 (105)
Hauncnena amoptusaius
3a roIUHATA 2) (2) 4) (10) (1) (1) (20)
Otnucana aMopTH3aLkA 2 - - 36 - - 38
Ha 31 nexemBpu 2016 r. (35) (8) (16) (10) (13) (5) (87)
Hauwncnena aMmopTusarus
3a ToIMHATa 3) (1) 4 (12) ® - (28)
OTnrcana aMopTH3aIHsA 5 - - - - 5
Ha 31 nexemepu 2017 r. (33) (9) (20) (22) (21) (5) (110)
BanaHcoBa croiiHocT:
Ha 1 sinyapu 2016 1. 2 4 10 - 2 20
Ha 31 gexemBpn 2016 r. 3 2 6 39 16 67
Ha 31 nexemBpu 2017 r. 3 1 2 27 8 42

8. InBecTHuns B AbLIEPHO NPeANPHATHE

C pemenne na npuanunana #a ®OMCE OJIAT EAJ] B nuueto Ha MUHKHCTEpPCTBOTO Ha PerHOHANIHOTO pa3BUTHE H
Braroycrpoiicteoto ot 03.04.2012 r u cnen 3acemanve Ha ChBeTa Ha JupekTopure Ha DOHIA, Ce CH3HABA HOBO
ApyxecTBo — ,,DOHA 32 yCTOHYMBO rpancko paseuThe Ha Codus” EAJl ¢ kamaran 500 xmmiesa. JIpyxecTBOTO e
perucTpupaHo Ha 23.04.2012 B AreHius 10 BIIMCBAHIATA, KAaTO KaNUTANbT € H3LI0 BHeceH oT ®OMCE ®JIAT EAJL
Ilenta Ha HOBOCBH3NAZEHOTO NBIIEPHO APYXKECTBO € Ja M3MBJIHABA (UHAHCHpaHE MO eBpomeiicka mporpama Jhxecuxka,
IO CHJaTa Ha TPHCTPAHHO CHopasyMeHHe ckiroueHo mexay EMB, ®OMCE ®JIAT EAJl u ®VIPC EAJL

Ha 14.12.2015 e nmoanucano criopasyMeHHe 3a NMPEXBBpIsHe U 3aMecTBane Mexmy EUB, MPPB, ®VIPC EAJl u
®OMCE ®JIAT EAJI, cnopen koero, cautaHo oT 01.01.2016r. mopajau M3THYaHe Ha aHraxuMeHTa Ha EUB xbM
MHUIHATHBATA JDKkecHka, BCHYKM Npasa W 3a1biukenns Ha EMB no OnepaTHBHOTO CIIOpasyMEHMe ce NpeXBLPIST Ha
MPPB, nokato He 3ano4se 1a GpyHkumonupa OoHI MEHHKEPA Ha GUHAHCOBH MHCTPYMEHTH B Bharapus EAJL,

C Ilpotokon T3-12 ot 22 mMapt 2017r. MHHMCTBPBT Ha PETHOHAIHOTO PAa3BHTHE U 6J1aroyCTPOHCTBOTO, B KAYECTBOTO
My Ha IpeicTaBiiBaml Aaea paspewmenre ¢poun @JIAI na npunobue ABIFrOCPOYHH (GHHAHCOBM AKTHBH B JBIIEPHOTO
ApyxectBo ,,POHA 3@ YCTOHYMBO rpaicko passutue Ha Codma“ EAJ] Ha croiiHoct 4,500,000 1B., npencTaBIABamy
4,500 Opost HOBH, OOHKHOBEHH, HAIMYHH, NOMMEHHH aKUMH C HOMHHANHA cTOWHOCT OT 1,000 5. C TO3M akT ¥ cjiel
pemenne Ha CJ[ Ha Gonna or 28 mapr 2017r., ce MPHUCTHIN KbM BIHCBAHE HA MPOMAHATA M CHOTBETHO YBEIHUEHHE HA
Kamrana Ha ,,{oH 3a ycTolumBo rpajcko passutue Ha Codun® EAJT ot 500,000 n8. Ha 5,000,000 n8.
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9. IlpesocTaBenu 3aeMmu
31 nexeMBpH

2017r. 2016r.

Xun. n8. XU 1.
IpenocTaBenn 3aeMu Ha OGIUHA 143,294 136,216
HaunciieHn B HEM3IUIATEHH JINXBH TIO TIPeI0CTABEHH 3a¢MHU Ha OOLIMHAN 107 123
O6e3LeHKa Ha B3eMAHHA 0 MPEAOCTABEHM 3a€MH Ha OOIUHU (4,951) (5,015)
O6mo NpenocTaBeHN KPeIUTH Ha OOLIMHM, HETHO 138,450 131,324
IIpenocTaBeHy 3aeMH Ha CBBP3aHH JIMIA 21,622 23,023
Ha4ucnieny 1 HEH3IUIATEHH IMXBY 110 NPEIOCTABEHH 3a€MH Ha CBBP3aHM JIMIA 6 315
O6mo MpegocTaBeHH 3aeME HA CBBP3aHH JIHIIA 21,628 23,338
061110 npegocTaBeHN 3aeMH 160,078 154,662

HpenocraBeHure 3aeMn NpeACTAaBNABAT KPEIHTH OTIyCHATH Ha OGLIMHM M €IHO TbPXaBHO APYxecTeo. EqHa wact or
MpefocTaBeHHTE 3aeMu — 41,019 XuiL. 11B. Ce M3MOM3BAT 32 MOCTOBO PMHAHCHpAHE 10 €BPONEIiCKH NporpaMH, a 102,275
XHJL. JIB.CA 33 KPEAMTHPAHe Ha COOCTBEHH NEWHOCTH HAa OOHIMHHTE.

KeM 31.12.2016r. 3aeMute 32 MOCTOBO (pMHAHCHpaHe ca GHIM CHOTBETHO 21,349 XWM. 1B, Te3u 3a KpeJHTHDAHE Ha
cobcTBenu aeitHocTd ca 114,867 xun. aB.

Hactosmmure 1 6pAe1y B3eMaHus 10 TIPEIOCTABEHH 3a€MH Ca 3I0KEHH KaTo ofe3neuenue mo IOroBOpH 3a GAaHKOBH
3aeMu, CKnoueHH ¢ Y uukpenut Byn6aunk AJl, CHbank EAJI u Banka JICK EAJ] (Bex. 10).

ObesneHkaTa Ha B3eMaHHATA N0 NPETOCTABEHH 33EMH € TIPaBeHa B CHOTBETCTBHE ¢ npreTaTa o ®OMCE ®JIAT EAQN
TIONIUTHKA 32 00E3LCHKH U € Ha 6asa noprdeiin. Cnennduynara oGe3leHka ce HAIAra clesl pasriexaHe Ha KpeIHTHTE
ormycHaTd KbM 11 KOHKpeTHM oOmmmu. [IpeneHKaTa ¢ HalpaBeHa B CbOTBeTCTBHE ¢ IlonuTHKata Ha (oHma 32
obe3lieHKa IPH KpeuTHH 3ary0u.

KoM 31.12.2017 r. obe3uenkara Ha KpeauTH ¢ MOCTOBO duHaHcHpaHe e 205 xwiis. (107 xur. 8. keMm 31.12.2016r.), a
obe3LIeHKaTa Ha KPE/IUTHTE NOracsaBaHH CbC COOCTBEHN cpencTea KbM 31.12.2017 r. e 4,746 xun. 1B (4,908 Xun. 1B KbM
31.12.2016r.)

IlpepocTapennTe 3a€MH Ca IIaBHO 00€3MEUCHH Ype3 OCOGEH 3alOT BhPXY ObICLINTE B3eMaHWs Ha OGIIMHATA 1O
A0roBOpHTE 33 (€3BB3ME3IHA IOMOIL U ObIemuTe coOCTBEHH IPHMXOH Ha OOIIMHATA.

IIpoMenuTe B HAYKMCIIEHHATA 32 3aTyOH OT 00€3IIeHKa Ha IpefocTaBeny 3aeMu Tipes 2017 . 1 2016 . ca, KakTo clensa:

Obesyenxa na ezemanus
N0 npedocmageny 3aemu

Crctosanue kM 1 saayapn 2016 1. B T.4. (4,268)
- 32 MOCTOBO (HHAHCHpAHE (647)
- 3a co0CTREHO (PHHAHCHpPAHE (3,621)
Hauncnenn/PeuHTerprpaHu npe3 rogiHara — B T.4. (747)
- 32 MOCTOBO (DMHAHCHDAHE 540
- 33 co6CTBEHO (PUHAHCHpPAHE (1,287)
Coeronnne kbMm 31 gexemBpu 2016 r. B T4, (5,015)
- 32 MOCTOBO (PUHAHCHpaHE (107)
- 32 cobcTREHO (UHAHCHPaHE (4,908)
Hauncnenu/PennTerpupasy npe3 roaAdHaTa — B T.4. 64
- 32 MOCTOBO (MHaHCHpaHe (98)
- 33 COGCTBEHO (PUHAHCHDPAHE 162
CuneTosinne kbM 31 nexemepu 2017 r. B T.u. (4,951)
- 32 MOCTOBO (MHaHCHpaHe (205)
- 38 coBcTBeHO (unancupane (4,746)

KoM 31.12.2017 ca HaumcneHn obesuenky Ha noprdeiinsa Gasa B pasmep Ha 1,301 xmn. jB. (2016 - 1,374 xun. 1s.).
KM 31.12.2017 ca nauncnenu u crienumny ofesleHky B pasmep Ha 3,650 xun. ms. (2016 - 3,641 xun. 1B).
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10. 3aabaKeHHd 10 3aeMH
31 JlexemBpu

2017r. 2016 .

XUl Ne. XUN. N8,
3aasIDKeHNA 10 peBoBHpai 3aeM kM CUBaHk oA 2018 1. - 9,385
3aabipKeHus 0 peBonBHpain 3aeM kM JJCK Maii 2024 r. 14,549 -
3agbmKeHHs HO ALATOCPOUYEH 336M KbM YHHKPEIHT HoeM. 2023r. 34,286 40,000
3agpipKeHNs Mo peBoNiBupam 3aem kbM CHBank HoeM. 2023r. 35,579 39,116
Pascpouenn Takcu o JOTOBOPH 3a KPEAUT (244) (342)
Hagncnenu apmxamu THXBH 18 19
00110 3aAB/IKEHNS 110 32€MH 84,188 88,178

HorosopsT cbe CUBank ot 04.06.2015 xeM 31.12.2017 e ¢ HyneBa excnosuums, (9,385 xwr.uis. keM 31.12.2016r.).
JloroBopeHUAT TMXBEH NPOLIEHT IO TO3M 3aeM € Ha 6asa mectMeceden EURIBOR mmoc HanGapka.

Tlo morosopst ¢ banka JICK, neficream kbM kpas Ha 2017, ca ycsoenn 14,549 xunas. (xeM 31.12.2016 He € nMano
yC¢BOsiBaHe). JIorOBOpEHHAT IMXBEH MPOLEHT 110 TO3M 3aeM € Ha Gaza TpumeceucH CODPHBOP mmoc HagOaBka.

Ilpes 2016 JpyxecTBOTO CKIIFOYBA JBA HOBH JIOTOBOPA 33 KPENT:

- C Vuuxpemur BynGank AJl ma 22.11.2016, kato aoroeopst e 32 40,000 xmi.js., 3a cpok or 84 Mecema. Kbm
31.12.2017 ycoenata cyma € 34,286 xun.nB. JIOrOBOPSHHAT JIMXBEH MPOLCHT [0 TO3H 3a€M € Ha 6a3a TpHMeCeucH
COPHBOP mmoc HaxbaBKa.

- Csc CHhbank EAJI Ha 22.11.2016r. € crumoueH OTOBOP 3a PEBOJIBHPALI KPeQUT Ha croiHocT oT 20,000 X1n.eBpo 3a
cpok ot 84 mecena. Kem 31.12.2017 ca ycroenw 18,191 xun.espo (35,579 xun.iB). Jl0roBOPEHUAT JTUXBEH NPOIIEHT 110
TO3M 3aeM € Ha 6a3za mectMecedeH EURIBOR nmmoc Han6apka.

OGesneuennsra no 6ankoBHTe 3aeMu OT YHuKpenut BynGank AJl, CUBank EAJ] u Banka JICK EAJI BKmouBaT 3a10r
BBpPXY HACTOAMHUTE M OBbJEINM B3EMaHHA N0 GAHKOBH CMETKH Ha APYKECTBOTO W HACTOAIIUTE U OBbIEIM B3eMaHus o
npenocraseHd 3aemu (Ben. 5 u ben. 9).

11. 3apbnokenus KbM MEPCOHAJIA H 32 COLMAJIHO OCHTYPSIBaHE

3ambiDKeHHs KbM NEPCOHANA M 33 COLMANHO OCHTypsiBaHe KbM 31 mexemBpu 2017 r. ca BBB Bpb3Ka ¢  HAUHCICHH
3aIuiaTi 32 Mecell JeKkeMBpH 2017 1 HauKCIICHU JOIBIHHTENHN Bh3HArpaxaeHnsa (6OHyCH) U ca pasIpeieneHH KaKTo
clepBa:

31 nexeMBpH

2017r. 2016r.
xun. ne. XU ne.
3agbiokeHus KbM HepcoHaia 56 63
3ampIDKeHHA 32 OCUT'YPOBKH 15 14
O6110 331b1KeHHS KbM IEPCOHAIA H 32 COLHUAIIHO OCUTYPABAHE 71 77
12. B3emaHe (3aabJIKeHNAE) 32 KOPNOPATHBEH JAHBLK
2017r. 2016r.
Xun. ne. X 6.
Bsemane / (3aabikeHne) 3a JaHbLUH KM 1 sHyapu (70) 89
ITnaten naHbK mpe3 roguHATA 304 132
Hauucnen nanbk 3a romunata (ben. 4) (285) (291)
Bsemane / (3aabnkeHne) 3a fJaHBOH KbM 31 AeKeMBpH (51) (70)

38



@®OH/ 3A OPTAHUTE HA MECTHOTO CAMOYIIPABJIEHME B FbJITAPHS — ®JIAT EAJ
NMOACHUTEJHU BEJIEXKHA

3a ronuHaTa, mpuKrodBama Ha 31 nekemepu 2017 r.

13. Opyru 3agbiskenus

31 nexemMBpH

2017r. 2016r.

Xun. 1e. xXun. 1.

JpyrH 3anbmxeHus 328 369
& .m.4 Yenoena maxca 3a pasznexcoane Ha Kpeoum 50 18
TI'apanyus 3a usnvanenue 275 348
3advnxncenus KoM 0oCmasyuyu 2 2
Pazuemu no dpyau danvyu 1 !
OG6uro Apyru 3aabJIKenns 328 369

14. OcHoBeH KanUTA U pe3epBH

14.1 OcHOBeH KanHTAI
31 mexeMBpHU

2017r. 2016r.

Xun. je. XUn. 18.

90,000 6pos 0OMKHOBEHH aKLHM ¢ HOMHHAIHA cTOHHOCT oT 1,000 JIB. BCAka 90,000 90,000
O61110 OCHOBEH KaMUTAJ 90,000 90,000

KoM 31 nexemepu 2017 r. u 31 nexemBpu 2016 T. H30aIeHUAT PETUCTPHPAH KAMHTAT € M3LILIO ILIATEH.

14.2 3aKkoHOBH pe3epBH

3akoHoBHTE peseprr ce popmupar ot GOMCE DJIAT EAJl, kato pasnpe/eNneHue Ha Medanfara o peaa Ha wi, 246 ot
Tovpropekus 3akoH. Te ce 3ajenaT JOKATO JOCTHTHAT €AHA AECETa MM TMO-TONAMA YacT OT Kanmtana. V3TouHHMIM 3a
(opMupaHe Ha 3aKOHOBHTE Pe3ePBH Ca Hali-MaJIKO €(Ha IECETa YACT OT HETHATA Meuanta, PEMHA OT EMHCHH HA AKIIHHA
Y CpeJICTBATa, IPESABICHH B YCTaBa MM MO PENICHEE Ha 00mOoTO chOpanye Ha aKIIHOHEPHUTE,

3aKOHOBHTE Pe3epBU MOraT Aa GbIaT M3NON3BaHM EIHHCTBEHO 3@ NOKPHBAHE Ha 3ary0H OT TEKYIIHA H TPEIXOAHH
ordeTHy nepuozu. Kem 31.12 2017 r. 3axoHOBHTE pe3epBM BB3IH3AT Ha 2,455 xui. nB. (2016 r- 2,188 xm. JB.).

15. Pa3nipeseieHn TUBHAEHTH

Csrnacuo pasnopexzgase Ne 2 sva MC ot 18.02.2016 r. mpe3 2017 r. ca pasnpeleieHH AMBHACHTH KbM €IHOIMYHHS
aKkiuoHep B pasMep Ha 1,345 xun. aB. (2016 r.: 1,245 xun. 18.). [JuBHAEHTHT Ha eHa akima € 14,94 1B, (2016 r.: 13,83
IB.).

16. AHra;KMMeHTH H YCI0BHH 3a0bJIKECHHS
IIpaBHH uckoBe
KM 31 nexemepu 2017 r. u 31 nexemepu 2016 r., cpemty JlpyXecTBOTO HAMa 3aBeJICHN IPARHHA HCKOBE.

TI'apanuoun

Hpy*xecTBOTO He € NPEeNOCTaBAIO rapaHiuy KbM 31 nexemepu 2017 r. u 31 mekemspu 2016 T.

3aeMHH aHra>KUMEHTH
Knbm 31.12.2017 apyxecTBOTO MMa NOETH 3aEMHH AHTXHMEHTH 110 8 CKIIIOYEHH JI0TOBOpA 33 KPEAMT ¢ OGIMHHM, Ha

obma croiinoct 8,479 xui.nB, 6e3 H3BHPIICHH YCBOABAHUA KbM Kpas Ha TOIMHATA. 3a NPeaXOHATA FONHHA CHOTBETHO
norosopHre ca Ouwnn 1 Ha o6ma crotinoct 1,000 xwn. s,
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16. AHra’kAMeHTH H YCJIOBHH 3aAbJKeHHs (IPOALIKEHNE)

AHra’kMMeHTH CBbP3aHHU ¢ HA¢MH / OlIEPATHBHM JIH3HHTH

ApyecTBOTO UMa CKIIIOYEH JOrOBOp 32 HaeM Ha OGIC, KOMTO € Bissba B cuna ot 01.03.2013r . 1 e 32 cpok J10
31.01.2022r.

Jlpyru ycI0BHHE 3aIBJIKEHHS
@JIAT EAJ] e nopwuanTen 0o ycnosex 3aeM Ha ®VIP EAJI B pasmep Ha 23,685 XuiL JB.
17. OnoBecTsiBaHe HA CBHP3AHH JIHLA

ChcTaB Ha CBLP3aHHUTE JIHLA

AKIIHOHep — eJHONNYEH COOCTBEHHK

Peny6nuka Beinrapus, apes MunucTepcTBoTo Ha PersoHanHoTo Passutie n BiaroycTpoiicTBEO IpHTEXKaBa €HONHIHO
aknuute Ha DOMCE @JIATI" EAL

Domnx 3a ycrouuBo rpascko passurue EAJT e memepHo apyxectBo Ha POMCE ®JIAT EAJI, ¢ 100% B pa3mep Ha
5,000 xun 8. ocHOBeH Kamuran, BHeceH oT @®OMCE OJIAT EAJL.

Br3narpaieHHsl H2 PbKOBOAEH NEPCOHA
IIpe3 2017 r. pasxoawTe 3a Bh3HArpaX/ICHHA HA PHKOBO/CH Mepconan ca 148 xu. is. (2016 r.: 124 xun. 1B.)

Caenxu cbe CBBbP3aHH JINLIA

Ilpes 2012 e ckmro4eHO onepaTHBHO criopasymeHHe Mexay EWB, asmeproro apyxkectso ®YI'PC EAJl u ®OMCE
@JIAI' EANl. Ha 14.12.2015 e noanucano cnopasyMeHHe 3a IPeXBLPISHE U 3aMectBane Mexay EMB, MPPB, ®YIPC
EAJl u ®OMCB ®JIAT EAJI, ciopey koeTo, cuutaHo ot 01.01.2016r. nopaau H3THYaHe Ha aHTaXUMeHTa Ha EUB kbM
HHInEaTHBaTa JDkecHKa, BCHYKM MpaBa M 3aabibkeHns Ha EMB no OnepaTHBHOTO cnopasyMeHHe ce NpeXBhLpIAT Ha
MPPB, nokato He 3ano4He na GynkuuoHupa QoHI MEHHIUKBPa Ha (PMHAHCOBA MHCTPYMeHTH B Bearapus EAJL

Io cunata Ha OMBJIHATEIHO NOANIMCAH A0TOBOP 3a KpeauTHa JuHuA Mexiy ®YITPC EAJl u ®OMCE ®JIAT EAJL, e
JIOTOBOPEH KpeAUT Ha o6ma croitHocT 24,500 Xui.is.

Ilpes 2017 r. no kpemuta ca ycBoeHH 250 Xmn. jiB, noraceHy ca 1,651 Xw. 1B, HauKMCIeHH ca 624 XWL. JIB JIMXBH,
NOJTy4eHH ca 933 Xuil. ieBa JIMXBU M MMA OCTaThK OT 6 XHII. IeBa HEMONYYEHH JIMXBY KbM Kpas Ha FOJIHHATA.

IIpes 2016 r. no Tasy KpeAUTHA THHUA Ca YCBOSHH 5,544 XUl 1B, TIOTACEHH ca 474 Xull. B, HAYHUCTIEHH ¢a 589 Xmu. 1B
JIMXBH, NONy4eHU ca 281 Xl NeBa JIMXBH M MMa OCTaThK OT 315 XML JleBa HENOMYYEHH JIMXBY KbM Kpas Ha TOAHHATA.
IIpes 2017 r. ®OMCE ®JIAT EAJT oT4nTa NpHXOIM OT AHBUACHTH, noiydenn or ®YTP EAJ] B pasmep Ha 143 xu.
nB. (2016r.- 47 xun. 1B.). '

18. Ilenu ¥ MOAHMTHKA 32 yApaBjieHHe Ha GHHAHCOBUS PHCK

OcHOBHHTe (MHAHCOBU MACHBH Ha JIpyeCTBOTO BKIIOURAT JIMXBOHOCHH 3a€MH M IIPHBIEYEHH CPEACTBA, H ThPrOBCKH
H IpyTH 3axsDkeHds. OCHOBHATA LN Ha Te3H (PMHAHCOBM MHCTPYMEHTH € Ja C& OCHIYPH (MHAaHCHpaHe 3a NefHOCTTA
Ha [lpyxecTBoT0. JIpyXecTBOTO MpHTEXaBa (MHAHCOBH AKTMBH KAaTO HANPHUMep, NPeNOCTaBEHM KPEIUTH, NapHMHHA
CpPeNcTBa ¥ KPAaTKOCPOYHH JETIO3UTH, KOMTO Bh3HHKBAT HPAKO OT AEHHOCTTA.

IIpes 2017r., kakto u npes 2016r., JIpyxecTBOTO He mNpuTeXaBa M HEe THPryBa C JEPUBATHBHH (DMHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, IPOU3THYALLY OT GPUHAHCOBHTE HHCTPYMEHTH Ha JIpy>ecTBOTO Ca IMXBEH PUCK, TUKBHAEH PHCK,
BATYTEH PHCK M KpeauTeH puck. IlonuTakara, KOATO PHKOBOACTBOTO Ha JIpY:KeCTBOTO TIPIJIAra 3a YNpaBIeHHe Ha Te3d
pHCcKoBe, € 00001IeHa II0-T0Ty.
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18. IleJin ¥ OIMTHKA 32 yNpaBjieHHe HA PHHAHCOBUS PHCK (MPOABLJIKEHHE)

Jluxeen puck

Hpy*kecTBOTO € H3NOXKEHO Ha PHCK OT NPOMAHA B MA3apHATE JIMXBEHH MNPOUCHTH, OCHOBHO, IO OTHOIICHHE
ABJTOCPOYHHUTE CH (YUHAHCOBM NACHBH C NPOMEHJIMB (IUTABAIL) JIMXBeH mpoueHt. [lonuTHkata Ha JIpyXecTBOTO € aa
YNpaBJisBa Pa3XOQUTe 33 TUXBH YPpe3 NPeJOCTaBAHE Ha 3a€MH C [UIABAIIHA JIMXBEHH NPOLIEHTH.

B rtabmuuara mo-fomy, € NpeicTaBeH aHANM3 HAa YYBCTBHTENHOCTTA KbM BB3MOMKHHTE NPOMEHMTE B JIMXBEHHTE
IPOLEHTH C e(eKTa UM BbpXy nevantara npeil AaHBIH (Ype3 edeKTa BEPXY 3aTbIDKEHHS H MPETOCTABEHH 3aMH C
IUIABAIIM TMXBEHH NPOLICHTH), IPH YCIOBHE, 1€ BCHYKH JPYTH IPOMEHIMBH CE IPHEMAT 33 KOHCTAHTHH.

VYBenuuenne/

Hamanenue Edexr Bepxy
B IMXBEHUTe  medanbara npejau
MPOLEHTH JaHb1H
xun. ne.

2017r.
ITomy4enn 3aeMH B €Bpo +0.5% (178)
Ilonyuenn 3aemu B neBa +0.5% (244)
IlpenocraBeHy 3aeMH B JiEBa +0.5% 825
Iomxydenn 3aemMu B eBpo -1% 356
Tonyuenn 3aeMu B JicBa -1% 488
IIpenocTaBeHuU 3aeMH B JieBa -1% (1,649)

VYBenuuenue/

Hamanenue Edexr Bopxy
B JIUXBEHHTE rrevanbara opeau
NPOLIEHTH JAHBLH
XUun. 8.

2016r.
Tlomy4yenu 3aeMu B eBpo +0.5% (243)
Iony4enu 3aemu B JieBa +0.5% (200)
HpenocTaBeHU 3a¢MH B JIcBa +0.5% 796
ITonmy4enu 3aemu B €Bpo -1% 485
Iloyuenn 3aeMH B JieBa -1% 400
IIpemoctaBenn 3aeMH B JieBa -1% (1,592)

Juxsuden pucx

EdexTuBHOTO ynpasneHue Ha JUKBHAHOCTTA Ha JIpy’KEeCTBOTO NpeAIiONiara OCHIypsBAHE HA HOCTATBYHO 0GOPOTHH
CpelCTBa, NpeIMHO, Ype3 IOANBPKAHE HA ONpeelicH MapHYeH pecype Ha Oerno3ut. W3roTed ce IUIaH 3a ABIKCHIE Ha
NIapHYHATE MOTOLY Ha OCHOBA Ha GIOJKETH, KOMTO Ca KPaTKOCPOYHH, a CHIIO Ha §a3a Ha IHIroCPOYHOTO IIAHUPAHE.

KsM 31 nekemBpu, mamexmaTa CTpyKTypa Ha (MHaHCOBHMTE M JPYrM NacHBu Ha JIpy:KecTBOTO, Ha 6asa Ha
NOTOBOPEHHTE HEJHUCKOHTHPAHH IUIAINAHNA, € IPEACTaBEHA TI0-10JY:
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18. Henu u nosinTHKA 32 ynpapJieHHe Ha pUHAHCOBHSA PUCK (IPOIL/KEHHE)

JIuxeuden puck (npodvasicenue)

Ilacuen
Kbm 31 sexemepu 2017 r.
Ha <3 wmecena 3-12 1-5 > 5 roguan O61mmo
TIOUCKBAHE Mecena TOAWHH
XUn. ne. Xun. na. Xun. ne. XUn. 18. Xun. 8. XU 8.
JINXBOHOCHH 3aeMH H
TIPHMBJICYEHH CPEICTBA - 229 6,357 25,692 56,391 88,669
TBproecku u Apyru
3aIbIDKEHHS - 201 66 60 - 327
- 430 6,423 25,752 56,391 88,996
Kbm 31 nexemepu 2016 r.
Ha <3 mecena 3-12 1-5 > 5 roguan O6mo
TIOMCKBAHE Mecena TOIMHHA
Xun. ne. Xun. ne. XUR. 18 xXun. 8. XUn. 16. Xun. ne.
JIHXBOHOCHH 3aeMH H
TIPMBIIEYEHH CPEACTBA - 262 6,426 35,029 51,494 93,211
TBproeeku u Apyru
3aIbIXKESHHA - 20 148 200 - 368
- 282 6,574 35,229 51,494 93,579

MartypuTeTHaTa CTPyKTypa Ha aKTHBHTE W NacHBHTE KbM 31 aexemepu 2017 r. e H3roTReHa Ha 0a3a 0YAKBAHHATA Ha
PBKOBOJICTBOTO OTHOCHO Bh3CTaHOBABAHETO/YPEXKIAHETO HA CYMHTE:

AKTHBH Ho 1 200una Hao 1 200una O6wa cyma

Ilapuynu cpeacTBa B NAPUYHH 6KBHBAJICHTH 19,436 - 19,436
Jlpyra B3eMaHus 26 - 26
IIpenocrarenu 3aeMu 59,339 100,739 160,078
O6mo akTHBH 78,801 100,739 179,540
IMacuBu Mo I 2o0una Hao 1 200una Obwa cyma

Jpyru 3anpiokeHns 267 60 327
3agbKeHUA IO 3aeMH 5,732 78,456 84,188
OO0 NMacuBH 5,999 78,516 84,515
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18. Iesin ¥ NOAMTHKA 32 yNpaBJienne Ha GHHAHCOBHS PHCK (IPOXBIKEHHE)

JIuxeuoen pucx (npodvaxcernue)

MarypurteTHara CTpyKTypa Ha akTHBMTE M macueurte KbM 31 aekemspH 2016 T. e H3roTBeHa Ha 6a3a OYaKBAHMATA HA
PBKOBOJICTBOTO OTHOCHO BB3CTAHOBABAHETO/YPEKIAHETO HA CyMUTE:

AKTHBH Lo 1 200una Had 1 z00una Obwa cyma

ITapr4Hy cpeAcTBa U MApHYHU €KBHBAICHTH 32,017 - 32,017
Jpyru B3eMaHus 25 - 25
IIpenocrapeHn 3aeMu 37,626 117,036 154,662
00110 AKTHBH 69,668 117,036 186,704
IMMacuBn Mo 1 200una Hao 1 zo00una Obwa cyma

Jpyru 3agsnKeHNs 168 200 368
3axbiDKeHES 10 3a€MHU 5,733 82,445 88,178
O6mo nacusu 5,901 82,645 88,546

Banymen pucx

/ApyXeCTBOTO He M3BBPIIBA MOKYNKH, MPOAAKOH ¥ NPENOCTABAHE HA 32EMH B Ty)X/IECTPAaHHH BaTyTH, a HOIYdeHHTe
3a€MH Ca B €BpO WK JeBa. Thii KaTo BalyTHHAT KypC JIeB/eBpo ¢ (uxcupaH Ha 1.95583, BAMyTHHAT pHCK, POH3THIALL
OT €BPOBHTE EKCHO3HIMH Ha JIpyecTBOTO He € 3HAYHUTEIIEH.

Kpeoumen pucx

Kpexnwren puck € pHCKbT, pH KOHTO KIMEHTHTE/KOHTpPAreHTHTE HAMA Ja OBJAT B CHCTOSAHME N3 W3ILIATAT HM3LAIO0
ABIDKUMETE HA JIpYXecTBOTO CyMH B NpeIBHACHH/ IOTOBOPEH CPOK. B kpasd Ha 2017 T. 0CTaTHKBT OT 3aIbIDKCHHATA
Ha obmuHuTe KBM JIpYKECTBOTO € B pa3Mep Ha 143,401 xun. nB, a k6M Kpas Ha 2016 roauna e 6wt 136,339 xun. 8. B
kpasi Ha 2017 JIpyecTBOTO MMa B3eMaHMsS IO TPEIOCTABECHH 3a€M¥ Ha CBLP3aHM nuna — 21,628 xmn. xs. (2016 r.-
23,338 xun. nB.)

YnpasneHneTo Ha KpeAuTHUs puck npes 2017 T. ce ochlnecTsBa oT Jupekuws ,,Kpemutupane # MOHHTOPHHT” H ce
HabJoNaBa €1HOBPEMEHHO OT M3mbiauTeHus 1upekTop U oT ChBeTa Ha AupektopuTte. DYHKIMATA 10 YIPABICHHE Ha
KPSOHTHHA PHCK € OCUIypsABaHe IPWIATAHETO HA MOAXOMAIlA HHBECTHUHOHHA IIOJMTHKA IO OTHOHIICHHE Ha
HpHTEKABAHNTE GHHAHCOBH CPEJCTBA H PECIIEKTHBHO - CHOTBETCTBHETO HA Ta3H IOJIMTHKA ChC CBLP3AHHTE NPOLE/IYPH
Y KOHTPOJIH 32 TEKYIo HabIIONeHHe Ha ChOTBETHUS KPEIUT, IETO3HUT WK B3eMaHe.

PuckoBata  kpenWTHa  eKCNO3HIWS ce  yOpaBidBa 4pe3 TeKyll aHANHM3 Ha  CHOcoGHOCTTa  Ha
KOHTpareHTHTe/00CHyXKBAIUTe GaHKA 1a CIa3sar JOTOBODHHTE CH 3aIbIDKCHHA 10 IUIAIAHE HA JUXBHTE H
TIABHMLMTE, & M Ype3 NOCTaBAHE HA MOAXOASAIIM KPENUTHH OTPaHW4eHMs. IlapHuHwTe NENO3WTH Ce TpaBAT B
ITEPBOK/IACHH GaHKM c f00pa pemyTamus Ha ObIrapckus nasap. B ChOTBETCTBHE ¢ MpHeTHTE BHTPENIHH MpPABHIA 3a
CKIIOYBAHE HA TAPHTHH JETIO3UTH NOKaHH 32 NPEeNOCTaBsAHe Ha OQEPTH CE OTNIPABAT CaMo 10 GAHKH, KOMTO HMAT IPaBo
Aa M3BBLPLIBAT NEHHOCT Ha TepuTOpHATa Ha PeryOnuka Buarapus W MMaT NPUCHAEH M HEOTTErNcH (BANTHIAEH M KbM
MOMEHTa Ha NpejlaBaHe Ha odeprara) KpeUTEH PEHTHHT ¢ OLEHKA He NO-HKCKA OT a) BB, npHchaena oT peliTHHIrOBHTE
arenuuu Standard and Poor's win Fitch, 6) Ba2, nprcbaena or Moody's wm 8) BBB-, npuckaeHa ot BAKP.

JIOIbIIHATENHO, TEKYIo ce HAOMO/aBa 3a HalM4YHEe HA KOHLEHTPAlWs HA B3EMaHWs B ONpENENeH KOHTPAarcHT, U B
Ciy4aii Ha yCTaHOBSBAHE HA TAKABA — ChOTBETHHAT KOHTPAreHT NOJNIEXH Ha CIEUMaNeH TeKymn Hamsop. Hauncnenara
obe3lLieHKa Ha NPeIOCTaBeHH 3aeMH KbM 31 nexemspu 2017 r. ¢ Ha moprdeiinHa 6asa, kKaTo UMa v OGE3NEHKH Ha
crneuu(pUIHE eKCTIO3MLIKH.
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18. Ilesu ¥ MONUTHKA 32 ynpaBJieHHe HAa GHHAHCOBHS PUCK (NPOIbJIKEHHE)
Kpeoumen puck (npodencenue)

MakciManHaTa eKCrio3uLus Ha JIpyXecTBOTO KbM KpeIHTeH PHCK KbM 31 nexemspu 2017 r. u 31 mexemepu 2016 1. e
KaKToO ClIe/iBa:

2017 a. 2016 e.
bpymna Hemmna Bpymna Hemmna

Excno3znuus

ITapuann cpencTea u

€KBHBAICHTH 19,436 19,436 32,017 32,017
IIpemocraBenu 3acMu 165,029 160,078 159,677 154,662
Jpyru B3eManus 26 26 25 25
O0mo akTHBH 184,491 179,540 191,719 186,704

KbM kpast Ha 2017 r. HAMa KpeuTH, IPOCPOICHH Haj 30 IHM ¥ HSIMA NPECTPYKTYPHPAHH KPEAMTH.
KbM kpast Ha 2016 r. ©Ma TpH KpeauTH, IpOCpoUeHH Hax 30 AHM W HSIMa OPECTPYKTYPHPAHH KPEAUTH.

anaefteuue Ha Kanumana

OcHOBHaTa NN Ha YNIPAaBICHHETO HA kamuTana Ha JIPYXeCTBOTO € Ja ce OCHIYpH CTaGHIEH KpeIuTeH PEeTHHT H
KalUTANOBY MOKA3aTEINH, ¢ OTJIe/ POABIKABAIOTO (YHKUHOHMpaHe Ha OM3Heca H MAKCHMH3HUpPAHE Ha CTOMHOCTTa My
3a aKuuoHepa. JIpyXecTBOTO yIpaB/iBa KallHTAJIOBAaTa CH CTPYKTYpa U 5 U3MEHA, aKO € HeOBXOINMO, B 3aBUCHMOCT OT
MPOMCHHTE B HKOHOMHYECKHTE YCIOBHA. JIpyECTBOTO MONaja moj JelicTBHeTo Ha IIOCTAHOBNEHHATA Ha
MunncTepckr ChBET 3a pasnpeneliHe Ha AMBHACHTH KbM MHHHCTEPCTBOTO Ha PermoHanHoto Passutue u
Braroycrpoticteoto. IIpes 2017 r., xakto u mpe3 2016 T., HAMa OPOMEHM B LCIUTE, NOTHTHKATE WK IPOLIECHTE N[O
OTHOLICHHE HA YyIIPaBIECHNAETO HA KaluTala Ha JIpyXKeCcTBOTO.

19. ®HHAHCOBU HHCTPYMEHTH
ChnpaBeaJiuBH CTOMHOCTH

CrnipaBesnuBa CTOMHOCT € CyMaTa, 32 KOATO €/MH (JMHAHCOB HHCTPYMEHT MOXe [1a Oble PasMEHeH WM YPEIeH MEXLY
MHGOPMHUpAHY W XKeNaelll|l CTPAHK B 9ECTHA CIENKa MEXTY TAX, H KOATO CITYXH 3a Hali-T06bp HHAMKATOD 3a HEroBaTa
Ia3apHa [ieHa HA aKTHBEH masap.

JIpyXeCTBOTO Ompefies CHpaBe/yivBaTa CTONHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha 6a3a HA HANMYHATA MasapHa
MH(OPMAIKs WM aKO HAMA Takasa, Ype3 MOJXOAIIM MOJENH 32 oueHka. ClpaBe/LIMBaTa CTOMHOCT HA (PHHAHCOBHTE
MHCTPYMEHTH, KOHTO C¢ ThPryBaT aKTHBHO Ha OPTaHM3WpaHK (HHAHCOBH IIa3apy, ce ompenels Ha (6asa Ha KOTHPAHUTE
IeHH ,KYIyBa” B Kpas Ha NOCIHeAHHMs paboOTEH J€H Ha OTYETHHA mepuoi. CrpaBequBaTa CTOMHOCT Ha (PMHAHCOBH
HHCTPYMEHTH, 33 KOMTO HsAMa aKTHBEH Masap, ce OINpeneNd 4pe3 MOAeNd 3a OleHKa. Te3nm Moaemd BKIIOYBAT
H3MON3BAHE HA CKOPOLIHY INA3apHU CHENKH MEXTy HHQOPMHDAHM, WeCTHM H JKelaelld CTPaHH; H3NOJ3BaHE HA
TEKyINlaTa CIpaBeUIBa CTOMHOCT Ha APYT MHCTPYMEHT, ChC CXONHH XapaKTEPHCTHKH; AHANM3 HA JMCKOHTHPAHHTE
MapUIHM HOTOLM WK APYTY TEXHUKH 34 OLECHKA.

PokoBoactsoTo Ha POMCE ®JIAT EAJI cunTa, 9e CIpaBeIMBATE CTONHOCTH Ha (DHHAHCOBHTE HHCTPYMEHTH, KOUTO
BKIIOYBAT NAPHIHHU CPEACTBA M KPATKOCPOYHH JCHO3HMTH, TBPTOBCKM W APYTH B3€MaHMH, JUXBOHOCHH 3a€MH M
TIpUBIEYEHN CPEACTBA, THPrOBCKM W JAPYTH 3aJbJLKEHMA HE Ce OTNHYABAT OT TEXHHTE OANaHCOBH CTOMHOCTH H
TPUIOKHMKTE JIMXBCHH NPOLICHTH CE MPOMEHAT CHOPE] ITa3apHUTe ycuoBHsA. JIpyXKECTBOTO € HAIPABHNO AHAIH3 Ha
CTpaBeIMBATE CTOMHOCTH HAa JEMO3HTHTE ¢ (HKCHPAH JMXBEH INPOLEHT M CYAT3, 4e Te ce HoGamKasar 1o
GanancoBaTa UM CTOMHOCT.
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20. Co0HTHA cNel oTHEeTHATA AaTa

Ha 14.02.2018r. ¢ mommucano CnopasyMeHHe 3a HpeXBbpisiHe M 3aMecTBaHe Mexny MPPB, ®JIAT, ®VIP u
PMOUB, chIIacHO KOETO Mpasara i 3a1b/keHIITa Ha YO Ha OIIPP no oTHOmEeHKe Ha ONepaTHRHOTO CIIOpa3syMeHHe
C€ TPeXBEPIAT KbM ,,(DOH MEHH/DKBD HAa (MHAHCOBHTE MHCTPYMEHTH B Boarapus“ (PM®UB) EAJl. BB Bpb3Ka ¢
ropeonucaHoTo CriopasyMeHue 3a NpexBLPISHE M 3aMecTBaHe, Ha 19.02.2018r. 6e moamucano u CropasyMeHHE 3a
mMeHeHue Ne 6 ksM OnepatuBHOTO cmopasyMeHme Mexay OJAI, ®YIP u OMOUB, ypexpamo
B3auMooTHOMEHUATa Mexay PYI'P EAJ[, ®JIAT EAJl u PMPUB EAJL, ciies; KaTo OCIEAHHST IOEME OTFOBOPHOCTTA
IO yrpaeneHHe Ha uHMIAaTHBara JESSICA.

He ca HacTemmmm apyrn csbutms cien 31 nexemBpu 2017r., KOHTO Ja HanaraT NONBIHHTENHH KOPEKIMH H/HIH

ONOBECTABAHMS B MHJMBHIYaNHHS] (UHAHCOB OTYET Ha JIpYyXECTBOTO 3a roJMHATA, NMPUKTIOYBAWA Ha 31 neKeMBpH
2017 .
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