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®OHA 3A YCTOHYMBO

®OHJI 3A YCTOMYMBO I'PAJICKO PASBHATHE EAJ[ TPAACKO PASBHTHE
FUND FOR SUSTAINABLE
Coabpaxanue URBAN DEVELOPMENT
Coabpskanne 1
O6ma nadopmanus 2
Jlokaan 3a meiiHocTTa 3
OTt4er 32 BceoOXBaTHHS 10X0] 14
Otuer 32 pHHAHCOBOTO CHCTOSIHHE 15
OTtueT 32 npoMeHATE B COOCTBEHHA KANHTAJ 16
Oruer 32 NapUYHHTE NOTOUH 17
MNosicarTenHu GeeskKn
1. KopnopaTnBna undopmanus 18
2.1 Baza 3a H3rOTBSAHE 18
2.2 O6o0menne Ha ChHIECTBEHUTE CUETOBONHH HOJTHTHKH 20
3. Ilpuxonn u pa3xoan 28
4. laubK BbPXY A0XOJHTE 29
5. HHapu9HE cpeicTBA H N2APUYHY €KBHBAJIEHTH 29
6. BzemManus 1 NpeaIUIATEHH PAa3X0au 29
7. MaminHH H ¢HOPHKEHAT 30
8. IlpenocraBenn 3aeMu 30
9. 3agbkenns no 3aemun or MPPB 31
10. 3aab/kenns no 3aemu ot GJIAT 32
11. 3aab/xeHAs KbM IEPCOHANA H 32 COMHAJIHO OCHIYpSBaHe 33
12. Bzemanns / 3aAb/keHAS 32 KOPHOPATHBEH JAHLK 33
13. {pyru 3agbiokeHust 33
14. OcHOBeH KANHUTAJ U pe3epBH 33
15. AHra;KEMeHTH H YCJIOBHH 330bJIKeHHS 34
16. OnoBecTaBaHEe HA CBBP3aHH JHIA 34
17. e 1 moTATHKA 32 yHpaBJieHHe HA GUHAHCOBHS PHCK 35
18. ®uHaHCOBH HHCTPYMEHTH 37
19. Cu0uTHS ciieq JaTaTa Ha §ajiaHca 38

ﬂoman HA HE3ABHCHMHA OJHTOP 10 €AHOJIHYHNAA AKNHOHED



®OHA 3A YCTORUHMBO

®OHJI 3A YCTOINYMBO I'PAJICKO PA3BUTHE EAJL TPAACKO PASBUTHE
FUND FOR SUSTAINABLE
O61a uHGOpMaIHA URBAN DEVELOPMENT

Hap3open cbBeT:

Ilpencemarten:

Mnamen UBaHoB JepMeHIKHEB

YiieHoBE:

Emua Pymenos Casos

Crennsin CiapkoB IumMuTpos

¥YnpasuTeleH cbBeT:

Ipencenaren: Buxtop Msanos Monon
UneHose: Jecncnasa JlozanoBa BaHoBa — ATaHacoBa
Haas Hopaanosa Jaunxunosa
MsnbannTenex .
Hans Hopaanora Jlankuxosa
AUPEKTOP:
CbeTaBuTen:
Anenns Tpaiikoa CtosHOBa
HOpuctn:

Papoctnna Kpacumuposa SlueBa

JArpkaBa Ha perucTpauus Ha JlpyxecTBoTO!

Brarapns

Cegasuine ¥ aJpec HA perucTpalns:

rp. Codusi, yJ1. 6-Ta centemspu Ne 1, eT.4

MsicTo Ha odHe HIH H3IBBPIIBaHE HA CTONAHCKA
AeiHocT:

rp. Codns, ya. 6-ti centemBpu Ne 1, eT.4

OécayxBamu GaHKH:

»CHABAHK" EAJ]

Yuuxpeaut Byn6ank Al

Onurop:

Beiikbp Tuau Knuty 1 naptaeopu OO/




®OHA 3A YCTOHYMBO

®OHJ 3A YCTOMUYHUBO I'PAJICKO PA3BUTHE EAJ TPAACKO PASBHUTHE

FUND FOR SUSTAINABLE
Hoxnan 3a aeffHocTTa URBAN DEVELOPMENT
JMOKJIAJL 3A JIEMHOCTTA

3a roguHaTa, NpHK/I0OYBama Ha 31 nexemBpu 2017 r.

OPHUET C ITPOTOKOJI Ne 92 OT 26.03.2018 r. HA YIIPABHUTEJIHHS CEBET U ITPOTOKOJI Ne 63 OT
26.03.2018 r. HA HAZI3OPHHUSA CHBET

HACTOSINMSAT JOKJIAJZl 3A JEWHOCTTA E U3TOTBEH B CBOTBETCTBME C PA3IIOPEIIBUTE HA
YJL. 39 OT 3AKOHA 3A CYETOBOJCTBOTO U U3UCKBAHUATA HA THPI'OBCKUS 3AKOH

PbKoBOACTBOTO NpeAcTaBs CBOA TOAMUIEH AOKNA H TFONMIIHMA (UHAHCOB oTd4eT KbM 31 nekemepu 2017 T.,
H3rOTBEH B CHOTBETCTBHE ¢ MexAyHapoIHKUTEe CTAHAAPTH 3a (PHHAHCOBO OTUMTAHE, IPHETH OT EBponeiickus chio3.
To3u dumancos oTuet ¢ ogurupaH oT Belikbp Trmu Ky u maprasopu OO/,

Omnncanne Ha AelHOCTTA

HpyxecTBoTO € Ch3naneHo mnpes 2012 r. W OChIIECTBABA OCHOBHATA CHM JEHHOCT, CBbp3aHa ¢ (MHAHCHpaHE Ha
AOTYCTHMH NPOSKTH 3a IPAJCKO paspuTHe. J[pyxecTBOTO € perucTpupano B Pery6mika Brirapus.

OcnoBHuTE 1Ie1M Ha JEHHOCTTA Ha APYXKECTBOTO €4 IOCTUTAHE Ha:

¢ ONTHMAJICH U CHLICBPEMEHHO YCTONYHE e(EeKT BhPXY PasBHTHETO HA IPAfiCKaTa Cpefa Ypes peannsauuaTa Ha
npoekTH, puHancupany no uaMIMaTuBata JESSICA kato 9acT OT eIMHEH MHTETPHpaH IUIaH 33 YCTONTHBO
TPajCKO pa3BUTHE;

¢ Cb31aBaHe W yTEBPKAABAHE HA NHBEPCH(HUMPAH U YCTONIHB HHBECTHIMOHEH MHCTPYMEHT ChC CHIIECTBEHO
BIIMHEC BBPXY Pa3BHTHETO Ha IpajicKara Cpela, KakTo ¥ BBPXY Ia3apa Ha MPOeKTHO ¢uHaHcupane (BKIL
Ha Ny0NU9HO-YaCTHUTE MapTHEOPCTBA);

® CB/CWCTEHE NPHM M3IBIHCHHeTO HAa KoxesnmoHHaTa noyuTtHka Ha EBponelickus ¢BI03 B KOHTEKCTa Ha
pasBuTHeTO Ha Gbirapckara cronmua — rpag Codusa, Upes MoAKpena Ha UHULMATHBHTE, IIPOCHeIsBaHe 1
YCTaHOBSBAHE HA TPAJCKHUTE NOTPEOHOCTH, YCTOMIHBY HHBECTHIUH M PACTEX.

JApy*XecTBOTO MPOABIDKM [ M3IThJIHABA OCHOBHATA CH JIEMHOCT, CBBp3aHa ¢ QMHAHCHpAHE HA JOMYCTHMH TPaACKH
npoektn u mpe3 2017 r. Ilpe3 TO3h OTYETEH NEPHOA JPYKECTBOTO OCHOBHO (JOKYCHpa YCHJIHATA CH BBPXY
ufeHTHgHIMpPaKe, pasriex1aHe U I0TOBAapSHE Ha TIPOSKTH, OTTOBApAIIM HA YCIOBHATA HA €Talla HA PEHHBECTHPAHE
Ha CpeCTBATA, KOHTO Ime NpoAs/Ky 10 2025 r., KaKTO M BPXY MOJrOTOBKATA 33 YIacTHe B 00IieCTBEHATa OPHUKA
10 1360p Ha GUHAHCOBH MOCPEAHHMIM 33 M3ITLIHEHME Ha (PUHAHCOB MHCTpyMeEHT ,,DOHJ 33 TPAJACKO Pa3BUTHE" 3a
nporpameH nepuoa 2014-2020.

©uHAHCOBHAT pe3ynTaT Ha JIpyxecTBoTo 3a 2017 I. ciien Aawbuy e meyanGa B pasmep Ha 318 xmn. B, JIaHBUHOTO
oGnarane Ha JIpyXeCTBOTO C€ H3BBPLIBA CHIIIACHO M3UCKBAHMATA HA MECTHOTO 32KOHOAATEIICTRO.

CTpyKTYpa Ha OCHOBHHS KANHTAN

HomMuHana cToliHocT

AKIIHOHepH YuacTne Bpoii akuun o))
,»POH] 32 OpraHuTe Ha MECTHOTO
caMoynpaeicHue B bbnarapns — 100% 5 000 5000

®JIAT” EAJ[

KbMm 31 nexemspu 2017 r. ,,QoHA 3a ycToluMBO rpaacko passutHe” EAJl HAMa yuacTys B ZbIIEPHH H aCOUMMPAHH
JpyXKecTBa.



®OHA 3A YCTOHUMBO

®OHJI 3A YCTOMYHNBO I'PAJICKO PA3BUTHE E AJl IPAACKO PA3BHTHUE

FUND FOR SUSTAINABLE
Hoxunap 3a peifHocTTa URBAN DEVELOPMENT
Ynpasnenne

CoriacHo pefictamus Teprobeky 3akoH B Bhirapud, keM 31 pexemspu 2017 r., ,,0HM 33 YCTOHYHMBO Ipaacko
passutre” EA/J] € akuMOHEPHO JPYKECTBO C JBYCTENICHHA CHCTEMA HA YIIPAB/ICHHE,

KnM 31 nexemspu 2017 1. Hapg3opHUAT CHBET C€ CHCTOM OT CIIEAHATE WIEHOBE!

1. Ilnamen WBanoB epmenmkues - [Ipencenaren
2. Emun PymeHos CaBoB
3. Crenuas CnaBkoR J[AMATPOB

praBI/ITCJIHI/I}IT ChBET C€ CHCTOH OT CJICIAHHUTE YICHOBE:

1. Bukrop Usanos Momos - Mpeacenaren
2. lecucnasa Jlozanopa lpanoBa - ATaHacosa
3. Haga ropnaHOBa JanxuHoBa

Wsmbiaurenen Jlupextop Ha dpyxectoto ¢ Hana Mopnanosa JlaHkusoBa.

ITpes 2017 r. 6axa nposeneny 10 3acenanud Ha YIpaBUTeNHKA cbBeT U 11 Ha Ham30pHUA ChBET.
Yopewkn pecypen

Ilepconan

IlepconansT, ¢ Ko#TO € peannsupana AeiHOCTTa 1pe3 2017 r. e 5 YoBeKa, OT KOMTO YETHPMMA Ha HEIbJIHO paGoTHO
BpeMe. JIpyecTBOTO He IJIaHHPa CHIIECTBEHN IIPOMEHH B chepaTa Ha 4OBELIKHTE pecypcH npes 2018 T.

Pabomna 3annama

Hauncrnenure cpenctsa 3a paboTHA 3aIllarTa 3a H3TEKIaTa FONMHA ca B pasMep Ha 40 XILJB.

AnaJiM3 Ha NpoJax0H U CTPYKTYpa Ha pa3xoaure

OCHOBHUAT 141 OT MpuXoauTe Ha JIpYXKeCTBOTO ce GOPMHpA OT MOJyYEHHMTE JIMXBH 1O TPEIOCTABEHHTE 3a€MHU B
vactra ,,Chpunancupane” — 81,9 % or o6mus pasMep Ha IpUxoAMTE 3a roauHaTa. Ha BTOpo MSACTO ca IpuXomuTe
OT TaKca 3a YNpaBlIeHHe BbB BPb3Ka ¢ noamucano OnepaTtBHO cnopasyMenue Ha 30.05.2012 r. mexny ,,DoHA 3a
ycToiuuBo rpaacko passarue” EAJL, ,,00HA 3a OpraHuTe Ha MECTHOTO camoynpaeieHde B Boarapus — ®JIAT™
EAJl u Esponeiicka WuBecTrmonna Banka (3amectena ot MPPB ot 01.01.2016 r.). Ciempar npuxomuTe OT
KOMHCHOHH H TaKCH MO NPEJIOCTaBeHHTe 3aeMu B dacTra ,,ChduHancupane”. JIeNbr HA NPUXOAMTE OT JUXBU IO
AEMO3KTH U OT €KCTIEPTHH YCIYTH € CHMBONMYeH — oA 1% o1 o6uins pesyirrar.

CTpyKTypaTa Ha IPUXOAMTE OT OCHOBHA NEHHOCT € KAKTO CIE/BA:

B XHJI. JIEB2
Taxca 3a ynpaBiieHH€E [0 IOTOBOP —
OnepaTuBHO CriopasyMeHue 169
TakxcH 1o npeAocTaBeHH KpeAUTH 117
IIpyxomy OT TUXBU 1O KPETUTH 1,359
[prxoau oT IMXBY MO AENO3HUTH 5
Ipuxoau oT eKCHEePTHH YCIYTH 9
O61mo: 1,659

Pasxonure 3a pneiinoctra ca B pasmep Ha 1,306 X NB. M ca CBBP3aHM OCHOBHO C OCHIYpABaHE Ha
(GyHKUHOHMpaHETO Ha NeHHOCTTa, Pa3XONH 33 JMXBH [0 3a€MH, pasXoAd 3a oOe3leHKa Ha B3eMaHMA MO
MPEOCTaBEHH 3aEMHU.



OOHA 3A YCTOWUUBO

®OHJI 3A YCTOMUMBO I'PAJACKO PA3BUTHE EAJI FPAACKO PASBHTHE
FUND FOR SUSTAINABLE
Hoxnan 3a neiftHocTTa URBAN DEVELOPMENT

IIpersien na peiinocTTa

Ipes 2017 r. gefinoctra Ha $onaa Ge ChCPENOTOUEHA OCHOBHO BBHPXY UAEHTH(HUHpaKHe, CTPYKTypHpaHe, OLICHKA 1
JOroBapsHe Ha (UHAHCMPAHE 3a YCTOMUMBH TpajCKH MNPOEKTH, OTTOBApAIIM HA YCJIOBHATA HA €Tama Ha
PEMHBECTHPaHe Ha cpeacTBara. JIpyrd BaXKHM acmeKTH 0iXa yCIeHOTO (hUHAIM3NpaHEe HA IPOEKTHTE, KOUTO Ca B
NIPOLIEC HAa M3ITBIIHEHNME, KaKTO ¥ MOHUTODHHIBT HA BCHYKH JOTOBOPH 33 MPOEKTHO (uHancupare. [Ipes mepuona
HPOABIDKHMXA J1a C€ TPOBEMNAAT CPEIy ¥ AUCKYCHH C MOTEHIMATHE HHBECTUTOPH, € e MACHTHGUUMpaHe Ha HOBH
NPOEKTHH UJEH ¥ TTIOATOTOBKATA UM 3a PUHAHCHUPAHE.

Hpoekmu om emana Ha penneecmupane

IIpes 2017 r. 6e ckiOueH MHPBUAT NOTOBOp 3a (UHAHCHpPAHE HA MPOEKT ¢ PELMKIMPAHH CPEICTBA OT €Tama Ha
penBecTupane. CropasyMeHUETO 3a MPOEKTHO (uHAHCHpaHe Ge CKINoYeHo ¢ ,,Bropa MHOronpoduiHa Gonuuna 3a
akTuBHO JeveHne — Co¢ua“ EAJl 3a m3mbuHEHMe Ha MpPoekT ,,OCHTYpsBaHe Ha peHTaGMIHA 37paBHA
HH}PaCTPyKTypa U monoOpsBaHe KadeCTBOTO HA MEAWIMHCKATE YCIYTH BB Bropa MBAJI - Codma EAJI, qpe3
3aKyMyBaHE W JI0CTaBKa Ha HHOBATHBHA MENWIIAHCKA amapaTypa”“. B usmbiHeHHe Ha mpoekra Gemle 3aKymneHa
MOJiepHa MCAMIIMHCKA anapartypa 3a HyXIHUTe Ha KIHHHKATa 110 BETPEIIHHN GONeCTH, HEBPOJIOTUIHOTO OT/CIEHHE H
KapauoNorHYHaTa KIMHMKE M KbM Kpas Ha FOJIHMHATA MPOEKTHT € HAITIHO M3ITbJIHEH.

Ipe3 ropunara 6sxa pasnieany u 0f06peHH U TPY HOBH NPOEKTA, OTTOBAPSINM HA yCIOBUATA 33 PEMHBECTHPaHE
Ha cpenctsa. IIspBuAT ono0peH NMPOEKT € Ha JAPYXECTBOTO ,.eMoGmwinTn UuTepremrsuen AJl u mpeapmwkna
Pa3BUTHE HA MHTETPHPAHKA Ipajicku Tpancnopt B rp. Codua Ipes MomyApH3Upane Ha eNeKTPHYECKUTE MPEBO3HU
CPEACTBA KAaTO SKOJOTHYECH H MKOHOMHYEH TPAaHCHIOpPT. B pamkuTe Ha mpoekTa wie GbAe M3rpageHa cHcTEMa 3a
enexkrpoMobuinocT B CTonMIaTa, BKIIOYBAIA Mpeka OT 3apsSAHH CTAHUME W OTIABaHE IO HAEM Ha
enekrpoMoOmwin. JIoroBopsT 3a GpUHAHCHPaHE Ha TO3M NPOEKT G CKIoYeH npes rorn 2017 T,

Bropuar ono6peH npoekr e na YMBAI ,Ilapuna Hoaunsa-UCYII“ EAJl u TIPeBHKAA PEMOHT HAa MOMEIICHHA B
OonHMUaTa M AOCTaBKAa Ha CHENUANH3MpaHA MeJMUMHCKA amapatypa. TpeTHST NPOEKT € 3a Ch3JaBaHe Ha
crenuanusipana 6oJIHMLA 32 JIeYEHMe Ha OYHH 3a00NBaHiA, ¢ IpoekTeH nuALmMaTop JI331 ,IIpocnepurac 2020%.
KeMm 31.12.2017 r. moroBopure 3a GUHAHCHpPAHe HA TE3N MPOCKTH ECE OLIE HE €A CKIIOUCHH.

Obwa unpopmayun 3a unancupanume npoexmu

KsM 31.12.2017 r. oGt 6poit Ha ckmoueHnTe a0roopy ¢ 16. CroiiHOCTTa Ha 0106peHoTo huHaHCHpare ¢ 50,6
MIIH. JIB., OT KOMTO 25,2 MIIH. JIB. ca cpeAcTia oT noaseMu OITPP.

HeTHpuHaaeceT OT MPOEKTHTE Ca HAITBIIHO 3aBBPIICHA — 13 OT MBPBHS eTal Ha MHBECTHPAHE M ¢JMH OT eTana Ha
permBecTupane. 0 eIHH OT NMpOEKTHTE OT MBLPBHA €Tall Ce H3BBPIIBAT AOBLPIIMTENHM PaGOTH W NPEACTOH
BBLBEK/JAHETO My B eKcIUroatauys. [IpencTon cTapTHpaHeTo Ha MPOEKTA 32 PasBHUTHE Ha MHTETPUPAHMS IPajCcKH
TPaHCHOPT, GHHAHCHPAH C PELMKIUPAHH CPEACTBA.

Cexmopno pasnpedenenue Ha punancupanume npoexmu

IpoexTi/Cexrop Opoit Pasmep Ha onoGpenuTe 3aemu (XU, JB.)

1. T'padcka cpeda u uxonomuuecku detinocmu 4 12 387

2. OBpazosamenna, Kyanypra u CRopmua 3 20 643

uHpacmpyrmypa

3. 30paena ungpacmpyxmypa 8 17 068

4. Humezpupan epadcku mpancnopm 1 526
O6mo: 16 50 624




GOHA 3A YCTOWUUBO

®OHJI 3A YCTOMUYHBO I'PAJICKO PA3BUTHUE EAJl TPAACKO PASBHTHE
FUND FOR SUSTAINABLE
Hoxnan 3a geitHocTTa URBAN DEVELOPMENT
. — B o ~ - ) ~
Bpoit npoeKkTH No ceKTopu CroifHocT Ha 0306peHHTe 3aeMK N0 CeKTOpH

» 1. fpaackacpeaa u

MKOHOMHUMECKM AieAHOCTH "1.pagckacpena v

MKOHOMMYECKU ABRHOCTH

# 2. O6pasosarenma, M 2, 06pa30Batenta, KyATypHan

KyATYPHA W CROPTHA CROPTHA MHGPACTPYKTYPA
undpacTpyKiypa

w3, 3npaska 8 3. 3apasHa wHpacTpyurypa
uHPpacTpyxTypa

W 4, UHTerpupan rpaacKu
TpaKcnapt

B 4, BHTerpnpaH rpaacku
TRAHCAOPT

Ot pannuTe B TaGnuu@aTa W rpaUKUTE MO-TOpe € BUAHO, Ue Makap Haif-roisiM Gpoli OT MPOEKTHTE [a €a B CEKTOP
3npaBna HHGPACTPYKTYpa, T¢ He €a C Haii-rojsMa aGCooTHA CTOMHOCT. Boelo MacTo B pasnpeieieHHeTO Ha
duHancoBus pecypc 3aema cekTop ,,O0pasoBaTensa, KyATypHa U CIIOPTHA HH(PACTPYKTYPa“ — TAM Ca HHBECTHPAHH
41% or o61ws pecypc. B To3H cEKTOp € M POSKTHT ¢ Hali-BHCOKA O6MIA CTONHOCT HA MHBECTHIMATA, QMHAHCHPAH
ot ®VI'P EAJL

Yeeoneanua no Oozoeopume 3a npoeKmno ¢unaucupane upes npedocmasune Ha 3aem

Ot HavanoTto Ha 2017 r. ca H3BBPIIEHN 00O 4 ycBOsBaHMs B 0011 pasMep Ha 500 XMIL. JIB., CHOTBETHO 250 X¥n. NB.
ot noxzaem OIIPP u 250 xum. iB. ot nmoasaeM ,,CeduHancupane®. U ueTHpuTe yCBOSBAHHMA €a MO CKIIOYECHHA
AOroBOP 3a MPOEKTHO (uHaHCHpaHe ¢ ,,.Bropa MBAJI-Codunsa“ EAJ] 1 npeAcTaBisABaT PEUMKIMPAHH CPEJICTBA.

Or mauanoro Ha jeiinocrra Ha ®YTP g0 31.12.2017 r. ca m3sbpimenu obuio 84 ycsossanua B o6 pasmep Ha 50
098 xun. nB. OT KOMTO yCBOABaHMA OT nomszaeM OIIPP — 24 853 xmn. jB., B T.4. 250 XM NIB. PELUKIHpaHH
cpencTBa.

PasnpeneneHneTo Ha yCBOSIBAHUATA MO ceKTOpH 3a meprona 2013 — 2017 r. B XML 1B. € KaKTO CIIEABA;

CexTtop/Topquna 2013 2014 2015 2016 2017 O6mo
. Tpadera cpeda u 1806 5381 2 401 2799 - 12 387
UKOHOMUYECKU delinocmu
2. Obpazosamenna,
KVIINYPHA U CROPMHA - 5300 10 502 4 841 - 20 643
ungpacmpyxmypa
5 Japasaa - 827 14 997 744 500 17 068
ungpacmpyxmypa
4. Humezpupan zpadcku
mparcnopm . ) } i ) )
O6uo: 1 806 11 508 27 900 8384 500 50 098




®OHA 3A YCTOHUHBO

®OHJI 3A YCTOINYMBO I'PAJICKO PA3BUTHE EAJI TPAACKO PASBHTUE
FUND FOR SUSTAINABLE
Joxnan 3a meifHocTTa URBAN DEVELOPMENT

YcsoAaBaHMA NO roauHu
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® 1. fpagcKa cpeaa M MKOHOMMUECKN AeiHOCTH
m 2. O6pasosatesiHa, KYATYPHa U COPTHA UHGPaCTPYKTYpa

B 3. 3gpasHa UHDpPacTpyKTYpa

KoM 31 mexemepu 2017 r. nopreiinbT Ha donma e B pasMep Ha 44 142 xun. 1B. (B3MaHHSA TO IJIABHWIHA 1O
TIpeIOCTABEeHH 3aeMH), PasNpe/iesien KakTo ciezBa: 22 263 xu. 8. ocurypenu ot ®YTP/noxsaeM Chpunancupane
u 21 879 xun. nB. ocurypenu ot OITPP.

Onepamugno cnopasymenue mexcdy @YI'P, ®JIAI u MPPE. Cnopasymenun 3a usmenenue. Cnopazymenusn 3a
mpancgep u 3amecmeane.

KsM 31.12.2017 r. OnepatusHOTO criopasyMeHHe Mexny Esponeiicka uHBecTHIMOHHA Oanka (3amecteHa oT MPPB
or 01.01.2016 r.), ,Donxn 3a ycroiumBo rpaacko paseutHe” EAJl u ,@oHp 3a OpPraHHTE HA MECTHO
camoynpasierue B bearapus — @JIAI™” EAJT ot 30 maii 2012 r. 3a npefocTaBsHe Ha YCIOBEH 3a€M € B CHIA.

Ilpes 2014 r. e mopnucano Cropasymenue 3a msMeHeHHe Ne | xbM ONEpaTHBHOTO CHOpasyMeHHE, C KOETO
HpEABUCHATE CaHKIMH 332 HEM3ITbIIHEHHE Ha MbPBHA CPOK 3a MHBecTHpaHe — 31.12.2013 r. oTmajmar nmoa ycnoswe.
HeroBoTo ckii0uBaHe Ce Hallara nopajay HEBE3MOXHOCT 32 YCBOSBaHE B CPOK Ha cpencTsata 1o JESSICA. Tosa ce
IOBJDKM Ha OGEKTHBHH OOCTOSTENCTBA He3aBHCENH OT (JOHAQ, 2 KMEHHO: IecT Mecelia 3abaBsHe B MO/NMUCEAHE Ha
OmneparuBHO criopazyMeHue, HOBH IIECT Mecella 3a0aBsHe B PErIAMEHTHPaHEe HA HAUVMHA HA OLCHKA HAa HATHIHETO
Ha Tbp)KaBHA MOMOII Ha HHBO NPOCKT M HAYMHA HA CepTH(HUUHpaHE, Ipe3 He3aBMCHMA EKCIIEPTHA OLIEHKA, HOI00p
Ha JIONYCTUMH SKCIEPTH 32 H3BBPLIBAHE Ha cepTH(HUMpaneTo. IIpoMeHnNBaTa IONIMTHIECKA CHTYAlUs U 4€CTATa
CMJHA Ha MPaBUTEJICTBA B CTPAHATA, KOETO IPAaBH MHBECTHTOPUTE KONEGIMBH U HECHTYPHH, KAKTO U HHOBATHBHUSA
Xapakrep Ha ¢uHaHCOBHA UHCTpymeHT JESSICA M nmmcata Ha ONMT MO MpUNAaraHeTo My B Bwirapud chmo ca
(akropy, KOMTO NOBNHAXA NPOLIECA U AOTIPHHECOXA 32 3a0aBAHETO B HHBECTUIMOHHYA TIPOLIEC.

Ilo cuara Ha TOBa AOUBJIHUTEINHO CIIOpasyMEHHeE € ILUIaTeHa ,,aIMUHHCTPATHBHA TaKca” cpenty ObJelTH IUIaIaHus
OT KpeMTONOy4arenuTe B pasmep Ha 923 xunJie. C pa3MephT Ha Ta3H TAaKCa Ha MPAKTHKA Ce HAMAJIABa Pa3sMEpPBT
Ha YCIIOBHHA 3aEM.

Iommucano e u Cnopasymenue 3a usmencHHe Ne 2 Ha 18 jmekemepu 2014 r. C Hero CpOKBT 3a YCBOABaHE IO
NpeIoCTaBeHUTe 3a6MH 32 (UHAHCHpPaHE Ha IPajICKU NPOEKTH ce yabiDkasa 10 31.12.2015 u ,,anMUHHCTpaTHBHATA

Takca” B pasMep Ha 923 XWILIB. ce yTOYHABA KaTO HaMaleHa OT 3aeMa. PasMephbT Ha YCJIOBHHA 33a€M CE M3MEHS Ha
23,685 xun.is.

Ha 10.07.2015 r. e noanucano Cnopasymenue 3a H3MeHeHHe Ne 3 BbB BPb3Ka ¢ NPOMEHHTE KbM M3HCKBAHHSATA TI0
u3bopa Ha HoBa Ganka-napTHbOp Ha OYTP. Cre Cropasymenue 3a usmenenue Ne 4 ot 11.12.2015 r. ce yrpIxkasa
CpOKa 3a OKOHYATEJIHO MHBECTHPaHE Ha CPEACTBAaTa OT yciosHMA 3aeM 10 30 1ouM 2016 r., ormama xnaysata 3a
Bb3CTAHOBSBAHE Ha yAbpKaHATa aqMHHHCTPATMBHATA TAKCa CHIIacHO CnopasyMeHHe 3a M3MeHeHHe Ne 1, kato
pasMepsT Ha YCJIOBHHA 3a€M Ce 3arma3Ba Ha 23 685 xu. JiB.



GOHA 3A YCTORUMBO

®OH/I 3A YCTOMUNBO I'PAJCKO PA3BUTUE EAJ TPAACKO PA3BUTHE
FUND FOR SUSTAINABLE
Joxnan 3a mefiHocTTa URBAN DEVELOPMENT

Ha 07.12.2015 r. ®VI'P ¢ undopmupaH, e OHHAHCOBOTO CHIOpa3yMEeHHE MEXKY NPaBUTENCTBOTO Ha PemyGmmka
Brarapus u EsponelickaTa HHBECTHIHOHHA GaHKa u3THya Ha 31 nexeMepu 2015 I. U B ChOTBETCTBHE ¢ PEUICHHETO
Ha YO na OIIPP u Ha MHBeCTMIMOHHHSA CHBET HAMa Na GbAe yObkeHo. Ha ocHosanue xnaysa 14. 04 (B) or
OmnepatugHoTo criopasymenue, EWbB Bp3nara BCHIKM CBOM MpaBa, 3aAb/DKEHHS U MOJ3H Ypes Hosamus Ha YO Ha
OITPP, ko#iT0 me u3mbjiHABa (YHKIMHTE 33 MEXAMHEH NEPHOA O NOEMaHeTo MM OT (OHI MEHHIKXBD Ha
¢unancoBr mHCTpYMeHTH. BBB BpB3ka ¢ ToRa Ha 14.12.2015 r. e cxmodeno CriopasyMeHue 3a MpexXBHpIAHE H
samectBane Mexny EHWB, MPPB, ®VIP u ®JIAL, c¢ koero ce ypexna INpPEeXBBPIAHETO, KAKTO M HIKOH
MpObIDKABAINH 3abJDKeHHsA Ha EMB mo Bpeme Ha MeXMHHHA IEPHONI.

Ha 08.07.2016 r. 6e nonnucano CnopasymeHue 3a HsMeHeHue Ne 5 ksM OniepaTHBHOTO cIiopasymeHHe o1 30 Maii
2012 r. o cuyata Ha TOBa cniopasymenue, KbM 31 okToMBpH 2016 T. cyMara Ha LANOCTHOTO ,,Ch(pUHAHCHpaHE™
ClielBa Ja € KaTo MAHMMYM PaBHO Ha CyMaTa Ha Y CJIOBHMA 3aeM.

Ipes 2017 r. 6¢ HHHIMHMpaHa NpoLEeRypa MO NMPEXBBPIAHE HA MpaBaTa M 3aibibkeHMnTa Ha YO Ha OIIPP mo
OTHomeHHe Ha ONIEPATHBHOTO CIIOpasyMeHue KbM ,,D0H MEHHIKBD Ha QUHAHCOBMTE HUHCTPYMEHTH B Brirapus“
(OM®UB) EAJl. B Ta3u Bpw3ka, Ynpapurenaust u Hagzopuust cbBeT Ha ®VIP EAJL B3exa HeoOXoauMuTe
pellieHHs 3a noanMceaHe Ha CropasymMeHWe 3a NpPeXBBPIIAHE M 3aMecTBaHe mexay MPPB, ®JIAT, ®VIP u
OMO®UB. Heobxoaumo Ge M paspellieHre Ha €JHOIHIHHA coOCTBEHMK Ha Kammtana Ha OJIAT EAJ] — JInpxkapara,
HpeACTABIsIBaHA OT MUHHCTBPA Ha PETHOHANIHOTO Pa3sBHTHE M OmaroycTpolictBoTo. Paspemenuero Ge moaydeno Ha
9 noempu 2017 r. KeM 31.12.2017 r. CiopasyMeHHETO HE € MOAMKMCAHO.

BB BpB3Ka ¢ ropeomucanoto CriopasyMeHue 3a NPeXBBPISTHE W 3aMECTBAHE, Npe3 roaMHaTa 6 MHMIMUPAHO H
chriacyBaneTo Ha Criopasymenre 3a m3MeHeHne Ne 6. Llenta My € fa ypeay B3anMOOTHOINEHHATA MexTy OVIP
EAJl, ®JIAT EAJl u ®MO®HUE EA]l, cnen KaTo NOCHCIHHAT HOEME OTTOBOPHOCTTA IO YIpaBieHWE Ha
unuumatieata JESSICA. Ilpes 2017 r. 6dxa mnonydeHH BCHMKH pa3pelliCHHsA 33 CKIIOYBAHETO HA TOBA
CIOPasyMeHHe, ¢ H3KIKOYEHNE Ha Pa3peIeHHeTO OT MUHECTBPA Ha PETHOHAIHOTO pa3sBUTHE U OJIArOYCTPOKCTBOTO,
B Ka4yecTBOTO My Ha npuHinunan Ha ®JIAT. IIpemsun ue CriopasyMeHHETO 3a 3aMECTBAHE HE € MOAIMKMCAHO,
Cnopasymenue 3a u3MeHeHHe Ne 6 CBINO He € momHucano kbM 31.12.2017T.

3aceoanun na Hnueecmuyuonnusn xomumem na ®yYrp

Ilpe3s 2017 r. ca nposenenu 7 3acenanusa Ha UK Ha DYT'P, a or HauasioTo Ha AeifnocTtra Ha ®orma 1o 31.12.2017 1.
ca ce cbheTosmy 31 3acenanus Ha MK wa ®VIP. Ot Tax 14 ca 3a ono0psBaHe Ha NpOMeHH MO Bede oxoOpeHH
TIpensIoKeHNd 32 prHAHCHpaHe.

Banxa — oeno3umap

IIposeneHa e npoueaypa 3a u36op Ha GaHka — IEMO3UTAp 33 ChXPAHEHHe HAa BPEMEHHO CBOGOIHHUTE CPENCTRA HpH
Haii-nobpa noxonHocT. 32 Ganka — JAEMO3HTAp ¢ pelleHHe Ha YmpaBuTenHus cbBer or 05.06.2017 r. e u3bpaHa
CHBAHK EAJl 1 e ckmo4eH IOTOBOD 32 pasIlaliaTe/IHa CMETKA C pe(epeHIUaHa JOXOIHOCT.

Ilpacuna u noaumuxuy

IIpe3 2017 r. 6sxa HanpaBeHyn U3MEHEHNA B NpaBiwiata Ha @VI'P 3a ycRosBaHe U MOHUTOPUHT. Te3m npoMeHu O6sxa
M3BBPIIEHH C LIeJl ]a C€ BHBEIC M PETNIAMEHTHPA TOAMINCH MOHHTOPHHT M KOHTPOJI OTHOCHO HM3IThJIHEHHETO HA
CKITIOYCHHTE ¢ KPEAUTONOIYyYaTENNTe JOTOBOPH, KakKTo M Ja Ce OTPa3AT M3HCKBAHMATA HA 3aKOHA 33 OOLIECTBEHITE
MOPBYKY, BILI3BI B ciia ot 15.04.2016 r.

B rnombiHeHne KpM CHCTEMHTE 32 (JMHAHCOBO yNpapJeHHE M KOHTPON W C LieNl PerNaMeHTHpaHe Ha A00puTe
TIPAKTHKH HA [PYXECTBOTO, CIEAHWTE NpaBMiIa M TONHTUKH Ofxa 060cOGEHH B CaMOCTOATENHM BBTPEIIHH
JIOKYMEHTH:

e [IlpaBuna 3a orpanMyaBaHe Ha KOHQIIMKTa Ha MHTEPECH - LeNTa Ha NpPaBWIATa € Ja Ce PEraMEeHTHUPAaT
OPOLEOYPUTE 3a OrpaHMYaBaHe HA PHCKA OT HACThIBAaHE Ha KOH(IUKT Ha wHTepecH BB ,,DOHA 3a
ycToiunBo rpaacko paseutre EAJl, ¢ orien cmasBaHeTo HAa NPHMHIMNA Ha GE3MPUCTPACTHOCT M
HE3aBHCUMOCT IIPH YIPABICHHE Ha CPEACTBATA, NPEeJ0CTABEHH Upe3 (POHIOBETE 38 rpalCKO Pa3BUTHE.

e TlonwTuka 3a ceOMpane Ha B3€MaHMATAa — ONMCBAa NMPHHUWINTE M NpaBunata 3a pabora Ha DoHma,
TPHIOKHMH B MPOLIECA Ha YNPABICHUETO HA 3aeMHHUTE eKCIO3MIUN Ha DoHja.



GOHA 3A YCTOHYHBO

®OH/I 3A YCTOIYMBO I'PAICKO PA3BUATHE EAJT TPAACKO PASBUTHE
FUND FOR SUSTAINABLE
Joxnax 3a geffHOCTTa URBAN DEVELOPMENT

® BhTpemHn nmpaBuia 3a OpraHH3anus Ha paGOTHATa 3aIUTaTa — ypeKIaT CTPYKTypaTa W OpraHHM3alluaTa Ha
paboTHara 3amiarta Ha nuLaTa, paboTeI 1o TPYIOBO NMpaBooTHOmEHHE BB PYI'P EAJL

Hugopmayua u nybnuunocm

Mpes oxromepu 2017 r. Usnbiaurennuar aupektop Ha OVIP Bie yuactue Ha cxbutne ®opym I'pamsT 2017,
opranuzupano ot I'pagst Memua I'pyn, kpaeTo ®oHABT € u oduumanes naptasop. OCHOBHA TeMa Ha CHOMTHETO
6s1xa BB3MOXKHOCTHTE 3a pa3BHTHE Ha GpIrapcKuTe rpajose mpe3 IporpaMen nepron 2014-2020.

Hea ot mpoekrure, ¢unancupanu o1 DVIP EAJl mo unummarueara JESSICA — ,Buenpssane Ha
BHCOKOTEXHOJIOTHYHA MeIMLIHHCKA allapaTypa 3a AuarsocTHka U jedeHne B YMBAJL ,.Cs. Uran Puncku” EAJT u
“Usrpaxnane Ha OGpasoBaTeHO-CNOPTEH KOMILIEKC, B Ip. Codus, paiion Jlosenel” — 65xa opuIMATHO MOCCTEHH
ot menerauus Ha komucusata REGI kbM EBponefickus mapnament Ha 30 oktoMBpu 2017 T.

IIpe3 2017 r. npeacrapureny ha ®YI'P p3exa ydacTHe B peiulia 00ydeHH s, CEMAHAPH H GOPYMH.

Wuvunatnsara JESSICA npoarmxu na ce momymspusupa B Bearapus u mpes 2017 r. nocpeacTBOM ChOUTHS 3a
NPE/ICTABAHE Ha PE3YNITATATE OT POEKTUTE, OPTAHW3HPAHH OT KPalHUTE HOTydaTes .

Ausudenmu u pasnpedenenue Ha neuarbama

C Tlporoxon Ne 52 or 05.04.2017 r. na Hapsopaus ceBer u IIpoToxon Ne 84 ot 05.04.2017 r. Ha VrpasuTennns
CBBeT Ha ,,(P0HA 32 yCTOHUMBO Tpajicko paseuTHe EA]] ce B3eMa peleHue 3a pasnpeieliaHe Ha cyMaTa oT 143 xu.
TB., npeacrapiasaity 50% ot nevanbata Ha Apy:KecTBOTO 3a 2016 T., KaTO JUBUEHT KbM €IHOJIMYHMA COOCTBEHHK
Ha Kamnrana — ,,>oHj 3a OpraHHTe Ha MECTHOTO caMoymnpagienue B brirapus — ®JIAI™” EAJL

Ilpes 2017 roguna e pasnpenencHa nedantata ot 2016 r., kato kbM QOHJ pe3epBeH ca oTHeceHH 10% OT HeTHaTa
neyanta wim 32 Xui. 1B., 143 xun. 1B. ca pasnpenencHure quBraeHTH kbM ®OMCE ®JIAT EAJL u 142 xun. 1B. ca
OTHECEHH KbM Hepa3NpeAeNICHH Nevantn.

DHHAHCOB OTYET U AHAJIN3
Kanumanoea cmpyxmypa

KM kpas Ha 2017 r. cOGCTBEHUAT KanuTan Ha JIpyxecTBOTO € 5 591 Xuil. JiB., @ NPUBIEYEHAST KaIIUTaM € B pasMep
Ha 45 633 xun. nesa.

C Penienue Ne 8.1 1 Ne 8.2 ot IIporokoin 143/25.11.2016 r. CIT na ®JIAT mpemnoxp Ha EAHOAUYHES COGCTBEHUK
Ha kamuTana Ha QJIAT" 1a B3eMe pelleHWE 3a YBeNMYCHHE Ha aKUMOHEpHHMS Kamutan Ha ,,DOHJA 3a yCTOMUMBO
rpaacko passutue” EAJL ot 500 000 nesa na 5 000 000 nema, pasnpenenen B 5 000 6post 0GHKHOBEHH HATHIHM
TIOMMEHHH aKIWK ¢ HOMUHANHA cToitHocT oT 1000 neBa 3a Besaka exna akmus. C Iportokon T3-12 or 22 Mapr 2017
r. MEHHCTBPBT HA PETHOHATHOTO pasBUTHE M ONaroycTpolCTBOTO jNaje paspemienue doun @JIAL ma npumobue
ABJITOCPOYHH (QMHAHCOBH aKTHBH B JIBIIEPHOTO APYHECTBO ,,DOHA 32 yCTONUMBO rpajicko passutue” EAJI. C Tosu
akr u cnex pemenne Ha CJ Ha donzpa ot 28 mapr 2017 r., Ilporokon Ne 147, ¢ OpuCTHIEHO KbM BIIMCBaHE Ha
YBeIMMCHHETO Ha kKanuTana B Thproeckus perucTsp. EnnoBpeMeHHo ¢ ToBa 6sixa HalpaBeHn OPOMEHK B YCTaBa Ha
JpYKeCTBOTO, CBbP3aHH C NPEeAMETa HA JEHHOCT M IMeTO Ha doHIa.

CronmaHckH nesn 3a 2018 r.

PBKOBOICTBOTO CH € MOCTABUIIO CIIEHUTE OCHOBHH LIEJIH, KOMTO J1a ObJAT MOCTUTHATH mpe3 2018 r.:

¢ HuBecTHpane Ha CBOGOIHUTE PELMKIHPAHH CPEACTBA B HOBH YCTOWYMEH rPafcKH POEKTH;

® VYCIeWHo 3aBbpIIBaHe HA Y9aCTHETO B IIPOLSIypara 3a Moa0op Ha (MHAHCOBM NOcpeaHHLM 33 DoHIOBe 32
rpazacko pazsurhe no OIIPP 2014-2020;

¢ MOHMTOPHHT M KOHTPOJ HA aKTMBHHTE KPEAUTH 33 MHHHMH3UPAHE HA PHCKA OT HEILTAINAHE MIH M3MAaHe B
MPOCPOUHE OT CTpaHa Ha KpaliHUTe NONyYaTelH.



OOHA 3A YCTOWUWBO

®OHJI 3A YCTOMYHBO M'PAJCKO PA3SBUTHUE EAJL TPAACKO PA3BHTHUE
FUND FOR SUSTAINABLE
Joxnan 3a mefHOCTTa URBAN DEVELOPMENT

Hronomuuecko pazsumue Ha Opyscecmeomo

Iipes mecen oxromepu 2017 r., ,,0HA MEHHIKBPBT HA (PMHAHCOBH UHCTPyMEHTH B Brirapua“ EAJl (PM®HUE)
OTKPH Tipollefypa 1o u300p Ha (PMHAHCOBH NOCPEJHMIH 33 M3MbJIHEHHe Ha (UHARCOB MHCTPyMeHT ,,DoHI 3a
rpagcko passurue (®I'P) 3a mporpamen mepuon 2014-2020. OOCecTreHata mOpBYKa € pa3feleHa Ha TPH
000cO0CHN TIO3HIIHM:

¢ Obocobena nosuups I - Msmenaenne Ha (hpuHancoR HHCTpyMeHT DOHY 3a rpajcko passatue rpaa Codus,
e O6ocobena mosuuus II - M3meiHeHHe Ha $uHaHCOB MHCTPYMeHT DOHK 3a rpaacko passurue Cesep,
e Obocobena nozuuus 11 - Msmeinrerne Ha GpuHaHCOB HHCTpyMeHT DOHA 32 rpaacko pasputhe JOT.

IIpensun orpaHMYeHHs PECYpC 3a PEHMHBECTHpAaHE B HOBHM HPOEKTH, €CTECTBEHOTO MKOHOMHYECKO pa3BHTHE 32
@®VYIP EAJl e na yaactsa B o0IIecTBEHATa Mopbuka. B tasu Bpr3ka, JA33]1 ,,PoHA 32 ycTouMBY rpafoBe™, 9acT OT
koeto € ®YI'P, nomane 3adBneHN 33 KAaHAMAATCTBAHE 34 YYACTHE B MPOLEAypaTa.

IIpe3 2018 r., ycunusta na ®YI'P EAJT me 6b1aT BacodeHH OCHOBHO KbM NPOLECA Ha KAHAWIATCTBAHE B TPhKHATA
npouenypa. [Ipe3 ronuHaTa MpeACTON NPOBEKAAHETO HA CIE/BAIINTE €TAlH OT O0LIECTBEHATA IIOPHYKa, KOUTO LIE
p3uckear oT GoHza Aa paspaboTy pefuia JOKYMEHTH H IIPOTHO3H, a CBIIO TaKa 12 U3ITEIHU U APYTH H3HCKBAHHA,
3aI0)KEHH B TPHKHATA JOKYMEHTAIIHA.

TIpes 2018 r. @oHIBT CHIIO TaKa IIE NPOALIKH A2 THPCH, CTPYKTYPHPa W (PHHAHCHPA HOBM NPOEKTH OT €Tara Ha
penHBeCTHPaHe Ha CpejcTBaTa. O4aKBaHUAT pecype, KofiTo me ObJe Ha pasnosioKeHHe 33 MHBSCTHPAHE B HOBH
YCTOHYMBY IPaiCKu MPOEKTH Ha TeputopuATa Ha rp. Codus e okolo 3 MIIH. JIB. BCSAKA FOAUHA A0 KPalHUS CPOK 32
peuHBecTHpane — 31.12.2025 1.

HMndopmanns o 4. 187 g ot THproBexkus 3aKoH

IIpe3 2017 r. He ca npuAOGHBaHK H NPEXBLPIIAHA COGCTBEHH akUH OT JIPyKeCTBOTO.

HMndopmanus no 4. 247, an. 2 ot Thproeckus 3aKoH

Be3uarpaxneHuaTa, mofyuyeHn obmo mpe3 2017 r. oT 4yieHoBeTe Ha YmpasuTeNnHms M HamsopHus chBeT ca B
pasmep Ha 190 xun. ns.

B ycraBa Ha JIpy’ecTBOTO He ca NPEHBHIEHU ClELMAHM Mpasa, 110 CHIATa Ha KOMTO YieHoBeTe Ha ChbBeTa 12
OpuaoGHBaT akUHK U o6nuranuu Ha J{pyXecTBOTO.

KsMm 31.12.2017 1. uneHoBeTe Ha YpapuTerHus ¥ Haf30pHHS CHBET MMAT CIEAHATE YIaCTHA 110 CMMCHIA Ha 4IL
247, an. 2, 1.4 ot T3:

¢ IInamen MBanoB Jlepmenkuer — ,, Tpprobeka 6anka JI* — wied Ha YOpaBHTENHHS CHBET;

e Emun Pymenos Capos — "I'pyna 3a edextupru pemerus” OOJ] — ynpaBuTel U ChAPYKHHK ¢ Aan oT 3,000
nB. (50%);

o Crenuan CnaskoB JlumutpoB — ,,[eorpaduxa” OO — ceapyxuuk ¢ 50% chyyacTue;

e Jlecucnapa Jlosanosa HpanoBa — AraHacoBa — aJBOKATCKO JAPYXeCTBO ,Jlo3aHoBa W I'policman™ —
CchApYXHHK ¢ 50% ydacTue; "[lefineTnrc" AJl — uneH Ha ChBeTa Ha JUPEKTOPUTE;

e Hans Hopnasopa Jlankurora — ,,PoHf 3a OpraHMTE Ha MECTHO caMmoylpaBlieHue B bnrapus” EAJL — unen
Ha CpBeTa Ha AupeKkTopuTe H U3IbIHUTENIEH AUPEKTOP.

IIpes u3munanara 2017 r. wieHoBeTe Ha Yrpasutentus u Han3opHua cbBeT Ha [IpyKeCTBOTO WM CBBP3aHH C TAX

JIHIA HE ¢a CKII0YBANH JOTOBOPH 10 CMHCHI Ha Wi 240 6 0T THProBCKHs 3aKOH.

Hanmyue Ha KJIOHOBe
KsMm 31.12.2017 1. Apy»ecTBOTO HAMA KIOHOBE.

JeiicTBus B 06/1acTTa Ha HAYYHOM3C/IEAOBATEICKATA U pa3BoiiHaTa AeiiHocT

ITpes 2017 r. IpyxecTBOTO HAMA W3CICABAHNA M PEAlM3UPaHH NPOEKTH B 0ONACTTA HA HAyTHOM3CIIENOBATENCKATA H
pa3BoHHa AEHHOCT.
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GOHA 3A YCTOWYMBO

®OHJI 3A YCTOINYMBO I'PAICKO PA3BUTHE EAJI TPAACKO PASBMTUE
FUND FOR SUSTAINABLE
Hoxnaa 3a geiiHocTTa URBAN DEVELOPMENT

Bakun ¢bOHTHS, HACTHITHIIA 1€ JaTATA HA ChCTABSHE HA TOMMIIHUS (PHHAHCOB OTYET

Ha 14.02.2018r. ¢ moxmucano CnopasyMeHHe 3a IpEeXBBPISHE H 3aMecTBaHe Mexny MPPB, ®JIAT, ®VIP u
OM®UB, chriacHO KOeTo mpaBara W 3agbkeHHATa Ha YO Ha OIIPP no oTHomeHne Ha OnepaTHBHOTO
CTIOpasyMEHHE Ce TPEXBBPIAT KbM ,,POHI MEHHIKBP Ha (HHAHCOBUTE WHCTPYMEHTH B Buarapua“ (PMPHE)
EAJl. BbB BpE3Ka ¢ ropeonucaHoto CriopasyMeHHe 3a TIpeXBHPIISHE H 3aMecTBaHe, Ha 19.02.2018r. 6 moamxcaHo
u CrnopasyMenne 3a m3MeHeHHe Ne 6 kpM OmnepaTHBHOTO cmopasymeHme mexny DJIAL, O®VIP u OMOUB,
ypexnamo B3auMooTHomeRnaTa Mexxy OYI'P EAJL, ®JIAT EAJl u ®M®UE EA]J], cnen KaTo MOCISIHUAT IToeMe
OTrOBOPHOCTTA II0 YIpaBleHue Ha HHMIMaTHBaTa JESSICA.

He ca nactemunu apyru ce6utus cnex 31 nexemBpH 2017r., KOHTO Aa Hauarar NOMbJIHATENHH KOPEKIHH H/HIN
OMNOBECTABAHMA BB (PHHAHCOBHS OTUET HA JIpy)KeCTBOTO 3a TOAMHATA, IPHKIFOYBAIIA Ha 31 fekemspu 2017 r.

YnpasjeHne Ha KATIHTAJI0BHAS PHCK

Llenure mpu ynpasneHHe Ha KanuTana Ha ,,PoHA 3a ycToifuMBO Tpaacko pasButue” EAJl ca apyxecTBOTO Aa
NpOJBIDKH Ia PeajTi3upa JOXOAHOCT 3 aKIUOHEPA 1 J1a OAAbLPKA ONTHMAJIHA KalIUTATIOBA CTPYKTYpa.

YnpasJjieHne Ha (JUHAHCOBUSI PACK

JlpyKecTBOTO € H3JIOKEHO Ha CJISIHUTE PHHAHCOBY PUCKOBE:
® KpeOHUTEH PHCK;
¢ JIHKBHJCH PHCK;
® [a3apeH PHCK;
® OIEpaTHBEH pPHCK.

B Hacroamus noxnaj € omnopecTeHa MHMOpPMAIMA OTHOCHO EKCNO3MIMATA Ha JIPYXkeCTBOTO CHPAMO BCEKH OT
TOPENOCOYeHNUTe PUCKOBE, LCIUTE, HOIMTUKHMTE M MPONECH B JIPyKECTBOTO MO OLIEHABAHE, ¥ YNPaBIeHHe Ha PHCKa,
U YIIPaBNE€HUETO Ha KamuTamia.

OCHOBHH 110J102KeHHS 33 YNPABJIEHHE HA PHCKA

YnpasutenHuaT 1 HagsopHUAT CHBET HOCAT OTTOBOPHOCTTA 32 YCTAHOBABAHE M HAaJ30p HA PAMKATa 33 YIPaBJICHHE
Ha PHUCKOBETE B JIpyXeCTBOTO. BETpeIuHmAT KOHTPON BKIIOYBA KAKTO NMEPHOXMYHM TPOBEPKH 32 YHPaBJICHHE Ha
PHCKa, TaKa W NPOBEPKM NPH CIIELHAIHH CIIyYal, YUHTO PE3YJITaTH C€ JOKIAaABaT Ha Y IIpaBUTENHMS ChBET.

Honurukure 3a ynpasneHHe Ha pHCKa B JIpyKECTBOTO Ca YCTAHOBEHH C IieNl Ja MACHTH(WIMPAT H aHATH3HPAT
PYICKOBETE, BIMACIUM BBPXY JIpYyKECTBOTO, ia YCTAHOBSABAT I'PAaHULH 3a II0OEMaHe HA PUCKOBE IO OTJETHH BHIOBE,
Ia neMHEpaT NpaBiia 3a KOHTPOJ BEPXY PHCKOBETE H CIa3BaHe HA YCTAHOBEHUTE IPAHUIH.

[TonuTHKATE U CHCTEMHTE MO YIPABJIEHHE HA PHCKOBETE MONIEXKAT HA PETYIPHA IPOBEPKA € LEN YCTAHOBABAHE Ha
HAaCTBIIWIIM M3MEHEeHHsI Ha ma3apa u JelinocTute Ha JlpyxecTBoro. JIpy’KecTBOoTO Ypes o0yueHHe U TpHIaraHe Ha
YCTaHOBCHHTE CTAaHAAPTH M NPOIEAYPH 3a YIPaBjICHHE LEIH 12 Pa3BUe AUCIUIUIAHA B KOHCTPYKTHBHA KOHTPOJIHA
cpena, KbETO BCHUKH CIIY>KHTENH pa3Gupar cBOSATa POJA U 3abJKSHHS.

BreTpemnuar ogut Ha JIpyxecTBOTO clienM Kak pPHKOBOACTBOTO OCHTYPSBA CHOTBETCTBHE C HOJHTHKHTE 3a
YIpaBlICHHE Ha PHCKA ¥ MPETJIeKAa 3AeKBAaTHOCTTA HA PaMKara 3a YNPABICHHE HA PUCKA, IO OTHOIIEHHE HA
puckoBere, ¢ KOHTO ce cOmbekBa JIpykecTBOTO. BETpEIIHUAT OIUT ce 3aHMMaBa, KaKTO C TUIAHWPAHH, Taka M C
W3HEHa/IBAIA TIPETNied HAa KOHTPOJMTE M NPOLEAYPHTE 3a YNPaBICHHE HA PHCKA, PE3YITATHTE OT KOMTO CE
AOKNanpatr Ha YpasutenHus 1 HapzopHus cheer.

Kpeauren puck

Kpenuthusr puck € pPHCKBT, 4e KOHTPAar¢HTPT HAMA Ja M3MBIHH 3albIDKEHHATa CH 1O JajeH (PUHAHCOB
MHCTPYMEHT WX IOTOBOp, KOETO BOAM 1O (uHancoBa 3ary6a. JIpyXecTBOTO € M3NOXEHO HA KPEIUTEH PHUCK OT
CBOMTE OMNEpaTHBHH AEHHOCTH (ITIaBHO 3a NPENOCTABEHH 3aeMH H ThPTOBCKH B3€MaHHs), KAKTO H OT AEHHOCTHTE CH
no ¢$uHaHCHpaHe, BKIFOYMTENHO JENO3MTH B GaHKH M (HHAHCOBH WMHCTHTYIMH, BadyTHH CHENKH M JpPYTH
(DHHAHCOBW MHCTPYMEHTH.,
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®OHA 3A YCTOHUMBO

®OHJI 3A YCTOMUMBO I'PAJCKO PA3ZBUTHE EAJl FPAACKO PASBHTHE
FUND FOR SUSTAINABLE
Hoxnan 3a neiitHocTTa URBAN DEVELOPMENT

Paspaborenn u yTBbpAeHH ca IlpaBuia 3a oleHKa M yNpaBleHMe Ha pucka. ClieNuansa yacT OT NpaBHJIaTa €
CBBp3aHa ¢ OLEHKA M YIpaBleHWe HAa KPeIWTHHA PUCK. Ch3alleHH ca NpOLeAyPH 32 YNpaBleHHEe H KOHTPON Ha
KPEAUTHHS PHCK.

B3emaHust OT KJIHEHTH

Excrosuupsata KeM KpeAMTeH PUCK 3aBHCH OT MHMBHIYaTHHTE XapaKTepPUCTHKH HA OTHENHHTE KameHTH. [lopamu
crieni(yvKarTa u LeNeBHs XapakTep Ha IpeNOCTaBsIHUTE KPeJUTH, AeMOrpadckaTa CTPYKTypa Ha KIHEHTHTE H PHCKa
OT HelUIalliaHe B MHAYCTPUATA WIH B CTPAHATA, B KOATO T OHEPHPAT, BJIMAAT B MHOIO [0-MajKa OT obHuaiiHaTa
CTeneH Ha KPSOUTHHS PHUCK.

KpenurHata nonutuka Ha JIpy:KeCTBOTO NpPEIBIDKAA BCEKM HOB KIIHEHT A C€ NPOyYBa 3a KPEJUTOCHOCOGHOCT
HpeaH Ja ce ApeUIoXKaT YCIOBUATA 3a PHHAHCHPAHE U IUIAINAHE.

Tapanunn

Ilomurukara Ha [Ipy*ecTBOTO € 1a JaBa (GMHAHCOBH TapaHLMH CaMO CIEJl PELICHHE Ha YIPaBHTEIHHS CBHBET C
HpeBapATeNHOTO chbriacue Ha Hansopuusa ceBet. KeM 31.12.2017T. HAMa u3gafeHu (pUHAHCOBH rapaHIMH.

JIukBHACH pHCK

JlvKBuIEH pHCK BB3HMKBA NPH NONOXKEHHE, 4e JIPYKeCTBOTO HE HM3MBLIHH CBOMTE 3aHbIDKCHHA, KOTATO TE€ CTAHAT
n3ucKyeMH. JIpy)KeCTBOTO MpHiara MOAXOMA, KOMTO Ja OCHTYPH HEOOXOIMMES JMKBHAEH PECYPC, C KOHTO Ha ce
MOCPEIIHAT HACTBIMINTE 3aABJKeHHS IPH HOPMATTHH WIH CTPECOBH YCIIOBHSA Oe3 J1a ce pealiu3upaT HeNPHEMIMBY
3ary0H WM Jla ce YBpeIM peryTalusaTa Ha JIpyKecTBOoTO.

Hpy)KecTBOTO CIeH PUCKA OT HEAOCTHT Ha CPE/ICTBA, C MOMOIITA Ha MOBTAPAINM Ce MHCTPYMEHTH 3a IUIAHHPAaHe Ha
nukeuaHocTTa. Llenta Ha [lpyxecTBoTO € Na moambpxa GamaHC MEXIDYy CPOYHOCT HAa TPHBICYEHHA PECYPC M
T'BBKABOCT, YPe3 M3MON3BAHETO HA CMELMAJHM 3a€MH INPEJHA3HAYEHH 3a MHBECTHPAHE B IPOCKTH 3a IPajicKo
pa3BUTHE.

JpyxecTBOTO mpaBu (UHAHCOBO IUIAHMpPAHE, C KOETO Ja NOCPEIIHe M3IUIAIAHETO Ha Pa3XxOdd U TEKyHmIUTe CH
3aIb/DKCHUA Ype3 TUIaHHWpaHe Ha JBHKCHME Ha MApMYHHTE cpelncTBa. JIPyKeCTBOTO CBIO TaKa HMa CKIIOYEH
JOroBop 3a KpeautHa auHua ot DJIAT.

IMa3zapen puck

ITasapeH pUCK ¢ PUCKBT, NMPH NPOMAHA HA Na3apHMTE LEHH, KaTO KYpC Ha 4yXJECTPaHHA BANyTa, JIHXBEHH
NPOLEHTH WIIH IEHH HAa KanuTaloBH WHCTPYMEHTH, HOXOABT Ha JIPYKECTBOTO WM CTOMHOCTIA HA HETrOBHTE
UHBeCTHUMH fa Obaat 3acerdaru. Llenta Ha ynpasneHMeTO Ha NMasapHHA PHCK € Ja YNPaBlisBa W KOHTPOIMPa
eKCIO3HIMATA HA Ta3apHUA PMCK B NPUEMIIMBH IDaHHIM, KaTO C€ ONTUMHU3MPA Bb3BPBINAEMOCTTA. JIpyXeCcTBOTO
YIPaBJIABa MasapHHA PHUCK, chOOpasHO crmenupuKuTe Ha (MHAHCOBHTE WHCTPYMEHTH, KOMTO HPENOCTaBA KATO
H3MO0NI3BA 33 OCHOBA MNAa3apHWTE KOTHPOBKH 3a ONpeMieNsAHe LEeHWTe Ha NPeJOCTaBAHMTE Kpenutw. IIpempup
creuupukara Ha J€HHOCTTa, IEHKTE HA IPEIOCTABAHNTE KPSIUTH Ca CHOOPA3EHH C HE3aBHCHMM EKCTIEPTHH OLIEHKH
3a oIpeneifHe Ha CIpaBeIJIMB MPOLEHT Ha Bb3BpbmaeMoct (FRR).

JIuxBeH puck

HpyXeCTBOTO yIpaBlsBa CBOA JHMXBEH PHCK KaTO MpeqocTaBs 3aeMH €IWHCTBEHO C IUIABallla JIMXBa. Beska
omnpezieieHa TMXBa BKIIOYBA NPOMEHIHE eyieMeHT - 6-meceuen EURIBOR. B noroeopure 3a 3aeMm e mpeaBujieHa
KJiay3a 3a NPeIOroBapAHe Ha ONMpeNeICHATE TUXBEHH HHUBA B Cydall Ha ChIIECTBEHA Na3apHA MPOMSAHA, CBBP3AHA C
BaJ[yTHU:A OOpA.

OnepaTuBeH puck

OnepaTuBeH pHCK € PUCKBT OT NPEKH WM KOCBEHH 3ary0H, IPOHU3THYAIIM OT IIMPOK KPBI OT HIPHIMHH, CREP3aHH C
TIpouiecUTe, NEPCOHANA, TEXHONOTHHTe W MH(PacTpykTypara Ha JIpy:KeCTBOTO, KaKTO M OT BHHIUHM (aKkTOpH,
pasindHH OT KPENWTHH, Ma3apHH MW JIMKBHIHW PHCKOBE, KaTO HANPHMED TE3H, NPOM3THYAIM OT MpPABHH H
peryiaTopHH H3MCKBaHHS M OOLIOTNIPHETH CTaHAAPTH Ha KOPNOPATHBHO MoBeAcHHE. ONEPaTHBHH PHCKOBE
BB3HUKBAT OT BCHUYKH OnNepalui Ha JpyKecTBOTO.
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®OH]I 3A YCTONYMBO I'PAJICKO PA3BUTHUE EAJT FPAACKO PA3BHTHE
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Hoxnan 3a meiinocrTa URBAN DEVELOPMENT

Llenta Ha JpyXecTBOTO € jia ce YNpaBJisiBa ONEPaTHBHHS PHCK, TAaKa 4e 1a Ce GalaHcHpa MexIy H30ATBAHETO Ha
(unancoBy 3ary6u M yBpexIaHe Ha pelTyTalusaTa Ha J{pyXeCTBOTO U LANOCTHATA 6EKTUBHOCT Ha Pa3XxOJuTe U A2
ce u3bArBaT MPONETYPHUTE 32 KOHTPOJ, KOUTO OTPaHMYABAT HHULIAATHBATA U TBOPYECTBOTO,

OcHoBHaTa OTTOBOPHOCT 32 pa3paGoTBaHe H MPHIAraHe Ha KOHTPOIH 32 ONEPATHBHHS PHCK CE Bh3JIara Ha BUCIIETO
PBKOBOZCTBO. TasH OTTOBOPHOCT Ce TOANOMAara OT Pa3BHTHETO Ha oOmM craHgapTé 3a JpykecTBoTO 32
VIpPaBJISHNE Ha ONIEPATHMBHUSA PHUCK B CIICTHHUTE OOAACTH:
® M3MCKBAHHA 3a MOAXOMINO PasmpeleNeHne Ha 3aJb/DKEHIATA, BKIIOUATEHO W HE3aBHCHMO OTOPH3HPAHE
Ha CIENKY;
® HM3MCKBaHMA 32 PABHABaHE M MOHUTOPHHI Ha CHAEJIKATE;
® CHOTBETCTBHE ¢ PETYNATOPHUTE U APYTH NPaBHK H3HCKBAHMS,
¢ OKyMEHTaIMsA 33 KOHTPOJ U NPOLEXYPH;
® H3WCKBAHMA 33 [CPHOJMYHA OUCHKA HA ONEPAaTHBHUTE DHCKOBE H aJeKBATHOCTTAa HA KOHTPOJIHATE H
OPONEAYPHTE 3a CIIPAaBIHE C HACHTHOUIMPAHUTE PUCKOBE;
¢ M3KCKBAaHHA 3a NOKIAABAHE HA ONEPATUBHH 3ary0H U IpeUI0KCeHUTE KOPUTHpPAIY JeHCTBHS,
® Da3sBHTHE Ha aBapUIiHU IUIAaHOBE;
e 00yueHne U NpodeCHOHANHO Pa3BHTHE;
® eTHYHH U OM3HEC CTAHAApTH;
¢ HaMAIBAHE Ha PUCKa, BKIIOYHMTEIHO 3aCTPax0OBKa, KOraTo TOBa € eeKTHRHO.

OTFOBOPHOCTI/I HAa PHKOBOACTBOTO

Cropen GbJIrapckoTO 3aKOHOZATENCTBO, PEKOBOJCTROTO CIE/Ba a M3TOTBs (PMHAHCOB OTHET 32 BCAKA (DHHAHCOBA
rojiiHa, KOWTO Ja NaBa BjPHA W YECTHA MpEJCTaBa 3a (UHAHCOBOTO ChCTOAHHE Ha JIPYXECTBOTO KbM Kpas Ha
TONHHATA, PHHAHCOBOTO MY NPEACTABAHE M MAPHYHUTE My IIOTOLIM.

Hpunoxenus Tyk GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHME ¢ MeXAyHapOAHMTE CTaHAAPTH 33 (GUHAHCOBO
oT4auTane ogobpenu ot EC.

PbKOBOACTBOTO MOTBBPkAABA, Y€ € NpUNAralo MOCIENOBATENHO ANCKBATHM CYETOBOIHM TIONHMTHKM IPH
H3TOTBAHETO HA TOAMIUIHMA GUHAHCOB OTYET KbM 31 mexeMBpu 2017 r. M € HAaNPAaBUNO Pa3syMHH M IpeANa3/IHBH
TIPENECHKH, NPEATIONIONKEHHS U NPUOITU3UTENHH OUECHKH.

PBbKOBOACTBOTO CHIIO NOTBBHPXIABA, Y€ C€ € MPHUABPKANTO KbM ICHCTBAIIWMTE CYETOBOJHM CTAHIAPTH, KaTo
(GUHAHCOBMAT OTUET € M3rOTBEH HA NPHHIIMIIA Ha AEHCTBAIIOTO JAPYXKECTRO.

PbKOBOACTBOTO HOCHM OTTOBOPHOCT 33 MPAaBWIHOTO BOJEHE Ha CYETOBOXHHTE DPErHCTPH, 33 LENECHOGPA3HOTO
YIpaBJieHHe Ha aKTHBUTE W 33 NPENPHEMAHETO HAa HEOOXONMMHTE MEpPKU 3a M30SrBaHE M pa3KpUBaHE HA
€BEHTYaJIHH 3JI0YTIOTPeOH U APYTH HEPEIHOCTH.

PBKOBOACTBOTO CHINO NMOTBBPXKAABA, Y€ NPU HM3TOTBIHETO HA HACTOAIIMA HOKIAJ 3a JelHOCTTa € npeacTaBuiIo
BAPHO W YCCTHO PA3BUTHETO M PE3yITaTUTE OT OESMHOCTTa Ha NPEANPUATHETO 38 U3MHUHAIMUA IICPHOJ, KAaKTO U
HETOBOTO }j’LCTO}IHPIe H OCHOBHHTEC PHCKOBE, IIPEJ KOUTO € U3MPABCHO.
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