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FoaUWHKAT AoKNap 3a AeitHocTTa Ha “BOAOCHABAABAHE u KAHANIM3ALMUA” 000, rp.BPALIA 3a 2017
T. & U3rOTBEH Cbr1acHO M3MCKBAHMATA Ha 4A. 39 Ha 3akoHa 3a cueToBoACTBOTO, un. 100(H), an. 7, 1.2 ot
3aKkoHa 3a ny6AMYHOTO NpegnaraHe Ha LEHHW KHWHa W Mpunomerne Ne 10 kbm Hapepba N:2 or
17.09.2003r. 3a npocnekTUTe Npu Ny6AMUHO npegsiaraHe M AONyCKaHe A0 TbProBUA Ha Peryaupad
Nasap Ha UeHHW KHUMA U 33 pasKpuBaHeTo Ha uHdopmaumna {Mpunomenne Ne 10}, Ha 6aza aqanms Ha
Pa3BUTMETO, NASAPHUTE TEHACHUMM U NPUCLCTBUE, obiecTeEeHaTa, MAaKPO- M MUKPO-MKOHOMMYECKATa
cpeAa, GpUHAHCOBO-MHOHOMMUECKOTO ChCTOAHMETO Ha APYKECTBOTO 3a 2017 I. m nepcnekTMenTe 3a
paaBuTHe. e
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|, BBLLA MHEOPMALLIMA

AAPYMECTBOTO @ BNUCaHO B ThProBCKMR PErMCTLP KbM AreHLIMATA MO BNUCBaHUATE ¢ EMK 816090199

Dupnea: “BOROCHABQRBAHE u KAHA/IM3ALIMA” 004
Cedanuwe: rp.BPALLA

Adpec Ha ynpaenenrue: rp.BPALIA Y/1.“ANNEKCAHADBP CTAMBO/UACKW , Ne2
fMpedmem Ha Geilinocm: CbEUPAHE,NPEMUCTBAHE U JOCTABAHE HA BOAN
Cobtcmeaerocm: ApymecTBoTo e:

0 % - yacTHa coBeTBEHOCT;
51 % - pvpxaeHa cobeTeeHoCT;
49 % - obwuHcKa cobeTBeHOCT;

Kamuman: ApyxecTBoTO € ¢ Kanutan 197 446 nm., pasnpegeneH B 19 744 6p.
ARNOBE C HOMWHA/IHA CTOWHOCT 10 NB. BCEKM eanH,

CoppymHNLM: YwacTve B RanuTana:
HABPRARA 51%
CBEUMHM fil-1 3
Ofiyn: 100.00%
Lpsahu Ha ynpaaneHue: ApyMecTaoTo ce ynpasnnBsa U npeacTasnsBa oT:

AHFEN UBETKOB NPECTOMCKW - ynpasuten

Suyeniu, pospewumenny  Paspewumunnu 3a sodononssate

30 OCHWITMARBIHE HA Paszpewumennu 3a 3aycmeane Ha omnaduu aodu
delinocmma:

HKnowoae DPy%ecTsoTo HAMA PErUCTPUPaHKU KIOHOBE

. 29, m. 7 am 3C)

Cenpianu auya: APYHECTBOTO MMa CBbP3aHu AKMLA, KaKTo Cleasa:
OBLUWHWUTE B OBAACT BPALA
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I XAPAKTEPHUCTHRA HA AERHOCTTA

i DL s [ O 0 3L}

OcblecteaBaHata o1 “BOAOCCHABAABAHE n KAHANW3AUMA” 00/ ocHOBHa aelHOCT e:
* OOCTABKA HA BOJA;
> OTBEMAAHE HA OTMAZBYHK BOAM;
* MPEMNCTBAHE HA OTNIAABLYHM BOAM;
> APYTH

Peanuanpanute npuxoan no BMACBE CTOKM/ NPOAYKTU / YCAYTU OT AeWHocTTa 3a 2017 1. ¥ TAXHOTO
“3meHeHUWe cnipamo 2016 r. ca kakTo chegpa:

XN nela
FeaniDpadH NPUXGRW o7 npo g G
no BUAOBe CTOKM/ RpoayKTU/yonyru 2017 20156 ;.E "y

ABCTaEAk: W Bona 11481 11142 103%
STESEAGHE HA OTNAAbYHW BOAH B8 a4 L7 M
|flpeurcTBaHe Ha OTNAAbYHM (oM 1505 1379 1005
fpuxoam ot Nnpofaxba Ha yeayra 2118 1237 171%
[ALEyri A PR o BO1 507 119%
| Ofule NpUEDAM oT npoaam6Bu 16603 | 15104 110%

PeannanpaHu npuxoam ot npoaambu |
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PeannanpanuTe cToku/ npogyktv / ycayru b HaTypanHo M3paxeHue 3a 2017 r. M TAXHOTO MIMeHeHue
cnpAmo 2016 r. ca KakTo cneasa:

ML Ky,

Puansaupary crowe/ qpoaysmwl Yenyen i HomMHECTREHD HL N

Buaoee croxn/ npoayrktufycnyrm 2017 uame;euue
A0CTaBKa Ha BoAa FO175a4 7911690 100%
OTBEXAAHE HA OTNAABLYHN BOAY 3915118 3895147 | 101%:

NPeYUcTBaHe Ha OTNAALYHK BoAW 35?33-63_ “_355993'.-‘ ii.'I:I.'J\'E-E
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Peanusupanu ctoun/ npoaykru/ yenyri e HaTypanHo
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OTHOCUTEAHMAT AAN Ha peanuaupaHmTe CToku/ NpoayKkTy / YCAYTA B NPUXOAUTE OT Npogambu
Ha ApyxecTBoTo 33 2017 r. U HEroBOTO UameHeHWe capamo 2016 T, (cbra. 1.1 o1 Npuncxkerne Ne 10) e
KaKTo cneapa;

DTHOLHTEAR N GRAN I DESMKOWTE OT NpOaamit

no BuAoBEe ¢Tokk/ npoayxTH/ycayru 2017 ’.H}ii Wﬂ:ﬂ‘ﬂ'ﬂ
| nOCTABHA W BoaE 0,691501536| 0,73768538 54 %/
|OTHENGIEHE Ha OTNE AU DO 0,054086611| 0,0555482 97%;
\[EE4NCTBAHE Ha OTNaAbYHY oM 0,080646269| 0,09130032 Q3%
_MPHADGM 0T N PoAa#0a Ha yoayrk 0,127567307| 0,08189883 156%)|
APy NEWXOAM 0,035198277| 0,03356727 108%)

OTHocuTeNeH AAN B NpUXOgUTE OT Npoaakbu

M 0CTaBKa Ha BOAA |

3 oTBEN(AAHE Ha

OTHaAbYHW BOAM

-~ NpPEeYUCTBAHE Ha

OTNapbyHWU BOSW

Np1MxoAmM oT npogaxéa

2016

Ha ycayru

e ABYTH NprxoaM
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“BopocHabaaBane 1 kaHanuzauma” 00/ rp.Bpaua peanuaupa ceoute cToku / npoaykti/ yeayru Ha
cnefiHuTe nasapu (cbra. 1.2 ot Npunomenne Ne 10):

> BbTpewHn

< Bcuuku HaceneHn mecta B O6aact Bpaua
= [pe HaceneHw mecta B OBnact MoHTaHa

PeamsnpaHuTe Ha BBTPEWHNTE U BbHIUHUTE Na3apu NPUXOAN NO BUOBE CTOKM/ NPOAYKTY / yCayru ot
AeiHOCTTa 3@ 2017 1. 1 TAXHOTO U3MEHEHMe cnpamo 2016 T, (¢bra. 1.2 ot Mpunomernue Ne 10) ca KakTo

CRefiBa:
Pimnioipmiis o pjag s or npognmde

2017 2016 | H3IMEHEeHIE
no BUAOEE CTORK/ NpoAyRTHS yoayru | BbHWHK : BLTREWHH BEHIWHM | BLIPELIHM 1 BbHILHW %B‘prEI.I.IHH

MEApM | Nerspe | [eaape | nesage | nanapw | nsasp
\aoctanane Ha Boaa 0! 11481 0 11142 #0IV/0l|  103%
|DTBEMAA HE KA OTNAZBYHM BOAM 0 898 0 838  HDIV/O! 107%|
MPS4HCTEAHE HA OTNEIEMHA DO 4] 1505 0 1378  RDIV/0! 100%!
Mp#AEAH OT NpogAMEa Ha yLAYM 0 2118 0 1237]  #DIV/ 1715
AP NpREam 0l 601 0 507._ KDIV/OIL __ 119%
DB rpwanm oy npogaGn ol 16603 0 15104 #DW/0|  110%

PeanuanpaHu npuxoam oT npofamGy Ha BbHWHM U
BLTRELWHY Nasapyu

M 2017 BLHIWHK N33apuK

LI 2017 BLTREWHY NIa3apu

—i2016 BBHIIHK Ma3apH

_12016 BBLTpelHY Nasapn

OcHOBHUTE K/MeHTH Ha “BogocHabaasaHe u KaHanusauma” OO/ rp.Bpava, TeXHWUA OTHOCUTEAEH AAA 8
obwuTe npuxoaun ot npogabu 3a 2017r. ¥ UaMeHeHUETO cnpamo 2016r. {cbrn. 1.2 ot Mpuromenne Ne

10) ca KakTo chegea:
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Dosnanm ks @ "Boanoiabapsans m KasanisaumW’ Lole)i]

OTHOCHTENEH AAN
HaumenoBaHmne HsmeHeHHe
2017 2016r. o

|Hatenesne /aboHaTu / 74,14 75,74 98%
| BromHeTHY npeanpaTua 7.24 5,34 136%
| NPOMUILAEHOCT 17,12 18,04 95%
| apyr BUK onepaTop 1,50 0.88 170%
|06t 100% | 100%

OcHoBHWTE KAMEHTH Ha “BogocHaBiiasaHe u kaHanusauua” Q0[] rp.Bpaua, Umart oTHocuTeneH fgan nog,
10% oT NpUXeAUTE OT NPOAAMEU.

OcHopHWTe AoCTaBuMumM Ha “ BogocHabansaHe W KaHaaMsaLMA” 00/, rp.Bpaua, TexHUA OTHOCUTENEH aAA
B 0BwuTe pazxogm 3a 2017r. u mameHeHneTo cnpamo 2016r. (cbra. 1.2 ot Npunomenue Ne 10) ca KakTo
cnepgpea:

DOchouin normaeinle ba “Rogomabanessse o kaHanmaiwa’ 000 rpBpaga

OTHOCUTR/IEH AAN
HaunmewnosaHue MameneHue
2017 2016r.
%
MaTepHanM
'Bnacrﬁop OO0[ AceHoBrpan 19,72 21,21 93%
MocT EHepamu Al 39,78 26.53 150%
femeKkeH All Enxoso 2,46 1.54 160%
Netpon Afl Codmn 1,09 1.54 71%
Axsapop Al Cotdua 3,86 4,28 S0%
MbTCTPOMMHKEHePWHT AL, Bpala 1,55 1,17 132%
Yea paznpeaenedne buarapun Codma 11,75 8,2 143%
BAM AYTO I'PYI Bpaua 132 1,2 110%
|BeHT Oiin Afl Codua 0,74 1,59 48%
AyTo Homepc Excnpec QO Bpaua 2,67 1,67 160%
BbHLUHW YCIYTH
Bogacuzfansane W kaHanusauna QO MoHTaHa 33.64 23.6 143%
NeTCTRPORKMHMEREPUHT ALl Bpaua 8.54 3,75 228%
BAM AYTO I'PYIN Bpaua 0,56 0.96 58%
AyTo Komepc Excnpec 004 Bpaua 0,59 0,32 184%
06wo 100% 100%

Buano oT Tabnuuata OCHOBHMTE f[oCTaBUMUM Ha “BopocHabassade w kaHanusaums” 0O/,
rp-Bpaua, YMiATO OTHOCHTENEH BAN Haaxbpna 10% OT PasxoauTe 3a CYPOBMHU ¥ MAaTepUanu , BbHLIHK
ycayru {cbra. 1.2 o Mpunoxerue Ne 10) HaKTo cneppa:
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DeHpaHI foctooumii da "Bagooiabansamn v kananmaaunn” O0J] ©oTHODHTEASH s sag 10% ar plaghopire

33 CYROUMHEY BTSRRI i Y EAYTe

ceAanuiLie U spussa /
HaumeHosaHue el o Evili. aapac Ha IIIH_l!ln_n-mn-
AN ' ynpaeneHue MRS
ApyecrasTo
Brnactbop 00, 19,72 115105620 | rp,AceHosrp| porosop
ag yn."MeaH| ppcTaska
Baios" Ne40| matepwany
BogecHabaasane W kaHanauzauua 007 13,64 821152916 MoHTaHa [BoCTanes He
yA."An . Cram [T+
Bonuiicku"
— Neii
MbTCTPOMMHMEHEPUHT Al 10,09 1106002863 rp.Bpaua AnToEDp
I ya.CTeaH I
Kanbues Neb |
er.3 |
Yea pasnpesenerne AL 1198 130277954 rp.Codun l aorosap
6yn.Lapurpal
ACKO Wwoce
159
MocT EHepau Afl 30,78 201325372 Codun BOrosgp
6y "bBoarap
I i MA" Nel18 |

» PUCKOBE, NPEQ KOUTO E U3NPABEHO IPY)KECTBOTO

INpu oceluectsnBaHe Ha gelHocTTa cn “BOJOCHABAABAHE U KAHANMU3ALMA" OO IP.BPALIA
€ N3/10XEHO HA ONPEAENEHN PUCKOBE, KOMTC OKA3BaT BL3AEHCTEME BbPXY HErOBUTE Pe3yaTaTH.

»  CuctemaTHMHHW DUCKOBE:

v MoAUTUHECHHM pUCK:

MONUTMHECKMAT PUCK OTRA3ABA BAMAHMETO Ha MOAUTAYECKUTE MPOLLECH B CTPaHAaTa, KOMTO OT CBOA CTPaHa
BAUAAT BDPXY BHIBPDBLIAEMOCTTA HA UHBECTULMMUTE. Onpefenall $akTop 3a AeAHOCTTa Ha AadeH OTPachA
M PECneKTMBHO JeHHOCTTa Ha ¢upmata e GopmynupaHara oT NPaBMUTENCTBOTO  AbAFOCPOMHA
MKOHOMWYECKE MPOrpama, KakTo U BONATA A3 €@ OCHLUECTBABAT HabenszaHWTe NPUOPUTETHU CTBLIKM.
CreneHTa Ha NO/IMTUYECKUA PUCK CE acoUMMPa C BEPOATHOCTTA 33 NPOMEHM B HeBAAraNPUATHA NOCOKA Ha
BOAEHaTa OT NPaBUTE/ICTBOTO MKOHOMMUECKA NOAUTUKA WAM B NO-HEBNArONPUATHWA CAyYall - CMAHA Ha
NPaBUTE/ICTBOTO WM KaTo CNEeACTBME OT TOBA C ONACHOCTTA OT HETaTMBHM MPOMEHM B WHBECTALMOHHMA
KNUMaT,

B ycnouAaTa Ha memAyHApOAHa HECTAabWAHOCT, NOPOAEHa W OT HagMrallMA Cce TEepOpU3bM,
TOMTUHECKWUAT PUCK 3aBUCK OT MEDKUTE, KOWUTO NMPaBUTRACTBOTO Npeanpuema 3a NPoTUBOAeCTBME M 3a
OTpaHM4aBaHe Ha HeraTMBHWUTE edekT OT Kpu3aTa. WMKOHOMMMYECKaTa WM QUCKAHA NOAWTMKA Ha
NPaBUTEACTBOTO € HACOMEHA KbM:

°  NOCTUFaHe Ha TpalHa MaKPOMKOHOMMHECKA YCTOMHMUBOCT;
s CTUMY/AMpaHe KOHKYPEHTOCNOCOGHOCTTa Ha MKOHOMUKATa;
> NoAo6pRBaHEe KaYECTBOTO Ha COLMAIHUTE CUCTEMI M CTAHAAPTA HA KUBOT,

iSBN 978 — 954 - 9587 — 48— 7
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OCHOBHWTE NOANTUYECKM puCKoBe 3a bbnrapua 3acarar:

- CrabuaHocrra Ha 6bArapckoTe NPABUTE/ICTBO - OT TORA A0 [O/IAMA CTENeH 3aBUCH USMBAHEHUETO Ha
3a/10XKEHUTE TO/1IEMW EHEPTMIAHN U MHGPACTRYKTYPHU NPOEKTH, Thil KaTo Te ca MPAKO 3aBUCMMM OT
NoAKpenaTa Ha npaBMTENCTBEHWA OpraH. MoAUTHUEcKaTa HeCUIYPHOCT Kapa NpaBUTEeNCTBOTO A3 ce
KOHUEHTPMA BBPXY NONY/MCTKM MEPKM € LN Aa Ce xapeca Ha uabupaTenuTe 3a CMETKa HA PasxoaM,
KOWTO Aa A0BEAaAaT A0 PACTEN B NO-ALATOCROYEH NAAH. BIOAMKET, KOWTO Aa Ce xapeca Ha BCUMKM — U
Ha NpoTecTUpaLLuTe 3a NoBeYE COLMANHN NOMOLLM, M Ha NPOTECTUPALLMTE 3a NO-MAJIKO KOPYMNMPaHa
AbpHasa, u Ha 6uaneca. Ha npbe norne ¢ pUHAHCOBATa paMKa Ha AbPHaBaTa 3a CNE/BALUMTE roAMHU
NPABUTEJCTBOTO CE € ONWUTANI0 Aa MOCTUFHE TOYHO TOBA: Ja YBEAWUM COLMAMHWUTE NNALEHWMA, KaTo
€4HOBPEMEHHO C TOBE MapkMpa HAKAKBM HAMEPEHWA 33 pedopMn B  agMUHMCTPAUMATA,
06pa30BaHNeTo W 34paBeonasBaHeTo.

- basHomo eb3cmaHOBABOHE OM UKOHOMUYECKAMO Kpusd. B Taau Hacoka cnefga ja ce obbpHe
BHUMAHWE Ha: ACWCTBUTENHMA pacTex — Jajau e OTrOBOPM HA NPaBUTENCTBEHUTE NPOTHO3M;
O4aHBAHOTO NOKE4BaHE Ha M3HOCA; BbIMOMHOCTTA HA NPAaBUTEACTBOTO A3 B3UM3 U3FOAHK 3aeMM Ha
MENAYHAPOAHUTE Nasapu; NONaraHUTe YCWAWA 338 YMEPEHO BbL3CTAHOBABAHE Ha BLTPELIHOTO
notpebneHue;

- Mssbpwenume peopmu U ONMUMUSUPAHEMO HA APOUECa 1o ycaoAeaHe Ha cpedcmea om EC.
Ha6niopenne Ha: pedopmute B HeedEKTMBHUTE MEHCMOHHO-OCMIYPUTENHW CWCTEMYM, 34paBHATa
CHCTEMA U 0BPa30BAHWETO; aAMWHUCTPATUBHATE KOOPAMHALMA NPU GUHAHCUPAHETO Ha NPOEKTH OT
EC, nopobpssaHe npoueca Ha OTNYCKAaHE, KOOPAMHMPAHE M YNpaBAeHWe Ha cpeacTeata no
€BPONENCKU Nporpamu;

- bopbama cpewly KOpynmuuoHHUME NPAKMUKU U Op2awuaupaHamau 6umosa ApecnbaHocm -
pesyaTatMTe pedneKTUpaT BbpXy A0BEPUETO Ha EBPONa 1 YyMaecTpaHHUTE MHBECTUTOPK;

- OueHKaTa Ha MEeMJYHapoaHUTE PEUTUHIOBM areHUMK 3a cTaBUAHOCTTa Ha NyO/IMYHWUTE GMHAHCK Ha
crpaHara.

- [lpaBuTenCcTBaTa ce aHTraMMpaT ¢ AeKNapupaHxe, Ye We NPoLbAKaBaT /1a NpoBeXJa KOHCEPBAaTMBHA U
AMCLMNIMHMPaHa PUCKaNHA NOAKTUKE, NOAAbPMALLE PePEepeHTHW HMBA Ha BloaxeTeH AedULMT U
crabunHoct B TpaHchepa Ha NySAUYHKU pUHaHCK.

Ha 603a nocoveHomo u MO3HAEAHEMO HA AOAUMUMECKAMA CPpeda 8 CmpaHamy, KoM MOMEHMI HO
U320MEAHE HO HOCMOAWURA GOKIA0, OUEHABOME MOMUMUYECKUA PUCH HOMO: HUCLK pUuc

MaKpOUKOHOMWUYECKU PUCKOBE

MKOHOMMWKATA Ha BbarapuA KaTo Masika JbpHaBa € CWIHO 3aBUCMMA OT eBponelcKaTa W CBETOBHATa
MKOHOMMUKA. MNoaobpeHneTo Ha BoAELWIMTE MHAWMKATOPY 33 eBPO30HaTa GOPMMPAT OYaKBaHMA 3a HEMHOTO
6aBHO M NOCTENEHHO Bb3CTaHOBABAHE. B KPAaTKOCPOYEH NnaH BbTPEWHOTO ThPCEHE C& OYaKBa Aa Gbae
6naronpUATHO NOBAMAHG OT 3a6aBAHETO Ha MHGAALMOHHWUTE NPOLIECH.

KOHIOKTYPHOBOZELWIMTE MHAMKATOPM NOKasaxa W3BEeCTHO NoAoBpeHMe npes MOCASIHUTE Meceuy, HO
OCHOBHUTE MasapHU ABUMMEILM CUMAM C€ OYakBa Aa OCTaHaT CUMAHO MNpomMeHawBu. TemnoseTe Ha
Bb3CTAHOBABAHE HA CBETOBHATA MKOHOMMKA C& OYaKBa Aa OCTaHAT ymepeHw. B CblwoTo Bpeme, ¢
HapPacTBaHe Ha CTPYKTYPHUTE NPeAMIBUKATENCTBA, MKOROMUYECKATa aKTUBHOCT B Pa3BMBALLIUTE Ce CTPaHK
nokaza uasecTtHa 3aryfia Ha nHepuuma.

NasapHuTe obemu, KEKTO M MapXOBe Ce 04akBa Aa NPOAbL/XKAT Aa 6bAAT N0 HATUCK, HE3ABUCMMO  OT
04aKBAHOTO BL3CTAHOBABAHE Ha UKOHOMMKATA.

OuarpanuATa 3a BU3HEC KAMMaTA Ca NPeANa3IMBO ONTUMHCTUYHM.

Haii-ronAma Bce ol YacT OT MKOHOMMUYECKMA PACTER CE Sb/IKM Ha YAAPHOTO YCBOABAHE Ha eBPONeicKM
cpeacTea.
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Cropes, MWHWCTEPCTBO Ha (MHaHcuTe, pamkata Ha OwmweTa 3a 2017r. "e u3roTBeHa Ha 6aza
KOHCEpBaTWBHA NPOrHO3@ 38 OCHOBHKWTE MAKPOMKOHOMUUYECKM NOKazaTenu".

> BanyTeH puck:

BanyTHuar puck oBoblaBa BLIMOMHUTE HEraTMBHM UMNAKMKaUWKM  BbpXy Bb3IBPaWEEemMOCTTa Ha
WHBECTULIAWTE B CTpaHaTa, BCAGACTBME HA MNPOMEHUM BbB BadyTHMA Kypc. KaTo rapaHT 3a
MaKPOUKOHOMMWYeCKaTa CTabuAHOCT, BbArapuA e 3anasv napuuHUA CbBeT npy CblUEeCTBYBAWOTO
pasHULLE Ha GUKCUMPaH BaayTeH Kype ot 1.95583 neea 3a 1 €BPC A0 NPUChEeAUHABAHETO Ha CTPaHaTa Kbm
eBpO30HaTa.

MocKbNBAHETO Ha AoNapa B/AWAE NPAKO BbPXY CTOMHOCTTa HA HOMWUHANHWUA BHOC W W3HOC, KaTo OT rnegHa
TOYKE Ha 6bArapCcKaTa MKOHOMMKA OCKbMABA BHOCA B 4onapu. [0A0MUTEAHUTE eEeKTU 33 MKOHOMMUKATA
Ha bwbarapus oT obe3sueHABaHETO Ha €BPOTO CNPAMO A0Napa ca MO-3HaYMMM OT HeraTuBHuTe. B
TLProBUATa CU C TPETH CTPaHU Bb/irapua ce pasnaalla Hal-uecTo B 40NapM, 4eAbT Ha KOMTO € 3HaUMTE/HO
NO-BMCOK OT CPeAHUA 3a eBpo30HaTa, a AeabT Ha A0NapoBKTE Pa3niallaHMA NpPW BHOC3 e NO-roafam oT
TO31 NpK u3Hoca. MocKbNBAHETO HA A0Napa CNPAMO EBPOTO LUE 40Beae 40 BAOWABAHE HA YCIOBMATA Ha
TbProBUA 3a buarapua ¢ Abpasu u3sbH EC npu 3anaspaHe Ha UEHUTE Ha CYPOBMHMTE Ha CHLLOTO HMBO.
HeraTuBHUAT €eKT OT NOCKLNBAHETO Ha JOAAPa BLPXY YCAOBMATA Ha Tbprobun obade ce KoMMeHcupa
HaCTU4HO OT peakuMATa Ha A0NaPOBUTE LEHW Ha CYPOBMHWTE CNPAMO JWHAMMKaTa Ha Kypca Ha Jonapa,
KOATO & HU3XOAAWE. BbArapua e HeTeH BHOCUTEN Ha MbPBUYHK CTOKM, KAKBMTO Ca METAANTE U XPaHuTe, 1
H4eé AebT Ha pasnaallaHAATa B A40A3apH BbB BHOCA € NO-BUMCOK OT TO3M B W3Hoca, BHE ouakea
NOCKBNBAHETO Ha Aoaapa Cnpamo eBpoTO A3 BNOLUM 33 Bbarapua ycaoeuaTa Ha TbProBWA 3a Tasu rpyna
CTOKM.

OT apyra cTpaHa, B 3aBUCUMOCT OT CTEMNEHTA, B KOATO NO BEPUraTa Ha NPe/IaraHeTo No-BUCOKUTE BHOCHM
LieHW ce NPeHacAT B CTP&HaTa, MOME A3 Ce O4YaKBa NOBULIARAHE HA KPalHMUTE LeHW M/MAK NOHUMKABAHE Ha
neyanbute Ha pUpMUTE,

* Ha 6a30 noco4eHOMOo U No3HABGHeMO HO UKOHOMUYecKama cpeda 8 cmpaHama, KoM MOMeHma Ha
U320MeAHe HA HOCMOALWUR QOKAND, OUEHABAME BANYIMHUR PUCK KOMO: HUCLK PUCK.

» WubdnauMoHeH puck:

Wnpnaunata 8 CTpanata e BaxeH $akTop, Kacaell, peasHaTa Bb3BPalAEMOCT HA MHBECTULUWTE B
Bbarapua. OCHOBHWTE PUCKOBE, CBLP3aHM C MHGNALMATA C& OTHACAT A0 PA3BUTUETO Ha MEXIYHapoaHHMTE
UeHW W 00 Temna Ha MKOHOMUWYECKU PacTeX B cTpaHata. CpedHoz00uWiHama UHGAaUUa OCMaHa HUcKa
00 eauAHUe HO BAORONPUAMHAMA KOHIOKMYPa HO MEXOYHapODHUMe Na3apu Ha CypoeuHu. LieHata Ha
nerpona naga nopagu ¢akta, ue gvprasute B OMEK W M3BbH KapTena ce JaabaKapat aa
CMOpPa3yMeHHeTo 3a MoHWMeHue Ha AobuBa, KOETO BAM3A B cwia oT 1 sHyapu 2017 r. CauBaHeTo Ha
NpoaykUMATa B pamKuTe Ha obwo 1,8 maH. Bapena gHeeHo we 6bae OCLILECTBEHD HA HAKOJKO eTana.
Topa KOCBEHO Ce 0TPA2ABa U BbPXY LEHMTE Ha FTOPUBaTa, 8 OTTam BbPXy Pa3noaaraeMMuA JOXCH Ha XopaTa,
KOWTO MOraT 4a KynyBaT CTOKM U YCAYTM C NO-BUCOKa gobaseHa CTOWHOCT. TOBa NONOMEHME MOMeE A3 e
BPEMEHHO NpeaBUA HeCurypHaTa noAuTHYecka obcTaHoBKa B BAM3kMA W3TOK, KoATo BM aAoBena a0
noBulIaBaHe LeHaTa Ha NeTpona.

Cnab onTummnabm paea Boarapckata eHepruiina Bopca, KOATO peanHo 3apaBoTW OT HAYANOTO Ha
roAuHata. Bb3moMHOCTTa 3a CKAIOYBAHE HA ABYCTPaHHW JOrOBOPK Ha BopcaTa Wie YBesuyM ThpryBaHWUTE
KO/IM4eCTBa, a ce o4aKBa TOBA A4a Ce OTPA3M W Ha LEHATA - B NOCOKa Hagony. Ho CbllecTeyBa ONacHOCT OT
CTPYKTYRPHW M3KPUBABAHMA Ha eHePruiHUA nasap, a OT Tam W NPOMAHA B SIOTWKATA Ha MKOHOMUYECKUA
HMUBOT.
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B CbUIOTO BpEME HWCKMAT UKOHOMMUECKU pacTe Ha GbArapckata MKOHOMMKA 3anaspa HasucHaTa
MHGNAUMA HA HUCKO PaBHMLUE KbM JHELIHA faTa, Tbil Karo AOMaKMHCTRara ce aJanTMpaxa Kbm
HECUIyPHaTa MKOHOMKHECKA CPeJa U NPOAbLAXKABAT A3 CNECTABAT, CBUBANKM BLTPELUHOTO NoTpeaeHue.

ToAamwHa uHdRaumns, usmepena upea UngeKc Ha NoTPeGUTEACHNTE LEeHM, NO TOAMHK
2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r.
12.50% 7.80% 0.60% 4.50% 2.80% 4.20% -1.60% -0.90% -0.40% -0.80% 2,10%

Hamoukiux: HCU

CWUNHO HeraTMBEH MOMEHT KaKTO 33 MKOHOMMWKATA, Taka U 3a BrofpHeTa e, Ye CTpaHaTa OLWe He € U3NA3Na
OT AednaumoHHUTe npouecd. Cnopes, M® Beue Mma CUrHanM 3sa OTTRAcKBaHe, Hai-Beye 3apagu
NOBUWIEHNUTE UEHN Ha EACKTPOeHepruATa. MNoBULIABAHETO HA WHGNALMOHHKUTE OYaKBaHWA Npeanocnara
3aCWNBaHe Ha MHBECTUUMWTE B MKOHOMMKATa M HApacTBaHe Ha TbPceHeTo Ha paboTHa pbKa, KOeTo Beye
ce 3abesiAzpa.

* Ho 603g nocovyeHomo no-20pe, KM MOMEHMA HU U320MEAHE Ha HacmoAawua doKnad, oueHReame
UHPAGUUOHHUA DUCK KAMO: HUCHK DUCK.

» PHCK OT NALLEHIMOHHW PEIUMMU:

OTroBophuTe BAACTM NPOBEMAAT NOJAMTUKA MO HamaNABaHe GpPOA Ha OTEKHABAWMTE NWLEHIUM W
Pa3PELIMTENHY, U ONPOCTABAHE Ha Te3W, KOWTO OCTaHaT B cu/ia. TOBA LWe OKaMe GNAronpuATHO BAWAHUE
BbpXy OrpaHuyaBaHeTo Ha B1OPOKPaLMATE M KOPYMUMOHHUTE NPAKTUKW. Ch3AazeHa € U MHGOPMAaLMOHHa
cucTema - aAMMHMCTPATMBEH DEMUCTLP HA PEryNaTOPHUTE PEMUMMW (IMUEHIUOHHM, pazpelluTentm,
perncTpaueHHK, CornacyBsaTeHum).

* Ha 6a3g nocoveHomo no-20pe U fI03HUBOHEMO HU PE2yAaMopHAMa cpedd, KoM MOMEHMma Ha
U320MEAHE HO HOCMOAWUA OOKAA0, OUEHABAME PUCKA OM AUUEHIUOHHY PEHUMU Kamo, 6e3 puck.

APYr1 pucKoBe, CBbP3aHM ¢ BAMAHMETO HA OCHOBHUTE MAKPOMKOHOMMUYECKM aKTopM:

PUCKBT, acouMmpan Cbe CTeNeHTa Ha CTABWAHOCT M MEPCMEKTUBMTE 33 pacTe Ha HauMoHasHaTa
MKOHOMMKA, B/IMAE CbLIECTBEHO NPpYU POPMUPAHE Ha HArNacUTe U NOBEAEHMETO HA UHBECTUTOPUTE.

lporHosuTe Ha ekcnepTUTE ca MKOHOMMKATa Aa NPOAbAXKM Aa pacte MaKap W fieko ga 3abaea TemnoTo,
MOCTUTHATO Npes nocaegHWTe aBe rogMHKW. M aKko npe3 namuHanata 2017 r. HanpeabKbT Ce e asmken
OCHOBHO OT u3HOC M noTpebnenne, ouakpanusTa 3a 2018 r. ca Bogewo Aa € BBTPELWHOTO TbPCeHe.
ARrymMeHTBT - NogobpeHn ycnoBua Ha Nasapa Ha Tpyda. B gonbAHeHUe AUXBUTE NO KpeduTu U Aeno3uTu
e OCTaHaT HWCKM, KATO OYAKBAHMATA Ca 3aemMuTe 33 PUPMUTE U BOMaKWHCTBATA Aa HapacHaT ¢ no-
BUCOKW TEMNOBE NPE3 HOBATa FOAWHA, KOETO CbLUO WE NoBAKAe Ha noTpebaeHueTo. To OT CBOA CTPaHa Lie
AoBeAe A0 ymepeHa, HO NOJNIOMUTENHA HdRaumua npe3 Hoeata 2018 r. OuakeaHuaTa ca TA Aa Gbae
AONMBAHUTEHO NOJKPENEeHa U OT NO-BUCOKWUTE LEHW Ha NeTpoaa cneg cpewata Ha OMEK B kpaa Ha
HOEMBPM MUHaNaTa roguHa. MporHosute ca 3a 3abaBAHE Ha PbCTa Ha M3HOCa, KORTO MOME Ja MMa
OTHOCHTENHO HEraTMBHO BAMAHME BbPXY HAKOW OT EKCMOPTHWUTE CEKTOPU B MKOHOMMHKATA.

AKO MMa [ABUTaTEN Ha MKOHOMMWKATa, KOWTO Npea NOCneaHaTa roAuHa He ce aKTHMBUpa, TOBa Ca
WHBecTMUMuTe. QuakBaHnATa 0bade ca npes 2018 r. Aa UMa neko YCKOpeHue - 3apagu eppodoHaoeeTe 1
HUCKaTa LeHa Ha KpeguTa. Cnopes, HAKOK aHaAN3aTopM NOAMTUYECKATa HECHIYPHOCT MOMKE A3 OTIOMM
TO3M NpoLEC 38 MO-KbCEH MOMEHT OT roguHara. flpyrd ca no-onTUMMCTMYHO HacTPOEHW — BMMAAT
NO/IMTUHECKWUTE NPOMEHW KAaTO WaHC ga ce nobBeae OMCKYCMA 3a YCTOWMYMBO pa3BMTMe Ha CTpaHaTa -
HaNPUMEP KaK PbCTLT Ha MKOHOMUKaTa fAa e no-Gbp3, no-GanaHcupaH 1 ga ce ycewa oT noBeye xopa.

ISBN 978 — 954 — 9587 - 48 -7
Hrduasudyanen No 251



B CbILOTO BpEME BBHILMUTE PUCKOBE 38 MKOHOMKUKATA OCTaBaT ChluMTe KaTo npes 2017 1. - CBbP3aHu ¢ No-
HUCKUA MKOHOMMWYECKM pacTest 8 KuTai, 3abaeAaHe Ha eBpo3OHaTa WU NPOABLAMEBALLO BAOLWABAaHE Ha
MKOHOMMKATa Ha Typums.

- OuaKeaHMATa HA NOBEYETO MKOHOMMUCTM M OpraHW3aumMm ca npes 2017 r. BN Ha Bbarapus aa pacre c
mexay 2.7% M 2.9%. Mma ¥ No-ONTMMWUCTMMHM MPOTHO3W, Tbil KaTo cnopej, aHanuaaTopu
MKOHOMMYECKMAT UNKBLA Ha BbATapuA Bre OWE € BbB (Ga3a Ha pacTex, a MUKLT | LUE € KbM KpaA Ha
2017 r. - HauanoTo Ha 2018 r.

* Ho 603a nocoueHOMO No-20pe, KbM MOMEHMA HA U320MEAHE HO HACMOAWUA Boknad, oueHAsame
Opyaume pucKose, cabp3anu ¢ BAUAHUEMO HO OCHOBHU MAKPOUKOHOMUYECKU (PaKMOPU KOMO: HuCKU
pucKose,

*  HecucrematHyHu {MUKDOUHOHOMMUYECKH WUCHKOBE,

TPaAULMOHHO HECUCTeMATUYHUTE PUCKOBE Ce pasmiemaT Ha ABe HUBa — OTPAc/iOB PHCK, Kacaely
HECWIYPHOCTWATE B PA3BUTMETO H3 OTRACkAA HU M 0BI GUPMEH PUCK, NPOU3TMYALL, OT cneumudUKUTE Ha
APYHECTBOTO HM.

v OTpacnce {cekTopeH) puck

MoABABa CE BbLE BEPOATHOCTTA OT HEraTMBHU TEHAEHUMM P pa3BUTMETO Ha OTPacbia KaTo UAAo,
TEXHOMOMMYHATa 06e3neyeHOCT, HOpMaTUeHaTa 6az2a, KOHKYPEHTHaTa Cpeja W XapaKTepUCTUKUTE Ha
nasapHaTa cpeda 3a NPOAYKTUTE U CYPOBMHMTE, ynoTpebABaHK B OTpach/ia. PUCKbLT C& CBbLP3Ba Npeau
BCUHKO C OTPAKEHWETO BbPXy BHb3MOMHOCTTA 33 Pea/M3UPaHe Ha A0X0AU B PAMKUTE Ha OTPachAa U Nno-
KOHKPETHO Ha TEXHOAOTUUHUTE MPOMEHN UM USMEHEHUATA B CNeuudmIHaTa HOPMaTUBHa Ba3a.

OTpacaute c roasm NOTeHUWan B Bb/rapua, KOWTO Ce4Ba Aa Ce CTUMYAMpaT OT NpaBMTEACTBOTO Ca:
TYPHU3bM, CR/ICKO CTONaHCTBO, IT CEKTOP, MHOBALMM U ayTCOPCUHT Ha YCAYIH.

* Ha 6a30 nocodeHomMo n0-20pe U CNeyuduLama Ha OMPacsAa HU, KoM MOMEHMA HA UIZOMEAHE Ha
HOCMOoRUjuA 00KAAD, OUEHABAME OMPOCAOBUR PUCK KAMO: HUCHH PUCK.

v" TexHonoruden pucH:

TEXHONOTUYHHAT PUCK € NMPOM3BOJEH OT HeOGXOAUMMUTE HOBUM TEXHONOTMM 3a OBCAYMBaHE AEHHOCTTA Ha
APYHECTBOTO M OT CKOPOCTTa, € KOATO Ce pa3BuBaT Te. Hanuue e obpaTHa 33BUCHMOCT Ha TO3U PUCK
CNPAMO TEXHOAQTUMHOTO GUpMeHO obeaneyenue.

Ha 6asg u3non3savume om OPyHeCmeomo HU MEXHOMO2UU U [T03HABOHEMO HA MEXHOND2UMHUME
meHGeHyUL HA passumue HA BpoHwIa, KbM MOMEHMd HO U320MEAHE HO HOCMOAWUA OOKAG
OUEHABAME MEXHOMOZUYHUA PUCK KAMO:

Cebp3aH & C XapaKTepa Ha OCHOBHATA AEWHOCT HA APYKECTBOTO, € TRXHOAOIMATA W OPraHW3aUMATa Ha
LANOCTHATA MYy aKTUBHOCT, Kakto M ¢ 06e3nedeHocTTa Ha APYKECTBOTO C (MHAHCOBM pPeCcypou.
MoAKaTeropun Ha GUPMEHMA PUCK ca: GUMIHEC PUCK U PMHAHCOB pUCK. OCHOBHUAT GUPMEH PUCK e
CBbP3aH CbC CNOCOBHOCTTA HA APYMECTBOTO fa reHepKpa NPUXOAM, a OTTaM M NOJOMUTENEH GUHAHCOB
pesyArar.
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YNpaBneHneTo Ha GUpMEHNA PUCK 3@ APYHECTBOTO HU 3aCAra aHaaM3a Ha NPOJYKTUTE/YCAYIUTE, KOUTO Ce
npegnarat oT ,BogocHabpasake n kananusauma” OOf rp.Bpaua, ofe3aneyeHoCTTa € YOBELLKK PECYPCH,
yNpaB/eHCKUTE DEWIEHWA Ha OMNEPaTMBHO M CTPATErMYECKO HUBO, KOHTPOAA BbpXy MpUAaraHeTo Ha
NPUETUTE NNAHOBE M CTPATEMMK 3a Pa3BUTHE,

* Ha 6a3a noco4eHomo no-2ope u creyuurama Ho SeliHOCMMa HU, KbM MOMEHMA HA U320MmeaHe Ha
HACMOALUA OOKAAD OUEHRBAME PUPMEHUA PUCK HOMO; HUCHK PUCK.

®DUHaHCOB pUCK

PUHEHCOBUAT PUCK HA APYMKECTBOTO € CBbP3aH C BbIMOKHOCTTA OT BAOWAEBAHE Ha CbBUPABMOCTTA Ha
BIGMAHWATA W U3NALLAHETO H3 33Jb/KEHUATA KbM BaHKOBUTE W ApP. MHCTUTYLMKW, KOETO 6 MO0 A3
A0BeJE A0 3aTPYAHEHO GMHAHCOBO ChCTOAHUE,

KaTto ocHoBeH npobnem B MAKPOMKOHOMWYECKW acmeKT Ca BUCOKUTE CTOMHOCTM Ha mexaybupmera
3a/UTHHHANOCT. HeratueeH edeKT Bbpxy NPeSnpUATUATA U 334/ ThMHANOCTTA UMAT HUCKWAT pbeT Ha BBIT,
HeBAAroNPUATHUAT GM3HEC KIMMAT, CBUBAHETO HAa MHBECTULMUTE, HAPACTBAHETO Ha cAydaute ¢
GaKTHyecka HennaTexocnocofHoCT, GanuTuTe U GaBHUTE NPOUEAYPU MO HECLCTOATENHOCT. BpoAT Ha
HeoBCayKEHUTE KPEAWUTM OCTaBa BMCOK. TONOMUTENHO BAMAHWE BbPXY 3a[TbKHANOCTTA MOME Ja ce
OYaKBa OT 3aCU/IBAHETO Ha W3HOCA, HUCKMTE METPOAHM LEHW, NonyuaBaHeTo Ha cpeactBa oT EC u
€BEHTYaNHOTO YCKOpABAHE HA WKOHOMWYECKMA PbCT Y Hac BaarojapeHue Ha NOCTEneHHoTO
WKkOHOMMYecko nogobpenne B cTpaHuTe Ha EC. Ho 0CHOBHO pelieHue Ha npo6aema 3acera e YCKOPEHOTO
ycBOABaHE Ha eBPOPOHAOBE W NO-AOCTLNHOTO, HUCKONMXBEHO, G6aHKOBO BUHAHCUMPaHe 3a BU3HECa, KaKTO
W BMPEKTUMBHOTO HaflaraHe Ha CPOKOBe 3a pa3nnallaHe.

YNpaBneHUeTo Ha (GUHAHCOBMA PUCK 33 JPYKECTBOTO HU € (OKYCMPaHO BbPXY ONTUMM3MpaHe Ha
ONepaTUBHUTE Pa3xodn /NOBMWABAHE CbBUPABMOCTTA Ha B3eMaHWATa/ ONPeAeNAHE Ha AJEKBATHU M
KOHKYPEHTOCNOCOGHW LieHW Ha NPOAYKTUTE M YCAYIUTE, 3AeKBaTHa OLIEHKa Ha hopmuTe Ha noaabpiaHe
Ha cBoB0gHM NUKBMAHM CpeacTBa.

% Ho 6030 nocoveHOMO no-zope U OHOAUZA HG (DUHOHCOBOMO HU CHCMOAHUE, KbM MOMEHMI HG
us2omenHe HO HACMOAWUA COKANA0 DUEHASAME UHAHCOBUA PUCK KOMO: HUCHYK DUCK.

v flukBHaEeH pUCK

HecnocoBHOCTTa Ha APYKECTBOTO A3 MOKPMBA HACPELLHMTE CU 33Jb/PKEHMA CbINACHO TEXHWA Najew e
W3pas Ha NUKBMAEH PUCK. /IMKBMJBHOCTTA 3aBUCM INABHO OT HA/IMUMETO B APYMKECTBOTO Ha NapuyHM
CPeACTBa MM HA CHOTBETHUTE UM ANTEPHATMBM. JpYrUAT OCHOBEH GAKTOR, KOMTO BAUAE CUJIHO € CBbP3aH
¢ NprBneyeHun Kanutan. Toid TpAGBa Aa ce NOAABPHA B ONTUMA/HO PABHULLE, KATO C& KOHTPOAMPA KAKTO
HUBOTO Ha 3aeMHUTE CPEACTBA, TAKa W CTOMHOCTUTE Ha 33Ab/KEHUATA KbM AOCTABHULMTE K OT KNIUEHTUTE
Ha ApyeCcTBOTO.

YNpaBAeHUETO Ha JIMKBUAHWA DPUCK 38 JPYMECTROTO HWU M3UCKBA KOHCEPBATMBHA NOAUTMKA MO
/IMKBUAHOCTTA Ypes NOCTOAHHO NOAABPKAHE Ha ONTUMANeH NMKBUIEH 3anac NapuyHy cpeacTsa, aobpa
CNOCOBHOCT 3a QUHaHCUpaHe Ha (UpMeHaTa PeiHOCT, OCUIypABaHe W NOAAbPMHAHE Ha aAEKBaTHM
KPEJMUTHW PECYPCH, EMEAHEBEH MOHUTOPUHT HA HAIMYHUTE NaPUYHKU CPeACTBa, NPEeACTOALLM NAALLAHNA 1
Nagexu.

* Ha 6030 riocoueHomo no-20pe U QHOAU3A HA 3A0GAMEHUAMA HO OpyWecmaomo Hu, Kakmo U
CLOMADWIEHUEMO MEWOY COBCMBEHUA HU U MPUGEYEH Kanumas, Kb MOMENMJ HG U320MeaHe HG
HACMOAUUA 00KAad OUeHABaME AUKBUOHUR PUCK Kamo: 623 puck.

v Uenoau puck:
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LleHOBUAT DUCK Ce onpedensa B ABE HanpaBieHWA: MO OTHOLEHWE Ha NaldapHaTta KOHIOHKTYpa M no
OTHOWEHWE Ha BLTPELUHOGUPMEHUTE NPOMIBOACTBEHM pa3xogu. lpoaasHaTta ueHa TpaGea Aa Gbae
cbobpaseHa 1 ¢ ABaTa aKTOPa, KaTo Ce Lieu TA 43 NOKPWBA PasxoguTe Ha MPEANPUSTUETO M 3 HOCU
onpefeneHa Hopma Ha neyanfa. LeHaTa, CbOTBETHO HE CAeABa Aa Ce OTA3NeYaBa 3HAUMTENHO OT
AepuHMpaHaTa Ha nasapa, Tbi KaTto TOBA We pedeKTMpa BbpXy THPCEHETO Ha (UPMEHWTE
NPOAYKTH/yCayru.

YNpaeneHueTo Ha LEHOBUA PUCK 3@ APYHECTBOTO HU M3WUCKBA NEPUOAMYEH aHAU3 U NPELOroBapAHE Ha
AOTOBOPHUTE NapameTpy C KINEHTH U JOCTaBYMUM CHOBPA3HO Na3apHMUTE NPOMEHM.

Ha 6asg nocodeHomo no-20pe, no3apHaMa KOHIOHKMYPE, Kakmo u cebecmoliHocmma Ha
npou3gedeHoma om Hac NPOdYKUUA / Npedaazany yeayau, KAKMOo U HUGOMO HO BbMpPewHOpUpMeHL
pa3xoou u HUBOMO HG nevanbama HuU, KbM MOMEHMA HO U320MGAHE HO HACMOAWUA O0KAGD
OUEHABAME UEHOBUA PUCK Kamo:

PUCKbT, CBbp3aH € MapuyHUA NOTOK pasmemga nNpoSnemuTe C© HAZMYHUTE NAPWUYHU CPEACTBa B
APYHECTBOTO. Tyk OT CBLLECTBEHO 3HAJYEHWE e AOroBOPHAaTa NOANTMKA, KOATO CAeABa J3 3alMTaBa
PUpMeHNTe GUHAHCU, KaTO rapaHTUPa PeryafpHU BXOAALW NOTOUM OT CTPAHE Ha K/JMEHTH, KaKTo M
HaBpeMeHHM NAaLaHWA Ha 3agbMHEHWATA.

YnpaeneHeTo Ha PUCKa, CBBP3aH C MAPUYHUTE NOTOLM 33 APYMECTBOTO HW M3MCKBA MOASLPMAHE Ha
NONOIKUTENHA CTOMHOCT Ha IMKBUAHOCTTA, T.€. TOTOBHOCT 33 NOCPELAHE Ha TEKYLMTE 3abHKEHHA.

* Hg 6030 nocoveHomo no-20pe U OHAU3A HA BXOOAWUME U UIXOOAUME HU NapuYHU nomouyu, Kem
MOMEHMA HG U320MA@AHE HA HACMOAWUA 00KAOD CUEHABAME PUCKA, CBbP3IAH € NAPUYHUA ITOMOK
Kamo: 6es puck.

v KpeauteH puck:

AKO APYIKECTBOTO U3N0A3Ba 33€MHU CPEACTBA, TO TOrapa € U3/JOMEHO HA KPeaUTeH PUCK. BbaHMKBa,
KOTETO CbILECTBYBA BEPOATHOCT KPeaAMUTONOAYYATENAT A3 HE MAMbAHABA Cb3HATENHO WKW Aa € B
HEBBLIMOMHOCT A3 U3NBLAHN NOETUA OT HErQ aHFAMMMEHT NO CK/KYEHMA JOrOBOP 33 3aem WM KOraTo
KAMEHTUTE HA JPY)XXECTBOTO He Ca B CbCTOAHME A3 M3NAATAT M3LUAAC MAM B 0BWYAIHO npeaBuaumuTe
CPOKOBE Jb/MKUMUTE OT TAX CYMU,

YnpaBAeHUETO Ha KPEeaMTHUA PUCK 33 APYAECTBOTO HU USMCKBA NPEAOCTABAHE Ha QTCPOYEHM NABLLAHUA
(MPOABHOM C OTNOMEH Naaew) Ha KIMEHTU C AbATOrOANILHA UCTOPUA M NAPTHLOPCKW BIaMMOOTHOILEH WA,
A06pO GUHAHCOBO CHCTOAHWME M /IMNCA HA HAPYLIEHWS NO CMa3BaHe Ha KPeAUTHUA Nepuogd. KpeauTHaTa
HWU NOAMTMKA UMa OTHOLEHWE KbM CbOUpaemocTTa Ha B3eMaHMATA, KOUTO CAeaBa A3 ce KOHTPOAWpaT
TEKYILO Ype3 eXHeAHEBEH NPErNe HA OTKPUTUTE NO3ULMHK MO KAMEHTU 1 M3BbPLIEHUTE MAALLaHHA.

* Ha 6asa nocoyeHomo no-zope, MO3HABAHEMO HA KpedumHama NOAUMUKa Ha GaHKume,
CHCMOAHUEMO HG BAHKHOBOEAMA CUCMEMA 10 8DEME HU (PUHAHCOBT KPU3Q, KAKMO U KpedumHama
AONUMUKD HO OPYMECMBOMO, KbM MOMEHMA HO UIZOMEAHe HA HACMOAWUA Ooknad oueHAsame
KPeOUMHUA PUCK Kamo: bes puck.

v WHBECTULMOHEH PUCK:

WHBECTMUMOHHWAT pPUCK Ce W3pasABa B TOBA JanW PeanHaTa AOXOAHOCT OT HaripaBeHa WHBECTMLMA Ce
pasfu4yasa OT nNpeABapuTeNHO NnaHWpaHaTa Takasa. Mopagn AeduupuTa Ha GUHAHCOB pecypc U
CbUieCTBYBALATa pUHAHCOBA KpMaa, BaHKKUTe He BUHAHCUPAT MHOTO OT NPOEKTUTE, KAACUPAHW MO HOBUTE
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PUCkoBM matpuumn. Hanara ce npepasmemaHe Ha NAGHUPAHUTE MHBECTULMM U CNELMAZHO BHUMEHUE
BbPXY TE3M C KPUTMHHA 3HAYMMOCT 33 YCexa Ha JPYECTBOTO W BbpPXy Teau ¢ 6bp3a PL3BPbILE@EMOCT.

33 ynpaB/ieHue Ha MHBECTULMOHHWA PUCK Ce MpuAara MOMIMTUKA Ha XeMXMpaHe - 3acTpaxoBKa cpedly
HeBAAroNPMATHN CHEUTNA, KOATO HE T NPeAOTBPATABA, HO OrpPaHMYaRa NOCNEAVUMTE OT TAX.

* Ha 603a noco4eHomo 1o-20pe U peanusupasume oM HOC UHBECMUYUOHHU MePONPUAIMUA, KbMm
MOMEHMYT HA U320MEAHE HO HOCMOAWUR O0KNG0, OUCHABAME UHBECMULLONHUA DUCK KAMO: HUCHH
PUCK.

v PerynaruseH puck:

PerynaTUBHWAT PUCK € CBBLP3aH C BEPOATHOCTTA Aa Ce NOHEcaT 3arybu B PesyaTaT Ha HAPYLIEHWS MAM
HECMasBaHe Ha 3aKOHOBUTE M NOA33KOHOBM HOPMATMBHKM aKTOBE WM BbTPELIHOPYIKECTBEHUTE
AOKYMEHTU, KaKTO W OT 3arybu B pe3yNTaT Ha MHTEPBEHLMA Ha AaHBYHUTE BASCTU. TO3M PUCK Ce OTHACA W
3@ NpoOMeHN B HopMaTWBHaTa 6a3a, CBbP3aHM C ONa3BaHETO Ha OKONHATa CPeaa, KaKToO M C BEPOATHOCTTA
APYKecTBoTO A3 He Gbae B CHCTOAHME A3 U3NB/HABA NMPEANMCAHUATA U MAUCKBAHUATA HA EKONOTMYHOTO
3aKOHOAATENCTBO M KOMNETEHTHUTE OPraHM, 3a KOETO Aa My 6bJaT HanaraHW CbOTBETHUTE HaKalaHus.

* Ho 603 nocoyeHomo no-20pe, NpuUAAaHAMA om OPYIECmeaomo HU eKoA02u4YHG FOAUMUKG U
103HA6QHEMO HA HOpMOMueHama 6a3q, KoM MOMEHMO HA U320MEAHE HG HACMOAUWUA OoKATO,
oueHnAsame pezynaamueHua puck Kamo: Ges puck.

v PUCKOBE, CBLPIAHYU C NPOAYKTHTE M NAIaAPUTE:

TO3M pUCK CE& CBDR3BA C Bb3MOMHOCTTA HA APYMECTBOTO 4@ NPOM3Bemaa NPOAYKTU / YCAVIH, KOUTO He
MoraT fja ce peannsnpar YCNewHo Ha CbUeCTRYBALLMA Nasap. PUCKOBETE NO OTHOLLEHME Ha NasapuTe ca
CBbP3aHM C OTPAHWUYEHMATA, KOWTO HanaraT MeXJyHapoAHWTe nasapy Mo OTHOLWEHWe CTaHAapTUTE 3a
kauecrpo. MNasapHaTta BoiHa ce BoaM NPeAMMHO Ha 6a3a LieHa, KOETo BoAM A0 HEHHOTO peayLMpaHe.

YnpaBneHWeTo Ha pucka, CBbP3aH C NPOAYKTUTE ¥ NAsapuTe 3a APYMECTBOTO HW M3WCKBA NpeumzHa
CErMEHTALWA ¥ aHaNWU3 Ha NOTEHUMaNa Ha CHILECTBYBALLMTE Na3apHU CErMEHTH M NPU HEeOoBXOAMMOCT —
Npoy4BaHe Ha BL3MOMHOCTUTE 3a guBepCUdMLMpaHe Ha peiHocTTa (pa3paBoTeaHe Ha HOBKM NPOAYKTY U
YCNYTH 32 HOBU Ma3apu).

* Ha 6a3a nocoveHomo no-20pe U U3MbHeNUeMO HA NPOAYKMOGama 1 NAGCMERMHAMA HU MOAUMUKL,
KbM MOMEHMU HO U320MEAHE HA HOCMOAWUR O00KAGD OUEHABOME pucKogeme, CSbP3aHU C
NPOOYKMuUMe u Aa3apume Kamo. 6e3 puck.

v PHUCK, CBLP3IAH C HOPNIOPATHBHAETA CHIYPHOCT:

TO3M pUCK e aKTyanedH M 3acAra peavua acrmekTy OT ¢UPMEHaTa CUIYPHOCT Kato e(peKTUBHO
NPOTMBOAEHCTBUE Ha HENGANHATA KOHKYPEHLMA; HAAEMAHa 3aLUMTa Ha ThPrOBCKaTA TakHa; NpuaaraHe Ha
MPaKTUYECKW MEPKW 33 PeAyLMpaHe M HeyTpasusMpaHe Ha KOPMOPaTMBHM 3amniaxu; MOTUBUPAHE,
0fyyaBaHe 1 Bb3NuTaBaHe Ha CYMUTENNTE 33 M3GArBaHe NPONYCKMU B cUCTEMATa 3a GUPMEHA CUTYPHOCT.

* Ha 6a3a nocoveHomo no-20pe U MO3HABOHE HUEOMO HA (DUPMEHT CU2YPHOCT, KbM MOMEHMAD H{
U320MeAHE HO HOCMOAWUA OOKAOO OUEHABaME PUCKA, C8bP3OH C KODAOPAMUBHAMA CuaypHOCM
KaQMo. HUCBK PUCH.
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TAB/INLA HA AKTHB® 3A TPOXOAUMOCTTA HA BU3HECA

Chikddng iny e etoudon T HEEdSID Wiy
AlkdEeel W BiMiADdn 3 BREsd QY ‘auiee
s HEaRELAIE
NHand naHoWNHLISEHE
mand Haunedy
HOLOoL kHHmaden 5 weedaas "I

i HEOHET

w3k BEOIHEHW

i s

L=l LS E TR [P L

WaMd Badoleay

wioiHel ::..._nm_.r.._.._.._____:ﬁ__.—._nvn____..______ A EENH 20
EH DISHHEWIE 3 WilEedae '‘seaxaitd slddi

MINHIEH HHHOHEHSTIHW LD HIW

W HEH O T B
- -
Ml HaLAlre g

HIFHA M WL B

TpydHonpoxoduno none (MHo20 aucox / aucow / cpeder)

Necronpoxodumo noae {HUCLK / Bes puck)
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Ul AHANKS Ha BUHAHCOBH » HEDWHAHCOBK MOKAIATENM (cern. un, 29, 7. P o7 3)

¥ PUHAHCOBM NOKa3aTENM
MOCTUFHATUTE OT APYIKECTBOTO GPUHAHCOBM NoKasaTenu 3a 2017 r, cnpamo 2016 r. ca Kaxto caepga.

lonesameTy;

CTOHMOE | NRoLEH
| TRGMH | roEHH

| 1 | ®WHAHCOB pEdynTaT
I 2 || Hetan npnxﬁ%l_u T Apeiahu [ 16603 | 15104
E | OBWwo npuxoau ot onepaml.ana AEHHOCT B 16E14 | 15795
4| OBuin npuxcm | 16838 | 15835
5 | O6uwo pa3axoay 3a onepat1aHa AefiHocT = | 15827 14837
B | O paixogu 16436 | 15463
| 7 | coicraen kanuran | 13704 | 13377
8 | NacveM (ABAroCROYHY Y KPaTKOCPOHHK) | Bi4h] 9304
8| OB tyma Ha akTusuTe | 21849 | 73581
| 10 | KpaTKoTpalinu akTvBK 9614 | o001
11  HpaTHOCPOUHU 3a4b/IKeHNA 2}_?.?5 2047 [}
| .12 j H;JEIITKDCPO'-IHH B3EMaHKA [ J428| S3ha6 :
ILi| KPaTKOCPO4HN GMHAHCOBM aKTUBM (6e3 NnapuyHn codacTaa) . o !; al
| 14 || MapHdMK coeaeTes - s005| 3955 |
i 15 | Matepuannu sanac 11811 1040
;__'lﬁ_| ABATOCHOYHN 3alib/MEHHR

Polmafmnsorm.
| Koed. Ha peHTabWUAROCT Ha NpUxDENTE ot ;EI_J_FE:_HI_E!‘ (1/2}
|_1!l Koed, Ha peHTaBWAHOCT Ha cobcTBeHUA KanuTan {1/7) 10,0252 | 00577
19 | Koed. Ha peHTabuaHocT Ha nacuemnTe (1/8) |

|
Koed. Ha kanuTanmiauwa Ha akTusure (1/9)] oM

EdisATimHRET

Fia _Jﬂgecq;u._ Ha eQEKTUBHOCT Ha pasxoawnTe (4/6) S Wall L Q?_!jl? 0,044 -hﬁ'ﬁ
KoedmnumeHT Ha ederTMBHOCT Ha Pa3X0ANTE OT ONepaTMBHa AeHHOoCT [
| 22 |(3/5 /g

Koed. Ha o6uia nuksnaHocT (10/11) - !uﬁg y 3993 00162 5_495
24 | Ko, wa Grpsa avkauasact (12+13+14)/11 3787 83847 | 051100 117%
| 3% | Koed. Ha HesabasHa AuKeMagHocT (13+14)/11 | 7.4 50

52| 01472 -5.0%

| 36 | Koer. Ha aBeonioTha nukenaroct (14/11)

I'IF'“Hi:lI'II:I:H:ll ANIOHOMHOCT,

| 27 | Wessip. Ha dUHAHCOBA aBTOHOMHOCT {7/8) _:QEE-EE 14538
I 28 | Meed. Ha nnatesocnocoGHoCT (9/8) | 2,682 .ﬁ.#ﬁiﬂ I_I;E"E_El_il B,.E!ﬂﬂl
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EdexTueHOCT

1,08 ——
1,06 | — -
1,04 i | Koed. na ederTUBRHOCT Ha
1,02 pasxoaute {4/6)
1,00

1 KoeduymeHT Ha edenmMBHOCT
0,98 Ha pasxoaMTe OT onepaTveHA
0,96 AehHacr {3/5)
0,94 e
0,92 '

2017 2016
AvkewgHoct

4,50

4,00

B Koad. Ha o613 AMKBMAHDCT
{10/11)

E Koed. Ha 6bp3a aukemaHOCT
{12+13+14)/11

2,50
2,00
1,50
1,00
0,50

0,00

1 HKoed. Ha HesabapHa |
nuHeMaHocT (13+14)/11

_1Koed. Ha abcosmomia
AuKanaHoCT {14/11)

2007 2016

CroitHocTTa Ha ApywecTBoTo 3a 2017 r. cnpamo 2016 r. & KakTo cnepga:

iCrokHocT Ha 100% ot cobcTBeHMA KanuTan

i ; ==
[Epoé sanoae | 19 7aq) 19 744/
CroiiHoeT Ha 1 4 | I_.g.l'l,ﬂ'ﬂi 677.51
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v HeduHaHcoBu nonasatenu
» OpraHu3alMoHHa CTPYKTYpa

OB O CBEPAHWE

Ha CbAPYKHULMTE

I'maBeH HWHXeEeHEp

Excnept obwecrBeHn
NOPBYKK

P-n
3BEHO
Mo

NKoH.
opr.
nNpou3s.

P-n 38€HO
BC

Onep.
KomMnNIoTp
u

WHert, Texu
T,

MOHT. en.
ofopyag. |

UHeHep BuK Y
MHMxeHep &
eHepreTuK y

T

Texmuu. B
OpPraHus3aTop H
T

b

p

lOpMCHOHcynT

P-n Excnepr |
NPOM3BOACTBEHO AP (] Cuetnan
noaeneHue TexHMK e

Crre
MHB. K-N

‘ ‘ lnaeeH cuyeTcBOAWUTEN

‘ ncma

I

MNpowas.

Brala Baza
Mesapa,
Bana

ChatuHa,
Koanopgyih
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> YMCNEHOCT U CTPYKTYPA Ha (ePCOHana Mo KaTeropum:

Hateropsm 2017 1016
| O6wg, B T.4. = . | 48s
PbkoBOAWTESNN — ' 25 285
IEne HAMUCTH 11 195
TexXHMUM W NPUAOMKHK CReLUMaNMCTH i 14 32
MNomMoLLEH aAMUHUCTPATUBEH NEPCOHA N 34 34
MepcoHan, 3aeT ¢ YCAYrY 233 HACRNRHUETO, TLProBUATa M OXPaHaTa 24 24
kaanudmu,upauu paboTHWUUM B CEICKOTO, FOPCKOTO, AOBHOTO U pUBHOTO 0 0
CTONAHCTBO
KeaaupUuMpaH paBoTHULM W CROSHM Ha TAX 3aHAATIMU 39 125
MaLWKWHHK onepaTopH K MOHTEMRMLW 75 56
{Mpodecuu, HeM3KuCKRR WK cneLkanHa KBaauduKkaumA __ 253 171

Paznpegenesne H3 NepcoMana No Kareropuw 3a 2016r,

* TEXRMHLM M OPHACRHR CHELUARNETA.

* ToMOiEs AIMMNMCTOSTHEEH IEERCOT
« TTEPCOAN. SAET € YCYIH 58 HACSARUMET, THOIGEWATS 1 DRpavaTa
HEn sl fs3ete PEGOTHULN B CENCHATT, (DRCHETD, NDRHGTO W PHONGTD T1DMEHCTED
BEaAMEainpans patoTHHLLA W CPOOHM HaE TRY ISHAATUMW
MawKHH ONEPETORM M BOHTIHHALLM

TipcbacHi, HEMAMCHBAUM CELHANHE HEANEDAH L

» TIponaBoAMUTETHOCT HA TPYAA:
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Loz

MpOHABOAMTERHOCT HA TRYAS

{neBa)

2017 | 2016

CpeaHOCNMCHYEH CheTas

ATS 489

|HeTHM npuxoaun ot nuggamﬁu

16802923, 15104 483

|Hm;_1 NEMA0AN 0T NRpoaaE #obn £ 1 Anwe

34954 30888

MpownseoAuTenHOCT Ha Tpyaa
(HeTHM npuxogy oT npogax6mn cnpamo 1 Anye ot
CPEAHOCMUCHYHUA CbCTaB Ha NepcoHana)

36000 |
34000
M MPOM3BOANTENHOCT Ha

32000 TpyAaz

30000

28000

2017 2016
!
» PentabuaHoCT Ha TRYAA!
| nena )

PaxTabnHocT Ha Tpyaa

rogMmm. 2017 | 2016

!CpE;ﬂ,Hﬂcl‘lHC'b'-IEH ELETal 47 E‘i . Hﬂj
@HaHCOB pesyATaT 344 757 772 858
SMHEHCOBE peayaTaT / 1 Anue 736 1sa0|

PeHtabunHocTt Ha Tpyaa
(duHaHcoa peaynTaT cnpamo 1 AULe OT cpegHOCITMCbYHUA CHCTaE
Ha nepcoHanal

| 2000

1500 |

1000

500

2017

2016

B PenrabmMnHOCT Ha TpyAaa
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» N3ppbmKa Ha egHO ML OT CPEAHOCIIUCHYHMIA CLCTAB HA NepCoHana:

{ nesa)

HiAIEHEE HE EEHO NHILD 0T CPE S HOENMELMHIA 0L CTAE H 58 [ e M

L

!! gﬂﬂﬂﬂ

2017 2016
475 4B
BhaHarpa HALW OCHIypoBERme® 5581433 5270 449
iaﬁ_m_m 1 AHUE NB :IEL'.L'I-I:IJII 10778|

[* Om grmvema 33 npumdume u po3rodiume

PeuTaBHaHocT Ha Tpyaa

{duHancoe pesynTar cnpamo 1 AMUE OT CReAHOCNHCEYHIRA ChETEE
Ha nepcoxana)

2016

PR oo ma Wa a0 e or nepenkana (A

2017 | 2016

MagprmE s 1 e

117503853 1077E0143
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WsapbrKa Ha 1 Anue oT nepconana (ns.)

11800
11600
| 11900 F© -
- 11200
11000
10800

—— - —_— ManpbiKaHa 1 avue

10600 | - A

10400 |

10200 E— — -
| 2017 2016

# HKaptuHa Ha AKTHUB® aa M3APbBHMKA Ha eAHO SIMLE OT CReAHOCNUCBYHMA ChCTAR Ha NEpEoHana
CNPAMO NPOM3BOAMTE/IHOCT Ha TPyAa M peHTabUAHOCT Ha Tpyaa:

{ nesa)
__2m7
117504 1077801}
{MpON3BOLMTEAHOCT HA TRYAR [CNpAMO HeTHH NpHEAM OT Npoaa sha) | 34953,52 30888,51_.
PenTaBUAHOCT Ha TPYES [Enpamo duHa HCOB Pe3yATaT) | 726 1 5805

|Maapies HE S0HO MUe OT NepCoHana

W3gpbmKa Ha eHO NULE OT NepcoHana cnpamo
NPOM3BOAUTENHOCT HA TPYAa M PeHTaBUAKOCT Ha Tpyaa

35000
30000 MaapbMKa HA e[HO AnLe
OT NepcoHana
25000
S M [1poM3B0AMTEAHOCT Ha
TpYA2 [CRAPAMO HeTHH
15000 RPMXOAM OT NpoAambn)
B PeHTabunHoCcT Ha TpyAa
10000 (cnpamo $uHancos
pesyaTar)
5000
a

2017 2016

~ ToAUTHKa MO OMa3BaHe Ha OKOAHaTa cpeaa

[
%]
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» BojocHabaapave u kaHanuaaums * OO rp.Bpaua nosara YCWUAMA 33 NOCTUraHe Ha HenpeKkbCHaTo
noaodpeHne Ha EKONOFMYUHWUTE MOKA3aATenu W PeaynTaTHOCTTa CWM CMPAMO OKOAHATa cpeda Nnpu npu
OCbLeCTBABAHE Ha AEWHOCTTA CU, B NPOW3BOACTBOTO M NPeAnaraHeTo Ha CTOKW/ NPOAYKTY / yenyin

OCHOBHWTE MPUHUMNK U NPUOPUTETH Ha NOAWTMKATA MO ONa3BaHe Ha OKOAHATA cpega ca:

*  OUEHKa BAUAHWETO BLPXY OKOAHATA CPeAa Ha OCLILECTBABAHMTE OT APYKECTBOTO AelHOCTH,
NpefnaraHuTe CToKu /NpoayKTH / yenyru;

CHOTBETCTBME C HOPMATUBHUTE M3UCKBAHMA N0 ONA3BaHE Ha OKOJIHaTa CPeAa, MMAILM OTHOLLEHME
KbM A@HHOCTUTE M NPOLECUTE Ha APYHECTBOTO N TEXHUTE acnekTH;

* CN33BAHE HA BCMYKW HOPMATUBHM aKTOBE M BbTPELWHM pasnopesbu 33 ONa3BaHe Ha OKOMHETa
cpeaa;

© Cnededa Ha KNIOYOBUTE XAPAKTEPUCTMKU HA MPOLECHTE W 4EfHOCTMTE, UMl  3HAYUMO
Bb3AeHCTBME BbPXY OKOAHATa CPEAA W B3EMaHe Ha NPeAnasHu Mepky Cpely NoTeHUManHo
3aMbPCABAHE Ha OKO/IHATA cpea;

*  NPeACTaBAHE Ha Nasapa Ha eKoNOTUYHO BE30MACHU NPOAYKTU U YCAYTM, B KOUTO He Ce M3N0A3BaT
#/In C& U3N0/I3BAT NO-MA/IKO BPEJHU BEILECTBA, KOUTO M3MCKBAT NO-MAJKO NPUPOAHU PECYPCH W
KOHCYMUPAT NO-MasKo eHeprus;

°  MKOHOMMWA Ha EHEPIUA, MATEPMANM W XapTUsA BbB BCUYKKM A8RHOCTH;

= eeKTUBHO yNpaBAeH1e Ha TeHEPUPAHUTE OTNAAbUM, HAMA/IABAHETO U PEUMRAVPAHETO UM;

*  @HIAKUPAHOCTTAa M CHNPUYACTHOCTTA Ha paboTewuTe B APYMECTOBOTO NO OTHOWEHWE Ha
NONWTMKa 33 ONa3BaHe Ha OKOAHATa cpeja;

* obydeHue 1 3acWNBake Ha NePCOHANHATa OTTOBOPHOCT Ha PaBoTElMTE KbM ONasBaHe Ha
OKO/IHaTa cpeaa;

NONYNAPU3aLMA Ha KOHUENUWATA 33 ,3eN1eHa OKOAHA Cpeda” cpef, NepcoHana, KAMEHTUTE W
AOCTABYULMTE Ha APYMECTBOTO.

BCWYKM JaHHM W CTOHHOCTM, WM3NO/A3BAHWM MPU M3YUCACHWE Ha $UHAHCOBUTE W HedMHaHCoBKUTE
nokasate/M €3 NPeacTaBeHn B roAMWHWA ¢pmHaHCoB OTueT Ha  ,BogocHabasBade W Kawau3auus”
OO4 rp.Bpaua 3a 2017r. U BCUYKK OT ChLUECTBEHO 3HAYEHKE Pa3ACHEHUA NO OTHOLWEHKWE HA CYMUTE Ha
pasxoAnTe Ca ONOBECTEHM B NPUADHEHWETO KbM roAWIHUA GUHAHCOB OTYET,

IV HAYHHOWICNEQOBATENCKA W PASBOWHA JEMHOCT {cnrn, 4a, 38, 7.5 .07 3C)

Mpes 2017 r. ,BogocHabassare v kaHannaauua” OO0/, rp.Bpava He € pa3BMBanc AEHCTBUA, CBbP3aHM C
Hay4YHOM3CAeA0BaTeNCKaTa U pa3BoiiHa AeHHOCT, KaKTo chepa:

V. BAMHA ChEWMTUA, KOWTO CA HACTLOWAWM CAED AATATA, Kb KOATO F CBCTABEH

FOAWLLIHWAT @UHAHCOB OTHET {twra, 9a- 39, 1, 3 ot 4C)

Cnes cobCTaBAHETO Ha [OAMWHWA ¢MHAHCOB OTYET 3a OTyeTHata 2017r. B »BoaocHabaaeane u
Kananusauma” 00 rp.Bpaua He ca HaCTLNMAKM BamHW ChbBUTMA,KOUTO Aa NOBNMAAT Ha PUMHAHCOBMA
pe3ynTaT.

HPOPMAUMA 34 CKAKOHEHW CHILECTEEHIA CAENHM (cwrn,

r. 3 of Tlpnnamerune Mo 10)

26
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Mpes omyetHata 2017r. 8 ,BojocHabasaBaHe M KaHanusauua” 004l rp.Bpaua He e  cKAOUMAO
CbhULECTBEHM CASAKM,

VIl CAENKKW, CHMOYEHKW MEHOY.  BOADCHABIABAHE M HAHANWIALWAY DO rp.Bpatia i

CBBFSAHW AWAUA, COENKW H3BLH OGUYAMHATA MY OEAHOGT W COENKKW, KOWTO
ChIIECTEEHO CE OTKAOHABAT OT MAIAPHWTE YCNOBHA {tbra. 1.4 o7 Npuaoxerse Ne 10)

< Wnipopmayun 3a ckmoveHume coenKu cbe C8bPIAHY AULA:

Mpes oryerHata 2017r. ,BogocHabanpaqe U kaHaansauma” 004 rp.Bpaua HAma TakaBa MHOpMaLMA 3a
CKAMEHWU CAENKM ChC CBBP3aHM AMLA.

Huopmayun 3a cumoverume cdenku uzsvH obuyaiinama deiinocm:

MNpes otyeTHata 2017r. ,BogocHabansaHe u kaHannaaumsa” 00 rp.Bpavua HAma Takara MHdopMaLmAa 3a
CK/IIOM@HW CAENKM UIBLH obuyaitHaTa my aelHOCT.

Hnghopmayun 3a cKA0HEHUME COENKU, KOUMO CLUIECMBEHO CE OMK/IOHABAM OM na3apHuMe
yCnosun

Mpes oTyetHaTa 2017r. ,BogochabasBare U KaHaansauma” 00/ rp.Bpaya HAma TakaBa MH(opmaLmna
3a CHNIOYEHWU CAE/IKM, KOWTO CbLUECTBEHO C& OTKNOHABAT OT Na3apHUTE YCAOBUS

VI, CLEWUTHA OT ChLUECTBEH XAPAKTEP

Mpes otueTHata 2017r. B ,,BogocHabansare U KaHanusauma” O0O[, fp.Bpaua He ca ce caAy4MUAK CbBUTUA
OT CbLLECTBEH XapaKTep.

IX. CHNHOYEHW o7  BOAOCHAEIARBAHE w KAHAAWIALLAR" 00l rp.Bpaus, AOTOBOPH 3A

SAEM B naYecTEoTo Ha 3aemoaatent (chin, 7. 9 ot (ipkaomeHus Mg 10)

©  Wupopmayun 3a ckmovenu om ,BodocHabonsare u nananusayua” 00 ep.Bpayo doz2os0pu
3a 3aem:
Apyxecmeomo HAMA CKAIOYeHU 002080DU 34 30eM.

©  Untopmayun 3a npedocmasent 2apanyiil, SKIOYUMENHO HT CEBP3AHU auya:
Apyrecmeomo uma npedocmasena Garkoaa sapaxyun @ pasmep Ha 45 000,00 nead

Bud Kpoen cpon Wa

UeHoBoyue B nonag wo

| CALPIRHOLM |  AULGLABOHE
Orosop 3a I 16 yaca Ha
A P . AcouMauma no BuK Ha
CTonaHUCBaHe, noaabpXaHe | 09,01,2021r.

| obocoBena 3a To4HO
W eKcnaoarayra Ha BuK !
| TepuTopus,ofichy:xpana HU3MbAHEHUE Ha
CUCTEMMW U ChOPBIHEHUATA | Beneduumep
ot ,BogocHabaneane 1 ADTOBOPHUTE
NpefoCTaBAHE Ha " 1
KaHanusauma“ 00 ‘ CH 330 b/KEHUA |
. BogocHabauTeaHu u i . i

rp.Bpaua f -! IlJ

,_KaHa/NM3aLUMOHHM yCayriu
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X, AHANW3 HA ChOTHOLWEHWETO MEMAY NOCTURHATHTE ©WUHAHCOBW PEIVATATH,

OTpRISHY BbE QHHANCOBWA OTHET 33 hMHIHCODaTa MEEHD W Te-paHo. NYRIMKYEAHE
APOFHO3M 3A TESW PEIVATATH (corm 7o 11 oF Mpanosesre Ne 10]

2017 . CooTHomekH ke
Mowasarenm: MiporHoas

TTIMHA CTORHDCT  NpOLonT

(1 (OG0 NpWxoaH | 15838054 | 823059
L2} pagxo, 16436127 | 15635000 @onaasl
|3 |dwnpncon pesyrer 344757 | 368000 as2adl 111wl

Mpuxogu, pasxoamn v puHaKHcoB peayaTar

18000000,00
16000000,00
14000000,00
12000000,00
10000000,00
8000000,00
6000000,00
4000000,00
2000000,00
0,00

N 0610 npuxoan
= O6wo pasxogu |

MUHaAHCOB pe3yATaT

2017 TporHosu

MOCOYEHUTE NO-TOPE CHOTHOLWIEHWA MEMAY NOCTUrHATUTE BUHAHCOBM pe3ynraTti, nocoveHn B DO
»BodocHabaaBare v kaHanuzauma” OOJ rp.Bpaua 3a 2017 CNpAMO NyBAUKYBAHWTE NO-PaHO NPOrHO3MU
34 Te3u PesyNTaTH Ce AbAMKAT Ha:

1.®aKTypupaHn npuxoaM ot npogaxba Ha ycAyrM B T4, noO AoroBop ¢ ABWK KoHTO He ca 6uim
NPOrHO3MUPaHK.

2.YBe/IM4eHMe Ha (UHAHCOBATE PaIX0AM — YBE/IMYEHME HA 33LAb/KEHWETO 33 NpUaoBuTH nNpapa B
Pe3ynTaT Ha Pa3rpblAHE HA AWCKOHTA.

28
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Al AHANWZ W OUEHHA HA NOAWTUKATA OTHOCHO YNRABAEHMWE HA DUHAHCOBWTE

PECYPCU (cora. 4,39, 7.8 o7.3C v 1. 12 a1 Npwaowenua Mo 10]

» TMOAMTUKATA  OTHOCHO YyNpaBAeHWE Ha QUHAHCOBHTE pecypct Ha ,BopocHaBpABaHe wu
KaHanusauua” OOA, rp.Bpaua Kacae cnocofHoctTa my fa:
U3NMbAHABA 33 4b/IMEHNATA CU HABPEMEHHO;
*  peanuaupa gobpa cbbrpaemocT Ha B3eMaHMATa;
reHepupa npuxoau, a 0TTam U neyanba;
(GUHAHCUPA NPUOPMTETHO KNIOUOBU MHAECTULIMOHHM NPORKTY;
Aa MHBECTMPa B PeHTabWAHU MHBECTULIMK,

% [NOAWTMHATa OTHOCHO YNpasieHWe Ha GpUHAHCOBUTE pecypcu Ha ,BogocHabaapaHe u KaHanusauua
" OO/ rp.Bpaua oT4NTa BAUAHMETO Ha KAKOYOBU GaKTOPK KaTo:
© MEMAYGMPMEHUTE B3EMAHWA W 334 bMKEHNS;
*  cubupaemMocT Ha BaemaHuAT];
*  UeHOBa NONUTUKA;
*  ThProBCKA NOAWTMKE;
" NMOAWTUHATA Ha XeKWUpPaHE;
©  [JaHbYHA NOMUTUHA U NON3BAHETO HA AaHBUHK O6/IeKYRHMA;
*  nAalWaHe Ha CaHKUuW;
*  TEXHOAOTWYHETA 06e3NeYeHOCT Ha APYIKECTBOTO;
*  CTUMYJMPaHE U pery/impaHe Ha NPOW3BOACTBOTO M NOTPe6AEHUETO;
*  Na3apu 3a peasMsaliA Ha NpoOM3BeseHaTa NPoAYKUMA / npegaaraHuTe yoayr;
*  KOHKYPeHTOCNOoCOBHOCTTA Ha JpYHECTBOTO;
*  B3aWMOOTHOWEHUA ¢ PUHAHCOBO-KPEAUTHN MHCTUTYLIMMK;

» MOAMTMKATa  OTHOCHO YNpaB/ieHWe Ha (MHAHCOBMTE pecypcu  Ha »BogocHabgAeaHe w
kaHanuaauun” OO[ rp.Bpaua BkAOuBa CAegHMTE NPHUHLMNK:

*  CTPHUKTHO CnaseaHe Ha AelCTBALLOTO 3aKOHOAATENCTBO;

*  MOHMTOPUHI HA KAIOYOBM PUHAHCOBM NoKadaTtenw;

+ ofe3neyasaHe Ha MEHWIKMBHTA C GUHAHCOBO - CHETOBOAHA UHPOPMALMA 3a B3EMaHe Ha
peLIeHKS;

* CBO@BPEMEHHO OCUrypABaHe Ha HeobxoAumuTe (MHAHCOBM PeCYpPCM 38 pasBUTHE Ha
APYHECTBOTO NPY Bb3MOMKHO Hal-M3roAHKM YCNOBHUA;

*  e(eKTMBHO WHBECTUPAHE Ha PasnosaraemuTe pecypeu (CoBCTBEHM U NpUBARMEHN):;

°  YNPaBAEHWE H& KanuTana M aKkTUBMTE Ha APYMecTsaTa (BKAWYMTENHO U NPUBNEYEHMTE
KanuTanu);

*  ¢mHaHCcoBO 0besnevaBaHe Ha CHXPAHEHUETO M NPOCAEPUTETA HA APYKECTBOTO.

©  Ungopmayua sa 3advnxceHuama Ha ,BodocHabdrsane u kaHaausayua” 00 2p.Bpaya u
8b3MOMNCHOCMUMeE 3a MAXHomo obcayicaeane:

~BopocHabassaHe n kananusauma” OO rp.Bpaua UMa CAEAHUTE 33 b/ IHUA:
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»BoflocHabanBare 1 Kananusauma” OOS rp.Bpauanma cnegHUTE Bb3MOMHOCTY 338 TAXHOTO NOKpWBaHe:

{ KW, 8,

L] Cmadrosm Ha . Brantowiocn da
CrolHnom B Cmoluoem 4o 1!
ORI EnHErE T

SIEMTHUMa RIS IO AN TR
' epedoman i aadummeRLAma
{2) (3] (4] = {1+2-3)

3428 5005 1381 ' 7052

s —

Or Tabnuuata no-rope e BMAHO, He CTOMHOCTTA Ha 3a0bNMEHMATE © MO-ManKa OT CTOWHOCTTa Ha
B3EMaHWATA M Ha/MiHMTE NapuyiHU cpeacTea Ha ,BogocHabanasane m kaHanuzauma” OO0/ rp.Bpaua.

EBeHTyanHute sannaxure, npeg kouto ,BopocHabassaHe u KaHanusaums” 00/ rp.Bpaua mome aa ce
W3NpaBK, BKAKUUTRNHO BAVAHWETO M HErOBATa EKCNO3IULA NO OTHOLIEHME Ha LEHOBUR, KPEAWTHMA W
JMKBUAHKUA PUCK U PUCKA HA NAPUYHUA NOTOK Ca NOCOYeHM B T.I| XapaKkTepucruka Ha geiHOCTTa® T.
»PUCKOBE, NP KOUTO APYHECTBOTO € M3NPABEHO" HA HACTOALWMA oauwWweH AOKNap 3a geiAHocTTa.

Al HACTBIOKWAW NPOMEHW B OCHOBHWTE NPAHLUMNK HA VIIPABAEHWE [cwrn. T

[Mpunosexre Ne 10)

lNpe3 otuetHata 2017r. B OCHOBHMTE MPMHLMOW HA ynpasneuue Ha ,BogocHabassaHe u KaHaausauma”
004 rp.Bpaua He ca HACTLNUAKU TIPOMEHM.
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Alll. DEHOBHWTE XAPAKTEPMCTHEM HA RPMIATAMUTE CHETEMA 3A BlTPELLUEH KOHTPE W
CUCTEMA 34 YTIPABAEHME HA PUCKA (cbrn. T LS o7 Mpuaeess Ne 10)

BBTPEWHMAT KOHTPOA U YNPaBASHNETO Ha PUCKA Ca AMHAMMYHM U UTEPaTUBHMN MPOLECH, OCBLLECTBABAHM
OT YNPaBUTENHATE U KOHTPO/SHWUTE OPraHuW, Cb3JafeHn 4a OCUIYPAT padymHa CTeneH Ha CUTYPHOCT No
OTHOLIEHWE HA NOCTUTAHE Ha UeNWTE Ha OpraHu3aUMATa B NOCOKA NOCTUraHe Ha edeKTUBHOCT M

eQUKACHOCT Ha ONepaLuuTe, HAAEKAHOCT Ha (UHAHCOBMTE OTYeTW; ChasBaHe M npuaarase Ha
CBULECTBYBALLUTE 3AKOHOBU W DETYAATOPHU PamMKu.

Ha ocHoBsaHwue un. 2 o1 3aKkoHa 3a GUHAHCOBO ynpaBAeHMe n KOHTROA B MyOAUYHUA CEKTOP NPU cnasBaHe
Ha  NpuHUMIMTE 33 3aKoHOCbOBpasHocT, go6po  duHaHCoBO  yRpaBneHue M npo3padYHocT
~BogocHabaaBaHe u Kavanauzaumua” O0[ rp.Bpaua uma paspaboTeHa u GyHKUMOHMpaLLa cucTema 3a
GUHAHCOBO YNPaBAEHUE U KOHTPOA, BKAKOUBALLA MOAUTUKM 1 NpoUeaypy € LUea 4a Ce NOCTUIHE PasymHa
YBEPEHOCT, Ye U@ANTE Ha 4PYHECTBOTO Ca NOCTUIHATK Ypes:

1. CuOTBETCTBUE ChC 33KOHOAATENCTBOTO, BBTPEIIHUTE AKTOBE U A0 roBopm;

2. HageXAHOCT M BCeobXBATHOCT HA GUHAHCOBATa U onepaTMeHaTa nHpopmatinn;

3. MKOHOMMYHOCT, eEKTUBHOCT U ePUKACHOCT Ha AEHHOCTUTE;

4. 0naiaBaHe Ha aKTUBWTE W MHPOPMALMATA.

PaspaboteHaTa cuctema Ha ,BogocHabgnasaHe 1 KaHanusauua“ 00/, rp.Bpaua rapaHTMpa nNpaBUAHOTO
MASHTMOWLMPAHE Ha pUCKOBETE, CBBP3aHU ¢ AeliHOCTTa Ha APYHECTBOTO U noAncmara ehpeKTMBHOTO UM
ynpaeneHue, cbeaneyasa afekBaTHOTO GYHKUMOHUPAHE HA CUCTEMUTE 338 OTYETHOCT U paiKpuBaHe Ha
MHbopMaLMA.

OCHOBHUTE eNemMeHTH U XapaKTePUCTUKM HA CUCTEMATa Ha ~BogocHabasBaHe M KaHanM3auuna“
OOA rp.Bpala BKAIOYBaE CNEAHWUTE B3aUMOCBBPIAHU €IEMEHTN:

1. AM4HATa NOYTEHOCT M NPOPECHOHANHA eTHHAE Ha PBROBOACTBOTO M nepcoHana Ha
opraHu3auuMaTa;

2. ynpaeneHckaTa ¢puNocodmA U cTUA Ha PaboTa;

3. DPraHW3auMCHHaTa CTPYKTYP3, OCMIYPABALLA PasaeneHue Ha OTrOBOPHAOCTHTE,
HepapxmMyHOCT M ACHK NPaBwAa, Npasa, 3a4bAKEHUA U HMEa Ha AOKNaaBaHe;

4. NOAMTURMTE K NPAKTUKKUTE NO YNPAB/IEHHE H3 YOBEWKUTE PECYRCH;

| 5. KOMNETeHTHOCTTA Ha fiepcoHana,

.'hlﬁmummpuuh: 1. naenTuuumpare, oueHABaHE M KOHTPOAMPAHE HAa MOTEHLWAAHW CbBATHA UAu
CUTYaLWK, HOMTO MOraT Aad NOBAWMAAT HEraTMBHG BLPXY NOCTUFaHe LUeAMTe Ha
OpraHk3auuATa, W e NpegHasHaveHo Ad Aafe PasyMHa yBEPEHOCT, Y& LeauTe we
6bAaT NOCTUTHATH

2. OpraHusMpaHe, LOKYMEHTMpaHe W JOKN3ZBaHe Npen KOMMNETEeHTHMTE OpraHun
NPEANPUETUTE MEPHW 38 NPEOTBPATABAHE PUCKA OT WM3MAMW W HEPEAHOCTH,
3acAralin GUHaHCoBMTE nHTepeck Ha EBponelickuTe oBLLHOCTH.

1. npoueaypu 2a paspewasane n ogobpaaaHe;

2. Pa3fAenAHe Ha OTTCBOPHOLTUTE MO HAYMH, KOMTO HE NO3BOAABA EAMH CAYHUTEN
€AHOBPEMEHHO A3 WM&  OTIOBOPHOCT No  0fo6pABaHe,  M3MbAHEHWe,
OCHETOBOAABAHE W KOHTPON;

3 cucTema 3a OBOEH MOAMUC, KOATO HE Paspellasa NoemaHeTo Ha $UHaAHCORO
3adbAXeHne Mav M3BbPLWBAHE Ha NAalaHe Bes NOANMCKHTE Ha PHHOBOAWTENA Ha
GPraHW3aLMATa K MUETO, 0TFOBOPHO 33 CYETOBOAHMUTE IANMCBAHME;

4. NpaBKAA 338 4OCTLN A0 aKTUBUTE 1 MHGOPMALIMATA;

5. NpeaBapuTeNeH KOHTPOA 3a 3aKOHOCHOBPaIHOCT, KOMTO MOXKe Aa ce M3IBLPLUEA
OT Ha3HaYEHW 33 UenTa UHAHCOBN KOKTPO/LOPW MAK APYTH AULA, ONpedeneHu ot

11
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DBKOBCAUTE/IA HA OPraHM3aLLKATA;

6. NPOLEAYPM 32 NbIIHO, BAPHO, TOYHE N CBOSBPEMEHHO OCYETOBOAABAHE Ha BCUMKM
onepawuuu;

/. AOKNAfBaHe W nNposepKa Ha AeRHOCTMTE - OUEHKA Ha eduKacHocTTa M
ePERTUBHOCTTA Ha ONEpaLuKUTE;

8, npoueaypu sa HaBawaeHue;

S. NpaBuAa 3a YNPaBALHWE Ha YOBELUKUTE pecypou;

10, nNpasuna 3a AOKYMEHTUPAHE Ha BCUMHKM onepauun W AEHCTBUA, CBBLP3BHW C
AeHHOCTTA HA OpraHM3aLMATa;

11, npaBuAa 3a CnasBaHe Ha AWYHA NOUTEHOCT 1 npodecnoHanta eTmka,

L npentvduumpane, cwbupane w pasnpocTpaHssare B nomxoaaia dopma W
CPOHOBE Ha HaaensiHa W ACCTOBEPHA MHPOPMAaLMA, KOATO A3 NO3IBOARBA Ha BCAKO
ANBHHOCTHO AKUE A3 Noeme onpeaeneHa OTroBOpHOCT;

2. ebEKTUBHE HOMYHWKALMA, KOATO A3 NPOTMYA NO XOPH3QHTANG W BEepTHKana Ao
BCUUKY ilepapXiiHi HUBA Ha OpraHU3auMATa;

3. MIrP@MAaHe Ha NOAXOSAWA MHPOPMALMOHHA cucTema 3a ynpasAeHwe Ha
OpraHn3aluAaTa ¢ Len CBeXAaHe A0 3HAHMETS Ha BCMUKW CAYMMTEAW HA ACHM U
TOUHUW YKa3aHWA 1 pasnopemaanua No OTHOLIEHWE Ha POAATE W OTFOBOPHOCTATE MM
BbB B8Pb3Ka € PUHAHCOBOTO YNPARIEHHE U KOHTPOA;

4. NpUNaraHe Ha CUCTEMA 33 AOKYMEHTHUpaHe M AoKymeHTooBopoT, chabpawa
MPaBuNa 3a CbCTaBAHE, OQOPMAHE, ABIDKEHME, M3NON3BaHe M apXWBupaHe Ha
OORYMEHTUTE;

5. AOKYMEHTMPAHE Ha BCUYKW OnepaLyi, Npoleck 1 TPEHCAKLUMHA C LLEA OCUIYPABaHE
Ha a/leKBaTHAE OAMTHA MbTEKE 33 NPOCASAMMOCT K HAGI I AEHHE;

6. Marpaxaane Ha e(eKTMBHE W HaBPEMEHHA cucTema 3a QTYETHOCT, BKAKYBALLA:
HUB& M CpPOKOBE 33 AOKNAABAHE; BUAOBE OTYETH, HOWTO €@ NPeACTasAT Ha
PBHOBOACTBOTO; $OPMM Ha JOKNAABAHE NPU OTKPWBAHE HA rPelkw, HepenHOoCTH,
HenpasyaHa ynoTpefa, namamm unu 3noynotpeha,

1. Terywo HabAKdeHWe, caMOOLLERKE W EBTPELWEH OAMT

KaTto vacT oT NpUHUMNUTE Ha MOHWTOPUHIA, BHTPELIHUAT 0AUT & He3aBhcuma U 0BEKTUBHA OelHOCT 3a
NPEAOCTaBAHE HAa YBEPEHOCT M KOHCYATMpaHe, npeaHasHayeHa ga HocK nonsa M aa nogacHpnea
AEHHOCTTa Ha APYMECTBOTO. BLTPRIUHWAT OAMT nomara Ha OpraHn2auMaTa ga NoCcTUIHE LEesMTe CK Ype3
NPUAATAHETO HA CUCTEMATUYEH U ANCUMNAMHUPAH NOAX0A 33 OLEHABARE 1 NoaoBpABaHe edexTnaHOCTTa
Ha NpoUecKTe 3a yNpasaeHue Ha pUCKa, KOHTPOA W ynpaeaeHue. Ha ocHoBanue un, 12, an, 1 u an. 2,1.8
OT 33KOH& 33 BbTPELHWA OAWT B NyBAUYHUA cektop ,BofiocHabaasaHe M KaHanusauma” 00/ rp.Bpaua
UMa U3rpadeHo 3BEHO 3a BbTPELeH 04T C OCHOBHM BYHKLMM M 3agauu aa:

1. nAeHTMOWLMPA 1 OLEHABA PUCKOBETE B APYIKECTBOTO;

2. OUeHABa ageKBaTHOCTTa U eDEKTUBHOCTTA Ha CUCTEMMTE 33 PUHAHCOBO YNPaBAEHWE U KOHTPOA

no oTHOWEHWE Ha:

a

T o0 o

f.

MAEHTUONUNPAHETO, OLEHABAHETO U YNpPaBAGHMETO Ha PUCKAE OT PLKOBOACTBOTO Ha
LPYKeCTBOTO;

CbOTBETCYBURTO ChC 3aKOHO[ATE/ICTBOTO, BLTPEIIHWNTE aKTOBE M ACTOBOPUTE;
HaQEeMAHOCTTA N BCeOOXBATHOCTTA Ha GUHAHCOBATA M ONEPATUBHATA UHGOPMALMA;
eEKTUBHOCTTA, BPUKACHOCTTA M MKOHOMWYHOCTTE Ha AeHOCTUTE;

OMNA3BaHETO HA aKTMBUTE U UHGOPMALMATA;

M3Mb/IHEHWETO Ha 3af8a4MTe U NOCTUraHETo Ha LERUTE;

3. Aaea NpernopbkM 3a nodoGpABaHe Ha AEMHOCTUTE B ZpYIKECTBOTO

EaHa oT 0CHOBHMTE ueaut Ha CHCTemaTa 3a GUHEHCOBO YNPABAEHWE 11 KOHTPOA W 3BEHOTO 3a BbTRELIEH
CAWT € Ala NOANOMara MEHWAMMBHTA 1 APYTv 33MHTEPECOBAHM CTPaHM NP OLEHKA HAAEKAHOCTTE Ha
(GMHAHCOBUTE OTYETH Ha APYIKECTBOTO.

wil D7 - T5f = 9507 = 48
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OCHOBHWTE XapaKTEPUCTMKW HA cuCTeMmaTa 33 GUHAHCOBO ynpasseHue W KOHTPOA B8 fpoleca Ha
W3rOTBAHE HA PUHAHCOBUA OTUET 3a 2016r., ca: _
Komnonedti — TRt LTI
Cpefa Ha KoOHTpOA OnpegenaHe Ha cpegaTa, B KOATO APYHECTROTO QYHKUUMOHKMpPaA:
©  MHAyCTWA, peryaaTopHu daktopu, obua pamka 3a PpUHAHCOBO
OTYMTaHE;
¢ €CTecTBOTO Ha nNPeANpUMATHETO — AeWHOCT, coBcTeeHoCT,
OPraHWU3aLMOHHO — YNpPaBneHCKa CTPYKTYPa, WHBECTHUMOHHA
NOAUTUKE, CTPYKTYPA Ha PUHAHCUpaHE;
= u3b0p 1 NpunaraHe Ha CUETOBOAHATA NOAUTHKE;
*+ Bu3Hec HamepeHua / BruaHec Nporpama u pesyaTartu;
*  DUBHKA HE PUHEHCOEMTE NOKa3aTany,
MAeHTMOMUMpaHE M GUEHKA Ha PHCKOBETE OT ChIUSCTESHM
OTKNIQHEHWA Ha HWBO ,IMHAHCOB OTUeT" M ,BAPHOCT Ha OTYMTaHE
Ha CARAKM W ONEpaLIM, Canga no CMEeTKW M ONOBECTABaHMA",
KoHTpon Ha aeiHocTUTE Cnassads Ha NPasniaTa n Npoueaypy, KOpecnoHAMpPalLy c:
¢« OTOpMAIUMATA;
= [Mperneaute Ha pesyntaTuTe oT AeHHOCTTE;
= 06paboTKa Ha MHPOPMALMATS;
' «  DUINYECKUTE KOHTPOMIK;
i - _Pasnpepenenue ha saguimeHuaTa o N
- VIHpOPMALMA 1 KOMYHUMKALMA MpunaraHe Ha HPOPMAUMIHHNTE CHCTEMM — ABTOMATU3MPAHU HHH—“
HEaBTOMATU3UPaHK 3a. WHHUMWpEHE, OTpaasBaHe, obpabotka u |
OTHUTGhE Ha CAENKM WM ONEPAUMK MAA ADYTU PUHAHCOBW AaHHM,
BK/IIOYEHN BbB GUHAHCOBMA OTYET; OCUIYPABAHE M HABPEMEHHOCT,
Hanu4yMe U TONHOCT Ha WHPOPMALMATA, aHanMs3, TeRyllo
HabMiogeHue Ha pesynTaTuTe oT 4elHOCTTa, NOAWUTUKWTE U
MPOLeaypuTe, eQeKTMBHOTO pasnpeseneHne Ha 3agb/MeHUATa
HpPE3 NPUNOKUMUTE CUCTEMWM 33 CUIYPHOCT B TNPUAOHUMUTE
MPOTpamy, 633 AaHNK M ONEpPELMONHE CHETOMA, BHTPEWHMA W
_ BbHWHKA OBMEH HE HHPOPMALWATA.
BEAHOCTH NO MOHMTOPKHEA Teryio HabmoaeHe H2 ERBEAEHUTE. CHCTEMM M HOHTPOAK,
. | TAXHATE BQeKTHEROCT FbS BOSMETD, MIREMAaHE Ha Npobaemi wamn
- o ) ‘ OUEpTABAHE HA DONACTH, HyMABRLW C2 0T NoaofpeHue, j

OueHKa Ha pucka

XIV. NPOMEHMW B YNPABUTENHWTE W HAOIOPHUTE CPFAHN (£3:rA. 7: 16 or MNpuaowenno No

10)

Mpes otuertHata 2017r. B YNPABUTENHUTE W KOHTPOAHMTE oprabu Ha ,BogocHabaaBaHe U kaHanu3sauma”
OOZ rp.Bpaua He ca HAaCTbNUAM MPOMEHM.

AV, PASMEF HA BB3HATPAHIEHMATA, HATPAMWTE W/MAKW NON3WTE HA BCEKK OT

MAEHOBETE HA ¥IPABUTEAHWTE M KOHTPONHMTE OPCAHMK {1, 17 or NMpunoxieqdve Ne 10)

Ungopmayua 3a noaywenume svaHazpamdenus Ha unesoaeme Ha yapaeumenHume u
KOHMpoAHuUmMe opeanu Ha ,Bodocxabdnsatre u kananusayua” 00 2p. Bpaya:

33
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_ fMagaywamen Lyma o seag Clonoaanue
Ynpasuren 61030 HAorosop 33

b ) 1 — L TPaRAaHNE

| Koutponeop - 21580 | Horosop 3a kouTp.

©  Wudopmayus 3a nonydenume HenapuuHu eb3HazparcdeHuna HQ vdneHoaeme MHa
ynpasumennume U HOHMPOsHUME opeanu Ha ,BodocHabdnsaHe U KaHaauzayur” 004
2p.Bpaua:
Hama makaea utgopmayun.

*  UH@Popmayus 3a ycnoeHu 653HGZPANMOEHUR, BbIHUKHANY f1pe3 200uUHaGMa Ha YneHoseme Ha
ynpasumendume i KoRmponsume opzavu Ho ,BodocrabfreaHe u Kananuzayusa” 004
ep.Bpaya:

Hama maxasa ungopmayus.

*  Uubopmayua 30 pascpovedl eb3HaZpaNOCHUR, 8b3HUKHANU npe3 200UHAMA HA YAeHoBeme
Ha ynpdeumenHume u KOHMponHumMe opzavu Na ,Bodochaboénsane u KaHaauszayua” 00/
2p.Bpaya:

Hama unpopmayusn 3a pascpouenu 6w3Ha2paxdeHun.

X1, M3BECTHM HA | Bopochabangare v Hadanusaums’ DOA rp.Bpaua AOTOROPEHOCTH, &

FEIYATAT . HE HOoMTOD B8 E‘h..n.t::-lu; NEpMoo- Mmorar 43 H3cThRAT NEDAEHM . O MPpUTRHEEEHEA
OTHOCWTENEH OAM ARN0HE 0T HACTORLWH Chapyssiun (eona. .19 o7 MprnamesseNe 10)

Ha ,BoaocHabassae u kakanusauma” OO[ rp.Bpaua He ca usBeCTHU AOFOBOPEHOCTY (BKNYKTEAHO W
cneA NpUKAtoYBaHe Ha GUHAHCOBATA rOAWHA), B PE3YATAT Ha KOUTO B Bbdew nepuos MoraT aa HacTbmsT
NPOMEHU B NPUTEXNABAHUA OTHOCUTENEH AN AANOBE OT HACTOALYM ChAPYHHULM.

AV, NEPCITEKTHBK 34 PAIBMTME HA | BosocHabosoaHe W waHannsauus” 004 rp.Bpaia

{curn. y4n. 39, 1.4 or 3c)

Crparerun:
1. Crpaterua 3a nazapHo passuTHe:

© 3af0BO/MABAHE B MaKCMManHa CTeneH NOTPeBHOCTMTE Ha OCHOBHWTE noTpebUTeNCKM
CermeHTH;

o [MpegnaraHe Ha KOHKYPEHTHU LEHK;

2. CrpaTerva Ha BbTPELUHO PasBUTHE:
O ONTMU3MPaHE Ha OMepaTMBHUTE Pasxoay;
0 YsenuyaBaHe NPOU3BOANTENHOCTTA M PEHTAGMAHOCTTE Ha TpYAS;
o MoeuwaBaHe KBAAWDUKELMATA Ha paboTHuumMTe/CAyMuTENUTE;

flporHo3HM pUHaHCOBM peayaTaTy:

34
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NporHoaz |

P 2018 ML 20IR 01T

| g | CTORRGCT | NpOLUENT
1 PUHAHCOB peayATaT E 345 | (o | s S '

2 | Hemi NPHEDAM 0T npoaakte || 20730 16603 ALY | 248

3 DBWD Npuxoau OT OnepaTHaxa AeRHOCT 1l 20720| 16814 | GER0H| 2%

4 | O6Wo nparxoom | 30735, 16838 | 3E57] 2314

5 | 610 pasxoaM 3a ONepaTMeHa geliHocT iﬂlzl}?: 15827 | 4480 28.3%
| 6 | O prixoim 20332 | 16436  3m36| 237%
7 | Cobctaen kanuTan 14092 13704 38| 28%

8 | lacuem (AbATOCPOUHM W MEaTHOCHDHHM ) 7781| A145 =368 | 05w

5 | O6wa cyma Ha akTMBKTE I2E8G | 21840 1137 5;.1'165
10 | KpaTHOTR@AHW aKTHEK | BO0G | 9514 vElE_ U1
11 | KpaTHocpounu 3agbawenun I 245 77 -32: FLF;'!;I?.%
12 | Hparsocoousi Kemasiea - 3315 | 3428 113 | 33

| 13 | HpaTocpounu GMHAHCOBK akTvBK (6es napyuyHu cp!-u,qc-ma:l ] IJ 4] "11) ﬂ',ﬂﬁl.n
14 | apWsHy cpegctaa 5015 | 5005 1) o
15 | Matepsan-u 3anace 1145 1181 36| -30%
| mrucnu 3a4bAMEHUA = 1| <5, 65

= PastabinHocT . .
i L7 _| Koed. Ha peHTabWAHOCT Ha npuxcamTe of npogamsn (1/2) 0,087 | 0,0208 | 00021 '-E;.Qj:!l.ll
| 18 _Hoed. Ha peHTaBuAHOCT Ha coBCTBEHMA KanuTan (177} ﬂt_l.'_}l_.'f_?ﬁ Jﬂ,ﬂiﬁﬂ.’ | ﬂ,ﬂﬂi# '_Qéiﬂi
| 19 Hoed. Ha peHTabunHocT Ha nacusnre (1/8) 04,0498 | 0,0824 03 .

._ 20 Hoed Ha KanuTtanusauma Ha aktuente (1/9) B

EhauTHEHOET

| 21 | Koed.Ha edperTMBHOCT Ha pasxoguTe {(4/6]

-0,0045 |

0%

| KoepUumaHT Ha e(EKTMBHOCT Ha PA3XOAMTE OT CNEepaTMBHA
| 22 | geitsocy (3/5

NitkERHoCT

LIS

.':

| 23 | Hoed, ka oBuwa aukemanoc (10/11) 24..'4??.9‘: A A1ED @517; 1,4%]
24 | Hoed, Hi Gupsa avkenadoct (12+13+14)/11 o 13,8834 38737 00088 03%
25 | Koed. Ha HesabasHa nMKaMaHocT (13+14)/11 23380 2,2990 'H.!.I'EI:II'_ i l,ﬁ_
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