FAABHO YRAPABAEMRE CTPOMTENCTEO X BD3CTAHOBREANE EAL

AoKnad Ho BesreR RIS DAUMCD

OTYET 3A ®MHAHCOBOTO CbCTCHHUE
HA TAABHO YNPABNEHME CTPOUTENCTBO M BH3CTAHOBABAHE EAR
Kbm 31 gekemspu 2017 r.

Mpuio- 31.12.2017 31.12.2016
WeHka BGN’000 BGN'000
AKTUBH
HeTeryuiM aKTiHsun
MmMOTH, MAWKMHY U CbOPBKEHNA 3 94 935 103 380
MHBRCTULMH B OLILEPHA MPeanpUATHS 4 18 18
WNHBeCTMUMY Ha Pa3noAoeHMe 3a Npoaarksa 5 1580 1580
OTCpoYeHH DaHbYHY BKTUBH 21 65 65
THProBCK#t M APYIK B3IEMaHUs 6 119 103
060 HETeKRYLLM aKTUBK 96717 105 146
TeKyLWH aKTHBH
MartepuanHu sanacu 7 2301 2414
THPIOBCKU ¥ APYTN B3EMaHWA 6 6049 5958
Aapudnn cpegcTea M MapuiHn eKBUBaIeHTH 8 185 177
060 TERYUM AKTHEM g 535 8549
OBL0 AKTUBU 105 252 113 695
COBCTBEH KANKUTAJ K NACUBU
COBCTBEH KANWTAN
OcHOBEH KanuTan 11 176173 176173
HeunssbpileHa HeMapU4Ha BHOCKA 1.1 {1 525) (1 525)
06wH pesepsu 11197 11203
Hartpynana nevanda (2aryba) {113 288} (101 028}
06140 cobeTBeH HanuTan 72 557 84 823
Hetekyun nacusu
FlpaBmskK ro 3agbmKeHNA 10 263 274
06O HETERYLLM NACKBM 263 274
Texyliy nacusu
ThproBCKK W APYTY 330 b/KeHUA 9 12 054 9823
3agbnmennn, cebp3aHi C NepcoHana 11 4683 4542
JaHbuHn 3a4bAKEHUA 12 15493 14031
PascpoueH A0X0A GT PUHAHCHpaHEe 218 202 202
060 TeKyLLH NACBK 32432 28 598
OBL1O COBCTBEH KANMWUTAA U NMACUEM 105 252 113 695

flpunomennaTa, NOCoYeH OT Ctpasrug 7 B0 CTpaRUUA 466 NpeACTaBAABaT Hepaa,qehga HACTOT dwu-:chosw OTHaT.
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OTMET 3A NIEHANBATA WK 3ATYBATA U APYIAA BCEOBXBATEH OOX0S4
Ha FNTABHO YNIPAB/IEHME CTPOMUTENCTBO M Bb3CTAHOBABAHE EAR
3a roguHaTa, NpUKMoYBaLa Ha 31 gekemepu 2017r,

MNpHacKeHua 2017 2016
BGN’000 BGN'0CO
nePUXoau
lMpuxoay oT npoaamtn 13 3673 4885
Apyrn goxoau [ 3aey6n 14 {4929) 1587
{1 256) 6872
PAIXOAY
Pazxoan 3a Matepranu 15 (1701) (1291)
Pasxonm 3a BLHILHW yCAyri 16 (1337) (1525}
Pazxonu 33 amMopTU3aLiK 3 {1399) {1509)
Pa3axoam 3a nepcoHana 17 {2 699) (2 338)
Apyrv oneparMeHK pasxogu 18 {3 674) (6 106}
n 8 0 AW He
poMEHK B CBNAATA Ha NPOAYKLMA W HE3aBbPLUEHD (81) (3 103)
ApOW3BOACTBO
OneparuBHy pasnogm 06uwo {10 891} {15 872)
PesyataT oT onepaTMBHa JeidHoCT (12 147) {3 000)
PuHaHCOBW pasxkoam 19 (113} (23)
HetHa nevanbafzary6a 3a roguHara {12 260} {9 023)
06w, ecenBxBaTeH ADX0A 3a rOAMHATA {12 260} {9 023}
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FAAABHO YIIPABAEHKE CTPOWTENCTRD U9 BE3CTAHOEABAME EAR
Lormad By BesasCELE DO
Aopsad se Gednocmmt

I o T S e,
fodiain draeas

13 ey

OTYET 3A MPOMEHWTE B COBCTREHMA KAMUTAN
Ha FTNABHO YNPAB/IEHME CTPOMTEACTBO U BL3CTAHOBABAHE EAA
33 roguHaTa, npukauBama Ha 31 pexemepw 2017 .

OcHoBeH HesHeceHa O6wu Harpynaua 06w
Karuran HenapuuHa pezepau neyanta cobcreen
BHOLKA {aary6a) KanuTtan
BGN'000 BGN'000 BGN'00Q BGN"000 BGN'000
Cango kbm 01.01.2016T. 176173 {1 525) 11 203 {91 818) 94033
06w sceobxsaTeH [OXOA 33 NePUOAI {9 023} {9 023)
Canpe xbm 31.12.2016 1, 176 173 {1525) 11 203 (100 841) 85010
HauuMcneHu 3aghmueHua No ANaHoBe 33 (187) (187)
AeduHupann goxoan
Canao #om 01.01.2017 r. 176173 (1 525) 11 203 (101 028) 84 823
UsmeHeHWA B yBenryeHue 6 6
MameHaHNA B HaMaNeH e (6} {6) (12)
06w BceobxsaTeH A0X0A, 33 NEPHOAE {12 260) (12 260)
Canao #um 31.12.2017 r. 176 173 (1 525) 11 197 {113 288) 72 557

MpUNoReHUATE, NOCOUEHM OT CTPAHKMUA 7 A0 CTpaHKia 46 NpeACTas/fBaT HEePasAenHa YacT 0T PHHAHCOBMA OTYeT.
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FNABHO YIPABSIEHHE CTPOMTEACTBO M Bh3CTAHOBREBAHE EAZ

Aoragd gg veansicumys adumor

OTYET 3A NAPUMHMTE NOTOLUM
Ha TNABHO YNPABAEHUE CTPOUYEACTBO M Bb3CTAHORBABAHE EALR
33 roBMHATA, NPUKAIOYBatYd Ha 31 gexkemepw 2017 .

Mpurao-

eHmA 2017 2016
BGN'00D BGN'000

RapHuHM NOTOUM OT onepaTuBHa AeiiHOCT
NOCTLMAGHMA OT KOHTPEFEHTH 2313 3014
MNhawaHna Ha AoCTaBuHLM (950} (1431)
MnailaHKA Ha fepcoHana M 3a COLMaIHO OCUTYPABaHE (1342) {1552)
Mnatedu Aambum, Ge3 gaHbumM sLpxy fedanbaTa (12} (27}
Hpyrv noctenaeHna/nraliatus, Hete {1}
Hered napuyed noToK o1 onepatvsHa gelHocT 8 4
MNaprudKn NOTOUM OT MHBECTHLMOHHE JeHocT
FlocTennerun oT Nnpodamba Ha MMOTY, MALLMHK, CbOPBIKEHMA 6
MNAaWaHua 3a NOKYNKa Ha MMOTH, MalUMHW, CbOPBREHMA (2)
Heten napuueH nOTOK OT MHBECTULMOHHE AeRHOCT 4
HeTHo HamaneHUe/yBEAMYEHUE Ha HEPUUHK CPEACTEA W eXBUBANEHTH 8 8
MapuuHK cpeacTsa U eKBUBANEHTH Ha 1 AHyapu 177 169
MapusHu CpeacTEa M BKBUBANEHTH Hi 31 pexemipu 8 185 177

NpunoseHuaTa, NOCOYEHW OT CTPEHULE 7 A0 CTPaHKUA 466 npeacTaBas epasgenHa uag;g;_@idHchoawﬁ OTYET.
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FAABHO YIIPABAERHE CTPOMTEACTBO 1 BR3LTAHOBRBANE FAJ
Aeraad ng sesosuctsaus 0durmon

Horaad a0 delkocrmmn

Fagduiues hunuioog omuem

32 Qexemapu 2017 ¢

APUNIOKEHMA KM rogviiHmng eUHAHCOB OTHET 3A 2017 TOAMHA

1. Ofa uadopmatiis

FNABHO YAPABNEHUE CTPOUTEACTBO U BB3CTAHOBABAHE EAJl e eAHOAWYHO aKUMOHEPHD APYKECTBO, Cb3A3LeH0 C
LBHABHO MMYLWLECTBO, BMTUCAHO B ThProBCKMA PErMCTbP KbM AreHUMATa No BNUcBaHWATa ¢ EMK: 201906947, Cepannuwe
M aapec Ha ynpasAeHune:

rp. Codma 1797

paicH WMarpes

yn. Jivvesap Cranues” No 13, e1. 7

1.1, CobcTBeHOCT ¥ ynpasaeHHne

Apy;ecTBOTO € NpaBonpuemHnK Ha npeobpasysaHoTo ObpkasHo npegnpuatie CTPOUTEACTBO U BL3CTAHOBABAHE,
puanaecko anue, obpasysado no pega Ha un. 62, an. 3 oT TbpProBCKUA 3aKOH, H3 OCHOBaHKe 3aKoHa 3a npeobpasysaHe
Ha CrpouTenHy BoWckM, BoHckite Ha MUMWCTEPCTBOTO Ha TpaHcnoprta W BolickuTe Ha KomMTeTa no nowu n
AanexocbobuleHka B gbpwasHi npeanpustua (o6u, 8 OB, 6p. 57, 2000 1.}, paznopexaaHe No 11 o7 31.08.2000T. Ha
MuHUCTEPCKK CbBET M 3anoseay Mo PA-02-14-1641 o1 01.09.2000 r. n PA-02-14-1642 o7 01.09.2000 r. Ha MuHucTHpa
Ha PervoHanHoTo paseutue W Baaroyctpoiicrsote. A0 CTPOMTEACTBO M BH3CTAHOBABAHE e npaBonpuemMHUK Ha

dKTUBNTE U MfaCHBUTE Ha HPEOSDHEWBBHOTO Fnasxo ynpasneHue Ha CrpoutenHnTe BORCKM.

Ennoanued cofcTBeHKK Ha KanwTana Ha TAABHO YNIPABAEHUE CTPOWTENCTBO W Bb3CTAHOBABAHE EAl & aobpiasara,
ApeactaBnssada of MuHKMCTbPa Ha PErMoHanHoTe passuTHe U BnaroycTpolicTtBoTo. KanuTanbT e pasnpefened B
176 173 000 06uKkHOBEHYM MOMMEHHH AKLMKM C NPABC Ha [Nac, BCAKA OT TAX C HOMKUHA/HA CTORHOCT oT 1 fies, onpegenex a

cboTBeTCTBME € 4N.92, an.1 o7 FipaskAHKKa 3a npuaaraHe Ha 3aKoHa 3a AbpKasHaTa coberBeHocT.

OCHOBHUAT KANUTAN HA APYHECTBOTO HA CTOAHOCT 176 173 xun. nB. e GOPMUPAEH OT HENAPUUHN BHOCKM, NpecTaBnABaLLp
NPaBOTO Ha COGCTBEHOCT BHPXY [BMMMMO ¥ HEBMMMMO UMYLLECTEC — YacTHA AbKasHa coborsenocT. TpuHagecet
HeABUXMUMIA MMOTa Ha 06wa cTolfiHocT 1 525 xua. AB. €3 BKIOYEHW B HENApMUHaTa BHOCKaE, 6e3 O3 ca cOBCTBeHOCT Ha
npeobpasyBaloTo ce APYKECTER, ChbOTBETHO Ha anopTHpalimMaA. HeBHeceHWTe MMOTH B paamep Ha 1 525 xun. aB. ca

NOCOYeHK B OTHETA 38 (bHHaHCOBOTO ChCTOAHME KATO HEW3BBPWEHA HENAPHUYHA BHOCKa B CODCTBEHWA KanuTtasn.

Lo 09.03.2017 r. ApymecTBoTo ce ynpaeansad o1 ChBET Ha AUPEKTOPUTE B CbCTas!
* Nasap leopries Waxna3os - npeacenaten
* Emun MBaHOB KaMeHOB — YneH
* Nerro Meoprues NeTHOB — uanwARUTENRSH YieH
[o Fasu gara [pymecTBoTO ce NpeAcTasNABa OT U3NbAHMTENHWA avpekTop — [eTko MNeTKos 1 NporypucTa — SinngHa

MaHKoBCKA,

Ha 09.02.2017 r. e BAMCAH HOB YCTaB B ThproBCKUA perncThp. ChBETLT HA AMPEKTOPUTE CTABA OT YBTUPUMA YUNEHOBE!

= flazap lNeoprues Waxnasos - npeaceparen



FAABHO YHPABAEHHE CTPOWTEACTEO ¥ BpICTAHORBRBANE £44
Llownid 50 BeIneusUaLs ofmop

Lok
Foaduwen giva

30 des

+ Emun MBanos KameHoB - YneH
NeTko Meopryes TeTKOs —~ U3MLAHUTENEH YARH

« Opdeit Lpetkos Manues - yaeH
Ao Tasu pata [py:HecrsoTo Ce MpeAcTasAABa OT U3NbAHWUTENHWA aupexTop — MeTko MeTKoB M npokypucta — Jlnaana
[MaHKoBCKA.
Ha 07.09.2017 r. . & BnCaH HOB YeTab B TbPrOBCKUA PEFUCTLP, B ChCTAB!

- lNasnwuHa Huronosa MaHuesa - npeaceaTen

* Epann MBaHoB KameHos - 4neH

* TMetko Meoprues NeTHos — U3NBLAHUTeNSH YNeH

BpyHecTBOTO ce NPeACcTaB/AABa OT USMbAHNTENHNUS JUPEKTOD — MeTko MeTKoB.

Hacroawuar ¢rHaHCOB OTHET e 0a06peH 3a n3gasade oT ChBeTa Ha AMPEKTOpHTE Hade % 03 2018r.

Kom 31.12.2017 r. B ApY)KECTBOTG €a HazHaveHn 183 caywutenu v pabotHuuy (Kbm 31.12.2016 r. — 200 caywutent
paboTHuLiK).

1.2, Npeamer Ha gerHOCT

MpeameTbT Ha OEHHOCT Ha APYMECTBOTO €@ NPOeKTaHTCKE, CTPOUTEeNnHa, PeMOHTHE W Apeanpuemavecka AeRHOCT;
NPOUZBRACTBO U THRTOBUA ChC CTPOUTEAHI MaTEPUANU, HOHCTPYKLUMU ¥ ChOPbIKEHUA; OTAABaHE N0, HAaeM Ha HEABUIKNMO
W ABMXUMO UMYLLECTBO M APYTH.

B npegnpunatueto ca o6ocoberu cnegHuTe pailonu: Codus, Maosaue, BapHa, Ctapa 3aropa, MneseH, Bpaua.

2. CuetoBojHa NOAWTHMKA

2.1. Baza 3a U3roTeAxe PUHAHCOBNA OTUET

PrHaucoBuaT ot4eT Ha TYCB EAfl e u3roTBeH B CbOTBETCTBWME € BCUMYHKM MemayHapogHW craHdapri 3a $uHaHCoBO
otunTane (MCPQ), KOMTO €@ ChCTOAT OT: CTaHA2PTH 33 GUHAHCOBO OTUMTEHE M OT ThAKYBAHMA Ha KoMMWTETA 33 pasacHeHua
Ha MC®O (KPMC®O), oaobpenn or Chseta Ro MemayHapoiHU cHeTOBOAHM cTandapty {CMCC), # MexayHapoguuTte
CHETOBOLHM CTAHAAPTH U THAKYBAHKATA Ha BUBLIKMA NoCTORNEH KoMUTeT 3a pasachasaHe ([KP), ogebpenu or KomuteTta
no MexayHapogHu cueToBoAHK cranfapi (KMCC), kouto edexrtueHo ca B cuna Ha 1 adyapyu 2017 r., ¥ KOUTO Ca NPUETH
ot KomucuaTa Ha EBponeickia cbioz. OTueTHaTa pamia , MC®O0, npuetit o1 EC” no ChULECTBO e onpeefeHaTa HauMoHanHa
cuetopoara Gasa ,MewayHaposH cueToBoLHK crangapTu” (MCC), npueTa cbe 3aKk0Ha 3a CHETOBOACTBOTO U AeduHupaHa
B T. 8 0T JonbAHUTeAHKTE pasnopesbn Ha TO3M 3aKoH.

{a} Hosu u uameHerHu cmaHdapmy

Mo — pony ca u3BpoeHu CTAHAAPTUTE U UIMEHEHUATA, KOWTO Ca M3834eHK i eGERTUBHO ¢4 B CMAG 38 NEPUOAK 3aMoHBaULM
Ha uaun cneg, 1 anyapy 2017 roguua.

s MCC 7 {npomereH) Omyem 30 napuyHume nomoyu - OMHOCHO URULUaMUEa 30 OnoeecmasaHus (8 cuna 3a
200uwHu nepuodu om 01.01.2017 2.}. Taau NPOMAHZ € Ba)KHO Pa3sACHEHME Ha CAMMA CTAHOAPT C HACOKA Kbm
MHGOPMALMATE MPESOCTABAHGE HA NOM3BATENMTE Ha (WHAHCOBUTE OTYETH, KOWTO & MOrat Aa nofobpsAr
pasbupameTro 1 33 NWKBMAHOCTTa W (UHAHCOBWTE ONEPauuM Ha APYMHecTBoTo. [poMAHATA M3WCKBa
AOMLAHUTEAHN ONOBECTABAIHWA 43 ObAAT HanpaBeHW OTHOCHO MPOMEHWTE B MacMBUTE Ha APYMECTBOTO BbB
Bpb3ka ¢: {i} npomenu or PuHaHcosa aeiHocT, (i) KPOMEHK OT NOAYYaBAHETO MAM 3arybaTa Ha KOHTPOA Haj
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TAREHO YIIPABAERHKE CTRPOMTEACTEC 14 BHICTAHOBRBANE EAY

;!f.{('!s’{f.’{?{} MO HERESULTHAUA COunInn

ABILEDHU Apy:KecTBa, (iii) edekti oT Rypcosu pasnuku, (ivj npomeny B CnpasegaAuBuTE CTOAHOCTH, W (V) Apyru
npomeHn. M3UCKBaHWATE 38 ONOBRCTABAHMATA HA NPOMEHWATE B FACKBUTE Npousnuzatm ot PuHaHcosa aelinoct
€ HeoBxoAumo ag Ce NPeACTaBAT OTAGAHD OT FIPOMEHHUTE NPKM BCUUKK OCTAHAMM AKTUBM M NacueH. JpyecTsoTo
ce e chobpasvio ¢ LONLAHBHHUATA HA TO3M CTEHAAPT W € NPEACTABUAG PABHEHUE HA HA4aNHW U KpaliHK canga Ha
384bKEHNUATE, Bb3HMKEAWM OT (UHAHCOBM [eliHOCTM WM NPOMEHWMTE B TAX, BKMOUMTEAHO Ha NPOMEHH,
APOW3THYELLM OT NAPUUYHK NOTOUMK W HeNapHUUHM NpoMeH;.

e MCC 12 {npomener} Jorsyu svpxy doxoda (6 cuna 3@ eoduwHu nepuodu, 30noveauiu Ha unu caed 01.01.2017 2.)
- NPUSHABAHEMO HO OMCPOMEHY OOHBYHU OKMUSY 20 Hepeanu3auparHu 3a2yfi. Tasu NPOMAHA YTOYHRSE CNegHDTO!
1} HepeanuanpaunTe 3arybm Ha AbLATOBN MHCTPYMEHTH OLIEHRBAHK NC CPABeA/IMBa CTOMHOCT U 33 AaHBbUHN Lenu
- MO LeHa Ha npuaotuBarie, BOART A0 Bb3HMKBAHETO HA HAMANAEMM BPEMEHHW PA3uKK; 2) NPeANOAOKEHUATE
32 Gboeww favbunu neyanbu He cnegpa A3 BRAKOUBAT ePEKTH OT HAMA/IEHMA B PESYATAT Ha HamMaifemu
BPEMEHHM PasiuKu; 3) ako Cnopes AaHbLYHOTO 3aKOHOAATE/NCTEO KMa OFPAHNYEHMUA 33 YCBOABAHETO Ha AaHbUHU
3aryBu, nperneaa W OLEHKATA HA OTCPOYEHWTE JAHbYHM aKTWBK TPAGBa A3 GbAe HANPaBeHa 5 KOMBUHALMA C
OCTEHA/INTE OTCPOYEHN [AHDHHKM AKTHUBW OT CbliMa BuA. VBMEHEHMATA B CTAHL4APTA He OKasBaT CbILeCTBeHq

BAMAHKWE BBPXY ¢MH8HCO¥!HTE OTHETH Ha ZPYHECTBOTO,

{6} Hosu u usmereru cmandapmu, 0806peHu 3a npungzare om EK U KOUMO He €A APUAOHEHY HO 0-PARNHG Npu

U320MBAHEMO HaO Mmo3u dJUHGHCOE' omyem.

o MCPO 8 QUHAHCOSU UHCIIPYMEHMU, 8 cuna om 1 axyapu 2018z2.u npousmudawy om moaa U3MeHeHUA Ha MCC
1,2,8 10,12, 20, 21,23, 28, 32, 33,36, 37 u 39, MC®0 1, 2, 3,4, 5, 7 u 13, PazacHeHnua 2, 5, 10, 12, 16 u 19 va
KPMC®O u PaszacHerue 27 Ha [IKP. Toau cranaapt sameHs MCC 39 u oTmeHn PasacHenme 9 Ha KPMC®O, kaTo
YCTaHOBABA NPHHLUMNK, MPaBUAa U KPUTEPUM 33 KNacMPUKaUuMs W OUEeHKa Ha (UHBHCOBUTE AKTUBMW, BKA.
xnBpraHUTe AOroBOPK. TOH SHBENAA U3YCKBAHE KNaCHPUKAUMATA HA GUHAHCOBMTE aKTUBM Aa BhAa NpaBeHa Ha
6aza BusHec mofena Ha NPeAnpUATUETO 32 TAXHOTO YNPaBAEHWUE ¥ Ha XaPaKTEPUCTUHWTE Ha BOroBOpeHUTE
napuM4Hit NOTOLM Ha CHbOTBETHWUTE AKTMBM, KATO C& BBbBEMAAT ABE OCHOBHU IPYNY W Pecn, TMNa OUEHKKW - 1o
amopTM3MpYeMa W No CNpaBefAnBa cTOHOCT. MogemsT Ha ofesueHka 8 MCPO 9 3ameHa mogena Ha
»Bb3HUKHAMaTa 3aryBa” B MCC 39 c mogen Ha ,,04aKBaHa KpeguTHa 3aryfa”, KOeTo 03HauaBa, Ye HAMA A3 @ HYHO

48 Mma cuBuTune, CBbP3aHo Che 3aryba npedn 4a ce npusHae obesleHKa.

Apywecrsoto ovyakea MC®QO 9 pa uma 3Haumm edexT BbPXY ¢uHAHCOBUTE OTueTH. Knacuduraumsta w
OUEHSABAHETO HA (QUHAHCOBMUTE WHCTPYMEHTH HA OPYMKECTBOTO CE O4YaKBa A3 Ce NPOMEHAT ChLECTBEHO B
ycnosuaTa Ha MC®O 9, nopagy xapakTepa Ha feiHOCTTa Ha APYECTBOTO M BUAOBETE GUHAHCOBK UHCTPYMEHTH,
C KOWTO TC pa3nosiara. Ha 6asa Ha GusHec MoAeNa Ha APYKECTBOTO 33 YNPaBAEHUE Ha GUHAHCOBUTE aKTUBM U
XAPAKTEPUCTHHNATE HA NPOU3TUHRLLKMTE SOrOBOPHMA NBPHYHY NOTOUKW, PbKOBOACTBOTO € MPMENo 4a Knackpuumpa
$UHAHCOBUTE BKTUBM OCHOBHO B KATETOPUATA ,[lbAr0BH UHCTPYMEHTH, OLLEHABAHM NO aMOpTM3MUPaHa CTOHHOCT.
APYHECTBOTO € BHh3NPMESRC CAESHNA NOAXOA, 38 KnacudiKkauma Ha GUHAHCOBUTE aKTVBM T1DW NPEMMHEBAHE OT

Kateropuu Ha MCC 39 wbm kateropum Ha MCDO 9:



FAABAQ YITPARALRNE CTRPOUTENICTEO M BESCTAMOBREAME EAN
Alonnud 20 HeATSUCURRLR C0UDINER
Loinad so detinocmim

foduu

3 BUHNCDS CEEN

Fidoreaanil 2647

HKarteropuu no MCC 39

Kareropun no MCPO 9

KpeauTi 1 B3emaHus

LBATOBK UHCTPYMEHTH, OLEHASAHN No

aMOPTU3NpPaHa CTaRHOCT B T.u,

HNapuunu cpedcmea

BzemaHua no npodaxbu

Axmusu 1o 602080,0[! C KnueHmu

MpedocmageHy saemu

VIHBECTHLMK, SLbMHaHW 40 Maaem

aMOpTH3npPaHa CTo#HOCT

JBAroBY MHCTRYMEHTH, OLIEHABAHM NO

PUHAHCOBK AKTUBM, OTUMTAHMU MO

CpaseAnnsa CToOMHOCT 8 nevanbu u 3arybu

3aryBata

PUHAHCOBYW AKTHUBM!, oueHABaHn no

CnpaBesAvBea CTOHHOCT Npes nevanbarta WK

PUHAHCOBU BHTUBY HA Pa3noAgKeHve 3a

npoaarkba

BCeoOXBATEH AOX0A,

KanuTanosu MHCTPYMEHTH, CUEHABAHK N0

cnpaseanMBa CTOMHOCT Apes apyr

33 OLeHKa M U3MEepBaHe Ha OYaHBaHUTE HPEANTHHU 33I’V6M, PbKOBOLACTBOTO € BB3NPUEND CASHHNTE NOAXOLM:

- BzemaHua no nposaxby, BIEMAHUA NO AUBHHE M BKTUBK no 4OTOBOPHU C KAMEHTW — ONPOCTeH MosxXos,

6a3wpaH Ha , 04AaKBaH NPOLEHT Ha Hen3MbAHeHUe", HPe3 U3N0ON3BEHE Ha MAaTPKHLA Ha APOBUBMKTE.

- Rpepocrasexu 3aemi — obww(Tprcrenenen) noaxos, 6asupad Ha mMeToaa ,BEPOATHOCT OT HEWSTbAHEHHE",

KaTO Ha BCAKa OT4HeTHa AaTta CNed MbpBOHAYanHOTO NPUSHaBaHe LPYHECTBOTO OLeHABa KbM Kol eTan ce

OTHacs ¢MHaHCOBMRT aKTUB, KOWTO € NpejMeT Ha NpOBepKa 3a 0683LI.€HH8. Etanbt onpeaens CbOTBETHUTE

W3WUCKBaHWA 338 0663LI‘QHHB.

dopmupa Ha Oa3aTa Ha OYaKBaHWTE
zarybu 3a caegpauimte 12 meceya, a

He 33 LLeNrA CPOK He 3aema.

ofiesyenka.  TpemuHaBaHeTo
KbM ETan 2 e npeav3sukado ot
OTHOCUTENHATA  NMPOMAHA B
HPEAUTHUA pPUCK, a He oT

abconoTHUA  KpeaMTeH pPUCK

Eran 1 Eran 2 Eran3

Brarouea  duHaHcoso  cTabuadu | Brawoysa GUHAHCOBM artveM, | Braousa trHaHCOBK
$MHAHCOBA AKTUBM, KOMTO C@ OYAKBZ | YMMTO KPEAMTEH PMCK Ce e | aKTUBM, UWWTO KpeaureH
A2 Obpar obcny:kBaHM CBINACHO | YBENWMYMA 3HA4MTEAHO CAeq | puck ce e yBENMUMA
TEXHWTE AOFOBOPHK YCAOBMA M 33 | NbPBOHAYANHOTO UM | 3HBUUTENHO cheg
HOMTO HAMA MpM3Haul 33 yYBesWuYeH | Npu3HaBaHe,  Ho HAMA | MbPBCOHAYANHOTO um
KpeguTeH  puck.  ObesueHKa ce | 0OEXTUBHO [0Ka3aTescTBO 3a | APUBHABaHE " uma

OGEKTUBHO  [OKA3ATEACTBO
3a ofesueHka, OBesueHKa
ce dopmupa Ha BazaTa Ha
OuAKBAHKUTE 3aryHu 3a yenus

CPOK Ha 32ema.
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TAIABHO YITPABNERIE CTPOUTEACTBEO M BRACTAHOBABANE EAH
Anaqe Ba HeIGANCHLS COGMIGH

it dedl

o3
At

FOOUURH (GLHIHOT

KbM  Jatata  Ha  OTYMTaHe,
Obe3ueHka ce ¢opMmupa Ha
6azaTa Ha QUaKBaHuTe 3arybu 3a

uenia Cpox Ha 3aema.

Apy:ectBoT0 & Bbanpuene aa npeacTasd ePeIWTE OT OUEHABIHETO Ha OQUHAHCOBUTE aKTMBM MpK
MbPBOHAYANHOTO Npraarade Ha MCPO 9 Karto KopeKUMa B HauyanHOTO CanA0 Ha HepasnpeaeneHaTa nedanba.
Bcaka pasauka mexay npeamiiHaTa GanaHcosa cToiHoCT # SanaHcoBaTa CTOAHOCT Kbm 01.01.2018 roga. we Gbae
NPU3HaTa 8 HAYaNHOTO CA/IAD Ha HepasnpeeneHata nedanba (Man B ApYr KOMINOHEHT Ha cOBCTBEHUA KanuTan,

KaKTo e ymecTHOo) kbm 01.01.2018 rog.

ApyHecTBOTO BCe OlUE He e HUHANMM3MPaNo METoA0A0TMITE 32 0Be3ueHKa B yCAoBuATa Ha MCPO 9, Ho cunTa, ue
OT NPUABFAHETO Ha MOAE/I3 Ha O4aKBAHMTE KPEAUTHI 3aryBn e Bb3momHOo 3arybuTe of obesueHka 43 ce yBeanuaT

W 4a CTaHaT no - BOnaTnnHu.

MC@O 15 Mpuxodu no §02080pu € HAUSHMUY, 8 cuna om U1 auyapy 20182.u npousmudawy om mosea uaMeHeHus
HaMCPO 1, 3u4d MCC1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40, PasacHerue 12 Ha KPMCOO u PazrcHerus 27 u 32
Ha TIKP . TO3# CTaHBapT @ U3UAN0 HOB CTaHAPT. TOR BbBEMNA3 UANOCTEH KOMRAGKC OT NpUHUKUNK, npasuna u
MOAXOoAK 38 NPHU3HABAHETD, OTYMTAHETO M OMNOBECTABAHETC HA MHGOPMAUMA OTHOCHO BUAE, Cymata, nepuoaa 1
HECUIYPHOCTHTE BbB BPBEKE C MPUXOAMTE U NAPUYHMTE NOTOUM, NPOUBXOXAAWM OT BOTOBOPH C KOHTpAreHTH.
CraHgapTbT 3amens AeCrBaluMTe A0 TOIU MOMEHT CTAHAADTU CBLP3AHN C NPUSHABAHETO HA NPUXOAH, OCHOBHO
MCC 18 v MCC 11,PasacHedun 13,15 1 18 Ha KPMC®PO v PasacHedue 31 Ha KP. BofgwysT NpyHUMA Ha HOBKS
CTaHOAPT & 8 Cb3AaBaHe’0 Ha MOAEeN OT CTBNKW, YPes KOWTO OMNpPeAensHeTo Ha NapameTpuTe W BPEMETO Ha
NprXoja €a CbU3MEePUMI CNPAMO 33 b/IKEHWETO HA BCAKA OT CTPaHMTE NO CARNKATE NOMERAY um. KauosuTe
KOMMOHEHTH Ca: @) JOroBopy C KIMEHTM C THPFOBCKA CHUIHOCT M OLEHKA Ha BEPOATHOCTTA 3a cbbupate Ha
AQTOBOpEHATE CYMW 0T CTpaHa Ha nNpeanpuATKeTo CbINacHG YCMOBMATE HAa  gafeHus  aorosop; 6)
UAEHTUOUUMPEHE Ha OTAEAHWTE 334B/KEHMA 33 MBMbAHEHWE NO AOroBOPa 33 CTOKM MAM Yoy -
PA3FPaHMHMMOCT OT OCTEHAANTE NOETH AHIBKUMEHTH N0 [0T0BOPE, OT KOWTO KJAMEHTHT B Yepnua narogu; B)
onpesenAHe Ha LeHa Ha CNepaLuaTa — CYMarta, KOATO NPeanpuaTMeTo 04aKBa, Ye UMa NPaso 42 NofyyM cpety
NPeXEbLPAAHETO Ha ChOTBETHATA CTOKA UK YCAYTE KbM KIMEHTa —~ 0c0BeH0 BHUMaHKE Ce OTARAA Ha NPOMEHANBNA
KOMIOHEHT B LEHaTa, PUKEHCOBMA KOMNOHEHT, KaKTO M Ha KOMIOHEHTE, NO/Y4aBaH B HaTypa; r) pasnpegencHue
Ha UeHaTa Ha ONepaumATa MEMAyY OTARNHUTE 338Bb/MKENHNA 3a W3Mb/IHEHWE N0 A0roBopa — oBuvaliHo Ha Basa
CamOCTORTRAHATA NPOAAKHA UEHA HA BCEKM KOMIMOHEHT; ¥ 4) MOMEHTLT WAM NepuoZbT Ha rnpu3HaraHe Ha
NpUX0Ag — NPX YCNEeWHOTD UINHAHEHUE HA 2a4b/IKEHUE N0 GOTOBOP YPe3 TpaHChEpUpaHe Ha KOHTPONA BbPXY

obeujaHaTa cToKa nan yenyra, GUN0 TO B A3AEH MOMEHT UK 33 OTIPEAENEH NEPUOZ, BbB BPEMETO. CTaHABpTLT

11



FAABHO YIIPABAEHNE CTPOVTEACTED W BR3UTAHUBHABANE EAL
Aoxnaod s He3GsUCuBus o0umon

Atoiwrad qo delinocmime

Foduiuer huRaHOOR GIIen:

23 deaeaspu 2017 2.

AONYCKa KAKTO NBAHO PETPOCNEKTMBHO APUAQKEHWE, TaKa U MO,B,M(bMUMpaHO PETROCNEKTUBHO NPUNOHKEHHE, OT

Ha4anoTo Ha TEKYLUKMA OTHETEH Nepioy, ¢ onpeaenen onoBeCcTABaHWA 3a NPpeaxXcoHnTe nepuoay;

APYyHeCcTBOTO € N3BLPWKN0 MbPBOHAYaNHE OUSHKE Ha edekra Ha MCDO 15 sbpxy Herosute GUHAHCOBN OTYSTH.
PbKOBOACTBOTO HE OMaKBa, 4e HOBMAT CTaHAaPT, Npn MbPBOHAYANHOTC NPUABFAHE, WE WMa 3HauuTeneH edexT
BbpXy TAX. MOMEHTBT Hii NPU3HABAHE M OUEHABAMETO HA NPUXOAMTE HE APYMKECTBOTO HE CE OYaKksa Ja ce
MPOMEHAT CULECTBEHD B yenosuaTa a MCPO 15, nopaau xapaxtepa Ha AeHHOCTTa Ha APYHECTBOTO W BUEORETR
[IPUXOAN, KOUTO TO FeHeppa.

MC®O 16 /lusunz(e cuna 3g 20fuwiHu nepuody, 3aMOYSALLY HA UAU cned 01.01.2019 2. ~ He e npuem om EK). Toan
CTAHAAPT € € W3LUANO NPOMEHEHa KOHUEenuuA. Tol BbBeXAa HOBM NPUHLMNY 33 NPU3HABAHE, WMEPBaHe W
NPpeACTaBsAHE Ha AUIUHTA C UGN 43 OCMIYPH NO-4OCTOBEPHO M afeKBaTHO NPEACTaBAHE HA TE3W CAENKY KaKTO 3a
AMIMHIOROAYYATENA, TaKa M 33 NUBUHIoAaTend. (TaHGaPTLT WE 3aMeHi AeHCTBalIMA 40 TO31 MOMEHT CTaHAapT
CBBP3aH ¢ Mnsutrre - MCC 17, BogeuwwaT NpMALKN Ha HOBWA CTAHAAPT & BhBEXAIHETO Ha EAHOTUNEH MOJEN Ha
CYETOBOAHO TPETUPAHE HA AWM3WHTUTE NPU AMBMHIONOAY4HATEAUTE -33 BCOMYKM AMAKHIOBM [OrOBOpM C
APOAbAKUTENHOCT OT nosede OT 12 mecela We ce npu3Hasa akTHE ,NPaBO Ha nonssaHe”, KoWTo we ce
aMmopTH3npa 3a Neproga Ha [OFOBOPA, ¥ PECMEKTHBHO, WE C8 OTYMTS 334BLMHEHUETD NO Te3Kn Acrosopu. Tosa e
1 ChlecTBEHaTa NPOMAHA B OTHETHATA NPAKTUKE. T1pK NMM3MHrOAaTeNR He 6Y UMBAO0 CLLLECTBEHU NPOMEHN U T
Bvxa NPOABIKWAN A3 OTUHTAT AUINHIUTE NO NOACGMETO Ha CTapUA CTAHAAPT — KATO OREPATUBHIA 1 GUHAHCOBN,
PaHHOTO NpremaHe e Paspetleno 3a APYIKECTBA, KOMTO fpuaarat MCPO 15 Npuxoau rio AOTOBOPU C KIMEHTH Ha
MAW NpeAV AaTaTa Ha ibPBoHavanto npuaarase Ha MCPO 16. [py:HecTaoto e 3ano4Hano MbpPBOHAYAMHS CUEHKA
Ha NOTEHUMA/NHNA ePeKT BbPXy HerosnTe $MHAHCOBM OTHETW. PLKOBOACTBOTO He odakea MCHO 16 aa uma

CblUECTBEH ePRKT BLPXY LOKAAABAHUTE aKTUBM M NacKBy,

(8) Apyau usmeHeHUA

CnepHvTe NDOMEHY HE CE OYAKBA 4@ MMAT CbLUECTBEHO BAMAHUE BhpXY GUHAHCOBUTE OTYETH Ha APYIKECTBOTO!

Knacuguxauma M OLEHABAHE Ha TPAH3AKLMM, CBbP3aHKn ¢ NalaHuA Ha 53a3a Ha akLMK (Flpomenn 8 MCPO 2,8
Cvna 3a roduiHKu neprogh ot 01.01.2018 r. ~ He e npueT oT EK). Tesw noAcHeHWA yTOYHABAT CABAHOTO: (a)
TPETMPEHETO Ha YCNOBUATE, CBBP3AHK ¢ Npraobuaare Ha BesyCnoBHW NPaBa APW OLEHKATa M OTYMTAHeTo Ha
CAe/KW € NAawaHe Ha Ga3aTa Ha aKuWM, ypemgann ¢ napuuHu cpeactsa; (6) noaxos 3a knacuduKauma Ha
CnopasymeHuaTa 3a naailiaHe Ha 6asaTa Ha akUMKM C eNEeMEHTH Ha HETEH CETLAMEHT 3a LeNUTE Ha YAbPKAHE Ha
AUUEH A3HBK Ha JMlaTa OT CamoTo NpeanpuaTHe (fad dopmarta Ha MHCTPYMEHTH Ha cobCTBeHMA KanuTan) —
BhBEM/AHE HA UBKNIQYEHIe 0T OBWOTO NPaBMAo 3a MOCTUIAHE Ha NPAKTUULCKO YNECHEHUME Tean TPaH3aKLMM 43
Ce KAACHPULIMPAT, TaKa KIKTO WAXa A3 ce oTYeTaT Ge3 ONUMATA 33 HEeTeH CeTbAMEHT; 1 (8) HOBO npasuno 3a
OTYMTaHE NpM MOANDUKALMK HA YCNOBUATA Ha TPaH3aKLUMKM 33 MA3Wane Ha Ga3aTa Ha aKuWn, YPEMOAHMA C
NapYYHKA CPEACTBE KbM BKLIMK, YDEKAIHM YDE3 U343BaHE HA UHCTPYMEHTU Ha COBCTBEHMA KanuTan;

VismeHeHna B8 MCPO 4 3acTpaxosaTenHu SOroBOnM(B CUAR 38 rOAMLLHK nepvogy ot 01.01.2018 r. ~ He e npuert
o7 EK). Tasnt npomaHa e CEbP3aHa ¢ HeoBxoaNMOCTTa OT CHHXPOHU3MPAHE HAa OTYMTAHETO NPU KOMNAHUM, KONTO
¥343BaT 3aCTPaxXoBATENHW AOTOBOPY, HOMTO NONAAaAT 1 B obxBaTa Ha MCDO 9, kato npegcrass Asa NDAXOMAA 33
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FAABHO YIIPABAEHMHE CTPOUTENCTRBO ¥ BEICTAHOBEBARE FAL
Lonad HO HEeIGSUCMUS afumioD
ok

foshiniy

OTUMTEHETO Ha NPUXOAH KNKU PA3XOLU NPK onpejeneHn GUHAHCOBK BKTHBH — NOAXOA, Ha HACAArBaHe W RoAX0A,
Ha oTCcpouBaKe.

UameHeHun B MCC 40 TpaHcdep Ha MHBECTULMOHHY UMOTH {B CUNa 3a TogULLHK neproayn ot 01.07.2018 r.—He e
npuet ot EK). Tasu NpomaAHa e cBbP3aNa ¢ NPefocTaBaHe Ha JOMbIHUTEAHO NOACHEHME OTHOCHO YCIOBMATA U
HPUTEPUUTE, KOWTO ACNYCKAT TPaHchep KbM U OT KATEropus ,WHBECTHMLMOHHW MMOTW”. OWE No-Cneuranto,
KOraTo 0BeKTLT Ha TpaHCdep ca crpasi B CTPOSK IPH CMAHA Ha ynoTpeBata um. Takuea TpaHchepi ca Eb3MOKHN
¥ NO3BOJIEHY, CAMO KOFaTD €& N3NBAHEHU UAM PECT. KOTaTo BEYe He ¢a U3MDAHEHHN KpUTepuKuTe v geduHMLMATE
38 UHBECTMUMOHHK MMOTY — TOTaBa Ce NPUEMA, Ye Ca HAMLLe A0KA3ATENCTBA 33 CMAHATA Ha yroTpedarta nm.
KPMCDO 22 Chenrwm 8 4y:KASCTPAHHA BanyTa M aBaHCOBO NAatLaHe (B CHAA 33 roAnWHKY nepuoaw ot 01.01.2018
1. — He e npueto or EK). Tosa pasAcHeHuUe ce OTHACAR 3@ OTUUTAHETO H@ TPAH3AKLUM UM YacTK OT TPAH3aKLUK B
HYMOAECTRAHA BANYTa NP NOAYHEBAHETO HA ABAHCOBW NNAWAHMA, NPEaYM NPU3HABAHETO Ha CaMUA aKTHE, Pasxos
MAY APUXOR. B Tean crydan NpeanprATUATa OTYMTAT 2KTUB No NPEANAATEHNU CyMM (NpeannallaHia No 4OCTasKY
Ha aKTUBU UM YCIYTW) U1K 330b/KEHUE MO OTCPOYEHN NPUXOAY (FONYUEHU ABAMCK OT KAMEHTH NO npoaambu) u
Te Ce TPETHPAT 32 HEMOHETaPHY. [P NoAy4aBaHeTo Ha TaKMBa aBaHCOBU NAALUAHMA B YyHKAa BAAYTa A3TaTa Ha
TREH3aKUMATE Ce M3M0A36A 3a onpesendHe Ha OBMeHHWA KYPC, @ aKO MMa MHMKECTBO NAAtlaHua - faTa Ha
TPaH3aKLUMATE Ce OMpeae/is 3a BCRKD OTASMHO NA3aHe,

Nogobperna 8 MCPO Lukbn 2014-2016 (M. geremspn 2016 1.) - nogobpernn 8 MCHO 12 (B cuna 3a roguwHi
nepwodu ot 01.01.2017 r. - ve e npueT o1 EK), MCPO 1 u MCC 28 (B cina 3a roguiuHy nepuogum or 01.01.2018 1.
— He ca npueTn oT EK). Tesu nogobpenun BHACAT YaCTUUHM NPOMEHN W DEAAKUMM B CHOTBETHUTE CTAHAAPTH,
OCHOBHO € ued A3 NpemaxHaT CblUecTBYBAalla HenoCNeAoBATENHOCT WM HEACHOTM B NPUAOKEHWETO Ha
NpasuaaTa N M3NCKBAHMATE HA OTAGAHUTE CTAHLAPTW, KAKTO ¥ A3 € BHECE MO-TIPeLM3Ha TepMUHONOTMA HA
NOHATHA. OCHOBHO NPOMEHATE €3 HACOYEHM KbM CAeAHMTE 0BeKTH WKW onepaumni: a) o6XBaTLT U U3NCKBAHNATS
Kbm onosectasaHeTo no MCOO 12 ca saauaHN 1 33 ApywecTsa, Knacuduiupann 0o pega MCPO kato ObpXaHK
33 npofaba, 3a pasnpeleneHre UK KaTo NpeycTaHoBeHW ASRHOCTH; 6) OTMEHAHE Ha HAKOW M3K/AOUYEHra 33
npunaraHe Ha MCPO 1; 1 3} u3bopsbT Ha HOHAOBE 33 PUCKOB KANUTaN uam Apyrv noao6HK NpeAnpUATHA OTHOCHO
OUEHKATA Ha TEXHKUTE Y4aCTUA B acOUMMPAHKU UNM CbBMECTHI APYHECTBA NO CNpaBeAnBa CTOHHOCT B nevanbaTa
unw saryBara, xoito usbop moxe ga Bbae npasen Ha Gasa MHAMBMAYANHE MHBECTULMA, npu bPBOHEYANHOTO I

npusnasane (MCC 28);

PUHIHCOBUAT OTHET € U3rOTBEH Ha 6aza WCTOPUYECKaTa LeHa, KAaTo 33 NpUaobuTiTe MMOTH, MALKHN K CbOLBHEHNA B0

01.01.2004 r. — garara Ha npemuHasane KbM MCPO, 1A e MogudULMPaHa 40 CNPaBeaaBaTa UM cToliHacT, onpefenexHa

OT NMUEH3MPAH OLUEHNTEN KbM Ta3l AaTa M NPHEeTa 3a 3amecTuTen (aHanor) Ha LeHaTa Ha npugobusane (cebectolinoct).

AonbauntenHo npu npeobpasyeaneto Ha [N ,CTPONTENCTBO ¥ Bb3CTaHOBAEAHE™ B ,[NaBHO YRpasneH1e CTPOUTEACTBO 1

Bb3cTaHoBAsaHe" EAJ], aKTMBUTE CJ OLEHEHW NO AaHbYHETa MM OUEHKa, 3aBuileHa ¢ koeduinenT 1.4, KOATO e npueTa 3a

3amecTuTeN Ha UeHata Ha npuacBuvsade, Ha ocHoeanme 4n.92, an.l o7 [paBuAHKKa 33 NPUNaraHe Ha 3akoHa 3a

ObpiasHaTa cobeTeeHoeT,

MpeAnpuATUETO BOAM CBOWTE CYETOBOAHM perncTpy B Bharapcku nes {BGN), KOMTO npuema Kato HEroBa OTYETHA BaayTa

3a npejcrasaHe. JaHHUTE B OTHETA W NPUAOKEHKATA KbM HErO C3 NPeACTaBeHU B XMARAW NeBa {BGN’000), ocseH ako He e
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FAABHD YRPABAFHKE CTPOMTEACTRO M BICTAHOBREAHE EAL]
Aoraod B Hesceucusaun odumap
HAokaad au delinecmmi

FOUUE R GUNBNCOE ITEN?

31 Qewgmapu 2017 2.
NOCOUEHD APYTO.
OrueTHUAT nepuop, 06xBawla eaHa KaneHAapHa roinda — ot 01 aHyapu A0 31 AeKeMBPH.
Teryw, oT4eTes nepuog — 2017 1., apeAXoAeH OTHETEH nepuod, —~ 2016,
HaCTOALUMAT OTHET & nHAMBUAYaneH GUHAHCOB OTYET 38 NREANPUATULTO.
MpeAnpUATHETO € BLaNPUeAo 4@ U3roTsa W NPeAcTasa efmlH OT4eT 33 neyanbara nau sarybara v ApyrvA BceobxsaTeH
LOX0[.
KoHconuaupas ¢UHaHCoB oTHeT
MpeAnpUATHETO € 3AMNOYHAN0 NPOLECa Ha M3FCTBAHE Ha CBOA KOHCOMANPaH OTHET 33 2017 r., chraacHo MCPQ, B kowTO
OTUET LLE € BIJIIOYEH W HACTOALUMAT MHAMBMAyaneH ofyeT. CulIaCHO NAdHUpaHuTe A3t PbKOBOACTBOTO O4AKBA
HOHCOMMAMPAHWAT OTHeT fa Gbae opoBpeH 3a u3gasaHe He NO-KbCHO OT 15 mait 2018 r. o ChBeTa Ha AMpPEeKTOpUTE Ha
NPeANPUATAETO, CAEL KOATO AaTa, OTYETHT We ObAe Ha PasNONoMKEHKEe Ha TPETH INLa.
2.2. fleiicTBawio NnpeanprUaTHE
MTPUHUMMTLT-NPEATIONGHEHNE 38 JRHCTBALLO NpeanpuATUeE & GyHaaMEHTaneH NPUHLLMI NPU M3rOTBAHETO Ha PUHAHCOoBUTE
oT4eTH. CHFAACHO NPUHLMMA-NPEANOOKEHKE 33 AeCTBAIL0 NPEeANPUATAE, NPEANPUATHETO 0BHMKHOBEHO Ce pa3rnemia
KaTO NpoALMAKAaBaWO AeiHocTTa cv B obospumo Hbaeue fe3 HamepeHue uau HeoBXoAKMOCT OT JINKBWMAALKA,
NpeycTaHOBABaHE Ha CTOTAHCKATa AeMHOCT MM TbPCeHe Ha 3allnTa OT KPeAUTOPWUTE, BCASACTEME HA CHLUIECTBYBaLN
3IKOHW WAK APYTW HOpMaTUBHK pasnopentn. CuOTBETHD, AKTUBUTE M NACUBWTE C& OTYWTAT Ha 6333 Bb3MODIKHOCTT Ha
NPeanpUATHETO 4a PeaNMsupa akTMBUTE W [ia YPeAU NAcMBUTE CU B HOPMAaNHUR XOA Ha 6usHeca. Npu oLeHKaTa 3a ToBa
Janv NPUHLUMALT-NPEANOIOKEHIe 33 AeHCTBAIG NPEANPUATHE © YMeCTeH, DDHROBOJCTBOTO B3ema npeasui uanata
HanuuHa WHpopmauna 3a obospamoro Guaedte, KOATO 00XBALLA NOHE, HO HE C& OTPaHNyaBa camo Ao ABaHajeceTTe

Mecela cnep Kpaa Ha OT4HETHUA NEePUOL,.

DUHAHCOBUAT OTYET € MAFOTBEH Ha NPUHLMNA — IPEANOACHEHWE 33 NedCTBAULD npearipuaTie, KoiiTo npeanonara, 4e

NPeARpYATMETO Lie NPOABIIKK AeiHoCTTa cu B 06o3pumoro bbaele.

Kbm 31.12.2017 r. HaTpynaHaTa 3aryBa e B paamep Ha 113 288 xun. ne. (xbm 31.12.2016 r. — 101 028 xu. nse.). OtyeTeHarTa
npes 2017 r. 3ary6a e B pasmep Ha 12 260 xun. ne. (3a 2016 r. — 9 023xun.NB.). TekyluTe 3a0bMKEHUA HE JPYHECTBOTO
NPEBKIIABAT TEKYLLUTE MY aKTHBM ¢ 23 897xm.ns. {kbm 31.12.2016 1. - 20 049xun.ne. )l IpeanpusatveTo nma 3HaYATENHN
NPOCPOUEHN 3a4BbKEHU KbM REPCOHAN W AOCTABYMLM, KAKTO W BHIUWUTENHM NPOCPOHEHU AAHBUHM U DCUTYPUTERHM
3ambmKeHns. [IpyHECTBOTO & CbC 3anopupaH BaHKOBKU CMETKM W BHPXY aKTUBK OT UMOTH, MALLKHI U CbOPDBKEHWA
OTYETHA CTOMHOCT Kbm 31 Aekemspu 2017 1. 98 500 xun. n8. ca HanoweHn BbLIOPaHy, 3anopy, TEMECTW u Apyry
orpaHu4eHua. B nepuoga 2012 r-2017 1. ca obpasysanu 060 284 M3MLAHUTEIHM AEAA OT HACTHU CbAebHW U3MbAHUTERN
Cpelly APYHEecTBOTO. B APYKECTBOTO NOCTOAHHO Ce NONY4ABAT CbObEHUA 38 U3BLPWBAHN AeHcTBAA OT YacTHU coaebiuu
W3MbAHUTENW Ha TEPWTOPHMATA HA UANATA CTPaHa 33  YAOBASTBOPABAKE HA Pas/MUHW KPeaMTOpM Ha ADYMKECTBOTO.
YactHuTe CoaebHV M3MbAHMTENN NPeAnpUemaT AeHCTBUA NO MPUHYAMTENHO M3NBAHEHME, KATO W3BLPILBAT ONWCK Ha
HEABMMMMM MMOTH, COBCTBEHOCT HA APYMKecTBoTo v 06aBABaT MyBAMYHM NPOAEHK, B PE3YNTaT Ha KOWTO Ce Bb3narar

MMOTH Ha PAa3/IMYHK KpeduTopK, KaTo CTOMHOCTUTE, NG HOWTC C& Bb3Aarat Te3u MMOTH ca Noj, BGanaHcosaTa UM CTOMHOCT.

O6pasysanoto Aenc 3a obaBABIHE Ha APYMKECTBOTO B HECHCTOATENHOCT 1.0.Ne 6789/2013 r. Ha CFC no WCKaHe Ha
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FAAABHO YTIPABAEHNE CTPOUTERCTBO I BB3CTAHOBRBANE A4
Jorne0 KA HEIDBUCHMUIR OUUIBCD
Aloraad za delinecmima

Foduiuen ibuHoHCOR ambem

nhpsoHaYanuua kpeguTop ,Crpoirpyn—-C” OO, Brocneactane 3aAMMEH OT CbAa, e HacpodeHo 3a 15.05.2018 r. Ha 11.11.
2016 rop. KTB/H/ ce nNpUCcbemmMHiBa KbM OCTAHANWUTE KPeguTopw Ha APYHeCTBOTO, a Bnocaeacteue n HAN, ,Uxom
cvpsucuz” e ,Baymaw-70".,. Kom gataTta Ha UBFOTBAHE HA OTYETA ChAbLT HE C& 8 NPOMIHECHA OROHUYATEAHO MO X0A2 Ha
AENOTO 38 HECLCTOATENHOCT M CNeZBalL0To 3aceaHue e HacpoueHo Ha 15.05.2018 r.. Tesu obeToaTencTsa ca MHAMKATOR,
4e £ Ha/MLE CHIeCTBeHA HEeCUIYPHOCT, KOATO BM morna 0a nopoau 3HAYUTENAHM CHhMHEHUS OTHOCHO CnocoBHOCTTa Ha

ApyKecTBOTO 43 NPoALAKMU A3 GYHKUMOHMPE KaTo ARACTEAILD NpeafpUsTHe.

Obujata HecMrypHOCT NpW cerawHata HebMaronpuATHA MKOHOMMYECKA CMTYauMs, B KOATO ce Habaiogasar crag B
PeHTabUNHOCTTa M HAPYLWEeHa NUKBUAHOCT, C NPEoLONABA YPes ONTUMM3UPAHE Ha ONepaTURHATA ASHHOCT W cnegsaHe Ha
cTpareris, CbCpesoToYeHa BbPXy OCHOBHUTE KOMIETEHLIMW Ha NPeanpuATHeTo. OCBEH aKTyanWskpare Ha BusHec Mogena
¥ NpuemakHe Ha NoAX0AALLA CTPaTerts 38 GYHKLAOHNPAHE B NDOMEHALLA Ce Cpeda, NPEeAnPUATUETO Ce CTPeMM Aa npuaara
PEMMM HE HaMANABAHE HA PAIXOAMTE CW # NONUTHKE HA NO-GbP3a U edeKTUBHA 3aNTALMA KbM NPOMEHALLME ca Nazap.
YernopeaHo ¢ npoueca Ha oNTMMNSHPaHe Ha AeHOCTT2 Ha APYKECTBOTD, NPOALAKABA NCAUTHKATA NO LeHTPanusMpaHeTo
Ha 3AMUHUCTPATUBHW ¥ THPrOBCKY ASHHOCTY, ¢ Len HamanABaHe Pa3xoAuTe 3a NepcoHan no Ay6aupaluy ce DyHKUMNY,
AOTOBAPAHE HA FIO-N3FOAHN LUEHU HA MATepURNK, YBEANYIBEHE Ha ePEKTMBHOCTTA Ha HAaZIMMHUTE PECYPCH M TEXHUKA, W
ONTUMUSHMPAHE HA CTPOUTRAHATA A2HHOCT 38 HABPEMEHHO U3MbAHEHKUE HA MPOEKTHTE.

BB 8pb3Ka € OUEHKATA Ha PLKOBOACTBOTO, Ye NPEeARPUATUETO Le NPOAB/IKM ALHHOCTTA C1 B 06O3PHUMOTO Sbaele e u
OOCTOATENCTBOTO, Y€ NPeANpUATMETE NPUTENKABA 3HAUMTEMHM HEABWMWMW WUMOTH, KOWTO Ce ouvaxsa Aa bbvaat
peanusupali ypes npogaxba, koeto we obeaneun yAOBAETBOPABAHE HA KPEJUTOPUTE W HEFOBUTE NNKBUAHK HyHAM, U
e OCHIYPKU HOPMANHOTO My GYHKUMOHWPaHe Npes creisaluTe nepuogn. BanaHCOBaTa CTOMHOCT Ha HeaBMHNMUTE
MMOTH Ha APY)KECTBOTO Kbm 31.12.2017 r. & 94 400 xun. n6. OBLATA CTOMHOCT HA TRKYLIMTE 3a4bAKENHA KbMm 31.12.2017
r. e 32432 xun. ns.Hapeg ¢ 10Ba ycUAMATa Ha PLKOBOACTBOTO LIE €3 HACOUEHW KbM CRAIOYBAHE H3 HOBM AOTOBOPYU M
YCNEUIHO U3MbIHEHWE HA CHLLECTBYBALLM BHFXKUMENTH, KATO OUYEKBAHUAT DA3MEP Ha NPUXOLMTE OT CTPOUTE HA AeiHocT
npes 2018 r. e 4 851 xun. 1B.0T Hauanoto Ha 2018 I. €a CRNIOYEHN HOBM JOFOBOPY 3a CTPOWTEAHA ABIHOCT 33 92 XMA. NB.
Colio Taka NPeANpUATMETO & HAEMOAATeN MO ALAroCPOUHN HIEMHM AOTOBOPH, KOWTO Chbilo 06e3nNeyasaT MUHIMANEH
3anat oT /IMKBUAHU CPEACTBA. PBKOBOACTBOTO Ha [lpyecTBOTO NPOAL/KABE A3 CAEABA HOAWTMKA 33 YA0BNETBOPABAHE
Ha KPENTOPUTE UPe3 NPexsdbpiaHe Ha UMYLLECTBEHN NpaBa. JombAHNTeAHO NpefBukaa npoaamba Ha HeonepaTUBHM
8KTMBU W OTAABAHE MO HAEM HA KTWMBY, HEWSNON3BAHW B AeRHOCTTa. Mpeanpuery ca AHCTBUA NO NPesoroBapaAHe W
PascpovBaHe Ha 3afbL/KEHUATa. Ypes nybaudHa NpojaH No U3MLAHMTEAHW Gena Ha YacTHU ChAeBHU U3MLAHKTENN ce
NOFaCABAT A3HLYHU 33ABAMEHUR ¥ 334bAKEHUA NO TDYAOBH AOTOBOPH OT MHHANM FOAMHU. MPUHUMAGALT € YTRLPANA
03ApaBUTENHE NPOrPama 3a AEHHOCTTa Ha APYIKECTBOTO, KOATO NPEPasTAeHaa exeroaHo. [porpamarta BKNIQUBa KaKTo

KPaTHOCPOYHK MEPKN A0 Kpaa Ha 2018 roguHa, Taka ¥ SbAroCcpoYHM A0 Kpas Ha 2020 TOAMHA.

AOMBAHNTENHO PHKOBOACTBOTO € B3ENO NOA BHMMaHWE OOCTOATEACTBOTO, Ye UMCTaTa CTOMHOCT Ha MMYLLECTBOTO Ha
APYHECTBOTO € NOA Pa3mepa Ha BNYICIHUA OCHOBEH KANUTas U Ye, CbINAacHo Y. 252, an.l, T. 5 oF TbProBCKUA 3aKOH, KOraTo
4UCTaTa CTORHOCT Ha UMYLIECTBOTO HA APYMECTBOTO CMAfiHe MOA Pa3mMepa Ha BNUCAHMA KAnwTaf, aKo 8 CPOK OT eaHa
roguna obuioTo cebpanue He Bleme pelieHMe 33 HAMANABaHE Ha KanuTana, 3a npeobpasysaHe MAM npexkpaTaeaHe,
PerucTpaumMATa Ha APYIKECTBOTO MibKe A3 Bble NpekpaTeHa OT CbAa. PbROBOACTBOTO CYMTA, HE 3AKOHDBT HE € HapylleH,

Tbif KaTo TOM NPeAOCTaBA NPELEHKa Ha CbAA CPELLY KOW HEN3NPaBHM APYKECTBA A3 NPEAABM MCK, 8 He NOCTAHOBABA BKC
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Howaad zo detiiocnins

Foduiven HuHaHCes

31 dewgraapu &

nere NPeKkpaTABAHETO Ha BCMUKYK Takusa ApymecTsa. Hapes ¢ TOBa OCHOBEH NPUHUMM B TbPIOBCKOTO NPaso e
CbXPaHABAHETO HA MKOHOMMUECKOTO ChILECTBYBAHE WM TbPrOBCKATa AMHOCT, B TOBa YUCAC NPOSLAMABAHETO delitocTra
Ha APYMECTBOTO, 3KO BPEMEHHO NPOSBMAWTE Ce MNPeuyKM 23 ToBa ca ornagHanu. OT TyK Cneasa ga ce npueme, ue
BU3WMPAHMAT eOHOMOAWILIEH CPOK, KAKTO M CAHKUMATA, KOATO C& CBLP3BA C NPONYCKAKETo My, Ca NPeEBNAEHU eAMHCTBEHO
¥ CAMO 43 MOBMAWNPAT ToProBCKUTE APYKECTBA A3 MBMBAHAT B EAWH PasyMeH, AOCTATHHHO AbJbLI 3aKOHOBO oRpeeneH

CPOK M3MCKBAHMATA OTHOCHQ KannTana, a He TAXHOTO CamOLenHO npexpaTasaHe.

2.3. CpaBHUATEAHM BAaHHH W NPEU3LUCASHNA
Dpy#ecTsoTo Npeacras cpasHUTENHa MHOGOPMALMA BB GUHAHCOBUTE CU OTYETH 33 eAHa NPeaxodHa roavHa. Korato e
HeoBXOSUMO, CPABHUTEAHWTE AaHHK Ce PeKnacuGUUMPaT M NPeUsHUCARBAT, 32 A3 C8 NOCTUIHE ChIOCTABMMOCT CIPAMO
NPOMEHH B NPEACTABAHETO B TEKYLIMA neprog. JpyHecTBOTo HIIrOTEA W NPeacTasa KaTo KOMNOHEHT Ha Nb/HKA KOMITEKT
Ha PUHAHCOBUTE OTHETH ¥ OTYET 33 $MHAHCOBOTO ChCTORHKME KbM HAYan0TO HA Hal-PaHHWA CRABHMTEARH Nepuod, KoraTo:
* TO NpUAEra CYeToBoAHa NOAWTUKE CbC 33AHA A3Ta, NPasu NPensuMCNeHre Cbe 3a/iHa fata Ha CTAaTUK B CaouTe
$UHAHCOBY OTHETH WAK KOTATC NPEeKAACHPHLMpa CTaTUK B CBOMTE PUHAHCOBY OTHETH, K
* [PUABrAHETO CbC 334HA AaT3, NPEU3YNC/IEHMETO WY NpeKnacudUUPaIHEeTO OKa3Ba ChlLECTBRHO BAUSHUE BHLOXY
UHOOPMALMATA B OTYETA 38 DKHAHCOBOTO CHCTOAHME KbM HauafoTO Ha MPeAXOAHWUA NepUo,

3udbAXeHUA KbM 0epCoHaNa No fadHoee 3a deduHupaxy doxodu
Npes 2017 rogitHa APYHECTEOTO U3BBLPLLBA 33 NBPBM MbT OLEHKA Ha LbAFOCHOUHNATE AOXOAK HA NepcoHna 3a obelteteHun

npy NEHCMOHUPEHE € NOMOLWE Ha cepTuduumpan akTioep HezasCuMMAT OUEHUTEN & UBTOTBUA OLEHKA Ha 33ZbMKEHNETO
Kbm 31.12.2016 rop. 3a 187 xun.ae. W Kbm 31,12, 2017 ron. 3a 178 xun.nB. M CymMMTE €38 OTHETEHW KaTO NPOBU3MK 33
33ALAKEHNA B CHOTBETHWUTE nepuoiu. CpasHuTendHarta MHQopMaLyA € NPEU3YKCASHS B YBEJMYEHUE HA NPOBU3UUTE 1
HamaneHue/ysenuyeHre Ha HepasnpepeneHata nevanbafsaryfa O MuHanu nepuoan CbC 187 XMAAB., KaTo
PBKOBOACTBOTO € NPeLEeHnNs, NOPasKN HEeChLUECTBEHaTa CTOWHOCT 42 He M3roT8a U NPeLCTaBA OTYET 33 PUHAHCOBOTO
CBCTOAHMUE KbM HAYA/OTO HA Hal-paHHWA CPABHUTENEH REPHOA.

CpaBHWUTeNHKUTE AaHHKM B OTYETa 3@ AapUYHUTE NOTOUMW Ca NPEM3YUCABHK, 33 N3 CE e/IMMUHMUPAT CYMIKTE, TIONYYEHU W
nAaTeHy OT/Ha TPeTH AvLa OT MMETO 1 33 CMETKA Ha APYecTsoTo.

2.4, Oryertda BanyTa

PYHKUMOHINHATE W OTYETHA BaNyTa Ha npeanpuatieto e OGvarapckn nes. Ot 01.07.1997r. AesvT € dUKCMpaH B
CLOTBETCTBME ChC 3aKOHA 33 BHB KbM repmanckaTta mapia 8 CboTHoweHre BGN 1: DEM 1, a ¢ BbBEMAHETO Ha eBpOTO
KaTo OpMLMaNHa BaNyTa Ha EBpONaiCcKKMA Cbi03 — € eBPOTO B ChOoTHOLWeHWe BGN 1.85583 : EUR 1.

Ortepauuu ¢ YyKAECTPaHHa BAAYTA C& OTHMTAT 8 NEBA MO KYPCa Ha AEHA Ha Bb3HMKBaHe. [apUuHu aKTUBM W MacueH,
AEHOMUHUPaHK B Yy ECTRaHHa BaNyTa, Ce OTYUTAT B IEBA NO Kype Ha AeHA Ha BHE wbm 31 gexkemspn. Kypcosu pasnukm,
BL3HMKHBNK NPU TE3Y onepauun, ce oTuuTaT B OTuera 3a nevanbara uav saryfata M gpyrua sceoBxsaTter Aoxoa.
HetHuTe pasanki OT NPOMAHE Ha BAAYTHUTE KYPCOBE, CBbP3aHM C NApHUHK CPEACTBE, ThPIOBCKU B3EMAHMA K 334 bJURENMA,
AEHOMUHUPAHW B 4YXKASCTPAHHA BANYTA, CE BHAOYBAT B OT4eTa 3a nevanbata wnw sarybarta 1 gpyruna sceobxsaTteH 40X04
KOraTo BL3HWKHAT W Ce NPeACTaBAT HEeTHO KbM ,ARYTH GOX04M/3aryBn oT AelHocTTa”. KypeoBuTe pasnuku oT sanyTHu
33EMM CE BKAIOYBAT Bb8 GUHIHCOBMTE NPUXOAM W Pa3XDAH.

2.5. anGHHBHTenHM CHETOBOAHUW DUEHKH
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FAABHO YOPABAEHRE CTPOUTENCTRS M BhICTAHOBEBANE EAR

FICRAGE 50 HERURUCUILE DORITIOD

N3roTeAHETO Ha GUHAHCOB OTHET N0 MeXAYHapOAHUTE CTaHAAPTH 33 PUHAHCOBO OTYMTAHE WIMCKER PbKOBOACTBOTO 43
HarNpasu HAKOM NPUBNUBUTE/IHN (NETOBOAHMW OLEHKM W NPeAnONOMEeHUs, KOMTO Ce OTHAcAT 40 OOKA3ABaHUTE akTUBK W
Nacuen, OMOBECTEHUTE YCAOBHM AKTUBM W NAcMBM, KAKTO W A0 MPUIHATUTE Pasxogu W MPUXOaM 33 nepuoga. Tesu
NPUGAUIUTEAHN OLRHKHM, HAUMCNEHUA 1 TPEANONOKERNA 38 OCHOBaHM Ha MHPOPMaLIMATA, KOATO € HANMYHA KbM KpPas Ha
OTYETHUA Nepuoa, Nopaau KoeTo HhaeiluTe dakTuuecky pesynTatu Guxa mornm ga 6baar PAINUYHY OT TAX.

Knwvosu npubnuzumentu O4eHRy U npednonomeHun ¢ 6UCoxa HecuzypHrocm,

2.5.1. Db6e3yeHKU Ha 83eMaHUS

NpubavsuTtentata oueHKa 3a 3aTy6U OT CHMHUTENRHU U HeCHEUPAEMU BIEMaHUA ce NpaBM B KpaA Ha BCAKa GMHaHCORA
FOAMHA. BCHUKM CoMHMTENHM B3EMaHUA, KOUTO He ca cuBpaHu B npogbaKerue Ha €AHa rognHa, ce TPeTHMPaT KaTo
Hecwbupaemu W ce oBesleHasBaT M3LAMO, AOKOAKOTO PLKOBOACTBOTO NpeueHnasa Ha 0a3a UCTOPUUYECKU OnuT, ue
CHILECTBYBE BUCOKA HECUTYPHOCT 33 TAXHOTO Cbbupane B Gvaetue. Mpe3 2017 r. ca oT4ereHu pasxoam 3a obesueHra B

pasmep Ha 1 xnn.n8. {3a 2016 r. — 97xuUn.nB).

2.5.2. O6e3yenrka Ha UMOMU, MOLUUHU U ChOPLHENUS

KbMm gatata Ha BCEKW OTYET PBLKOBOACTBOTO HA NPEANPUATMETO OpraHusupa npernes 3a oBesueHka Ha MmMoTUTE,
MALLMHUTE ¥ CHOPDKEHUATA. AKO €3 HanMUE TakWBa MHAWKATODW, ue TPUBAUSUTeNHO onpeaeneHarta BbL3CTaHOBUMA
CTOWHOCT @ MO-HUCKa OT TAXHATA NMPeHOCHa CTOMHOCT, To nocneaHara ce W3NKCBa AC Bb3CTAHOBMMATa CTOMMOCT Ha
aKTUBNTE. Bb3CTaHOBUMATA CTOMHOCT Ha UMOTUTE, MAWMHUTE U CHOPBLHENMA & No-BUCOKATa OT [ABeTe: cnpasesnusa
CTOMHOCT De3 pasxoam 3a npogamba uan croiHocT npu ynotpeba. 3a onpeaenaHeTo Ha CTofiHOCTTa Npu ynoipeba Ha
aKTUBUTe GbaeinTe NBPUUHM NOTOLM Ce SUCKOHTMPAT 40 TAXHATA HACTOAILA CTORHOCT KATO ce NprAara AMCKOHTOBA HOPMA
NPeAn AaHbLK, KOATO 0TPa3ABa TeKyUMTe NasapHu YCAOBUA U OUEHKW Ha BPEMEeBaTa CTOMHOCT Ha nNapuTe 1 PUCKOBETE,
CREUMPUUHN 33 CHOTBETHMA aKTHE. 3arybuTe OT 06e3UEHKa Ce OTYNTAT B OTYETa 33 nedanGata uan 3aryBata 1 apyrun
sceofxsareH goxoa.

2.5.3. OBe3yenka Ha UHBECMULUU HG PA3NONOIEHUE 30 npodaxcbyu

MpeanpuATMETO KNacuuumMpa Kato ,MHBECTULMM HA PA3MOAOKEHWe 3a NPoAamBa” NPUTEXABAHUTE OT HEro ASMOBE U
akUAW B APYTK ADYXKECTBA, NPEACTaBAABALUM NO-MANKO OT 20 % OT KaruTana Ha CbOTBETHOTO ADYHECTB0, KOUTD ca
NPUACEUTH C Ue/ YCTAHOBABAHE U Pa3BUTHE HA CTONAHCKM OTHOLLEHMA. AbATOCPOUHY MHBECTULKMK Ha pazRoNOKe e 33
npogawba, npeacTaBnABalM Ma/UMHCTBEHO Y4acTMe B KanWTana Ha NPeAnpUATHETO-EMUTEHT Ce OCUEeHABAT No
CnpaBeanMBa CTOAHOCT Ha Gasa KOTUPOBKM Ha nasapHu HeHW Ha Bwarapcka ¢ongosa 6opca, ¢ MIKMIOUYEHME HA
HEKOTUpYyemuTe, YHATO CPaBeanmiza CTORHOCT He MOe A3 Bb/e HaANemHO OUeHeHa. B KpaA Ha BCEKM OTYETEH nepuog
PBROBOACTBOTO NPABM OLEHKE Aank ChLIECTBYBAT MHAWKATOPHM 3a 0Be3LeHKa Ha HerosuTe UHBRCTULMMY.

33 HEKOTUPYEMMTE, KAaTO OCHOBEH WHAMKATOP CE& MPUEMA 3HAYUTENHO U MPOABLMKUTENHO HaMaNEHWe Ha coBCTBeHMA
Kanutan Ha APYKECTBOTO, B KOETO € MHBECTHPAHO, BKAIOYMTEAHO fIOZ HUBOTO Ha PerMCTpUpaHns OCHOBEH Kanutan. B
Takmea cnyvan obesueHraTa ce onpesenn che ChbaeiHCTBMETO Ha NMUGHIMPAH OLeRNTeA, HO Hal-Manko Ha HWBOTO Ha
pasavkara mMexay uewara Ha npugobusade (cefecrofiMocTTa) M oueHKata Ha YHacTHeTo no metona Ha cobcTBenun
Kanutan, BRAYUTEAHO ¢ 40N BAHUMTRAHK KOPEeKUW Ha HeTHHTe dKTUBH, NpH HEO@XO,H,MMOCT.

2.5.4, Obe3zyenra Ho MamepuoaHy 3anacu

APYHECTEOTO M3BLPLIBA KETOAEH NPEFNEL HA HAAVYHUTE MATEPHMANHV 3anack Kom 31 AEKeMBDM, 33 43 Npeuern Janu
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Howna

{Tuduiae i

31 doxe

€a Hanuie yCnosmna 3a 0Be3UEHKA A0 HETHA PEANUIMPYEMA CTORHOCT, ChINACHO U3MCKBAHMATA Ha MCC 2 ,Marepuaniu
3anacn”. Kputepuii npu OUEHKaTa 3a HankuMe Ha AaHHM 33 obesueHKa Ha 3aneanuTe CTOKM e npegnonaraemara
NPOAamHa LeHa Ha CTOKATa NPK aATEPHATUBHA PeaNn3aLUA U CNASDbT B LEHWTE HA 2HAAOFMYHM npoaykty. 3arydure or
obezyeHka ce npusHasa 8 OTueTa 3a nevwanbara wam sarybata n apyrva sceabxpaten Boxaa. TpusHatuTe npes 2017 r.
3arybu ot obe3leHKa Ha MaTePHaAHK 3anacy ca B pasmep Ha 73 xuA. ae. {3a 2016 r. — 473 xun. ns),

2.5.5. lposu3uu 3a 2a0vameHus no 20PAHUUOHHU pemMoHmuy

PbHOBOACTBOTO HA APYMECTBOTO, C Y4ACTMETO Ha TeXHWUECKM EHCNEPTH, € U3BBPLLKMAGC NPEerned Ha FapaHuyoHHWUTE
CPOKOBE 33 MINLAHEHUTE OT ADYWECTBOTO CTPOUTEAHW U MOHTaMHM paboTw, CHOPDBMEHUA W CTPOWMTENHW OBeKTH,
l3paHLLMOHHUTE CPOKOBE Ce ONPEeEnAT OT AOrOBOPUTE MEMAY BL3NOMUTENUTE 1 MBITLNHUTENR 38 CbOTBETHUA CTPONTRAEH
ofiekr n He MOTaT A3 6LAaT NO-MAAKKM OT MUHUMAIHWTE CpoKOBe, nocoueHn B Hapedba Ne 2 om 31.07.2003 2. 3a
8bEEHATHE 6 EHCAAOCAMAUUA HU CMpoexume e Penybaura Bwazapus U muHumanHume 2APAHUUOHHU CpoKose 3a
USNBAHEHU CMPOUMENHY U MOHIMIICHU PaBOMU, CoOPBILEHUR U CMPOUMEnHU obexmu, uzganeHa ot MPPE. [ipysectsoTo
fipM3HABa KaTo TEKYlY pasxod cymata Ha Hali-gobpara npubBAW3MTeNHa OuenKa Ha 330bHEHUETO, KOETO Bt morao pa
BL3HUKHE 32 APYIKECTBOTO BB BPb3HA C NOSTUTE rapaHLMK no CTPOUTEAHN A0rosopu.

2.6. IMOTH, MaLIMHU M CLOPLIKEHUA

MNMOTUTE, MALWNHKTE, CHOPDBIKEHKATE M 0BOPYABAHETO Ce OTYMTAT W APEACTasAT BbB GUHAHCOBUA OTYET NO UeHa Ha
nprAcbusaHe, HaMaNeHa C HaTPynaHaTa amopTH3aLMA W saryba or ofesueHka. 3a npuaoBUTUTE UMOTH, MAWIMHK U
CeopLmeHna oo 01.01.2004 1 . — parata Ha NpemuHaBaHe Kbm MC®O, ta e moguduumkpaHa ao cnpasennveata um
CTOMHOCT KbM Tasw garta, onpessneHa ot JMUBHINPAN OLEHUTEN W NpUeTa 3a 3amecTuren {aHanor) Ha uewaTta Ha
npugobupane (cebecToitHocT). HombaxuTento Mpu npeobpasysaHeto wa AN ,CTpouTencTBO M BbacTaHOBABaHE® B
»THABHO YrnpaBneHWe CTPOUTENCTS0 M BLICTaHOBABaHE" EAL, ca oueHeHM NC AaHbyHata MM OUEHK, 33aBMWeHa C
KoehUuMeHT 1.4, KOATO e NPKeTa 33 3aMeCTUTeN Ha LLeHaTa Ha npuaotusanre,

MupBoHauanHo npuaobMBaHe

fpt [ABbPBOHAYaNHOTO nPMAOGUEaHe, MMOTHTE, MawnHUTe, ChopuKeHuaTa U obopyaBaHeTo ce OUEHABAT no
CeOECTOMHOCY, KOATO BRAKOUBA NOKYMNHATAE LEHA, MATHUYECKUTE TaKCH M BCUYKK DY NPpeKy pasxoau, Heobxoanmu 3a
NPUBEMAZHE HA aKTKBA B pabOTHO ChLCTOAHU e,

MpekuTe pasxoau ca: pa3xoau 3a NoAroTosKa Ha oGexTa, PasXoAK 33 MbpBOHaYaAHa A0CTaBKa U 06paboTka, pasxogure 3a
MOHTaM, Pasxog4u 32 XOHOPEPK Ha /IMLE, CBBP3aHKW C NPOEKTA, HeBbL3CTaHOBUMH Laubuy u apyru.

MpesanpuaTHeTo e onpeaenuno crofiHocred npar ot 700 71eBa, MOA KOMTO NpUAOBUTUTE aKTMBM, HE3IABUCHMO ue
NpUTENABAT XaPAKTEPUCTUKIN HA bAFOTRaMHK MATEPUAAHM aKTMBM, C8 OTYMTAT KaTo TEeKYLY Pazxos,.

Mocnensaluo oyeHABaHe

WsbpamuaT OT npeanpuatMeTo noaxos sa flotiefpalla OUeHKa Ha WMOTUTE, MalMHMTe W o6opygBaHeTo e
NPenopLYnTenHus Noaxos no MCC 16 — yeHa Ha npuaobuBaHe, HamaneHa ¢ HAYUCeHUTe aMOpTU3AUMK M HaTpyNaHuTe
3arybu ot obesueHka.

Rocneagam pasxogm

M3BbplienuTe nociesBalM pasxoay, CEBP3EHN C MMOTH, MALIMHK, CHOPBMEHUA W 06OPYABAHE, KOUTO MMaT Xapakrep Ha
NOAMAHE Ha OMPELEeNeHM KOMIOHEHTW, Bb3AOBM 4actw M AeTaiAd, uan Ha nogobpeHua U PeKOHCTPYKUMA, ce

KanuTanManpaT Kem CTORHOCTTA HA SbOTBETHUA aKTHs. HeamopmswpaHa*ra HACT HA 3aMEHEHUTE KOMIOHEHTH C& W3NKUCBa
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FTABHG YIPABNERME CTPOHTERCTED 1 BLACTAHOBRRA

Jorngd sa

OT CTOAHOCTTA Ha 3KTHBA W CE NPUIHABE KaTO TeKyLY pasxop,
AmopTusauun
AMOPTU3ALMATA C@ HAYMC/IABA B OTUETa 33 nevanbata UM 3arybaTa u ApYyr1a BceobXBaTeH A0X0a Ha Ba3a nuHeey MeTos,

38 O4aKBAHMA CPOK Ha NONE3EH KUBOT HA MMOTH, MaLWMHKW, CHbOPDBHEHNA U OﬁOpWJ,BaHE, KaKTO chegsa:

2016rosuHa 2015 rogmua
= Crpaau o1 20 40 66 roguHK oT 20 A0 66 roarHK
= ChopbMeHUun ot 3 a0 30 rogKHK ot 3 40 30 ropuHu
*  HKomnioTepHa TeXHWUHKa ot 2 go 5 roaMHmn oT 2 0o 5 roguHm
* MawuHK n cBopyasaHe o7 3 80 10 roauHK o7 3 no 10 roanHu
»  TpaHcnopTtHM cpeacrsa o7 4 8o 10 rognhn o1 4 A0 10 rogmum
CronaHcku urseHTap 0T 2 80 20 ropuHM o1 2 8o 20 roauHu

ONpefgnesuaT CpoK Ha rogHOCT Ha MMOTH, MAWMHK M CLOPBAEHUA C@ MIPErNemaa B KPas Ha BCAKA roAvHa M npu
YCTaHOBABAHE Ha 3HAYATEAHN OTKNOHEHWA CNPAMO O4aKBaHWR Obaell CPOK Ha W3MON3BaHE, ChUIMAT CE KOpUrMpa.
KopeKumaTa ce Tpetmpa KaTo NPOMAHA B NPUBAMIUTEIHATA DLEHKA W ce NpuAara nepenekTHEHO OT BaTaTa Ha M3BbPLUIBaHe
Ha npomaHaTa.

2.7. HemarepuanHu aKTHEN

tbpeoHavanto npugobusane

Hemartepuanuute aKTMBW NpuACEWTH of MPEARPUATHETO, ce@ NPeACTaBAT N0 ueHa Ha npuaobusade, Hamaseda C
HaTpynaHaTta aMopmsauuﬂ u saryfia ot obesuenka. NpeanpUATMETO e ONPeaenuaD CTORHOCTEH npar o1 700 nesa, nog
HOWUTD NPUBOBUTHTE AKTMBY, HE3ZBUCUMD Ye NPUTENEBAT XaPAKTEPUCTMHY Ha HEMATEPUANHM aKTUBM, Ce& OTUMTAT KaTo
TEKYL), PAzZX0A,

2.8. MHBeCTUUMM B OBLYEPHIW LpPYHECTBA

ABbATOCPOHHUTE MHBECTULMK, NPEACTABAARBALLM AKLMN 1 ARNQBE B AbINEDHI BDYECTBA, C& NPeACTaBAT BbE GUHAHCOBUA
oTYeT No cebecToiHOCT, NOPaAM TO34, Ye MHBECTULMUTE He ce TbPTYBaT Ha GoHA0BM Gopcw. ToBa 06CTOATENCTA0 He AaBa
BB3MOMHOCT £ C€ OCUTYPAT KOTHPOBKW Ha Na3apHM LEHM Ha aKTMBEH Nazap, KOMTo 43 N3pasasar LoCTaThyYHO JOCTOBENHO
CNpaBep/MBata CTORHOCT Ha TE3W MHBECTHLIMA,

MpuTeKasaHuTe OF NPEANPUATUETC UHBECTULMK NOSAGKAT Ha npernes sa obesuexka. Mpy yCTAHOBABAHE Ha YCAOBKA 33
ofiesueHKa, CbWATa ce 0TPasABa B nevanbara uam 3arybaTa.

B kpas Ha BCekM OTYETEH NEpU0/, PBKOBOACTBOTO NPaBH OLUEHKE Q3AK ColLRCTBYBAT MHAMKALMY 32 06e3LEeHHa Ha HEeroBUTe
MHBECTMUMKW B AbULEPHU APYIKECTBE. KAaTO OCHOBHM UHAMKATOPY 33 06e3ueHKa ce NpuemaT: 3HauUTeNHO peayuyupaHe Ha
obema {Hag 25%) uan npeycraHosAsaHe ACAHOCTTE Ha ARYIECTBOTO, B KOETO € UHBECTMPaHD; OTUMTaHE Ha 3arybu 3a no-
NPOABAKUTEAEH NEPUOA OT Bpeme (Had Tpu roAMMK), KaKTO ¥ OTYMTaHe Ha OTPHLATEHM HETHU GKTUBY MM aKTUBH foA,
PEruCTpMpaHua OCHOBEH KanuTan.

OMBUAEBHTHM Ce NPU3HABAT HA NPUXOA NPK YCTAHOBABAHE HA NpaBoTo UM 3a NoAYYaBaHe.

2.9, Marepuanuy 3anach

MarepuanHuTe 3anack ce NPeACTasHT BbB GUHAHCOBURA OTYET NO NO-HUCKATa CTOMHOCT OT CTOHHOCTTa UM Ha NpUA0BUBaHe

M HETHATa UM peanuanpyema CTORHOCT.
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TAABHT YRPABAERNE CTROUTENCTRO W BHACTAHOBABAME EAL
Aoxnad Ho HeSBBUCUAUS OJUmop

Aonnad sa detinocmm

FoOues (unGHTOR O LT

33 Jewensepi ST e

HeTHaTa peannsmupyema CTOMHOCT & OUaKsaHaTa NPOAAKHA LieHA 8 HopMasiHa BUaHec cpela, HaManeHa che CTONHOCTTa Ha
PasxXojMTe 33 A0BLPLWHTEHK AelHOCTH 1 pasxoay no nposaxbarta. Onpesena ce Ha Da3a NPOYYBaHWA Ha rasapa v
EKCNepTHa OUeHKa.

Llenara Ha npuaobuBane Ha MaTeLMaIHNTE 3aNacK BRAIOYBA PA3XOAHM 33 NPUAOEMBAHE M PasXOAM, HANpaBeHK BB B[¥b3Ka
€ AOCTABAHETO UM 40 ORPEeNeHs MECTONONOMEHHE K NOLIOTOBKATA MM 3a ynoTpeba.

M3nncBaHeTo Ha MaTepuanit v CTOKRK e N0 METOAa Ha CPeAHO-NPETErMeHaTa CTORHOCT, a8 CTPOUTENRNTE 0BEKTH Ce KaNUCBAT
NoC KOHKPETHO onpegeneHa cToiHocr/cebectoiinoct.

2.10.  duUHaHCOBU MHCTPYMEHTIS

PHHAHCOBW aKTUBM

MpeanpuatmeTo KAacMGMUMPa CBOWTE (MHAHCOBY AKTMBM 8 KATErOpPUATA KPEAMTM U BI3EMaHMA W WHBECTULMKM Ha
pasnonoienne 3a npogamba. KnacndukaumaTa e B 3aBUCMMOCT OT ChILHOCTT2 M NPeAHa3HAYEHUETO Ha dUHAHCOBUTE
AKTUBM KbM AATaTa Ha TAXHOTO NpUACOHUBAHE. PLKOBOACTBOTO OMpPeea KnacuduKkaumaTa Ha GUHaHCOBMTE aKTUBM Ha
MPEANPUATUETO KbM 4aTaTa Ha NbpBOHAYa/HOTO MM npusHasaHe. O6uyaliHO NpeAnpUATHRTO NPU3HaBa B OTYETa 33
$UHAHCOBOTO CLCTORHUE PUHAHCOBUTE AKTHBM Ha A3TATA Ha ThPIYBaHe — JaTaTa, Ha KOATO TO ce e obBbp3anc Aa 3aKkynu
CbOTBETHUTE GUHAHCOBM aKTUBM. BCUUKM DUHAHCOBM aKTWBM MbPBOHAYANHO ce OQUEHABAT NO TAXHATa Cnpaseanuea
CTOAHOCT T/HOC NPEKMTE PA3XOAM [0 TPaHIaKUMaTa.

BUHAHCOBUTE aKTHBYM Ce OTMMCBAT, KOFATO NPABATA 32 NONYHABaHEe Ha NaPUUHN CREACTBA OT Te3W aKTUBK CA M3TEKMH, UNK
Ca NpexebpaeHi U RPEANDUATUETC € NPEXBBPANAO CLULECTBEHATA 4aCT OT PUCKOBETE M NOA3UTE 0T cOBCTBEHOCTTa BhpXyY
AKTWBA Ha ADYFO APYXeCTBO. AKO PEANPUATUETO NPOALAMABA 43 AbPHU ChIECTBEHATa YACT OT PUCKOBETE 1 nonsuTe,
acouumpany cbe COBCTBEHOCTTA Ha AadeH TpaHedepupaH GUHAHCOB aKTUB, TO NPOIb/AKABA Aa NpU3HaBa aKTMBa B OTYETa
32 UHAHCOBOTO CHCTOAHME, HO MPU3HABA CHWO K 06e3NEYeHD 3aab/mKeHne (3aem) 3a nonyveHnTe cpeacrsa.

Kpeautyi v BaemaHun

KpesuTi 1 B3emMaHWA Ca HeAepuBATUBHN (UHAHCOBK AKTUBM C GUKCUPaHW WaK YCTAHOBUMM NAallaHma, KOMTO He ce
KGTMPaT Ha akTMBeH na3ap. Te ce oLleHABAT B OT4ETa 33 GMHEHCOBOTO ChCTOAHME N0 TAXHATA aMopTU3KpPaHa CTORHOCT npu
M3MN0N3BaHETO HA METOAA HA ePeKTMBHATA NIMXBA, HAManeHa c HanpaseHa o6esuenxa. Tesu aKTUBM Ce BRIIOUBAT B rpynara
Ha TCKYLIMTE KTUBK, KOTATO MATYOUTETLT UM € B PaMKuTe Ha 12 mMeceua uan B efvH o6UUaEH ONepaTHBEH LKL Ha
NPEANPURTUETO, 3 OCTAHANMUTE —~ KATO HETeKyUsH. Tasu rpyna QWHAHCOBI aKTMBM BHIOMBA: BIEMAHMA OT KAMEHTH Mo
NPoAaKoK, APYTH BIEMAHHA OT KOHTPAreHTH W TPETH NKLE, NapUYHU CPRACTE U apUUHK eKBUBANEHTH. [IMXBEHUAT B0X04
MO KPeAUTUTE W BIEMAHUATA OT KAMEHTU ce NpyU3HaBa Ha Ha3a ePeKTUBHA TMXBA, OCBEH NPU KPATKOCPOYHUTE BIEMaHUA
OT K/IMEHTH C MATYPUTET B DAMKWTE Ha obuyaltHuTe KpeauTHM yernoaus.

DPUHEHCOBY GKTHEM HA PA3NOAOMKENUe 33 npoaakba

PUHIHCOBMTE GKTUBM Ha PA3NOAOKEHHUE 38 NPa4aba Ca HeepHBaTUEHM 2KTUBW, KOUTO Ca NpefHasHaueHy ¢ Takasa uen
WAW He ca Kiacu@uuMpanu B Apyra rpyna. Te npeAcTaBnReaT MafLHHCTEEHH y4acTHA B KanuTana Ha Opyry ApyHecTsa,
nprAaoBuTM C MHBECTUUMOHHA LA, 1 CE BKKOYBAT KbM HETEKYLLMTE aKTMBM, OCBeH aKo HaMePeHWEeTo Ha APYHEecTsoTo &
Aa M1 npoAaBsa B PaMKWTE Ha chefiBaliuTe 12 mecela i akTUBHO ThpCK Kynyeau.

ABbArocpouHi UHBECTULMI Ha Pa3NOAOKEHWE 33 npoRamba, NPeNCcTaBAABALLM ManuUUHCTBEHO YYACTWE B KanuTana Ha
NPEANRUATUETO-@MUTEHT CE& OUEHABAT MO CPAaBeA/IMBa CTOHOCT Ha 6a3a KOTUPOBKK Ha AA3aPHK LeHW Ha boarapcka

oraosa Gopca, C U3KMOUEHUE HA HEKOTUPYEMUTE, YMATO CNPEBEANMBA CTORHOCT HE MOME 43 GbAe HAANENHO olueHexa.
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Horaad ag deiiuocrim:

Basza 3a onpegennHe Ha cnpaBefnvBaTa CTOMHOCT e KOTUpaKaTa NasapHa LieHa Ha HAN-CKOPOWHAETa CASAKE, NPH YCNoBHE,
ye He e MMa/io 3HauMTeNHa NPoMAHA B MKOHOMUYETKUTE YCIOBUA B NEPUOAE MeX DY AaTaTa Ha CASAKATa M OTYeTHaTa AaTa,
Paznuruye OT NpeoLeHKY e NPeAsTaBaT B COBCTBeHUA KannTan (MpegueHbyeH peseps).

MpuTekaBaHuTe OT NPEANPUATMETO MHBECTULKUN Ha pA3NoNCKeHWe 3a Npoaaxba ca npeacTaseHy BbE PUHAHCOBUSA OTYeT
no cebecTofHOCT, NOPaAK TOBA, 48 MHBECTULMUTE HE Ce THPprysat Ha doHaosn Gopcu. Tosa ofCTOATENCTBO He Jasa
8H3MOMHOCT A3 C8 OCUTYPAT KOTMPOBKY HA Na3apHK LIE@HH HA aKTUBEH Nasap, KOWTO A3 M3Pasfsat LOCTaThUHO A0CTOBEPHO
cnpasegnueara CI'OI';!HDCT Ha Te3n MHBECTULLIW,

AUBMAEHTY N0 @KLMW K AAN0BE, KNACNPULIMPAHN KaTo QMHEHCOBY aKTUBY Ha PasNoNoKeHue 3a nNpoganba, ce npMsHasarT
M OTMWTET 8 OT4ETa 3a nevanbata wiu 3arybarta u ApyrvA BceobXBaTRH OOX0A, KOTATO CE YCTAHOBK, Ue NPeAnpHUATUETO e
npuacGuno npasoTo BLPXY TE3KM AUBUALEHTH,

B Kpana Ha OTYETHMA NEepUoa NPeAnpUATHETO OUeHABA A3NW €3 HacTbiuAK CbBUTHs U 0BCTOATEACTBA, KOMTO NMoKaseaT
HA/IMMMETO Ha OOEKTHBHN JOKA3ATRACTEA, Y OTAeNeH GIHAHCOB akTUB WAW rPYRa aKTUBY MMa faHHu 3a o6e3ueHKa. [pu
YCTaHoBABAaHE Ha ycnosuA 3a obeaueHka, sarybaTa ce ovpasnasa B oT4eTa 3a nedanbata uau saryBata v opyrva BeeobxpaTen
[oxoa,

PUHAHCOBY NACKBH M MHCTRPYMEHTH Ha coBCTBEH Kanurtan

NpeAnpUATMETO KNacMGULMPa AB/IrOBU MHCTRYMEHTU M MHCTPYMEHTM Ha COBCTBEH KanuTan Kato GUHAHCOBY 33 AbAKEHUA
WK Kato coBCTBEH KAMMTaN, B 388MUCUMOCT OT ChUHOCTTA M YCAOBUATA B AOTOBOP CbC CLOTBETHUA KOHTPAreHT OTHOCHO
TEIN UHCTPYMEHTH.

DUHAHCOBH NAcUBK

PUHAHCOBMTE NACHBY BRAIOYBAT 3a8Mu (KDEAUTH), 33AB/KEHUN KbM JOCTABUMUM W Apyri. TbpBOHAYaNHo Te ce NpU3HaeaT
B OTYETa 33 PUHAHCOBOTO CLCTOAHME MO CMPABEAMBa CTOMHOCT, HETHO OT NPeKMTe pasxodW No TPaH3AKUMATA, a
nocreaBallo ~ No aMmopTH3UpaHa CTOMHOCT N0 METOAA Ha edeKTHBHaTa AXXBa.

2.11.  TwuproBesu m gpyrv B3emaHUA

TLPrOBCKUTE B3EMAHMA Ce NPeACTaBAT WM OTYMTAT MO CNpaBeanmMBa CTOMHOCT Ha Hasa cToOMHOCTTA Ha OPUIAHENHD
w3gpapeHata ¢akrypa (cebectoiiHOCT), HamaneHn coc saryba oT obesueHka. MpubausuTenHa oueHKa 3a CbMHUTESHM,
TPYAHOCHONpaeMi M HecbBupaemi BIemaHua ce NpaBsy, KOraTo 3a ChOMPAEMOCTTa Ha UANaTa Cyma ChUIECTBYBA BHCOKA
HecurypHoct, HecobripaemuTe Baemanna ce 0Be3LeHABaT UBLIAAG, KOTaTo TOBA OBCTOATENCTBO ce yCTauoeu. 3arybure ot
obesleHka ce NpeACTaBaT B oTUeTa 3a nevanbaTa wan 3aryBara u Apyrua BceobxBaTeH A0X0M4,. [lPYIKECTBOTO 3NoNIBa
KOPeKTUBHA CMETKa, 38 4@ HaManu CTOHHOCTTa Ha B3eMaHuATa, 0Ge3UeHEHM OT KpeanTHM 3arybi.

Cnep 180 AHM 3aKbCHEHUE C& CYUTE, Y& MOWKE A3 Wma WHAKKatopu 3a ofeayeHka. MNpu NpeueHraTta Ha cuBUPAEMOCTTa Ha
B3GMaHMATA PLKOBOACTBOTO NPaBW HANWS HA UANATA EKCMO3WMUMA OT BCEKM KOHTPAFeHT ¢ OrAef, YCTAHOBABAaHE Ha
peasHaTa Gb3aMOMHOCT 32 CbOMPAHETO MM, @ HE CAMO HAa HMBO MPOCPOYEHW MHAKBUAYANHY B3EMAHUR OT KOHTpareHTa,
BKHOUWTENIHO W BL3MOMKHOCTUTE 3@ cbbupaHe Ha NuxBu 33 npocpounATa. MpH YCTAHOBABAHE Ha BUCOKA HeCUrypHOCT
OTHOCHO ChBUPaEeMOCTTa Ha aeHw B3emane (fpyna B3eMaHUA) CE NPaBHM NPELEHKA KaKBa YacT oT Herg (Tax) e o6esneveHa
(sanor, unoteka, nopbunTeNCTEA, GAHKOBA rapaHLMA) U RO TO3N HAUMH € rapaHTUpaHa crbupaemocrra vm (upes Buaelo
BhIMOKHO peavsnpade Ha 06e3neyeHneTo nnr nnallaHe or nopbunten).

2.12. MapryHy cpeacTBa ¥ HAPHYHK EKBUBRNIEHTH

MapuyHKTE CpeacTaa U NapuYHi EK3UBANIRHTH C@ CHCTOAT OT NEPUYHN HAMMUHOCTH B Kaca, NapUyYHU HAaANMYHOCTM B DaHKOBH
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3I Pewgnispu 20

CMETKMU M KPaTHOCPOUHUTE SENO3UTH B GaHKKM, UNIATO OPUTMHANEH MATYPUTET € 40 3 meceua.
3a uenwdTe Ha M3rOTBAHETO HA DT4YeTa 33 NapuuHNTe NOTOLN:

+  [lapuuHM NOCTLIAEHUA OT KAMEHTK 1 NAPUMHUTE NAAIUAHUA KbM AOCTABUMLN €A NPEACTABEHN BpyTHO, C BKAKDYEH

AAC {20%);
BAOKMPAHNTE CPRACTEA Ca TRETUPAT KaTo NAPHUUHY CPEACTBE W NAPWYHK EKBUBANIEHTH;

 JIUXBMTE MO NOYYEHM MHBECTULMOHHN KPEAWTH Ce BKNIOYBAT KaTo nallaHWa KoM $uHaHcosaTa LeRHoCT;
2.13.  luxBeHu 33emu
BCMUKM 33eM¥ C& MPEACTaBAT no cebecToiiHOCT (HOMMHaNHa CTONHOCT), KOATO e Nprema 3a cnpaseannsa CTOMHOCT Ha
NOMYYEHOTO NO CHEMKATa, HETHO OT NPEHWTE Pa3X0AM, CBbP3aHK € TE3W 3demM. Cnepn, nLp80OHAYasHOTO NPUM3HaBaHe,
JIMXBOHOCHUTE 33EMIA NOCTEAB8ALLD CE OLEHABAT N0 3MOPTUSMPaHA CTORHOCT, OTIPEAEAEHE YPES NPUNaraHe Ha METOAA Ha
edeKTHBHATa AMXBA. AMOPTU3MpaHaTa CTORHOCT CE Cnpejena KaTo ca BIETV NPeasua BCUMKK BULDBE TAKTH, KOMUCHOHN
M ApYMA Pasxogu, BRAIOYMTEAHO BMCKOHT MY NPEMUR, aCOLMNPAHY C TE3U 33eMK. Meuanbute W 3aryBuTe Ce NPK3HaBaT B
oTueTa 3a nevanBara wan saryGata ¥ ApYTvA BceobxsaTeH JOXOA KaTo GUHAHCOBM NPHUXOAW/PasKoau Npes nepuoja Ha
AMOPTUIALMA WNKM KOTTO 334 b/BKEHWATA C8 OTNWWAT AW peayumupaT,
2.14.  ToproBCHM W APYTH 3a0bMKEHWR
THPrOBCKM W APYrM 38AL/UKEHKWA [TbPBOHAYAAHO Ce oT4MTat no CTOMHOCT Ha Bb3HWKBAHe, & BNOCNEACTBME o
amopTM3aMpaHa CTOMHOCT,
2.15.  lu3HHr
PUHAHCOB ANIUHT
DUHIHCOBMAT NHINHT, NPU KOWTO CE TPAHCPepUpPa KM NPEANPUATHETO ChILECTEEHE YacT OT BCUHKA PUCKOBE W CTOM3HCKK
U3TOmHM, NPON3TUYALIM OT COBCTBEHOCTTa BLPXY 3KTUBE NOA GUHAHCOB MU3WHT, C8 KanUTaIu3Mpa B OTHETA 33 PrHaHCcOBOTO
CHCTOAHME Ha NPELNPMATUETO KaTO Ce NPeaCTasa KaTo MMOTK, MalinH1 1 060pYABaHE NO LieHa Ha HesabasHa npogamba.
NpuaocBrTUTE NOA GUHAHCOB ANSMHT BKTUBM Ce BMOPTU3UPAT Ha 6asa NoJe3eH MMBOT Ha CbOTBETHUA aKTUE.
JIM3MHTOBUTE NNAWEHKA ChALPHAT B ONPEAEAEHD CHOTHOLIEHUE GMHAHCOBUA Pa3X04 (11xX8a) u PUCNAAZILATA Ce YacT OT
AN3UHFOBOTO 3a4b/HEHWE (rAaBHULA), TAKa Ye A3 Ce NOCTUTHE NOCTOAHEH NUXBEH NPOLEHT 33 OCTaBaulaTa Heusnaaterna
4acT oT FAaBHULATE MO M3MHIOBOTO 3agbenne. OnpeaeneHuTe Ha Takasa 0asa NMXBEHN PasxoM, CBHP3aHK C HaeTHA
nog, PUHAHCOB AMIWHT AKTUB, CE MPEACTaBAT HETHO CbC 334 b/IKEHNETO KbM JMIUHIOAATENA 1 CB BKIDYBAT B OTHETa 33
neuanBata wan 3aryfata v apyrvs sceobxsaTeH AOX0A NPE3 NEPUOAE HA AM3UHIOBWA JOroBOp, KOTaTo ChlMTEe CTaHaT
ABNHAMIA.
OneparuBeH AMIUHT
JIV3MEHT, NPk KOATO HaeMOAATERAT NPOAL/AXKAEA A3 NPUTENABA CbLIECTBEHA Y3CT OT BCMUKI PUCKOBE U CTOMAHCKK U3TOLN
OT coBCTBEHOCTTA BbPXY AafEHMA aKTWB, T8 KNackdUUMPa KATo ONepaTvBeH JIMSKHT. MaawaHuaTa/NoCTLRASHUATE NO
OMEepaTMBHWA AMIMHT CE MPW3HABAT KaTo Pasxoau/mpuxogy B oTyeTa 3a neuanbara nau saryBata v apyrus sceobxsaten
[0xon #a Basa nMHeeH MeTo, 3a NeproLa Ha NN3UHTA.
2.16.  334b/UKEHUA Kb NEPCOHANS N0 TPYAOBOTO W COLKUINHO 3aKOHOAATENCTBO.
TpyBA0BEMTE U OCHTYPUTENHKU OTHOWEHWA © paboTHUUMTE 1 CRYMITeAWTE Ce OCHOBABAT Ha paanopenbure Ha Kopekca Ha
TpyAa ¥ Ha pasnopegbuTe Ha ASHCTBAOTO CCUFYPHTE/IHO 3aKOHOAATEACTBO.

OCHOBHO 3aab/KeHKe Ha PaboToaaTens e fa M3BLPWBA 33AbAKUTENHO OCUTYPABAHE HA HAeTUA NepcoHas 3a ¢poHa

22



TAABHO YHIPABSIEHAE CIPQHTEACTBO M BhACTAHOBRBAHE EAH

Aoraed e Heresics Gdirrion
w2 8
FOBUIEH PURiMCOE Grve

35 desemepy 2017 5

R

“MeHcun”, ADMBAHUTEAHD 334bANMUTENHO NEHCUOHHO ocurypasade (O3M0), doHg “O6wWwo 3abonasaHe u MaliunHeTso”
{03M), donp “Beapabotua”, poHa “Tpyaosa snononyka n npodecuoranna Gonect” {T3ME) u 3ADABHO OCUTYpPsBAHE.
PasmepuTe Ha OCHIYPUTE/IHWTE BHOCKK C@ YTBbPIKAABAT KOHKPETHO Cbe 3akoHa 3a Biogwera Ha OO0 3a cboTEeTHaTa
roguHa v 3akoHa 32 Giogweta Ha H30OK 3a cvorseTHata roguta. BHOCKMTE ce pasrnpegensar mexay pabotoaatena #
OCHTYPEHOTO AULE B CHOTHOMIEHNE, KOETO C8 NPOMEHA EMEFOAHO 1 @ QNPeReeHO € B YA, 6, an. 3 or Kogekca coumanHo
ocurypasade (KCO). OBuwmar pasmep Ha BHoCKaTa 3a ¢oHa “Tencun”, O3MN0, dong “03M”, doug “BespaboTiua”’ u
3Apasyo ocurypssaHe npes 2017 r., Bb3u3a Ha 31,3% (pasnpeneneHo s 06w cboTHoWeHMe paboToaaten : GCUIYPEHO
Avue 55:45) 3a paboTewmTe NPy yonoBUATa Ha TPETa KAaTEeropua TRY/, KaKBUTO ca 3aeTtuTe B Apysecreoro. (33 2016 1. —
30,3 %). Npes 2018 r. o6WMAT NPOUEHT € onpeaeneH Ha 32,3%, pasnpeneneH B CLoTHOLWEHUE paboToaaTes @ OCHrypeHo
nuue 55:45,
B gonbnxeHne, M3LUAA0 38 CBOA tmMeTka paboToAaTeNsT NPaBy OCUIYPUTENHA BHOCKA 3a dong “T3NE" 2a 2017 r. 5 pasmep
Hal,1%(3a 2016 r.— 1,1 %).
Kbm ipeanpuateTo HAME Cb3adeH v GYHKLMOHWPALL, yacTeH A0BPOBO/IEH OCUFYPHUTENEH dong,
OcUrypHUTENHUTE ¥ NEHCUOHHK CXeMW, NPUNarany oT MPeANPUATUETO B KAYECTBOTO My Ha pafoTogares, ce GCHOBABaT Ha
BbArapcKOTO 3aKOHOAATENCTBO U ¢4 NNAHOBE € AeBUHHUPEHU BHOCKH. MMpu Tesau nnaHoee paboToaaTenaT NAakla MECeYHO
Onpedesenn BHOCKM 8 mbpiasHuTe doHA “flercun”, dona “O3M”, doug “Bespabotnua”, doHa “T3ME”, KakTo U B
YHUBEPCANHU W MPOYECUOHANHY NEHCUOHHKM GOHA0BE — Ha Basa GUKCMpaHK MO 3aKOH MPOLEHTH M HAMA NPABHC WAK
KOHCTRYKTMBHO 3aAb/KeHue Aa 4onnalla sue GoHAoBeTe Gbaew BHOCKM B CAYYanTe, KOTATO Te HAMAT J0CTaTbYHO
CpeAcTaa Aa U3NNATAT Ha CLOTBETHMTE /MLa 3apaboTeHmTe OT TAX CYMM 33 NEPHOAa Ha TPYA0BNA UM CTAX. AHANOTUYHO &
334BAKEHUETO N0 OTHOWEHWE Ha 34PaBHOTO OCUTYpRBAHE.,
CvrnacHo paanopeabute Ha Kopekea Ha tpyaa (KT) w KonextusHus TpyAocs goroeop (KTA), pafotogarenar uma
334b/MKEHNE [1a M3NNATH 1PY NPEKpaTABaHe Ha TRYA0BUA A0roROP ofiesieTeHnn 3a;
" HECNaseHo NpeausBsecThe —BPYTHO TPYAOBO BB3HATPAKALCHHUE 33 eIMH MeCeLs;
" MOpajw 3aRpuBaHe Ha MpeanpUATUETO MM HA YACT OT HEro, CbKPALABaHe B WaTa, HamanaBaHe Ha obema Ha
pabota n cnupaHe Ha paboTta 3a noseye oT 15 AHW — paBoTHUKA UK CAYVIKWUTENS MOME A3 NONYYH obesieTerne
8 pasmep Ha BpyTHOTO MY TPYA0BO Bb3HarpaaeHue (cora. un. 222 an. 1 ot KT} 1 cbrnacHo KonekTUBHMUA TpyA0B
A0rOBOP — HOMbAHUTEAHT ODE3WwEeTeHUe B pasmep Ha 75 % OT MUHAMABNHOTO MECEYHO OCHOBHO TRYHOBOD
Bb3Harpa/eHune 3a CbOTBETHATE KATETOPUA NEPCOHAN 3a NMLA € TPYLROB cTam ao 10 TOOWHK 1 Ha 150 % oT
MHHWMETHOTO MECEHHO CCHOBHO TPYAO0BO 8b3HATPAMBEHNE 33 CbOTBETHATA KATEFOPUA NEPCOHan 33 AnLaTa
C TRYO0B cTax Had 10 roguisn;
" NPY NPEKPATABAHE Ha TPYAOBMA AOFOBOP nopagu OOMECT — We MD-ManKo OT BPYTHOTO TPYLOBO MECedHo
Bb3HarpamaeHue, yeenndeHo ¢ 50 % 3a Cpok 0T gBa meceua;
* NpUnNeHcuoHupaHe — oT 2 /10 6 BpyTHK meceunn paBoTHIM 3anaaTh cnopes TPYA0BMA CTaM 8 Mpeonpuatnero;
" 33 HEM3NON3BAH NNATeH MOAMILIEH OTMYCK ~ 00e3WeTeHNe 33 ChOTBETHUTE FOANHM 33 BPEMETO, KOETO ce npu3HaBa
3a TPYAOB CTam,
Chnep u3nnawanero Ha nocoyexute obesiuerenus sa pafioTogatens He NPOM3TUHET APYIM 3a4bANEHUA KbM paboTHnuuTe
W CAYRUTEnMTE.

Kpatkocpouhute A0oXoay 33 NepcoHana nog QOPMaTa Ha Bb3HArPAKAEHWA, GOHYCU M COUMANHM ACMMAWAHWA W
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TAABHO YOPABJEHHE CTROMTEACTRO I BDICTAHOBRBANE EAL
LAORnad B Se30ni s ofwnog

Howrnad za celiocnime

{Guuen thu

33 Gestein

FANCOS e

LT RS
NpnAaoBHBKK, U3UCKYEMU B pamkuTe Ha 12 Mecela cles Kpan Ha Nepuoaa, B KOATO NepCoHanbT & NOAOKUA TPYZ 38 TAX
MAK e U3TBAHWUA HeoBXoAMMUTE YCNOBUA, Ce NPU3HABAT KaTo PasXof, B OTYETa 3a nedanbaTa uam sarybara u apyrua
BceofxBaTen Aoxo4 B NepUOAa, B KOMTO € NONoMeH TPYA®LT 33 TAX WAM €A W3MTBAHEHM M3MCKBAHMATAE 33 TAXHOTO
nony4aBaHe KaTo TEKYLLO 3a4b/keHue (CAe/ NpUcnajaHe Ha BCUUKW NASTEHM BEUE CYMM W NOAarally ce yAPLIKKK) B
pasmep Ha HeJAUCKOHTUPaHATa UM cyma. JbaxumuTe ot MNpegnpuaTHeTO BHOCKY 1O COLMANHOTO U 34PABHO DCUIyPABAHE
CE MPU3HABAT KATO TENYLL PA3XD4 W 3aAb/IKEHWE B HEAUCKOHTWPAH pasmep, 33e4HO W B Nepuoda Ha HauuCAeHWe Ha
CbOTBETHWTE AOXOAY, € KOUTO T €& CBBP3EHM.

Kbm pgatata Ha BCeku OMHAHCOB OT4ET [IPEANPMATUETO NPaBW OLEHKa HA Cymara Ha O4aKBaHWTe pasxegy no
HETPYNBaWMTE C& KOMNEHCHMPYEMIA OTMYCKKM, KOATO Ce OvaKBa Aa ObAe M3NnAarteHa KaTo PesyATaT OT HeM3NOA3BaHOTO
[PaBo Ha HaTpynaK oTnyck. B olerkaTa ce BKIIOYBAT APNGAUINTEIHATA NPELLEHKE B HEAWCKOHTMPAH pa3mMep Ha pasxoauTe
33 CaMUTe BL3HATPAKAEGHWA UM PasxOAUTE 33 BHOCKM MO 38Ab/AKWTENHOTO OBLLECTBEHO OCWIYPABAaHe, KOKTO
pPaboTOAATEAST AB/KU BLRXY TE3N CYMK,

CornacHo Kogewca Ha tpyga W KTA® Mpeonpuatuero e 3afbmKerHs 0@ W3NMawa Ha nepcoHana fApu HacTbnBaHe Ha
NEHCUOHHA Bb3PACcT 0OE3LUETEHNE, KOBTO B 3aBMCUMOCT OT TPYAOBUA CTAX B NPEANPUATUETO, MOXE 43 sapupa memay 2
1 6 BPYTHY MeceyHM paboTHYM 3anaTy KbM 4aTaTa Ha NPeKPataBaHE Ha TPYAOROTO NpaBooTHOWEHKE, yBeauYery ¢ 20%.
Flo cBOMTE XaPAKTEPHUCTURYM TEU CXEMI NPEACTaBAABAT NAAHOBE C AedUHUPANY A0XOOM.

M3uvcnenneTo Ha pasmepa Ha Te3n 3aAbMKEHMA HANara YUacTMeTo Ha KBaAMPULMPaHK akTioepu, 3a 4a MOXe 4a ce
ONpeAeny TAXHATa CerawHa CTOMHOLT KbM AaTaTa Ha OTYETA, NO KOATO TE ce NpeAcTasAT B GanaHca, KOpUrupaHa ¢ pasmepa
Ha HENPW3HATUTE aKkTioepCKku neuantu u sarybu, pecn. UIMEHEHWETO B CTONHOCTTd MM, BK/HOUUTENHO npuaHaTUTe
aKTIoepPCky ne4antu u 3arybu — s aTueTa 3a nevanfara unwn sarybarta v Apyrus sceobxeaTteH A0XOA, Mpunara ce KpeauTHUR
METOJ, Ha NPArHE3MPAHUTE AUHULM,

fipeAnpuATMETO NPU3HABA 3a4b/MKEHNA KbM NEPCOHana No A0XCAM MPH NPYKAIONBAHE Ha TPYAOBWTE NPABOOTHOWEHMA
MpeAy HAacTbNBAHe HA NEHCUOHHA BL3PACT, KOraTo & AEMOHCTPUPAH 00BbP3BallL aHTaMUMENT, Ha 6asa aHOHCUPaH NAaw,
A3 ce MPERPaTH TPYA0BUAT AOFOBOD CbC COTBETHUTE MMUA Be3 4a uMa BH3MOKHOCT A3 CE OTMEHM, UNKn Npu GOPManHoTo
M3faBaHe Ha AOKYMEHTMTE 38 A0BIPOBOAHO HanyckaHe. JOXOAM NPM HAMYCKAHE, NAaTUMKU nosese or 12 meceua, ce
OMCKOHTURAT ¥ NnpeAcTasat 8 6ananca No TAXHATA ceratiHa CToMHOCT.

2.17. Obe3syeHKa

CrofHOCTTa Ha aKTMBUTE Ha NPEANPUATMETO CE aHAW3NPA NEPUOAMHHO B KPaR Ha BCEKM OTYETEH nepuog, 3a aa ce
NPeueHn fann CbluecTByBa WHAVKaUuMA 3a obesueHka. B caywall Ye CbILECTBYBAT TakuBa NpU3Hauy, ce npasu
npubNKaMTeNHE OLLEHKE 33 Bb3CTaHOBMMATA CTOMHOCT Ha aKTMEBA.

3ary6a oT obesueHka ce NPU3HaBa BYHArk, KOTATO CTOMHOCTTE HA AKTUBA MAN HA FPYMA AKTUBHK, reHeprpaly NPUXoAM, HacT
OT KOWTO e TOW, NpesullaBa BL3CTAHOBUMATA My CTOMHOCT. 3aryBa oT oBesleHKa Ce OTUMTA B OTYETa 33 NeYandaTa wam
3ary6ata v gpyrus sceobxsateH Joxoa,.

2.18. Npoeuzum

FlpoBu3nK Ce NPpU3HABAT B OT4ETA 33 PUHAHCOBOTO CLCTOAHME, KOTATO MPEANPUATHETO e Noeno IOPMAMYECKO MNK

KOHCTPYKTUBHO 33fB/MHEHUE B PE3yITAT Ha MUHAN0 ChBUTHE K UMa EEPOATHOCT A2 Ce PeanM3vpa HerathseH napudyeH

! KonekTuBeH TpYAOS A0T0BOD
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FAABHO YHPABREHWE CYPOGIHTEACTRD ¥ BRICTAHOBABAME FAR
HoRaGa 1O HESOCUCALT GOUTIOD
Lhowand aa 8

fodiiaen uk

NOTOK, 33 A3 CE NOTacH 334bMKEHWMETO. AKO 380b/KEHUETO MMa MaTepraneH edekT, NPOoBUIMITA e ONpedens Kato
DYaKSaHWAT Gbaelll mapryeH NoToK ce AUCKOHTMPE CbC CTABKA NPEAK LaHbLUM, KOATO OTPaA3ARA TEKyLIATA rnasapHa oueHxa
Ha napuTe 518 BPEMETO 1 TaM, KbLETO € NOAXOARWO, cneunPUUHKMA 33 33ABIKEHUETO PUCK.
2.19. Npuxoan
MpuxoauTe ce NpU3HasaT Ha Ba3a PUHLMTE HA HAYNCAABAHE U 4O CTENEH, 40 KOATO CTONEHCKMTE U3rop ce npuaobuear
OT NPEANPUATHETO ¥ AOKOAKOTO NPHUXOLMTE MOTaT A3 C8 OLLEHAT HAZeMAHO.
Npyxoan o7 nponaxba Ha axkTMBY CE NPW3HABAT, KOTATO BCMYKK CHUIECTBEHM PUCKOBE W W3rOAM OT COBCTRBEHOCTTa Ha
AKTWBMTE C& NPEeXBBLPAAT Ha KyNyRaya.
CnopasymeHve 33 CTROWTRACTBO HE HEABUMUM MMOT, B KOETO KyNyBa4uTe MMaT CamMo orpaHindeHa Bb3MOKHOCT Aa 8OMaaT
Ha NpoeKTa Ha HEABWKMMUA WMDT, Hanpumep Aa u3bepar NPOEKT M3MEMAY HAKOAKO BapuaHTa, pa3paboTeHu or
NPeanpUATUETO, WAK B3 HaTNPaBAT CAMO MMHWUMANHY NPOMEHW B OCHOBHMA NPOEKT, € CAOPasyMeHMe 33 npojaba Ha
CTOKM 8 ofxeaTta Ha MICC 18.
MNpuxoasT o7 Npogakbara HA CTOKL C8 NPW3HAEBA, KOraTo a3 U3MBAHEHN BCUUKK NOCOYEH K no-40MY YCAOBHA:
* NPEANPHATHUETO & APEXBBLIMAAC Ha KynyBava ChLUECTBEHUTE PUCKOBE U NOA3K OT COBCTBEHOCTTA BLPXY CTOKUTE;
' NpeanpuATHETO He 2ana3ea NPOAbL/MKABAWO YHACTHE B YITPABASHULTO Ha CTOKUTE, AOKOAKOTO TO COMKHOBEHD Ce
CBLP3Ba CbC COBCTBEHOCTTA, HUTO eQEKTHBEH KOHTPOA Haj NPOAABAHUTE CTOKM;
* CyMaTa Ha NpuUxoda moxe Hagewano aa bbae ouexena;
' BEPOATHO & KKOHOMMYECKTE NOA3H, CBHP3aHU Cbe CAENKATa, 43 6bAaT NoNYHEeHN OT NPEANPUATHETO;
*  HafnpaseHuTe pasxogM WM Tesu, roMTo we GbaaT HanpaseHW BbB BPL3KA CbC cAenxara, moraTl Aa Gwaar
HAAEWAHO OleHeHH.
Korato OT NPeAnPUATUETO He C& MIMCKBA A3 NPnA0EMBa U AOCTABR CTDOUTENHN MaTepHUani, CrNopasymeqneTo € camo 33
NPeAoCTaBAHe Ha YCAYIW M APUXOAMTE Ce NPU3HaBaT Ha 6asa eTana Ha 3aBbPeH0CT B ChHOTBETCTBME ¢ MCC 18.ETansbT Ha
3aBbPWEHOCT Ce ONpedena Ha 6333 M3BBPILBHUTE 0 MOMEHTa YCAYTY W NPEAAAEeHN CTDOUTENHU pabomn.
MpuxogbT 0T NpoAaKEGaTa HA CTROKTENHY WM APYIM YCIYIM Ce NPU3HABA, KOFATO €A M3MTbITHEHM BCUMHKM NOCOYEHN no-gony
YCNOoBUA:
*  BEPOATHO € NPeAnNpUATMETO 43 MM3 MKOHOMMYECKM NOA3H, CBbP3aHK Che CALKATA;
' ETanbT Ha 33BbPLUEHOCT Hi COENKATa KbM KPas Ha OTHETHUA Nepuos mome Gbie HaAekaH0 oUeHeH;
* PasX0AWTe, HANPABEHW NO CAGNKETA, KAKTO W PasXOAMTE 33 3aBbPLIBAHE HA CASAKATa MOTaT 4a 6bAat HademaHo
OLUEHEHHN.
Mpuxogn 0T cTpoMTeAHa ARHHOCT, KOraTO CNOPa3yMEHUETO & B pamKUTE Ha 06xBaTa Ha MCC 11, 1.2. RKyNyBa4bT € B
CbCTOAHME @ ONPEeAesin OCHOBHMMTE CTPYKTYPHM EAEMEHTU HE NPOEKTE H3 HEABMMUMMA WMOT fpesM 3ano4YBaHe Ha
CTPOWTENCTBOTO U/WM A8 ONPEASSN OCHOBHM CTPYHTYPHW NPOMEHH B MpOLECca Ha CTPOWTENCTBOTC (HE3aBUCHMO Aanu
YNParHABA Ta3n Bb3MOMHOCT WAKM HE), 11 DE3Y/ITATLT OT HETO MOJKE HaJeMaHo aa 6bie ougHeH, RPEANPUATHETO NPM3HaBa
NpuxoAnTe Ha Gasara Ha €TaNa Ha 3aBbPLUEHOCT Ha 4OrOBOPHATA AeHHOCT.
[LefHoCcTTa Ha APeAnPYATHETO 38 M3MTbIHEHKE Ha nyBanunuTe My 3aaum ce GUHAHCKPa CbC CpPencTBa o1 penybauKaHCKKs
QIOAXET MPKt YCAOBMA W MO pej, onpegenasn oT MuHKCTepcKUs Chaer.
BioAMETHHTE CPRACTBA BK/IIOUBAT TRaHChepn oT BioAkeTa Ha MMHMCTEPCTBOTO Ha GUHAHCHTE 33 PASXOLM N0 U3MbAHEHNE

Ha OCHOBHWTE Ny6AMYHW 338a4uK KHa OPeAnpUATUETO U 33 3aMAALIAHE W NOALbPMXKaHE Ha HeobXoAUMUTE 33 T43M My
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FRABHO YIIPABREHME CTPOMTENCTBO I BR3CTAMOBRBARE EAL

LGRpao R HERORULURLS GOLmoD

Aossad sa del
FOduuer huNoHIOE IIRem
R1 goresmspn 2017 2,

ey

AeMHOCT aKTUBK W yoiyrit. CPEACTESTE HE MOTaT 43 Ce M3NOA3BAT 38 (UHAHCMPAHE Ha OCHOBHMA APEMET Ha AelHOCT.
Aapenne o1 NyBIMYHU MHCTUTYLKK C& NPU3HaBa MbPBOHA4aNHO KATO OTCPOMEH A0X04 (GUHAHCHPAHE), KOTaTo e Haauue
pasymHa CHIYPHOCT, Ye To e Obde NoAYYEeHO OT NPeANPUATUETO, Y Ye NOCABAHOTD @ CNA3WAC U CrasBa yCADBMATA U
W3MCKBAHWATA N0 SapeHHeTo.

[apetne oT NyGANYHW HHCTUTYLMY, CBBP3aHO C KOMNEHTMPAHE HA HAaNPABEHU PA3X0AY, Ce NPU3HABA B TeKYMTE neYantu
1 3arybu Ha cucTtemaTyHa Basa 3a ColiMA Neprog, NPe3 KOWTo Ca NPUM3HaTH U pasxoauTe.

fdaperue oT nySANIHK MHCTUTYUMI, CBBP3AHO C KOMNEHCUIEHE Ha WHBECTULMOHHY Pasxoau 3a NpUAcGMBAHE HA aKTuB,
Ce NPU3HaBa B TexywuTte nevantin u 3arytn Ha cucrematuuna fa@sa 33 UeWA NEPUOA HA NOMEIBH MUBOT HE aKTUBA,
0BW4aiiHO B pasMepa Ha NPU3HATa B PAIX0AMTE 3MOPTH3AUMA.

Mpes oT4eTHUA NEPUO APYHECTBOTO He @ MoAy4asano GuHancupaHe 3a AyBAMUHN 3aaaumn, OCTaTbKLT OT GUHAHCMpaHe
33 NPEAXOAHM rOAWHN KM 31aekemepu 2017 1, e 202 xun. ns. {31.12.2016 r. — 202 xuA. 28.).

PUHAHCOBUTE NMPUXOAK BKAKYBAT NPUXOAW OT IUXBM NO 33EMM, AUBUAEHTU, NOAYYEHU NUXBM OT BAOKEHM CPEACTEA M
nesanbu oT onepauMy B UyKAECTPAHHE BanyTa.

2.20. Pasxoam

PasxomuTe ce NPU3HaBaT B MOMEHTA Ha TAXHOTC Bb3HMKBAHE WU Ha Ba3a MPUHLUMAUTE HA HAYMCNABIHE W ChIOCTABUMOCT.
DuHAHCOBUTE PAasXOLM BKAKUBAT HAUMCNEHNA 38 INXBHU NO 33eMM, 3aryGu OT OnepaLmi B YywaecTpakHa BanyTa, Apyru
BaHKOBY TAKCH M KOMUCHOHHM.

PasxQAuTe MO 3aeMH, KONTO MOTaT NPsKO A €& NPURNLIAT Ha NMPKAo6KBaHETO, CTPOMTENCTBOTO UMM NPOUIBOACTEOTO Ha
aKTHB, OTTOBAPALY Ha YCAOBMATA Ha MCC 23, ce KanuTaav3upar B CTORHOCTTa Ha aKTUBa KaTo 4acT OT HeroBaTa CTOMHOCT.
pyrvTe pasxodu No 3aemn ce NPUIHABAT KATO Pa3Xod B Neproaa, 3a KoMTo ce OTHACAT.

2.21. KopnoparueeH gaHbK

KopnopateeH AaHbK BbpXy nevyanbata 3a roguHaTa BKAKOYBA TEKYLL M OTCPOMEH AAHLK. CbrAacHO GbAFapCHOTo
3aKOHOAATENCTBO NPEANPUATHETO Ab/UKM A3HDLK Bbpxy nedanbara cue craska 10 % (33 2016 1. — 10%). 3a 2018 roauHa
AaHbyHaTa CTasKa ocTasa Be3 npomaHa.

Tekyll, AaHbK @ cymaTa Ha AaHbKa, KOWTo Tpsbsa a ce nnatu Bbpxy ofinaraemara Nnevanba 3a NepuUoaa, Bb3 OCHOBA Ha
edeKTHBHATa fAaHbYHa CTABKA KbM KPan Ha OTYETHUA Nepuog.

OTCpOYeHM AaHbUM C& HAYWCAABAT KaTo e M3NON3Ba BaNAHCOB METOA Ha 334b/MKEHMATa (BanaHcoB nacHMeeH metoa),
KOWMTO NO3BOAABA A C@ OTYUTAT BPEMEHHM PA3NUKN Mexay BanancoBaTa CTOMHOCT Ha aKTUBMTE M NACKBNTE 33 uenute Ha
CUYSTOBOAHOTO OTYUTAHE M 3a AGHBYHK Leaw,

Cymata Ha OTCPOYEHHUTE AaHDBUM & DIsUPaHa Ha O4AKRAHMA HAYMH 33 PLaAM3aLMA HA AKTUBUTE M NacuBuTe. AKTHEUTE U
NacsnTe No OTCPO4EHW AAHDUK C& OUEHABAT N0 LAHBYHW CTAaBKU, KOMTO ce ouaKesa Aa GbAAT B CUNa 3a NepUoaa, KoFaTo
SKTMBDLT Ce Peanusnpa KM NacuBLY Ce YPeAH, CbrAacHo JaHbUHKUTE 3AKOHK, AeACTBaLLM KM KPpas Ha OTUETHHA feprog,
2.22. Kanuran u pesepeu

FAABHO YIPAB/IEHUE CTPOUTESICTBO U Bb3CTAHOBABAHE EAJl & akuuoHepHo APYHECTBO M € 334b/KEeH0 aa
peructpupa B ThproSCKUA PerucTol ONpeaencH pasmep Ha akLMOHEPEH KanuTan, KOMTOo 4a cAyku KaTo obesnedequs
Ha KPeAATOPUTE Ha APYECTBOTO 38 U3MbAHEHVE HA TEXHUTE B3EMaHWA OT Hero.

CobrnacHo M3MCKBaHWATA Ha THProBeKUA 3aKOH ¥ YCTaBa, APYIKECTBOTO € ANbHHO A3 Gopmupa 1 GoHA PesepseH, Kato

M3TOYHMLIM Ha GOHAA MOTaT Aa BbaarT:
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FAABHD YTIPABIERIE CYRPOHTEACTEO I BhACTAHQBRBAHE EAL
diuon

LN

31 dewerigpy 40072
Hal-manKo eaHa gecera T neqanﬁara, HOATO Ce OTAend JOoKaTo CpeacTBaTd BLB d)DH(ﬂ,a AOLCTUMHAT egHa Ageceta
YACT OT KanuTana uny no-ro/iama 4vact, npeiasuiieHa B YcraBs;
" cpeacTsarta, OAYYEeHM HAZ HOMWHAaNHATa CTOMHOCT HA aKuuuTe fipK M3AdBAHETO UM {I"IPEMVIQH pe3epB);

APYFY U3TOUHMLW, MPEeABHAEHM N0 pelwenne Ha 0BWoTo cobpanie.
CpepcTeara o7 ¢OH,H,3 MOTAT Ja Ce W3MO0A3BaT 38 NoKpWBaHe Ha rogniHaTa 3ary6& M Ha Baryﬁm QT NPpesxXo4Hn roAKnHK,
Korato cpeacTsaTa 8b8 POHAA AOCTUTHAT ONPeAeneHrA B YCTaBa MUHUMANEH Pa3mep, CPeACTBaTA Haj Tasu Cyma morat
aa Gb,ﬂ,aT W3Non3saHuK 3ad yeenaMdapaHe Ha Kanutana.

3. HMOTH, MALIMHK, CbOPBIEHKA
crpagmn u

pemn KV gaane  wcpsacea  akmon  wpawgane 04
BGN'(00 :GN'DOD BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OTuerHa croifHocT
Ha 01.01.2016r. 3759 76 745 6554 2773 324 b 124 ¢33
Hocronunu 172 1 10 5 188
OTnKcatn {3 295) {2 532) {540} {239} (8) {6 614)
Ha 31.12.2016, 34 468 74 214 6064 2534 316 11 117 607
Aoctenyam 42 - 4 - - - 46
OTRKCaHK {1521} {6222} {219) (55} {69) {8 086)
Ha 31.12.2017r. 32989 67 992 5843 2479 247 11 109 567
AMODPTUIELMA
Ha 01.01.2016 . - (5 025) {5 638} {2 618) {310} - (13 591)
Mauucnena {1234) {213) {57 (5) {1509)
OrnucanHa 217 266 383 7 873
Ha 31.12.2016r. - {6 042) {5 585) {2292) (308) . {14 227)
HayncneHa {1 198) (157) (42} (3) {1 400)
OTnukcana 659 216 53 67 995
Ha 31.12.2017r. - (6 581} (5 526) (2 281) {244) - {14 632)
BanarcoBa crofHocT
Ha 01.01.2016T. 37591 71720 8956 155 14 6 110 442
Ha 31.12.2016 T, 34 458 68 172 479 242 8 11 103 380
Ha 31.12.2017r. 323889 61411 323 158 3 11 94 935

Ba/iaHCoBaTd CTONHOCT HA BKAIDYEHWTE B CbCTaBa Ha MMOTH, MalMKHK U CHOPBLKEHUA dKTHUBH, KOWTO BReMeHHO He ce

n3NON3BaT B AEF‘EHOC’I’TE H3 ARYHECTBOTO, N0 KATETOPHK akTHBI C3, KAKTO CAelBa.

31.12.2017 31.12.2016
BGN'000 BGN'000
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FAABHO YITPABSERHE CTPOVITEACTRO W BE3CTAHUBABANE EAL
Aornad s nesesucumug odumon

Hoxasd 2o detinoonns

Feduwer GunesLo omuenm

33 Jewemum 2017 e

3emu {TepeHn} 26 699 28732
Crpasi n KOHCTPYKLUMK 46 178 53065
MawnHu u cBopynsaHe 298 277
TPRPIHCAOPTHA CpeACTEA 22 18
06wo 73 197 82092

OT4eTHaTa CTOMHOCT Ha HANBLAKHD SMOPTHINPAHUTE UMOTH, MALWWHKA 1 CbOPDEHWA, KOWTO Ce M3N0M3BaT B AEHHOCTTa Ha

APYHECTBOTO, NO KaTEFOPHUK aKTHUBK, Cad KaKTO CAeaBa:

31.12.2017 31.12.2016

BGN'000 BGN'000

Crpaay v KOHCTPYRUMMA - 52
MalunHK 1 cbopyasane 3293 2998
TpaHcnopTHW CpenCeTBa 854 1067
Byt akTMBK 134 93
0bwo 4281 4210

B cberasa Ha MMOTH, MALLMHK U CEOPBKEHMA Ca BKNIOYEHW UMOTU C HEYPEASH W HEACEH CTATYT C OTYETHA CTOHHOCT 962

XWA. NB. Kbm 31 nekemspk 2017 r. {kum 31 gekemspn 2016 1. — 1 192 xua. ns.).

Hpyrn panumn

Bbpxy MMOTH € OTHETHE CTOHOCT 98 500 XU, /1B, €2 HANOMEHN Bb3BPaHK OT YaCTHU CbAeBHM UIMbAHUTENM 1 Ca npegmert
Ha nyBavyHa NPoAaH 3a YA0BNETBIPABIHE Ha HPRAKTOPHM Ha ApykecTsoTo. o 01.03.2018 roguHa e obageHa nybanyHa
NPOAAH 33 UMOTH C OTUETHA CTOMHOCT 21 651 XuA. 8. [0 AAHHM Ha PBKOBOACTBOTO X043 Ha U3MbAHUTEAHUTE Jena He e
MPUKNIOUUN ¥ @ HEACEH, TbA KaTO He Ca M3BAAGHN NOCTAHOBNEHMA 33 Bb3AAraHe Ha NpOLECHUTE HERBUMMMMK UMOTH 1

ChOTBETHUTE NOCTaHOBNEHKWA 33 pasnpesencHue.

OnepaTuseH AMSKHT

FlpeAnpuATHETD UMa crToueHM 28 gorosopa (3a 2016 r. — 23) 3a oTgasaxe nog Haem Ha CKNAaL0BK, ThProBCKK W APy
CTONAMCKK NOMeWweHus (paboTuainLK, NapKUHTH, FAPaMHU KNETKM, OTKPUTM NAoWM, BUTOBM nomeweHna, oducHu
nomelweHun 1 Ap.). JOroBopuTe He ChAbpKaT 3HauvTendn ofsbpasally M OrpaHMUYNTENHN  AHIAMUMEHTH 33
NPeAnNPUATMETC M HaeMaTeNnTE.

Mpes 2017 r. ca peannsvpanyn 4OXOAM NO AOFOBOPUTE 33 CNEPATUBEH NU3MHT B Pasmep Ha 173 xu. ns. {3a2016 . — 196
XU AB.),

OcrasaiiMre CpoKoBe U CTOMHOCTTA Ha GbAeLMTE MAHUMANHY IM3UMHIOBY NOCTHNNEHHA CblrAaCHO [OrOBOPUTE Ca, KaKTo

cnenpa:
MHHUMaTHM AMZMHTOBKM NOCTHIGHUA 1O NEPUOLM: 31.12.2017 31.12.2016
BGN’000 BGN'000
Ao 1roguHa 210 186
Ot 1 o 5 rogktm 200 160
O15 0 10 roguHu 160 140
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FTRABHZ YITPABAERWE CTROHTEACTRO W BRICTAHOBABAHE EAL
Aloxand B He3EUCUMU COUmOD

Alossid 2o SRUNOCTEIIG

{OOUIE R (BUNEHTOE ¢

31 GEREsOP «

O6La CTOWHACT Ha MUHUMANHUTE AIMBUHFOBH ROCTBIIEHHUA 570 436

4, WHBeCcTHUMWM B AbLUEPHN NPeInpuaTHs
LOpyecTBOTC yHacTea NPAKO B KanNWTana Ha CAEQHUTE ADYMeCTBa:

Wme Ha npeanpuaTHeTo Crpana 31.12.2017 31.12.2016
BGN'000 % yqactue BGN’'000 % yvactue

FYCB MNpoexT EQO/L, EMK: 131351938 Bbarapus 10 100 10 100
[YCB - UeHTop 33 NpogeCUOHBAHO

B 5 100 5 100
o6yuenne EQO/, EVK: 175122493 BArapuA
FYCR WUnBect 004, EWK: 175312214 EvArapus 3 50 3 50
Obuwio - 18 - 18 -

Mpez 2017r. HE Ca HAYMCACHU MWK NOAYIEHH AMBHABHTA OT AbLUEPHK NpeanpuaTia {3a 2016 r.— HAMa) 1 ApyxecTsaTa

ca GES,EI,EﬁCTBBE.UM. l‘]pmemaaanmn’e OT APYAHECTBOTC A4AN0BE B LbIEPHUTE APYHECTEa Ca 3anopupaHu.

CreaHuTe APYRECTBa Ca bLiePHKM 38 NPeaipUATUETO Ypes HeroBW SbLIePHI APYIKECTBA, KaTO KanuTaaoBaTo yyacTue

BbB BCAKO OHO OT TAX e noa, 1 xur:. as.:

NPARG NPeAnpUATHEe- 31.12.2017 31.12.2016
ABILEPHO ARYMECTEO maiina % yuactue % yuactue
Konomawn crpoit EOOL, EUK: 202021753 rycB-LNo EQ0L 100 100
KonomaH uHeect EQOA, EMK: 202074229 Konomak cTpoit EOOL 100 100
Konoman koHeynT EQQA, EMK: 202074754  KonomaHn cTpoil ECOfL 100 100
KonomaH crponten EOQL, EVIK; 202292879 Konoman nesect EOOS 100 100
Kanoman &uo ECOQ, EMK: 202293435 Konoman uesect EOCH 100 100

NpeameTsT Ha AeMHOCT Ha AbLEPHUTE GPYIKECTBA @ CTROMTEIHM AeHHOCTH, HAEMM U ADYTM CIOMAraTe/Hy YCNyTu B
pamxuTe Ha rpynata.

5. WHBECTHUMM Ha paznonomerie 3a npopamba
Hme Ha npegApUATHETD Cipana 31.12.2017 31.12.2016

BGN'000 % yuacTue BGN'000 % yuactue

New Limpopo Bridge Ltd. 3umbabee 1580 11 1580 11
0610 - 1580 - 1580 -

Mpe3 2017 r. He ca HAUMCASHW W/MAW NONYYERU auBKaeHTH 0T New Limpopo Bridge Ltd. (3a2016f.- HAma). CpoKbT Ha
CNOpasyMEHHETO 33 KOHMLECHA 3a JIMmnong e uateksn npes 2014 r.

6. TLproseky 1 ApYry B3emaHus

31.12.2017 31.12.2016

BGN'000 BGN’000

B3aemaHyA OT KAMEHTH MO NPOaambu 738 725
O6e3ueHKa Ha B3EMAHKUA OT KAMEHTH No nposambu (npun.s.1) (178) (214}
B3emaHuA OT KAKEHTH, HETHO OT 0BE3UEHKH 560 511
B3semaHMA OT CBbP3aHK Adua (npun. 25.4) 1533 1909
NpenocTaBeHu aBaHCK 112 255
Baemanua No AWACKH Y HaueTH 318 318
ConebHU M NPHCBASHW B3EMEHWA, 8 TOB2 YMCAO: 3630 3054
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- B3emaHua ot YCH
NpegocTaBery rapaHLyv
Lpyru B3emaHua
0610, B 708Ba HUCAD:
TexyLiun
HetexywmM

FAABHD YOPABRERKE CTROMTERCTRO 1 BhICTANCBRBANE EAL
AICRADG 1 HERGEUCIERIUR D00
Alossicn

FOSUUDH huMaHIoH OIrig

¢ Jelinncning

b 3 T P
J1 dewmmgpu 2017 o

1392 816
15 14

6 168 6061
6 049 5958
119 103

AbarocpoyHaTa 4acTHa B3EMBHKUATE OT KAMEHTH ¢a npeaoCTaseHu rapaHumMn 3a ,!J,OG{)O M3MbIHEHKE ChC CPOK B 3aBUCHMOCT

OT B/a CTPOUTENCTBO, HO HE NO-MaNhi OT YCTaHGBEHNA O M3UCKBAHWATA Ha Hapeaba Ne 2 o1 31.07.2003 r. 33 BBk aaHe

B BRCANCAaTaynA Ha CTpOeMHTE B PEHVGHMHB Bviarapua. Cpokosere 3a rapaHimMa ce KOHKPETU3MPAT BB BCEKW AOroBop B

38BUCHMOCT OT U3MBJHEHWUTE CTROMTEAHO MOHTaXHHM pabotH i ca ot 3 Ao 10 roguHu.

OBWKMAT pasmep Ha B3EMaHMAT], yoeaeHK BesHanuuHo npes 2017 r. e 5 323 xun. /1B, OT KOUTO B3EMaHUA 8 pasmep Ha 1

550 xun. ni8. C& paAsnNpPeseneHn O YacTHW CbAebHU W3INBAHWUTENW 32 FOracABaHe Ha 3afb/KeHWA, 3 S7EXUMAB. upes

CBBbP3aHN AU, octananuTe 197 Xui. NB. ca BpUXBaHaTH cpelly HACPELWHM 33 b/IHEHUA.

6.1. Asn:xeHune B ofelueHKKTE

Canpo na 1 anyapm
Hauucnenu
OTnucanu
Bou3cradoseHn

Canpo Ha 31 gexemsph

2017 2016
BGN'000 BGN'000
214 290

1 97

(32) {48)

(5) {125)

178 214
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6.2. BbapacTos aHanms

FAABHO YUPABSIEHIE CYPOMTENCTRO I Bb3CTAMOBRBARE EA L

,ﬁ{)Kﬁ{.?.f.} MO HESISUCLMUT Goumaon

B cnegpallata Tabanla ca NPeACTAseH B3EMAHKUAT], FPYNUPaHK Mo cTeNeH Ha Npocpoyne:

31 Aekemepn 2017 .
Bsematina no npopamin

BaemaHua o1 CBbpP3aHU AnLA
MNpegocTaseny asadcK

B3emarna No JIMACKH KU HauveTK
CoaebHW ¥ NPUCHOEHN B3EMAHKA
MpegocTaBeHu rapaHumu

Obfwo

31 pexemspn 2016 1.
B3emaHuA nNo npoaakin

BaeMaHua OT CBbP3aHK nvua
MpepocTasenn agaHou

BzemaHua 1o JINNCKH M HauyeTH
CoaeBHW W MPUCHAEHN B3EMaHWA

[IpefocTaBeHn FapaHLiMK

Cbuwo

7. Marepuanusu 3anacu

foduugs hunas

i

fowsad ao o

37 B

HesasbpuieHo npon3sogcTeo (npunomenne 7.1.)

Marepuanu

Obe3ueHKa (npuaoweHue 7.4)

Marepuanu, HeTHO oT obesleHKa {npunomenue 7.2.)

[OTOBa NPOAYKUMA

Obestienra (npunomerne 7.4)

FoToBa NPOAYKUMA, HETHO OT obesteHKa (NpuaokeHue 7.3.)

O6wo

€ HEHACTLIWUA APOCPOYEHU  NPOCPOMEH NPOCPOYEHM  NPOCPOYEHM O6wo
nagem noém. oTbnol2m. orlgo3r. Hag 3r.
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN’000
32 1 52 475 560
104 486 10 56 877 1533
112 112
318 318
291 240 821 2278 3630
15 15
119 809 251 929 4060 6 168
CHEHACTLNWA  NPOCPOYEHW  MPOCPOMEHN  [IPCCPOMEHM  NpOCpoYeHY O6ugo
nagem AoGm. oT6no12m. orlpgo3r. Haa 3T,
BGN’000 BGN'000 BGN'000 BGN'000 BGN'00G BGN’000
24 75 37 375 511
89 142 173 1016 489 1309
143 112 255
318 318
240 1664 1150 3054
14 14
246 406 248 2717 2444 6061
31.12.2017 31.12.2016
BGN'000 BGN’'000
198% 1301
1224 1294
{1016) {1035)
208 259
112 261
(8) {7)
104 254
2301 2414
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7.1, HesasbplueHo NPOM3BCACTBO Mo obexty
Obeur

Codn, #.K. Osya Kynen, 64. b
®yHp Cou 6.6 Crapa 3aropa

Bpauga w.K. Megrosel|,

Wuavma roonepauus Mabbvp 1
HunkwHa Koonepauus Madop 2

CronaHcku obekti

Apyry
060

7.2, Marepuann

OCHOBHK MaTepuanu

ObesleHKa

OCHOBHM MaTEPUANK, HETHO OT ofiesueHKa
Chomararensi marepuanu

ObesueHKa

CnomaraTtenHy MaTepuanu, HeTHO 0T obe3sueHKka
PesepBHU HacTH

ObesueHKa

Pe3epBHK Y4aCTH, HETHO OT obe3uenKa
Apyru

Obe3ueHKka

Jpyrv matepuany, HETHO OT obe3LeHKa
lopueo

0O6wo

7.3, lotosa NpoAYKUMA NO BMA0Be

CamocToaTenun 0OSKTH B MUANLLHK Crpaan
MpoAYKTH OT COBCTBEHO NPOWU3BOCTEO
Obe3leHKa

Obwo

{ohii

NVCKOB COOK 31.12.2017 31.12.2016

yckos cp BGN'000 BGN'000

NPoeKT 340 340

MPOEKT 126 126

31.12.2010 a3 533
npocpoYeH

31.12.2010 534 534

NpOCPOUEHH 280 280

YSCTMUHO 133 45
APUKAIOHEHK

43 43

1989 1901

31.12,2017 31.12.2016

BGN'D00 BGN'000

447 458

{255} {271}

192 227

180 1856

(180} {184)

0 5

25 26

(25) {15}

0 11

561 568

(556) (565}

5 3

11 13

208 259

31.12.2017 31.12.2016

BGN'000 BGN'000

6l 225

51 32

(8) (7)

104 254
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1.4. [JpkeHne B obesleHkiTe

Canpgo Ha 1 aHyapu
Hauncaeru
OTnvcaHn
Bb3CTAHOBEHM

Canpo Ha 31 geremepy

8. Tapudxy CPEACTBA Y NAPUUHA EKBUBANEHTH

Mapuutu cpeactsa B 6poit

MapuuHu cpeacTea B BaHKOBY CMETKM

Obwo

9, TbproBCKH ¥ APYTH 3afbAKEHNA

FAABHE YIIPABAEHME CTROMTENCTEO M BoICTAHOEREANE EAL

LeHeand 1 HORTSUCUAINE OOUOR

Aosaad sa d

TLPTOBCKM 33ABMKEHUA, BRI AKXBY W 0De3IueTeHNA No cbAehHM 1

W3MbAHUTEAHKW 4ena

3aABMKEHWA KbM CBbP3aHM MMLE (MpunoxeHue 25.2))

Monyyenn asaHcu {npunoxenue 9.2.)

3aALAKEHRA IO AMXBY M 00E3LETEHUA, CBBP3AHM C NONYHEHH

aBaHcH (ipunoxenne 9.2.)

3a Qb UKEHUA 1O TOAYYEHK 33eMU {npunoenne 9.3.)

PazueTy 1o FapaHyun
Lpyrn 3aabaKeHA

O6LL0, B TOBA WHCAD:

Texywu

9.1, Bnapacros aHanus
B cnegsawara Tabimua ca NpeActaBeHi 3abmKeHnATa, rpynupanHu RO CTENEH Ha NPOCpoIne:

31 fekempu 2017

THProBCKY 334 b/IHERWA

3a0b/KEHKMA KoM CBbpP3aHi NWLE

TIoAy4EHH aBaHcH (BRMOUNTEAHE €
NPOCPOHEHO M3NbAHEHUE Ha 06eKTa)

33 bAMEHKA N0 NONYUEHN JEMM

PasueTH NO rapadiymit
Ly 3aib/Henus

Q6o

2017 2016
BGN’000 BGN'000
1042 598
73 473
(79) (6)
(12) {23)
1024 1042
31.12.2017 31.12.2016
BGN'C00 BGN'000
147 139
38 38
185 177
31.12.2017 31.12,2016
BGN'000 BGN'000
10222 8124
436 437
184 236
79 79
738 621
167 166
228 160
12054 93823
12 054 9823
CHEHACTLNWA  RPOCPOYEHY  MPOCPOYEHW NPOCPOUEHM  MPOCPOHEHH 06
nages B0 6. or6polzm. orlpe3r Hag3r. o
BGN'000 BGN’000 BGN'000 BGN'000 BGN’000 BGN'000
96 68 553 9505 10 222
3 1 21 411 436
76 17 170 263
738 738
167 167
228 160
243 99 69 1557 10086 12 054
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C HEHacTuMHMA

TAABHO YITPABREHNWE CTPOUMTEACTRD M BhICTAHOBHBANE EAL
# 08umoH

nPOCpodeHH

NpocpoMeHit NPOCROHeHH

HAokaad Bo Hesnsicum

NpocpoueHn

nagem A0 6 m. oTépolZm. orlao3r. Hag 3 r. O6uso
31 pexemspu 2016 BGN'000 BGN'000 BGN'000 BGN’000 BGN’000 BGN'000
ThproBeKK 33 bMKEHMA 66 18 3277 4763 8124
3a8b/HeHUA KM CBBP3aHK Anua 26 411 437
BHAIOY HOC
Tlonyyely aBaHcH (BRAIGUUTEN 164 151 315
NPoCpoMeHo n3mb/HeHe Ha obekia)
3a4b/KEHNA 1O NONYYEHM 33eMM 621 621
PasueTu no rapabumrm 166 166
Opyrv 3agbnmennn 160 160
Qbwo 330 92 178 4049 5174 9823
9.2 MonayveHn apaHcK
31.12.2017 31.12.2016
BGN’000 BGN'C0O0
3a obexT Kvuyy 6 Crapa 3aropa
fNuxsr 1 0be3leTeHMA NO NOAYYEHN aBaHCK 33 Kby Crapa 3aropa 79 79
Apyrn 184 236
Q6o 263 315
9.3. JapbaKeHus No noaAydeHn 3aemu
AQroBopeH rOQMWLHA  magew o1 CCTATRK KbM
pasmep ofesnevenne mf'xsa % ::’ “::'a 31.12.2017
BGN'000 i A BGN'000
MNOTERA EBPXY 3ema — 4212 #8.M., paiion Butowa, BkAHa 30Ha OAf+5
KTt Af 595 Knmute, 3aeano ¢ Buanec ueHTep Bragan, P31 2210 ke.m. 1 apyru 657 657
aKtsu nc AYLC 03029 or 15.06.2001 1, fiyHrTa
WUNoTeKa Bspxy 3ema — 4212 ke.m., palioH Butowa, B.3. KunuuTe, O/F +5
MpeH 1 Ko 81 33e4HE € FMaHec ueHTbp Baagaan, P3N 2210 Ka.m. W Ap. aKTMBM No 81 81
AHLC 03029 o1 15.06.2001 r. — BT0pM N0 peg, AyHKkTa
Obyo: 676 - - 738 738
PaBuenne Ha nacHBUTe, BLIHHKBALIH OT (PUHAHCOBA IeHHOCT:
Cango Ha Mapusuun TIpomens ¢ nenapuueH xapakrep | Canno
31.12.2016 npomMeH# Ha
31.12.2
017
NocTsR | nphiamia | npuaotn | Hpomenn Haumne
JIeHHs HUs BAHUS OT BAJNYTHN | JIeHust
KYpCoBe 3a
JHXBH
H Ap.
Banxosu 3aeMu 621 117 738
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FAABHO YAPABAEHHE CTPOMTENCTBO M BLICTAHOBABAHE £AL]

LORAGE MO HE3EEUCLALEH o

o
ARG

FOfiRues (BUNANCUE GImaem

23 dewersopn 2017 &

JIM3uHTOBY Nacusy
0610 nacuBK oT PHHAHCOBE 621 17 738
RelinocT
10. Mpoe#ann 3a 3a4b/MKEHUA
10.1 TapaHUUoHHK PeMOHTH
31.12.2017 31.12.2016
FIpoBU3MMTE 38 rapaHUMOHHK PEMOHTH €A NO cneaHuTe ofieKTH: BGN'000Q BGN'000
Crapa 3aropa, 6n.3, kB.654 34 35
Codma, kB. OBuYa Kyrien o 1
Lom 33 geua, Totnebed 19 19
EkonbTexa YepeeH Gpar 13 13
OTBogHUTEAHK KaKanH, c. Kpywosete 6 b
Opyrv 13 13
O6wo 85 87

10.2 3aguMHeHMA KbM NepcoHana no nAaHose 3a eduHUPaH JoXoAM

ABbArocpouHnTe 334BAMEHWA KbM IepCcoHana BR/UCYBAT CeratiHarta CTOMHOCT Ha 3A4AB/IMEHHETO Ha JPYHeCTBOTO 3a

M3NABUAHE Ha OOE3IETEHMA HA HaeTWA MepcoHan kom 31.12.2017 rognHa nNpy HACTHNBAHe Ha NEHCMOHHA 8b3pact. 3a

onpenenAle Ha TeE3W 33Ab/HEHUA OPYHEeCTBOTO € HAanpaBuio AXTIORPCKA OUEeHKa, KaTe € [Mof3Bano yeayruTe Ha

ceptnduumrpal akTioep Bomuaap TbpBaHoe ¢ fiuenaNe 02-A0/19.04.2007 .
31 gexemspu 2017

31 pexkemspw 2016

BGN'CG00 BGN'000
JaabameHne no nnadose 3a fedMHUPEHN BOXDAK Kbm 1 187 -
AHYapH
Pasxonm 3a nepuoaa 41 207
W3BbpLEeHH NAALEAHKA NPes NepHoaa {50) {20)
MocneaBaiy GUEHKY HA NABHOBE C ASPUHUPAHK A0X0MN
3apbnkenve No NnaHose 3a gedHKpaHi GOX0AU Kbm 31
AeKeMBpH 178 187
OCHOBHUTE NPEANONOMEHWA, 3NOAIBAHM 38 LEAUTE H aKTIOEPCKMTE M3YMCNEHIS, Ca CABRHUTE!
2017 2016
BGN’000 BGN'000
JWCKOHTOB NPOUESHT 2% 2%
QOyakBaH pbCT Ha 3annathTe 6% 6%
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FAABHO YIIPARAEMHWE CTEQUTEACTRO ¥ BB3CTAHOEABAME EAL
Aowaad #o HesasucussUs odumop

Hokaad 20 de

SIS UBOHCDE &

23 de.’k{; v

)

HOCHHTHY

e CMBPTHOCT — NO TabKMLA 3@ CMBPTHOCT W CPRSHA NPOABAKUTENHOCT Ha NPRACTORWLMA HUBOT HA HACENEHWETO Ha
Buarapus 3a neprona 2014 — 2016 roauna Ha HCW € HanpaBeHW SONBAHMTERHK moauduraumum;

®  TEeMIt Ha TEKYYECTBO — Ha Gasa TeKy4ecTBOTO Ha NepcoHana Npes NocAeAHNTe TOOUHK;

¢ MOMEHT Ha NEHCUOMMPaHE — NPYU AOCTMIAHEe Ha BB3PAcTTa, Heobxognma 3a npuacHusaqe NPaso Ha NeHcuA 3a
OCATYRUTENEH CTaX U Bb3pacT Ha nuyata, paboTewy npu YCAOBMATA HA TpeTa KaTeropua TpyA, Kato ce npuema, de
HopmaTuBHaTa 6a3a we ce 3anasu 8 Gvaewse Hes NpomeHy, Kacaely NpasoTo Ha NEHCUA.
3HAYMMUTE aKTIDEPCKY NPEANONCHEHHA 33 ONPEARNAHE HA 33/ib/KEHWETO RO NAaHOoBE 33 heduHUpaHK OoxXoau ca:
LMCKOHTOB NPOLEHT, TEMIT H3 TEKYYECTBO, PbCT HA 3aNAATUTE U CMBPTHOCT. AHAAU3BT Ha YYBCTBMTEAHOCTTa, NPEACTABEH
fO-A0AY, C& OCHOBABAZ HA PA3yMHO BbIMOMKHWTE NPOMEHW B CbOTBETHUTE NpeANONOKEHUA, HACTbNBAU B KPaA Ha

OTYHETHWA Nepruof, AOKATo BCUMKKW oCTaHau rnpeancaoKerus ce Nnpuama, 4e 0CTasaT HeNpomMeHeH!.

3uaMUTEIHI NPRANONCHEHNA HzseHeHne ‘Edarr Edeia, %
Hopma rBa AUCKDHTHRAKE _ - _ 1,00% _ -11 918,00 -6 B8%
Hepma Ha AMCKOHTHpaHE <1 00% ) 1531800 ' FATY%
Teky4ecTso Ha NepcoRan, rog. -1 7 B36,00 4.28%
TexkyuecTBO Ha REPLOHAN, D], 1 -5 282,00 -4 54 %
Boanarpamgenne 100% B 144 00 457%
Buanarpasgerns -1,00% 6 154 00 -4 57 %
MporsAHa Ha OYaKBEHATA NPOALIKHTRARDST HE SHBOT B FOgHHY -1 -1 40080 £79%
MpeMaAHA Ha O4AKBEHATA NPOALIKHTEARICT Ha HUBOT B IOgHHK 1 125300 8.70%.
Cpemfara NPOALAKHTAAHOCT HE 33/ LIDKBAIETD 3d AGXORH Ha NENCIHaNA NPI neHcHoHkpare W eaighied average duration 1537
{years) g
Cyaxkeany niawanua 3a cnegeawmre 12 meceya/Expected payments < 12 menths 1188022
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11. 3apbmHeHun, CBbpP3axk C NepcoHana

FRABHO YIIPABREMME CTRPOMTEACTBO ¥ BBACTAHOBHBAHE FAL

Altrienarsd we

s 2017 ¢

31.12.2017 31.12.2016
BGN'000 BGN’'000
3a0bMHEHKA N0 TPYLOEW O0TCBOIM, TEKYLUW 89 158
3amb/mKeHua 0T MUHAAKW FOAVHHK N0 TRYAOBW LOTOBOPK 649 705
3aabmeHun Kb COUMANHO OCUTypaBaHe 110 106
330 LMKEHKA KbM COLUMANHO OCHIYPABAHE N0 U3IN. Jeno 3715 3472
HeusnonseaHu oTAYCKH 100 84
CoumanHmu OCUryposKY BhLPXY OTNYCKHUTE 20 17
O6wo 4683 4542
12. [daHbuHHA 33bNHEHUA
31.12.2017 31.12.2016
BGN'000 BGN'000
JaHbK Bbpxy gobaBeHaTa cTOUHOLT 1795 1486
MeCTHM JaHblUM W TaKCH 3768 3654
JaHbK BbpXy fJoxoaure Ha PUIMYACKUTE NHLa 1391 1211
330bMEHUA N0 PEBU3UOHEH AKT — FAGBHMLA 164 425
CaHKumy W AMXBK No nyBAKMHNA 33 b/MHeHMs 7631 £943
Opyru 3apbamerna Kom GrogweTa 744 312
O6uto 15 493 14031
13. Npuxosu or npogambu
2017 2016
BGN‘000 BGN'000
Tpuxogw or npogambta Ha HezarbpweHn 0BeKTH NO W3NBAHUTENHN 2279
AEMa Ha YaCTHK CbaebHU U3NbAHKTEAN
Mpuxomn oT CTPOUTENRHA W pemoHTHa aeitHocT (npun.13.1) 2977 1963
Mpuxoaw ot npoaakba Ha cnomaratenHa CTPOUTeAHa NpPoAYKUMA 146 207
Mpuxogw ot npoaaxba Ha yeayru 231 286
XoTenmepcKa v pecTopaHTbopeKa AeiHOCT 319 150
O6wo 3673 4 885
13.1.  Pe3aynTat oT CTPOMTENHA U PEMOHTHA SeiHoCcT
2017 2016
BGN’000 BGN'000
MpuxoaM OT CTPOUTEAHE M PEMOHTHE AeRHOCT 2977 1963
CeBecToMHOCT Ha M3BBPLISHUTE ARHHOCTH {2 906) {1818)
Pesynrar 7 145
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14, Opyrn poxogm [ 3arybu

MNpuxoau ot npogaba Ha MMC

BanadcoBa CTOMHOET Ha npofafernte MMC
PezynTar of npopaxbta Ha UMC

Mpuxoau ot npoaauba Ha CTOKK 4 MaTepuasn
BanaHcosa CTOMHOCT Ha NPOAAAEHUTE CTOKK U MaTepUani
Pesyntat ot npoaaxxba Ha CTOKW W maTepyanu
Npuxoan OT HaemK

Ornncanm 3agb/eHnn

Mpuxogw ot HeycToitkn u obesuigTerun
TPUX0AM OT M3AMLUBLUN Ha BKTUBK

Apyru 4oXoau

O6wo

15, Pasxopy 3a martepuasm

CrpouTentit marepuani
ToprBO-CMa30UHI MaTeprany
PesepBHK 4acT¥ KU OKOMIT/IEKTOBKD
Apyr

Pasxoau 3a npuaodusane Ha MMC

O6uo

16. Pasxopu 33 BbHIIHKM YCAYTH

flogusnbaruTenn CMP

3acTpaxoBK1

TIpaBHi 1 KOHCYATAHTCKK YCIYTH

TeryLL PEMOHT Ha SbATOTPaiHN AKTUBK

Haemm Ha JBVHUMO ¥ HeABUHUMO WMYILLECTBO
Oxpana

MecCTHW JaHBUK W TAKCH

En. eHeprun, TONJIOBHEPTKA, BOS3, TEnedoHn, nHTepHeT
Oupskasuu, CofebHM 1t DAHKOBM TaKeH

Apyru

O6wo

FAIABHO YIIPABRERKE CTPOUTEACTRD M BLIUTAHOBABAHE EAL

Lornad B BeAGEUCUARD GOuHeD

Ao 3
FOGHGeH (BUHGRIOR OIrder

31 Jewgmapu b/ 2

2017 2016
BGN'000 BGN’000
1591 4 447
{7 165} {5 704)
{5574) (1257)
15 39

(14} {24)

1 15

173 196
281 544

- 2293

128 173

62 23

{4 929} 1987
2017 2016
BGN’000 BGN’000
1253 812
321 318

59 68

68 98

- {5)

1701 1291
2017 2016
BGN’000 BGN'000
42 159

32 27

102 290

85 120

135 67
122 134
436 468
211 138
1i¢ 82

53 40
1337 1525
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FAIABHO YTIPABAEHUE CTRCHATEACTRO ¥ Bh3CTAHOBABAME EALL
Hlownnd Hu HeAEBUCTMAUR Il islels
3 oavi fe o

o

17. Pa3xopy 3a nepcoHan

2017 2016
BGN'000 BGN'000
BraHarpamgeHus no jOresopn 3a yripasneHue 129 98
Bb3HarpamaeHna no TpyA0BU NpeBoOTHOLIEHUA 2086 1769
BbaHarpaxAeHua N0 U3BBHTRYACHH NPaBooTHOWEHWUA 68 83
KomneHcupyemy OTIYCKU 8 26
O6e3weTeHua Npu NEHCMOHNUPAHE HauMCheH/BBICTAHOBEHH (9}
CoumanHo ocvrypasaHe 417 362
(o ]3]111s] 2 699 2338
18. [Apyri onepaTMBHM Pa3xoAn
2017 2016
BGN'000 BGN'000
OTnucaHK B3eMaHKA 4 292
Pasxoau 3a 6pak Ha MMC 9 36
ObesteHKa Ha maTepuani 73 473
(Obe3ueHKa Ha B3emaHna 1 97
Pa3xoau 3a 6paK Ha marephanu 2 21
FROBH U HEYCTOMKM 1052 3930
Pasxogu no cbaebHu cnopose - HeycToliku, 00e3WeTeHNR, TAKCHU 2453 1167
Apyru pasxoau 80 S0
Qbwo 3674 6 106
19, GUHANCOBKM NPUXOAK M PasXaan
2017 2016
BGN'000 BGN'000
Mpuxogu OT CbyHacTHA
MPKUXOAMN OT IMXBK
06w HUHAHCOBHY NPHUXOAN - -
Pa3sxoau 3a NuxeM Mo GaHKOBK 3aeMK {113} (23)
PasxXOAK 3@ IMXBK N0 NU3MHTOBI JOrOBOPH
06140 GUHAHCOBK PA3XOAN {113} (23)
06uwo, HETO {113} [23)
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20. Pa3xoaM 3a AaHbUM

AoRnad Ba HEH

BUCTHALS QGLIYIeD

3T doresapou 2017 ¢

OCHOBHUTE KOMMOHEHTHM Ha pPa3xoia {MKOHMOMMATA) HE ABHDLUKU BDPXY fieyanfaTta 3a rogWHWTe, 33BbpuBan Ha 31

JAeKemBpH, ca:

Otuer 3a neuanGara uan 3arybara M apyrua sceobxsared AoXoA 2017 2016
BGN’'000 BGN’'000
[aHbueH pesynTart 3a roguMHata no AaHbuHa Aexnapauus (3 094} 127
TeKyll, pasxos, 38 AaHbK BbPXY nesanbarta 10% (2016 -10%) - {13}
0T HenpuaHaeaHe Ha OTCPOYEH AdHbYEH SKTUB (npwun.21) - 13
O6wo pasxoa/ MKoOHOMUA 33 AaHBUN S8BPXY neuanbara, OTYETEH B ) 3
Oruera 32 neyanbarta uny 3arybata u apyrua eceobxeared Joxon
PaBHEHWE HA [aHbUHWA PA3X0A, ONPesened CNpamMo CHeToOBoAHNA 2017 2016
pesynTart BGN'000 BGN'G00
CueToBOHa 3aryfa 3a roaMHara {12 260) {9 023}
Y i H cra - 109
Janbup Bbpxy nevanbara no nPUROKUMA A3HDBIHA CTABKA 10% 1926 902
(2016 -10%)
07 HeNpU3HABaHE HA OTCPOYEH AaHbLYEH aKThB (npwun.21) (310} (636}
OT HENPUBHATY CYMU MO AaHbHHD AeKNapauns:
Cabp3aHu ¢ ypennyexun 9 640xun.nB. {3a 2016 r. — 2 960 xw.. f8.) {964) (296)
CBBp3aHK ¢ Hamanewua 474 xun, ns. (3a 2016 r. — 297 xun. ne.) 48 30
0610 pasxof/VKOHOMKUA 33 AaHbLK BbPXY neuanfara, OTYETEH B i
Orueta 3a neyanBara unu 3aryBata n apyrua BceobxsarteH Aoxon
21, OrcpoveHd JaHblu BbpXy nevanbata
Mpu3HaTH OTCPOYEHN AaH:NK BpemenHa AHDbBK Bpementia AHBK
=
P P H pasnuka . pasnuka A
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN'000 BGN'000 BGN'000 BGN'000
AKxmuau rio omcpoveHy 0aHbsuU
HewsnonssaHa fganbyna 3ary6a (a) (5 169) 517 {5 169) 517
pOBU3MU 33 38AbJIKEHUA {136} 14 {136} 14
HeusnonssaHu OTAYCKM (81} 8 (81) 8
Q650 AKTMBY IO OTCPOHEHM AEHDLM {5 386) 538 (5 386) 539
flacugu o omcpoveHu Oanstil
Cabp3aHi ¢ amopTHaUpyemis akiusn (6) 4740 (474} 4740 {474}
OB10 NACHBH 0 OTCPOUEHH AAHBUW 4740 (474) 4740 (474)
OTCPOYEHN AaHBYHN AKTHBY, HETD (648) 65 {646) 65
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Jionsad Fo Selnaonimn

Faduiues rlisancos o

H aTH OTCPOYEHM JaHLUM PpemenHa AHDK spemeHHa aHbK
enpuan P AARLA paznuka # pasnMKa o
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN'000 BGN'000 BGN’000 BGN'000

AKmusu 10 OmMCpoYeny JoHbYU

JaHbuHa 3aryba (15 975) 1598 (12 881) 1288

Ofe3ueHKa Ha B3eMaHu1A {178} 18 (214) 21

OBesleHKa Ha MaTepraaHK 3anacy (1024) 102 (1042) 104

OB6Wo aKTMBK NO OTCROYESHU SaH UM (17177} i718 {14 137) 1413

flacuau rno omcpoveru 0ansbyy

Cebp3anit C aMOpPTUIHPDYEMUK aKTHEH 54544 (5 454) 61 209 {6 121)

OB6LLO NacHBK [0 OTCPOUEHN AAH UK 54 544 {5 454} 61209 {6121}

Kbm 31.12.2017 r. HaTpynawHara AzHbyHa 3ary6a e 8 pasmep Ha 21 144 xun. siB. (kbm 31.12.2016 r. — 18 050 xun. 1s.).
PBKOBOACTBOTO Ha APYKECTBOTO € OLEHWAQ, Ye NOA3UTE OT JaHbUHATa 3aryBa U ApYruTe BPemeHHY pasamuKW No OTCROUYSHH
AAHBYUHM BKTUBW HAMA 43 MOTaT A3 ObAAT YCBOEHW OT [PYIKECTBOTO Npes CAelBaliuMTe feT roayUHu, Nopagu Koero e
MPEYCTaHOBMAD HAYMCASBEHETO Ha aKTHBY MO OTCPOYEHU AaHDBUM.

6) Kbm31.12.2017 r. cyeToBOAHATA G3AGHCOBA CTOMHOLT HA AMOPTU3MPYEMUTE aKTUBIM NPEBUIIABE AaHbUYHaTa BanaHcosa
cToiHOoCT € 59 284 xun.nB. {kem 31.12,2016 r. —65 949 xua. n8.). PhKOBOACTBOTO Ha APYHECTBOTO @ QUEHMAO, Me ZKTUBUTE
HAMA 43 GbAaT peanusupanyu No TexHuTe 6anaHcoBK CTOHHOCTY, NOPAAM KOETO HE €3 HaUMC/eHY OTCPOYEHH AaHbLYHU

OACKMBH BBPXY AbAHATA CTOHHOCT Ha pasnnKata.

22, CnopasymeHus 33 KOHUECHOHHKa yonyra
Mpes 2007 r. e cKmOYeH JOTOBOP 3a koHUeckA ¢ MPPE 3a a06MB Ha CTPOMTEAHM MaTepuani - ACAOMUTY U A0NOMUTHY
BapoauLW OT Haxoanue “CTygeHa-rapuepa NYCB”, ¢. Crygena, obiwmHa MNepHuk. NoeTh ca cneanvTe aHramuMeHTH:
* [oBua Ha CTPOMUTENHM MATEPLANM B FPAHNLMTE Ha KOHLLECHOHHATA NIoW, Ha Basa curiacyasadure ¢ MPPE u MOCB
paboTHY NPoEKTH.
* MpaBo Ha cOBETREHOCT BbPXY 20EUTUTE SONOMUTH ¥ AOJCMATHU BAPOBULA M BbPXY TEXHOAOTMUHNTE OTHAALLUM.
* Npepabotka, crNagmpane, TpaHCnopTUpaxe W NpoAaxba Ha AOBUTUTE LONOMUTU U AOACMUTHU BAPOBULN.
* [l N0N38a 33 CPOKA HA KOHUSCHATA reDNOMKE U TEXHUUECKA JOKYMEHTaLMA.
* [la ¥38bPWEA CbC COBCTBEHW CPEACTBA W Ha CBOM PUCK AEMHOCT NO A06BWBA, BRAIOYMTEAHO EKCMAOATALUOHHD
npoyysaHe B FpaHULMTE Ha HAXOOMILETO.
fipes 2017 r. HAMa A0BMB HA LONOMUTH, HE Cd W3BBPLUEHW PA3XOAN U cnopasymenunero He ce obcaywsa (3a 2016 . —
HAMA). 3a/AbmMeHrATa ND KOHUECKATA Ca B pasmep Ha 630 xuA. IB. W Ca BKIOUEHW B THPrOBCKUTE 3aAb/MKEHUA Ha

APYMECTBOTO.

23. Ynpasnexnue Ha GUHAHCOBUA PUCK
B xoa2 Ha obuualiHaTa cu gelHOCT NPEANPUATHETO MOXE 43 BbAe UINOKEHD Ha pasnuuHi4 GUHAHCOBM PUCKOBE, KOMTO

BKAIOYBAT: Mfa3aPEH PUCK {CHCTOM Ce OT BaNYTEH PUCK, IMXBEH PUCK U SPYT LEHOBM PUCK), KDEAUTEH PUCK M MMKBHAEH PUCK.
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O6woTo ynpaeneHve Ha pucka e GOKYCUpaHo BbpXy TPYAHOCTUTE Ha MPOTHO3WPAHE Ha PUHAHCOBM Ta3apu W 3a NOCTUraHe
Ha MUHUMWIMPAHE Ha NOTEHUMANHWTE OTpUUATenHW edekTH, KOMTO Buxa MOTM 43 ce OTPasAT BbpXy (UHaHCOBMTE
PE3YATATW 1 CHCTOARHKWE Ha NPEeanpPUATUETO.

TekyWwo GUHAHCOBUTE PUCKOBE (e MAEHTUOULNPAT, U3MepsaT M HabMOoNaBaT € MOMOWTa Ha PasnuyHKM KOHTPONHMK
MEXZHMIMHM, BLBEAEHY, 33 13 CE ONPEARNAT a4,EKBATHU UEHU HA YCNYTNTE, NPENOCTaBARN OT NPEANDUATHETO, A3 CE OLUEHSAT
3JeK8aTHO NasapHyTe OBCTOATEACTBA HA M3BLPWBAHNUTE OT HEro onepauuKt 1 GopMUTE Ha noAsbpHKade Ha ceoboanunTe
NMKBMAHW CpeACTBa, Ge3 A3 ce AOMYCKa HeoNPaBAAaHa KOHUEHTPAUMA HA SaJeH PUCK.

Mo-pony ca onucaHu pasnUuHWTE BUAOBE PUCKOBE, HA KOMTO € M3NOMKEHO NPeanpUATHETO FIPY OCLLIECTBABAHE Ha
THProOBCKUTE MY OREPAUMK, KAKTO 1 BLINPUETUAT NOAXCL, NPY YNPABIEHUETO HA TE3W PUCKORS,

23.1. PasapeH puck

Nazapen e pUCKET, He CNPaBesNnBaTa CTOMHOCT WAk BLASLUMTE NAPHUHI NOTOLUM HA PUHAHCOBMA HMHCTPYMEHT e Bapupar
nopagn NPOMEHH B NasapHuTe Liern. [1asapHUAT PUCK CE CbCTON OT BAAYTEH, MUXBEH U APYT LEHOBN PUCK.

BanyTeH pucK

MpeanpuATMETO HE € M3NOKEeHD HA BaAyTeH PUCK, 33WO0TO OCHOBHG HErognTe onepatnn 1 CAENKW ca AEHOMUHUPAHKW 8
Gbarapcku nesa M/MAM eBpo, NOKONKOTO NEBLT e ¢ duKCUpaH KYPC CHpamo espoTo Nno 3akoH. Tabauuute no-gony

0600WaBaT eKCNO3uLUUATE Ha NPEATPUATHETO KbM BanyTHUA PUCK:

31 pexkemspu 2017 31 gexkemepu 2016
B Nnesa B EUR B 1IeB3 8 EUR
BGN'000 BGN'000 BGN’'000 BGN'O00
PUHBHCOBY aKTUBK 5 666 14 5548 14
BUHAHCOBYK NacHBH {11 475) (9421)
O6wo, Hevo {5 809} 14 {3 873) 14

JuxBen pucy

JIMXBEHUAT PUCK 38 IPEANPHUATUETO BB3HUKEA OT GaHKOBUTE 33emMkt ¥ GUHAHCOBMA NMSUHT, PUHAHCOBUTE aKTUBYM Y HACUBU
Ha APYHECTBOTO €8 OCHOBHO HEJIMXBEHK, NOPEAN KOBTO TO HE € W3/I0MEHO Ha ChLUECTBEH IMXBEH PUCK PLHOBOLETEOTO Ha
MpeAnpuATHETO TEKYWO HabnoAaRa U aHANM3UPa HEroBaTa eHCNO3UUMA CIPAMO NPOMEHUTE 8 AMXBEHWUTE DaBHMLUE.
Cumynpar ce pasnuuHm cLeHapWh Ha peduHaHoupase, NOSHOBABAHE Ha CbiUECTBYBAWM NO3ULMW, AATEPHATUBHO
$urarcupare. Ha Gasa Te3u CUEHEPKK Ce U3MEPBA W RHeKTLT BhPXY PUHAHCOBUA PESYNTAT 1 cOBCTBEHMA KanMTan npu
NPOMAHA C ONPEASNCHU NYHKTOBE Ha MXBEHWA NPOLEHT. YBEAUYEHWE AN HamaneHue o1 0,5% B NNXBEHNs RPOLEHT ce
M3NON3B3 KOTaTO €& U3CNEABA 38 YNPasNEHCKM HYKAW 8 NPEANPMATUETO AWXBEHWA PUCK W NPeACTaBA OLEHKaTa Ha
PBbKOBOACTBOTO 32 OBOCHOBAHG BbZMOMHIM NPOMEHN B NUXBEHMA NIPOLEHT.

AKO TMXBEHUAT MTPOLEHT C& YBE/INUM UK Hamanu ¢ 0,5% U Ce UrHOPHUPA BAMAHWMETO Ha OCTaHauTe MPOMEHRANBY BE/IMHHUHMU,
GVHANHCOBUAT pesynTaT npeay obnarane ¢ AaHbUM 33 roauHara sasbpitsalna Ha 31.12.2017 r. 6m ce Hamanun/yesenuuun
¢ 10xun.nB. (32 2016 r.: HamaneHue/ysenuuenme ¢ 10 xua. 1s.).

LlaHoBH pUCK

fpeARPUATUETO KOHTPOAMPA LLEHOENA PUCK 33 HEFATUBHM NPOMEHU B LEHUTE Ha M3BBPIIBEHOTO CTROWTENCTBO, Thit KaTo
0BeKTUTE, KOMTO CE U3IPAMKAAT Cd OLHOBHO Ha COBCTBEHY TEPEHU W CE HAMMPAT B NPUEBNEKATENHN PaloHK OT TNeRHE To4Ka

Ha NoKauks, MHOPACTPYKTYA W rPaAoYCTPOIACTEEHO pelleHue.
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23.2. Kpeguren puck

KPEAUTHUAT PUCK € OCHOBHO PUCKBT, NpW KOMTO KAneHTHTe K ARYTTE KOHTRAresTh Ha NpeANpPUATHETO HAama Aa Bbaar s
CHLTOAHKE A3 UBNNETAT M3LANO0 1 B 0OMYaliHO MPEABUACHUTE CPOKOBE BMHUMNUTE OT TRX CYMU N0 AEN03UTH, ThProBeKK
Y Apyr4 B3emanus. OCHOBHUTE MHAHCOBY KTUBY Ha NPEANPUATUETO HOCUTENN HA KpeAWUTeH PUCK Ca N3pUYHK CpeacTsa
B GAHKOBK CMETKM (TeKyUIK), B3EMaHMA OT KAMEHTW /1 ADYTH KPATKOCPOUYHYM B3emaHua. [To OTHOUWIEHHWE HA B3EeMaHMATE OT
KIMEHTH, NOAUTIKETA Ha NPeaNPUATUETO e a3 M3BLPLWBA NPofambMTe CU Ha KAMEHTH ¢ NGAXCAAWE KPEaUTHa UCTOPUA.
Cvbupaemocrra 1 KOHUEHTRaUMATa Ha B3emMaHuaTa ce ROHTPONMPAT TEKYLLO W CTPMKTHO OF dUHAHCOBMS OT4en, CorracHo
YCTaHoBeHaTa nonuThka Ha MNpeanpuateTo. 3a LENTA eMEQHEBHO Ce NPaByM Apernes 1a OTKPWTUTE NO3KULIMKW N0 KAKEHTH,
KaKTO M NOAYUYEHUTE NOCTLIACHUA, KaTo ce W3BBPLIBE PABHEHWE W HaW3,

B3eMaHUATA OT KAMEHTH c€a NPeUCTaBEeHM B OTHETa 33 QUHAHCOBOTO CHETOAHME B HeTeH pa3amep, cneg npuenagade Ha
HaYUCAEHWTE 0GE3LEHHM N0 CoMHUTENHY W TPYAHOCKGUpaemn B3emanun. Taxkuea oBesuenky ca Hanpaseuu KbAEeTo U
KoraTe ca 6unn Hamuue cubuTtus, naeHTuduuMpam sarybu or HecwBMpaemocT curnacHo npeguuied onur. ApysecTroTo
€ M3MOMEHD HAZHAMMM KPEAWTEH pUCK, NOPpafl HafM4WMETO Ha CbILECTBEHK NPOCPoYeHK BsemaHun, rogpobHo
ONCBECTEHN B NPUAOKeHUE 6.1,

23.3.  NukeuaeH puck

JIMKBUAHUAT pUCK ce u3passsa s HEraTMBHATa CUTYAUMAR NpeanpuATHeTo fa He Obae B cueToAHue ga nocpeuine
Ge3YCNOBHO BCUYKM CBOM 334b/IHENNA CDINACHO TEXHMA Nafem. ApymecTsoTo e nanomeHo HasHauum AUKBUARH PUCK
fIOPaaK HANUYNETO Ha CBILECTBRHH IPOCPOLEHN 3aAbMKEHNA, NoapobHo onosecTeHy B npuaoxerue 9.1.

To npoeeaa KOHCEPBATMBHA NORMTMKA MO ynpaBaeH1e Ha AMKBUAHOCTTA. Tekywo MATYPUTETLT U CBOSBPEMEHHOTO
OCBLIECTBABAHE Ha NnalaHuata ce caegy ot durancoBuA orgen, Kato ce MOAALDKG emefHeBHA WHPOPMaUus 33
Ha/M4HUTE NapuuHy cpeacTea 1t NpeacToawmTe nnailliaHun,

23.4.  ¥Ynpasnenue Ha KaNWTaROBUA pPUcK

C ynpasnenuero wa kanutana Apednpuatiero uenn ga Cb323Ba W MOOOBPKA BLIMOMKHOCTY TO Aa nposbANKU aa
dyHKUMOHMPa KaTo AEACTBALO NPEANPUATHE W A3 OCUFYPABA CLOTBETHATA Bb3BPHLUABMOCT HA WHBECTUPEHUTE CpeacTBa
Ha aKUMOHERUTE M CTONAHCKWU NoA3H Ha APYTUTe 3aWHTERECOBAHW AWUa u YHACTHUUM B HerosuA GU3Nec, KaxTo U Aa
[IDAABPIE HOPMaTMBHO M3UCKBAHKTE CTOMHOCTY Ha Kanutan,

fApysectsoro Tekywo HafraaBa ocuryperocTTa 1 CTPYKTYP3Ta Ha KanuTana Ha §a3a CLOTHOWEHWETO Ha 334/VbIKHEANOCT,
ApeAcTaseHu 8 Tabnauuata no gony. 3a HEe/MTE Ha n34McnennaTa o6lWMA AbArOB KanuTan BK/IOYBA BCHYKK TeKylm

38/IL/IHEHUA HA APYMECTBOTO:

31.12.2017 31.12.2016

BGN’000 BGN'000

O6wo gbaros kanuran 32408 28 396
Hamarex ¢ napuynm CPEACTBA W NapWYHK eKBUBAACHTU {185) (177)
HeteH pvnros kanuran 32223 28219
O6uio cabersen kanuTan 72 557 85010
O6wo kanuran 104 780 113 229
CbOTHOWEHWE Ha 3aNBbIKHANOCT 31% 25%
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23.5. Cnpasegnusa croiinocy

Cnpasegnusata cTofiHOCT Hali-0510 NpeacTaBiABa UeHaTa, 32 KOATO e/MH aKTME MOXe fa Gbae pasmedeH nau eaHO
3apb/KeHue fa Bvae usnnareno s 06uuaiHa caenka MEMAY Na3aPHK Y4ACTHULW KbM A3TaTa Ha oLUeHABaHe.
APYHECTBOTO NPWAEra TPU HUBE Ha HepapxMuHOoCT, OTPasABALLM BAKHOCTTA M 3HIYMMOCTTE Ha M3NON3BAHKUTE BaszncHK
AaHHW 33 UeAnTe Ha OLEHKaTa .

Onpepenare HA cRpaBesMBaTa CTOMHOCT

Mpn onpepessHe Ha cnpaBefAMBaTa CTORHOCT Ha aKTHBUTE U MAacnBUTE OPYKECTBOTO Npunara cnegHata iepapxus s
FEBUCHMOCT OT U3NON3BAHUTE WIXOAHM JaHHK:

= [Tbpeo HUBO: KOTHMPOBKK {HEKOPHUIUPEHHM) HaMKMUHY Ha aKTUBEH Nasap 32 WOSHTUHHK aKTUBW M NACKBK;

" BTopo HUBO: OUEHBYHW TEXHMKM Gasvpanu Ha Habmopaema MHPOPMALUA - AUPEKTHO (LieHu 1 ROTUROBKK) UAK
WHAWPEKTHO (NPOWSBOAHN OT HEHUW W KOTUPOBKY). TasK KATEropUA BKAIOYBA ZHTUEW W MacuBU OLEHABAHKM no
KOTUPOBKM Ha aKTWUBEH r1a3ap 33 CXOAHW WHCTPYMEHTH, KOTUPOBKYM Ha WOBHTUYHU MAM CXOAHU MHCTPYMEHTH
TEPTYEMU HE HEAKTWUBEH nasap MAW APYTH OLEHBLYHM TEXHUKW, TPU KOUTO M3XOAHUTE AaHHKM CE OCHOBABAT Ha
obuwonocTeita HabAogaema nasapHa wHbopmauma.

*  Tpeto HUBO: DUEHBYHH TEXHMKM GasupaHn Ha sHauMTenHa Hewabnogaema uHpopmauma. Tasu KaTeropua
BKAOYBZ BCMYKM aKTUBM M NACMBM, YMATO OLEHKA He e Basupata Ha wanuyHa, PETYAARHD AOCTbAHA W
Habnwaaema uHpopmaLma, kato napameTpuTe OCHOBaBaWwm Ce Ha HeHabnoaaema MHPOPMaUKA umaT npesec.

KoHuenuwaTa 3a chpaseaAuMBaTta cTOHHOCT Npeanonara peanusnpaHe Ha GUHAHCOBM MHCTPYMEHTH upes npopamba. B
NoBeYeTo Cyyamn, obaue, ocobeHo na oTHOWEeHME Ha THPTOBCKATE B3EMaHNA U 334B/KEHNA, U AeN03UTITE, BPYHEeCTBOoTo
O4aKBa A2 peannsvpa Tesu (QUHAHCOBM aKTMBW W NacHBM 4PEe3 TAXHOTO UANOCTHO 06patHO M3nnaiwaHe wau pecn.
noracABaHe 8L8 BPEMeTo. 3aToBa Te €8 NPEeACTAsAT N0 TAXHATA amopTHU3MpYemMa CToRHOCT.

Collo TaKa ronsamara vyacr ot GpUHAHCOBUTE aKTMBU M RACMBY €3 MNU KPATKOCPOUHW MO CBOATA CHLHOCT {Tuprosckn
B3EM3HWA U 334b/KEHHA), AU €3 OTPaseHM B oT4eTa 3a PUHAHCOBOTO ChCTOAHKE MO fasapHa cToHHOCT (NpegocTasemy
GaHkoBM feno3uTM), nopaau ToBa TAXHATA tnpaBeanvBa CTOAHOCT @ NPUGAM3UTENHO PaBHA HA OTYETHATA MM CTOMHOCT.
LOKONKOTO Bee oule He CbLECTBYBa A0CTATBYHO NasapeH onut, cTabWaHOCT 1 AMKBMAHGCT 33 MOKYMKK W Npogaxbu Ha
HAKOW OT NPUTEKABAHNTE OT APYIMECTBOTO GUHAHCOBYU AKTUBY U NAcnBM, 33 TAX HAMA AOCTATHYHO U HAABHLHH HOTUPOBKMK
Ha NasapHyu UeHu.

PBKOBOACTBOTO Ha APYIKECTBOTO cymTa, ye fpy ChillecTByBauTe 0GCTOATRNCTBA NPEACTABEHNTE B OTYETS 33 $vHancosoTO
ChCTOAHHE QUEHKM HA aKTUBUTE M NACMBMUTE €3 BLIMOMHO Hal-HAZEMAHM, 2AEKBATHY U AOCTOBEPHY 3a UeAuTE Ha
PHMHAHCOBATE OTIETHOCT U Ca BAU3KO AOC TAXHATA CNRABES/NER CTOMNOCT, B 3aBHCUMMOCT OT TEXHUAT XapaxkTep v matypurer.
24, YcnoBHM aHraMUMEHTH

Cvdebuu cnopoae

Kvm 31.12.2017 r. gpyxectsoTo e OTBETHUK MO CbaebHKM WCHOBE Ha obia crolivoct 1 104 xun. N18., ¢ 0BAUraumone,
BELLHOMpAaBeH U TPYA0BONPABEH XapakTep.

Tesn coaebHU U MBNbARUTEAHYK Aena Buxa MOru A2 NOPOAAT AOMBLAHUTENHM JALBAKEHNA W 3aryBi 32 NpeanpUATHETO.
OKOHUATEAHWUAT U3XOZ, OT TE3U AEAA M aHFAKUMEHTH He MOXe 4a Obae onpeaeneH Ha HaCTOALMA eTan. KbM aatata Ha
TOAMWHUA duuadcos oTuer - 31.12.2017r., 32 TAX He mome Aa Obge onpegeneno 6waello 334bAMEHNE NOpasu

HEOKOHYATSNIHMA €TaN B TAXHOTO Pa3BUTHE, HAKTO U Aa ce Hanpasu HagewaHa npubaunsutenya OLEHKa Ha pasxogmre,
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31 dvRemany 1017 ¢,
KOUTO BHxa GuAW HyKHM 33 YReKAZHE Ha 3a0b/MKEHMETD, NOPaAK KOETO B FOAMWHWA GUHAHCOB OTYET He €3 HAYMCIEHM
MPOBU3MM 33 3aAb/IKEHUA, KONTD BUXa MOFIK A3 BL3HUKHAT 33 npeanpuatuere 8 Gvaeue.
Henpuxaounaute kam 31.12.2017 1. 3aBefeHn oT [lpyHecTs0To CKoBK FIPOUSBOACTSE CPELly HeKOPEKTHM ARABKHWEM Ca

38 1327 xun. ne. (33 2016 1. — 1 144 xus. ne.).

Obeaneyerus u 2apanyuuy
- 3a obesneyaBaHe Ha 33gLMKEHMA KbM Hauuonannata arenuma no AIPMX04UTE N0 UNBAHWTENHO aeno ca
IPEAOCTABEHU HeBIKMMM MMOTH ¢ OTUETHA CTOHHOCT 32 137 XWA, nBe.
+ Ja ofe3nevaBaHe Ha 3aALAMEHWATE MO GaHKoBY KpeauTH ca yIpeaeHn:
C  /OTOBOPHM URICTEKM BbPXY HEABKKUMKU MMOTH C OTHeTHa CTORHOCT 4 638xuA. 8.
o ocobeH 3aa0r no 303 Ha BerdKu HACTOAWM ¢ BBASIM B3eMaHs Ha NpeanpuatkieTo B pasmep ot 100%

£0 200% ot KpeAuTHUA namuT;

25, Cavpzavu nuua u CARMKHM LB CBbP3aHK MLa

Cabp3anu nuya Npiinna 3a cebp3aHocr

I'YCB NMpoekt EQOJ, EVK: 131351938 SbliepHO Apeanpuatne

TYCB UNO EOOQ, EMK: 175122492 AblieHO npeghpuaTHe

I'YCB Musect 004, EMK: 175312214 AbUEPHO npeanpuatie

Konomaw crpoil EOOA, EWK: 202021753 AbliepHe NpegnpuaTe ypes NYCR-UAO EQCH
KonomaH nreect EQO/, EMK: 202074229 ABIEPHO NpeanpuaATHe Ypes Konomax cTpo# EQ0A
Konoman koHcynt EQQOM, EUK: 202074754 AbIENHC NpeanpuaTue ypes Konoman cTpoil EOOA
KonomaH crpouten EQOJ, EUK: 202292879 ABLWEDHO NpeanpuaTMe Ypes KoaomaH uHeecT ECOA
Konomaw Buo EQOQ, EUK: 202293435 ABLUBPHO NpeanpuATUe Ypes KoAaomaH WHBecT EQQOH
Anf ,Kamenos, KameHosa napTHEOPH ™ KAICMOB YNpaBNeHCKK Nepcoxan

25.1. NOKyYNKK OT CBBP3atn npeanpuaTua

Bug cewvpzaHoct BMA, NOKYNKa 2017 2016

BGN'000 BGN'000
AbILEPHO NPeanpUATUEe Yenyra 96 104
O6wo 96 104

YCA0BMATA, NPK KOUTO ce M3BBLPLUBET CAGNKUTE, HE Ce OTKNOHABAT OT nasapHuTe 33 NoAo6eH BHA CARNKN. Kbm 31.12.2017

F. 330D/UHEHMATE KbM CBBP3aHK AWUa ca B pasmep Ha 436 xun. ne. (Kom 31.12.2018 r.—437 xun. ns.).

25.2. 3ag4bAMeHUs Kbm CBbP3aHU ItpegnpuaTta

Bug cebpaanoct BHL 3a4beHne 2017 2016

BGN'000 BGN'000
AbUEPHO NpesnpUATHE noayuemu yenyru 436 437
Cbuwo 436 437

25.3. locTasKy Kbm CBLI3AHM MpenNpHATHA

Bug cebpsaHocr BUA npogamba 2017 2016

BGN'000 BGN’000
ABUEPHN NPegnpUATHA Yenyra 1154 1324
06wo 1154 1324
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25.4, B3emarua OT CBbP3aHK NpeanpUATHA

Bup cwpzanoct BUA B3eMaHe 2017 2016

BGN’'000 BGN'000D
AbLUEpHO NnpeanpuaTie npogdaxda Ha yenyru 838 949

Bsemannn no nnatenn cymu ot
AbBLWIEDHO MpeanpuATHe KOHTpAreHT N0 CMETKYN Ha AbliepHo 349 750
APYHECTBO

AbUEPHO NpesnpuATHe AOroBopy 3a yecun 242 121
AbliepHo NpeanpuaTe APeACCTaBeHM rapaHLMm 104 89
0O6uwo 1533 1909

25.4, BE3HAAUYHM CABNKM CbC CHbP3aHM NPeaANpPUATHA

lpes oTHeTHUA MEPHOA Ca NONYYEHU CYMM OT KAUEHTH MO CMETKY Ha AbLIEPHI ADYKECTBA B pasmMep Ha 3 576 xun. A8, u
Ca NNaTeHN OT CMETKY HE AbIEPHU APYECTBA 3a4b/IHEHNA Ha APYXECTBOTO KbM ThPFOBCKM KOHTpareHTW 3a 2 001 xun.

AB. MU KbM nepcoHana 3a 199 xuA. ns,

25.5. BuaHarpamaeHus Ha KMowosus ynpasneHcky nepeoxan
CbCTaBbT Ha HIHOUOBHS YITPABAGH KU nepcoHan e onoeecrex B [punowenue Ne 1.2,
Bb3anarpamgeHunaTa Ha KMoYoBMA YNPAaB/AeHCKU Nepcotan BITIOYBAT 3arnatv U Apyru KPaTKOCROYHM AOX0AM B Pa3mep Ha

129 xun. na. (3a 2016 r. — 98 xun. as.).
26. CoOWTUA cheg Kpas Ha oTYeTuA nepuog

C}'IE,B‘ KPaA Ha OTYETHUA Neprod He €a HaCTbITUAK CBGMTHH, KOWTO 43 0Ka3BaT ChUieCTBEHOD BAUAHUE BHpXY HMYLLLECTBEHOTO

W PUHIHCOBO CHCTOAHME Ha APYIKECTBOTO,
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