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|. ObLWA UH®OPMALIUA

»POHA MEHUIKDP HAa PUHAHCOBU MHCTPYMEHTU B Bbarapua“ EAL /OMOUB, poHaa/ e efHONNUHO
aKLUMOHepHO ApyKecTBo cbC 100 % AbpXKABHO y4yacTMe B KanuTana, yYpeaeHo Bb3 OCHOBa WM B
u3nbjHeHWe Ha PasnopexkgaHe Ne 3 oT 22 ionv 2015 r. HA MWHUCTEPCKMA CbBET, U3MEHEHO C
PasnopexgaHe Ne 5 o123 centemspu 2015 r. Ha MuHUCTEPCKUA CbBET. OCHOBHUAT NPeaMeT Ha e MHOCT
€ ynpaBneHuMe Ha (PUHAHCOBUTE WMHCTPYMEHTW, KOUTO e 6bgar npuaaradu no nporpamure,
CbuHaHcupann ot EBponeitckua GoHA 3a pernoHanHo passutve, EBponeiickua coumaneH ¢oHg, u
KoxeanoHHua $owng, kakto u no EBponeiickun semepencku GoHA 3a pasBuTME HA CENCKUTE PalioHU K
EBponeiickna ¢poHA 3a MOpcKo geno n pubapcreo B Gbarapus.

Cucremara 3a ynpasnienue Ha [lpyecTBOTO e /AByCTENeHHa W ce CbCTou OT HaasopeH u YnpasuteneH
CbBeT.

Kbm faTata Ha M3gaBaHe Ha HacToALMA NpeABapUTENEH U HEOANUTUPAH GUHAHCOB OTYET, YIeHOBE Ha
Hadzoprusa cesem (HC) v Ha YnpasumesnHus cbeem (YC) Ha [lpy*ecTBoTo ca:

HadszopeH cbeem

MapuHena MupuHosa leTposa- npeacenaren Ha HagsopHua CoBeT;

UBaH boitues MBaHOB — 3amecTHUK-Ipeaceaaten Ha Haa3opHua coBer;

Kanun TpudoHoB MapuHoB;

fdenvua TMnameHoBa Hukonosa (u3bpaHa Ha MAcTOTO Ha [pera [obpesa [umutposBa Ha
01.08.2017r.);

JNozana NUnuesa Bacunesa (n3bpana Ha mAcToTO Ha EneHa AHrenoBa MBsaHoBa Ha 23.10.2017 r.);
LloHka WBaHoBa [psaHKoBa (n3bpaHa Ha mAcToTo Ha AiHa HWKonoBa Meopruesa Ha 23.10.2017 r.);

7. 3opHuua [AdumutpoBa PycuHoBa (uM3bpaHa Ha mAcToTO Ha Jluaua TletpoBa CToAHOBMY Ha
01.08.2017r.).
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YnpasumeneH cogem:

MapTtuH UBaHoB [laHOoBCKM — npeacegaTten Ha YC; .
CsetocnaBa Unuesa leopruesa — uneH Ha YC 1 U3MbHUTENEH gupeKTop (M3bpaHa Ha MACTOTO Ha
Wnna 3anpsanos Kapanukonos Ha 29.05.2017 r.);

3. Banepwu UsaHoB BenyeB —yneH Ha YC;

4. T[lnhameH l'eoprues fleTkoB —uneH Ha YC.

Mpeamer Ha peiiHocT

OMOPUB e c npegmeT Ha AEHHOCT NO ynpasBieHWe Ha QUHAHCOBUTE MHCTPYMEHTW, NpuaaraHu no
onepaTMBHUTE nporpamu, CbduHaHcMpaHu oT EBponeiickua ¢oHp, 3a perMoHanHo passuTme,
EBponeiickua counaneH ¢oHp u KoxesnoHHUA GpoHA, KakTo u oT EBponeiickua semeaencku poHy, 3a
pa3BuTUE Ha Ce/ickuTe paitoHu u EBponeiickua ¢poHg 3a MOPCKO Aeno u pubapcteo B Bbrapua npes
nporpameH nepuog 2014-2020 r. [py*ecTBOTO U3Nb/HABA PYHKUMUTE U HA Xx0nAMHroB GoHA 3a
MHCTpyMeHTUTE 33 (PUHAHCOB WHXKeHepuHr no OnepaTmMBHa nporpama "PasButne Ha
KOHKYPEeHTOCNOCOBHOCTTa Ha BbarapckaTa MKoOHOMMKA" U OnepaTMBHa nporpama "PermoHanHo
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passuTHe”, cbpuHaHcnpanm ot EBponeiickun GpoHA 3a perMoHanHO pa3BUTHE 33 NPOrPaMHUS nepuop,
2007 —2013 r., cnea M3TMYAHETO Ha CPOKa Ha AeiCTBUE HA PAMKOBUTE U GUHAHCOBUTE CNOPA3yMEHUS,
CK/MoueHn mexay Penybnuka Bbarapua v EBponeickuA MHBECTMUMOHEH (OHA, NO UHMLMATUBATA
JEREMIE n mexay Penybnuka Bbnrapua u EBponeiickata nHBeCTMLMOHHA GaHKa no MHUUMaTUBaTa
JESSICA. [ipyecTBOTO MOXe f[a W3BbpILBA U AEMHOCT MO KOOPAVHALMA W MPEAOCTaBAHE Ha
uHpopmauma B obnactta Ha GUHAHCOBUTE MHCTPYMEHTH, BK/IOUMTENHO 33 Bb3IMOXKHOCTMTE 3a
CbyYeTaBaHETO UM C APYIM U3TOYHULUM Ha Ny6aAnYHO PUHAHCUpaHe.

MpeameTsT Ha eWHOCT MO yNpaB/ieHuWe Mo ynpasieHue Ha GUHAHCOBUTE MHCTPYMEHTH 3a NPOrpameH
nepwoa 2014 -2020 r. ce ocbiiecTBABa OT [lpy)KECTBOTO B Ka4eCTBOTO My Ha ,,doHzA Ha PpoHaoBeTe” No
CMMUCbAA Ha un. 2, 1.27 ot Pernament 1303 / 2013.

Ha 6a3sa Ha n3npaTeHo uckaHe 3a NpU3HaBaHe Ha CTATYT Ha PMHAHCOBA MHCTUTYLMA 1 OCBOBOXKAaBaHe
OT perucTpauna Ha OCHoBaHMe Y. 3a, as. 8 OT 3aKoHa 3a KpeaUTHUTE MHCTUTYLUMK (3KW), BbB Bpb3Ka
cun. 2a ot HAPE[BA N2 26 01 23.04.2009 r. Ha BHbB 3a pMHAHCOBMTE MHCTUTYLMH, € M3aazeHa 3anoses,
Ne 5HB-74101/28.04.2017 r. Ha NoaynpasuTtens Ha BHB, pbkosoaely, ynpasnexue ,,baHKOB Hag3op“ ¢
KOATO e pJafeHo cbrnacue [lpyxectsoto ga 6bae ocBob6oAeHO OT 3aAb/KEHMETO 3a BNUCBAHE B
perncrbpa Ha GpUHAHCOBUTE MHCTUTYLUMM 1O 4n.3a, an.1 ot 3KW, sogeH ot BHB.

1. NPEFNEQ HA AEMHOCTTA

KarouoBu noctmxkeHua npes oryerHara 2017 r.

OPM®OUB e ApyKecTBO, UMATO MUCuA € edeKTUBHO UM YCTOWUMBO ynpasBneHUe Ha ¢UHAHCOBM
WHCTPYMEHTMH, 3a/10}KE€HM B ONEepaTUBHUTE Mporpamu n cbpuHaHcupaHu ot ECU®D. Busunara Ha poHaa
BKNl04Ba OCuIypsABaHe Ha Bb3MOXHOCTY 3a nogobpasaHe Ha focTbna A0 GUHAHCOB pecypc ¢ ornes,
HaCbpyaBaHe Ha pacTexa 1 3aeToCTTa M OCUrypsABaHe Ha no-bnaronpuaTHa 6usHec cpeaa B Bbarapms.
LleHTpanuaupaHeTo Ha ynpasneHMeTo Ha (GpUHAHCOBM MHCTPYMEHTM Uenu ga usrpagm eKkcnepTeH
KanaunTeT Ha HaLMOHa/IHO HWMBO U Aa rapaHTupa epekTMBHO agMMHUCTPUPaHE Ha cpeacTsaTta oT
ECM®, kato napasnenHo c ToBa ce Bb3MN0/3Ba OT Bb3MOKHOCTUTE Ha GUHAHCOBUTE MHCTPYMEHTH Aa
MyATURAMUMpPaT ny6andHuA pecypc upe3 MobWUAM3MPAHE HA [OOMbAHWUTENEH YacTeH KanuTan.
CrpaTternyeckata opuMeHTaLMa e CbCPeaoToYeHa KbM MO3MLMOHMpPaHeTo Ha PMPUB KaTo 3HauMMm
MapTHbOp Npu ynpasAeHUETO Ha CpeacTBaTta npeABueHn 3a (PUHAHCOBM MHCTPYMEHTU npes
nporpamex nepuog, 2014-2020.

3a uenTa ycunuata npes 2017r. 6axa HacoYeHM B HAKONKO 06s1acTn cebp3aHu ¢ nogobpasaHe Ha
EKCNEePTHUA W OPraHM3aLMOHHNA KaNALMTET Ha PYXKECTBOTO, CTapTUPaHe Ha NpoLielypuTe 3a u3bop
Ha (MHAHCOBM MOCPEAHMLUM MO BCUYKM YNPaBAsABAaHM 3a MOMEHTa ONepaTMBHW APOrpamu U
MPOAb/IKABAHE HA CbTPYAHUYECTBOTO C MEXAYHAPOAHUTE GUHAHCOBM MHCTMTYLUMM (MDN).

OcCHOBHUTE NOCTUXKEHUA M MOCTUTHATU uenn npe3 2017 roguHa 6axa CbCPeoTOUEHU B CeHUTe
o6nactu Ha pa3BUTHE Ha AeiHoCTTa:

v’ ®uHanusupaHe Ha npouedypaTa W NOANWCBaHE Ha [Be OMNEepaTUBHW CHOPa3yMEHUA C
$uHaHcoBM nocpegHnum Ha obua croiiHocT oT 3.4 mMsH. nB. no OnepaTvBHa nporpama
»Pa3BuUTHeE Ha YoBeWKUTE pecypcu”;
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v\ YcneuwHo CTPYKTYypupaHe Ha roTOBM NPOAYKTM OT GWUHAHCOBU MHCTPYMEHTM U CbOTBETHO
0b6sABABaHe Ha OBOWIECTBEHM MOPBUKM 33 M360P Ha PUHAHCOBM NMOCPEAHWULM MO CrefHUTE
MHCTPYMEHTM U Aporpamu:

o MukpokpeauTUpaHe CbC cnogesieH puck no OnepaTMBHa nporpama ,Pa3BuTue Ha
YOBELUKUTE pecypcu”;

o ®oHy 3a ycKopaABaHe n Ha4anHoO GpUHaHcMpaHe no OnepaTMBHa Nporpama ,HOBaLMK
U KOHKYpPeHTOCnocobHoCT”; 1

o ®oHg 3a rpaacko passutue no OnepaTueHa nporpama ,PerMoHun B pacrex”.

v ToemaHe Ha QYHKUMUTE HA MEHWUMKBP Ha XONAMHIOB ¢oHa JESSICA no OnepartusHa
nporpama ,PernoHanHo passurne” 2007 — 2013 r.;

v/ U3BbpwBaHe W yCNEWHO NPUKAIOYBAHE HAa Na3apHM KOHCYATaLWW C LA ONPeaensHe Ha
OCHOBHM MapameTpu WU CTPYKTypa Ha PpUHAHCOBM MHCTPyMeHTM Ha 6asa noTpebHocTuTe Ha
nasapa v ueneBuTe rpynu OT KPaiHM NOAyvaTeNn 3a cnegHwute uHctpymenTtu: ®ownp 3a
TexHosiornueH TpaHchep, PoHp 3a yckopaBaHe M HavanHo duHaHcupaHe, POHA 33 PUCKOB
Kanutasn, ®oHg tmn ,MeuannH”, ®oHA 3a rpagcko pasBuTHe U MUKPOKpeaUTUpaHe CbCe
cnogeneH puck no OMPYP;

v' [oN30TBOPHO CHTPYAHUYECTBO C MeXayHapOAHM GUHAHCOBU UHCTUTYLMMK;

®uHanusnpaHe nperosopute ¢ Ynpasnasawua opraH Ha OnepaTtusHa nporpama , OKoNHa
cpepa” no oTHOLEHWE Ha NPMOPUTETHa OC 2 ,,0Thagbun”.

MoaroroBxa u ckAlO4YBaHe Ha PMHAHCOBU CNoOpasymeHus ¢ Ynpasassawmre opraHu npes 2017 r.

OnepamusHa npozpama ,,OkonHa cpeda” (ON1OC)

lpe3 oryeTHUA nepnog Ha 10.01.2017 r. e nognucaHo PUHAHCOBO CNOpasymeHue C Ynpasasasawma
opraH (YO) Ha OnepatusHa nporpama ,OKoNHa cpeaa” no oTHoweHue Ha npuoputeTHa oc (M0) 2
»OTnagbumn® Ha crtoMHocT 52 432 xunagu nesa. MbpBUAT TpaHw B pasmep 13 108 xunaam nesa e
nonydyed Ha 07.04.2017 r.

C nognuceaHeTo Ha $UHAHCOBOTO CnopasymeHue No npuoputeTHa oc 2 ,,0Tnagbum” Ha OMNOC 2014 —
2020 npuKAouM MbPBUAT UMKDBA OT [OroBapAHe Ha CpeacTBaTa 3a GUHAHCOBM MHCTPYMEHTH ¢ YO Ha
ONPYP, OMNUK, ONPP n ONOC.

Onepamusera npozpama ,PecuonanHo pazeaumue” 2007 — 2013 2., uHuyuamusa JESSICA

Ha 06.10.2017 r. e nognucaHo ®PuHaHcoBo cnopasymeHue c YO Ha OMPP 3a Bb3naraHe Ha PMOPUB Ha
dyHKUMMTE Ha XonanHros dpoHp, no JESSICA ¢ KOHKPETHM 3aaun No yNpaBAeHMe Ha CbLLECTBYBaLmMTe
noptdeitnn Ha apaTa GoHAa 3a rpaacko passuTue — ,PernoHaneH GoHp, 3a rpaacko passutue” ALl u
»POHA, 33 YyCTOHYMBO rpaacko passutne” EAJl 1 3a peuHBeCTMpaHe Ha BbPHATU CPeACTBa OT KpaitHu
noJiy4atesin OT NbPBUA LMK/ Ha NPegocTaBeHoTo PUHAHCUPAHE NO MHMLMaTMBara JESSICA.

MpeanpueTn ca AeicTBMA 3a NOAMMCBAHE HAa TPUCTPAHHM CMOPa3yMEHWs 3a MPEXBbPAAHE WU
3amecTBaHe Ha BCMYKN B3eMaHUA, npaBa u NPeTeHLun, 3aeH0 C BCUYKU NPpUBUAErnu u obesneueHus
BbPXY TAX, NPOUSTU4ALLM OT ONEepaTUBHUTE cnopasymeHna mexay MPPb u asata poHaa Ha PMOPUB.
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®1HAHCOBW MHCTPYMEHTY — OCHOBHU NOCTUXEHUA npe3 2017 r.

durHaHcosu uHcmpymedmu no OnepamusHd npozpama ,Pazsumue Ha 4yosewkume pecypcu”
(OMPYP):

Mucusa u yenu

LlenuTte Ha onepaTMBHaTa nporpama ca CTPYKTYpUpaHEe Ha GUHAHCOBM MHCTPYMEHTM NpeaHasHauyeHm
3a NOBMWABaHe Ha 3aeTOCTTa NOCPeACTBOM Cb3faBaHe Ha HOBM Bb3MOXKHOCTM 3a 3aeTOCT upe3s
Cb3jaBaHe Ha NpPeanpuATMA U NpeanpuMemMayecTBo (HacbpyaBaHe Ha MUKPONPEAnpUemadyecTso) u
Cb3/jaBaHe Ha Bb3MOXHOCTM 33 3a€TOCT 33 YA3BUMM rpynu (T.H. ,,cOLManHaTa MKOHOMMUKa").

locmuxcerus

B pamkute Ha OTYETHMA Nepuof, CTapTMpa CbCTe3aTesHa npoueaypa C AOroBapsAHe 3a Bb3/laraHe Ha
obuecTseHa nopbyka 3a usbop Ha GMHAHCOBM nocpegHULM ¢ Npeamert ,M3mbaHeHne Ha GpUHAHCOB
WHCTPYMEHT 3a MUKPOKpPeaMTUpPaHe CbC cnogesneH puck”, puHaHcupaH cbe cpeactsa no OMPYP 2014-
2020. ObuiecTBeHaTa nopbuka e nybaukyBaHa Ha 04.04.2017 r. u e Ha obwa cToiHocT 50 MAH. neBa,

pasnpeaeneHa Ha 13 obocobeHu nosnLmK ¢ pasmep Ha NpPegoCcTaBeHna pecypc mexay 1 maH. nesau 10
MJIH. NeBa.

Cnen npoBepeHata npoueaypa Ha 08.12.2017 r. ce nognucaxa ONepaTMBHU CMOPa3yMEHMA CbC
cnevyeNnNMTe KaHAUAATU Ha 06wWa CTOMHOCT 3.4 MAH. fieBa., a UMEHHO:

o CUC Kpeput All — npegoctaseH pecypc B pa3mep Ha 1.4 m/H. neBa;
e  MWKPODOH/ ALl - npegocTaBeH pecypc B pasmep Ha 2 MJIH, neBa.

ApyxecTBoTo npoabmkasa paboTa no CTpPyKTypupaHe Ha HOB PU 3a ocTaTbKa Ha pecypca.

duHaHCco8U UHCMpymeHmu o OnepamueHa npozpama ,MHOBAUUU U KOHKypeHmocnocobHocm*
(ONuK):

Mucua u yeau

LUenute Ha OMUK ca ¢okycupaHu B M3rparkAaHETO Ha PUHAHCOBU MHCTPYMEHTM, KOMTO C/leaBa Aa
cTumynupart pactexa Ha MCI1, aa foBeaaT A0 pa3wmMpABaHe Ha AeWHOCTTa UM, 40 Pa3BUTUE, YKPENBaHe
1 3acu/IBaHe Ha NasapHUTe MM NO3ULMKM, KOETO Aa AOBEAE A0 YBEANYABAHE HA TEXHUTE NPUXOOM.

lNocmuserua
e DOHO 3a ycKopAsaHe u HaYaaHO (uHaHcupare (OYH®)

Mpe3 oTyeTHUA nepuos € M3roTBeHa AOKYMEHTauMA 33 Bb3jaraHe Ha ObLiecTBeHa MOPbHKA 3a
¢$nHaHCOB UHCTPYMEHT , PoHA 33 YCKOpABaHE M HavyanHO duHaHcupaHe” (PYH®P). PecypchT no 1o3m
MHCTPYMEHT e PyHKLMOoHanHo o6ocobeH B Tpu oTaesiHu poHAa ¢ e no epeKTMBHOTO pasnpeaeneHune
BbB BCUUYKMW HayanHu ¢a3un Ha pasButue.

Ha 16.09.2017 r. ctaptupa npoueaypata no msbop Ha GUHAHCOBKM NMOCPESHULM 3@ UHCTPYMeEHTa. [o
KpalHUA CPOK 3a NogaBaHe Ha 3asaBsieHmns 3a yyactue (06.11.2017 r.) ca nonydyexu 16 3assnexus ot 10
ydactHMKa. Ha 07.11.2017 r. e crapTtupaHa npouegdypa NO pasrnexgaHe W OUeHKa CbriacHo
n3nckeBaHuaATta Ha 3001 Ha nonyyeHuUTe 3aABJ/IEHNA.
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o ®oHO meyaHuH / pacmexc (GMP) u @oHO 3a puckos kanuman (OPK)

B HauanoTto Ha 2017 r. ca NnpoBeAEHU NasapHU KOHCY/ITaLMKU BbB BPb3Ka CbC CTPYKTYPUPAHETO Ha
duHaHcoB uHCTpymeHT ,PoHA meLaHuH / pactex”. Mpes HoemBpyu 2017 r. ca NpoBeAeHU nasapHU
KOHCynTauum 3a ¢uHaHCOB UHCTPymeHT ,PoHA 3a PUCKOB Kanutan”. TpoBexgailku nasapHute
KOHcynTauuu 3a OPK, 6axa u3acHeHn 1 JOMBAHUTENHM BBNPOCK CBbp3aHu ¢ PMP.

CobuieBpeMEHHO 3ano4Ha U NPOLEC MO M3TOTBAHE Ha SOKYMEHTALMATA 3a Bb3NaraHe Ha obLiecTBeHu
NOPBUKM 3a M360p Ha PMHAHCOBM NOCPEAHULM MO Te3U GUHAHCOBU UHCTPYMEHTH.

e ®Pou0d 30 mexHon02uYeH mpaHcpep

Mpes otyeTHnA nepuog ca NpoBefeHN MasapHU KOHCYANTauuuM ¢ npodecMoHanucT B obnacrra Ha
ynpasneHue Ha $oHA0Be 3a TeXHONOTUYEH TpaHcdep v ce paboTu no CTpyKTypupaHe Ha GU.

duraHcoeu uHcmpymeHmu no OnepamusHa npozpamd ,PezuoHu 8 pacmexc” (O1PP):

Mucusa u yenu

WMHBecTMumoHHaTa cTpaTterna no OlPP npegBuwkaa MexaHM3MU 33 MHBECTMUMM 4pe3 PUHAHCOBM
MHCTPYMEHTU B pamKuTe Ha WHTerpupaHute nnaHose 3a rpafCcko Bb3CTaHOBABAHE M pa3BuTMe 33 39
rpaga, onpegeneHu 3a nogxpena no fMpuoputetHa oc 1 Ha OTPP, KakTo ¥ 3@ NPOEKTU HACOYEHN KbM
pasBuUTME Ha Typu3ma, CBbP3aHu C OBEKTU Ha KyATYPHOTO HACNeACTBO OT HALMOHR/AHO U CBETOBHO
3HaYeHUe Ha TepUTOPUATA Ha LAaTa CTpaHa.

llocmuxcenus

Mpe3 otueTHUA nepuog 6axa prHaNM3MpaHU NasapHUTE KOHCYATaLMK BbB BPb3Ka C NOAroTOBKaTa Ha
obuwecrBeHa nopbyKa 3a u3bop Ha GMHAHCOBU NOCPESHULM 3a U3NBAHEHME Ha GUHAHCOB UHCTPYMEHT
®oHg 3a rpagcko passutue (PrP).

Ha 21.10.2017 r. craptupa npoueaypata 3a nog6op Ha OUMHAHCOBM nOCpegHUUM Mo GUHAHCOB
MHCTPYMeHT ,,POoHA 3a rpaAcKo pasBuTMe” C KpailiHa AaTa Ha nojaBaHe Ha 3aaBaeHun 29.12.2017 r.

[0 KpaliHMAa CpPOK 3a nojaBaHe Ha 3asB/feHWA 3a yyacTue ca noayyeHu obuwio 6 3aaBneHua or 2
y4aCTHMKA, C KOETO CTapTUpa npoueayparta 1o pasrieXgaHe U OLeHKa Cbr1acHO U3MCKBaHuUATa Ha 300
Ha MONyYEHUTE 3afBAEHUA.

®dunaHcosu uHcmpymeHmu o OnepamusHa npozpama ,,OxkonHa cpeda” (ONOC):
e [Ipuopumemmna oc 2 ,,0mnadvyu”
Mucus u yenu

MO 2 ,Otnagbum”, BKNIOYBA MEPKY 32 NO406pABaHE yNpaB/AeHMEeTo Ha BUTOBUTE OTNALbLM CbrAaCHO
Mepapxuata npuM yNpaBAeHMETO Ha OTnagbUMTE WM 3@ TMOCTUraHe Ha CbOTBETCTBUME CbC
3akoHogaTenHute usucksaHua. OCHOBEH pe3ynTaTt ce o4yaksa ga 6bae HamansiBaHe Ha KONUYecTBOTO
fenoHupadu 6uToBK oTnNagbUM Ypes NOBTOPHA ynoTpeda, peuukriupaHe 1 onon3oTeopsisaHe.
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lTocmuxceHus

B pamKute Ha OTY4ETHWUA Mepuop, ce UIroTBU CTPaTerus 3a peanuzauus Ha GUHAHCOB UHCTPYMEHT
~loptdeitnHa rapaHuma c TasaH Ha 3arybute” 3a npoekT no npuoputetHa oc 2 ,OTnagbun”. B
CbOTBETCTBME C MHBECTUUMOHHATa CTpaTterus, 3ajaHWeTo npegBuKAa NpegocTaBaHe Ha KPeauTHM
o6/ieKkueHus, KOMTO Aa NOANOMOTHaT A0CTbna A0 QGUHAHCMPaHE Ha AONYCTUMM U PUHAHCOBO
¥u3Hecnocobuu npoektu B cektop ,OTnagbum”. MNogkpenaTta upes T03U GUHAHCOB UHCTPYMEHT e
aapecvpa NPoOeKTU, HACOYEHN KbM NPOEKTUPAHE U U3rPaAaHe Ha LIeHTPOBE 3a MOBTOPHA ynoTtpeba,
3a nonpaBKa W NOAFOTOBKa 3a NOBTOPHa ynoTpeba, BKAIOYUTENIHO OCUTYpPABAHE HA CbOPDKEHMUA U
TEXHMKA 3@ LLe/ITE Ha AleHOCTTA, KaKTo U KbM ApyrM GUHAHCOBO KU3HECNOCOBHU MPOEKTH, CBbP3aHm
C AeiHOCTM, CbOTBETCTBALYM HA LE/NUTE HAa NPUOPUTETHA OC 2 U NpeasapuTeHaTa OLIEHKa 3a
GUHAHCOBU UHCTPYMEHTH MO Nporpamara.

Mpuopumemua oc ,,Bodu”

Llpy»KecTBOTO € B npouec Ha nperosopu ¢ YO Ha OMNOC no oTHOWeHKe Ha AOroBapAHE Ha ynpaBneHue
Ha ¢UHAHCOBY UHCTpymeHTH no MO 1 ,Boan”.

UHdopmauua n KomyHuKauums npes 2017 r.

3a otuetHUa nepuog PMOUB EAL] 3aBbpLIKM U3rPaKAAHETO HA OCHOBHUTE e1eMeHTH OT NyHANUYHOTO
CHM BMU3yanHo NO3ULMOHMPaHe KaTo 6sAxa onpeaesneH OCHOBHUTE Lie/in Ha Ny6ANMYHOTO NPUCHLCTBUE Ha
KOMNaHUWATa, Lenesurte rpynu U noaAXo4bT 3a TAXHOTO NOCTUTaHeE.

lpes roguHaTa ApyxecTBoTO peanvsnupa peguua ydactua B 06LWECTBEHW U3ABU, B Pa3indHu Gpopymu
1 KoHbepeHuun, ABABALLM Ce NpecevyHa TOYKa Ha 3aMHTEPECOBAHUTE CTPaHU U K/AIOYOBU NapTHLOPM.
Llenta M nocturHatuTe pesyntatv, nocpeacTsoM OOydeHMA W npe3eHTauumu, ca MoBULUEHE
MHPOPMUPAHOCT OTHOCHO AEMHOCTTa U MUCUATA Ha APYKECTBOTO.

AHasin3 Ha 0CHOBHM PMHAHCOBM NOKa3aTenu 3a pesy/sraTure ot aeHocrTa npes 2017 r.

[pegBapuUTENHUAT M HeoguTupaH roguileH ¢GUHAHCOB OTYeT Ha [pyXecTBOTO € W3roTBEH B
CbOTBETCTBUE C MeayHapogHuTe craHgaptM 3a ¢uHaHcoBa orvyetHocT (MC®PO), npuetn ot
EBponeiickua cbio3, Kouto ca B cuna ot 01.01.2017 r.

MpegMeTbT Ha AENHOCT — ynpaBineHWe Ha OUHAHCOBM MHCTPymeHTH (PU), U3NbLAHABAHM nO
nporpamute, cb$uUHaAHCUMPaAHW OT eBponeickn (GOHAOBE ce OCbWECcTBABa OT [py)ecTBoTo B
KayecTBOTO MY Ha opraHu3aums, nanbnHasala ,,PoHg Ha PoHposeTe” (PHD).

Bb3HarpaxgeHueTo 3a ynpasaeHue Ha cpeacreata Ha PHD e nog popmata Ha Takca 3a ynpassieHue.
Pa3mepbT Ha TakcaTta 3a ynpaB/ieHWe Ce MW3YUCAABA MOOTHE/NIHO MO BCAKO OT (UHAHCOBUTE
cnopazymenua (®C), cCkaloueHM C YNPaB/AABAalLMTE OPraHW Ha OMNEPaTUBHUTE nporpamu,
npeaocTasawm noaxkpena kbm OHO,

[pe3 nepnoaa Ha JONYCTMMOCT TaKcaTa 3a ynpasjsieHune ce U34ucnasa no cnegHnA mexaHnu3bm:
e bBa30B KOMNOHEHT Ha TaKcaTa 3a ynpasneHue,

e KOMNOHEHT Ha TaKcaTa 3a ynpasneHue, 6a3MpaH Ha NOCTUTHATUTE PEe3ynTaTun.
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CobrnacHo ycnosuata Ha ¢QuHaHcoBuTe cnopasymenHus PMOUBE EALl ycsBosBa cpepcrsata oOT
nosaraemara TaKkca ynpaBiaeHue Ha wecTtmecedyHa 6asa 3a muHan nepuwopg. Mpu cTapTupaHe Ha
geiiHoctute, MeHMaKbPbT Ha ¢oHAA MOXKE Aa W3Ter/iv TaKcaTa 3a ynpasBiaeHMe 3a MbpBuA
efHOTrOAMLUEH NEepuoj, aBaHCOBO Ha meceyHa W/uauM TpumeceyHa 6asa OT OeWCTBUMETO Ha
NOANNCAHOTO CNOpa3yMeHWE 3a pUHaHCUPaHe CbC CbOTBETHUA ynpasnaBsaly, opraH. MoauTMKaTa Ha
OM®PUB e pa Ternu Takcata 3a ynpassiieHWe 3a MbPBUA €4HOroOAMIUEH Mepuog, aBaHCOBO HaA
TpumeceyHa Haza OT AEUCTBUETO HA MOAMMCAHOTO CnopasymeHue 3a GUHAHCUpPaHe CbC CbOTBETHUA
ynpasnaBsaLy, opraH.

O1 Hauanoto Ha 2016 r. e npueTa cyeTOBOAHATA NOJIUTMKA, CNOPpes, KOATO NPUXOAMU OT TaKCU 3a
ynpasneHue ce Npu3HaBaT A0 CTENEHTa Ha Bb3CTaHOBMMUTE pPa3xoan, pasnpeaeseHn No onepaTueBHU
nporpamu Ha 6a3a KoedpUUMEHTU 3a pasnpeaeneHue Ha pasxoau, ogobpenun ot YC B MeToguka 3a
onpegensAHe Ha ueHata Ha oroBop, CKAOYBaH No peja Ha un. 14, an. 1, 1. 7 ot 30I.

CbrnacHo uia. 42 ot PernameHt (EC) Ne 1303/2013, pasxogute, BKIOUMTENHO W3BbLPIUEHUTE 3a
nogroTeuTesiHa paboTta BbB Bpb3Ka C PUHAHCOBUA MHCTPYMEHT Npegun NOANUCBaHe Ha CbOTBETHOTO
($MHAHCOBO cnopasymeHune, ca AONYCTMMY OT faTtaTa Ha NOANUCBAHETO Ha CbOTBETHOTO PUHAHCOBO
cnopasymeHue. [pyecTBOTO OTYMTA pasxogu npeau noanvceaHe Ha GUHAHCOBOTO CMOpasymeHue
KaTo OTCPOYEHU Pa3xogm.

Kbm 31 gekemspu 2017 r. oTcpouyeHM pa3xogu B pasmep Ha 362 xunagu nesa (2016: 299 xun.n..;
2017:63 xun.ns.), npeacTaBAABAlM pa3npegeneHU pasxodu no onepatuBHa nporpama ,OKonHa
cpepa” (OMOC), He ca NOKPUTU C NPUXOAHK, Tbil KaTo PUHAHCOBO cnopasymenue no OMNOC, Oc 1 ,,Bogu“
He e NoANMCaHO A0 Kpas Ha OTYETHUA nepuog,

Pa3xoguTte, HanpaBeHyu BbB Bpb3Ka C NOANMCaHW (PpUHAHCOBU CriopasymeHusa caeg Aartata Ha
NOAMUCBAHETO UM, Ce NMPU3HABaT B OTYETa 3a neyanbarta unu 3arybata u gpyrus BceobxeateH Joxon,
(neuan6ata unu 3ary6aTta 3a nepuoa) Npu NOA3BAHETO Ha YCAYrMTE WM Ha 4aTaTa Ha Bb3HUKBAHETO
um no o6wWwmA peg 3a NpuM3HaBaHe Ha OnepaTUBHM Pa3xogu cbraacHo MCPO.

C uen no-TOMHO pasnpegeneHue Ha pPa3xoguTe MO ONEPaTUBHKM MPOrpamMu € MPeasoKeH HOB
MEeXaHu3bM 33 onpegensHe Ha KoeduuMeHTUTe 3a pasnpegeneHMe Ha pPasXxo4u NO OMEPATUBHU
nporpamu, Npv KOWTO pasnpeseneHUETO Ha Pa3xoamTe Mo OnepaTMBHM nporpamu ce 6asupa Ha
aHTaXXMPAHOCT HAa CTPYKTYPHWUTE 3BEHA MO OTAE/HW ONEpaTUBHW NpoOrpamu npu OnNpeseneHun
[OMNYCKaHWUA 3a BAOXEH NpPAK TPYA,

AKkTyanusupanute KoeduUMEHTU 33 pasnpegesieHne Ha pasxoguTte Mo onepaTMBHU Nporpamu ca
NPUNOXKEHU 33 BCUYKKM OTHETEHM Pasxoau OT HavyanoTo Ha 2017 r. Kato edeKkra OT NpoMAHaTa e OTHETEH
B M. gekemspu 2017 .

B Ta3u Bpb3Ka kKbM 31 gekemspu 2017 r. pasnpegeneHnTe KbM ONepaTMBHU NPOrpamu pasxogm ca B
pasmep Ha 2 650 xunagu neea, Kakto cneasa: (OMPYP: 265 xunagu nesa; ONUK: 1 261 xunagn nesa;
OIPP: 913 xunapgm neea; ONOC: 174 xunaan neBa u nHuumatTuBa xxecunka: 37 xunagu nesa). Colute
Ca NOKPUTHK C MPUXOAHN, KOUTO NPEACTaBAABaAT 4acT OT Bb3HArParKAeHUETO NO CKAoYEeHnTe PUHAHCOBU
cnopasymenus (OC) ¢ Ynpasnasawumte opranu (YO) no CboTBETHUTE Nporpamu.

Kbm 31 gekemepu 2017 roguHa onepaTuBHUTE pPasxoaM ca CTPYKTypUpaHu, KaKTo cnegBa:

e Pa3xogu 3a Bb3HArpaxkgeHUA U OCUrypoBKW Ha NepcoHana B pasmep Ha 1 949 xunaau nesa;
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e Pasxopam 3a Haem 1 NOAAPDBIKKA HAa OGUC B pa3mep Ha 227 XMAaam Nesa;

e PasxoAm 3a KOHCYATAHTCKU YCAYTM U BbHLUEH 04MT B pa3mep Ha 80 xuisagm nesa;

e Pasxopgu 3a 06yyeHuA U yyacTua B KOHpepeHuMn — 91 xunagm nesa;

e Pa3xoAu 3a MapKETUHT U KOMYHMKauua — 72 Xunaam nesa;

e Pasxopu 3a KOMaHOUPOBKK — 52 xunaau neBa;

e Pa3xoam cBbP3aHK C NogapbXKKa Ha UT NpUNoKeHUa U maTepuanu — 23 xuiagm 1esa;
e [lpyru pa3xoau 3a BbHLUHW YCAYTA - 63 xunagu heBa;

e Pa3sxoau 3a amopTU3aLmm B pasmep Ha 93 xunagu nesa.

I'Ipe3 OT4HETHUA Nepuoa UmMa CbLLECTBEHO YBE/IMYEHUE Ha Pa3xoauTe 3a NEPCOHAN NOPagn HapacTBaHe
Ha CpefHO-CNUCBUYHMA CbCTaB Ha APYXKECTBOTO CNpAMO nNpeaxoaeH nepuoa.

3a ¢duHaHcoBarta 2017 r. TeKylWwMAT GUHEHCOB PE3YNTAT € HyNa.

Kbm 31 pekemepu 2017 r. obwata cyma Ha akTMBUTE Ha [ pyKecTBOTO e B pa3mep Ha 235 894 xunagn
nesa.

Kbm 31.12.2017 r. ca otyeTeHn 696 xunaau nesa B3eMaHus no 6a3oBK Takcu 3a ynpasnenue (ONPYP:
20 xun. nB.; OMKUK: 483 xun. ns., OMPP: 125 xun. nB. u uumuumatusa JESSICA: 68 xun. nB.), konto PoHg,
MeHungxbp nma npaso ga usternu npes 2018r.

Kbm 31 nekemspu 2017 r. napuyHuTe cpegcTsa Ha ipy»KecTBOTO Ca B pa3mep Ha 233 829 xunaam nesa,
OT KOUTO:

e MapuuHu cpepctBa Ha PoHa Ha PoHpoBete (PHD) (cpeacrBa 3a ynpasneHue no OI, Ha
cbxpaHeHue B BHB) Ha obwa croitHoct 231 066 xunagn nesa (OMNPYP: 16 833 xunagm nesa;
OlMKK: 111 667 xunaaun nesa; OMNPP: 89 755 xunaam nesa; ONOC: 12 811 xunaan nesa);

e [lapuuHn cpepcrsa Ha ®oHg meHugkbpa (PM) Ha cbxpaHeHne B BHB, npeacraBnsBaium
pa3fiMkaTa mexay nonaraemure U peasiHO U3TErIeHUTe TaKCU YrpaB/ieHUe Mo CbOTBETHUTE
¢dburHaHCOBM cnopaszyMeHuA Ha obwa croiHocT 2 760 xunagu nesa (OMPYP: 134 xunagm nesa;
OMNUK: 960 xunapm nesa; OMPP: 1 499 xunagu nesa; OMNOC: 167 xunagn neea);

s NMapuyHu cpeacrsa Ha PoHa meHupKbpa (PM) B 6poit - 3 xunaau nesa.

Kbm 31 pekemspu 2017 r. sagbmkeHusaTa Ha JpyKecTBOTO Bb3nusaT Ha 234 670 xunaau nesa, ot
KOWTO:

e 3agbaxkeHua no ckaoueHn PC ¢ YO Ha ctoiiHocT 231 066 xunagm nesa (ONPYP: 16 833 xunaau
nesa; OMUK: 111 667 xunagu nesa; OMNPP: 89 755 xunagu nesa; ONOC: 12 811 xunsgn nesa);

Mpuxoau 3a 6baeyM nepruoam, NPeacTaBaAfBalUvM HEOTHECEHA B NPUXOA, YacT OT nojiaraemure
TAKCM 33 ynpasaeHune no nognucaHn GMHaHCOBU CNOPa3ymeHus B paamep Ha 3 436 xunagu nesa
(ONPYP: 246 xunagu nesa; OMNUK: 1 667 xunagy neea; OMPP: 1 370 xunagn nesa; ONOC: 122
xunaau nesa; Muvupatuea JESSICA: 31 xunsaau neBa);
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e [lpyru 3agb/KeHua B pasmep Ha 168 xunaam nesa, npeacTaBAfaBaluy OCHOBHO HAaUMC/IEHUA Ha
pa3xoay, 3adb/KeHnA no rapaHuuu no un. 240 ot T3, 3agb/mKEeHWA Kbm NepcoHasna 3a
HENO/3BaHMU OTIYCKU U APYIU.

OcHOBHUAT Kanutan Ha [pyxectBoTo Kbm 31 gekemspu 2017 r. e B pa3mep Ha 1 224 xunaam nesa.
CbcTaBeH e 0T napMyHa BHOCKA Ha AbpiKaBaTa —egHoMYeH COOCTBEHUK HA KanuTana B pa3mep Ha 800
XMUAA[AK fieBa M HenapuuHa BHOCKa (anopT) Ha AbpyKaBaTa — CO6CTBEHUK Ha KanuTana B pasmep Ha 424
XUnagm nesa, npeacrasaaBalla MMOT — YacTHa AbpKaBHa COBCTBEHOCT.

»POHA MEHNAKDBP HA GUHAHCOBU MHCTPYMeEHTH Bbarapua” EAJL He nputekaBa AbLEPHU KOMMAHUK
Kbm 31 aekemspn 2017 r. n NO Ta3nm NPUUYNHA He Ce U3TOTBA KOHCONUAMpaH GUHAHCOB OTYET.

Kbm 31 gekemspu 2017 r. ipyKeCTBOTO HAMA KIOHOBeE.

BaxkHu ch6MTHA, KOMTO Ca HACTLNUW/K c/leq AaTaTa Ha CbCTaBAHE Ha npepBapuTeNHna GUHaAHCOB
oT4er

[o pataTta Ha M3roTBAHE Ha HACTOALWMA OOKMAM, HE Ca Bb3HUKHA/IM CbliecTBEHU CbOMTUA, KOMUTO Aa
U3MCKBAT ONOBECTABAHE.

YnpasaeHue M KOHTPOA Ha pucKa npe3 2017 r.

OeiliHoctTa Ha PMPUB EAJ], M3nCKBa NOemaHe Ha PUCKOBE U TAXHOTO NPodeCUOHAHO ynpasieHue.,
CbLHOCTTa Ha yNpaBAeHUETO HA PUCKA OT CTpaHa Ha [py:KecTBOTO ce u3pasfsa B uaeHTMduUMpaHe
Ha BCUYKKU K/IOYOBU PUCKOBe 3a [lpy)XeCcTBOTO, TAXHOTO U3MepBaHEe, KaKTO W ynpaBieHue Ha
puckosute nosuumn. NeprnoanuHo LpyecTBOTO Npernexaa, kKato Npu Heo 6Xxo4MMOCT U MO NpPeLeHKa,
apanTvpa CBOUTE NONIUTUKU U Npasu/a 3a ynpasieHne Ha PUcka KbM U3MEHEHUATA B UKOHOMMUYECKATA
cpepa.

O pyxecTBoTO AedMHMPaA PUCKA KaTo Bb3MOKHOCT 3a 3arybu Mav nponycHaTv nosisu, KOMTO morart 4a
Ce Ab/KAT KAaKTO Ha BbHILHW, TaKa W Ha BbTPELHU dakTopu.

B KOHTEKCTa Ha geiHOCTTa Ha [pyKecTBOTO, OCHOBHUTE PUCKOBE, KOUTO €BEeHTYaNnHOo Buxa Moriun aa
Bb3HUKHAT npeg PMOUB EAJ] ca KpeauTeH PUCK, NasapeH PUcK, PUHAHCOB PUCK, OMEpaLMOHEH PUCK,
TEXHONOTMYEH, PEeryiatopeH PUCK, cTpaTernyeckn, BU3Hec PUCK, penyTauMOHEeH PUCK, PUCK OT
KOHLUEHTpauMu, TMKBUAEH U IUXBEH PUCK.

YnpaBneHUeTo Ha pUCKa Ce U3BbPLUBA OT 3BEHO ,,YNPaBAEHUE N KOHTPOA Ha PUCKA” MO NOMUTUKM U
npouegypu ofobpeHu OT YnpaBWUTesiHMA CbBET. 3BEHO ,YMNpaB/ieHWE M KOHTPOA Ha pucka”
naeHTMdULMpPa, OLEHABA M YNPaBAABa PUCKOBETe B [pY’KECTBOTO B CbTPYAHWUECTBO C OCTaHanuTe
3BeHa. YNpaBUTE/IHUAT CbBET € 0406pua NUCMEHU NPaBua 3a UAAOCTHOTO YNpaB/ieHUe Ha PUCKa, a
CbLUO Taka U MUCMEHMU MOJMUTUKM, KOUTO NOKPMBAT cneumdpuuHu obnactm npu ynpaBiAeHUETO Ha
pucKoBeTe.

CouleBpeMeHHO, BbB Bpb3Ka C NpeLoCTaBeHUTe CpeacTsa 4pe3 OfneparMBHUTE Nporpamu 3a
U3Mb/HEHUE Ha PUHAHCOBU MHCTPYMEHTH, AENHOCTTA Ha APYKECTBOTO Ce C/eAM OT HALMOHAJIHUTE U
€BPONEeNCKUTE KOHTPONHU U OAUTHU OpraHu, OTFTOBOPHM 33 3aKOHOCLOOPA3HOTO pa3xoABaHe Ha
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cpeacTea oT EBponenckuTe CTPYKTYPHU M MHBECTULMOHHMK GOHAOBE, B T.4. chybBute Ha EBponeiickara
Komucua, EBponeiickata cmetHa nanata, EBponeickata cayxba 3a 6opba c usmamwure
OLAF.Mpouecute Ha B3eMaHe Ha pPELWEHUA W YMpaB/leHUWE HAa PUCKOBETE CE PBKOBOAU OT
cneunanusnpaHa paboTtHa rpyna, BKAIOYBALLA HAYA/IHUUM HA OTAEM, KAaKTO M PbKOBOAMUTENMN Ha
KNO4OBYM 3BeHa CBbP3aHu € naeHTuduKaumMaTa, ynpaBaeHUeTo U OLeHKaTa Ha puckosere. PaboTHara
rpyna v3BbplUBa OLEHKa Ha PUCKOBETE, KOATO C/led TOBa NpeacTaBA Ha YnpaBWUTE/NHWUA CbBET Ha
ApyxecTBoTO 3a nperneg v ogobpenune. Mpu HeobxogumocT paboTHaTa rpyna cbraacyBa AeiCTBUATA
cv c YnpaBuUTeIHUA CbBET MW HEFOBU Y/IEHOBE.

Mpeasua KpaTkata MKOHOMUYECKA AEWHOCT Ha [py)KecTBoTO, Kbm 31.12.2017 r. OCHOBHATA 4acT OT
naeHTudUUMpaHMTe PUCKOBE ca onepaTUBHU. BcUuKM puckose ce 0606wWwaBart B perucTbp, Kbaero ce
MOCOYBAT OCHOBHWU PEKBU3WUTU KATO: UMe, ONUCAHWNE, KOHTPOA, OLEHKa, OTTOBOPHULM, NpeanpueTu
MepKu 1 gp.

Csetocnasa leopruesa
UsnbaHuTEeNneH AUpeKTop n
YneH Ha YnpasutenHua
CbBer

Data: 2 ¢pespyapu 2018 . rpag Codus, bvarapus
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