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®OHA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU BBATAPUR EAQ
AOKNAZ 3A AEWHOCTTA
3a roanHara, npuknoysawa Ha 31 npekemspu 2017 r.

rOAMLIEH AOKJIAJ 3A JEHOCTTA

1. OBLLA UHOOPMALUA

®oHa MeHUAKBD Ha GUHAHCOBM MHCTpyMeHTU B Bbarapua EAL (PMPUB, [,pyKecTBOTO) e egHONUYHO
aKUMOHepHO ApyxectBO cbC 100% AbpKaBHO y4yacTMe B KanuTana, yuypeAeHO Bb3 OCHOBA U B
u3nbAHeHne Ha PasnopexxgaHe Ne3 ot 22 wonu 2015 r. Ha MUHUCTEPCKMA CbBET, U3MEHEHO C
PasnopexpaHe Ne 5 ot 23 centemspu 2015 r. Ha MUHUCTEPCKUA CbBeT. OCHOBHUAT NpeameT Ha AeNHOCT
e ynpaBneHuWe Ha (UHAHCOBUTE WHCTPYMEHTHU, KOWUTO wWwe ObgaT npuaaraHn no nporpamure,
cvduHaHcMpanu ot EBponelickua ¢ona 33 pervoHanHo passutue, Esponeitckua coumaneH $oHg u
Koxe3anoHHmna ¢poHg, Kakto u no Esponelickus 3emeaencku ¢oHA 33 pa3sBUTUE Ha CENCKUTE PaiOHU K
EBponeiickna ¢poHg 3a MOPCKO aeno u pubapcTeo B Buarapua.

Cuctemara 3a ynpaBneHve Ha [py>KecTsoTo e ABYCTENEHHA W ce CbCTou OoT Haa3opeH u YnpasuteneH
CbBeT.

Kbm 31.12.2017 r., uneHoBe Ha YnpasumenHua cveem (YC) u Ha HadsopHua cveem (HC) Ha
ApyxecTsoTo ca:

YnpaeumeneH cveem

1. MaptuH UBaHoB [laHOBCKK — NnpeaceaaTten Ha YC;

2. Csevocnasa Ununesa leopruesa — uneH Ha YC v uanbaHutenen aupekrop (u3bpaHa Ha MACTOTO Ha
WUnua 3anpaHos KapaHukonos Ha 29.05.2017 r.);

Banepu MBaHOB benyeB —useH Ha YC;

4. TlnameH leoprues MNeTkos —uneH Ha YC.

w

Had3opeH cveem

1. MapuHena NupuHosa MNetposa- npeaceaaren Ha HagsopHus CoserT;

2. WeaH boitueB NBaHOB — 3ameCTHUK-NpeaceaaTen Ha Haa3opHUA CbBET;

3. Kanuu Tpudonos MapuHos;

4. [fenuuya NnameHosa Hukonosa (u3bpaHa Ha Mactoto Ha fpeta [obpeBa [AumuTpoBa Ha

01.08.2017r.);
No3aHa Unuesa Bacunesa (n36paHa Ha MACTOTO Ha EneHa AHrenosa MeaHoBa Ha 23.10.2017 r.);
Llonka UsaHoBa fipAaHKoBa (36paHa Ha MACTOTO Ha fiHa Hukonosa Meopruesa Ha 23.10.2017 r.);

7. 3ophuua fAumutposBa PycuHoBa (M3bpaHa Ha MACTOTO Ha Jlunma ferposa CTOAHOBMY Ha
01.08.2017r.).

o n

Mpeamer Ha aeiHoCT

OM®PUB e c npegmeT Ha AEHHOCT NO ynpaBneHne Ha GUHAHCOBUTE MHCTPYMEHTM, NpuaaraHyu no
onepaTtuBHWUTE nporpamu, cbPuHaHcupaHu oT EBponeitckua ¢OHA 3a perMoHanHO pasBUTHE,
Esponeitickna coynaneH poHa n KoxeauoHHua GpoHa, KakTo u oT EBponeitckus 3emegenckn GpoHa, 3a
pa3BsuTHUe Ha Cenckute paiioHu u Esponeiickua GpoHA 3a MOPCKO Aeno u pubapcTeo 8 Bbvarapusa npes
nporpameHd nepvog 2014-2020 r. [ pyXecTBoTO U3NbAHABA QYHKLMUTE W HA XONAUHIOB $OHA, 3a
MHCTPyMeHTUTe 3a (GMHAHCOB wHXeHepuHr no OnepatuBHa nporpama "PasBuTue Ha
KOHKypeHTOoCcnocobHocTTa Ha Gbarapckata MkoHomuka" M OnepaTtuBHa nporpama "PervoHanHo
pa3suTue", copuHaHcupaHnu ot EBponeitckua poHA 3a perMoHanHO pa3BUTUE 3a NPOrPaMHMA Nepuos,
2007 —2013 r., cnep U3TMYAHETO Ha CPOKA Ha AEACTBME Ha PaMKOBUTE U GUHAHCOBUTE CNOPA3YMEHMS,
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®OHA MEHMA)I_f'bP HA ®PUHAHCOBU UHCTPYMEHTU BBAITAPUA EALL
AOKNAL 3A AEUMHOCTTA
3a roguHaTa, NpukaoYBawia Ha 31 nekemspu 2017 r.

cknoueHn mexpy Penybnauka Bbarapus u EBponelckuAa MHBECTMUMOHEH GOHA NO MHMUMaATWBaTA
JEREMIE un mexxay Penybnuka bbnrapua n Esponelickata MHBecTULMOHHA 6aHKa No MHWLMaTUBaTa
JESSICA. [lpyXecTBOTO MOXEe [a M3BbpwBa U AeWHOCT NO KOOPAMHAUMA WM NpPeaoCTaBAHE Ha
uHdpopmaumna B obnactta Ha ¢(UHAHCOBUTE MHCTPYMEHTH, BKAIOYUTENHO 33 BBH3IMOMKHOCTMTE 3a
CbYeTaBaHeTo UM C APYrU M3TOYHULW Ha Ny6Au4YHO PpuHaHCupaHe.

MpeAmeTsT Ha AeWHOCT NO ynpasneHve Ha GUHAHCOBUTE MHCTPYMEHTU 3a NnporpameH nepuog 2014 -
2020 r. ce ocbliecTBABa OT [lpyKeCcTBOTO B KA4eCTBOTO My Ha ,PoHA Ha ¢oHAOBETE” NO CMUCHAA Ha
un. 2, 1. 27 ot Pernament 1303 / 2013.

Ha 6a3a Ha usnpareHo UCKaHe 3a NpM3HaBaHe Ha CTaTyT Ha PUHAHCOBA MHCTUTYLMA K 0cBOBOXKAaBaHe
OT perucrpauus Ha ocHosaHue un. 3a, an. 8 ot 3akoHa 3a KpeauTHUTE UHCTUTYUMUK (3KW), BbB Bpb3Ka
cun. 2a ot HAPEJBA Ne 26 ot 23.04.2009 r. Ha BHbB 3a puHaHCOBUTE UHCTUTYUMK, € 3[aaeHa 3anoBey,
Ne BHB-74101/28.04.2017 r. Ha MoaynpasuTens Ha BHB, pbkoBoaew ynpasneHue ,baHkoB Haa3op” ¢
KOATO e AafeHo cbrnacue [pyxecrBoto Aa 6bae ocBo60AEHO OT 3agb/KEHWETO 3a BnucsaHe B
perucTbpa Ha PUHAHCOBUTE MHCTUTYLMU NO YA.3a, an.1 or 3KWU, BogeH oT BHB.

I. IPEFNEAR HA BEMHOCTTA

1. Kniouosu nocrmmeHun npes 2017 r.

OMOUB e ApyxecTBO, 4MATO MUCUA € edeKTUBHO U YCTOMUMBO ynpasneHue Ha QUHAHCOBM
UHCTPYMEHTW, 3a/10)KeHU B OnepaTuBHUTE Nporpamu U cbduHancupanu ot ECU®. Buaunara Ha dpoHAa
BKNIOYBA OCMIYpABaHE Ha Bb3MOXHOCTU 3a nopobpasaHe Ha AocTbNA A0 PUHAHCOB pecypc c orneg
HacbpyaBaHe Ha pacTexa v 3aeTocTTa U ocurypasaHe Ha no-6naronpuatHa 6usHec cpeaa B bvarapus.
UeHTpanusnpaHeTo Ha ynpaBAeHUETO Ha GMHAHCOBU UHCTPYMEHTU LIEIM A3 M3rpagu ekcnepreH
KanaumTeT Ha HaUMOHA/IHO HWUBO W Aa rapaHTupa ePeKTUBHO aMUHUCTPUPAHe Ha CpeacTeaTta OT
ECU®, kaTo napanenHo c ToBa ce Bb3NON3BA OT Bb3MOXKHOCTUTE HA GUHAHCOBUTE MHCTPYMEHTH Aa
MynTMnanumMpar nybnauuHua pecypc uypes mobunusmpaHe Ha AONBAHWUTENEH YacTeH KanuTan.
Crpaternyeckata opueHTauun e CbCpeaoToyeHa KbM No3nUMOHUpaHeTo Ha PMOPUB KaTo 3Ha4YMMm
NapTHLOP NPU yNpPaBAEHWETO Ha cpeacTBata NpeaBuAeHn 33 (UHAHCOBWM WHCTPYMEHTW npes
nporpamex nepuopg 2014-2020.

3a uenta ycunuara npes 2017 r. 6axa HacoueHn B HAKONKO 06nacTu cBbp3aHM ¢ nogobpasaHe Ha
€KCNepTHWUA U OPraHU3aLMOHHMA KanauyuTeT Ha APYXeCcTBOTO, CTapTUpPaHe Ha npoueaypuTe 3a uabop
Ha ¢MHAHCOBM nNOCpeAHMUM MO BCUYKM YNPaBNABAaHW 33 MOMEHTa ONEpPaTUBHU NPOrpamu W
npoAbMKaBaHe Ha CbTPYAHUYECTBOTO C MEXAYHapoAHUTE PUHAHCOBU MHCTUTYUUKU (MDU).

OcHoBHUTe nocTkeHua npes 2017 roauHa 6Axa CbcpefOTOYEHM B CiegHUTe 061acTH Ha pa3sUTHe Ha
AelHocrTa:

v CraptupaHe u ¢uHanu3MpaHe Ha npoueaypata M NOANUCBAHE Ha ABE ONEpPaTUBHM
cnopasymenua ¢ puHaHCOBM NnocpeaHuLM Ha obuja cTOMHOCT OT 3.4 MAH. NB. No OnepaTuBHa
nporpama ,Pa3BuTue Ha YOBELWKUTe pecypcu”;

v YCnewHo CTpyKTypupaHe Ha NpoayKTM OT (UHAHCOBM MHCTPYMEHTM u obsBABaHe Ha
obwecrseHn nopbuku 3a u3bop Ha GUHAHCOBU NOCPEAHUUM MO CAEAHUTE UHCTPYMEHTU W
nporpamu:

o MukpoKpeauTupaHe cbC cnogeneH puck no OnepatuBHa nporpama ,Pa3sutve Ha
4yoBelWKuUTe pecypcu”;

o ®oHa 3a yckopsaBaHe U HayanHo ¢uHaHcupaHe no OnepaTuBHa nporpama ,MHOBauuK
¥ KOHKYpeHTOCNocobHOCT; n

o ®oHp 3a rpaacko passutue Nno OnepaTuBHA NPOrpama ,,PermoHun B pactex”.

v TMoemaHe Ha ¢yHKUMMTE HA MEHUAXKBLP Ha XonguHros ¢oua JESSICA no OnepatuBHa
nporpama ,,PernoHanHo passutue” 2007 — 2013 r,;

iii
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v" U3BbpluBaHe M YCNEWHO NPUKAIOYBAHE HA Na3apHWU KOHCYATauuKU C Uen onpeaensHe Ha
OCHOBHM NapameTpu M CTPYKTYpa Ha PUHAHCOBM MHCTPYMEHTU Ha 6asa notpebHocTuTE Ha
nasapa M uenesute rpynu OT KpalHU nosayyaTenu 3a cnegHuTe MHCTpymeHTu: PoHA 3a
TexHonornueH TpaHcpep, PoHA 3a yCKOpABaHe M HayanHo PpuHaHcupaHe, POHA 3a PUCKOB
kanutan, ®oHg TMN ,MeuaHuH”, PoHA 3a rpaacko pa3suTMe U MUKpOKpeguTupaHe Cbe
cnoaeneH puck no OMNPYP;

Mon30TBOPHO CHLTPYAHMYECTBO ¢ MexayHapogHu GUHAHCOBN UHCTUTYLIUU;

duHanmznpaHe nperosopute ¢ Ynpasnasawma opraH Ha OnepaTtuBHa nporpama ,OKonHa
cpena” no oTHoweHue Ha npuopuTeTHa oc 2 ,0Tnagabuun”.

AN

2. DNoparoroBka ¥ cknouBaHe Ha PUHAHCOBU CNOpasymeHus ¢ Ynpasaasawmute opraHu npes 2017

3

I

OnepamusHa npozpama ,,0KkonHa cpeda” (ONOC)

Mpe3 otyeTHua nepuog Ha 10.01.2017 r. e nognucaHo PUHAHCOBO cnopasymeHue C Ynpasaasawua
opraH (YO) Ha OnepatusHa nporpama , OKonHa cpeaa” no OTHOWeHWe Ha npuoputeTHa oc (NO) 2
»,OTNagbun” Ha cToHocT 52 432 xunagyn nesa. MbvpeuAT TpaHw B pasmep 13 108 xun. /IB. € noayveH
Ha 07.04.2017 r.

C noanuceaHeTo Ha GMHAHCOBOTO CNOpasymeHue no npuopuTeTHa oc 2 ,,0Tnagbyun” Ha ONOC 2014 —
2020 npuKAoMU NBPBUAT UUKBA OT AOroBapAHE Ha CpeacTsaTa 3a PUHAHCOBM UHCTpymeHTH ¢ YO Ha
ONPYP, ONUK, ONPP 1 ONOC.

OnepamusHa npozpama ,,PecuoHan+o paszsumue* 2007 — 2013 2., uHuyuamuea JESSICA

Ha 06.10.2017 r. e noan1caHo ®uHaHcoBO cnopasymenune ¢ YO Ha OMPP 3a Bb3naraHe Ha PMOPUB Ha
¢$yHKLUMuTe Ha XonauHros GpoHg no JESSICA c KOHKpeTHU 3a4a4mn N0 ynpaBAeHue Ha CbLecTByBaLuTe
noptdeitnu Ha aBaTa GpoHAA 3a rPaACKO pa3BuTue — ,PermoHaneH $oHA 3a rpaacko passutue” Al u
»POHA 33 yCTOWYMBO rpaacko passutue” EALl u 3a peuHBECTMpPaHe Ha BbPHATU CPEACTBA OT KpaiiHW
noay4aTtenun or NbPBUA LUKbA Ha NpeaocTaBeHoTo GuHaHCUpaHe no nHuymatueara JESSICA.

Ha 14.02.2018 r. n Ha 23.02.2018 r. ca CKAOMEHN TPUCTPAHHWU CNOPA3yMEHUA 33 NPEXBbpPAAHE W
3amecTBaHe Ha BCUYKU B3eMaHUA, NpaBa U NPeTeHLMM, 3ae4HO C BCUUKM NpUBUIETMM U 06e3nedeHnn
BbpXy TAX, NPOU3TUYALLM OT OnepaTUBHUTE cnopasymeHna mexgy MPPB u asarta ¢oHaa.

3. ®PuHaHCOBU UHCTPYMEHTH — OCHOBHUW NOCTMIKEHUA Npe3 2017 r.

duHaHcoeu uHcmpymeHmu no OnepamuseHa npozpama ,Pazeumue Ha 4YoseewKume pecypcu”
(OnPYP):

Mucusa u yenu

Llenute Ha onepaTMBHaTa Nporpama ca CTPyKTypupaHe Ha GUHAHCOBM WHCTPYMEHTU NPeaHa3HaueH!
3a nosMWaBaHe Ha 3aeToCTTa NOCPeACTBOM Cb3faBaHe Ha HOBWM Bb3MOMHOCTM 33 3aETOCT upe3
Cb3aaBaHe Ha NPeAnpuUATUA U NpeAnpuemavyecTBo (HacbpyaBaHe Ha MUKPONPEANPUEMAYECTBO) U
Cb3JaBaHe Ha Bb3MOXXHOCTM 3a 33eTOCT 3@ YA3BUMMU rPynK (T.H. ,cOuManHaTa MKOHOMMUKA“).

locmuxcerusn

B pamkute Ha OoTYeTHMA NepuoA CTapTupa cbCTesaTenHa npouenypa ¢ AOroBapAHe 3a Bb3NaraHe Ha
obuwecrseHa nopbuka 3a u3bop Ha ¢dnHaAHCOBM nocpegHuuu C npeamerT ,M3nbiaHeHue Ha GUHAHCOB
MHCTPYMEHT 33 MUKPOKpPeAUTUPaHE CbC cnoaeneH puck”, puHaHcupaH cue cpeacrtesa no OMNPYP 2014-
2020. O6wecTseHaTa NnopbyKa e nybnukysaHa Ha 04.04.2017 r. u e Ha obwa cToliHOCT SO mMAH. neB.a,
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pasnpepeneHa Ha 13 o6ocobeHn no3uumu ¢ pasmep Ha NpeaoCTaBeHuA pecypc mexay 1 maH. nesau 10
MAH. NeBa.

Cnep nposepeHata npoueaypa Ha 08.12.2017 r. ce nognucaxa onepaTMBHU CNOPa3yMEHMUA CbeC
cnevyenunuTe KaHAUAaTH Ha obwa CTOMHOCT 3.4 MANH. NeBa., @ UMEHHO:

e CUC Kpegut All — norosopeH pecypc B pasmep Ha 1.4 MnH. nesa;
e  MUKPODOHA AL - BOroBOpeEH pecypc B pa3mep Ha 2 MAH. nesa.

ApyxecTBoTO NpoabMkasa paborta no cTpykTypupaHe Ha HOB PU 3a ocTaTbKa OT pecypca.

®uHaHcoB8u uHcmpymeHmu no OnepamuseHa npozpama ,MHOBaYUU U KOHKypeHmocnocobHocm”
(ONUK):

Mucua u yenu

Uenute Ha OMNUK ca dporycupaHu B M3rpakaaHeTo Ha GUHAHCOBM MHCTPYMEHTH, KOWUTO CneaBa paa
cTUMynupart pactexa Ha MCI, aa AoBeaaT A0 pasluMpABaHe Ha ASMHOCTTA UM, 40 Pa3BUTHE, YKpenBaHe
1 3acuiBaHe Ha NasapHUTe UM NO3ULMK, KOETO Aa AoBeje A0 yBennyaBaHe Ha TeXHUTE Npuxoaum.

Nocmuwerun
o POoHO 30 ycKopAsaHe u Ha4anHo uHaHcupare (PYHD)

Mpes oT4eTHUA Nepuoa Ca W3BbPLWEHW U YCNEWHO NPUKAIOYEHN NA3aPHM KOHCYATAUMKU C uen
onpeaenAHe Ha OCHOBHU NapameTpu M CTPYKTypa Ha $MHAHCOBMA MHCTPYMEHT. M3roTBeHa e
AOKYMEHTaLuA 3a Bb3naraHe Ha obuiecteeHa NOpbUKa 33 PUHAHCOB UHCTPYMEHT ,,DOHA 3a YCKOPABaHE
1 HayanHo duHaHcupaHe” (PYHD). PecypchbT no To3u UHCTPYMEHT € dyHKUMOHanHo obocobeH B Tpu
otaenyn ponaa ¢ uen no epeKTMBHOTO pasnpegeneHue BbB BCUYKN HauatHU ¢pa3u Ha pa3BuTHe.

Ha 13.09.2017 r. crapTupa npoueaypara no u3bop Ha puHaHCOBM NocpegHULM 33 MHCTPYMeHTa. [o
KpaliHuA CPOK 3a NnoaasaHe Ha 3aABNeHUA 3a ydacTue (06.11.2017 r.) ca nonyyeHu 16 3aasneHus ot 10
yyactHuka. Ha 07.11.2017 r. e craptupaHa npoueaypa no pasriexgaHe M OUEHKa CbrnacHo
M3nUCKBaHMATa Ha 300N Ha nony4yeHUTe 3aABACHUA.

e  ®oHd meyaHuH / pacmexs (®MP) u PoHO 3a puckoe kanumasn (PPK)

B Hayanoto Ha 2017 r. ca npoBeAeHN Na3apHM KOHCYATAUUW BbB BPbB3KA CbC CTPYKTYPUPAHETO Ha
duHaHCOB MHCTPYMEHT ,PoHA, meuaHuH / pactex” (PMP). Mpe3 Hoemspu 2017 r. ca nposeaeHU
nasapHyU KOHcynTauuu 3a GUHaAHCOB MHCTpymeHT ,,DoHA 3a puckos Kanutan” (PPK). Mposexaaitku
nasapHute KoHcyntaunu 3a PPK, 6axa nsacHeHU U AONBAHUTENHU BLNPOCK CBbP3aHu ¢ PMP.

ColieBpemMeHHO 3anoyHa U NPOLEC NO U3rOTBAHE Ha AOKYMEHTaLMATa 38 Bb3naraHe Ha o6uwecTseHu
nopbyKkK 3a 360p Ha PUHAHCOBU NOCPEAHULM NO Te3n GUHAHCOBU UHCTPYMEHTH.

e  ®OHO 30 mexHono2u1eH mpaHcgep

MNpes oTyeTHUA NepuoA ca NPOBEAEHWU Na3apHW KOHcyaTauuu ¢ npodecMoHanuctu B obnactra Ha
ynpasnexue Ha ¢poHaoBe 3a TeXHOOrMYeH TpaHcdep 1 ce paboTyi No CTpykTypupaxe Ha OU.

PuHaHcosu uHcmpymeHmu no OnepamueHa npozpama ,,Pecuoru e pacmexc” (OfPP):
Mucus u yenu

MHuBectuumoHHaTa crpaterna no OMNPP npeaBuaa mexaHu3mMy 3a MHBeCTUUMM 4vpe3 ¢uUHAHCOBU
WMHCTPYMEHTH B PamKuTe Ha UHTerpupaHuTe nnaHoOBe 3a rpafACKo Bb3CTaHOBABaHE U pa3BuTue 3a 39
rpaga, onpeaeneHu 3a nogkpena no NMpuopuretHa oc 1 Ha OMNPP, KakTo M 3a NPOEKTU HAaCO4YEeHU KbM
pa3BuTHe Ha Typu3ma, CBbp3aHW C 06EKTH Ha KyATYPHOTO HACNEACTBO OT HauMOHANHO M CBETOBHO
3HayeHue Ha TepUTOPUATaA Ha LANaTa CTPaHa.



®OHA MEHMA)K_'bP HA PUHAHCOBU UHCTPYMEHTU BB/ITAPUA EAL]
OOKNAL 3A QEUHOCTTA
3a roguHaTa, npukaoysawia Ha 31 aekemepu 2017 r.

Mocmuxcerus

MNpe3 otueTHNA nepuog ca GpuHaNM3UpPaHWU NA3apHUTE KOHCYNTAL MK BbB Bpb3Ka C NOAroTOBKATa Ha
obuwecrseHa nopbuka 3a u3bop Ha pUHAHCOBU NOCPEAHMLM 33 U3NBAHEHUE HA GUHAHCOB MHCTPYMEHT
®oHp 3a rpaacko passutue (PIP) n e M3roTBeHa AOKYMEHTALMA 33 Bb3/laraHe Ha o6WecTBeHa NOPbYUKa
3a PUHAHCOB UHCTPYMEHT.

Ha 21.10.2017 r. craptupa npoueaypara 3a nogbop Ha $pMHAHCOBM nocpegHUuM No PUHAHCOB
UHCTpymeHT ,Pong 3a rpaacKo pa3suTHe” c KpaliHa AaTa Ha NoAaBaHe Ha 3anasneHuA 29.12.2017 r.

[o KpaitHua cpok 3a nopgaBaHe Ha 3aABNEHMA 3a y4acTue Ca nosiydyeHu obuio 6 3asBneHua ot 2
Y4aCTHUKA, C KOeTo CTapTHUpa NpoueaypaTa NO pasrnexgaHe n OLEHKa CblNIacHO U3UCKBaHWATA Ha 30T
Ha NoNy4YeHuTe 3anB/EHUA.

PuHaHCOBU UHCMpPYMenmu no OnepamueHa npozpama ,,0konHa cpeda” (ON0OC):
e [lpuopumemHa oc 2 ,,0mnadvyu”
Mucus u yenu

NoO 2 ,,0tnapgbuu”, BKAIOYBA MEPKK 33 NOAO6GPABaHe ynpasaeHWeTo Ha BUToBuTE OTNAAbLM CbrNACHO
epapxuMaTa npuM YyNpPaBAEHUETO HA OTNAAbLUMTE M 33 NOCTUrAaHE Ha CbLOTBETCTBME CbC
3aKoHoAaTenHute n3uckBaHua. OCHOBEH pesynTar ce o4akea Aa 6bae HamansBaHe Ha KONMUMYEeCTBOTO
AenoHupaxu 6MToBK OTNaabUKM Ypes NOBTOPHA ynoTpeba, peuuknupaHe n ononsoTBOpsiBaHe.

fTocmuxcerun

B pamKkuTe Ha OTYETHUA NEPUOA Ce W3rOTBM CTPATerva 3a peannsauua Ha PUHAHCOB UHCTPYMEHT
»foprdelinHa rapaHuua ¢ TaBaH Ha 3arybute” 3a NpoekTM no npuoputetHa oc 2 ,Otnagbun”. B
cvboTBeTcTBME € MHBECTULMOHHATA CTpaTerua, 3a4aHneTo NpeaBuKAa NPeaoCTaBAHE Ha KPeauTHM
obnexkyeHun, KOMTO Aa NOANOMOTHAT AOCTbNA A0 (PUHAHCUPAHE HA AONYCTUMU U PUHAHCOBO
wusHecnocobHu npoektn B cektop ,OTnaabuun”. Mogkpenarta upes T03n GUHAHCOB MHCTPYMEHT WE
azpecupa npoeKkTH, HaCOYEHU Kbm NPOEKTUPAHE U U3rpaXkaaHe Ha LEHTPoBe 33 NOBTOPHA ynotpeba,
3a NONpasKa ¥ NOATOTOBKA 3a NOBTOPHA ynoTpeba, BKAIOYUTENHO OCUMIYPABAHE HAa CLOPBLIKEHUA U
TeXHMKA 33 LenuTe Ha AelHOCTTa, KaKTo U KbM APYrM GUHAHCOBO KU3HECNOCOBHM NPOEKTH, CBbP3aHM
C AelHOCTHU, CbOTBETCTBAlLM Ha LE/NUTe Ha NPUOPUTETHA OC 2 W npeasapuTesiHaTa OUEHKa 3a
$1HAHCOBU MHCTPYMEHTH NO Nporpamara.

Mpuopumemna oc ,,Bodu”

ApyxectsoTo e B npouec Ha nperosopu ¢ YO Ha OMNOC no oTHOLWEHWe Ha AOroBapaHe Ha ynpasieHue
Ha ¢durHaHcoBu nHCcTpymenTn no NO 1,,Bogn”.

4. MexayHapoaHu GUHAHCOBU MHCTUTYLLNU

B pamkuTe Ha usmuHanata roguHa 6Aaxa nposegeHU peauLa Cpewy C MeXayHapoaHu ¢UHAHCOBU
MHCTUTYLUMK C LUen CbTpyaHudecTso kato EUB, ENP u EBBP.
Ha 28.08.2017 r. e noanucaHo cnopasymeHue 3a CbTpyaHuuectBo ¢ EWB. Cnopa3ymeHueTo

npeABuXKAA KOHCYNTAHTCKA NOMOLW, U B3aumMoAeilcTeue Npu peanusnpaHe Ha nasapa Ha PUHaHCOBM
UHCTPYMEHTH.
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AOKNAA 3A AEUMHOCTTA
3a roguHara, npukaioysawa Ha 31 nekemspu 2017 r.

5. Unbopmauma n kKomyHukauua npes 2017 r.

3a otyeTHuA neprog PMOUB EAJ], 3a8bpLUM M3rPAXKAAHETO HA OCHOBHUTE €/1IEMEHTH OT NY6ANYHOTO
CU BU3YanHO NO3ULMOHUPaAHe KaTo BAxa onpeaeneHn OCHOBHUTE LeNn Ha NyBAMYHOTO NPUCHCTBME Ha
KOMNaHUATa, uenesute rpynu n NOAXOALT 3a TAXHOTO NOCTUTaHeE.

Mpes roguMHaTa ApyXecTBOTO peaausnpa peauua y4actus B obuwecTseHn nsasu, B pasnuuxu dopymu
U KOHdepeHLKn, ABABALLM Ce NPeceyHa TOYKa Ha 3aUHTEePECOBaHMTE CTPAHU U K/IOYOBU NAPTHLOPU.
Llenta ¥ nocturHatute pe3yntat, nNocpeactBOmM 06ydeHWA W NpeseHTauun, ca noBULIEHA
UHGOPMUPAHOCT OTHOCHO AEMHOCTTa MU MUCUATA Ha APYKECTBOTO.

6. AHanu3 Ha OCHOBHU PMHAHCOBM NOKA3ATE/IM 33 PE3YATATUTE OT AeHHOCTTA Npe3 2017 r.

fognwHUAT dUHAHCOB OTYeT Ha [pyKecTBOTO e U3rOTBEH B CbOTBETCTBME C MexayHapogHuTe
craHaapTv 3a puHaHcoBa otyeTHocT (MCPO), Taka KakTo ca npueTH 3a npunaraHe B EBponeiickua cblos

CbrnacHo puHaHCOBUTE CNOPA3yMeHUA C YNPaBAABaLLUTE OPraHu, BCUMKKN Pa3xoau No ynpasneHue Ha
duHaHcoBua pecypc PoHa Ha HOHAOBETE NO ONEePaTMBHU NPOrPamMM, KaKTo U AONYCTUMMUTE Pasxoau
no ¢uHaHCOBM oOnepauuu, NPou3TUYALWM OT camuTe (GUHAHCOBU Onepauuu, Kato Hanpumep
obe3sueHku, pa3xogn 3a NUXBM, TaKCU 3a PUHAHCOBUTE FOCPEAHULM M ApP. Ca 3@ CMETKa Ha
3ab/KEHUATE KbM ynpasnasawuTte opraHu. CbOTBETHO, BCAKAKBU nevanbu OT ynpasneHue Ha
¢UHAHCOBUTE MHCTPYMEHTU M OT GUHAHCOBM ONepauuu, NpousTHHaWM OT camute GUHAHCOBU
MHCTPYMEHTM (Hanp. ysesnyeHue B CnpaBeaanBaTa CTOMHOCT M 4p.), cneaBa Aa ce peuHBecTupar u
YBE/UYaBaT 334 b/KEHUETO KbM YNPAB/IABALLUTE OPraHu.

Pexnacuguxkayuu usevpuieHu 8 200uwHUA huHaHcos omyem

Omuyem 3a eceobxeamnusn 00x00 u omyem 3a NAPUYHUA NMOMOK

B npepxopHata 2016 r. pasxogute, nsnnawaHm 3a cmetka Ha PoHg Ha PoHaoBeTe ca NnpeacTaBAHU
HETHO OT AO0X0AUTe, CBbP3aHU C U3MEHEHWUETO Ha 3a4b/KeHUATa KbM OnepaTuBHUTE Nporpamu B
otyeTa 3a BceobxsaTHMA goxoA. B oTtyeta 3a NapuyHMA MNOTOK NOCTLNAEHWATA NO ONEpPaTUBHU
nporpamm cbuio ca npeacTaBAHy HeTHO. C uen no-Ao6po npeacrasBsHe Ha AEMHOCTTA Ha [LpyKecTBOTO
B KayecTBOoTOo My Ha ®oHa Ha PoHposeTe, B otyeta 3a 2017 r. Te3nm pasxoan M naawaHuA ca
npeacTtaseHy pasrbpHato. CpasHUTEeNHATa MHpopmauua 3a 2016 r. e peknacuduunpaHa.

B pesyntar Ha peknacudukauuata B otyeta 3a BceobxBaTHMA aoxog 3a 2016 r. pasxogn 3a
oTpULATENHN NINXBU U CbOTBETHUA 4O0XO0A OT HETHO U3MEHEHUe Ha 33A4b/KEHMATA NO onepaTUBHU
nporpamu B pasmep Ha 232 xuA. NB. ca NPeACTaBEHN pa3rbPHATO B CbOTBETHUTE No3uumu. B otuera 3a
NapuyHUTE NOTOLM M3NNALLAHETO Ha OTpUUATeNHU NUXBK B pasmep Ha 150 xun. ne. 3a napuyHuTe
cpencTsa No cmeTku 8 BHB cbwo ca npeacTaBeHU Pas3rbpHaToO OT NOCTLNNEHUATA NO ONepaTUBHU
nporpamu.

Omuyem 3a huHaHCOBOMO CbCMOAHUE

CbrnacHo cnopasymeHunATa C Ynpasnasawure opraHu HeuspasxogBaHWUTE CpeacTsa OT TaKcaTa 3a
ynpasneHue, cnegBa aa 6bagar Bb3cTaHOBeHWM Ha YnpasasBawuTe OPraHW cnepg M3TMYaHe Ha
CbOTBETHUTE CNOPA3YMEHUA UM BNOXEHW B MHCTPYMEHTU B PaMKUTE Ha nepuoaa 3a gonycrumoct. C
uen No-TOYHO OTPa3ABaHe H3 CHIHOCTTA Ha CYMUTe, U3TEr/IeHW OT CMETKUTE Ha onepaTtuBHUTE
nporpamu, cpeutly KouTo [lpy*ecTsoTo BCe Olle He € W3BBLPLIKWAO Pa3XOAn KbM Kpaa Ha OTYETHMUA
nepuoA, [py»ecTBOTO e NpeaAcTaBUNO0 Te3W CYMK KaTo HacT OT NO3ULUSA ,334b/IKEHUA N0 ONEePaTUBHH
nporpamu 1 CbOTBETHO B CbnocTasumara nHopmauua 3a 2016 r.

B pesyntat Ha ToBa 1 686 xuA. nB. NpeAcTaBAHM B NO3ULMA ,Npuxoau 3a 6bvaewmn nepuogun” npes 2016
r. ca peknacupuumpaHu 1M npeacTaBeHU Kato 4acT OT NO3vuMA ,33Ab/KEHUA MO OnNepaTUBHM
nporpamu”.
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Joxodu om HemHO uameHeHue Ha 3a0bAXNCeHUAMA No ONePaMuUBHU NPoPamu

Joxogute Ha ApyxecTBOTO 3a 2017 r. B pasmep Ha 2 798 xun. n.. (2016 r.: 1 292 xun. nB.) ca cBbP3aHK
C HamanABaHe Ha 3aAb/KEHUATa NO ONepaTMBHW NpPOrpamMu U BKAOYBAT (a) AOXOAM OT HETHO
M3MEHEHUEe Ha 3a4b/IKEHUATA NO ONepaTUBHU NPOrpamMu 3a NOKPUBaHE Ha Pa3xo4u 3a ynpasneHue B
pa3mep Ha 2 654 xun. ne. (2016 r.: 1 060 xun. ne.) u (6) aoxoau OT HETHO U3MEHEHMWE HA 3aAb/IKEHNATA
no onepaTUBHM NPOrpamu 3a NOKpUBaHe Ha pe3yaTaTy No pUHAHCOBM OonepaLn B pasmep Ha 144 xun.
nB. (2016 r.: 232 xun. nB.).

Joxodume om HeMHO uameHeHue Ha 3a0bAXEHUAMA N0 ONepamueHU NPOPAMU 3d NOKPUBAHe Ha
pasxodu 3a ynpaeneHue ce ¢GOPMMPAT OT NOAYYEHOTO Bb3HArPaXKAEHWe 3a ynpaBAeHue Ha
NoNy4YeHUTE NbPBU TPAHLIOBE, CbINIACHO YCNOBUATA HA CHbOTBETHUTE PUHAHCOBU CNOPa3yMEHMA.

Ot Hayanoto Ha 2016 r. e npueTa cHeTOBOAHA NOAUTHKA, CNOPeA KOATO AO0X0AU OT HETHO M3MEHeHue
Ha 3aabMKeHuATa No oNepaTUBHU NPOrpamu 3a NOKPUBAHE Ha pa3xo4u 3a ynpasaeHue ce Npu3HaBat
[O CTeneHTa Ha Bb3CTAaHOBMMMTE Pa3x0Au, pasnpeneneHn No onepaTMBHW nporpamu Ha 6Hasa
KoepuumMeHTH 3a pa3npepeneHune Ha pasxoam, ogobpenn ot YC.

Takcara 3a ynpasneHue ce popmupa OT ABa KOMNOHeHTa: 6a30B KOMNOHEHT U KOMMNOHEHT, 6a3npaH
Ha nocrurHatu pesyntati. 3a 2017 r. v 2016 r. TakcaTta 3a ynpasneHue BKAOYBa camo 6a3os
KOMNOHEHT.

Joxodume om HemMHO u3mMeHeHue Ha 3a0bAXEHUAMA 110 ONepamueHU NPO2PamMu 3a NOKPUBAHe Ha
pesynmamu no ¢uHaHcosu onepayuu 3a 2017 r. n 2016 r. BKAIOYBA HAYNCIEHN OTPULATE/IHN IUXBK
no pa3naalwarenHuTe CMeTKU 33 onepaTuBHUTE NPOrpamm.

Pa3xodu 3a ynpasnerue

Pasxoaure 3a ynpasaeHue NoKpuUT ¢ npuxoan 3a 2017 r. ca B paamep Ha 2 654 xun. nB. (2016 r.: 1 060
XWA. N1B.), KOUTO BKNIOYBAT M Pa3xoAM 3a AaHbuM B pa3mep Ha 1 xun. ne. (2016 r.: Hyna). MpusHaTute
nNpUxoau NpeacTaBNABaT YacCT OT Bb3HArpaXAeHUETo No ckaloveHuTe PuHaHCcoBU cnopasymernusa (PC)
¢ Ynpaenssawure opradu (YO) no CbOTBETHUTE NPOrpamu.

®uHaHcoBUAT pe3ynTar 3a 2017 r. e Hyna (2016 r.: Hyna).

CbrnacHo un. 42 ot Pernament (EC) Ne 1303/2013, pasxoauTe, BK/AOUATENHO W3BbPLUIEHUTE 33
noaroTeuTenHa paboTa BbB BPb3Ka C PUHAHCOBUA MHCTPYMEHT Npean NoANUCBaHE Ha CbOTBETHOTO
¢$u1HaHCOBO cnopa3ymeHmne, ca AoNyCTMMKM OT JaTata Ha NOANUCBAHETO HA CbOTBETHOTO PUHAHCOBO
cnopasymeHue.

Mopaau npunaraHeto Ha un. 42 ot Pernament (EC) Ne 1303/2013 pa3xogu 8 pa3mep Ha 362 xun. ns.
(31.12.2016 r.: 366 xun. NB.), NpeacTaBAABaWM pa3npeae/ieHn Pa3xoau NO OnepaTUBHA nNporpama
»OKonHa cpepa“, npuoputetHa oc 1 ,Bogn“ He ca nokputu ¢ nNpuxogu, Toil KaTo PUHAHCOBO
cnopa3symeHue no Tasu nporpama He e noanucaHo A0 Kpas Ha 2017 r.

Cmpykmypa Ha pasxodume 3a ynpasseHue rno 200uHu

Hali-ronaim oTHOCUTeNeH AN B pasxoauTe 3a ynpas/ieHne MMaT pa3xoauTe 3a NepcoHan u pasxogute
33 BbHLHU yCAYTU.

viii



®OHA MEHUKHP HA PUHAHCOBU UHCTPYMEHTU BBAIFAPUA EALL

AOKNAL 3A AEAHOCTTA

3a roguHara, npukaiousawta Ha 31 npekemspu 2017 .

2017

paixoaM 3a
amopinsay
nAa, 4%

pasxoamnia —
BLHUIHK
yenyru, 20%

pa3xopu 3a
nepconana,
73%

2016

pa3xoam 3a
amopTtu3saum
A, 2%

pasxoau3a "
BLHUIHK
yenyru, 16

pasxopm 3a
nepcoHana,
78%

Pasxodume 3a ynpaesneHue no 200uHu eKoM8aM:

Pasxoau 3a nepcoHana
Pa3sxopu 3a BbHWHK yCayru
Pa3xoau 3a matepuanu

Opyru pasxoau
Pa3sxogu 3a amopTu3auua

2017 2016
Xxun. ne. Xun. ne.

1948 830
531 168

18 22

63 20

93 20
2653 1060

Mpes 2017 r. aeiiHOCTTa Ha APYXECTBOTO Ce pa3pacTBa, KOETO BOAU A0 YBE/NMUEHUE HA pasxoauTe €
1 593 xun. nB. unn 150% cnpamo npegxogeH nepuog,

YBeNnuueHnMeTo Ha pasxoAuTe 3a ynpasBneHue € B Pe3ynTaT OT pa3BUTUETO Ha AeWHOCTTa,
Heo6xo0AMMOCTTa OT AONbABAHE Ha €KCNEePTHMA CbCTaB Ha [PYKeCTBOTO WU OT yBeAWYaBaHETO Ha
pasxoauTe, CBbp3aHu ¢ Ny6AUYHOTO NpUchCTBUE Ha [ApyecTBoTO. TOBa BOAU A0 yBEAUUYEHUE Ha:

® CpeaHO-CMUCHYHUA CbCTaB Ha [pywecTsoTo ot 27 B KpaA Ha 2016 r. Ha 39 cAyXUTENN KbM
Kpaa Ha 2017 r., pecnekTMBHO Ha pa3xoauTe 3a Bb3HarpaXaeH1A CbC Cyma B pa3mep Ha 1 118

XWAN. NB.;

® pasxogute 3a Haem Ha oduc ¢ 141 xun. nB. nopaay dpakxra, Ye oT m. aBryct 2016 r. e HaeT oduc;

e pasxogute 3a 06yyeHus c 38 xun. ns.;

e Pa3xoguTe 3a BbHLIHKW NPABHU YCAYTU € 29 XUA. NB., NOPaAV NON3BaHE Ha BbHILHA eKCnepTv3a
CBbp3aHa CbC CTPYKTYPUPAHETO M U3rPaKaaHeTO Ha GUHAHCOBU UHCTPYMEHTH;

® pasxoauTe 3a KOPNOPATUBHWU KOMYHUKaLMK C 43 XuA. NB., CBLP3aHMU C YHACTUA B PasAnYHU
cbbUTMA N MepoNpUATUA C Lien NoBUwaBaHe MHPOPMUPAHOCTTA Ha 3aMHTEPeCOBaHN CTPaHK

OTHOCHO AeiHOCTTa Ha [lpy»ecTBoTO.

Axkmusu u nacusu

Kbm 31.12.2017 r. obwara cyma Ha aKTMBMTe Ha [pyKeCTBOTO e B pasmep Ha 235 197 xua. nB..
(31.12.2016 r.: 224 940 xunn. nB.). HalA-ronam gAN B aKTUBUTE UMAT ,NAPUYHUTE CPEACTBA U NAPUUHUTE



®0HA MEHMA)!SbP HA PUHAHCOBU UHCTPYMEHTU BbJ/IFAPUA EAL]
AOKNAA 3A DEUMHOCTTA
3a roiMHaTta, npuknovBawa Ha 31 aekemspu 2017 r.

eKBMBaneHTn” - 99%, cneaBaHu OT rpynata Ha ,umoTn u obopyasaHe” — 0.4%. OT nacusute Ha
DPYKECTBOTO C HalA-ronAm aan ot 99% ca ,,3aAb/KEeHUATA NO ONEPATUBHU Nporpamu”,

MapuuHuTe cpeacTsa kbm 31.12.2017 r. N0 CMeETKY 33 ONepaTUBHKU Nporpamu ca B pasmep Ha 231 066
xun. ng. (31.12.2016 r.: 223 984 xun. nB.), a N0 CMETKAa 33 U3APDbIKKA Ca B pa3mep Ha 2 763 xun. nB.
(31.12.20161.: 2 xua. ne.). Kbm 31.12.2016 r. nonaraemuTe Ce TaKCHU 3a ynpas/jeHue B pasmep Ha 2 096
XWN. NB., CbINACHO CKAlOYeHUTe PUHAHCOBKM CNopasyMeHun, He ca 6unn usterneHn NO cmeTkaTta 3a
n3ApbXKKa U ca 6unn No pasnnawiartenHuTe CMeTKKU 3a onepaTMBHUTE NPOrpamm.

3aabMKeHWATa NO ONepaTMBHM NPOrpaMu KbM 31 geKemBpY BKNIOYBAT:

2017 2016

xun. ne. xun. ne.

3aAb/IKEeHUA KbM YNPaBAABALLUY OpPraHui 231 066 221 888

Doxoau 3a 6bgewwm nepuogu oT nonaraemuTe Takcu 3a 3432 1686
ynpasneHue

BaemaHus N0 nonaraemu HEU3TEr/IEHU TaKCK 33 ynpasneHue (696) -

233 802 223574

YsenuueHMeTo Ha 3aAb/MKEeHUATa KbM yNpasnABaLmMTe opraHu 8 pasamep Ha 9 178 xun. nB. ce AbNXKK
Ha nony4yeH Nbpeu TpaHw no ONOC, NO2 ,,Ornaabun” 8 pasmep Ha 13 108 xun. nB. U HamaneHne Ot
M3NNaTeHU TaKkCK 3a ynpasnexune B pasmep Ha 3 704 xvn. nB., U NNaTeHN OTPULATENHN ANXBU B pasmep
Ha 226 xun. n..

Mo onepaTtuBHK Nporpamu 3aabAKeHUATa BKAIOYBAT:

2017 2016

xun. ne. xun. ne.

on ,UHoBaummn u KOHKYpeHToCcnocobHocT 111 666 113 068
on ,,Pernonu B pacrex” 89 755 91753
OnN ,PazsnTue Ha YOBeLLIKUTE pecypcu” 16 833 17 067
ON "Okonna cpepa”, Oc OTnagbum 12 812 -
231 066 221 888

[TonyyeHuTe U HauncneHuTe TaKcKu 3a ynpassieHue (aoxoan 3a 6bdewn nepuogu oT nonaraemute
TakCU 3a ynpaeneHue), KOMTo Kbm 31 aeKkemBpu He ca NpU3HATU B OTYETa 3a AOXOAWTE Ha
[ py»KecTBOTO N0 NPOrpamm Ca KakTo cneaBa:

2017 2016

xusn. ne. xun. ne.

ON ,,MHoBauuK n KOHRypeHTocnocobHocT 1665 1161
On ,,PernoHn B pactex” 1368 251
O ,,Pa3ButHe Ha YoBeLlIKUTE pecypcn” 246 274
ON "OkonHa cpepa”, Oc OTnagbum 122 -
NMununarusa JESSICA 31 -

3432 1686




®OHA MEHMA)!SBP HA PUHAHCOBU UHCTPYMEHTU BB/ITAPUA EAJ
AOKNAL 3A AEMHOCTTA
3a roguHara, npukniousala Ha 31 aekemepu 2017 r.

Mony4eHute no cmetka 3a cobCTBEHM CpeacTBa CymM OT TAaKCU 33 ynpasBneHue No OnepaTUBHM
nporpamun kbm 31.12.2017 r. ca B paamep Ha 6 514 xun. nB. n NO NPOrpamu ca KakTo chensa:

e 0N ,WHoBauum u KoHKYpeHTocnocobHocT” — 3 013 xun. n..;

e ON ,PeruoHu B pactexx” —2 592 xun. ns.;

e O ,Pa3sutue Ha YoselwKute pecypcu” — 613 xun. ns.;

e 0N ,OkonHa cpega“, NO2 OtTnaabum — 296 xun. ns..

OT 1ax obwo ycBoeHUTe TaKcu 3a ynpaBneHue Kbm 31.12.2017 r. (T.e. OTYETEHM B NPUXOL,
KyMy/IaTUBHO) ca B pa3mep Ha 3 741 xun. nB. (pa3xoam 3a ynpasnenue u AAC), KakTo cnepsa:

e 0N ,NHoBauun U KOHKypeHToCcnocob6HocT” — 1 830 xun. nB.;

e ON ,PernoHu B pactex” —1 347 xun. ns.;

e 0N ,Pa3BuTHe Ha YOBeLWKUTe pecypcu” — 389 xun. ne.;

e 0N ,OkonHa cpepa”“, NO2 Otnaabuu — 175 xun. ns..

Mo UHnumnatuea JESSICA kbm 31.12.2017 r. ca HaYMCNEHKN TaKCK 3@ ynpaBaeHue B pa3mep Ha 68 xun.
NB., OT KOUTO KaTo Npuxopn ca NnpusHath 3a 2017 r. 37 xun. ne..

Takcu 3a ynpasneHue 3a ycBosaBaHe (T.e. 3a npu3HaBaHe 8 NPUX04) B CheABally nepuog, ca B pasmep Ha
2 736 xun. NB. M HaYMCNEHN TaKCK 3a ynpasneHue kbm 31.12.2017 r., HO ¢ nagek npe3 2018 r. ca B
pa3mep Ha 696 xun. ns.

7. QvwepHu KOMNAHWUK U KNOHOBE

Kbm 31.12.2017 r. [py*KeCTBOTO He NpuTeXasa AbWEPHU KOMMAHUM U CbOTBETHO HE Ce U3fOTBA
KOHCONMaupaH GUHAHCOB OTYET.

Kbm 31.12.2017 r. ipy:KeCTBOTO HAMA KAOHOBE,

8. HayuyHouscnepoBaTescKa v Pa3BoOiiHa AeHHOCT

DO pyHecTBoTo He U3BbPLIBA HAyYHOWU3CNeA0BaTE/ICKA U Pa3BOHA AeMHOCT.

9. Bob3HarpamaeHue Ha YAEHOBETE Ha Ynpasurensus u HaasopeH coBer

Mpes 2017 r. o6wara cyma Ha Bb3HArpaxaeHUATa, U3NAATEHN HA YNEHOBETE Ha YNPaBUTENHUA CbBET
e B pasmep Ha 292 xun. n.. (2016 r.: 192 xun. nB..)

Mpe3 2017 r. n 2016 r. uneHoBeTte Ha Hag3opHua CbBET He cCa NOAy4yaBanu Bb3HarpakaeHue ot
ApyxecTBoTo.

. BAXHWU CbBUTUA, HACTBNUAN CNEL OATATA HA CbCTABAHE HA rogulHUA ®UHAHCOB
OTYET

C noemaHeTo Ha pyHKumuute Ha XonamHros ¢oHa no JESSICA 3a Bbnrapusa 3a ynpasneHue Ha T.H. BTOPU
UMKbA NpeaocTaBeHo puHaHcupaHe B aonyctumu no OMNPP npoeKkTu B cegemte Hali-ronemu rpaga B
Bwvarapua: Copua, Byprac, MneeeH, Nnoesaus, Pyce, Ctapa 3aropa u BapHa, ce ckniouuxa cnegHute
CnopasymeHus 3a NPexBbp/fHe U 3amecTBaHe:
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®OHA MEHUOXXHP HA PUHAHCOBU UHCTPYMEHTU BB/ITAPUA EALL
AOKNAA 3A [EAHOCTTA
3a roanHaTa, npukaioYBawa Ha 31 aekemspu 2017 r.

Ha 14.02.2018 r. mexxay MMHUCTEPCTBO Ha PErMoHanHOTO pa3BuTue U BaaroycTpoiicTBOTO Ha
Penyb6nuka bbvarapus (MPPB), PMOUB, PoHg 3a ycToNuMBO rpaacko passutue EAL (OPYIP) u
®oHp 32 opraHWTe Ha MecTHOTO camoynpaBneHue — ONAF EALL (B KauectBOTO My Ha
nopvuuren).

Ha 23.02.2018 r. mexay MUHUCTEPCTBO Ha PerMoHanHOTO pasBuTUe U BaaroycTpoiicTBOTO Ha
Peny6nuka Bbnrapua (MPPB), ®PM®UB, PernonaneH ¢poHng, 3a rpaacko passutue Afl (POIP), u
nopvuutenute: Cocuerte MeHepan Ekcnpecbank All, EnaHa XonguHr Afl u BonkaH AgBaitavpc

Mo cunara Ha Te3n cnopasymeHua MPPB npexsbpna Ha [ipyXXecTBOTO BCUUYKW CBOU B3emMaHMUA, Npasa
M NPeTeHuUU NPou3TUYaLWM oT ckalodeHmuTe OnepaTuBHU CNOPA3yMEHUA CbC CbOTBETHUTE PUHAHCOBU
nocpegHUUM 3a ynpasneHue Ha npeaocTaBeHun cpeacTsa nog, gopmarta Ha ,,YCA0BeH 3aem”. AkTusure
OTHOCMMM KbM YCNoBHMA 3aem 0610 3a asaTa ®IP kbm aata 06.10.2017 r. ca B paamep Ha 57 778 xun.

ne.

IV. PA3BUTUE HA BEAHOCTTA NPE3 2018 .

OcHOBHUTE Lenu, KOoUTOo [Ipy)KecTBoTO CYM NOCTaBA 3a nocTuraHe npes 2018 r., BKAKOYBAT:

v TpUKNIOYBaHE Ha OTKPUTUTE npoueaypu 3a u3bop Ha GUHAHCOBM NOCpeaHULM NO

cnegHute MHCTPyMmeHTU: POHA 33 YCKOpABaHe U HayanHo ¢puHaHcupaHe (PYHD) no
OMNUK n ®ong 3a rpaacko passutue ($rP) no ONPP;
BbB Bpb3ka C noanucaHoto ¢uHaHCcOBO cnopasymeHue ¢ YO no OnepatuBHa
nporpama ,PermoHanHo passutue” 2007-2013 r. 3a Bb3anaraHe Ha PMOUB Ha
GyHKUMUTE Ha MeHMAKBP Ha XonauHros ¢oHa no JESSICA ¢uHanusmpaHe Ha
npoueayparta no nognucsaHe Ha TPUCTPaHHUTE cnopasymeHua ¢ MPPB u ®IP u
CKNIOYBAHETO Ha aHekcu Kbm OnepaTuBHUTE cnopasymenus ¢ gsata ¢oHpa 3a
rpaacko passuTue;
MoanucsaHe Ha ¢$pUHAHCOBOTO cnopasymeHune ¢ YO Ha ONOC no NO ,Bogu“ cnep
¢duHanu3npaHe Ha AUCKYCMOHHUTE BbNPOCK NO HEr0 U UHBECTULMOHHATA CTPaTerus.
CTpyKkTypUpaHe Ha GMHAHCOBM MHCTPYMEHTH, CTapTUPaHe Ha OTKPUTU NPOLEAYPY 33
n3bop Ha PpMHAHCOBM NOCPEAHULM U NOANUCBAHE HA ONEPATUBHU CNOPA3YMEHMA NO
chepHuUTe onepaTUBHU NPOrpamu;
o ONUK - doHp 3a puckos kanutan, ®oHg MeuaHuH/pactex, PoHg 3a
TEXHONOTUYEeH TpaHcdep 1 MUKpOKpeauTUpaHe;
o OMNPYP - MuKpoKpeauTUpaHe CbC CNOAENEeH PUCK WU/MAW rapaHUMUOHHA
nogkpena.

38eHo 3a KOOPOUHAYUA

[pyxecTBoTo e B Npouec Ha M3rpa)xgaHe Ha 3BEHO 3a KOOPAWHAUMA BbLB BPb3Ka C NOANWUCAH Ha
13.12.2016 r. 8 Jliokcembypr MemopaHaym 3a pasbuparencrso mexay ENB u Boarapva, B KOWTO e
npeaBUAEHO HeroBoTo cb3pasaHe no ,MnaHa 3a uHsecTUuun 3a EsBpona” (Mnana ,lOHKep”) B
Bvarapusa. 3seHoTo We 6vae B nomouy Ha HGbarapckuTe npegnpuemayn, Ny6AUUHUTE UHCTUTYLUKN U
MecTHaTa BNacT NP1 NOAroTOBKaTa W CTPYKTYPUPAHETO Ha KavyecTBEHM NPOEKTU U HAaCOYBAHETO UM
Kbm cCbllecteyBawmte ¢oHgose (EPCU unu ECUD) KaTo BB3IMOKHU M3TOMHMLM 33 TAXHOTO
¢uHaHcnpaHe. PMHAHCUPaAHETO Ha AeMHOCTTa Ha 38@HOTO LWe 6bae OCbWECTBEHO Ype3 yBemyeHne
Ha KanuTana Ha ApPYeCTBOTO OT eAHOANYHUA COBCTBEHUK.

V. YNIPAB/IEHUE U KOHTPO/1 HA PUCKA NPE3 2017 T.

OcHoBHHUTE d)MHaHCOBM nacvsu Ha [ipy»KeCcTBOTO BKAOYMBAT 3aAb/KEHUR No onepaTuBHN Nporpamu,
334b/KEHUR NO rapaHuUK U 3agbMKeHUA Kbm AocTasynuu. [pyxecTBOoTO fipuTeKasa d)MHaHCOBM
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®OHA MEHMA)K_“I:P HA PUHAHCOBU UHCTPYMEHTU BDB/ITAPUA EAL,
AOKNAL 3A OEUMHOCTTA
3a roagmMHarta, npuknioyBala Ha 31 aekemspu 2017 r.

aKTUBM, KOMTO BbL3HUKBAT NPAKO OT AEMNHOCTTA W BKAIOYBAT NapudHM CPEACTBA U rapaHLUMOHHW
Aeno3unTy.

DeliHoctTa Ha PMOPUB EAL M3UCKBA NOEMAHE Ha PUCKOBE U TAXHOTO NPOPECUOHANIHO ynpasieHue.
CbLHOCTTA Ha yNpaBAeHWETO Ha PUCKA OT CTpaHa Ha [ py»ecTBOTO ce u3pasfsa B uaeHTUPuUMpaHe
Ha BCUMYKM KAIOYOBM puUcCKOoBe 3a [lpyXecTBOTO, TAXHOTO W3MepBaHe, KaKTO W ynpasneHne Ha
puckosuTe nosuuun. MNepuognyHo [LpyKecTBOTO npernexpga, Kato npu HeobxogumocTt u no
npeueHka, agantupa CBOMTE NOJIUTUKU W NpaBuna 3a ynpaBiAeHWe Ha pUCKa KbM U3MEHeHuATa B
MKOHOMMUYECKaTa cpeaa.

OpyxecTsoTo p,ed)uuupa PUCKAa KaTO Bb3MOXHOCT 34 33I’Y6M nwnan NnponycHatu NoaA3n, KOUTO morar Aa
Ce Ab/KAT KAaKTO Ha BbHLWHW, TaKa U Ha BbTpeLWHN d)aK'ropn.

B KOHTEKCTa Ha AeHOCTTa Ha [lpyKeCcTBOTO, OCHOBHUTE PUCKOBE, KOUTO €BEHTYa/IHO Buxa moriu aa
Bb3HUKHAT npes PMPUB EAJ] ca KpeAUTEH PUCK, Na3apeH PUCK, GUHAHCOB PUCK, ONEPALIMOHEH PUCK,
TEXHO/IOTUYEH, PEerynaTtopeH PUCK, cTpateruvyeckn, 6usHec pUCK, penyTauuMoOHEH PUCK, PUCK OT
KOHUEHTpPauuu, TMKBUAEH 1 INXBEH PUCK. [ipyXeCTBOTO He € U3NOXKEHO Ha LIEHOBU PUCK.

YnpaBneHUeTo Ha pUcKa ce U3BbPWBA OT 3BEHO ,YNPaBAEHWE U KOHTPOA HA PUCKA” NO NOMUTUKK U
npoueaypu oaobpeHu OT YnpaBuTeNHUA CbBET. 3BEHO ,YNpaBAE€HME W KOHTPON Ha pUCKa”
naeHTUdULMpa, OLEHABA U YNPaBAABa PUCKOBETE B [lpY)KeCTBOTO B CbTPYAHMYECTBO C OCTaHANUTE
3BeHa. YnpasuTeNHUAT CbBeT e 0406pun nucMeHn npaBuna 3a UANOCTHOTO YNpaB/JieHUe Ha PUCKaA, a
CblO TaKa M NUCMEHU NONWUTUKK, KOUTO NOKPUBAT cneunduyHu 061acTM Npu ynpassieHUeTo Ha
puckosete.

CbieBPEMEHHO, BbB BPb3Ka C NPeROCTaBeHUTE CPeacTBa 4Ype3 onepaTMBHMTE NpPOrpamu 3a
U3nbAHeHWe Ha GUHAHCOBU MHCTPYMEHTH, AEWHOCTTa Ha [py)KecTBOTO Ce Cneay OT HaLUOHANHUTE U
€BponeifcKUTe KOHTPONHWM W OQUTHW OpraHW, OTTOBOPHU 33 3aKOHOCHOOPA3HOTO pasxogBaHe Ha
cpeactBa OT EBpPONECKUTE CTPYKTYPHWU W MHBECTMUMOHHM OHAOBE, B T.M. Caywbute Ha
EBponeiickaTta Komucua, EBponeiickata cMeTHa nanara, EBponeiickara cnyx6a 3a 6opba c usmamure
OLAF. MMpouecute Ha B3emaHe Ha pPEWEHWA U yNpaBAeHWEe Ha PUCKOBETE Ce PbKOBOAM OT
cneusanusvpaHa paboTHa rpyna, BKNIOYBAWA HAYa/HULM HA OTAE/IM, KAKTO U PbKOBOAWUTENW HA
K/IIO4OBM 3B€HA CBbP3aHM C UAEHTUDUKALUUATA, YNPABNEHWUETO M OLEHKATa Ha puckoseTe. PaboTHaTa
rpyna M3BbPLUBA OLEHKA Ha PUCKOBETE, KOATO Cneq TOBa NPeACTaBA Ha YNPaBUTENHMA CbBET Ha
DpyxecTBOTO 3a nperneg u oaobpeHue. Npu HeobxoaMMOCT paboTHaTa rpyna cbrnacysa AeicTBuATa
CY € YNpaBUTEAHMA CbBET UNWN HEFOBU YNeHoBe.

Mpepsua KpaTkata MKOHOMMYECKA AEeNHOCT Ha ApyKecTBoTo, KbM 31.12.2017 r. ocHOBHATa yacT oT
naeHTuPUUMpannTe pUCKoBe ca onepaTuBHW. BcMuku puckose ce 0606uaBart B perucTop, Kbaero ce
NOCOYBAT OCHOBHW PEKBU3UTU KaTO: UME, OMUCAHME, KOHTPO/, OLEHKA, OTTOBOPHULW, NpeanpueTu
MepKu n ap.

DonbnHutenHa nidopmauma e npeacraseHa B benexka 22.

VI. NIPUAOBUTHU, NPUTEXXABAHU WU NPEXBBLPNIEHU OT YNEHOBETE HA YNPABUTE/IHUA WU
HAQ3O0PHUA CbBETU AKLLUU U OB/IUTALLUN HA APYKECTBOTO

YneHoBeTe Ha YnpaBuTenHua n Hag3opHUA CbBETU He ca NpuaobuBanu, NpuTeXaBanu u NPEXBbPARAM
akuuu unmn obauraumm Ha [lpyxecrsoTo.
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®O0HA MEHMA)K_"bP HA PUHAHCOBU UHCTPYMEHTU BB/IFAPUA EAL
AOKNAA 3A AEUMHOCTTA
3a roguMHara, npuknodBawa Ha 31 pekemspu 2017 r.

Vil. NPABA HA Y/IEHOBETE HA YNMPABUTEAHUA U HAA3OPHUA CbBETU 3A NPUAOBUBAHE HA
AKUHNU U OB/IUTALLUU HA APYKECTBOTO

YneHoseTe Ha YnpaBuTenHuna u Haa3opHUA CbBETU HE NPUTENKABAT CNewmanHu npasa 3a npugobusane
Ha akuumn unu obauraumn Ha [pyKecTsoTo.

Vill. UHOOPMAUUA 3A NPUAOBMUBAHE HA COBCTBEHW AKLUW, USUCKBAHA NMO PEOQA HA
YN.187a OT TbPTOBCKUA 3AKOH

Kom 31.12.2017 r., egHonuuyeH cobcTBeHWK Ha Kanutana Ha [pyecTBOTO e AbpKaBaTa,
npeAacTaBnaBaHa OT MMHUCTBPA HA puHaHcuTe. O6waTa cyma Ha akuuute e 1224 479 nesa (2016r.: 1
224 479 nesa) ¢ HoMUHanHa CTOWHOCT Ha 1 akuua 1 nes (2016 r: 1 nes). Npe3 PpuHaHCOBaTa roguHa
HAMa npnaobutn n npexsbpnenmn cobcTeeHn akuuu.

IX. UHOOPMALUA 3A YHACTHUE HA YNEHOBETE HA YNPABUTE/NHUA U HAA3OPHUA CbLBETU B
TVbPrOBCKU AOPYXECTBA KATO HEOrPAHUMEHO OTIOBOPHU CHAPYXHUUU WU/UNKU
NPUTEXAHUE HA MOBEYE OT 25% OT KAMUTAJIA HA APYIO APYXECTBO, USUCKBAHA MO PEQA
HA 471. 247 OT TbPTOBCKUA 3AKOH

YneHoseTe Ha YnpasutenHua u Haa3opHMA CbBETU Ca AEKNAPUPanu, Ye HAMAT y4acTus B Apyru
TbProBCKW APYKECTBA KaTO HEOTPAHWUYEHO OTTOBOPHU CbAPYXHULM N/UAKN NPUTEKAHKUE HA NOBEYe OT
25% OT KanuTana Ha Apyro ApPY)KeCTBO, KAKTO He y4acTBaT B yNPaBAEHUETO Ha APYrv APYXKeCTBa Un
Koonepauuu Kato NPOKypPUCTU, YNPaBUTENNU WU YNEHOBE Ha CbBETH, C M3KNIOYEHUE Ha:

> T-H NnameH NeTkoB (yneH Ha YC), KOWTO geknapupa 4e uma yyactue ¢ noseye ot 25% oT
KanuTana Ha TbpProBCcKo Apyxectso Katanausuc OO[], yyactBa B HeroBoTo ynpaBaeHue U
Karanusuc OO[ He n3sbpluBa KOHKYPeHTHa geiHocT Ha PMOPUB EAL;

> T[-xa MapuHena Metposa (npeacepaten Ha HC) e usbpaHa 3a uned Ha CL Ha Bbarapcka
doHpoBa 6opca-Codua AL,

X. CAENKK NO PEAA HA 4/1.2406 OT TbPFTOBCKWUA 3AKOH

Mpe3 2017 r. n 2016 r. HAMa CKAKOYBaHKU AOTOBOPU MEXAY Y1eHOBETe Ha YnpasutenHusa u Hag3opHua
CbBETU UK TEXHKU CBbP3aHM NnLa u [lpyKecrTsoTo, KOUTO U3/1M3aT U3BbH 0bUuaitHaTa My geiHOCT Uin
CbLUECTBEHO Ce OTKNOHABAT OT Na3apHUTe YCAOBUA.

CBETOCJ/IABA TEOPTMEBA
U3nvanumeneH oupekmop u
YneHn Ha YnpasumenHua ceeem

Dara: 27 mapt 2018 .
rpag Codua, Bvnrapun
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[loknag Ha He3aBUCUMKUSA O0QUTOP
[0 eAHONNYHNA COBCTBEHUK

Ha ,®OHA MEHUOXbBP HA OUHAHCOBU MHCTPYMEHTW B
Bb/IFAPNA" EAQ

[loknag OTHOCHO oAuUTa Ha dh1MHaHCOBUA OTYeT

MHeHue

Hue wu3BbplIMXME OAUT Ha NPUIOXEHUA unHaHcoB oTtyeT Ha ,OOHOA MEHUAXBP HA
OUHAHCOBU MHCTPYMEHTHU B BB/ITAPUA " EAL (., OpyxecTBoTo"), BKAKOYBALLY OTYET 33
(h1HaAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2017 rogunHa, oT4eT 3a BceobxBaTHWMA foOXoA,
OTYeT 3a NpoMeHUTe B COBCTBEHMA Kanutan M OTYeT 3a NnapuyHMTe NOTOUM 3a roauHara,
3aBbpLlUBatlla Ha Ta3n AaTa, KakKTo M NOACHUTENHW 6eneXxkm KbM (PUHAHCOBUA OTYET,
CbAbpXawwm 1 0606LLeHo onoBecTABaHE Ha CbLECTBEHUTE CYETOBOAHM NONUTUKMN.

Mo Hawe MHeHWe, NMPUIOXKEHUAT (PUHAHCOB OTYeT AaBa BAPHA W 4YecCTHa npeactasa 3a
(PMHEHCOBOTO CLCTOAHME Ha [ApyxecTBOTO KbM 31 pekemBpu 2017 rognHa U 3a HerosuTe
hnHaHCOBK pe3ynTaTn OT AEMHOCTTa U NAapUYHNTE My NOTOLM 3@ roAnHaTa, 3aBbpluBaLLa Ha
Tasw Aarta, B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTu 3a hmHaHcoBo ot4yuTane (MCOO),
npuetn ot EBponelickuA cuio3 (EC).

basa 3a nspasnBaHe Ha MHeHue

Hue u3BbpWMXME HawKA OAWUT B CbOTBETCTBUE ¢ MexayHapogHuTe OAWUTOPCKW CTaHaapTw
(MOC). HawuTte OTrOBOPHOCTM CbINACHO Te3W CTaHAAPTU Ca OMWCAHW AOMbBAHUTENHO B
pasgena oT HawwmA fgoknag ,,OTroBOpHOCTN Ha 0ANTOPA 3a OAMTA Ha (hMHAHCOBUA oT4eT", Hue
CMe He3aBuCchmK OT [IpyKeCTBOTO B CbOTBETCTBME C ETUYHMA KOAEKC Ha NpodecnoHanHuTe
cyetoBoauTenn Ha ChbBeTa 3a MeXAyHapoOHW CTaHAapTM NO eTUKa 3a cyeToBoaAuTeNnwn
(Koaekca Ha CMCEC), 3aeiHO C eTUYHUTE U3NCKBaHWA Ha 3aKOHa 3a He3aBUCUMNA hUHAHCOB
oauT (BH®O), NPMNOKUMU MO OTHOLLIEHWE Ha HALLMA OAWT Ha huHAHCOBUA OT4eT B Bbnrapus,
KaTo HWE U3NbMHKUXME W HALLWUTE APYTY eTUYHU OTFOBOPHOCTH B CbOTBETCTBME C U3UCKBAHUATA
Ha 3HOO n Kogekca Ha CMCEC. Hue cuntame, ue ognTOPCKUTE AOKA3ATENCTBA, MONy4Yeru OT
Hac, ca AOCTATbYHU U YMECTHM, 3a Aa ocurypaT 6asa 3a HalLeTo MHeHue,

Apyra nHdopMauusa, pasnnMyHa oT (OMHAHCOBUA OTYET U OAUTOPCKUA AOKaA BbPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApYyraTta UHdopMauua. [lpyrata uHOpMaLuA ce CbCTou
OT A0KNaAa 3a AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrNacHo Mnasa ceaMa OT 3aKoHa 3a
CYETOBOACTBOTO, HO HE BKNIOYBA (HMHAHCOBWS OTYET U HALLUA OAUTOPCKM AOKNAA BbPXY Hero.
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HalweTo MHeHMe OTHOCHO (hMHAHCOBUA OTYeT He o6XBalla ApyraTta MHGOPMALMA U HUE He
u3pasnBame KakBaTo W 4a e (hopMa Ha 3aKkNioYeHue 3a CUrypHOCT OTHOCHO Hef, OCBEH aKo He
€ U3PUYHO NOCOYEHO B AOKNAAA HY U [0 CTENEeHTa, A0 KOSTO @ NOCOYEHO.

BbB Bpb3Ka € HaLLMA oauT Ha (PUHAHCOBWA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyetem gpyrata MHopmauma v No TO3W Ha4YMH Aa NPELEHUM anu Tasu apyra MHgopmayms
€ B CbLeCTBEHO HECbOTBETCTBME C (HMHAHCOBUA OTYET MK C HaLIKUTe NO3HaHWA, NPUROBUTH
Mo BpeMe Ha 0ofuTa, WU NO APYr HAYMH M3MNeXAa A3 CbAbpXKa CbLLECTBeHO HernpasuiHo
poknaaeaHe. B cnyvaii ye Ha 6asaTta Ha paboTaTta, KOATO CMe W3BbPLUWAKW, HUe AOCTUTHEM [0
3aknloueHne, Ye e Hanuue CbLUeCTBEHO HeNPaBUIHO AOK/NaABaHe B Ta3u Apyra uHdopMayms,
OT HacC Ce W3NUCKBa Aa A0KNaABaMe To3u dhaKT.

HAMame KakBo fia goknaaBaMe B TOBA OTHOLUEHUeE.

OTroBOpHOCTU Ha PbKOBOACTBOTO M NMLaTa, HaTOBapeHu ¢ obwo ynpaBneHue 3a
thHaHCcOBUA OTYeT

PbKoBOACTBOTO HOCK OTFOBOPHOCT 38 U3rOTBAHETO U NPeACTaBAHETO Ha TO3MN (DMHAHCOB OTYeT,
KOWTO flaBa BAPHA M YeCTHA NpeAacTasa, B cbotBetcTBue ¢ MCOO, npuetu oT EC 1 33 Takasa
CUCTEeMa 3@ BbTpeLleH KOHTPON, KakBaTo PbKOBOACTBOTO onpegensa kato Heobxoguma 3a
ocuUrypsiBaHe W3roTBAHETO Ha (OUHAHCOBU OTYETU, KOWUTO HE CbAbPXKAT CbLUECTBEHU
HenpaswWIHW OTYMTAHWUA, HE3aBUCUMO ANy Ob/XKALUM Ce Ha u3Mama unu rpewka.

Mpu M3roTBAHE Ha (PMHAHCOBWMA OTYET PbLKOBOACTBOTO HOCU OTFOBOPHOCT 3@ OL|eHABAHE
cnocobHocTTa Ha [pyXKecTBOTO fAa npoab/Mku aa GYHKUMOHMPA KaTo AeicTsalyo
npeanpuaThe, OMNOBECTABAMKW, KOrato TOBa € MNPUIOXWMO, BbMNPOCK, CBbP3aHW C
npeanonoXeHNeTo 3a AeiCTBallo NpeanpuaTHE WM U3MON3Baliku cyeToBofHaTa 6asa Ha
OCHOBaTa Ha NPeanonoXeHMeTo 3a AeCTBALLO NPeanpuATUe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsBa [a NWKBMAWPa [PyXecTBOTO WM fa MPeycTaHOBWU AeMHOCTTa My, WM aKo
PbKOBOACTBOTO HA NPAKTMKa HAMA ApYra anTepHaTMBa, OCBEH Aa MOCTBLNN MO TO3U HaYWH.

Nvuata, HatoBapeHu ¢ o6WO ynpaBneHWe, HOCAT OTFOBOPHOCT 338 OCbLLUECTBABAHETO Ha
HaA30p Hag npoueca No UHAHCOBO OTYMTaHe Ha [ApyXKeCcTBOTO.

OTroBOpPHOCTK Ha oAUTOPA 3@ OAUTa Ha PMHAHCOBUA OTYET

HawwuTe uenv ca aa nonyyYmMm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa AaNy OUMHAHCOBUAT
OTYET KaTO US/NO He CbAbPXaA CbLIECTBEHW HernpaBWUIHW OTYMTAHWA, HE3aBUCUMO [anu
AbMXKALLM Ce Ha M3MaMa WNKW rpeLlka, v Aa M3gadeM OAWUTOPCKM AOKNaA, KOWTO Aa BK/OYBa
HALLETO OAUTOPCKO MHeHWe, Pa3yMHaTa CTeneH Ha CUrypPHOCT € BMCOKa CTeneH Ha CUrypHOCT,
HO He e rapaHuus, Ye OAMT, M3BbplUeH B cboTBeTcTBMe ¢ MOC, BMHAru wje paskpusa
CbLECTBEHO HEMpaBUNHO OTYWTaHE, KOraTo TakoBa CblLLECTBYBA. Hemnpasw/IHW OTYMTAHWA
MOraT f1a Bb3HWKHAT B Pe3ynTaT Ha M3Mama WNW rpeLLika U Ce CUMTAT 3a CbLLUEeCTBEHU, ako 6y
MOI/I0 Pa3yMHO Aa Ce 04aKBa, Ye Te, CAMOCTOATE/NIHO UMW KAaTo CbBKYMHOCT, Bruxa MoK Aa
OKaXaT B/VAHWE BbPXY UKOHOMMYECKMTE pelleHns Ha noTpebuTtenuTe, B3eMaHU Bb3 OCHOBA

Ha TO31 (IMHAHCOB OTYeT.
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KaTo vacT ot oguTa B cboTBeTCcTBMUE ¢ MOC, HMe n3non3same nNpodhecMoHanHa npeueHka u
3anassame npoecrnoHaneH CKenTULM3bLM No Bpeme Ha uenusa ogut. Hue cbLyo Taka:

— naeHTUGULMpPaMe 1 oueHsABaMe PUCKOBETE OT CbLLECTBEHU HEMPaBUIHN OTYMTAHNA BbB
(OUHAHCOBUSA OTYET, HE3aBUCMMO [Aanu Ab/MKALWM Ce Ha M3MaMa Wnu  rpewwka,
pa3paboTBaMe M U3NbAHABaMe OAWTOPCKU NPOLEeAYyPU B OTrOBOP HAa Te3n PUCKOBE W
nonyyaBame OAUTOPCKM [0KA3aTesicTBa, KOMTO Aa Ca AOCTAaTbYyHWM M YMeCTHW, 3a Aa
ocurypAT 6a3a 3a HaleTo MHeHWe. PUCKDLT fa He 6bAe PaskpuUTO CbL{ECTBEHO HemMpaBUIHO
OTYMTaHe, KOeTO e pe3ynTaTr oT M3MaMa, e Mo-BUCOK, OTKONKOTO PUCKa OT CbLUEeCTBEHO
HenpaBWIHO OTYUTAHE, KOETO e Pe3yNTaT OT rpeLLka, Tbii KaTo U3MaMaTa MOXKe Aa BK/I0YBa
TaliHO cnopa3ymaABaHe, daniumnguumpaHe, NpPeAHaMepPeHn NPoNnyCcKu, W3ABMEHUA 3a
BbBEXfaHe Ha oauTopa B 3abnyxaeHue, KakTo u npeHebpersaHe unu 3aobukanaHe Ha

BbTPELUHWUA KOHTPOSI.

— nony4yaBaMe pasbupaHe 3a BbTPeLUHUA KOHTPOA, MMaLl OTHOLUeHWe KbM oAuTa, 3a Aa
paspaboTUM OOMTOPCKM MpoLUedypu, KOWTO fa ca MOAXOAALM NpuU  KOHKpeTHUTe
obcToATeNCTBA, HO He C Uen U3pasfABaHe Ha MHEeHWe OTHOCHO edeKTUBHOCTTa Ha

BbTPELLHWUA KOHTPO/ Ha [pyXecTBoTo.

— OueHABaMe yMeCTHOCTTa Ha W3NOoN3BaHUTE CYEeTOBOAHU MNMOAUTUKM U Pa3yMHOCTTa Ha
cyetoBogHUTE I'IpM6l1M3I/1TeI'IHl/1 OUEHKN 1 CBbp3aHUTe C TAX ONOBEeCTABAHUA, HanpaBeHu OT

pbKOBOACTBOTO.

— pocTMramMe [0 3ak/loueHUe OTHOCHO YMEeCTHOCTTAa Ha W3Mon3saHe oOT CTPaHa Ha
PbKOBOACTBOTO Ha cueToBOAHATa 6a3a Ha OCHOBATa Ha NPeanoNOXeHWeTOo 3a AeNCTBaLL0
npeanpuaATve U, Ha 6asaTa Ha NoNyYeHuTe OAUTOPCKM A0KA3aTeNCcTBa, OTHOCHO TOBA Aani
e Hanuue CbleCTBeHa HeCUrypHOCT, OTHACALLA Ce A0 CbOUTUA MNK YCNOoBWA, KOWUTO Brxa
MOrNIX Aa NOPOAAT 3HAUMTENHN CbMHEHWA OTHOCHO CMOCOGHOCTTA Ha [pYXXecTBoTo Aa
npoabMXKM Aa (YHKUMOHWMPA KaTo AeWCTBalLO npeanpusaTthe. AKO HWe AOCTUrHEM [0
3aK/oYeHne, Ye e Hanuye CbLUeCTBeHa HeCUrypHoCT, OT Hac ce M3UCKBA Aa NpuBneyem
BHUMaHWe B OAUTOPCKUA CK AOKNAL KbM CBbP3aHWUTE C Tasu HeCUrypHOCT ONOBECTABAHWA
BbB (DMHAHCOBUA OTYET WM B C/yyali 4Ye Te3n ONOBECTABAHWA Ca HeafieKBaTHW, Aa
MoauduLuMpaMe MHEHWeTO CU. HaluuTe 3aKNioueHWs Ce OCHOBABaT Ha OAMTOPCKUTE
AOKa3aTencTsa, NOMyYeHW A0 fAaTaTa Ha OAWUTOPCKUS HW AOKNad. Bbaewy cbbutua mnu
ycnoeuAa obave MoraT fAa  CTaHaT NpuynHa  [py»ecTeBoTo fAa MpeycTaHoBU

(PYHKLMOHUPAHETO CU KaTo AeWCTBALLIO NpeanpusaTHe.

— OueHsBaMe LANOCTHOTO NpeAcTaBAHe, CTPYKTYPa U CbabpXaHue Ha (hMHaHCOBUA OTYeT,
BKNIOMUTENHO onoBecTABaHUATA, 7 fnann (hnHaHcoBUAT oTyeT npeacTaBA
ocHoBononaralyuTe 3a Hero CAenkin U CbbUTUA NO HaAYMH, KOMTO NocTura BAPHO U YeCTHO

npeacrtasAHe.

Hue KOMyHWUKMpaMe C nuuaTa, HaToBapeHW C 060 ynpasneHwWe, Hapea € ocTaHanurte
BbMPOCK, NNaHWpaHWA 06XBaT W BpemMe Ha W3Nb/HEeHWe Ha OAMTa W CbLUeCTBEHWUTe
KOHCTaTaumMu OT 0AWTa, BKMIOUYUTENHO CbLLECTBeHU HEAOCTaTbUM BbB BbTPELLUHUA KOHTPOA,

KOUTO MAeHTUdMLMpame No Bpeme Ha M3BbPLLBAHMA OT HAC OAMT.

bt
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[loknag BbB BPb3Ka C APYrM 3aKOHOBW U perynaTopHu U3UCKBaHUA

JonbaHuTenHy BbNpocu, KOUTO NOCTaBsA 3a AOKNaaBaHe 3aKOHBLT 3@ CHETOBOACTBOTO

B gonbnHeHMe Ha HaluuTe OTrOBOPHOCTU M AOKNaaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,flpyra nHdopmayma, pasnnuHa oT MHAHCOBUA OTYET U OANTOPCKUA [0KNaa BbpXy
Hero", no OTHOLWEHWEe Ha AOKNaAa 33 AeNHOCTTa, H1e M3NbHUXME U NpoueaypuTe, agobaseHun
KbM u3nckeaHute no MOC, cbrnacHo ,YKasaHusa OTHOCHO HOBW W PasWIMPEHU OAUTOPCKU
[OKNaanM n KOMyHMKauuA OT CTpaHa Ha oauTopa” Ha npodecuoHanHaTta opraHuMsauvA Ha
peructpupaHute ogutopn B bBbarapusa, WHCTUTYTA Ha AWNNOMUPaHUTE  eKkCcnepT-
cuetosoguteny (MAEC). Te3u npoueaypu KacanaT NpPoOBEepPKM 3@ HANUYMETO, KAKTO U NPOBEPKK
Ha hopMaTa M CbabpXaHWeTO Ha Tasu Apyra UHgopMauua ¢ Len aa HU NoanoMOrHaT BbB
bopMmupaHe Ha CTaHOBULLE OTHOCHO TOBa [Aanu Apyrata WHgopmauus BKAKOYBA
ONOBeCTABAHMATA W [AoOkNagBaHuATa, npeasuaeHn B [naBa cegma oOT 3akoHa 3a
CYEeTOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CraHoBuMLLe BbB BPBL3Ka C 4. 37, an. 6 0T 3aKOHa 3a CHETOBOACTBOTO
Ha 6as3aTta Ha u3BbpLUeHUTe NpoLeaypy, HalEeTo CTAHOBULLE e, ve:

a) WHthopMauuATa, BKOYEHa B A0K/3AA 3a AelHOCTTa 338 (hMHAHCOBATa rofMHa, 3a KOATO e
U3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (HMHAHCOBUA OTUeT.

6) [oknagbT 3a AeHOCTTa € M3roTBeH B CbOTBETCTBME C W3UCKBAHWATA Ha MNaBa ceama oOT
3aKoHa 33 CHeTOBOACTBOTO.

OanTopcko apyXecTso ,,bpHCT 1 AHr Ogut” 00A4:

[aHuena Metkosa
Ynpasuten v

PernctpupaH oguTop, OTFOBOPEH 3a 0AUTa

18 anpun 2018 rogunHa
rp. Cotoua, bwnrapun



®OHA MEHUAXKBP HA ®UHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL

OTYET 3A BCEOBXBATHUA AOXOA
3a rogmMHaTa, npukniousawa Ha 31 aekemspu 2017 r.

[loxoA OT HETHO MW3MEeHeHWe Ha 3a4b/KeHWATa no
onepaTUBHU NPOFpamu, B T.u.:

- 30 NoKpuseaHe Ha pa3xodu 3a ynpaeneHue

- 30 NOKpUBAHE HA pe3yamamu no GuHAHCOBU ONnepayuu

Pa3xoau 3a ynpasneHue:
Pa3xodu 3a nepcoHana
Pa3xodu 3a mamepuanu
Pasxodu 3@ 8bHWHU ycnyau
Pa3xodu 3a amopmu3ayus
Apyau pasxodu

Doxopu / (3arybu) ot duHaHCcOBM onepauuu:
3a2ybu om ompuyamenHu nuxsu

®duHaHcoB pesyntar npegun AaHbun

Pa3xo4 3a 4aHbK BbpXy A0X0auTe
HeteH ¢MHaHCOB pe3ynTar 3a roguHaTa

Apyr BceobxsateH AoXoA 3a FOAUHATA, HETHO OT AAHBLU

06w BceobxBaTeH A40X04 33 rogUHaTa, HETHO OT AaHbBLUMW

/
—

Csetocnasa leopruesa
UsnbAHKTENEH AUPEKTOp U YneH Ha YC

PUHAHCOBUAT OTYET e 04,006peH 3a u3gasaHe ¢ peweHue Ha YnNpaBuTenHua cbeeT ot 27 mapt 2018 r.

MoAacHuTenHuTe 6enexkn or cTpaHuua 9 Ao cTpaHuLa 54 ca HepasgenHa 4acT ot PUHAHCOBUA OTYET.

benexku 2017 2016
xun. f1e. xun. ne.
4 2798 1292
2654 1060
144 232
(2653) (1060
(1948) (830)
(18) (22)
(531) (168)
(93) (20)
8 (63) (20)
9 (144) (232)
(144) (232)
1 =
10 (1) R
Wpena leoprues
TaseH cyetoBoauTen/ChCraBuTen
BuHnHeel apUem,
Bupxy koEMO cve usgaay agumopcku
gokaag ¢ gama:
EY | 18 -04- 2018
»bpHEM U AHE Ogum, OOA 5

YnpaBumea U poucmpupaH OFUMOP:.mms s vleeuirererss




®OHA MEHUQXKBHP HA PUHAHCOBU NHCTPYMEHTU B BB/ITAPUA EA/]

OTYET 3A ®UHAHCOBOTO CHCTOAHUE
Kvm 31 pekemspu 2017 r.

AKTUBU

MapuuHK CpeacTBa U NAPUUHK EKBUBANEHTH
Napuvru cpedcmea no cmemru 3a OnepamueHuU NPo2pPamu
Napuyru cpedcmea no cmemra Cpedcmea 3a u3OPLIKA

MmoTtu u obopyasaHe
Hemartepuanhm aktusm
AKTWUBM NO OTCPOYEHU AaHBLM
OTtcpoyeHun pasxoamn

Apyru aktusn

OBLLIO AKTHBU

NACUBIN

3a4bAXKeHUA No onepaTUBHU NPOrpamm
3a4bMKeHUA KbM NePCOHaNa Npy NeHCUOHUPaHe
Apyry KpaTKOCPOYHN NACUBKN

ObLLO NACUBU

COBCTBEH KANMUTAN
OCHOBEH Kanutan

OBLLO COBCTBEH KAMUTAN

ObLWO NACMBU U COBCTBEH KANUTAN

Csetocnasa feopruesa
U3nbaHUTeneH gupekTop 1 YneH Ha YC

®dUHAHCOBUAT OTUeT e 0406peH 3a M3gaBaHe C pelteHne Ha YnpasuTenHuA cbeeT ot 27 mapt 2018 r.
MoacHnTeNHUTe Benekku OT CTPaHULA 9 A0 CTPaHMLA 54 ca Hepa3aenHa YacT oT GUHAHCOBUA OTYET.

EY

~bpHCm u Axz Ogum, 00A
YnpaBumea U pezucmpupan Ogumop:. ... C%-/

Benexku 2017 2016
Xxun. ne. Xxun. ne.
11 233 829 223 986
231 066 223984
2763 2
12 877 528
13 80 21
14 1 2
15 362 366
16 48 37
235197 224 940
17 233 802 223574
18 9 8
19 162 134
233973 223 716
20 1224 1224
1224 1224
235197 224 940
Wpena leopruesa
Inasen cuetoBoanTed/Cocrasuren
Buranesl gmuem;
Bupxy KQime sme HagAAU BFumMapdkU
gokaag ¢ gamal
6



®OHA MEHUAXDP HA ®PUHAHCOBU UHCTPYMEHTU B BBAITAPUA EAL,

OTYET 3A MPOMEHUTE B COBCTBEHMA KAMWUTAN
3a roguWHara, npmkaioysauwa Ha 31 pekemspu 2017 r.

Ha 1 anyapu 2016 roguHa

O6uy, BceobxBaTeH A0Xx04 33 roauHaTa, B T.u.
*HemeH pe3yamam 3a 200uHama
*dpya sceobxeamenr 30x00, HemHo om AaHvYU

Ha 31 pexemBpun 2016 roguHa

06w, BceobxBaTeH A40X0A4 33 NepU0Aa, B T.u..
*HemeH pe3yamam 3a eoduHama

* dpya eceobxeameH Aox0d, HemHo om AaHbUU

Ha 31 pexemBpu 2017 roauHa

ez
|
|

Cserocnasa leopruesa

|
N3nbAHKUTENEH OUPEKTOP U '-‘neii Ha XC
|
|

OcHoBeH Kanutan Hepa3npepeneHa

O6wo
(Benexka 20) neyanba w
Xxun. ne. Xun. ne. xun. ne.
1224 - 1224
1224 - 1224
1224 - 1224

WpeHa leopruesa
fnaseH cueToBOAUTEN/CHCTaBUTEN

DUHAHCOBMAT OTHET e 0A06PER3a U3asaxe ¢-peweniue-Ha YNpasuTenHua cbeet ot 27 mapt 2018 r.
MoacHuTenHnte 6enexku ot cTpaHULa 9 A0 CTPaHULA 54 ca Hepa3aenHa YyacTt oT PUHAHCOBMA OTYET.

Por. Ne 108 v
0&
i sar eawt

et o caea

[z

BudAHesE am4am,
Bupxy kodmo eme usgaAu ogumopcku
gokaag ¢ gama:

EY | 18 -04- 2018

«bpHCM U fiHz Ogum, 00f

¥npaBumen u peaucmpupan ogumop:......... &/




$0OHA MEHUAXXbP HA PMHAHCOBU MHCTPYMEHTU B BbJ/IFTAPUA EALL
OTYET 3A NAPUMHUTE NOTOLUM
3a roguHara, npukaoysalla Ha 31 npekemspu 2017 r.

Benexkn 2017 2016
xun. ne. xun. ne.

MapuuHK NOTOLM OT ONepaTMBHA AeiHOCT
NocTbnaeHna Ha pecype No onepaTMBHU Nporpamu 17 13108 224 848
NnawaHua Ha AOCTaBUULM (627) (235)
MnawaxHna Ha nepcoHana n 3a COLMANHO OCUrypaBaHe (1 845) (1 069)
MnateHn AaHbUM (6€3 AaHBUM BbpXY neyanbarta) (13) -
MnateHn AaHbUM BLPXY Nevanbara (2) -
Bpym noctbnnenns/(nnawannn), HeTHo (32) (33)
MnaTeHn AMXBU OT pecypca NO ONepaTUBHU NPOrpamu (226) (150)
HeTHM NnapuyHK NOTOLM OT ONEpaTMBHA ACHHOCT 10 363 223 361
MapuyHK NOTOLM OT MHBECTULLMOHHA AEHHOCT
MNokynkK Ha Mot U obopyasaHe (464) (130)
MoKYNKKU Ha HeMaTepHaNHU aKTUBU (56) -
HeTHu napu4HKU NOTOLM M3NON3BAHN B MHBECTMMOHHA AeiHOCT (520) {130)
HetHo yBenuueHMe Ha NapUYHUTE CPEeACTBA M NapuUYHuUTE
€KBUBaNEHTH 9 843 223 231
NapuuHK cpeacrsa v NapuyHN eKBUBANEHTU Ha 1 AHyapu 223 986 755
MapuuHK cpeacTBa U NAPUUHU €KBUBANEHTH Ha 31 aekemBpu 11 233 829 223 986

LI
Csetocnasa [eopruesa WUpeHa feopruesa
U3nbaHuTeneH avpektop U YneH Ha YC fnaseH cuetosoauTes/CucTasuten

PUHAHCOBUAT OTUET € 0A0bpeH 3a u3gaBaHe ¢ peleHne Ha YNpaBUTeNHUA CbBeT OT 27 mapT 2018 r.
MNosacHnTenHuTe 6enexku OT CTPaHUL@ 9 A0 CTPaHULa 54 ca HepasaenHa 4acT OT GUHAHCOBUA OTYET.

Purissiedd omUs, .
Gupsy keQime ema UIgaAu agumapcku
goknag ¢ gama:

EY| 18 -04- 208

~bpHem u Az Ogum, 00

YnpaBumea U pezucmpupaH OgUMOP:. .ol




®OHA4 MEHUXXbP HA ®UHAHCOBU UHCTPYMEHTU B BB/IFTAPUA EALL
NOACHUTENHU BENIEXXKU
3a roauHaTa, npukaousawa Ha 31 apekemspu 2017 r.

1. KOPfIOPATUBHA UHOGOPMAUUA

»POHA MeHUAXbP Ha PUHAHCOBU UHCTPYMeHTH B Bbarapua” EAL (PMOUB EAL, ApywecTBoTo) €
€AHONIMYHO aKLMOHEPHO APYMHECTBO ¢ AbPKABHO yyacTtue. [1pyKecTBOTO € yupeaeHO Bb3 OCHOBA U B
u3nbaHeHne Ha PasnopexpaHe N2 3 ot 22 10amn 2015 r. Ha MUHUCTEPCKUA CbBET M e BNUCAHO B
Tobproeckua pernctbp Ha 15 oktomspu 2015 r. c EUK 203740812, EaHOoNMYeH cOBCTBEHUK Ha KanuTana
Ha [lpy»ecTBOTO e AbprKaBaTa, NpeACTaBAABaHAa OT MUHUCTbPA Ha GUHaHCKUTe.

AgpecbT Ha ynpasnenHue Ha [pyxectsoto e: rp. Codua, 6yn. "Anabun" Ne 38, a agpecwT 3a
KopecnoHaeHuus e rp. Codun, byn. ,reH. TotnebeH” Ne 30 — 32”.

Mpedmem Ha deliHocm
MpeameTbT Ha AEWHOCT Ha APYKECTBOTO BKAIOYBA:

e ynpasneHue Ha GUHAHCOBM MHCTPYMEHTW, NPUAAralK No nporpamute, cbdUHaHCUpaHU OT
Esponeiickua ¢oHA 3a pernoHanHo passuTtue, EBponeitckna coumaneH ¢pong n KoxesnoHHua
¢doHa, Kakto U no Esponeiickua 3emegenckn ¢oHA 3a pa3BUTUE HA CENCKUTE PaliOHU U
Esponetickua ¢poHg, 3a MOpcKo aeno v pubapcreo B Bbarapua npes nporpameH nepuog 2014-
2020 roguHa;

e u3Nb/HABAHEe Ha ¢yHKUMKUTE U HA XONAMHIOB GOHA 3a MHCTPYMeHTUTe 3a ¢dMHaHCOoB
WUHXeHepuHr no OnepaTMBHa nporpama "Pa3BuMTue HA KOHKYPEHTOCNOCOOHOCTTa Ha
6barapckaTa MKOHOMKUKA" M OnepaTuBHa nporpama "PernoHanHo pa3sutue”, cbPuHaHcupaHu
ot Esponeiickua ¢oHA 3a perMoHaHO pa3BuTUE 33 NporpamHua nepuog 2007 — 2013 r., cnep,
M3TUYAHETO Ha CPOKA Ha AeicTBME Ha PaMKOBUTE U GUHAHCOBUTE CNOPA3YMEHUA, CKNIOYEHU
mexay Penybnuka Bbarapus u EBponeickua vHBeCTMUMOHEH GOHA NO MHUMUMATMBATA
JEREMIE n mexay Penybnuka Bbnrapua u EBponelickata MHBECTUUMOHHA 6aHKa no
nHuumnatusarta JESSICA.

®  u3BbLPLBAHE Ha AeMHOCTM NO KOOPAUHALUWA U NpeaoCcTasaHe Ha MHopmauua B obnacTTa Ha
$PUHAHCOBMTE UHCTPYMEHTH, BKAIOYUTENHO 3@ Bb3MOXHOCTUTE 33 CbYETABAHETO UM C ApYrU
M3TOYHULUM Ha Ny6auuHO duHaHCHUpaHe.

Lpy»ecTBOTO He OCbLIECTBABA KAaKBaTO M Aa € ApYra AeMHOCT.

MpeameTsbT Ha AeHOCT NO ynpasneHue Ha GUHAHCOBUTE MHCTPYMEHTU 3a nporpameH nepuog, 2014-
2020, nocoueH no-rope ce ocbluecTsnBa oT [JpyKecTBOTO B KA4eCTBOTO My Ha ,,doHA Ha doHpgoBeTe”
NO CMUCbAA Ha uA. 2, T. 27 ot PernamenT (EC) 1303/2013 Ha EBponeitckua napnameHT u Ha CbeeTa. B
AONb/IHEHUEe, NPU OCbLLLECTBABaHe HA AeMHOCTTa No ynpasieHue Ha PUHAHCOBUTE MHCTPYMEHTU 3a
nporpameH nepuoa 2014-2020, ApyxecTBoTO ce cuuTa 3a eguHCTBEeH 6eHeduumnep B CbOTBETCTBUE C
un. 2, T. 27 oT PernamenT (EC) 1303/2013.

[pyXecTBOTO OCbluecTBABa CBOATA AEMHOCT Bb3 OCHOBAa Ha un. 5 OT 3akoHa 3a ynpas/ieHue Ha
cpeacTBaTa OT EBponelickute CTPyKTYpPHU M UHBECTULMOHHU ¢oHaoBe (3YCECUD), cbrnacHo KolTo
$UHAHCOBUTE MHCTPYMEHTH, PUHAHCUPaAHU Cbe cpeacTa oT ECU®, ¢ uskntoveHme Ha Te3m no un. 39 or
PernamenT (EC) Ne 1303/2013, ce uanbaHasat ype3 ®oHg Ha $oHAOBETE, KOMTO Ce YyNpaB/sABa 6b3
OCHOBa Ha $UHAHCOBO CNOpPasymeHue, CKAIOYEHO MeXKAY PbKOBOAUTENA Ha YNPaBAABaLLUA OpraH Ha
CbOoTBETHaTa Nporpama u auueTo, ynpaeaasalo dPoHaa Ha poHaoBeTe.

®MPUb EAL]l, B KauecTBOTO My Ha PoHA Ha ¢GOHAOBETE M CbrNAaCHO CKAYeHuTe (PUHAHCOBM
cnopasymMeHus onpepupa WU ynpasaasa cpeacTsa, NOyvyeHn No YeTMpu onepaTueHu nporpamu (ON) -
On ,Pernonun B pactex”, ON ,UHoBaumMM U KoHKypeHTocnocobHocT”, ON ,OkonHa cpepa” u ON
»Pa3BuTue Ha yoselwKuTe pecypcun”. JonbaHUTeNHa nHdopmaLma e npeacTtaseHa B 6en. 17.



SOHA MEHUAXXDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAJ]
NOACHUTENHW BENEXXKN
3a roanHaTa, npuknoysalla Ha 31 aekemspu 2017 1.

1. KOPNOPATUBHA UHOOPMALUA (NPOAB/MINKEHUE)

B npoueca Ha ynpasneHue Ha GUHAHCOBUTE MHCTPYMEHTU AeNHOCTUTE, KOUTO APYHECTBOTO U3BBPLLBA
morar aa 6bvaaT cucTeMaTM3UPaHU, KaKTo cneaBa:

¢ [loaroToBKa U NposeXaaHe Ha TPbXKHA Npoueaypa 3a u3bop Ha pUHAHCOBU NOCPeaHNLM;

¢ Ckno4BaHe Ha onepatMBHU cnopasymeHusn ¢ PUHaHCOBUTE NOCpeaHULK;

¢  MOHWUTOPUHT Ha U3MbAHEHUETO;

¢ OnepaTuBHa U GMHAHCOBA OTYUETHOCT;

¢ CbKpPOBMLLHO YNpaBNeHue;

* YnpasneHue Ha pUCKa;

¢ CvOTBETCTBME W BbTPELLEH 04 UT.

DpyxectsoTo e dpuHaHCOBA MHCTUTYLMA U U3BDBPLIBA AEWHOCT NO YA. 33, an.1l oT 3KU cbe cpepctsa,
npeaocTaBeHn 3a M3NbAHEHUE HAa uenesu NPOEKTH U nporpammn Ha EC, KoeTo e ocHoBaHMWe 3a
ocsoboxaasaHe OT BNUcBaHe B Ny6auuHKMA perncTop Ha BHB no un. 3a, an. 1 ot 3KWU.

YnpaeneHue Ha deliHocmma

Cuctemata Ha ynpasneHne Ha [lpyecTBoTo e ABycTeneHHa M Ce CbCToM OT YnpasBuTeneH cveeT u
HapsopeH cveer.

YnpaBuTenHUAT cbBeT Ha [pyxecTBoTo Kbm 31.12.2017 r. BkAKOUBA:

5. Maprux UsaHos [laHoBCKU — npeaceaaTen Ha YC;

6. Csetocnasa Unuesa leopruesa —uneH Ha YC v uanbaHuteneH gupekrop (n3bpaHa Ha MACTOTO Ha
Wnua 3anpaHos KapaHukonos Ha 29.05.2017 r.);

7. Banepu UBaHoB benues —uneH Ha YC;

8. TMnameH Meoprues NeTkos —uneH Ha YC.

HaasopHuart cbeet Ha [pyxecTBoTo Kbm 31.12.2017 r. BKAIOUBA:

8. Mapurena NupnHosa NeTposa- npegceaaten Ha HagsopHus CobBET - ONpeaeneHa oT MUHUCTbLPA Ha
duHaHcuTe;

9. WseaH boitues UBaHOB — 3ameCTHUK-NpescesaTen Ha Hag3opHua CbBET — onpeaeneH OT MUHMCTBPA,
OTroBapAaL, 3a UANOCTHATA OPraHn3auma, KOOPAUHALUA N KOHTPOA Ha CUCTemaTa 3a ynpasaeHue Ha
cpeacreata otT ECUD;

10. Kanun TpupoHoB MapurHOB - onpegeneH oT MUHUCTbPA Ha MKOHOMMKATA;

11. flenmua NnameHoBa Hukonosa (u3bpaHa Ha mAcToTo Ha [pera fobpesa [Aumutposa Ha
01.08.2017r.) — onpegeneHa oT MUHUCTLPA Ha PErMOHANHOTO PasBUTHE M 61aroycTpoicTeoTo;

12. No3aHa Ununesa Bacunesa (u3bpana Ha mAacToto Ha EneHa AHrenosa MBaHoBa Ha 23.10.2017 r.) -
onpegeneHa oT MMHUCTbPA Ha 3eMefeNneTo, XpaHUTE U ropuTe;

13. LloHka UsaHoBa [paHKoBa (M3BpaHa Ha mAacToTo Ha flHa Hukonosa Meopruesa Ha 23.10.2017 r.) -
onpegeneHa 0T MMHUCTbPA Ha OKOAIHATaA Cpeaa v BoauTe;

14. 3opHuya Oumutposa PycuHosa (u3bpaHa Ha MAactoTo Ha Jlnama Metposa CTOAHOBMY Ha
01.08.2017r.) — onpeneneHa 0T MUHUCTBPA Ha TPYAA U COUMANHaTa NOAUTUKA.

bpoAat Ha caywutenute Ha [pyectsoTo kbm 31.12.2017 r. e 39 (31.12.2016 r.: 27 cayRutenn).

HactoawmaT roguweH puHaxcos oTyeT Kkbm 31.12.2017 r. e oaobpeH 3a UspaBaHe C peweHue Ha
YnpasutenHua coeet oT 27 mapt 2018 .



®OHA MEHUAXBP HA ®PUHAHCOBU MHCTPYMEHTU B BB/ITAPUA EAQL
NOACHUTENHW BENEXKH
3a roguMHaTa, npukatousaa Ha 31 aekemsepun 2017 r.

2.1 BA3A 3A U3roTBAHE HA ®UHAHCOBUA OTYET

®OUHaHCOBMAT OTUET Ha [lpy*ecTBOTO € U3roTeeH Ha 6asa uctopuuecka ueHa. PMHAHCOBMAT OTYET e
npeactaseH B 6bArapckyM neBa M BCMMKW MOKA3aTeNn ca 3aKpbrAeHW A0 Hait-6auskute xunapa
6barapcku nesa (XMA. NB.), OCBEH aKO € yNOMeHaTo Apyro.

N3neneHue 3a coomeemecmsue

DUHAHCOBUAT OTHET Ha [lPY)KeCTBOTO € U3roTBeH B CboTBeTCTBUE ¢ MeayHapoaHUTE CTaHAapTH 3a
$NHAHCOBO OTUMTaHe, TaKa KaKTO Ca NpueTH 3a npunaraHe B EBponelickua cbios (MCDO, Taka KakTo
ca npuety 3a npunaraHe 8 EC). OTueTHata pamka ,MC®O, npuetn ot EC” no cbliecTso e onpegeneHara
HauuoHanHa cuetosofHa 6aza MCC, npuetn ot EC, pernameHTMpaHm cbe 3aKoHa 3a CHETOBOACTBOTO U1
AedpuHupanu B 1.8 oT Herosute JlonbaHUTENHU pasnopeabu.

Aeiicmeaujo npednpusmue

®UHaHCOBMAT OTueT Ha [lpyecTBOTO € u3roTBeH Ha 6asa Ha nNpUHUMNAa-NPeanonoXKeHue 3a
AeiNCTBaWo npeanpuatue.

2.2 O6OBUWEHUE HA CbLLECTBEHWUTE CHETOBOAHU NONUTUKA

a) MpeBpbluaHe B uyXKAeCTpaHHa BanyTa

Mo3uuyunte, BKAKOYEHN BbB PUHAHCOBUA OTUET CE OLUEHABAT, M3TNON3BAINKN BaNyTaTa Ha OCHOBHaTa
MKOHOMUUECKa cpeaa, B KOATO [lpyKecTsoTo u3sbpLuisa AeiHOCT (,dyHKUMOHaNHa BanyTa”).

®OUHAHCOBUAT OTYET e NpeacTasBeH B HaUMOHANHATA BasyTa Ha bbarapua, 6barapcku neea, KOATo e
¢$YHKUMOHANHA BaNlyTa W BanyTa Ha NpeacTasaHe Ha [lpyecTsoTo.

Chaenku B UyxkaecTpaHHa BanyTa ce NPEU3YMCIABAT BbB GyHKUMOHANHATA BaNyTa KaTo Ce M3NOA3BaT
obmeHHUTe KypcoBe Ha AaTaTa Ha CAeNKaTa.

MoHeTapHUTe aKTUBM U NAacUBU, AEHOMUHUPEHU B YYKAECTPAHHU BaNyTH, CE NPEW3YUC/IABAT BbB
dyHKUMOHaNHATa BanyTa B Kpas Ha BCEKU mecel, MO 3aKNlounTeNHus obmeHeH Kypc Ha Bbarapcka
HapogHa baHka 3a nocnearuna paboteHn geH oT CboTBETHUA mecel,. BCUUKM KypcoBU pasnnku ce
npusHasaT B oT4eTa 3a ApyruAa BceobxBaTeH A0X0A. HeMOHETapHWUTE aKTMBM U NacUBU, KOUTO ce
OUEHABAT NO UCTOpPMYECKA LEeHa Ha NpuAobuBaHe B uyKAECTPaHHA Ba/yTa Ce NPEBPLILAT BLB
dyHKuMoHanHaTa BanyTa No 06MeHHMA KyPC Kbm AaTaTa Ha MbpBOHaYanHaTa caenka (npuaobusare).

6) Npu3HaBaHe Ha goxoau

CornacHo puHaHcoBUTE CNOPa3yMEHWA C YNPaBAABALLMTE OPTraHKu, BCUMKM Pasxoam NO ynpaBneHue Ha
duHaHcosua pecypc PoHg Ha poHAOBETE MO ONEPATUBHK NPOTrPAMM, KaKTO M AONYCTUMMUTE Pasxoau
no ¢WHaHCOBM oOnepauny, NPoMsTMYaAWM OT camuTe GUHAHCOBM ONEpaunM, KaTo Hanpumep
obe3ueHkn, pasxoan 3a AWUXBU, Takck 3a GUHAHCOBUTE NOCPEAHMUM W AP. Ca 3a CMETKa Ha
3a4b/IKEHNATA KbM ynpasnasalwmTe opraHu. CbOTBETHO, BCAKAKBM Neyanbu OT ynpasneHue Ha
¢dUHAHCOBUTE MHCTPYMEHTU W OT GUHAHCOBM ONepauuu, NPouUsTUUAWM OT camMuTe ¢PUHAHCOBU
MHCTPYMEHTH (Hanp. ysennueHune B cnpaseannsarta CTOMHOCT U Ap.), cheaBa a ce peuHBecTupaT u
YBE/IMYaBaT 334 b/PKEHNETO KbM YNPaBAABaLMUTe OpraKm.

Joxoaute Ha APYXeCTBOTO Npe3 OTHETHUA NEPUOA Ca CBBP3aHU C HaMaIABAHe Ha 3a4b/IKEeHUATA No
onepaTuBHU NPOrpamu, KOeTo e onucaHo No-aony.



$0HA MEHUAXDBP HA ®PUHAHCOBU UHCTPYMEHTMU B BbJ/ITAPUA EAJ]
NOACHUTENHU BENEXXKU
3a rognHaTa, npukniousalla Ha 31 nekemspu 2017 r.

2.2. OBOBLEHUE HA CbLECTBEHUTE CYETOBOAHW NONUTUKN (NPOABAMEHUE)
6) Npu3sHaBaHe Ha goxoau (npogbmKeHue)

Joxodu om HemHO u3MeHeHue Ha 3a0b/MKEHUAMA N0 ONEPAMUBHU NPO2PAMU 30 NOKPUBAHE HA
DPO3X00U 30 ynpaeneHue

[oxoaute OT HETHO M3MEHEHWE Ha 3aAb/IKEHWATA NO ONEepPaTUBHU NPOrpamMu 3a NOKPUBAHE Ha
pa3sxoAu 3a ynpasneHune BKAIOYBAT Bb3HarpamaeHueTo noa Gpopmarta Ha TaKCU 3a ynpasaeHue, KoeTo
LpyecTBoTO NOAYYaBa 3a AEUHOCTTa NO CTPYKTYPUPAHE U yNpaBneHne Ha GUHAHCOBN UHCTPYMEHTH
(®U), usnbnHasanu nNo nporpamute, cbPpuHaHCUPaHKU OT eBponenckn GoHAOBE, B KAUECTBOTO My Ha
opraHmnsaums, n3nbaHasawa ,,PoHg Ha PonaoseTe” (OHD).

[oxoaute OT HETHO W3MEHEHWEe Ha 3afb/UKEHMATa NO ONEepPaTUBHWU NPOrpamu 3a NOKPUBaHe Ha
pa3xoau 3a ynpasneHune ce npusHasaT AO CTENEHTa Ha Bb3CTaHOBUMUTE Pa3xoau, pasnpeaencHu no
onepaTtMBHM nporpamu hHa 6asa KoeduuueHTM 3a pasnpepeneHue Ha pasxoau, oaobpenn ot
YnpasuTtenHus coBer.

Joxodu om HemHO usmeHeHue HG 3Q0BAMEHUAMA 110 ONEPAMUBHU NPO2PAMU 30 NOKPUBAHE HA
pesynamamu no (huHaHCo8uU onepayuu

[JoxopuTe 3a NOKpUBaHE Ha pe3ynTaTM No GPUHAHCOBM ONEPaLMM Ca B PE3YATaT Ha HamaneHue Ha
3a4b/HKEHMETO KbM YNpaBAABalLuTe OPraHn C Lien NOKpUBaHe Ha 3arybu oT puHaHCOBM onepaumu 3a
CmeTKa Ha pecypca Ha ®oHA Ha doHAOBETE, Pa3NUYEH OT Pa3XxoAM 3a yNpaBAEHWUE, YTOBOPEHN BbB
¢duHaHcoBUTE CNOpasyMeHua ¢ ynpasassawmTe opraHun. Te ce NPM3HaBaT A0 CTENEHTa Ha A0NYCTUMMK
pasxoau 3a dUHAHCOBM ONEePaLMM 33 CMETKa Ha TO3M pecypc.

(8) Pasxodu

Pa3sxoauTe 8 APYKECTBOTO Ce NPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a npuHuMnuTe
Ha HaYUCNABAHE U CbNOCTaBMMOCT (A0 CTEeNeHTa, A0 KOATO TOBa He 6M AOBeNo A0 NPW3HaBaHe Ha
obekT B oTyeTa 3a PUHAHCOBOTO CHCTOAHME, KOUTO HE OTFOBAPAT Ha ONpeAeNeHUATa 338 aKTUBU U
nacvsm).

Pasxopute 3a 6baewm nepuoan ce oTnaraT 3a NpUsHaBaHe KAaTO TeKyl, Pasxos 3a nepuoaa, npes
KOWTO A,0roBOPUTE 32 KOUTO Ce OTHACAT, Ce U3NDBAHABAT.

Pa3sxopuTe 3a 6aHKOBM TaKcK 3a TeKywo o6cnyKBaHe AeWHOCTTa Ha APYXKECTBOTO ca NpeAcTaBeHu B
oTyeTa 3a BceobxBaTHUA AOXOA KATO ,,pa3xoAM 3a BbHLIHKM yCayru”.

- Pa3xoau npeau nognuceaHe Ha CbOTBETHOTO ¢MH3HCOBO cnopasymeHue

CovrnacHo un. 42 or Pernament (EC) Ne 1303/2013, pasxoauTe, BKAIOYMTENHO M3BbPLIEHUTE 3a
nogroventenHa pabota BbB Bpb3Ka C GUHAHCOBUA MHCTPYMEHT Npeay NoANUCcBaHe Ha CbOTBETHOTO
¢duHaKCcoBO cnopasymeHue, Ca AONYCTUMM OT AaTaTa Ha NOANWCBAHETO HA CLOTBETHOTO PUHAHCOBO
cnopasymexue.

PasxoauTe, KouTo [lpyKecTBOTO W3BLPLWBA NpPeAW NOANUCBAHE HA CLOTBETHOTO (MHAHCOBO
cnopasymeHune ce OTCPO4BaT A0 CTENEHTa, A0 KOATO € BEPOATHO, Ye e 6bae CKAOUeHO PUHAHCOBOTO
cnopasymeHue u pasxogute lWe 6bAaT BbL3CTAHOBEHM W Ce€ Mpu3HaBaT W3LANO B OTYeTa 3a
B8CEO6XBATHUA AOXOA, Cpelly HamaseHWe Ha CbOTBETHOTO 33Ab/KEHWe B Nepuoda, Crep Karto ce
noanuwe GUHAHCOBOTO CNOpasymeHue.

- Pa3xogu M3BbpLUEHU Cieq Nepruoaa Ha NOANMCBaHE Ha GUHAHCOBO CNOpasyMeHue

Pa3xogute, HanpaseHM BbLB BpPb3KA € NOANMCaHU (UHAHCOBWU CMOpPa3yMeHWs cnep pataTta Ha
NnoANMCBaHETO MM M CBbP3aHK C NOKPUBAHE Ha Pa3xoAaM 3a ynpasieHue, ce NPU3HaBaT B oTyeTa 33
BCeo6XBaTHMA A0X0A NPU NON3BAHETO HA YCAYTUTE MK HA AATaTa HAa Bb3HUKBAHETO MM NO 06LmAa pea,
3a npu3HaBaHe Ha onepaTUBHK pas3xoau cbrnacHo MCPO, npuetn ot EC.



$OHA MEHWAXBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAJL
NOACHUTENHU BENEXKN
3a roguHaTa, npukatousawa Ha 31 aekemspn 2017 r.

2.2. OBOBUW EHUE HA CbLLECTBEHUTE CYHETOBOAHWU MONAUTUKU (MPOABMEHUE)

- Pa3xoau usBbpuweHn cneg nepuoaa Ha noanucBaHe Ha ¢MHAHCOBO cnopasymeHue
(npoabnKeHue)

Pa3xoauTe ce pasnpefenaT KbM OTAENHUTE onepaTMBHM Nporpamu Ha 6a3a Ha KoedpuuUMeHTH 3a
pasnpeaeneHue Ha pasxoau, onobpenn ot YC.

2) Aanvyu

Tekyw; 0aHBK 8bpxy doxodume

TeKywmTe AaHbYHKU aKTUBM U NACUBM 3a TEKYILUA U NPEAXOAHN NEPUOAN Ce NPU3HaBaT NO Cymara,
KOATO ce ouyaKBa Aa 6bae BbL3CTaHOBEHA OT UK NATEHA HA AaHDBYHUTE BAAcTW. MNpu nsuucneHne Ha
TEKYLUTE AaHBUKU Ce NpUAaraT AAHbYHMTE CTAaBKU U AaHDBYHUTE 3aKOHWU, KOUTO Ca B CW/1a MU Ca B
3HauMTeNHa CTeneH NPUeTH KbM OTYETHaTa AaTa. PbKOBOACTBOTO aHaAM3UPa OTAENHUTE NO3NUUK B
AaHbYHATa AeKnapauun, 3a KOUTO NPUNOKUMUTE AaHBYHU pPas3nopeabu ca NnpeameT Ha TbAKyBaHe W
npu3HaBa NPOBM3NK, KOTaTO TOBa € YMECTHO.

TekywuTe AaHbUM Ce NPU3HABAT AMPEKTHO B cOBCTBEHMA KanuTan uau B Apyrus BceobxsaTteH aoxoa,
KOFraTO AAaHDBKBT Ce OTHACcA A0 CTaTUM, KOMTO Ca BUAKN NPU3HATM QUPEKTHO B COBCTBEHUA KanuTan UAK
8 Apyrua sceobxsaTeH aoxoa.

OmcpoveH OaHbK 8bpxy doxodume

OTcpoueHuTe gaHdbumn ce npu3HasaT no GanaHcoBUA MeTOoA 33 BCMYKWM BPEMEHHW PasNvKM KbM
OTYETHATa JaTa, KOUTO Bb3HMUKBAT MEKAY AAHBYHATA OCHOBA Ha aKTUBMUTE U MACMBUTE U TeXHUTE
6anaHcoBU CTOMHOCTHU.

OTCpOHEHM AdHBYHU NACUBU Ce NPU3HABAT 33 BCUYKHU obnaraemu BPeMeHHU PA3/INKU.
® OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AAHDBYEH NACUMB Bb3HMKBA OT NbPBOHAYa/IHO
NpU3HaBaHe Ha aKTUB WKW NACUB OT AaAeHa CAe/IKa, KoATO He e BusHec KOMGMHauMH n He
BANAE HUTO BbpPXY CHETOBOAHATA neuan6a, HUTO BbPXY AaHDBYHATA nevanba unu 3ary6a KbMm
MOMEHTa Ha U3BbplUBaHe Ha caenKaTa; U

e 3a obnaraemu BpPEeMEHHM DPa3NUKK, CBBP3aHNM C MHBECTULUMM B ADbWEPHW APYKECTBa,
acoummpaHu NPeaAnpUATUA U YYacTUA B CbBMECTHU NPeANPUATUA, OCBEH A0 CTeneHTa, A0
KOATO [lpy™ecTBOTO @ B CbCTOAHME Aa KOHTPOAMPa BpeMeTo Ha 06paTHOTO NPOABNEHWE Ha
BPEeMeHHaTa pa3sfNnKka U CblEeCTBYBa BEPOATHOCT BPEMEHHaTa Pas/ika Aa He ce npossv
obpaTtHo B Nnpeasuaumo 6vaewe.

AKTVBM NO OTCPOUEHMN AaHBLUM Ce NPU3HABAT 3@ BCUYKU HaMansemmn BPEMEHHMN PasNnKN, NPEHeCeHN
HEeu3NOoN3BaHU AaHbBYHWU KPeAUTU U HeU3NON3BAHWM AaHbMHM 3arybu, A0 cTeneHTa, A0 KOATO e
BEpPOATHO Aa e Hanuue obnaraema neyanba, cpewy KoATo Aa 6bAAT v3nNoN3BaHU Hamansemute
BPEMEHHU pPa3/inku, NpeHeceHUTe HeU3NON3BAHW AAHBYHU KPEAUTU M HEM3NON3BAHWUTE JaHbYHU
3ary6bu:
® OCBEH aKO OTCPOYEHUAT AAHBYEH aKTMB Bb3HMKBA OT NbPBOHAYA/NHO NPU3HABAHE Ha aKTUB
WAKM nacus OT fajeHa CAeNKa, KOATO He e busHec KOMBUHALMUA WU He BAMAE HUTO BBPXY
cyetosofHaTa nevanba, HUTO BbPXy AaHb4HATA Nevanba uam 3aryba Kbm MOMEHTa Ha
U3BbpPWBaHE Ha CAe/KaTa; U

® 33 HAMaNAEMKW BPEMEHHW pPa3/MKW, CBbP3aHM C WMHBECTMLMKM B AbLWIEPHU APYHKECTBa,
acounmnpaHu NpPeAnpUATUA U Y4aCcTUA B CbBMECTHU NPEeANPUATHA, OTCPOUEH AaHBUYEH aKTUB
ce Nnpu3HaBsa eaMHCTBEHO A0 CTENEHTA, 40 KOATO MMa BEPOATHOCT BpemeHHaTa pa3nunKka aa ce
npossu obpatHo B 0603pumo 6vaelle u aa 6bae peanusmnpaHa obnaraema neuanba, cpeuty
KOATO A3 Ce ON0A30TBOPU BPEeMEHHATa pasnunKka.



SOHA MEHUAXKBHP HA ®UHAHCOBU MHCTPYMEHTU B Bb/IFAPUA EAJ,
NOACHUTENHU BENEXKU
3a roanHaTa, npukatousalla Ha 31 aekemepu 2017 T.

2.2. OBOBLUEHUE HA CHLLECTBEHUTE CHETOBOAHN NONUTUKU (NPOAB/MKEHUE)

2) Aanvyu (npodvaxncerue)

OmcpoyueH daHbK 8bpxy doxodume (NpodvaxceHue)

[pyxecTBoTO M3BbPLIBA Npernes Ha H6anaHCOBaTa CTOMHOCT Ha OTCPOUEHUTE AaHDBUHU AKTUBU KbM
BCAKA OTYETHA AlaTa U A HAMaNABa A0 CTeNeHTa, 40 KOATO Beye He e BePOATHO Aa 6bae peanusmpaHa
AocTtaTbuHa obnaraema nevanba, KOATO Aa NO3BONABA LLEENNA UK YACT OT OTCPOUEHUA JAHBUYEH aKTUB
Aa 6bae BL3CTaHOBEH. HeNpU3HATUTE OTCPOMEHWU AAHBUHM aKTMBM Ce NpepasraemaaT KbM BCAKA
OTYeTHa AaTa M Ce NpWU3HaBaT A0 CTeneHTa, A0 KOATO e CTaHaNo BepoATHO Aa 6bae peanusmpaHa
6vaewa obnaraema neyanba, KOATO Aa NO3BONM OTCPOYEHMA AAHBYEH AKTMB fa 6bae BH3CTaHOBEH.

OTcpoueHUTe AAHBYHM aKTUBM M NACUBY Ce OLIEHABAT NO AAaHBYHMTE CTaBKU, KOUTO Ce OYaKBa Aa 6baaTt
B CWAa 3a NEPUOAA, B KOWTO aKTUBDBT Ce peanusnpa MAM NacuBLT Ce ypeau, Bb3 OCHOBA Ha JaHbuHUTe
CTaBKW (M faHBYHK 3aKOHW), AEICTBALLM UK BAC3NWU B CMNA, B 3HAYMTE/IHA CTENEH, KbM OTYeTHaTa
para.

OTCpOHEHMTe AdHDBUM, CBBP3aHN CbC CTaTUN, NPU3HATU U3BDBH neyanbara nam 3ary6aTa, Ce Npu3Hasat
M3BbH nevanbarta nau 3ary6a'ra. OTcpoqum'e AdHbUU Ce Npu3HaBaT B 3aBUCUMOCT OT CBbp3aHaTa C
TAX CAeNKa #An B 4pyrua BceobxeaTeH A0Xo4, UNU ANPEKTHO B cobcTeeHmna KanuTan.

[pyxecTBoTo KOMNEHCKPa OTCPOHEHN AAHBYHUN aKTUBW U NACMBM CAMO TOTaBa, KOraTo MMa 3aKOHOBO
npaso Aa NPUCNaAa TEKYLWM AAHBYHN aKTUBU CpeLLy TEKYLUM AaHBYHU MACUBU N OTCPOYEHUTE AaHDUYHM
aKTUBM U NacMBM Ce OTHACAT A0 AaHbBUYU BbPXY A0X0AA, HANOXKEHMW OT €ANH U CbLy AAHBYEH OpraH 3a
€4HO W CbLLUO AAHDBYHO3AABKEHO NpeanpuaTue.

Aanvk 8bpxy dobaseHama cmoiivocm (44C)

Npuxoaunte, pa3xoante u akTMeuTe ce nNpusHasaT ¢ [AC, BL3HWUKBALY NPU NOKYNKA Ha aKTUBU UK
YCNyru, Tbil KaTo He e Bb3CTaHOBUM OT AaHbYHWTE BAacTH. B T03u cayvaii A1C ce npu3HaBa KaTo vyacT
OT LieHaTa Ha npnaobuBaHe Ha aKTUBA U/ KAaTo YacT OT CbOTBETHATA PasxoAHa NO3ULMA, KaKTO TOBa
€ yMmeCcTHo. B3emaHuATa n 3aabkeHrATa ce oTUMTaT C BKAoveH J/1C.

HetHaTta cyma Ha [O/1C, Bb3CTaHOBUMA OT MAU AbMKUMA HA AAHBUYHWUTE BAACTU, CE BKAIOYBA B
CTOMHOCTTa Ha B3EMaHMATa UMK 334 bIKEHNATA 8 OTYETA 33 PUHAHCOBOTO CHCTORHUE.

8) Aoxodu Ha nepcoHana

TpyposuTe M OCUIYPUTENHN OTHOWEHMWA CBLC CAYKMTENUTE B APYKECTBOTO Ce€ OCHOBaBaT Ha
pasnopeabute Ha Kopekca Ha TpyAaa WM Ha pasnopeabute Ha AeMCTBAWOTO OCUTYPUTENHO
3akoHopaTencTso B Penybauka bbarapus.

KpamkocpouHu doxodu

KpaTkocpouHute A0X0AM Ha NepcoHana BKAIOYBAT TPYAOBW Bb3HArpamAeHUA, Bb3HarpaxaeHua 3a
NOCTUTHATU PE3YNTaTH, BHOCKU 3a COLMANHO OCUTYPABAHE U FOAMILHW KOMNEHCUPYEMMW OTAYCKM Ha
CYXUTENNUTE, KOUTO Ce ouvakBa Aa 6baaT U3UANO ypeaeHM B pamKkuTe Ha 12 meceua cnep Kpas Ha
oTyeTHUA nepuoa. Korato [lpy»ecTsoTo NoNyuu ycyraTta, Te ce NPM3HaBaT KaTo Pa3xoz 3a NepcoHana
8 neyanbata nnm 3arybata unum ce KanuTanU3npaT B CTOWHOCTTA Ha aKTUB. KpaTKOCPOUHUTE A0XOAM Ha
NepcoHana ce oLEeHABAT NO HEAMCKOHTUPAHATa Cyma Ha OYaKBaHWUTE 3a ypemaaHe pasxoam.



®OHA MEHUAXbP HA PUHAHCOBU UHCTPYMEHTU B BBAIFTAPUA EALL
NOACHUTENHWU BENEXKU
3a roamMHaTta, npukaoyBaula Ha 31 aekemspu 2017 r.

2.2. ObOBUWEHUE HA CHLLECTBEHUTE CHETOBOAHU NOAUTUKK (NPOAB/MKEHUE)

0) Aoxodu Ha nepcoxana (npodvmicerue)
AvnzocpouHu doxodu npu neHcuoHUpaHe

O pyecTBOTO MMa NEHCMOHEH NNaH ¢ AedUHUPAHU AOXOAM, NPOU3TUYALL, OT 334 B/IKEHUETO My NO
cunata Ha ObArapckoTo TPYAOBO 3aKOHOAATENCTBO, A3 M3NNATU HA CAYKUTENUTE CU npw
NeHCMOHUpaHe ABe UK WeCT BPYTHU MeCceuyHn 3annaTh B 3aBUCUMOCT OT NPOCAYXEHUA CTax. AKO
cnyxuten e paboTtun 3a lpyecTsoTo B npoabaxeHue Ha 10 rognHmu, NoAyYasa wecT 6pyTHU MeceuHn
3annat Npu NeHcMoHmMpaHe, a ako e pabotun no-manko ot 10 roauHu — aBe.

MaaHbT 33 AOXOAM HA NEPCOHanNa NpuU NEHCUOHMPaHe He e duHaAHCUpaH. [py)XecTBoTO onpeaens
HacToAWaTa CTOMHOCT Ha HbAewwmTe CU NEHCUMOHHU 3aAb/KEHWA, KaTo B3Mma npeasus 6vaewure
yBEANYEHWA HA 3aNA1aTUTE U OTUMTA BEPOATHOCTTA CAYKUTENUTE Aa CE NEHCUMOHUPAT, A0KaTO paboTaT
B APYKeCcTBOTO. [IUCKOHTOBUTE PaKTOPU Ce ONPEAEeNaT KbM KPas Ha BCAKA roMHa KaTo ce B3uma
npeasna, A0XOAHOCTTa Ha Aecetroamunn AUK, KOMTO ca AeHOMMHUPAHW BbB BanyTaTa, B KOATO
poxoauTe we 6bvAAT NnaTeHU. PasxoguTe 3a TEKYLW, M MMHAA CTaXK Ce NPU3HaBaT B OTYeTa 3a neyanbaTta
unu sarybarta u apyrua sceobxsaTeH AOX0A4 KaTo ,pasxoau 3a nepcoHana”.

e) QuxaHcosu UHCMPYMEHMU — MbPEOHAYANHO NPU3HABAHE U NOCAe08aUl0 OyeHABaHe
o ®duHaHCOBU aKTUBKN

MbpBOHaAYaNHO NpU3HaBaHe

®unancosute aktek B obxsata Ha MCC 39 ®MHAHCOBM MHCTPYMEHTH: NPU3HaBaHe U OLEeHABaHe ce
Knacuduumpat Kato GpUMHAHCOBM aKTUBMW, OTUMTAHM NO CNpaBeanuBa CTOMHOCT B neuyanbata unu
3arybaTta, WKW KaTo 3aeMWU N B3EMAHMUA, AW KAaTO MHBECTULMW AbPKAHM A0 NAAEX WAW KaTo
¢duHaHCOBM aKTUBM Ha pasnonoxeHue 3a npopaxba, MAM KaTo AepUBATUBM, ONPEAENeHU KaTo
XeAxupawm UHCTPYMEHTU NpU ePEeKTUBHO XedXKnpaHe, KaKTo TOBa e NO-yMeCTHO. [py»ecTsoTo
onpeaena knacudukaumata Ha ceoute GUHAHCOBU aKTMBU NPU MbPBOHAYANHOTO UM NPU3HABaHE.

duHaHCOBUTE aKTUBK Ce NPU3HaBaT NbPBOHAYaNHO NO Cnpasegnusata UM CTOﬁHOCT, nawg, 8 cnyual‘i
Ha UHBECTULIUN, KOUTO HE Ce OTUUTAT NO cnpasegnusa CTOMHOCT B Nneyanbata unu 3ary6a1'a, pasxogute
no caenkata, KOMTO Cce OTHACAT NPAKO KbM ﬁpMAOBMBaHeTO Ha d)MHaHCOBVIﬂ aKTUB.

MokynkuTe nnan npoaax6u Ha GUHAHCOBU aKTBK, YNUTO YCAOBMA U3UCKBAT NPEXBBPAAHETO Ha aKTUBA
npes nepnog, ot Bpeme, yctaHoBeH 06MKHOBEHO C HOPMaTUBHA pasnopeaba UK AeNCTBaLLA NPAKTUKA
Ha CbOTBETHWA Nasap (peAoBHM NOKYNKU), ce NPU3HABaT Ha AaTaTa Ha ypexaaHe (caenkata), T.e. Ha
AartaTa Ha KoAaTo [1pyecTsoTo Noay4yasa PUHAHCOBUA AaKTUB UAW NPenoCTaBa GUHAHCOBUA NacUB.
®uHaHcoBUTE akTMBU Ha [pyHeCTBOTO BKAIOMBAT NApPUUHM CPeacTBa M NapUUYHW EKBMBAJCHTU U
83eMaHuA NO NPeAoCTaBeHW rapaHLuun.

MocnepBawo oueHABaHe

MocneasawoTo oueHABaHe Ha PUHAHCOBUTE aKTUBM 3aBUCK OT TAXHATA KNacudUKauMA, KaKTo cheasa:
Bsemarus

BsemaHuATa ca HeaepuBaTUBHM PUHAHCOBM aKTUBU C GUKCUPAHWM UK OnpeaenseMn NNaWaHnA,
KOWUTO He Ce KOTWUpaT Ha aKkTMBeH nasap. Cheg NbpBOHAYANHOTO MM NPU3HaBaHe, B3emMaHUATA ce
OLEHABAT MO0 aMOPTU3NPaHa CTOWHOCT, C U3NON3BAHETO Ha METOAA HA ePeKTUBHMA NUXBEH NPOLLEHT
(ENN), HamaneHa c npoBu3MATa 33 obBe3ueHKa. AMOPTM3UPAHaTa CTOMHOCT Ce M3YMCAABA KaTo ce
B3eMaT NOA BHUMaHKe BCAKAKBU AUCKOHTU WAN NPEMUU NPU NPUAOOUBAHETO M TAKCH, UAK pa3xoam,
KOUTO Ca Hepa3sgenHa yact ot E/IN. AmopTusauuaTa no ENIN ce skaiousa BbB GMHAHCOBUTE NPUXOAM B
otyeTa 3a BceobxsaTHWA aoxod. 3arybute, Bb3HMKBaWM OT 06e3ueHKa, ce NpW3HaeaT B oTyeTa 3a
AOX0oauTe Kato ,Apyrv pasxoan”.



®OHA MEHUAXKBP HA PUHAHCOBU UHCTPYMEHTU B BBAITAPUA EAL
MOACHUTENHU BENEXKA
3a rogmHaTta, npukatoysawa Ha 31 npekemspu 2017 r.

2.2. ObOBLLEHUE HA CbLLECTBEHUTE CHETOBOAHWU NONUTUKU (NPOABNAXKEHUE)

e) duHaHCOBU UHCMPYMEHMU -~ NbPEOHAYANHO NPU3HABAHE U nocnedsawo oyeHssaHe
(npodvmucerue)

e  ®UHAHCOBM aKTMBM (NPoAbMKEHNE)

OrtnuceaHe

®PUHAHCOB aKTUB (MIIM, KOrato € NPUAOKUMO, 4acT oOT CbMHaHCOB AKTUB UAN YacCT OT rpyna OoT CXO4HU
¢MH3HCOBM aKTMBM) ce oTnnucCea, KoraTto:

®  N0roBOPHUTE NPaBa BbPXY NAPUMHMTE NOTOLM OT GUHAHCOBUA aKTUB Ca UITEKAN;

[OTrOBOPHMTE NpasBa 3a NONy4aBaHe HAa NAPWUYHM MNOTOUM OT (UHAHCOBUA aKTMB Ca
npexsbpieHn uam [pyKecTBOTO € NPUENo 3aAb/KEHMETO A3 NAATU HANDBAHO NOAyYeHUTe
napuyHn notouu 6e3 cbuiectBeHa 3abaBa KbM TpeTa CTpaHa uype3 crnopasymeHue 3a
npexsbpAsHe; NpU Koeto (a) [py’KeCTBOTO € NPexBbpAMAO B 3HAUUTENIHA CTeNeH BCUYKM
pUcKose 1 Non3mn ot cobcTBEHOCTTa BbPXY PUHAHCOBUR aKTUB; unu (6) dpy»ecTBOTO HUTO e
NPexsbpAnio, HUTO € 3anasuno B 3HAYUTEIHA CTeneH BCUYKM PUCKOBE W NOA3W OT
cobcTBEHOCTTa BbpXY PUHAHCOBMA aKTUB, HO HE € 3aNa3snno KOHTPONa BbpXy Hero.

Korato [lpyecTBOTO € NPexBbPAUAO0 AOTOBOPHUTE CY NPaBa 3a NOAYYaBaHEe Ha NapUYyHU NOTOUM OT
$MHAHCOBMA aKTMB MU € BCTHNW/IO B CNOPa3yMEHUe 33 NPEXBBLPAAHE U HUTO @ NPEXBBLPAKNG, HUTO €
3anasnno B 3HaYWUTE/IHA CTENEH BCUYKU PUCKOBE U NOA3K OT COBCTBEHOCTTA BbPXY GPUHAHCOBUA aKTUB,
HO € 3aMa3n/1I0 KOHTPONA BbPXY HEro, TO NPOAb/XKABA A3 NPU3HABA NPEXBbPAEHMA PUHAHCOB aKTUB
DO CTeneHTa Ha NPOABL/KABALLOTO CW yyacTue B Hero. B To3u cayyait [pyecTsoTo npusHasa u
CBLP3aHOTO 3aab/KeHne. PEXBLPNEHUAT aKTUB M CBHP3aHOTO 3aAb/NKEHNE Ce oueHABaT Ha basa,
KOATO OTPa3ABa NPasaTa U 3a4b/MKEHNUATA, KOUTO [PY)KECTBOTO e 3anasuno.

CreneHTa Ha npoAb/KABAWOTO y4acTHUe, KOeTo e noj, d)opmaTa Ha rapaHuuAa 3a npexsbpaeHUA aKTus,
Cce oueHAaBa NO NO-HUCKaTa OT NbpBOHAuYaNHaTa 6anaHcoBa CTOWHOCT Ha aKTMBa U MaKCcMmanHaTa
CTOMHOCT Ha Bb3HArpa>KAeHUEeTo, KOETO MOXKe Aa Ce HANOXKN Aa 6bﬂ,e Bb3CTaHOBEHO OT ﬂ,DY)KECTBOTO.

O6e3ueHka Ha PUHAHCOBU aKTUBK

Kbm BcAka otyeTHa pata [pyxecTBOTO nNpaBu NpeueHKa Aanu  CblecTByBaT OOeKTUBHM
AOKa3aTencTsa, ye gageH GUHAHCOB aKTUB UM rPyna OT GMHAHCOBM aKTUBM MOXE Aa e obe3ueHeHa.
®DUHAHCOBMAT aKTUB MAW rpynaTa oT GUHAHCOBM aKTUBM ce cYMTa 3a 06e3ueHeHa, KoraTo CbllecTByBaT
06ekTMBHM pokasaTenctea 3a obe3sueHKa B PE3yATaT Ha eAHO WAW noseue CbOUTUA, KOUTO ca
Bb3HUKHANM C/e, MbPBOHA4ANHOTO NpU3HaBaHe Ha akTuBa ("cbbutne 3a noHeceHa 3aryba') u Tosa
cbbute 3a noHeceHa 3aryba oka3Ba BAMAHWE BbPXYy OvMaKBaHUTE 6bAewM NapUUHWU NOTOUM OT
$UHAHCOBUA aKTUB MAW rpynaTta oT GUHAHCOBU aKTUBK, KOUTO MOraT Aa 6bAAT HaZeKAHO OLEHEHM.
[okasatencrsata 3a obesueHKa Morat Aa BKAOYBAT MHAWKAUMK, Y€ LADXKHWUM WAW rpyna oT
ANBIKHULM U3NUTBAT CEPMO3HU GUHAHCOBU 3aTPYAHEHUA UNIN Ca B HEM3MBIHEHNE AW NPOCPOUME NPU
M3NNAWAHETO Ha JINXBN WMAW TRABHULW, UAW BEPOATHOCT A3 06ABAT HennaTexxocnocobHOCT/CBPbX
3a4/TbXXHANOCT UAKW Aa npeanpuemart pUHaHCOBa peopraHn3auma, an Korato HabaogasaHn AaHHN
MHAUKNPAT N3MEPUMO HamaNeHWe B O4aKBaHUTE HbAeLuy NAPMUHK NOTOUM, KAaTO HANPUMEP NPOMEHHU
B NPOCPOUMATA NN MKOHOMMUYECKN YCNOBWA, KOUTO Ca CBBP3aHU C HEMU3NBAHEHMA OT CTPaHa Ha
ANbKHUUMTE,



®OHA MEHWAXXbP HA ®UHAHCOBU MHCTPYMEHTM B Bb/ITAPUA EAJL
NOACHUTENHW BENEXKN
3a rogmMHaTa, npukaiousawa Ha 31 aekemspu 2017 r.

2.2. ObOBWEHMUE HA CHLUECTBEHUTE CYHETOBOAHU NOTUTUKU (NPOAB/KEHUE)

e) duHaHcOoBU UHCMPYMEHMU - MbPBOHAYANHO MPU3HABAHE U NOCNEd8aW0 OYeHABaHe
(npodvrmiceHue)

e  ®UHAHCOBM aKTUBM (NPoABMKEeHUe)
O6e3ueHka Ha PUHAHCOBU aKTUBK (NPOABMKEHHE)

®duHaHCO8U AKMUBU, OMYUMAHU N0 amopmusupaHa cmoliiHocm

3a ¢prHaHCOBU aKTMBM, OTUUTAHU MO BMOPTHU3UPAHA CTOMHOCT, PYKEeCTBOTO NbPBO NpeLeHasa Aanu
cbwecTsysBaT 06eKTMBHU AOKasaTencTBa 3a o6e3ueHKa MHAMBUAYAAHO 33 GUHAHCOBM AKTUBM, KOWUTO
Ca CbUWECTBEHW NOOTAENHO WAW KONEKTMBHO 33 GUHAHCOBKU AKTUBM, KOUTO HE Ca CbLIECTBEHU
nooTAenHo. AKo ce onpeaenu, ye He cbuiecTByBaT 06eKTMBHU AOKasaTencTBa 3a obesueHKa Ha
MHANBMAYANHO OUEHABAH PUHAHCOB aKTUB, HE3ABUCUMO AANIN TOIN € CbLECTBEH UNN HE, aKTUBBT ce
BK/IOYBA B rpyna OT pUHAHCOBU aKTUBMN CbC CXOAHU XapPAKTEPUCTMKN HAa KpeaWUTEH PUCK M Tasu rpyna
OT GPMHAHCOBM aKTUBM Ce OLeHABA 3a 0be3ueHKa Ha KoneKTUBHa Ha3a. AKTUBM, KOMTO Ca OUEHEHU 33
obesuenka MHAUBMAYANHO U 3a KOUTO 3arybaTa oT o6e3ueHKa e U Npoab/Kasa Aa 6bae npusHaBaHa,
He Ce BKAIOYBAT B KONEKTMBHATA OUEeHKa 3a obesueHkKa.

Ako cvulecteyBaT 06eKTMBHM AOKa3aTencrTsa, Ye e Bb3HMKHANA 3aryba oT obesueHka, cymaTa Ha
3arybata ce oLEeHABA KaTo pa3/inKaTa mexay banaHcosaTa CTOWHOCT Ha aKTWUBA M cerawiHaTa CTOMHOCT
Ha ouakBaHuTe 6bAewM NapuyHK NOTOUM (KaTo ce U3KNtouBaT GbAaewm ouaksaHu 3arybu no saemu,
KOMTO BCe Ole He ca noHeceHn). CeralwHata CTOWHOCT Ha O4YaKBaHWTE GbaeILM NapUYHK NOTOUM ce
AMCKOHTMPA NO NbPBOHAYaNHUA ePEKTUBEH NINXBEH NPOLEHT Ha GUHAHCOBUTE aKTUBW. AKO 3aem MMa
NAasall, AUXBEH MPOUEHT, NPOLUEHTLT HAa AWCKOHTMPAHe 3a OueHKa Ha 3arybata or obesueHka
npeacTaBnnaBa TEKYWHUAT ePeKTMBEH NUXBEH NPOLEHT.

banaHcoBaTa CTOMHOCT Ha aKTMBa Ce HAaMaNABa Ypes U3NO0/M3BaHE Ha KOPEKTUBHA CMETKA M CyMaTa Ha
sarybaTta ce npusHaBa B 0T4eTa 3a goxoaute. [puxoauTe OT IMXBM NPOABAKABAT Aa Ce HauucnasaTt
BbpXy HamaneHata 6anaHcosa CTOMHOCT KaTo Ce M3N0N3Ba AMXBEHUA NPOLEHT, KOWTO € U3NON3BaH 3a
AUCKOHTUPaHe Ha bbAaewmTe NApUUHU NOTOUM 33 LEAUTE HA OLEHKa Ha 3arybata ot obesueHka.
MpuxoauTte OT NNUXBU Ce OTPasABaT KaTO 4acT OT GUHAHCOBUTE NPUXOAM B OTUETa 3a AOXOAUTE.
3aemuTe, Hapep CbC CBbP3aHNUTE C TAX NPOBU3KUM, CE OTNUCBAT, KOTaTo He CbILECTBYBa peanmncTmuHa
Bb3MOKHOCT Te Aa 6baaT cbbpaHu B 6bAaeLLe 1 BcuukK obe3neyeHnn ca peannsnmpaHy nam ca 6uam
npexsbpaeHn Ha [lpyxectsoTo. AKO B nocnegsalia rof\MHa, cymaTa Ha OvaKBaHaTa 3aryba or
obe3ueHka ce ysenMun wuan Hamanee, nopagu CbbuTUe, BL3HUKBAWO CNEA NPU3HABAHETO Ha
obesueHkaTa, No-paHo npusHataTa 3aryba oT o6e3ueHKa ce yBennuasa Ui HaManABa Ypes KopeKLUa
B KOpeKTMBHaTa CmeTKa. AKO Obgewo oTnucBaHe 6bAe BBL3CTAHOBEHO Ha MO-KbCEH eTan,
8b3CTAHOBABAHETO Ce NPMU3HaBa B OTYETA 3a BCeobXBaTHUA A0X0A,

e ®uUHAHCOBU NacuBMU
MbpBOHAYaNHO NPU3HABaHE U OUeHABaHe

®unHaHcoeuTe nacusu, B 0b6xsata Ha MCC 39, ce KnacupuumpaTt KaTo GUHAHCOBM NACKUBYW, OTUYUTAHU NO
cnpaseanuBa CTOWHOCT B NnevanbaTta unu 3arybata, nu KaTo 3aemu 1 NpuBNEUYEHU CPeCTBa, UAU KaTo
AEpHNBaTUBH, KOMTO Ca ePEKTMBHMN XeAXKMPaLLM MHCTPYMEHTH, KaKTO TOBA € NO-YMECTHO. [lpyKeCcTBoTO
onpepens knacudpukaumaTa Ha ceonte GMHAHCOBM NaCUBM NPU MbPBOHAYANHOTO UM NPU3HABaHE.

dunHaHcoBUTE NACKBYM Ce NPU3HABAT NbPBOHAYAIHO NO CNpaBeaAnBaTa UM CTOMHOCT, NAKOC, B CAyYali
Ha 3aemMW W NPMUBJEYEHU CPEACTBA, PasXxOAMTE MO CAENKATa, KOWUTO CE OTHACAT NPAKO KbM
npnaobusaHeTo Ha PUHAHCOBMA NACKB.



®OHA MEHUAXKDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/IFTAPUA EAL,
NOACHUTENHU BENEXKHU
3a roamMHaTa, NpuKAoyBalla Ha 31 aekemspn 2017 r.

2.2. ObOBLW EHUE HA CHLLECTBEHMTE CHETOBOAHW NOJIUTUKU (NPOADNIKEHUE)

e) QDuHaHCOBU UHCMPYMEHMU - MbLPEOHAYANHO Npu3HAsaHe U nocnedeawjo oyeHssaHe
{npodvmucerue)

e  ®uHaHCcOBU Nacueu (Npoab/KeHne)

MbpBoHaYanHo NpU3HaBaHe U oueHABaHe (NpoabmKeHue)

®dunHaHCOBUTE NAcMBU Ha APY)KQCTBOTO BKAOUBAT 3aAb/MKeHMA nNO OonepatusHU nporpamuv w“
3a4b/KeHNA KbM A0CTaBYNLUU U 3a4b/DKEHUA 3a rapaHUUn.

NocneaBawlo oueHnBaHe
NocneaBawoTo OLEHABaHE Ha PUHAHCOBUTE NACUBM 3aBUCKM OT TAXHATa KNacudUKaLLA, KaKTO cnepsa:

3advmieHun No onepamueHu npozpamu

NHbopmaLma No OTHOWEHWE HA U3MEHEHUETO Ha 3a4b/IKEHNETO e npeacTaseHa B 6) MpusHasaHe Ha
Aoxoan. OueHKaTa Ha 33 b/MKEHUETO NO ONEePaTUBHU NPOrpamMu BKIIOUBA CAEAHUTE KOMNOHEHTH:

- KomnoHeHT, KopecnoHaupaly, Ha CTOMHOCTTa Ha GUHAHCOBUA pecypc (PUHAHCOB aKTUB) No
onepaTMBHM NPOrpamm, KOWTO Ce U3MEHA 3aeAHO CbC CTOMHOCTTA Ha GUHAHCOBUA pecypc 1

- KomnoHeHT, 0Tpa3ssaly, 3aAb/KEHWETO HA APYKECTBOTO 33 NOAyYaBaHe MAW BpbliaHe Ha
cymu no GUHAHCOBM CNopasymMeHus (Hanp. Nonaraua ce Takca 3a ynpasBaeHue, cpeuly KOATo
BCE OlLe He Ca U3BbPLIEHMW PasxoaM 3a ynpaBaeHue), KOUTO ce U3meHa cbobpasHo cToHOCTTa
Ha TOBa 3aAb/KeHUe.

Apyau punarcosu nacusu

Cnep nNbpBOHAYANHOTO UM NpPU3HaBaHe, 3aeMUTe M NpUBJEYEHUTE CPeacTBa C€ OLeHABaT no
amopTu3upaHa CTOMHOCT NpU M3noAn3BaHe Ha meToaa Ha E/IN. Nevanbute n 3arybute oT 3aemu un
npuBNEYEHN CPeACTBa Ce NPM3HaBaT B OTYeTa 3a BceobXBaTHUA A0XO0A, KOraTo NacUBbLT Ce OTNUCBA,
KaKTO M Ypes3 npoueca Ha amopTusauus.

AMOpPTH3MpPaHaTa CTOMHOCT Ce M3UUCASBA KAaToO Ce B3emaT Noj BHUMaHWE BCAKAKBU AUCKOHTU UAU
npemun npu nNpuaobusaHeTo M TaKCK, WAM pasxoaMn, KOMTO ca Hepasgenna uvact ot ENN.
AmopTtunsauuaTa no E/NNM ce BKNoUBa BbB GUHAHCOBWTE PA3xoaM B OTYeTa 3a BCeoBXBaTHMA f0X0a,

Otnuceaxe

®duHaHCOB nacuB ce OTNWCBA, KOraTo TO € noraceH, T.e. KOrato 3a4b/KEHUeTO onpeaeneHo B
A0rosopa e oTnagHano UNU € aHyNUpPaHO NN CPOKBT My € U3TEKDbA.

KoraTo cblectsysaw, puHaHCOB Nacus Gbae 3ameHeH C APYF OT CbLMA KPeAUTOP NPU 3HAYMTENHO
PasnUYHKN YCNOBUA WAM YCNOBUATA Ha CbLIECTBYBAlIMA nacue 6bAaT CbUEecTBeHO moanduumpanm,
Tasn 3aMAHa Man moguduKauma ce TpeTUPa KaTo OTNUCBAHE Ha MbPBOHAYaAHMA NAacUB U NPU3HaBaHe
Ha HOB NacuB, a pa3/IMKaTa B CbOTBeTHUTE 6aNaHCOBU CTOWHOCTU Ce NPU3HABa B OTYETa 3a A0X04MTE.

() KomneHcupaHe Ha huHaHcoO8U uHCMpymeHmu

®DUHAHCOBUTE aKTUBU U dmuaucoame nacusu ce KOMNEHCNPAT U HETHATa Cyma Ce npeacTasA 8 OTYETa
3a d)MHaHCOBOTO CbCTOAHUE, KOraTo U CaMO KOraTo, € Haauue IpuandyecKkn ynpaxHaemo npaso 3a
KOMNEHCUPaHe Ha NpU3HaTUTE Cymu 1 [lpyKecTBOTO uma HamepeHue 3a ypexxgaHe Ha HeTHa 6asa,
Unn 3a eqHOBPEMEHHO peasin3npaHe Ha akTUBUTE U ypexgaHe Ha nacnueuTte.



®OHA MEHUAXDHP HA ®UHAHCOBU MHCTPYMEHTU B Bb/ITAPUA EAJ,
NOACHUTENHU BENEXKN
3a roguHaTa, npukatouBala Ha 31 aekemspu 2017 r.

2.2. OBOBWEHUE HA CbLLECTBEHUTE CHETOBOAHU NONUTUKK (NPOABNKEHME)

3) OyeHasaHe Ha cnpaeednuea cmoiiHocm

Cnpaseanuneute CTOWHOCTM Ha PUHAHCOBUTE MHCTPYMEHTU, OLLEHEHW NO aMOPTM3MpPaHa CTOWHOCT ca
onosecreHu B benexxka 23.

Cnpasegnveara CTOMHOCT € LeHaTa, KoAaTo 61 6una nonayyeHa oT npoaa)kba Ha akTWB UK NnaTeHa 3a
npexsbpaAHe Ha Nacus B 06UYaHAE CAeNKa MeXAay Na3apHU YHACTHULM KbM AaTaTa Ha OLEeHKaTa.

OueHssaHeTo NO cnpaseauBa CTOMHOCT ce Ha3npa Ha NPeANONOKEHNETO, Ye caenNKaTa 3a npogaxba
Ha aKTMB MK NPEeXBbPAAHE HA NACKB Ce OCLLLECTBABA:

®  Ha OCHROBHMA Na3ap 3a CbOTBETHUA aKTUB UMW Nacue, UK
®  NpPW OTCHCTBUE Ha OCHOBEH NA3ap, Ha Hait-U3ro4HWA Nasap 3a CbOTBETHUA aKTMB WAW NACKB.
OCHOBHMAT UAKU Hal-U3rOAHMAT Nasap Tpabea aa 6vae focTbneH 3a [pyKecTBoTo.

CnpasepnueaTa CTOMHOCT Ha aKTUB UNN NACKB Ce OLEHABA KAaTO Ce NPaBAT NPeANONOKEHUR, KOUTO
nasapHu yyacTHUUM Buxa HaNpPasuAM NpU ONpeaensHe Ha LEHaTa Ha aKTMBa WM NacuBa, KaTo ce
nprema, Ye Te AelCTBaT B CBOA Ha-A06BP MKOHOMMYECKU HTEPEC.,

OueHaBaHeTO Ha cnpaBea/iMBaTa CTOWHOCT Ha HepUHAHCOB aKTMB B3ema Npeasua CNOcoBHOCTTa Ha
Na3apeH y4acTHUK Aa reHepuMpa WUKOHOMMUYECKU WU3FoAM OT M3MNON3BAHETO HAa akTUBa cnopep Haii-
edekTMBHaTa 1 Hal-gobpaTta my ynotpeba unum ot npogaxbarta Ha akTMBa Ha APYr Na3apeH yYacTHUK,
KOWTO LWe U3NON3Ba aKTUBa cnopea Hali-epeKTuBHaTa U Hail-nobpaTta my ynotpeba.

[pyXecTBOTO M3NON3Ba OLEHUTENCKU METOAM, YMeCTHW npu obcroatencrsaTta, 3a KOUTO Mma
AOCTaTbYHO JaHHU 33 OLiEHABAHE Ha CNpaBeaIMBaTa CTOMHOCT KaTo C& MaKCUMM3NPa U3N0N3BAHETO
Ha noaxogAwM HabniopaBaHW BXOAALWM OAHHW U CE CBEXAA A0 MWHUMYM W3NOA3BaHETO Ha
HeHabnl0aaBaHN BXOAALLW AaHHMU.

BCUUKM aKTUBU WM MAacuBM, KOUTO Ca OLEHEHWU MO CNpaBeaanBa CTOMHOCT MAK 32 KOMTO Ce M3UCKBA
onosecTABaHe Ha cNpaseavBa CTOMHOCT BbB GMHAHCOBMA OTUET, Ca FPYNMpPaHu B KaTeropun cnopep,
fiepapxuaTa Ha CnpaseamMBaTa CTOMHOCT, KAKTO € ONUCAHO NO-A0Y, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO
M3N0N3BaHK BXOAALLWN OaHHU, KOUTO UMAT 3HAYUTENHO BAUAHME NPU OLLEHABAHETO Ha CripaBeaausaTa
CTOMHOCT KaTo LANO:

¢ Huso 1 — WU3non3saTt ce KOTUPaHU (HEKOPUTMPAHM) LEHU HA aKTUBHU Na3apu 3a MAEHTUYHK
aKTUBUM MAU MACHBU

e Hueo 2 - MpunaraT ce OLUEHUTENCKN METOAU, NPU KOMTO Hali-HUCKOTO HMBO W3NON3BAHW
BXOAALLW AAHHU, CbULECTBEHMW 33 OLLEHKaTa NO cnpaBeannsa CTOMHOCT, ca HabnwaaBaHu Unm
NPAKO, UK KOCBEHO

e Huso 3 — U3non3BaT ce OLEHUTENCKU METOAMU, NPU KOUTO Hal-HUCKOTO HUBO WM3NON3BAHMU
BXOAALLM AAHHM, CHULECTBEHU 33 OLEHKATa Mo cnpasegansa CTOMHOCT, ca HeHabaloaasaHu.

3a aKTUBUTE W NAacUBWTE, KOUTO CE OLEHABAT PErYNAPHO NO CNpaBea/MBa CTOMHOCT, [pyecTsoTo
npepasrnemna KaTeropusMpaHeTo UM Ha CLOTBETHOTO HUBO OT iMEepapxMATa Ha cnpasea/vBaTa
CTOMHOCT (Bb3 OCHOBA HA HAW-HUCKOTO HMBO M3NON3BAHW BXOAALLM AAHHKW, KOUTO MMAT 3HAYUTENHO
BAWAHWE NPYW OLIEHABAHETO Ha cnpaBeAuBaTa CTOMHOCT KaTo UAN0) KbM Kpas Ha OTYETHUA nepuog, U
onpeaena Aann uma HeobxoaUMOCT OT U3BBPLIBAHE HA TpaHcdep(n) oT e4HO HUBO B ApYTrO.
PbKoBOACTBOTO Ha [lpy»XXecTBOTO onpeaens NOAUTUKUTE U fpoLeAypUTe, KOMTO ce npuaaraT no
OTHOLIEHME KAKTO Ha perynapHuUTe OLEeHKU NO CnpaBegnnsa CTOMHOCT KaTo Te3n Ha PUHAHCOBUTE
aKTUBM Ha pa3nonoXeHue 3a npoaaxba, Taka U Ha HeperyaapHUTE OLEHKN NO CNpaBeaansa CTOMHOCT,
KaTo Te3M Ha aKTMBM, AbPXKaHM 3a Nnpoaaxba/pasnpegenerHmne Kbm cobcteeHnumTe,



®OHA MEHNAXbP HA ®PUHAHCOBU UHCTPYMEHTU B BBATAPUA EAJL
NOACHUTENHU BENEXXKU
3a roanHaTa, npukaousawa Ha 31 pekemspu 2017 r.

2.2. O6OBLEHUE HA CHLLECTBEHUTE CYETOBOAHU MONUTUKU (NPOADBNIKEHUE)

3) OuyenssaHe Ha cnpaesednuea cmoliHocm (NpodvmiceHue)

Kbm BcAKa OTUETHa AaTa, PbKOBOACTBOTO NPABM aHaNMU3 HA U3MEHEHUATA B CTOMHOCTUTE Ha aKTUBUTe,
KOWTO NOANEMXaT Ha NpeoLeHABaHe CbLINACHO CYETOBOAHWUTE MOAMTUKW Ha [lpywectsoto. Tosa
BK/tOUBA NPErneA Ha KNOYOBUTE BXOAALLM AaHHU, M3NON3BAHN B NOCAEAHATa OUEHKA U CpaBHABAHETO
UM € NOAXOAAWA MUCTOpUYecKa WHPOPMAULMA KAaTO CKNIOMEHW AOTOBOPU W APYrM NOAXOAALUM
AOKYMEHTH.

3a uennte Ha ONOBECTABAHETO Ha CNpaBeA/AMBaTa CTOMHOCT, [pyXXecTBOTO onpeaens pas/IMyHu
KnacoBe aKTUBM M NacUBU B 3aBUCUMOCT OT TAXHOTO ECTECTBO, XapPaKTEPUCTUKW U PUCK U OT
CbOTBETHOTO HMBO OT iepapxuaTa Ha CnNpaBeaauBaTa CTOMHOCT, ONKUCaHa No-Tope.

u) OcHoseH kanuman

OCHOBHUMAT KanuTan e npeacTaBeH NO HOMMHAAHATa CTOMHOCT Ha U3AAAEHWUTE M NNATEHU aKLUMK.
MocTbnneHnATa OT U3AaAEHU aKLMK HAZ TAXHATA HOMWUHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUItHM
pesepsu.

ii) Nusune

OnpepaenaHeTo fany A3fileHO CNOPasymMeHUe e IU3UHIOB AOTOBOP, MU CbAbPKa AN3NHT, ce Basupa
Ha CbLYHOCTTA Ha CNOPa3yMEHUETO B HEFOBOTO HAYa/10 Y M3UCKBA OLLEHKA Ha TOBA AaNN U3NBAHEHNETO
MY 3aBUCW OT WU3NOM3BAHETO HA KOHKPETEH aKTWUB WMAM aKTMBU W AaNN CNOPA3YMEHUETO Npexsbps
NPasoTO 3a U3NON3BAHE HA AKTUBA.

Apywecmeaomo kamo nusuHzonony4amen

[pyHecTBOTO € AuauMHronosnyyaTen No AOTOBOPW 3a ONEpPaTMBEH AW3WHI. SIN3WUHI, NpW KOWTO
HaemMogaTeNAT NPOAbL/XKABA 43 NPUTEXKaBa CbLECTBEHATa YacT OT BCMUKU PUCKOBE M CTONAHCKM
u3rogu or cobBCTBEHOCTTA BbPXY AAAEHUA aKTUB Ce Kaacuduuupa KaTo onepaTUBeH NMU3MUHS.
NnawaHnaTa BbB BPB3Ka C ONEPATUBHUA IN3NHT, CE NPM3HABAT KaTO pa3xo/ B OTueTa 3a BceobxBaTHUA
Aoxop Ha 6a3a AMHeeH MeToA, 3a CPOKA Ha IM3UHTOBWA 4Or0BOpP.

K) Umomu u obopydeare

Mmotute M obopyaBaHETO ce OTYMTAT NO LeHa Ha npuaobueaHe, HaManeHa C HaTpynaHaTa
amopTmsauma W HaTpynaHuTe 3arybu ot obesueHka, ako Uma Takusa. LleHaTa Ha npupobusaHe
BKNIOUBA Pa3sX0AMTE, KOUTO Ca NPAKO CBBLP3AHM C NPpUA0BUBaHETO Ha aKTUBUTE.

Mocnedsawiu pasxodu

Mocnepsawmre pasxogu ce sBKAlouBaT B 6aNaHCOBATa CTOMHOCT Ha aKTUBUTE MW CE NPU3HABAT KaTo
OTAEeNEH aKTUB, CAMO KOraTo e BePOATHO, Ye 3a APYIKECTBOTO LWe Bb3HMKHAT HbAeLM NKOHOMUYECKH
M3rogm, acouurpaHm ¢ akTuBa U Pa3xoauTe MoraT Aa 6baaT HageKAHO U3MEPEHH.

BanaHcoeaTa CTOMHOCT Ha 3aMEHEHa YacT OT aKTUBa Ce OTNMCBA. BCHUKM Apyrn pasxoam 3a PEMOHT u
NOAAPDBIKKA Ce NPpM3HaBaT B OTYETA 3a BceobxBaTHMA AOXOA KaTO ,,APYrK pa3xogmn” 8 nepuoaa, B KONTo
Ca U3BbLPLUEHMN.
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®0OHA MEHUAXbBP HA PUHAHCOBU MHCTPYMEHTM B Bb/ITAPUA EAJ]
NOACHUTENHU BENEXKU
3a roauHarta, npukaousalla Ha 31 aekemspu 2017 r.

2.2. O60BbW EHUE HA CbLLECTBEHUTE CYETOBOAHU NONUTUKU (NPOABNKEHME)

k) Umomu u ob6opydsare (npodvmxeHue)

Memodu Ha amopmusayus

AmopTHU3auunte ce U3uucnnasaT Ha 6asa Ha NUHENHWA MeToq 3a CPOKa Ha NONE3HMA XWBOT Ha
aKTMBuTe. 3eMATa He ce amopTusupa. AMOPTU3UPAHETO Ha aKTMBMTE 3anouysBa, KoraTo Te ca Ha
pa3snonoxenune 3a ynotpeba. NonesHUAT KMBOT NO FPYNN aKTUBW € OonpeseneH B CbOTBETCTBUE C
¢dunsnueckoTo U3HocBaHe, cneundukaTa Ha obopyasaHeTo, 6baewmnTe HamepeHus 3a ynotpeba u ¢
npeanonaraeMoTo MOPaNHO OCTapABaHE Ha aKTUBUTE.

Nones3HnAT UBOT NO rPyNn akKTUBU €, KaKTO Chegea:

Crpagu 25 roguHu
KomniotbpHo o6opypnBaHe 5 roguHun
Mobuntu tenedonn 2 roguHn
CTONaHCKN UHBEHTap 7 ropuHn

OnpeaeneHuTe CpoOKoBe Ha none3eH XXUBOT Ha UMOTUTE U oGopyp.BaHeTo Ce npernexaaTt B Kpaa Ha
BCEKU OTYEeTeH nepuoa U NPU yCTaHOBABAHE HA 3HAUYUTENHU OTKNOHEHUR CNpAMO GBAGU.LMTG
0OYaKBaHHMA 3a CPOKA Ha U3NONA3BAHETO Ha aKTUBUTE, CHLUUAT Ce€ KOpUTrupa nepcnekTuBHO.

OmnucsaHe Ha akmusu

ObnrotpaitHute MatepuanHn akTMBKU Ce OTNMCBAT OT OTYETa 3a PMHAHCOBOTO CHCTOAHUE KOTaTo ce
M3BaAAT TpaliHO OT ynoTpeba u He ce ouyaksaT OT TAx 6bAewy CTONAHCKW M3roan Man ce NpoAaaar.
Meuvanbute unu sarybure or npopaxbu Ha OTAEAHN aKTUBM OT rpynNaTa Ha AbAroTPaiHUTE maTepranHu
aKTUBM Ce OnpeAenaT upe3 CPaBHABAHETO Ha NPUXoAUuTe OT Npoaakbara n banaHcosaTa CTOMHOCT Ha
aKTMBa Kbm paTtata Ha npopaxbata. Te ce mocousaT HeTHO, KbM “apyrn gpoxoaw/(3arybu) ot
AeWiHOCTTa, HeTHO” Ha AnueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA goxo4 (B neyanbata nam sarybata
3aroguHara).

n) Hemamepuantu akmusu

HemaTtepuanHute aktMeu, nNpuAo6GUTU OTAENHO, Ce OUEHABAT MbPBOHAYANHO NO LEHa Ha
npuaobusare. Cnep MbpBOHAYANHOTO NPU3HABAHE HEMATEPUANHUTE aKTMBU Ce OTYMUTAT NO LEeHa Ha
npnaobusaHe, HamaseHa C HaTPYNAHUTE aMOPTU3ALMM W HAaTPynaHWUTe 3arybu ot obesteHka.

HemaTtepuanHute aKkTuBu 06xsau1.a1' NOOTAENHO pPa3rpaHNYIUMKN HemaTepuanHu no3nunn, Kato
JTMUEH3N 3a NPOTrpamMmHU NPOAYKTU U APYIU HEMATEPUANHWU aKTUBMU.

HemaTtepuanHute akTUBM C ONpeaeseH NONE3eH MBOT Ce aMOPTUINPAT NO AUHENHWA MeTop, B
pPaMKuTe Ha TEXHUA NONE3EH XUBOT. HemaTepuanHUTe akKTUBM C HEONpPeaeNeH NONe3EH XKNBOT He ce
amopTu3npar.
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POHA MEHUAXKDBP HA ®UHAHCOBU UHCTPYMEHTU B BbITAPUA EALL
NOACHUTENHU BENEX KN
3a roanHaTa, npukntouBalla Ha 31 apekemspu 2017 r.

2.2. OBOBLUEHUE HA CHLLECTBEHUTE CYETOBOAHU NOAUTUKU (NPOAB/IKEHMUE)

1) Hemamepuan+u akmusu (npodvaxceHue)

MNonesHuAT KMBOT Ha HemaTepuanHuTe akTuBu e onpegeneH KaTto orpaHUYeH, Kakto cneasa:

JluueHsunn (komnioTopeH codTyep) 5 ropnHn
Apyru HematepuanHn akTUBH 5 roguHn

KbM BCAKa OTYeTHA AaTa HemaTepuanHUTe AbArOTPAtHU aKTUBM Ce NPepasrNeXaaT 3a UHANKALUK 3a
obesueHKa UNK NPOMEHN B OLEHKaTa Ha ObAelnUTe NKOHOMUYECKW NOA3K OT aKTUBA. AKO TaKMBa
MHAWKaUMMN CbLECTBYBAT, HEMATEPUANHUTE aKTMBW CE aHA/IM3NPaT, 3a A3 Ce OLEHU Aanu TAXHaTa
6anancoBa CTOMHOCT € HaNMb/HO Bb3CTaHOBMMA. 3aryba OT obesueHKa ce Npu3HaBa CamMo, aKo
6anancosata CTOWHOCT HAAXBbPNA BbL3CTAHOBMMATa UM CTOMHOCT. HemaTepuanHute AbArOTPaiHU
aKTUBW C HeonpeaeneH NoMe3eH XUBOT eXXErOAHO Ce NPOBEPABAT 33 MHAMKATOPK 3a obe3ueHKa n aKko
TaKMBa CbLECTBYBAT, aKTMBUTE MoraT Aa 6bvaaT obesueHeHn.

Meuanbute unm sarybute, NPoMsTUUALLM OT OTAUCBAHETO Ha HEMATEPUANEH aKTUB, Ce N3MEpBaT KaTo
pa3snuka Mexay HeTHuTe NocTbnieHna oT npogaxkbata n GanaHcoBaTa CTOMHOCT Ha aKTMBA W ce
np13HasaT B8 otyeTa 3a newanbata unm 3arybata u apyrua BceobxsaTeH aoxopn (B newanbata wau
3ary6ara 3a rogMHaTa), KOraTo aKTMBLT € OTNUCAH.

M) O6e3yeHKa Ha He(huHaHcosu akmusu

Kbm BCcAKa otyeTHa pata, [lpyKecTBOTO OUEHABA AanM CbIWECTBYBAT MHAMKALMUKM, Ye AafeH aKTUB e
obesueHen. B cnyyall Ha TakMBa MHAMKALMIA UAKN KOTATO Ce M3UCKBA eXerofeH TecT 3a obesleHKa Ha
AaneH aktue, [lpyXecTsoTo onpesena Bb3CTaHOBUMATa CTOMHOCT Ha TO3W aKTWUB. BbactaHoBuMaTa
CTOMHOCT Ha aKTMBa € NO-BMCOKATa OT CNPaBeANUBaTa CTOMHOCT, HAMaNEHa C pa3xoauTe 3a npoaaxba
Ha aKTMBa Wan Ha obekta, reHepupaly napuuun notouu (OFMMN) u croitHocTTa My B ynoTtpeba.
Bb3cTaHOBMMAaTa CTONHOCT Ce ONpeAens 3a OTAENeH aKTUB, OCBEH B CAYYail, 4e NPu M3N0N3BAHETO Ha
aKTMBa He Ce reHepupaTt NapuyHU NOTOLM, KOMTO Aa Ca B 3HAYWUTENHA CTeNeH He3aBUCUMK OT
NapuyHMTE NOTOLM, FeHEPUPaHK OT APYTU aKTUBM MK TPyNu OT akTMBY. Korato GanaHcosaTta CTOMHOCT
Ha paaex aktus uan OfTIMN e no-suCOKa OT Herosata B8b3CTAHOBMMA CTOMHOCT, TOW Ce cuuTa 3a
obesueHeH 1 6anaHcoBaTa My CTOMHOCT Ce HaManABa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

Npu onpeaenaHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTWB, ouakBaHUTe 6bAELWM NaPUUYHK NOTOUM Ce
AVCKOHTMPAT A0 TAXHAaTa CerallHa CTOMHOCT KaTo Cé M3NOA3Ba HOPMa Ha AWUCKOHTUpaHe npeau
AaHbUM, KOATO OTpasfABa TeKyllaTa NasapHa OLUEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U
cneunduuHuTe 3a akTMBa puckose. CnpaseasinBaTta CTOMHOCT, HamasieHa ¢ pasxoauTe 3a npoaaxbaTa
ce onpenens Ha 6a3a Ha CKOPOWHMN NA3apHU CAENKM, AKO MMa TaKnBa. AKO TaKUBa CAENKM He moraT
Aa 6vaat ngeHTndUuMpann, ce npunara NOAXOAAL, MOAEN 33 OUEHKA. HanpaBeHuTe U34MCAEHUA ce
NOTBbPHKAABAT YPE3 N3NON3BAHETO HA APYIM MOAENM 33 OLLEHKA MK APYTN HANWYHU MSTOMHULM Ha
uHPopmMauma 3a cnpasesvBaTa CTOWHOCT Ha aKTUB UK O0BEKT, reHepupall NapUUKRM NOTOLM.

M3uuncnenunnra 3a obesueHka ce 6asupat Ha NogpobHK G10AXKEeTU U NPOTHO3HKU KanKyaLMK, KOMTO ca
M3roTBEHU NooTaenHo 3a sceku OFMIM, Kbm KONTO ca pasnpegeneHn UHAUBUAYANHWU aKTMBK. Tesun
6l0aXeTH U NPOrHO3HN Kankynaumn o6UKHOBEHO NOKPWBAT Nepuoa OT net roguHn. Npu No-AbAarK
nepuoam ce U34MCNABA MHAECKC 33 OBATOCPOYEH PacTeX U TON ce npunara cneg netara roagMHa Kbm
6baewmTe NAapUUHK NOTOUMN.
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®O0HA MEHUAXKbBP HA PUHAHCOBU UHCTPYMEHTW B Bb/ITAPUA EAJL
NOACHUTENHW BENEXXKU
3a roguHaTta, npukatousawa Ha 31 aekemspu 2017 .

2.2. OBOBLWEHME HA CHLECTBEHUTE CYETOBOAHWU NONUTUKU (NPOABIMKEHUE)

m) Obesyenka Ha HeghuHaHcosu akmueu (npodvmicerue)

3arybute or o6esueHKa ce Npu3HaBaT KaTo PasxoAuW B OTYETA 3a AOXOAMUTE KaTo ce Knacuduumpar no
TAXHaTa GyHKUMA CbobpasHo M3N0N3BaHETO (NpeaHasHauYeHNeTo) Ha 06esLEeHEeHNA aKTUB.

Kbm BCAKa oTYeTHa AaTa, [lpy)KecTBOTO NpeleHABa Aa/M CbLIECTBYBAT WHAMKauMK, ye 3arybaTta oT
obe3ueHKa Ha akTUB, KOATO € NPU3HaTa B NPeAXOAHU NEPUOAY, MOKE Beue a He CbECTBYBa UM MbK
4a e Hamanana. AKo cbliecTsyBaT NnogobHn nHAukauun, DpyKecTBOTO onpeaens Bb3cTaHOBUMATA
CTOWHOCT Ha aKkTuBa MM Ha obekTa, reHepupaly napuuHm notoumn. 3arybata oT obesLeHKa ce
Bb3CTaHOBABA 06pPaTHO Camo TOrasa, KOraTo € HACTLMUAA NPOMAHA B NPUBAM3UTENHUTE OLEHKW,
M3N0N3BaHN NpU onpeaensaHe Ha BbH3CTAHOBUMATA CTOMHOCT HAa aKTUBA, CNes NpU3HaBaHeTO Ha
nocnegHara saryba or o6e3ueHka. BbactaHoBABaHETO Ha 3aryba ot o6e3ueHKa e orpaHn4eHo, Taka ye
6anaHcoBaTa CTOMHOCT Ha aKTUBA Aa He HAABMUWABA HWUTO HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HUTO A
He HagBuwasa 6anaHcoBaTa CTOWHOCT (Cnea nNpucnagaHe Ha amopTM3aumMa), KOATO Wewe Aa 6vae
onpegeneHa, ako He e 6una npusHata 3aryba oT obe3ueHKa 3a aKTMBa B NPeAXOAHWTE FOAWHMW.
Bb3craHoBaBaHeTO Ha 3aryba ot obesueHKa ce NnpusHaBa B OTYeTa 3a BceobxsaTHMA AoxoA.

H) Mapuvxu cpedcmea u NapuyHU eKeusaneHmu

MapuyHuUTe CpeacTBa U €KBMBANEHTU BK/IIOUBAT KAaCOBMTE HANWUMHOCTM, Pa3NNaLIATENHUTE CMETKM,
KpaTKOCPOUHUTE A,eno3nTu B 6aHKKW, YMIATO OpUTMHANEH MaTypuTeT e Ao 3 meceua.

3a yenuTe Ha U3rOTBAHETO HA OTYETA 33 NAaPUYHUTE NOTOLUM ,NAPUYHUTE NAAWAHUA KbM A0CTaBUULN"
ca npeacraseHu 6pyTHO, ¢ BKAtover AAC (20%).

o) YnpaeneHue Ha pucka
DeitnoctTa Ha ®MOUB EA/] M3ncksa NnoemaHe Ha PUCKOBE M TAXHOTO NPOGECUOHaNHO ynpaBnekue.

YnpasneHWeTo Ha pUCKa € 4acT OT BbTpelHaTa CUCTema 3a KOHTpon. Mo cBoATa CbLHOCT
yNpasfeHNeTo Ha pUCKa NpPeAcTaBnsBa CbBKYMHOCT OT MPOLECHM HA UAEHTUOUUMPAHE, OLEHKA W
KOHTPO/l Ha PUCKOBETE, Ype3 KOUTO Ce OCUIYpABa M3MbAHEHWE Ha uenute Ha [lpyecTBoTo U ce
noctura epeKTUBHO ynpasneHue.

NeproanuHO ApPy*ecTBOTO Npernexaa, kKato Npu HeobX0AMMOCT U NO NpeueHka, aganTMpa cBouTe
NOMTUKM M NPaBMAA 3a YNPaBNEeHNE Ha PUCKA KbM U3MEHEHWUATA B UKOHOMMUYECKaTa cpeaa.

Opyxectsoto peduHMpa puUCKa KaTO BEPOATHOCTTA A3 HacTbnM cbbuTue, KOETO Aa nosause
HebNaronpuATHO BbPXY NOCTUTAHE UENUTE Ha OpraHU3aumaTa. PUCKBT ce M3mepBsa C BEPOATHOCTTA OT
HaCTbLNBAHETO MY U C HErOBOTO Bb3geicTBNe.

B KOHTeKCTa AeiiHOCTTa Ha [lpy)KeCTBOTO, OCHOBHWUTE PUCKOBE, KOMTO eBeHTyanHo Buxa moram aa
Bb3HUKHAT npeg PMOUB EAL} ca KpegnTeH PUCK, NasapeH PUCK, PUHAHCOB PUCK, ONEPALUOHEH PUCK,
TEXHO/IOTUYEH, PerynatopeH PUCK, cTpaternyeckn, BusHec pUCK, penyTauMOHeH PUCK, PUCK OT
KOHLEeHTpaLuun, "MKBUAEH U INXBEH PUCK.

YnpasneHWeTo Ha pUcKa ce U3BbPLIBA OT 3BEHO ,YNPaBAEHUE U KOHTPOA Ha PUCKa” NO NOAUTUKMK U
npoueaypu oaobpenn OT YnpasuTenHus cbBeT. 3BEHO ,YNpaBAeHME M KOHTPOA Ha PUCKA”
naenTudnunpa, oueHABa U ynpasnssa puckoseTe B [py»ecTBOTO B CbTPYAHMYECTBO C OCTaHaNuTe
3BeHa.

ﬂpouecme Ha B3€MaHe Ha pelleHua U ynpasieHne Ha pUCKoBeTe ce pbKoBOAM OT cneuuannsmpaHa
pa6o1'Ha rpyna, BKAOYBAWa HaYanHUUM Ha OTAENN, KaKTO U PBLKOBOAUTENU HAa KAKOYOBM 3BEHa
CBbpP3aHU C MAeHTMd)MKaUMHTa, ynpassieHMeTo U OUEHKATa Ha pUCKoseTe.
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®OHA MEHUOXDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EALL
NOACHUTE/THU BENEXKU
3a roanHaTa, npukaoyBawa Ha 31 aekemspu 2017 .

2.2. OBOBLEHME HA CHLWECTBEHUTE CHETOBOAHWU NOAUTUKM (MPOAB/NMKEHME)

o) Ynpaenerue Ha pucka (npodvmuenue)

PabotHaTta rpyna u3sbpluBa OLEHKa Ha PUCKOBETE, KOATO C/ied TOBa NPeacCTasa Ha YnpasutenHusa
CbBET Ha APYXKECTBOTO 3a npernea v ogobperue. Mpu HeobxogumocT paboTHaTa rpyna curnacysa
AeitcTBuATa CU C YNPaBUTENHUA CbBET /1M HETOBU YNEHOBE.

MpeaBuA KpaTKaTa UKOHOMUYECKA AEeWHOCT Ha APYMKECTBOTO, KbM Kpaa Ha 2017 r. OCHOBHATa 4acT oT
uaeHTuduUNpaHuTe puckose ca onepaTBHW. Bcuuku puckose ce 060614aBaT B perucTsbp, KbaeTo ce
Noco4BaT OCHOBHM PEKBU3UTW KaTo: MMe, ONUCaHNe, KOHTPOA, OLEHKA, OTTOBOPHMUM, Npeanpuetn
MepKu n ap.

2.3 NPOMEHU B CHETOBOAHUTE NO/TUTUKU M ONOBECTABAHWUA U PEKNACUOUKALIUU

PBKHGCU¢UKG(4UU Ha no3uyuu e omyema 3a eceobxeamnun 0oxod u omyema 3a napuyHus nomokK

CbrnacHo yctaBa Ha [lpyXecTBOTO, NpeAMeTbT Ha AeMHOCT NO ynpaeneHue Ha ¢uHaHCOBUTE
MHCTPYMEHTU 3a nporpameH nepuog, 2014-2020, ce ocbliecTsaBa B KaYecTBOTO My Ha ,poHA Ha
donposeTe” no cmucbna Ha un. 2, T. 27 ot PernamenT (EC) 1303/2013 Ha EBponeiickMA NapAameHT u
Ha CobseTa. B ponbaHeHne, Npu OCbLUECTBABaHE Ha AGMHOCTTA HA NO yNpaBaeHue Ha GpUHAHCOBUTE
WMHCTPYMEHTH 3a nporpameH nepuopg, 2014-2020, [ipyxecTBOTO Ce cunTa 3a eanuHcTBeH 6eHeduumep B
CboTBETCTBME CuA. 2, T. 27 OT Pernament (EC) 1303/2013. B Ta3u Bpb3Ka [lpyKECTBOTO € aHANU3UPANO
moaena Ha npeacTaBAHe Ha pasxoAuTe K NNAWAHWATA, M3BbPLIBAHM 33 CMeTKa Ha DoHA, Ha
doHposete. B npegxogHata 2016 r. pa3xoguTe, U3nnawaHu 3a cMeTka Ha doHa Ha doHpoBeTe ca
NpeacTaBAHU HETHO OT A0X0AUTE, CBbP3aHKU C USMEHEHNETO Ha 3aAb/IKEHUATA KbM OnepaTUBHUTE
nporpamn B oTyeTa 3a BceobxBaTHMA AOXOA4. B OTYeTa 3a MApUYHMA NOTOK MNOCTbNNEHWATA NO
onepaTMBHM NPOrpamm Cbio ca NnpeactaBaHU HeTHO. C uen no-po6po NpeacTasAHe Ha AEMHOCTTA HA
[pyxecTBoTo B Ka4ecTsoTO My Ha PoHA Ha PoHAOBeTe, B OTYeTa 3a 2017 r. Te3u pa3xoau M NNaLIAHUA
ca npeacraseHu pasrbpHaTo. CpasHutenHata nidopmauma 3a 2016 r. e peknacuduumpaHa.

B pesyntaT Ha peknacuduvkauuata B oTyeTa 3a BceobxBaTHuMA goxop 3a 2016 r. pasxoau 3a
OTPUUATENHN SINXBN U CLOTBETHMA A0XOA OT HETHO U3MEHEHUE Ha 3aAb/MKEHUATA NO ONepPaTUBHU
nporpamu B pasmep Ha 232 xuan. nB. ca NpeaCcTaBeHN Pa3rbpHATO B CbOTBETHUTE No3uuun. B otyeTa 3a
NapuYHUTE NOTOUM M3NNALLAHETO Ha OTPULATENIHW AIMXBW B pasmep Ha 150 xun. ne. 3a napuuHuTte
cpeactsa No cmeTku 8 BHB cblo ca npeacTtaseHW pasrbpHaToO OT NOCTLNNEHMATA NO ONEepaTUBHU
nporpamu.

Pexnacudpuxayuu Ha no3uyuu 8 omyema 3a ¢UHOHCOBOMO CbCMoOAHuUe

CbrnacHo cnopasymeHuaTa ¢ YnpasissawuTe OpraHW HeuspasxodsaHUTe CpeacTsa OT TaKcaTa 3a
ynpasneHune, cnegsa aa 6baar BbL3CTAHOBEHM HA YNpaBnsBalmTe OpraHM cnep, M3TMYaHe Ha
CbHOTBETHUTE CNOPA3YMEHNA MU BAOXKEHN B MHCTPYMEHTHU B PaMKUTE Ha neproaa 3a gonyctumoct. C
uen No-TOYHO OTPa3fABaHe Ha CbWHOCTTA HAa CYMUTE, M3TErNEHU OT CMETKMTE Ha OnepaTUBHUTE
nporpamu, cpeuty Kouto [lpy:ecTBOTO BCe OLie HE e WU3BbPLINAO PasXoAn KbM Kpas Ha OTYETHMA
nepuoa, [pyXecTBoTO e NpeacTaBUAO TE3M CyMMU KaTo 4acT OT NO3MLUA ,,33abKeHUA no OnepaTueHu
nporpamu U CbOTBETHO B CbnocTaBumaTa MHOpMauma 3a 2016 r.

B pesynvat Ha ToBa 1 686 x1n. NB. NpeacTaBAHM B NO3ULMA ,NPUXOAN 3a 6baewwmn neprogu” npes 2016
r. ca peknacudvuMpaHn U NpPeacTaBeHW KaToO 4acT OT MO3ULMA ,3aab/MmkeHuAa no OnepaTusHU
nporpamm”.
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®OoHA MEHUAXKBP HA ®UHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EALL
NOACHUTENHU BENEXXKU
3a roauHaTa, npukniousalla Ha 31 aekemspu 2017 r.

2.3. N1POMEHM B CHETOBOAHUTE NONUTUKI N ONOBECTABAHUA (MPOABNXEHUE)

Hosu u usmerHeHu cmandapmu U pasacHerun .

CuetoBOAHUTE NOAUTUKK Ha [PYKECTBOTO Ca NOC/IEA0BATENHU C TE3U, NPUAAraHn NPes NPeaxoaHNA
OTYEeTEeH Nepuog, C U3KNUeHUe Ha cneaHuTe usmeHeHn MCOO, sbvanpueTn ot 1 aHyapm 2017 .

MCC 12 fanvyu evpxy doxoda (U3meHeHun) — NpusHaeaHe Ha OMCPoYeHU OaHBYHU aGKMueU 3a
Hepeanu3upanu 3a2ybu

N3meHeHWATa paBaT pPasACHEHMA OTHOCHO OTYWUTAHETO Ha OTCPOYEHUTE AAaHDBYHM aKTMBW 3a
Hepeanusupanu 3arybu, 3a na ce NPeOAONEAT Pa3NMUMATA, KOUTO BbL3HMKBAT B NPaKTMKAaTa npw
npunaraHeto Ha MCC 12 no oTHOWeHMe Ha: NpUCNaAaemMu BPEMEHHW Pa3/IuKKW, Bb3HMKBAIWWM OT
HamaneHne B cnpasegnBaTa CTOMHOCT, Bb3CTaHOBABAHE HA aKTWUBM NO CTOWHOCT, NO-TONAMAa OT
TAXHaTa 6anaHcoBa CTOWHOCT; HannuWe Ha BeposTHa Gbaewa obnaraema neyanba; KOMEUHUPAHO
CNPAMO MHAWMBUAYANHO OLeHABaHe. BbanpuemaHeTo Ha MSMEHEHUATA He e 0Ka3ano BAUAHME BBLPXY
(HMHAHCOBOTO CHCTOAHUE AN PE3YATATHU OT ALMHOCTTa Ha [lpyKecTsoTO.

MCC 7 Omuem 3a napuyHume nomoyu (M3meHeHun): MHuyuamuea no onosecmasaHe

LlenTa Ha HacToALMTE U3SMEHEHUA € Aa NO3BO/IM Ha NoTpebutenute Ha GUHAHCOBN OTUETH 1A OLLEHAT
NPOMEHUTE B NACMBUTE, NPOM3TUYALUM OT GMHAHCOBA AEWHOCT, B TOBA YNCAO NPOMEHMTE, CBBP3AHN C
NapuYyHMTE NOTOUWU U HENAapU4MHWTE NPOMEHU. M3MEHEHMATa NOCOYBAT, Y€ eAUH OT HauyuHuTe 3a
M3NDbAHEHWE HA M3MCKBAHETO 3a OMOBECTABAHE € KaTo Ce MPUNOKU TabAMMHO paBHEHWe mexay
HauasHMTe U KpaliHuTe canpa B oTyeTa 3a GMHAHCOBOTO CHCTOAHME HA NACUBMTE, NPOUITUYAWM OT
duHaHCcoBa AEWHOCT, BKAIOYMTENHO NPOMEHW OT MAPUHHM NOTOUYM OT GUHAHCOBA ACIUHOCT, NPOMEHN
oT npuaobusaHeTo nnu sarybata Ha KOHTPON BbPXY AbLEPHU NPEANPUATUA UAKU APYTW AENHOCTH,
edeKT OT NpOMeHUTE BbB BaNyTHU KYPCOBE, NPOMEHU B CNPaBeANUBUTE CTOMHOCTU M APYIH NPOMEHMN.
M3meHeHnATa OKa3BaT BAMAHWE €AWHCTBEHO BbPXY NPEACTABAHETO M HAMAT edeKT Bbpxy
$HUHAHCOBOTO CLCTOAHUE MAN PE3YATATHU OT ALMHOCTTA Ha [lpyKecTBoTO.

2.4 NYB/INKYBAHWU CTAHAAPTU, KOUTO BCE OLLIE HE CA B CUNTA U HE CA Bb3NPUETU NO-PAHO

Mo-aony ca npeacraBeHn HaKpaTKO NyBANKYBaHUTE CTaHAAPTHU, KOUTO BCE OLLE HE Ca AeMCTBALUN 1 He
Ca NPUAOKEHWN NO-paHo OT [IpyKecTBOTO KbM AaTaTa Ha U3faBaHe Ha HacTOAWMA GUHAHCOB OTYeT.
OnoBecTeHo e Kak B pasymHa CTeneH MOXe A3 Ce ovyaksa Aa 6bAaT NOBAUAHKU ONOBECTABAHUATA,
$UHAHCOBOTO CbCTOAHME W pe3ynTaTUTe OT AEMHOCTTa, KOraTto [pyecTsoTo Bb3npueme Tesu
CTaHAapPTH 3a NbPBKM NbT. TOBa Ce O4aKBa Aa CTaHe, KOraTo Te BAA3aT B CUAa.

MC®O 9 buraHcOoB8U UHCMPYMEHMU: KAacuuKayus u oyeHasaHe

CranpapTobT € B CUna 3a roAUWIHW NepuogW, 3anouBally Ha Man cned 1 sHyapu 2018 r., kato no-
PaHHOTO My NpunaraHe e nossoneHo. MNpes onn 2014 r. CMCC nybamkysa OKOHYaTeNHaTa Bepcun Ha
MC®O 9 PrHaHCOBN MHCTPYMEHTH, KOATO 3ameHU MCC 39 dUHAHCOBU MHCTPYMeHTU: Mpu3HaBaHe u
OLEHABAHE, KaKTO M BCUUKK NpeaunwiHu sepcumn Ha MCPO 9. MCOO 9 obeauHnasa u Tpute acnekTa Ha
NpoOeKTa 3a CYETOBOAHO OTYMTaHE Ha (PUHAHCOBUTE WUHCTPYMEHTU: KnacuduKauma M oueHssaHe,
obesleHka ¥ CHETOBOAHO OTUUTAHE HA XeAXMpaHeTo. C U3KNIOUEHNE Ha CHETOBOAHOTO OTUUTAHE Ha
XeAXXMPAHETO Ce W3WUCKBA PeTPOCNEeKTUBHO npuaaraHe, HO NPegOCTaBAHETO Ha CpPaBHUTENHA
UHPopMauma He e 3aabmKuTeNHO. Mo OTHOWeEHMe Ha CYETOBOAHOTO OTYMTAHE Ha XeAKUPaHEeTo,
M3UCKBAHWATA Ha CTaHAapTa ce npunarar 3a 6bvaewm Nnepruoaun, ¢ HAKOU OrpaHUUuEHN NKNI0YEHNS.
LpyecTBOTO NAaHUpa Aa Bb3NpUEeMe HOBUA CTaHAAPT Ha AaTaTa Ha BAU3aHeTO My B cuna — 1 aHyapm
2018 r., kaTo HAMA Aa Npen3yUcaaBa cpasHUTeNHaTa HGOPMaLLUA.
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®OHA MEHUAXbHP HA ®UHAHCOBU MHCTPYMEHTU B Bb/IFTAPUA EAJ,
NOACHUTENHU BENEXXKU
3a roamMHaTa, npuKkatouBawa Ha 31 aekemspu 2017 .

2.4. NYBNINKYBAHU CTAHAAPTH, KOUTO BCE OLLLE HE CA B CU/IA U HE CA Bb3NPUETU NO-PAHO
(NPOABNIKEHUE)

MCPO 9 duraHcosu uHCMpPyMeHMu: Knacugukayus u oyeHnasaHe (npodvaxcerue)

[pyXecTsoTo e B eTan Ha Npoy4BaHe M aHa/U3 Ha Bb3MOXXHUTe edeKTu oT npunaraHeto Ha MCP0 9.

MC®O 15 lpuxodu no do2o0s8opu ¢ KnueHmMu

CraHaapTbLT € B CuAa 3a TOAMILHW NEPUOAM, 3anouBaln HA uau cned 1 aHyapw 2018 r., kato no-
paHHOTO My npunaraHe e nossoneHo. MCOO 15 e nybaukyeaH npes maii 2014 r. n U3MeHeH npes
anpun 2016 r., 3a Aa OTpa3wn pa3sAcHEHUATA Kbm cTaHAapTa. MCPO 15 BbBeKaa NETCTLNKOB MoAen,
KOWTO Aa ce npunara No OTHOWEHME Ha NPUXOAWTE, NPOW3THYALLM OT AOFOBOPU C KAMEHTH (C
OrpaHNyYeHN U3KAIOMEHMA), HE3aBUCMMO OT BMAA Ha CAENKaTa MAN MHAYCTPUATA. U3nUCKBaHMATaA Ha
CTaHpapTa we ce npuaarat ¥ NO OTHOWEHWe Ha NPW3HABaHETO U OUEHABAHEeTO Ha neyanburte u
3arybute npu npopaxbata Ha HAKOM HePUHAHCOBM aKTUBM, KOUTO HE Ca Pe3ynTaT oT obuuaiinuTe
AeVHOCTM Ha npeanpuATMETO (Hanp., NPOAAKGM HA WUMOTM, MAWMHNU N CLOPBLIKEHWA WM
HematepuanHn aktmsu). CvrnacHo MCPO 15 npuxogute ce npusHasaT, 3a Aa ce OTpasu
NPexsbpNAHeTO Ha oObewWaHn CTOKM WAN YCAYTM Ha KAWEHTW, B pasMep, KOWTO oTpasasa
Bb3HarpaX}aeHueTo, Ha KoeTo NpeAnpUATMETO OYaKBa 43 UMA NPABO B 3amMAHA Ha Te3U CTOKU U
ycnyru. Usucksat ce noapobHU onosectaBaHWA, BKAIOMUTENHO aecerperupaHa mHpopmauwa 3a
obwmte npuxoau; UHGOPMaLMA 3a 3aABMNKEHUATA 3 U3NBAHEHME; NPOMEHK B CangaTta No CMeTKUTE
33 AOrOBOPHUTE AKTMBM W NACMBM MEXAY NepuoauTe, W KNAIOYMOBW NPELEHKU U NpubansutenHu
OueHKU. HoBMAT CTaHAAPT 33 NPUXOAMUTE Lie 3aMEHU BCUYKM HACTOALLM M3NCKBAHMA 3@ NPU3HaBaHe Ha
npuxoau cbrnacio MC®O — MCC 11 florosopu 3a ctpoutenctBo 1 MCC 18 Mpuxoau, Kakto u
CBbp3aHUTe pasacHeHua. CTaHAapTLT M3MCKBA WAM NBAHO PEeTPOCNEKTUBHO npuaraHe, WM
MoaNPUUMPaAHO PETPOCNEKTUBHO NpUNaraHe.

ApyxecTBOTO NNaHMpa A3 Bb3NPUEME HOBMA CTaHAAPT Ha AaTaTa My Ha BAW3aHe B cuna - 1 aHyapwu
2018 r. Mpes3 2017 roauHa [lpyKecTeoTo € 3anoYHano oueHKa Ha edekTuTe oT npuemaneTo Ha MCHO
15 n kbm patata Ha oaobpeHue 3a u3gasaHe Ha pUHAHCOBUA oTUeET 33 2017 rogMHa, TO € B NpoLeC Ha
¢duHanmsmpane Ha To3u aHanus. Nopaau ToBa, ONOBECTEHATA NO-A01Y MHGOPMALMA 338 BH3MOKHUA
edekt, ot npunaraHeto Ha MCPO 15 Bbpxy puHAHCOBUA OTYET Ha [lpyKeCTBOTO, moxe Aa b6vae
npeameT Ha nocneasawm npomeHu npes 2018 roguHa.

MpeagaputenHuTe NPeUEHKN OT U3BLPLIBAHNA aHaNAWU3 WHAMKUPAT, Ye NPUNAraHeTo Ha CTaHpaapra
HAMa [1a OKa)Ke CbLeCTBEeH edeKT Bbpxy cOBCTBEHUA KanuTan Ha [lpy»ecTBoTo Kbm 31 aekemspu 2017
r.u1anyapu 2017 .

MCPO 16 NNuzumz

CraHaapTbT BAKM3a B CMA1A 38 FOAULWLIHKM NepUOoAW, 3anoYBaly Ha uam creg 1 aHyapu 2019 r. MCHO 16
onpegens NpUHUUNUTE 3a NPU3HaBaHe, OUEHABaHe, NPeaCTaBAHE U ONOBECTABAHE HAa AIN3UHF U 33
ABeTe CTpaHW NO AOTOBOP, T.€. KAMEeHTa (,An3uHrononyyaTen) u Ha pocrasumka (,AMsuHropaten”).
MC®O 16 u3ncksa m3uHronoayyaTenuTe ga OTYMTAT NOBEUETO NIM3NHIK B BanaHca u pa npunaraTt
eANHEeH MoAeN NPU OTYNTAHETO Ha BCUUKMW JIUZUHTOBU AOTOBOPH, C HAKOWN U3KNIOYEHMA. OTUMTaHETO
NPU I3UHTOAATENNTE HE C& NPOMEHA NO CbLLECTBO. [IPYKECTBOTO WE aHANN3NPA U OUEHMN epeKTUTe
OT Bb3NPUEeMaHETO Ha TO3U CTAHAAPT BbPXY GUHAHCOBOTO CbCTOAHUE MAU PE3YATaTUTE OT AeliHOCTTa.
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®OHA MEHWAXbP HA PUHAHCOBU UHCTPYMEHTMU B BB/ITAPUA EAL
NOACHUTENHU BENEXXKN
3a roguHaTa, npukaiouBawla Ha 31 aekemspu 2017 .

2.4. NYB/INKYBAHU CTAHAAPTU, KOUTO BCE OLLLE HE CA B CUNIA U HE CA Bb3MNPUETU NO-PAHO
(NPOABLNIKEHMUE)

MC®PO 17: 3acmpaxosamenHu 002080pu

CranaapTobT BAM3a B CMAa 3a FOAUILHKU NEPUOAN, 3aN0YBALLM HA MK cred 1 aHyapu 2021 r., KaTo ce
no3sonsaBa NO-paHHOTO MY NpunaraHe, NpPU ycnoBUe 4Ye APYKeCTBOTO npunara cbwo MCOO 15
Mpuxoau no gorosopu ¢ kKnmentn n MCOO 9 duHaHcosu UHCTPyMeHTU. MCOO 17 3acTpaxoBatenHu
DOroOBOPM YCTaHOBABA NPUHUUNWTE 33 NPU3HaBaHe, OUEHABaHEe, NPeACTaBAHE M ONOBECTABaHEe Ha
n3aaneHu 3acTpaxosaTenHmn Aorosopu. Cobllo Taka, TOW U3UCKBA NPUNATAHETO HA CXOAHM NPUHLMAU U
No OTHOWEHKWE Ha Npe3acTpaxosaTtenHnTe AOrOBOPU U MHBECTULMOHHUTE A0r0BOPK C AONBAHUTENEH,
HerapaHTWpaH poxoa. lenta Ha cTaHgapta e fga M3WCKBA ApyXecTBaTa Aa NpeaocTasaT
nHdpopmaumaTa, CBbpP3aHa CbC 3aCTPaxoBaTe/IHU AOTOBOPU NO HAYMH, KOWTO AOCTOBEPHO OTpa3nBa
Te3u paorosopu. Tasm unpopmauma ocurypasa 6asata 3a notpebutenute Ha GUHAHCOBU OTUETH Aa
oueHAT edekra, KOITO AOroBOpUTE B paMKuTe Ha 0bxBaTa Ha MCOHO 17, oKa3saT BbpXy PUHAHCOBOTO
CbCTOAHUE, PMHAHCOBUTE PE3YATATM U NAPUUYHKTE NOTOUM Ha APYKecTBOTO. CTaHAapTLT BCe Ole He e
npuet ot EC. Tol He e npunoxum 3a [ pyKecTsoTo.

Uzmenenus e MCPO 10 KoHconuduparu cpunarcosu omuemu u MCC 28 UHeecmuyuu e acoyuuparu
u cvemecmHu npednpuamun: lpodamba unu 8HOCKA HA AKMUBU CbC CMPAHu No cdenkama
uHgecmumop u He2080 AcoyUUPAHO Unu CbeMecmHO npednpuamue

N3meHeHUATa pasrnexaat yCTaHOBEHOTO HECLOTBETCTBME MEXAY M3UCKBaHUATa Ha MCPO 10 n MCC
28 npn npoaaxba nan BHOCKA Ha aKTMBM CbC CTPAHU NO CAENKATa UHBECTUTOP U HErOBO AaCOLMUMPAHO
AN CHBMECTHO npeanpuaTue. MNMpusHaea ce nbaHaTa nedanba mnn 3aryba, Korato caenkata Kacae
6usHec v vact ot neyanbarta unm 3arybata, KOraTo CAeNKaTa Kacae aKTMBM, KOUTO He NpeACTaBNABaT
6usHec. BansaHeTo B CMAa Ha TOBa M3MEHEHWE € OTNIOKEHO 3a HeonpeaeneHo speme ot BMCC 8
3aBMCUMOCT OT pe3ynTaTtuTe OT HeroBuA NpoyvsaTeneH NPOEKT, Kacaew, OTYUTAHEe NO MeToAa Ha
cobcreeHna Kanutan. MameHenusaTa Bce ouwle He ca npuetn ot EC. [lpyecTBoTo He ouakBa Tesu
M3MeHeHMA Aa UMaT epekT Bbpxy PUHAHCOBOTO CHCTOAHUE MAKM PE3YATATUTE OT AelHOCTTa.

MC®O 2 lnawarne Ha 6azama Ha akyuu (M3meHeHusn): Knacugurayusa u oyeHasare Ha coenKku ¢
nnauwjaHe Ha 6azama Ha akyuu

N3meHeHUATa BAN3AT B CUNA 3a FOANLIHU NEPNOAW, 3aN0UBaLLM HA UK cnepl, 1 anyapu 2018 r., kato ce
No3BONABa NO-PAaHHOTO UM NpunaraHe. N3meHeHUATa NpPeaBUKAAT U3UCKBAHUA 33 CYETOBOAHOTO
oTUNTaHe Ha edeKTUTE OT YCNOBUATA 3a YNpPaXKHABAHE WM HEYNPaXKHABAHE BbPXY OLEHABAHETO Ha
CAeNKU ¢ nnawaHe Ha Hasata Ha aKUWK, ypeXAaHW C NAPUYHM CPeACTBa; 3a NnawaHe Ha 6asaTa Ha
aKUMM C Bb3MOXKHOCT 3@ HETHO OT 3aAb/IKEHMATA 33 AAHDBK NPU USTOUHMKA YPEKAAHE U 33 M3MEHEeHUA
Ha yCNoBuATa 3a NNawaHe Ha 6a3aTa Ha aKuMK, KOETO NPoMeHs KnacudukaumuaTa OT CAENKa ypexaHa
C NAapUYHK CPeAcTBa B CAE/KA, YpewaaHa ypes usgasaHe Ha MHCTPYMEHTU Ha coBCTBeHMA KanuTan.
N3meHeHnATa BCe owe He ca npuet oT EC. He ce ouakBa uameHeHuATa Aa wmaT edekT BbpXy
6vaewmre puHaHcoBM OTUETH Ha JpyKecTBOTO.

MC®O 4 3acmpaxosamenHu 0Oozoeopu (UameHenun): Mpunazawe Ha MCPO 9 duHaHncosu
uHcmpymenmu ¢ MC®PO 4 3acmpaxosamenHu 602080pu

N3meHeHuATa BAM3AT B CMNA 33 FOAULLIHM NepUoAM, 3anoUBawmn Ha UK cneg 1 avyapn 2018 r. LenTa
Ha U3MEeHeHUWATa e ja NPeOoAOoNEAT HECbOTBETCTBMETO MEXAY AATUTE Ha Bau3aHe B cuna Ha MCPO 9 u
O4YaKBaHMA HOB 3acTpaxosarteneH ctaHgapT MCHO 17 3acTpaxoBaTesHn 40roBopu. UsmeHeHuATa He
ca NpUNoXnUMHU 3a [lpyecTsoTo.
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®0OHA MEHUAXDBP HA PUHAHCOBU UHCTPYMEHTMU B BBJ/ITAPUA EAJL
NMOACHUTENHUW BENEXXKWN
3a roguMHaTta, NnpukawouBaula Ha 31 aekemspu 2017 .

2.4. NYBNUKYBAHWU CTAHAAPTU, KOUTO BCE OWLE HE CA B CU1A U HE CA BB3NPUETU NO-PAHO
(NPOABNKEHUE)

KPMC®O0 22 Omyumate Ha cOenKu u asaHcosu NAaWaHUA N0 COeAKU 8 YyXOecmpaHHa eanyma

Pa3ssacHeHMneTO BAM3a B CUNa 33 TOAULLIHKU NEPUoaMN, 3aNoUBaLLM Ha uam cnepl, 1 aHyapu 2018 r., KaTo ce
NO3B0/iABA NO-PAHHOTO My Npunaraxe. PasacHeHMETO pasrnexaa Bbnpoca 3a onpeaensHe Ha Aatata
Ha caenkata 3a UenuTe Ha ONpPeAENAHETO Ha CNOT Ba/JlyTHMA Kypc, KOUTO we ce u3non3ea 3a
npesanyTMpaHe Ha aKTMBa, NPUXOAA MAU Pa3xoda (MAWM YacT OT TAX) NPU NbPBOHAYANHOTO UM
Npu3HaBaHe, KOETO e CBbP3aHO C OTNUCBAHETO Ha HENapUYeH aKTUB MAM HenapuyeH nacws,
NPOM3THYALLUM OT NIATEHO MAN NOAYYEHO aBAaHCOBO NAALLAHE NO CAE/NKA B YYXKAECTPaHHA BanyTa.
PasacHeHneTo Bce owe He e npueto oT EC. [pyKecTBOTO we aHanu3npa U oueHu edektute oT
pa3ACHEHMETO BbPXy GMHAHCOBOTO CbCTOAHUE WAIN PE3YATATUTE OT AeHOCTTA.

KPMC®O 23 HecuzypHocm npu mpemupaHe Ha 8aHbyu 8bpxy doxoda

PasacHeHMeTO B1M3a B CUNA 33 TOAULLHW NEPUOAU, 3aNoYBaLLM Ha UK cneq 1 aHyapm 2019 r., kaTo ce
no3soABa NO-PaHHOTO My NpunaraHe. PasacHeHneTo Bce ouwe He e npueto ot EC. [pyKecTBoTo we
aHanu3upa u oueHU edpekTUTe OT PasACHEHNETO BbPXY GPUHAHCOBOTO CLCTOAHUE UK PE3YATaTUTE OT
AelHocTTa.

MCC 40 UneecmuyuoHHu umomu (U3meHerus): lpexevpnaHe HAG UHBECMUYUOHEH UMOm

N3meHeHunATa BAM3aT B CUNA 33 TOAMLLHW Neproaun, 3anouBaLy Ha unu cnep, 1 aHyapm 2018 r., kato ce
no3so0nABa NO-PaHHOTO UM npuaaraHe. UsmeHeHusTa AaBaT Pa3sACHEHUA OTHOCHO NpPEXBLPAAHWUA OT
AN KbM MHBECTULUOHEH UMOT NpU NPOMAHA B HAMEPEHUATA HA PHKOBOACTBOTO CaMO KOraTo uma
AOKa3aHa NpomaHa B U3NonsBaHeTo. M3meHeHuAaTa Bce owe He ca npuetu ot EC. He ce ovaksa
U3MeHeHuATa Aa umat edekT BbpXy 6baewnTe PUHAHCOBM OTYETH Ha [ PyKeCcTBOTO.

MC®O 9 dunarcosu uHcmpymeHmu: Knacuuxkayua u oyeHseaxe (M3meHeHus): Xapakmepucmuu
Ha NpedcpoyHO No2acasaHe ¢ OMpuUYamenHo KomneHcupaHe

M3meHeHuATa, KOUTO Ca B CUAa 3a FOAULLIHK NePUOAN, 3aN0YBaLUM Ha Unu cnep, 1 aHyapu 2019 r., kato
ce NO3B0/IABa NO-PaHHOTO UM NpunaraHe, npegnarat npomaHa 8 MCPO 9 3a KOHKpeTHU GUHAHCOBM
aKTUBM, KOUTO B NPOTUBEH CAyuail Buxa MManu 4OroBOPHU NAPUYHKU NOTOLM, KOUTO Ca €AUHCTBEHO
nnalaHua Ha rnasHUua U AUXBa, HO He OTTOBApPAT Ha YCAOBMETO 3a AONYCTUMOCT €ANHCTBEHO B
pe3yntaT OT HaAMUMETO Ha XapakTePUCTUKNM Ha NPeACcpoOYHO NOracABaHe C OTPULATENHO
KomneHcupaHe. M0-KOHKpeTHO, 38 GUHAHCOBU aKTUBM, C XapPaKTEPUCTUKM Ha NPEACPOUHO NOracABaHe,
KOMTO Buxa mornu aa AosenaT A0 OTPULLATENHO KOMNEHCUMPAHE, U3MEHEHUATA U3UCKBAT PUHAHCOBUAT
aKTUB A3 Ce OueHABa NO amMopTU3MpaHa CTOWHOCT MAW NO cnpaseanvsa CTOMHOCT npes Apyr
BceobxsaTeH AoxoA, B 3aBUCMMOCT OT OLEHKATa Ha BU3HeC moaena, NO KOMTO Toi ce Avbpxu. Tesn
M3MEHEHUNA BCe owe He ca npueTn oT EC. He ce ouaksa Te3sn U3MEHEHMWA Aa OKaXKaT BAUAHUE BbpXY
$H1HAHCOBOTO CbCTOAHWE UM PE3yATaTUTE OT AENHOCTTA Ha [lpyKecTeoTo.

MCC 28 Hueecmuyuu e acoyuuparu npednpuamusa (UsmeHenus): [vn20CpoyHU yvacmus 6
acoyuuparu u coemecmHu npeonpuamusn

N3meHeHnATa ca B cuna 3a roguILHKU nepuoan, 3anousawy Ha uau cneq, 1 aHyapu 2019 r., kato ce
NO3B0/IABaA NO-PaHHOTO UM npunaraHe. Tean U3meHeHUa Bce owe He ca npuetun ot EC. He ce ovyaksa
Te3n U3MEHEHWA Aa OKaXaT BIMAHNE BbPXY GUHAHCOBOTO CbCTORHME UK pe3yaTaTuTe OT AelHOCTTa
Ha pyxecTBoTO.
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®OHA MEHUAXBP HA ®UHAHCOBU UHCTPYMEHTWU B BbAITAPUA EAJL
NOACHUTENHU BENEXKU
3a roauHaTa, npukaoysawa Ha 31 aekemspu 2017 1.

2.4. NYBNNIMKYBAHU CTAHAAPTU, KOUTO BCE OLLIE HE CA B CU/1A U HE CA Bb3NPUETU NO-PAHO
(MPOABNKEHUE)

Foduwru nodobperun 8 MCPO - Luxvn 2014-2016 200uHa

B uukbna 2014-2016 ropmna OT npoekra 3a roavwHW nogobpenua 8 MCPO, BMCC ny6aukysa
N3MEHeHMA, KOUTO e BAA3AT B CUANa 3a FOAULIHU NEPUOAN, 3anouBawym Ha unu cneq, 1 avyapu 2018 r.
0606uieHre Ha U3MEHEHUATA NO CbOTBETHMTE CTaHAAPTHU € NPEACTABEHO NO-A0NY:

o MC®O 1TipunaraHe 3a Nbpsyu NBT Ha MexAayHapoaHUTe CTaHAAPTH 3@ PUHAHCOBO OTYUTaHE -
3a/MyaBaHe Ha KPaTKOCPOYHMTE 0CBOOOXKAABAHMA OT M3UCKBAHUATA 3a NPEANPUATUATA,
npunarawm 3a NbpBU NbT CTAHZAPTUTE;

o MC®O 12 OnosecTaBaHe Ha y4acTWs B APYrU NpeanpuaTUA - NOACHABaHe Ha obxsaTa Ha
M3NCKBaHETO 3a onosectABaHe 8 MCHO 12 (B cuna 3a roaUWHN NEpMoaK, 3anouBally Ha UAN
cnep 1 anyapu 2017 r., Ho noao6peHneTo BCe owe He e npueTo ot EC);

o MCC 28 WHBecTMUMM B acOUMUPAHW M CbBMECTHW NPEANPUATMA - OLEHABaHe Ha
NpeanpUATMETO, B KOETO € UHBECTUPAHO NO CNpaBe/iMBa CTOMHOCT.,

roanwHu nopobpenna 8 MCHO — Linkba 2014-2016 rogmHa Bee owse He ca npueTy ot EC. He ce oyaksa
Te3n U3MEHEHUA Aa OKaXKaT BAMAHME BbpXy GUHAHCOBOTO CbCTOAHME WU pe3ynTaTuTe oT AeMHOCTTA
Ha [lpyxecTBOTO.

Foduwru nodobpenus Ha MCPO Lukvn 2015-2017

B umkbna 2015-2017 roguHa OT nNpoekTta 3a roguwHn nogobpenna B MCOO, BMCC ny6aukysa
M3MEHEHUA, KOWUTO LILe BNA3AT B CUMANA 33 FOAULLHN NEPMOAM, 3aN0ouBaWm Ha uau cnegd 1 aHyapu 2019,
0606wenne Ha U3MeHeHUATa NO CLOTBETHMTE CTAaHAAPTH € NPEACTaBEHO NO-A0NY:

o  MC®O 3 busHec kombuHaummn n MCPO 11 CbBMECTHM CROPa3yMeHUA — Pa3faCHEHWE OTHOCHO
CYEeTOBOAHOTO OTUUTAHE Ha AbPXKaHU NpeaAUn TOBA AANOBE B CbBMECTHU AeNHOCTH;

o MCC 12 lanbum Bbpxy A0X0AA — pa3aCHEHNE OTHOCHO NOCAEACTBMATA OT rnefHa TouKa Ha
A3QHDLUMTE BBPXY A0X0Aa OT nNAalWaHMA BbB Bpb3KAa C (PUHAHCOBM UHCTPYMEHTH,
KknacudpuumpaHu KaTto co6CcTBeH KanuTan;

o  MCC 23 Pasxoau no 3aemn — pasaCHEHME OTHOCHO PasxoauTe MO 3aemu, OTrOBapALLM Ha
YCNOBUATA 32 KanuTanuaupane.

FfoavwwHu nopgobpenns 8 MCPO — Uukbn 2015-2017 roguHa Bce owe He ca npuetu ot EC.
LpyXecTBOTO WEe aHaAM3upa U oueHn edeKTa OT U3MEHEHUATa BbPXy Bbaewmte cu PuUHaHCOBM
oTyeT!.

3. CbILLECTBEHW CHETOBOAHU NPELEHKW, NPUBAU3UTENHU OLEHKU U NPEANONOXEHUA

M3roTBAHETO Ha GPUHAHCOBMA OTYET Hanara PbKOBOACTBOTO Ja HAMpPaBWU NPELEHKKW, NPUBANIUTENHN
OUEHKN U NPeAnoNOKEHNA, KOUTO BAMUAAT BbPXY CTOMHOCTTA Ha OTYETEHWUTE aKTUBWU K NacvsM, U
ONOBECTABAHETO HAa YCNOBHW NAcMBU KbM OTYETHATa AATa, KAKTO W BbPXYy OTYETEHMTE NPUXOAM W
pa3xoau 3a nepuoaa. HecurypHoctute, CBbp3aHK C HaNPaseHUTE NPEANOAOKEHUA U NPUbANIUTENHN
oueHKu 6uxa mornm aa posenat A0 pakTUIECKN PE3YATATH, KOUTO Aa M3UCKBAT ChLIECTBEHN KOPEKLUN
8 6anaHcoBMTE CTOWHOCTU Ha CbOTBETHUTE aKTUBM MM NACUBM B CAEABALUN OTYETHU NEPUOAMN.
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$OHA MEHVMAXbP HA ®PUHAHCOBU UHCTPYMEHTMU B BbJ/IFAPUA EAJ,
NOACHUTENHU BENEXXKU
3a roauHaTa, npukaoyBalla Ha 31 afekemepu 2017 r.

3. CbLUECTBEHU CHETOBOAHW NPELIEHKWU, NPUBAN3UTENHN OLIEHKU U MPEAMONOMEHUA
(NPOAB/MKEHME)

MpeuyeHxu

Mpu npunaraHeTo Ha BbLINPUETUTE CYETOBOAHM NOAUTUKWA, PBKOBOACTBOTO Ha [pyecTsoTo e
HanNpasuNo CNeaHUTe NPELeHKU, KOUTO UMaT Hal-CbLLecTBeH edEeKT BbpXy CyMUTE, NPU3HATU BLB
duUHaHCOBMA OTUET:

Npedcmasane Ha deliHocmma Ha PoHA Ha doHdoeeme

CovrnacHoun. 5, an. 2 ot 3YCECU® donabT Ha PpoHAoBeTe ce cb3gasa KaTo 060cobeH duHaHCOoB pecypc
OT OTAENHN ONepaTMBHU NPOTPamMM U Ce yNpasnaBa Bb3 OCHOBATa Ha CNOPa3yMEHUE, CKNIOYEHO MeXAY
pPbKOBOAUTENA HA YNPABAABALLMA OPraH Ha CbOTBETHATa NPOrpama n ANLETo, ynpasnasalwo Pong, Ha
doHpoBeTe. CbrnacHo yctaBa Ha [py)KecTBOTO, NpeaAMEeTbT Ha [eMHOCT No ynpasneHwWe Ha
¢durHaHCOBUTE UHCTPYMEHTH 3a nporpameH nepuog 2014-2020, nocoueH No-rope ce OCbLECTBABA B
KayecrTsoTo My Ha ,poHA Ha GoHAOBeTE” NO CMUCHLANA Ha uA. 2, T. 27 oT PernamenT (EC) 1303/2013 na
Esponeitickua napnameHT u Ha Cveeta. B gonbaHeHue, nNpu OCbLECTBABAHE Ha AEMHOCTTa Ha no
ynpasaeHue Ha GUHaHCOBUTE MHCTPYMEHTU 3a NporpameH nepuog 2014-2020, ApyKecTBoTo ce cunta
3a eguHcTeeH HeHeduumep B cboTBETCTBUE C YA. 2, T. 27 OT PernamenT {EC) 1303/2013. Cbuio TakKa,
CbrAacHo ycTasa Ha [lpy»kecTBoTo, Haa30pPHUAT CbBET Ce CbCTOM OT NpeACTaBUMTeNN Ha YNpaBaABalLmTe
opraHn no ¢uHaHcosuTe cnopasymeHus. PeleHuaTa, kacaewm o6ocobeHna duHaHcoB pecypc ce
cbrnacysar ¢ yneHosere Ha Hap3opHUA CcbBer.

OT nocoveHoTo no-rope [pyKecTsOTO € HanPasuAO U3BOAA, Y€ MMA KOHTPO OTHOCHO B3eMaHeTo Ha
peweHun 3a 060cobeHnn GpuHaHcoB pecypc. PoHA Ha GoHAOBETE HE € OTAENHO IPUANYECKO NULLe.
Kato e otueno, ye paHHuTe 3a doHa Ha ¢oHAOBETe NpencTaBnABaT OOLLIeCTBEH WHTepec WU
ApyxecTsoto cneaga aa npeactasu nHdopmauua 3a o6ocobeHnn pecypc no onepaTMBHU NPorpamm,
KakTo U daKTa, ye ynpaxkHABa KOHTPOAN U OCHILECTBABA AEMHOCTTAa CU B KAYeCTBOTO cU Ha POHA Ha
donposeTe, [lpyKecTBOTO € NpeueHnNo, Ye cneasa Aa OTYMTa pecypca B eANH OTYET KaTo 4acT oT
NbpPBUTE YETUPU €NEMEHTA HA FOAUWHKA PUHAHCOB OTveT.

[onbauutenHa nudopmauma No OTHOWEHUE HA ONEPUPAHMA N YNPABAABaAH Pecypc e npeacTaseHa B
benexka 17.

PasnpedensHe Ha pasxodu u npuxodu no onepamusHu npozpamu / OmcpoyeHu pazxodu
ApyKecTBOTO OTCpOUBA pPasxoAu NO onepaTMBHU NPOrpamu, 3a KOUTO Ce U3BLPWBAT ONpeaeneHu
AEVHOCTU, HO BCE Olle He €a NoANMCaHU GUHAHCOBU CNOPa3yMeHNa CbC CbOTBETHUA YnpasnaBaLy,
opraH. Kbm 31.12.2017 r. ca otcpouenu pa3xoamn no ON ,OkonHa cpepa”, NpuoputeTHa oc 1 ,Boan”
(31.12.2016 r.: ON ,OkonHa cpega”, MO1 Boan n ON ,OkonHa cpepa”, MO2 Otnaabum). OuaksaHuaTa
Ha PbKOBOACTBOTO Ca, Ye cnep NOANUCBaHe Ha PUHAHCOBOTO cnopasymeHue e 6bae npusaeveH
pecypc B A0CTaTbYEH pasmep, KOWTO Aa NOKPUE OTCPOUEHUTE pa3XOaM.

Cymata Ha OTCpoveHWTe pasxoau ce onpegens Ha 6asa koeduuuweHTU 3a pasnpegenceHue Ha
pasxoaute no onepaTtusHu nporpamu. KoeduumeHtute ca onpegeneHn Ha 6asa npeggaputenHo
oaobpeH ot YC n HC ,MexaHuabm 3a onpegensiHe Ha KoepULMEHTH 3a pasnpeseneHne Ha pasxoau
no onepaTneHu nporpamn” (MexaHusma). Npes 2017 r. e HanpaBeHa npomaHa B MexaHnusma, upes
KOATO Ce Ue/n NO-TOYHO OnpeaensHe Ha pasxoauTe, KOUTO Aa 6bAaT pasnpeaeneHn nNo onepaTMBHU
nporpamu, OTpasABalUW aHraXUPaAHOCTTa Ha CTPYKTYPHUTE 3BEHA Ha OCHOBATa Ha aHa/NW3 Ha peanHo
M3BbPWEHN AWHOCTU NO ynpasBaeHne Ha ¢GUHAHCOBWU UHCTPYMEHTU W ONpeaeneHu AoNyCKaHWA 3a
aHraXxvpaHocT nNo onepaTtMeHUTe nporpamu. NpomaHaTa e NPoauKTyBaHa OT dakTa, ue npunaraHuTe
A0 MOMEHTa MHOXeCTBO kputepuu (6poii Ha GUHAHCOBM NOCPeaHWUUM, KpaitHW noayyatenn u
KoepUUMEHT Ha KOMNNEKCHOCT) NpU onpeaensaHe Ha KoedULMEHTUTE 3a pasnpeaeneHue Ha pasxoan
no onepaTnBHU Nporpamu ca 6asupaHu Ha NPeANONOKEHUA U NNAHOBE 3a XapPaKTEPUCTUKNTE Ha BCEKU
eAVH OT (MHAHCOBUTE WHCTPYMEHTU KaTo KoedULMEeHTLT 3a KOMMANEKCHOCT OTpasfaBa
npeanonoxeHueto Ha PMPUB Kaksa YacT OT 06WMA KaNAUUTET HA APYKECTBOTO LWe 6bae usnonssaH
3a CTPYKTYpUpaHe U ynpaBNeHUe Ha BCEKU GUHAHCOB MHCTPYMEHT.
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$0OHA MEHUOXKbP HA ®PUHAHCOBU UHCTPYMEHTU B BL/ITAPUA EAQL
NOACHUTENHU BENEXKWN
3a roguHaTta, npukatovuBaula Ha 31 aekemspu 2017 r.

3. CbLUECTBEHU CYETOBOAHW MPELEHKW, NPUBAUSUTENHU OLEHKU U NPEANONOMEHUA
(NPOAB/MKEHME)

Pasnpedenare Ha pasxodu u npuxodu no onepamueHu npozpamu / OmcpoyeHu pasxoou
(npodvnxxenue)

KoedunuueHnTtuTe 3a pasnpepeneHue Ha pasxoam ce npepasrnexnaTt BCAKa roguMHa 3a HaAMuMe Ha
HaCTbNWAU NPOMEHU B TOPENOCOYEHUTE AONYCKAHNA, KOETO We AoBeae A0 NPOMAHA U B camuTe
koedunumneHTH. lonbaHuTenHa nHGopMaLMa 3a OTCPOUEHMUTE Pasxoam e npeacTtaseHa s benexka 15

OmyumaHe Ha deiinHocmma Ha XonduHzo6 ¢hoHO

CovrnacHo Ycrasa cu [lpy»XectBoTo U3NbAHABA GYHKLMWUTE U HA XONAUHTOB GOHA, 32 UHCTPYMEHTHUTE 33
¢dunHaHcoB uHKeHepuHr no OnepaTuBHa nporpama "Pa3BuTMe Ha KOHKYpeHTOCnocobHoCTTa Ha
6varapckata MkoHomuka" U OnepaTMBHa nporpama "PerMoHasHO passuTve”, CbPUHaHCUpaHU OT
Esponeiickua ¢poHp 3a pernoHanHo pa3suTue 3a nporpamunsa nepuog 2007 — 2013 r., chnep U3TUYAHETO
Ha CpPOKa Ha AeicTBMe Ha pamKoBUTe U GUHAHCOBUTE CNOPA3yMeEHUA, CKAIOUEHN Mexay Penybauka
Bvarapus n Esponeiickua nHBecTMuMOHeH $OHA, No MHMuMaTueaTta JEREMIE u mexay Penybauka
Bunrapua v EBponeiickaTa nHBeCTMLMOHHA BaHKa Nno nHUuMaTueaTa JESSICA.

BbB Bpb3Ka cbC ckMoueHo Ha 06.10.2017 r. ¢uHaHcoBO cnopasymeHue ¢ MUHMUCTEPCTBO Ha
pernoHanHoTo pa3suTue u 61aroycTpoiicTeoTo Ha Peny6sanka Bbnrapua (MPPB) Ha [lpysecTsoTo ca
Bb3N10XKeHN GyHKUMM Ha XonanHTos ¢oHa no JESSICA ¢ uen ynpasneHue Ha ,0CTaTbuHUTe cpeacTsa”
No Ta3sn MUHMUMATUBA W HA TOBA OCHOBAHWE Ca CKAIOMEHM CNOPA3yMEHMA 33 MpPexBbpAaHe U
3amecTBaHe c asa PoHAa 3a rpagcko passutue (PrP), kakto cnepsa:

e Ha 14.02.2018 r. ce cknioun cnopasymeHue 3a MNPexBbLPAAHE W 3aMeCTBaHE Mexay
MuHUCTEPCTBO Ha pPeroHanHoTo passuTMe M bnaroycTpoiicTBoTO Ha Peny6auka Bvarapus
(MPPB), ®DMOUB, DoHAa 3a ycToNuMBO rpaacko pa3sutue EAL n doHA 3a OpraHuTe Ha MECTHOTO
camoynpasnenue — ®JIAT EAL.

e Ha 23.02.2018 r. mexxay MUHNCTEPCTBO Ha PErMOHANHOTO Pa3BUTUE U BNaroycTpoCcTBOTO Ha
Penybnuka bvarapus (MPPB), ®MOUB, PernoHanen $poHa 3a rpaacko passutne Af (POTP), n
nopvuutenute: Cocuete XeHepan Exkcnpecbank Afl, Enana Xonguur ALl u Bosnkan Aggaiisbpc

AL,

Mo cunara Ha Te3mn cnopasymenna MPPB npexsbpns Ha [lpy)XKecTBOTO BCUUYKKM CBOW B3EMaHMA, NpaBa
M npeteHUUU nNpPoOU3TUYALM OT CcKAloYeHUTe OnepaTMBHU CNOPasyMEHUA CbC CbOTBETHUTE
¢$1HaHCOBU MocpegHUUM 3a ynpasieHUWe Ha NPeaocTaBeHu cpeactsa noa dopmata Ha ,YcnoseH
3aem”.

Kbm 31 nexkemspu 2017 r. [ipyecTBOTO € NPELEHUNO, Ye He OCHLUECTBABA KOHTPO/ BbPXY aKTUBUTE
Ha XonpguHros ¢oHa no JESSICA u aktmeuTe Ha Xonguuros ¢oua, no JESSICA He ca npusHaTth B
HacToawmA oTyeT Ha [lpyxecTsoTo. Mopaaum dpakTa, Ye cNopasymeHMATa 3a NPEXBbPAAHE U 3aMeCTBaHe
¢ psata doHpaa 3a rpagcko passuTHe Ca CKAloveHU npe3 2018 r., [pymecTBOTO cyuTa, Ye He
OCHLLECTBABA KOHTPO/IA U YNPaBAEHHUETO Ha ,0CTaTbuHUTe cpeacTea” Kbm 31 aekemBpu. Cpeactsarta
Ha XonguHros ¢oHa, no JESSICA He ca npesegeHW No CMeTKM Ha [pyKecTsoTo, a Asata Ponaa 3a
rpaacko pasBuTHUe OTYUTAT AAHOCTTA CU AUPEKTHO Ha MUHUCTEPCTBO HAa PErMOHANHOTO pasBuTUe U
6naroycrpoiicteoto Ha Peny6anka boarapua.
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®OHA MEHUAXKDBP HA PUHAHCOBU MHCTPYMEHTU B 6DATAPUA EAL
NOACHUTENTHU BENEXXKHN
3a roanHaTa, npukaovsalla Ha 31 aekemspu 2017 .

3. CbLUECTBEHWU CYETOBOAHW NPELLEHKMW, NPUBAUIUTENHWU OLEHKA U MPEANO/OMEHWUA
(MPOABNMKEHWE)

Mpubauzumennu oyeHKU u NPednNonoIeHUn

OcHoBHUTE npeanonoXXeHna, KOUTO Ca CBbp3aHU C 6'bp,eu.|.u n ApyrM OCHOBHU WU3TOUHUUWU Ha
HECUrNypHoOCTH 8 npuﬁnuamenHMTe OUEeHKNU KbM paTtata Ha 6ancha, U 3a KOUTO CbulecTeysa
3HauuTeneH pUCK Aa AoseaaT A0 CoblleCTBEHN KOpeKuun B 6anaHcoBUTE CTOMHOCTU HA aKTUBUTE M
nacuBuTe Npe3 cnehsawya oTHETEH Nepuog, ca NOCoYeEHU NO-A0NY:

lMones3Hu 3ueomu Ha umomu u o6opyaeaHe, u HemamepuanHu akmusu

®MHAHCOBOTO OTYWTAHE Ha WMMOTUTE U obopyasBaHETO, U HemaTepUaNHWTE aKTUBW BKAIOYBA
M3NON3BaHETO Ha NpubAUSUTENHU OLUEHKU 33 TEXHUTE OYAKBAaHW NONE3HU MKUBOTM M OCTaTbYHU
CTOWHOCTH, KOUTO ce 6asupaT Ha nNpeueHKM OT CTPaHa Ha PLKOBOACTBOTO Ha [lpyKecTsoTo.
NHpopmaumna 3a NONE3HUTE KMBOTU HAa UMOTU, MALIMHWU U CHOPBIKEHMA U HEMATEPUANHU aKTUBY e
npeacrtaseHa B benexka 2.2 K u B benexka 2.2. n.

NMokpueatre Ha pa3xodu 3a ynpaeneHue no Xonduraoe hoHd JESSICA

CvrnacHo ¢$uHaHCOBOTO cnopasymeHuMe C MUHUACTEPCTBO HAa PErMOHANHOTO pa3BuTe U
6naroyctpoiicteoto Ha Penybnuka Bbarapus (MPPB), Ha [lpyKecTBOTO ce nonara NOKpPUBaHe Ha
pasxogute 3a ynpasiaeHWe OT MOMEHTa Ha NoANUCBaHe Ha GWMHAHCOBOTO CMOPa3yMeHue ¢
MuHMCTEPCTBO Ha peruoHanHoTo passutve U bBnaroyctpoiictBoTo Ha Penybauka bBovarapua.
CvoTBeTHO, [lpy)KecTBOTO € NPU3HANO0 A0XO0A OT HETHO U3MEHEHME Ha 3a4DbNKEHUATA NO ONepaTUBHU
nporpamu B pasmep Ha 37 xun. 8., CBbP3aHU C NOKPUBAHE Ha pPa3xoau 3a ynpasieHue Ha cpeacTsaTa
no XonpuHros ¢oHp JESSICA Ha 6a3aTa Ha Hait-pobpaTa HasnuHa uHbOpmauma 3a cpeacTBaTa Ha
Xonaunros dpoHp no JESSICA kbm 31 pekemspu 2017 r, a UMeHHO Ha Ha3a Ha CTOMHOCTTa Ha aKTUBUTE
OTHOCHMMM KbM YCN0BHUA 3aem 3a asaTa OI'P kbm pata 06.10.2017 r.

Havucnenue 3a 00rmbHUMenHU 8b3Ha2pancoeHus

CbrnacHo npueTtata NOAUTUKA 3a Bb3HarpaxgeHuata [pyKeCcTBOTO € Ha4YUCAUNO pasxoaMm 3a
DONBAHUTENHW BB3HArPAKAEHUA Ha CAYXKUTENUTE CU 33 NOCTUIHaTKU pesyaTtaTu 3a 2017r., Ha 6asa
ncropuuecku onut. Hai-gobpata OUEeHKa Ha Te3n 3a4b/HKEeHUs, HanpaseHa OT PbKOBOACTBOTO KbM
Aatarta Ha oaobpeHue Ha oTyeTa e 50 xua. ns.

Bv3acmaxosuma cmoliHocm Ha omcpoYeHuU pasxodu

Kbm 31.12.2017 r. oTcpoueHuTe pa3xoam ca B pasmep Ha 362 xun. as. (31.12.2016 r.: 366 xun. n8.) n
npeacTaBnABaT pasnpegeneHu pasxoam 3a 3BbplUeH AeUHOCTM NO onepaTuBHa nporpama ,,OKkonHa
cpepa”, Npuoputetia Oc ,Boaun”. Pasxogute ca oTcpoueHn nopaau ¢akTa, ye He e NOoANMCcaHo
¢$UHaHCOBO CNOpasyMeHue € yNpaBAaBallMa OpraH KbM AaTaTa Ha U3aBaHe Ha HaCTOALMA PUHAHCOB
oTyeT. [lpyKecTsoTo CYMTa 4Ye Te3n pasxoAu C€a HanbAHO BbH3CTAHOBMMWM NPMU NOAMMCBAHE Ha
¢duHaHCOBO cnopasymeHne, KoeTo ce ouvaksa npe3 2018 r. [flonbaHuTenHa wuHdopmauus e
npeacraseHa 8 benexka 15.

Joxodu Ha nepcoHana npu neHcuoHupaHe

O6e3weTeHnATa NPU NEHCMOHUPaHe Ha [lpyKeCTBOTO Ce M3YUCNABAT B CbOTBETCTBUE C Unen 222, an.3
ot Kogekca Ha Tpyaa. B kpasa Ha ecAaka ¢uHaHcoBa roguHa, [lpyXecTBOTO onpeaens u npusHasa
NPOBU3NA BbB BPb3Ka C HEFOBUTE NEHCMOHHW 3aAbMKeHUA. [pyu U3YUNCAABAHETO Ha 33QbMKEHUAT],
JpyecTBoTO M3N0N3Ba BbLTPELWEH MOAEN KaTo onpeaens HacToAlaTa CTOWHOCT Ha GbaewmTe cu
NEHCUOHHU 3afb/KEHNA, NpaBerkn NPeANONOKEHUA 32 HOPMA Ha AUCKOHTUPaHe, 3a 6bAewWoTo
HapacTBaHe Ha 3annaTuTe U BEPOATHOCTTA CAYKUTENUTE Aa Ce NEeHCUOHWPaAT, AOoKaTo paboTar B
Apyxecrsorto. Kbm 31 pexemspu 2017 r. , 3agb/mKeHneTo Ha [pyKeCcTBOTO 33 AOXOAM HA NepcoHana
Npu NeHCMoHUpaHe e B pasmep Ha 9 xun. ns. (2016 r.: 8 xuA. nB.). JonbaHUTeNHa UHPOpMaumUa e
npeacraseHa B benexka 18.
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®0OHA MEHUAXXBP HA PUHAHCOBU MHCTPYMEHTMU B BB/ITAPUA EALL
NOACHUTENHU BENEXKHU
3a roguHaTa, NpukaouBawa Ha 31 nekemspu 2017 r.

4. AoxoA OT HETHO U3SMEHEHUE HA 3AAB/IHKEHUATA NO ONEPATUBHU NPOrPAMM

2017 2016
xun. ne. xun. ne.
JoxoAy OT HETHO U3MEHEHKUE Ha 33b/IXKEHUATA NO ONepaTUBHY 2 654 1060
nporpamu 3a NOKpMBaHe Ha Pa3xoaM 3a ynpasneHune
Jloxoayu OT HETHO M3MEHEHWUe Ha 33b/IXKEHUATa NO ONepaTUBHM 144 232
nporpamu 3a NOKpMBaHe Ha pasxoayn oT PUHAHCOBKM ONEpaLUn
2798 1292

[loxogute oT NokpMBaHe Ha Pa3XOAW 3a YNPaBAEHWE NPEACTAaBAABAT HAMANEHNE Ha 384 b/KEHNATa B
pesynTaTt Ha yCBOEHW TaKCM 3a YNpaBAeHWE, NOKPUBALLM OTHOCMMM 3a Nepuoaa pasxoau 3a
ynpasneHue . TakcuTe 3a ynpasieHue ca Ab/KUMU CbINACHO YCAOBUATA Ha CKNIOUYEHUTE GUHAHCOBU
CNopasymeHWA BbB BPb3Ka C AEWHOCTTa Ha [IpyecTBOTO NO ynpas/feHue Ha CpeacTBa 4pes
CTPYKTYpUpaHe W ynpasneHue Ha GUHAHCOBM MHCTPYMEHTH, M3NBLAHABAHWM NO NporpamuTe,
cbduHaHCUpaHW OT esponeiicku ¢oHaoBe. YCBOEHUTE TaKCM 3a ynpaBAeHMEe No NpPorpamm,
NOKpMBalWM NPU3HATUTE Pasxoau 3a ynpaBieHue 3a Neproaa Ca KaKkTo cnegnsa:

2017 2016

xun. ne. xun. ne.

on ,,MHoBaumm n KoHKypeHTocnocobHocT” 1263 546
0on ,,Pernonu B pacrex” 914 417
On ,,Pasentue Ha YoBeLlKUTe pecypcu” 265 97
0oNn ,,OkonHa cpega”, Oc OtTnagbum 175 -
WUHnumaTtmea JESSICA 37 -
2654 1060

[loxoanuTe OT HETHO U3MEHEHMEe Ha 3aAbIKEHMATA No onepaTMBHW NPOrpamMu 3a NOKpuBaHe Ha
pesynTaTv oT pUHAHCOBM ONepaumu NPeacTaBAABaT HAMANEHME Ha Te3un 3a4b/IKEHUA CbC CTOMHOCTTa
OT pecypca, NOKpWBaW@ OTPULATENHU AUXBM HAYUCNEHW NO pasnnawaTenHUTe CMeTKW 3a
onepatusHuTe nporpamu 8 BHB, 8 pasmep Ha 144 xun. ns. 3a 2017 r. (2016 r.: 232 xun. nB.), Kato 83
XWN. NB. OT AnXBUTE, HauncneHn npes 2016 r. ca yabpxauu ot BHB oT napuuHuTte cpeacrsa no
onepatMeHu nporpamu npes 2017 r. JonbaHUTENHO MHPOPMAUMA 33 pasmepa Ha oTpuLATeNHUTe
NnXBW NO Nporpamm e npeacraBeHa 8 benexka 9.

5. PA3XOAU 3A NEPCOHATIA

2017 2016

xusn. ne. xun. ne.

Bb3HarpaxgeHuna Ha nepcoHana 1746 734
CouuManHu 1 3apasBHU OCUTYPOBKN 181 76
HauncneHua 3a HeM3noN3BaHU OTNYCKKU 20 14
JoxoAun Ha nepcoHana Npu NeHCUOHUpaHe 1 6
1948 830
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®OHA MEHUAXBP HA ®PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL]

NOACHUTENHU BENEXKKW

3a roguHara, npukaouBala Ha 31 aekemspu 2017 .

6. PA3XOAWU 3A MATEPUANU

AMA nopa, npar Ha CbLLEeCTBEHOCT
Oduc matepuanu
MaTepuanu 3a noaapbikKa opuc

7. PA3XO4W 3A BbHWHN YCNOYTU

Haem oduc

MNpaBHW U KOHCYNTAHTCKU YCAYTU
MapkeTuHr n peknama
Ob6yueHua

NopapbiKKa NPUNOKEHNA
Noaapbkka odpuc
KomyHunKaumum

Oaur

MecTHM AaHbUM U TaKeH
AbBoHameHTH

Apyrm

2017 2016
xun. ne. xun. ne.
9 15

8 7

1 -

18 22

2017 2016
xun. ne. xun. ne.
202 61

85 56

59 16

47 9

25 2

19 6

17 5

17 2

5 5

3 5

52 1

531 168

[pyruTte pasxoau 3a BbHWHKM ycayrv 3a 2017 1. BKAKOUBAT OCHOBHO Pa3x0ay 3a NPEBOA, Ha AOKYMEHTH,
AONBAHWUTE/IHO 3APABHO 3aCTPaX0BaHe, NOA3BaHe Ha TAKCUMETPOBU YCAYIU U Ap.

8. APYFU PA3XOAN

KomaHaunpoBku
NpeacrasuTenHu pasxoam

Apyry

2017 2016
xun. ne. xun. ne.
53 10

8 4

2 6

63 20

34



®OHA MEHUAXbP HA ®UHAHCOBU UHCTPYMEHTW B BBbAITAPUA EAL
NOACHUTENHU BENEXKU
3a roguHaTa, npuknousala Ha 31 nekemepu 2017 r.

9. pOX0Au / (3Ary6n) OT PUHAHCOBU ONEPALIMN

3arybute OT OTpULATENHU NIMXBUM NPEACTAaBAABAT HAUMCAEHU OTPULATENHW /IMXBU  NO
pa3sniawarenHuTe cMeTkn B BHB Ha nonyyeHua pecypc No onepaTMBHU NPOTPamMu U Ca KaxTo cneasa:

2017 2016

xun. ne. xun. ne.

0N ,,WHoBaumu 1 KOHKYpeHTOoCnoCO6HOCT” (74) (152)
On ,,PernoHu B pactex” (59) (31)
On ,Pa3suTue Ha YoBeLWKUTe pecypcn” (11) (49)
(144) (232)

B HauucneHute oTpuLaTenHU AUxsK 3a 2016 r. ca BKNIOYEHWU N HAYUCAEHWN, HO HEYAbPKAHW NNXBU B
pasmep Ha 82 xua. ns..

10. AAHBK BbPXY AOXOAUTE

OCHOBHMTE KOMNOHEHTW Ha Pa3x0Aa 3a JAHbK BbPXY AO0X0AA 33 roAUHUTE, NpuKaouBawm Ha 31
Aexemspu 2017 r. 1 20167. ca:

2017 2016
xun. ne. xun. ne.

Ortyert 33 goxoaute
Pa3xop, 3a TeKyL, AaHbK BLPXY A0X0Aa - (2)
(Pa3xoa) / Npuxoa No OTCPOYEHMW AaHDBLM (1) 2

Pa3xop, 3a AaHbK BbPXY AOXOAA, OTYETEH B Nevanbata unm
3arybara

(1) -

Mpunoxumara craBka Ha faHbKa Bbpxy Aoxogute 3a 2017 r. e 10% (2016 r.: 10%). Npes 2018 r.
npuNoKMMaTa AaHb4yHa cTaska e 10 %.

PaBHeHMeTO mexay pasxofa 3a AaHbK BbPXy A0X0AAa W cyeToBOAHATa nedyanba, yMHOMKEHa no
npunoXumara gaHbuyHa CTaBKa 33 roguHuTe, npukaouBawm Ha 31.12.2017 r. v 31.12.2016 r, e
npescTaBeHo No-A0ny:

2017 2016
xun. ne. xun. ne.

CueTOBOAEH pe3ynTaT Npean AaHbum - -

Pa3xop 3a AaHbBK BbpXY A0XOAUTE MO NPUNOKUMAaTa AaHbYHA
ctaBKa ot 10% 3a 2017 r. (2016 r.: 10%)

Pa3xop, 3a AaHbK BbpPXY AoxoauTte - -
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®OHA MEHUABP HA PUHAHCOBU UHCTPYMEHTU B Bb/IFCAPUA EAJ,

MNOACHUTENHW BENEXKU
3a roauHarta, npukaioysawa Ha 31 aekemspu 2017 r.

11. NAPUYHU CPEACTBA U MAPUMHU EKBUBANEHTHU

MapuuHute cpeactsa Ha [pyeCTBOTO ca NO OTAENHM pa3nAalaTeNHHW CMETKU 33 BCAKA OT
onepaTUBHWUTE NPOrpamu W OTAENHA pasnnawaTtenHa CMETKAa 3a M3APbLIKKA, NPeAcTaBeHM KaKTo

cnepgsa.

Napuunu cpeacTBa NO CMETKKM 32 ONEepPaTMBHU NPOrpamm

on ,UHosaumm n KoHKypeHTocnocobHocT”
Oon ,Pervonu B pacrex”

On ,PassuTue Ha YoBewWKUTE pecypcu”
0N "OkonHa cpega"”, Oc OTnaabum

Napuunu cpedcmea no cmemxa 3a u3OPLICKA
MapuyHu cpeacTBa 8 Kaca
MapuuHu cpepcTBa No pa3nnawarenHn CMeTKU

O6w0 napuyHK CPeACcTBa ¥ NAPUHHU EKBUBANIEHTH

2017 2016
Xxun. ne. Xun. ne.
111 666 114 249

89 755 92 437
16 833 17 298
12 812 -
231 066 223 984
3 1

2760 1
2763 2
233 829 223 986

Kbm 31.12.2016 r. napuyHuTe CpeAcTBa NO CMETKUTE 3a ONepaTUBHMTE NPOrpaMu BKAIOYBAT U
nonaraeMuTe, HO He U3TErNeHU KbM Tasun 4aTa MO CMETKATa 3@ M3APbMKa TaKCK 38 YyNpaBNeHUe, KaKTo

cnepsa:

Oon ,WHoBauun n KoHRypeHTocnocobHocr”
ON ,,PernoHu B pactex”
on ,Pa3suTue Ha YOBELWKUTE pecypcu”

2017
xun. ne.

2016
Xun. ne.

1181
684
231

2096

MapuunuTe CpeacTBa NO CMETKU 3a U3APBIKKA Ce CbXPAHABAT MO CMETKM Ha [lpy)KecTBOTO B Bbarapcka

HapoaHa baHKka n YHuKpeaut bynb6ank AL,

MapuyHUTe CpeACTBa NO CMETKW 32 ONEPaTUBHM NPOFPamMmn ce CbXpaHABAT NO CMeTku B Bbarapcka

HapoaHa baxka.
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®0HA MEHWAXXDP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EALL
NOACHUTENHW BENEXXKW
3a roamHarta, npukntouBauwa Ha 31 aekemspu 2017 r.

12. UMOTU U OGOPYAABAHE

3emu ncrpagn  Ob6opyasaHe u Pa3xoau 3a O6wo
APYTY aKTUBM npupobusaHe Ha
xun. ne. xun. ne. xun. ne. xun. ne.
OTyeTHa CTOMHOCT:
Ha 1 anyapu 2016 r. 424 2 - 426
Npuaobutn 55 23 38 116
Ha 31 pexkemspwu 2016 . 479 25 38 542
Npuaobutn - 431 - 431
Tpaucdepu - 38 (38) -
Ha 31 gexkemspu 2017 r. 479 494 - 973
AmopTusauma:
Ha 1 anyapu 2016 r. - - - -
HauncneHa amopTusaums 3a
roguHarta (18) (3) - (21)
OTtnucana 7 - - 7
Ha 31 gekemspu 2016 r. (11) (3) - (14)
HauucneHa amopTusauma 3a
roguHara (19) (63) - (82)
Ha 31 gekemspn 2017 r. (30) (66) (96)
banaHcoBa CTOMHOCT:
Ha 1 avyapu 2016 . 424 2 - 426
Ha 31 aexemepn 2016 . 468 22 38 528
Ha 31 aekemspu 2017 r. 449 428 - 877

Pa3xogute 3a nNpupaobuBaHe Ha ALArOTPaHW maTepuanHu akTusm Kbm 31.12.2016 r. BKalouBaT

NNaTeHN aBaHCK 3a NOKYNKa Ha KOMOKTPU N Od)MC 063a3e>Kp,aHe.

Bbpxy AbAroTpaiiHUTe MaTepuanH1 aKTMBIU Ha APYKECTBOTO HAMa GpopmupaHn obesneyerna.
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®OHA MEHUAXDBP HA PUHAHCOBU UHCTPYMEHTM B Bb/ITAPUA EALL
NOACHUTENHU BENEXXKU
3a roguHaTta, npukaouBalla Ha 31 aekemepu 2017 r.

13. HEMATEPUANTHU AKTUBU

OTueTHa CTOMHOCT:

Ha 1 anyapu 2016 .
Mpugobutn

Ha 31 aekemspu 2016 T.
MpugobuTtu

Ha 31 gexemBpu 2017 r.

AmopTtusaums:
Ha 1 anyapu 2016 r.

Hauucnena amopTuiauma 3a roguHaTa

Ha 31 pekemspu 2016 r.

Hauvcnena amoprmsauus 3a roguHaTa
Ha 31 pekemspmu 2017 r.

BanaHcoBa CTOMHOCT:
Ha 1 aHyapu 2016 .

Ha 31 pekemspu 2016 .
Ha 31 pexkemspu 2017 r.

KomniotbpeH O6wo
HemaTepuasnHu
xun. ne. xun. ne.
7 14 21
7 14 21
57 16 73
64 30 94
(9) (5) (14)
(9) (5) (14)
7 14 21
55 25 80
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®OHA MEHUAXDBP HA ®PUHAHCOBU UHCTPYMEHTU B BbJ/ITAPUA EALL
NOACHUTENHU BENEXKU
3a roguHaTa, npuknoysala Ha 31 aekemspu 2017 r.

14. AKTUBU NO OTCPOMEHU AAHDBUN

OtcpoueHuTe AaHbuM BbpXy nevanbata Kbm 31 geKeMBPU Ca CBBP3aHM CbC cnegHute obeKTH B
6anaHca:

Otuet 3a dUHaHCOBOTO

CbCTOAHUE Meyanba nnu 3aryba
2017 2016 2017 2016
xun. ne. xun. ne. Xun.ne.  xun. ne.
OmcpoyeHu 0aHbYHU nacusu
YcKopeHa amopTHU3aLma 3a AaHBUHK LLenu (8) - (8) -
OmcpoveHu 0aHbYHU aKMuU8BU
HenonssaHu OTNYCKW Ha nepcoHana 3 1 2 1
HauuncneHue 3a gon. Bb3HarpaXaeHnA Ha NnepcoHana 5 - 5 -
3agbmKeHMA 33  J0OX0AM Ha NepcoHana  npwu
NeHCUOHUpaHe 1 1 - 1
9 2
fNpwxoa No OTCpoYEeHU JaHbUM (1) 2
OTCpoYeHU AaHbYHU aKTUBU, HETHO 1 2

Mpy npu3HaBaHeTO Ha OTCPOYEHMTE AAHBYHM aKTUBM € B3eTa NPeaBuA, BEPOATHOCTTa OTAENHUTE
pasavkn aa umat obpaTHo npoasneHue B 6bAeLLE U Bb3MOKHOCTUTE HA A PYKECTBOTO Aa FreHepupa
AOCTaTbYHA AaHbYHA neyanba.

15. OTCPOYEHU PA3XOOU

Kbm 31.12.2017 r. orcpoueHuTe pa3xogu ca B pasmep Ha 362 xun. ns. (31.12.2016 r.: 366 xun. ns.) n
npeAcTaBNABaT pasnpegeneHn pasxoam 3a 3BbPIUEHN 4eMHOCTU NO onepaTUBHa nporpama ,,OKkonHa
cpepa”, Mpuoputetha Oc ,Boan”. Pasxogute ca oTcpoueHn nopagn ¢akta, ye He e NoANUCaHO
¢$UHaHCOBO cnNOpasyMeHWe C YNpaBNABaLLMA OPraH KbM AaTaTta Ha M34aBaHe Ha HacToOAWMA PUHAHCOB
oTuyeT. OuakBa ce Tesun pasxoau Aa 61bAAT NOKPUTU C AOXOAN OT HETHO U3MEHEHME Ha 3a4bKEHUATA
no onepaTusHu nporpamu npes 2018 r. cnep nognucsaHe Ha GUHAHCOBO CNOpPasymeHHe.

2017 2016

xusn. ne. xun. ne.

Canpo kbm 1 aHyapu 366 55
MNpu3HaTh 8bB GUHAHCOBUA pe3ynTaT 3a Nepuoaa (67) (41)
Hauncnenn npes nepuoga 63 352
Canpo Ha 31 aekemspu 362 366
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®OHA MEHUAXDBP HA PUHAHCOBU UHCTPYMEHTU B BB/ITAPUA EAQL
NOACHUTENHU BENEXKU
3a roguMHaTa, npukaouBalla Ha 31 pekemspu 2017 r.

16. APYIU AKTUBU

2017 2016

xun. ne. xun. ne.

FapaHuMOHHKN aeno3unTyH 35 30
MNpepnnatenu pasxoaun 7 4
NpepoctaBeHn aBaHcu 6 -
BsemaHuA OT goCTaBuYNUM - 3
48 37

FapanyuoHHume denosumu NpeAcTaBNABaT NPEAOCTaBEHU NAPUUHWU CPEACTBA KaTo rapaHuuu Ha
AOCTaBuULIM NO A0OrOBOPM 32 HaeéM Ha 0dUC M [,0CTaBKa Ha BOAA.

17. 3AADB/MKEHNA NO ONEPATUBHU NPOrPAMMU
17.1 O6wa uHhopmayusa

CobrnacHo uneH 5, an.(2) ot 3YCECN® doHabT Ha poHAOBETE Ce Cb3aaBa Kato 060cobeH PpuHaHcoB
pecypc OT OTAeAHM ONepaTMBHU NPOrPaMm 1 Ce YNPaBAABa Bb3 OCHOBA Ha PUHAHCOBO CnNopasymeHue,
CKNIOYEHO MeXay pPbKOBOAWTENA Ha ynpasnABaliMA oOpraH Ha CbOTBETHAaTa nporpama
{MuHUcTpepcTBa) u anueTo, ynpasnssawo GoHaa Ha GoHaoBeTe, T.H. POHA MEHUAKBP.

O®MOUB EAJ] npeacrasnaBa opraHusauma, usnbaHasawa PoHg Ha ¢oHaoseTe - popmupan obuwy
pecypc, KOUTO BKAIOYBA Bb3/I0OXKEHUTE 33 yNpaBAeHWe pecypcy No oTaenHuTte OnepaTmBHU NPOrpamu.
DeliHoctta BKNlOYBA ynpaBaeHMe Ha OWMHAHCOBU MHCTPyMeHTU (DW), BKAOUEHM B pamKkuTe Ha
CTPyKTypHUTe poHAaoBe Ha EC 3a nporpamHua nepuog, 2014-2020 r. cbrnacHo yn. 38, an. 4, 7. 6 (iii) Ha
PernamenT (EC) Ne 1303/2013.

CvrnacHo § 9 ot 3YCECU® [ApykecTBOTO, M3NbAHABA GYHKUMMTE M HA XONAWHrOB ¢oHA 3a
MHCTPYMEHTUTe 33 ¢UHAHCOB UMHXeHepuHr no OnepaTMeHa nporpama "Passutve Ha
KOHKypeHTocnocoBHOCTTa Ha 6barapckata MKoHomMKa" u OnepaTuBHa nporpama "PernoHanHo
pa3suTne", cbprHaHcupaHu ot Esponeiickua ¢poHg 3a peruoHaNHO pa3BUTHE 33 NPOrPamMHMA Nepuoa,
2007 —2013 r., cnep M3TMHAHETO Ha CPOKa Ha AelicTBMe Ha pamKoBUTE U PUHAHCOBUTE CNOPa3ymMeHUa,
CKNloveHn mexgy Penybauka Bvarapua u Esponeiickua uHBecTMUMOHeH $OHA, NO MHMLUMATUBATA
JEREMIE u mexay Penybnuka buarapua v EBponeiickaTta MHBECTULMOHHA 6aHKa NO MHMLMaTHUBATA
JESSICA.

M3nonssaHeTo Ha ¢UHAHCOBU MHCTPYMEHTU € C OCHOBHA LN OCUIypasaHe Ha nogkpena Ha
MHBECTULMM, KOWTO ce o4yaksa Aa 6baaT GUHAHCOBO KM3HECNOCO6HU, HO HEe MOraT ga reHepupar
AOCTaTb4HO PUHAHCUPAHE OT NasapHU U3TOUHULMN.

Kbm 31 fekemspu 2017 r. [lpy»KecTBOTO MMa CKAIOYEHU NET GUHAHCOBU CNOPa3yMeHUa 3a ynpasieHne
Ha pecypcu OT CBOE MME, HO 3a CMeTKa Ha ynpasaaBaluTe OpraHn — MUHUCTEPCTBA, YMUTO
npeacraBuTeny ca uneHose Ha HapsopHua cbBet Ha [pyKecTBOTO. YeTMpu OT TAX ce OTHACAT 3a
nporpameH nepwog 2014 — 2020 r. u eAHO CNOpasyMeHne ce OTHACA 3a nporpameH nepuog, 2007 —
2013 r. (MHMumnaTusa JESSICA). Mpwu ycnosua, ye cnopasymeHuaTa He 6bAaT pasBaneHW nopagm
BWHOBHO NpeKpaTaBaHe, Te MOraT Aa 6bAaT NpeKkpaTeHn eAHOCTPAHHO OT BCAKA OT CTPAHMUTE, CUMTAHO
OT nocaegHWA AeH Ha AONYCTUMOCT, He NO-KbCHO OT 6 meceua npegu U3TMYaHe Ha nepuoga Ha
aonyctumoct. lepnoadbT Ha AONYCTUMOCT 3a nporpameH nepuog 2014 — 2020 r. ustnya Ha 31
nexkemepu 2023 . Mpn npekpataBaHe Ha CNOpasymeHWATa BCMYKKU NPaBa, 3aAb/MKEHMA U
OTFOBOPHOCTW, KAakTO M OCTaTbKbT MO HannuHuTe cpeacTsa, cnedsa ga 6bgaT npexsbpneHn Ha
ynpasaaBalMTe OpraHu.
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®OHA MEHUAXHP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUSA EAL,
NOACHUTENHN BENEXKN
3a rogmMHaTta, npukalousawa Ha 31 aekemspu 2017 .

17. 3AAB/MKEHKUA NO ONEPATUBHW NPOrPAMU (NPOABNKEHUE)

17.1 O6wa uHgpopmayusa (npodvmiuenHue)
YnpasnagawuTe opraHu No nporpamm ca:

Nporpama MNporpameH Ynpasnasaly oprau
nepuog,

Oon ,UHosauunmn n koHKypeHTocnocobHocT”  2014-2020  MUHMUCTEpPCTBO Ha MKOHOMUKaTa (MU)

Of1,,PervoHu B pacrexk” 2014-2020 MMUHUCTEPCTBO HA PETMOHANHOTO
passutue U 61aroycTpoincTsoTo
(MPPB)

Ol ,Pa3suTHe Ha YoBeLKUTe pecypcn” 2014-2020 MWHUCTEPCTBO Ha TPYAaA U
coumanHara nonntnka (MTCR)

OnN "OkonHa cpeaa”, Oc OTnagbum 2014-2020 MwuHKUCTEPCTBO Ha OKONHaTa cpepa v
soguTe (MOCB)

UHunumaruea JESSICA 2007-2013  MuHUCTEPCTBO HAa PErMOHANHOTO

pa3sutue U 6naroycTpoitcTBoTo

Pecypcure no nporpamuTe ce yCcBoABaT Ha TpaHWOBe, NPU U3NBIHEHWETO Ha onpeaeneHn ycnosus,
BKNOYEHU B CbOTBETHUTE (bMHaHCOBVI cnopasymeHun.

Kakto e nocoueHo 8 benexka 3, [pyxecTtsoto e npueno, Ye cneasa Aa oTyuTa pecypcute no
onepaTUBHW NPOrpamu B €4UH OTHET.

17.2 3advniceHun no onepamusHu npozpamu

3aab/KeHuaTa NO onepaTMBHWU NPOrPamu BKNIOUBAT 3a4b/KEHWE KbM YNpPaBAABalLUTE OpraHu,
KOpecnoHAMpauwo Ha GUHAHCOBMTE aKTMBM NO onepaTUuBHW nporpamu (17.2.1); sapb/mkeHne Kbm
ynpasassalmte opraHu no nosaraemmn TaKCU 3a ynpaBaeHue, KOUTo we 6baaT usnonssaHu 3a
NOKpUBaHe Ha pa3xogM 3a ynpasneHue B 6baelte (17.2.2) v B3emaHWA NO NonNaraemmn TaKcu 3a
ynpasneHue, kouto we 6baart usrternenu 8 6vgewe (17.2.3).

2017 2016

xun. ne. xun. ne.

3aabMKeHUA KbM ynpasassalum opranm (17.2.1) 231066 221888

Joxoan 3a 6baewm nepuogm oT NonaraemmuTe Takew 3a 3432 1686
ynpasneHue (17.2.2)

B3emauua no nonaraemu HEUITErNEHMU TaKCU 3a ynpaBaeHue (696) i

(17.2.3)

233 802 223574
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®OHA MEHUAXDHP HA PUHAHCOBU UHCTPYMEHTU B 6b/ITAPUA EAJ]
NOACHUTENHN BENEX KU
3a roguHaTa, npukaiousawa Ha 31 aekemspu 2017 r.

17. 3AAb/MKEHKUA NO ONEPATUBHU NPOFPAMM (NPOABNXKEHUE)

17.2 3advmueHun no onepamueHu npozpamu (NpodvmxeHue)

17.2.1 3advaxeHuama Kom ynpaenseauiu opeaHu NPeAcTaBNABaT NoAYYEHUA Pecypc 3a ynpasneHue

1 no onepatueHu nporpamu (OPHD) sKAOUBaT:

2017 2016
ynpasnagauy xun. ne. xun. ne.
opraH

0N ,,UHoBaLMK N KOHKypeHToCNoCoBHOCT" MU 111666 113068
0N ,Pernonu B pacrex” MPBEP 89 755 91753
On ,,PassuTHe Ha YOBELWKKUTE pecypcn” MTCn 16 833 17 067
0N "OkonHa cpega”, Oc OTnagbum MOCB 12 812 -

231066 221 888

M3meHeHMEeTO Ha NOAyYeHUA NapuueH pecypc 3a ynpasBaeHWe NO ONepaTUBHMU MPOrpamu npes

npegcraseHUTe gBe roouHU € KaKTo cnegsa:

Ol ,UHoeayuu u KOHKypenmocnocobHocm*
HavanHo cango

MapuyHu dsuxceruA 3a:
NocTbnnerma Ha TpaKw

Takca 3a ynpasneHue Ha pecypca
OTpuuyaTtenHu nnxeu

HenapuvHu 0suxceHus 3a:

Takca 3a ynpaBaeHue Ha pecypca

KpaiiHo canpo

on, Pezuoru 8 pacmeix”
Hawanuo canpo

Napu4ru 0suxeHusA 3a:
MNocTbnneHua Ha TpaHw

Takca 3a ynpaBaeHue Ha pecypca
OTpuuatenHun anxsm

Henapu4ru dsuxceHun 3a:

Takca 3a ynpasneHue Ha pecypca

KpaiiHo canpo

2017 2016
Xun. ne. xun. ne.
113 068 -

- 114 905
(1284) (548)
(118) (108)

- (1181)

111 666 113 068
91753 -
- 92 437
(1908) -
(90) -

- (684)
89755 91753
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®OHA MEHUAXHP HA ®PUHAHCOBU UHCTPYMEHTMU B Bb/ITAPUA EAJ]
NOACHUTENHU BENEXXKU
3a roaunHarta, npukaoysawia Ha 31 aekemspu 2017 .

17. 3AAB/HKEHUA NO ONEPATUBHWU NPOTPAMM (NPOAB/TKEHUE)

17.2 3a0vmiceHus no onepamueHu npozpamu (npodvmerue)

17.2.1 3advmiceHus KoM ynpaenaeauiu opaaxu (npodvaxceHue)

2017 2016
xun. ne xun. ne

on ,,Paseumue Ha Yyoseuikume pecypcu”
HauanHo canpo 17 067

MapuyHu dsuxceHua 3a:

MocTbnneHus Ha TpaHw - 17 506
Takca 3a ynpaBneHue Ha pecypca (216) (166)
OTpuuaTenHn Auxsn (18) (42)
HenapuuHu deuxceHus 3a:

Takca 3a ynpasneHue Ha pecypca - (231)
KpaitHo canpo 16 833 17 067

OIl "OkonHa cpeda”, Oc Omnadvyu

Havanuo canpo - -
Mapu4Hu deuxenun 3a:

NocTbnneHna Ha TpaHLwW 13108 -
Takca 3a ynpasneHue Ha pecypca (296) -
KpaiiHo canpo 12 812 -

Henapuunute ABMKEHUA 3a TaKca ynpasieHue Ha pecypca 3a 2016 r. ca cBbp3aHu € OnoBecTeHaTa B
Benexka 11 nudopmauuna, ye napuyHUTE CpeacTBa NO CMETKM 3a ONEPaTUBHM MPOrpaMn Kbm
31.12.2016 r. BKMIIOYBAT U NONAraemMuTe, HO HEU3TETNEHU KbM Ta3n BaTa NO CMETKUTE 33 U3APDBIKKA
TaKcu 3a ynpasneHune.

B 3aAb/KeHMATa NO onepaTMBHU NPOrpamu Ca BKAIOYEHW HAaYMUCIeHNA 33 OTPULLATENHU NUXBU, KOUTO
KbM Kpasa Ha 2016r. He ca yabp)KaHWU OT pasnaawaTtenHUTe CMETKM Ha CbOTBETHWUTE ONepaTMBHU
nporpamm, KakTo cneasa:

2017 2016

xun. ne. xun. ne.

0N ,,MHOBaLKM N KOHKYPEHTOCNOCOBHOCT" - 44
O ,,Pernonu B pactex” - 31
Oon ,Passutye Ha YoBewkKuTe pecypcu” - 7
- 82

17.2.2 floxodume 3a 6vdewy nepuodu Kbm 31 AeKeMBPU OT NonaraemuTe TaKCW 3a ynpasneHue,
npeacTagAABaT nonaraemu Ha [lpy»KecTBoTo TaKCK 3a ynpasneHue 3a OTHeTHUA Nepuog, (nocTbnneHns

no cmeTkata 3a cobCTBeHM CpeacTBa M/MNAWM HAauUCNEHWA 33 roaMHaTa) CbraacHO duHaHcoBUTE
CnopasyMeHunA, KOMTO KbM AjaTaTa Ha GUHAHCOBWA OTUYET He Ca NPU3HaTH B neyanbata unm sarybata 3a
nepnoaa (KaTo AOXOA OT HETHO M3MEHEHME Ha 33AbL/MKEHUATA NO ONEepaTUBHW NPOrpamMu 3a
NOKPUBAHE Ha NPU3HATU Pasxoau 3a ynpasneHue.
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$OHA MEHUAXKBP HA ®PUHAHCOBU MHCTPYMEHTU B BBAITAPUA EAL
NOACHUTENHU BENEXKU
3a roauHaTa, NnpuKkaloyBalla Ha 31 aekemspu 2017 r.

17. 3AAB/KEHUA NO ONEPATNBHW NPOTPAMM (NPOABL/TIEHUE)

17.2 3advmiceHun nNo onepamueHu npozpamu (npodvmieHue)

17.2.2 floxodu 3a 6vdewu nepuodu (npodvaxceHue)

2017 2016

xun. ne. xun. ne.

CTOIMHOCT B HA4aNoOTO Ha Nepuosaa 1686 -

I::;;I;T;aa ynpasneHue naaTeHW NO CMeTKa 3a CcobCcTBeHun 3704 2810

HauuncneHun Takeu 3a ynpasneHue 696 -
06O NOCTLNAEHUA U HAYUCNEHUA Ha

Ta:u 3a ynpasieuue, BT.M.: 4400 2810

Ofl, Pazsumue Ha YosewkKume pecypcu” 237 397

O, Unosayuu u KOHKypermocnocobHocm™ 1767 1729

0of ,,PezuoHu 8 pacmexc” 2032 684

Or1 "OkonHa cpeda”, Oc Omnadvyu 296 -

Urnuyuamuea JESSICA 68 -

OTueTeHu B NpuxoA 3a Tekywma nepuog, (ben.4) (2 654) (1060)

OTyeTeHun B NPUXOA 33 NPEAXOAEH NEPUOL, - (41)

Hamanenue ot nnated 44C - (23)

CTOIMHOCT B Kpan Ha nepuoaa 3432 1686

B pamKkuTe Ha nepuoaa Ha AONYCTMMOCT HauucneHata no Of, Ho HeycBoeHa ot PMOUE Takca 3a
ynpasneHue ce HaTpynsa ¢ uen aa 6vae MHBeCTUPaHa B NAWEAHKA NO BEYE CKAIOYEHU ONepaTUBHU

cnopasymeHua ¢ GUHAHCOBM NOCPEAHULY AW B HOBU GUHAHCOBU MHCTPYMEHTH.

17.2.3 BsemaHuama no nosgzgemu HeusmezneHu maxcu NPeacTaBAfBaT HAUMCNEHU CYMMU 33
nonaraemu Bb3HarpaxgeHua kom 31.12.2017 r., Ho ¢ nagex npe3 2018 r., CbIAACHO YCNOBUATA Ha
CKNIOYEeHUTE GUHAHCOBU CNOpPasymeHWUA C yNpasnaBawuTe OpPraHW NO ONepaTUBHMTE MPOrpamu

(31.12.2016 r.: Hyna).

nagex
On ,,MroBaumMm n KoHKypeHTocnocobHocT” despyapn 2018
On ,,Pernonu B pactex” mai 2018
On ,,PassnTue Ha YOBeLKUTE pecypcn” mait 2018
WHuumatusa ,Jkecuka” 1oHK 2018

2017
xun. ns.

483
125
20
68

696

CobrnacHo ycnosuaTa Ha pUHaHCOBUTE CNOPasyMeRUA Cneg, nbpseaTa roanHa ApyKecTtsoto MMa npaso
Aa U3Tern cpeACcTBaTa OT Nofaraemarta Takca 3a ynpaBieHue Ha lWwecTmeceuHa 6a3sa 3a MuHan nepuog,
TakcaTa 3a ynpasneHue npes Nbpsua eaHOTOAMLLIEH NEPUOA € TEFNEHa aBaHCOBO Ha TpumeceyHa 6a3sa.
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®OHA MEHUAXXDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/IFTAPUA EAQL
NOACHUTENHU BENEXKU
3a roanHarta, npukaiousawa Ha 31 npekemspun 2017 1.

17. 3AABKEHUA NO ONEPATUBHY NPOrPAMM (NPOOb/MKEHUE)

17.3 Uenu u pecypcu no onepamusHu npozpamu

a) OnepamusHa npozpama "Pazsumue Ha YosewKume pecypcu” (OfPYP)
®1HaHCOBOTO CNOpasymeHue e noanucaHo Ha 17.05.2016r.
O6wa cyma Ha BHOCKaTa no nporpamata e 70 025 xun. ns.

Mporpamara ob6xsawa PpuHaHcMpaHe oT EBponeiickua counaneH poHa u MHMUMATMBaATA 38 MNaAEKKa
33€eTOCT, M HaLMOHANHO CbhUHAHCUpaHe.

Uenu Ha ONPYP:

e [losuwasaHe 3aeTOCTTa Cpej YA3BUMU COUMANHU TPYNK, KaTO MNAAEXKH, XOPa C YBpeKaaHua,
6e3paboTtHu anua u ap.;

e [loBuwaBaHe Ha yMeHUATa Ha paboTHaTa cuna;
Cv3gaBaHe Ha HOBU Bb3MOMKHOCTU 33 33aeTOCT 4pe3 Cb3gaBaHe Ha npPeanpuATUA W
npeanpuemayecTso. HacbpyaBaHe Ha MUKPONPeANnpPUEMAYEcCTBOTO B PailOHM C NO-HUCKA
KOHLEHTPaUuUA Ha MUKPONPeANnpUATUA, KOUTO Ca U PaloOHUTE C Hall-BUCOKO HWBO Ha
6e3pabotnua;

e Pa3BuTue Ha T.H. ,COLMNANHA UKOHOMMKA".

MHBecTULMOHHATa CTpaTera BKAIOUBA CTPYKTYPUpPaHe U U3NbAHeHUe Ha ABA GMHAHCOBU MHCTPYMEHTA
(®H) 3a coumnanHo npuobasarHe B NogKkpena Ha obnactv kato nogobpasaHe AOCTbNA A0 3a€TOCT,
mobunHoct, coumanHo MUKpodpMHAHCUMpaHe, KaKTO U 3a MOBUILIABAHE HA YMEHMATA Ha Xopata U
HacTaBHUYECTBO C LieN YA3BUMUTE U HENPUMBUAETMPOBAHU COLMANHMW TPYNU Aa BAA3AT U OCTaHaT Ha
nasapa Ha Tpyaa. PMHAHCOBUTE MHCTPYMEHTH Lie 6bAaT n3nonssaHu no gee MpuopuretHn ocm (NO):
NO1 Nopobpseake A0CTbNA A0 33€TOCT U KayecTBo Ha paboTHuTe mecra u MNO2 HamanasaHe Ha
6epHOCTTa U HacbpyaBaHe HA COLMANHOTO BKAIOYBAHE.

MNpes 2017 r. e nposeaeHa Npoueaypa 3a U36op Ha PUHAHCOBU NOCPEAHULM 33 PUHAHCOB UHCTPYMEHT
»MUKpOoKpeanTMpaHe cbe cnogeneH puck”. B pesynTaTt oT nposeaeHaTa npoleaypa Ha 8 AeKemBpu
2017 r. ca noanucaHn ABe ONepaTMBHU CNOpPasymeHua ¢ GUHAHCOBU NOCPeAHULM Ha 0bwa CTOWHOCT
OT 3.4 MNH. NB., KaKTo cneaBa:

o CUC Kpeaut Af]l — porosopeH pecypc B pasmep Ha 1.4 mnH. nesa;
o  MUKPODOHA ALl - BOroBopEH pecypc B pasmep Ha 2 MNH. fieBa.

Kvm 31.12.2017 r. epeKTMBHO pecypc He € npeaocTaBeH Ha GUHAHCOBUTE NOCPEeAHULN.

6) OnepamusHa npozpama ,,MHosayuu u KoHKypeHmocnocobHocm” (ONUK)

PUHAHCOBOTO cnopasymeHue e nognucaHo Ha 01.08.2016 .
O6wa cyma Ha BHOCKaTa no nporpamata e 459 620 xun. ne.

MNporpamaTta obxsawa ¢puHaHcupaHe oT EBponeiickua GpoHA 33 perMoHanHo paseuTUe U HaUUOHANHO
CbPuHaHCHUpaHe.
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SOHA MEHUAXBP HA ®UHAHCOBU UHCTPYMEHTW B BbAITAPUA EAJL
NMOACHUTENHW BENEX KN
3a roguHaTa, npuknouBala Ha 31 aekemspu 2017 .

17. 3AAB/MKEHUA NO ONEPATUBHU NPOrPAMU (NPOABAMEHWE)

17.3. Uenu u pecypcu no onepamueHu npozpamu (npodvaxceHue)

6) OnepamueHa npozpama ,MHOBaUUU U  KOHKYpenmocnocobHocm”  (OMUK)
{npodvmucerue)

Uenun va OMNUK:

e [loBuwasaHe Ha UHOBAUMOHHATA AENHOCT Ha NPEeANPUATUATA U TEXHONOTUYHOTO Pa3BUTHE;

e [opobpasaHe HWMBOTO Ha ouenasaHe Ha MCI, BKAOYUTEAHO upes HacbpyaBaHe Ha
npeanpuemayecTsoTo;

e [losuwaBaHe Ha NPOM3BOAUTENHOCTTA U EKCNOPTHUA NOTEHUMAN U CTUMYAUPAHE Ha pacTex
Ha MCI;

¢ [lopobpasaHe Ha eHepruiiHa 1 pecypcHa epeKTUBHOCT HA NpeaNpPUATHATa.

MNpeaswmxkaa ce nanonssaHe Ha ®U no Tpu ot nerre NpuoputetHn Ocu (MO): MO 1 TexHONOrMYHO
passuTue n nHosauumn, NO2 NpeanpuemayecTso U KanauuTeT 3a pactexk Ha MCN u NO3 Exepruiina n
pecypcHa edheKTUBHOCT.

MHBecTMUMOHHATa CTpaTerva BrIoYBa BbBexaaHe Ha DU nog dpopmaTa Ha 3aemu, rapaHuUm, 41080
" KBA3WU-AAN0BO ydacTue.

Ha 13.09.2017 r. e crapTupaHa npoueaypaTta no u36op Ha PpuHaHCOBM NocpeaHUUU 33 PUHAHCOB
MHCTPyMeHT ,,DoHp, 3a ycKopsABaHe U 3a GUHaAHCUpaHe Ha HauvaneHd etan” (OYH®) no NO 2. dYHD e
MHCTPYMEHT 3a AAN0BO U KBA3U-AANOBO MHBECTUPAHE, KOMTO LWe NOAKPENA Cb3AaBaHETO U pa3BUTUETO
Ha yctoitunsmn 6B1usHec Mogenu, KakTo U wWe pa3suea U Noao6pABa npeanpuemadeckaTa eKocuctema 8
bvarapua. Cpepcrsarta ot OMNUK 3a punaHcoBuA MHCTpymeHT ca 100.3 MAH. NB., KOMTO Ca pasaeneHn
B Tpu $poHAa:

e  ®oHp 3a yckopaBaHe U PUHAHCUPAHE Ha HayaneH eTan |: 27.4 MAH. nB.;

e ®oHp 3a yckopasaHe U pUHaHCUpaHe Ha HadaneH eTan Il: 35.6 mAH. nB.;

o ®oHg 3a dUHAHCKMpaHe Ha HayaneH eTan: 37.3 MAH. Ns.

Llenta Ha npoueaypata no usbop e na ce nsbepat ¢oHa MmeHUAKDbPU 33 POHAOBETE Ypes OTKPUTA,
NpospavHa n HeaUCKPUMHUHALMOHHa Npoueaypa no npasunata Ha 300, KaTo BuAa Ha npoueaypaTa e
cuecresatenHa ¢ pgorosapaHe. Kbm patata Ha u3paBaHe Ha $UMHAHCOBMA OTYET NpoueaypaTa He e
NpUKoYMNa.

8) OnepamueHxa npozpama ,,Pe2uoxu e pacmexc” (OPP)

PnHaHCOBOTO CnopasymeHue e nognucaHo Ha 11.11.2016r.
0O6wa cyma Ha BHOCKaTa No nporpamata e 369 747 xun. ne.
ONPP obxsawa ¢nHaHcupane oT Esponeiickun GoHa, 3a pernonanHo passutue (EOPP) u HauMoHanHo
CbOUHAHCUPAHE U € HACOUEHa KbM YCTOMUMBO PErMOHAIHO Pa3BUTHE CbC CREAHUTE NPUOPUTETH:
®  OCHrypABaHe Ha YCTOMYMBO rPaACKO pa3suThe CbINacHO UHTerpupaHuTe NaaHoBe 3a rpagcko
8b3CcTaHOBABaHe W pa3suTue (MMNIBP) Ha 39 rpaga;
NpeoaoNABaHe Ha PErMOHANHUTE Pa3NNUUA;
® nosullaBaHe Ha eHepruitHaTta epekTneHocT (EE) 8 crpagHua ¢dong u TpaHcnopTa;

e nopobpasaHe Ha rpaackata cpega U passuTME Ha TYPU3Ma, NONYAAPU3MpaHe Ha 06eKkTn oT
KYATYPHOTO HaCcNeACTBO;
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®OHA MEHUAXXDBP HA PUHAHCOBU UHCTPYMEHTU B BBL/ITAPUA EAL
NOACHUTENHW BENEXKU
3a roguMHaTta, NnpukaoyBaila Ha 31 aekemspu 2017 .

17. 3SAABTKEHUA NO ONEPATUBHWU NPOFPAMMU (NPOAB/MKEHWUE)

17.3. Yenu u pecypcu no onepamusHu npozpamu (npoodvaxceHue)

8) OnepamueHa npozpama ,Pezuoxu e pacmesxc” (ONPP) (npodvaxcerue)

e obHOBABaHe Ha couManHaTa, 3gpaBHaTa M obpasosaTenHata MHGPACTPYKTYPa;
® powusrpaxiaHe Ha PerMoHanHa NbTHa MHGPACTPYKTYpa.

MHBecTMUMOHHATa CTpaTerua npeasuaa U3NoN3BaHeTo Ha eauH ®U no ase ot ocemte NO:
e NO 1 ,Yemoiivugo u uHme2pupaHo epadcko passumue”, KoaTo ob6xBalWa MepKu 3a rpaacko
pa3suTHe, KOHUEHTPUPaHU B 39 rpaga C Hal-roNAM NOTEHLMAN 33 PacTex; 1

e MO 6 ,PezuoHanen Typusbm“, KoATO obxBalla Pa3BUTMETO Ha PEruoOHaNeH TYPU3bM, upes
CbXxpaHABaHe, ona3BaHe, NONYAAPU3NPAHE U Pa3BUTUE HA KYATYPHOTO HacAeaCTBO — TYPU3BM U
KyATYpHO HacneacTso (T u KH) Ha TepuTopuaTa Ha uana bbvarapusa.

OUHAHCOBUAT UHCTPYMeEHT BKAlouBa PoHA 3a rpagacko passutue (PrP Codua, KOxHa u CesepHa
Bbarapua) npeaocTaBALy 3aeMKn Ha KpaiHUTE NOAyYaTeNY, C Bb3MOMHOCT a ce N0/N3BaT BrpafeHu
rapasumu.

Ha 21.10.2017 r. ctaptupa npoueaypata 3a noabop Ha ¢uHaHCOBM nocpeaHUUM MO HUHAHCOB
MHCTpymeHT ,PoHA 3a rpaacko passutve”. Kbm patata Ha u3gasBaHe Ha (QUHAHCOBMA OTHET
npoueaypaTa He e NPUKAIoUnAA.

2) OnepamueHa npozpama "OKonHa cpeda”, 110 Omnadvyu (ONOC)

®rHaHCcoBOTO cnopasymeHue e nognucano Ha 10.01.2017r.
O61ua cyma Ha BHOCKaTa no nporpamara e 52 432 xun. ne.

NpuoputetHa oc 2 OTtnaabum ot lporpamarta obxsawa ¢puHaHcupaHe ot Esponeiickua ¢oHa 3a
PerMoHanHo Pa3BUTHE M HALMOHANHO CbdUHAHCUpPaHe.

Uenn na ONOC, NO Otnagbuu:

o MNopobpasaHe Ha ynpaBneHWeTO Ha GUTOBUTE OTNAAbLUM, NPU OTUMTAHE Ha NepapxuuHaTa
CTPYKTYpa B ynpaB/fIeHMETO Ha OTNaAbuMTE U CMa3BaHe Ha HOPMATUBHUTE WM3UCKBAHMA,
ocobeHo mepKuTe 3a nopobpaBaHe Ha ynpaBnAeHWETO Ha BUTOBMTE OTNagbUM CbrAACHO
HauuoHanHua nnaH 3a ynpasneHue Ha otnagbuure.

MHBeCcTUUMOHHATa CTpaTerna NpeasmKAa U3non3saHeTo Ha PU 3a noprdeinHu rapaHumm ¢ TaBaH Ha
3arybure.

8) Mnuyuamuea JESSICA

®dUHaAHCOBOTO cNOpasymeHue e noanucaHo Ha 06.10.2017 .

Mo cunaTa Ha cnopasymeHuneTo [lpy»KecTBoTo Noema ynpasaeHUETo Ha NbPBOTO NoKoneHue poHaoBe
3a rpapacko passutne (®rP). OcHoBHa uen Ha [pyKecTBOTO B KAYECTBOTO My Ha MEHWAKDBP Ha
Xonguuros ®owng (X®P) JESSICA 3a Bbarapua e Aa ocUrypu ynpasaeHWeTo, B T.4. cbbupaHe Ha
B3eMaHMATa OT NpeAoCcTaBeHOTO PUHAHCUPAHe, KAKTO U TAXHOTO PeUHBEeCTUpaHe B A0NYCTUMM NO
OMNPP npoektu B cegemte Haii-ronemu rpaga 8 bvarapusa: Copua, byprac, Nnesex, Nnosaus, Pyce,
Crapa 3aropa v BapHa.
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®OHA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU B BbITAPUA EAL
NOACHUTE/NTHU BENEXXKU
3a roguHaTa, npukatouBalwa Ha 31 gaekemspu 2017 r.

17. 3AABIKEHNA NO ONEPATUBHU NPOrPAMMU (MPOADBNIKEHME)

17.3. enu u pecypcu no onepamusHu npozpamu (npodvaiceHue)

8) Unuyuamuea JESSICA (npodvmmerue)

Mo uHnymatmsara ca cv3ganeHun 2 PP, KOUTO B MOMEHTA ynpasnasart 57,8 maH. NB., NpeaocTaBeHn
Ha KpalHW noAayyatenn Npu NbPBUA UMKLA HA MHBecTUpaHe nog $opmata Ha HMCKONMXBEHW
ABATOCPOYHU KpeauTH.

18. 3SAAB/MKEHUA KbM NEPCOHANA NPU NEHCUOHUPAHE

KomnoHeHTUTe Ha pasxoAuTe 3a AOXOAW HA NEPCOHana NpU NeHCUOHUpPaHe, NPU3HATU B OTUETa 3a
AoxoauTe U 3a4b/IKEHNATA, NPU3HATU B OTYETa 3a PUHAHCOBOTO CHCTOAHME Kbm 31 pekemspu 2017 .
1 2016 r. ca 0606weHn no-pony:

Pa3xogu 3a 4OXOAKN Ha NEPCOHaNa NPU NEHCHOHUpaHe

2017 2016
xun. ne. xun. ne.
Pasxoau 3a TeKyL, CTaX (1) (8)
Pasxoam 3a aoxoau Ha NepcoHana Npv NeHCMOHKpPaHe, (1) (8)
npu3HaTu B 0T4eTa 3a nevanbarta u 3arybara
AKTi0€pCKM nevyanbu u 3arybu, npusHaTv B i )
apyrua sceobxsateH poxoa
3aabmKeHnA 3a AOX04M Ha NepPCoHaNa NPU NeHCUOHUpaHe
2017 2016
xun. ne. xun. ne.
Ha 1 aHyapwm 8 -
Pa3sxoam 3a Tekyuw, cTax 1 8
Ha 31 aexkemspu 9 8

OcHOBHUTE npeanonoxeHna, U3NON3BaHWU NPU onpeaenAaHe Ha 3aAbAXKeHUATa 3a aoxoau Ha
nepcoHana npu NneHCUOHUpaHe Ca NOCOYEHU B CheaBallaTa TaGnMua:

2017r. 2016r.
Hopma Ha gUCKOHTUpaHe 0.63% 0.9%
Bvaew pueT Ha paboTHaTa 3annaTa 0% 0%

TexyuyecTBO Ha nepcoHana - -
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®OHA MEHUAXDbP HA ®UHAHCOBU UHCTPYMEHTWU B BBAITAPUA EALL
NMOACHUTENHU BENEXKU
3a roguHaTa, npukaoysawa Ha 31 aekemspu 2017 r.

19. APYTU KPATKOCPOYHU NACUBU

2017 2016

xun. ne. xun. ne.

3aabMKeHUs Kbm nepcoHana 87 17
lapanuumn 49 29
HauucneHua Ha pasxoan 20 76
3aab/KeHUA Kbm 4,0CTasuMuUm 5 4
3aabaKeHus 3a AaHbUM 1 8
162 134

3aab/KEeHUATa KbM nepcoHana BKAIOYBAT 3a4b/KEHUA 32 HENOA3BAHW OTNYCKU U HAYUCNEHWN CYMK 33

AONBAHUTENHU Bb3HArpaXXxaeHua.

3apbanKeHunaTa 3a 2apaHyuu sknoYysar:

2017 2016

xun. ne. xun. ne.

fapanuMm noun. 240 Ha T3 45 26
lapaHuuu no porosopw 3a ycayru (30N) 4 3
49 29

20. OCHOBEH KANUTAN

Kbm 31.12.2017 r. o0CHOBHMAT KanuTan Ha [lpyxecTsoT0 e pa3npegeneH 8 1 224 479 6pos 06MKHOBEHN
NMOMMEHHM € NPaBo Ha rnac akumm (31.12.2016 r.: 1 224 479 6p.) c HOMMHaNHA CTOWHOCT Ha 1 aKuma 1

nes (31.12.2016 r.: 1 nes 3a akuma).

21. AHTAXXMMEHTU U YCNOBHU 3AOAB/TKEHUA

AHTaXXMMEHTU MO ONepPaTUBEH NN3UHT — [lpYIKeCTBOTO KaTo IM3MHronoay4aren

[pyxecTBOTO € ckAlbuMNo AOroBop 3a Haem Ha oduC 3a CPOK OT 5 roAuHK, KOUTO Moxe Aa bbae
€4 HOCTPaHHO NPEKPaTeH OT CTPaHa Ha JpyKeCcTBOTO C TPMMECEUHO Npeau3BecTUe cnep Hai-manko 2

roguHun OT CKNKDUYBaHe Ha A0roBopa.

Kbm 31 AeKemspun 6'b,q,eumre MWUHUMANHNU TN3UHIOBU BHOCKK MO A0rOBOpPA 3a ONepaTUBEH NN3UHT, Ca

KaKTO chegsa:

2017 2016

xun. se. xun. ne.

[0 eaHa roguHa 174 194
OT eAHa A0 NeT roanHn - 162
174 356
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®OHA MEHUAXHP HA PUHAHCOBU UHCTPYMEHTMU B Bb/IFAPUA EAJ,
NOACHUTENHW BENEXKHU
3a roguHaTa, npukatousawa Ha 31 aekemspn 2017 r.

22. UENU U NONUTUKK 3A YNPABNIEHUE HA ®UHAHCOBUA PUCK U KAMTUTANA

YnpasneHueTo Ha puCKa B [ py»KecTBOTO Ce OCHLLECTBABA TEKYLLO OT YNPaBUTENHUA CbBET U OT 3BEHO
»YNPaBAeHNe U KOHTPOA HA PUCKA”, CbrNACHO NPUeTa BbTPeLWHa NOANTKKA. PazpaboTeHn ca OCHOBHU
NPMHLUMNK Ha 06WOTO ynpasneHue Ha pUHAHCOBUA PUCK, Ha Ba3aTa Ha KOMTO Ce NpUNaraT KOHKPeTHU
npoueaypun 3a ynpasneHWe Ha OTAENHWTE cneunduuHU PUCKOBE, KaTO BaNyTEH, LUEHOBU, NUXBEH,
KpeauTeH U IMKBUAEH, NPU U3NON3BAHETO HA HEAEPUBATUBHU MHCTPYMEHTH.

OcHoBHUTE PUHAHCOBM NAcMBKU HA [py)KeCTBOTO BK/IOYBAT 3a4b/UKEHUA NO ONEpPaTUBHW NPOrpamy,
3aAb/IKEHNA NO FapaHUUKU U 3a4b/KEHUA KbM A0CTaBuMun. [py)KecTBOTO nputexasa ¢pUHaHCOBW
aKTUBM, KOMTO BB3HMKBAT MPAKO OT AEMHOCTTA M BKAKOYBAT NAPWUYHWU CPEACTBA W rapaHUMOHHU
Aeno3nTu.

MNpes 2017 r., kakto U npe3 2016 r., [pykecTBOTO He NpuTeXaBa U He TbpryBa C AepUBATUBHU
GUHAHCOBU MHCTPYMEHTH.

OcHOBHUTE pUCKOBE, NPOU3TUYALLU OT PUHAHCOBUTE MHCTPYMEHTH Ha [ pyKeCTBOTO Ca NMXBEH PUCK,
NNKBMAEH PUCK, BaNYTEH PUCK U KPeAUTEH PUCK. NONUTUKATA, KOATO PHKOBOACTBOTO Ha [l py»ecTBOoTO
npuaara 3a ynpasneHue Ha Te3un puckose, e 0606ueHa no-gony.

JluxseHr puck

OpyKeCcTBOTO He € M3NOKEHO HA CbLIECTBEH PUCK OT NPOMAHA B Na3apHUTE NUXBEHU NPOLEHTU MO
OTHOWeEHNe Ha GUHAHCOBUTE CM NACUBM, Tbil KaTo 3a ynpas/ieHne Ha AeMHOCTTa CU He ce Non3BaT
3aeMHU CpeAaCTBa.

JlukgudeH puck

JIMkBUAHNAT PUCK Ce U3pas3aBa B HeraTMBHaTa CUTyauma [lpyXKecTBOTO Aa He 6bAae B CbCToAHMe aa
nocpewHe 6e3ycIOBHO BCUYKM CBOW 33b/KEHUA CBINACHO TexHua nagex. To nposexaa
KOHCEpBaTMBHA MOJIUTMKA MO YNpaBieHUe HAa NMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO NOAAbpPKA
ONTUMANEH IUKBUAEH 3aNac NAapULHK CPeaCTBa, Aobpa cCNOCOBHOCT Ha PUHAHCMpaHe Ha CTonaHCKaTa
cu pAeiHocT. [pyXecTBOTO HAMa HeobXOAMMOCT OT MON3BaHE Ha AOMLAHWTENHO NPUBNEUYEHU
¢d1HaHCOBM pecypcu.

3aabakeHUATa NO ONepaTUBHW NPOTPamMM, KOUTO BKAIOYBAT 33Ab/KEHWUA KbM YNPABNABALLMTE OPraHn
Ha CbOTBETHWTE ONEPaTMBHU NPOrpamu NO NONYYEHW NBPBU TPAHLWOBE HAMANEHW C TaKcuTe 3a
ynpasneHne Ha pecypca U PasxoAM 33 OTPUUATENHU IMXBK NO Pa3nNNawaTesiHn CMETKU, CbrnacHo
ycnosuaTa Ha pUHAHCOBUTE CNOPA3YMEHUA Ca AbMKUMMU HA ,NPeABUAEHATa AaTa 3a NpeKpaTasaHe”
KaTo 3arybuTe ca 3a CMeTKa Ha pecypca, KOraTo OTroBapAT Ha YCNOBUATA U M3UCKBAHMATA Ha PernameHT
1303/2013 u duHaHcoBuTe cnopasymeHus. CblEeBPEMEHHO, BbB BPb3Ka C NPeaocTaBeHnTe cpeacTsa
4ypes onepaTUBHUTE NpOrpaMu 3a M3NbAHEHME Ha OWHAHCOBM WHCTPYMEHTH, AEWHOCTTa Ha
APYHeCTBOTO Ce cneau OT HaLMOHANHUTE U eBPONEICKUTE KOHTPOAHU U O4UTHU OPraHKu, OTTOBOPHM
3a 3aKOHOCBHOBPA3HOTO pasxogBaHe Ha cpeacTsa OT EBponeiickuTe CTPYKTYPHU M MHBECTULMOHHU
doHgose, B T.u. cnyxbuTe Ha EBponeiickata Komucua, EBponeiickata cmeTHa nanata, Esponelickata
cnyx6a 3a 6opba ¢ namamute OLAF.

Kom 31 pekemspu, napexHaTa CTPYKTypa Ha ¢UHaHCOBUTE NacuBU Ha [lpyKecTBOTO, Ha 6a3a Ha
DOroBopeHuTe HeAUCKOHTUPAHW NAalllaHKA, e NpeacTaBeHa B chepsauwlata Tabauua:
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$OH4 MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU B BL/ICAPUA EAL]
NOACHUTENTHU BENEXKU
3a roauHaTa, npuknousawa Ha 31 aekemspu 2017 .

22. UENU U NONNTUKN 3A YNIPABNEHUE HA PUHAHCOBUA PUCK U KANUTANA (NPOOBNKEHUE)

JluxkeudeH puck (npodvaxerue)

Kbm 31 aekemspu 2017 r
<3 meceua 3-12 meceuya 1-5 > 5 ropnHu Obuwo
TOANKU
xun. ne. xun. ne. xun. ne. xun. ne. xun. ne.
3aabmKeHua no
onepaTuBHU NPOrpamm - - - 233803 233 803
3aabmKkeHus Kom
DOCTaBYMLMN 5 - - . 5
3aabKkeHUa 3a rapaHuMm
noun.240Ha T3 - 12 33 - 45
3aabaKkeHUAa 3a rapaHuun
no 300N - - a4 - 4
5 12 37 233 803 233 857
Kbm 31 gekemepu 2016 r
<3 meceua 3-12 meceua 1-5 > 5 roguHn O6uwo
TOAUHM
xun. ne. xun. ne. xun. ne. xun. ne. xun. ne.
3agbaKeHua no
onepaTMBHKW NPOrpamm - - - 223574 223574
3aabAKeHua Kbm
[OCTaBuUNLM 4 - - - 4
3aab/mKeHUA 3a rapaHunn
noun.240Ha T3 - 6 20 - 26
3aabKeHUa 3a rapaHunn
no 30N - - 3 - 3
4 6 23 223574 223 607
Banymen puck

[ pyKeCTBOTO He e U3NOMEHO Ha 3HAUNTENEH BANYTEH PUCK, A OKONKOTO NO-fONAMATa YacT OT CAENKUTE
€ A,0CTaBYULIM Ca NOYTU U3LANO AEHOMUHUPAHW B IEBA U MAIKA YacT B eBPO. Tbi1 KaTo BaNyTHUAT KypcC
nes/espo e ¢uKcMpaH Ha 1.95583, BaNyTHWAT PUCK, NPOM3TUYALL OT €BPOBUTE EKCMO3ULUMUW Ha
JOpy»ecTBOTO € MUHUMANEH.
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$0OHA MEHUAXBP HA ®UHAHCOBU MHCTPYMEHTU B Bb/ITAPUA EAJL
NOACHUTENHW BENEX KN
3a roguHaTa, npukatousawa Ha 31 aekemspu 2017 r.

22, UENU U NONTUTUKU 3A YIIPABNIEHUE HA ®PUHAHCOBUA PUCK U KAMUTANA (NMPOLB/MKEHUE)

Kpedumen puck

OcHOBHUTE ¢UHAHCOBM aKTUBM Ha [PYKECTBOTO Ca NapUYHMTE CPeacTBa W B3emaHuATa no
npeaoCTaBeHu rapaHLun.

MapuuHuTe, BKA. pasnnallaTenHu onepauuu ca orpaHudeHn Ao 6aHKM C BUCOKA penytauma M
nvksuaHa ctabunnoct, a umeHHo bbarapcka HapogHa 6aHka u YHuKpeaut bynbank Afl. Bbarapckata
HapopHa 6aHKa e eaHa OT Hal-CTapuTe HaLMOHANHN UHCTUTYLMK, Cb34aAeHa HeNoCpeaACTBEHO cnep,
B8b3CTaHOBABAHETO Ha Gbarapckata AbpKasa, Ha 25 aHyapu 1879 r. BHB e He3aBUCUM eMUCUOHEH
MHCTMTYT Ha AbprKasBaTa, KONTO ce oTyuTa npea HapoaHOTO cbbpaHue. LbAroCpoOUHUAT KpeauTeH
peiTuHr Ha YHuKpegut bynbank e BBB-, onpepenex ot duy Peittunre 3a 2016 .

MakcumanHaTa KpeauTHa eKecnosuuma Ha [ipy»kecTBOTO No NOBOA HAa NPU3HATUTE PUHAHCOBM aKTUBMY,
Bb3/1M3a Ha CbOTBETHATa UM CTOMHOCT NO OTYETa 3a GUHAHCOBO CbCTOAHUE KbM 31 aekemspu 2017 1.

Mo oTHoweHMe Ha pucKoseTe CBLP3aHW C AOBEPUTENHOTO YNpaBAEHUE Ha NOAYYEHMA pecypc no
onepaTuBHM Nporpamm - 6aHKOBOTO 06CNYKBAHE HA MONYUEHUTE NAPUUHU CPEACTBA, Ce U3BBPLIBA OT
bvarapckata HapogHa 6aHka (BHB) B cboTtBetcTBMe ¢ un.5, an.2 Ha 3aKoHa 3a ynpaBaeHWe Ha
cpeacteata oT Esponeiickute CTpyKTypHM U uHBecTMUmMOHHM ¢oHaose (3YCECUD). C un.73 ot
NocraHosneHue N2380/29.12.2015 r. 3a 3anbAHeHUE Ha AbPKaBHKA BloaxeT Ha Penybanka Bbarapus
3a 2016 r. ce pernameHTUpa, Ye cunuTaHo oT 1 aHyapu 2016 r. cpeacTBaTta Ha ,DOHA MEHUANBLP HA
¢dunHaHCcoBM MHCTPyMeHTU B Bbarapua® — EAJ], ce BK/IOYBAT B cUCTEMATa Ha eAMHHA CMeTKA CbracHo
un. 156 ot 3akoHa 3a nybanuuHKUTE GUHAHCK YpEe3 U3NON3BAHETO Ha eAHa UAN NoBeYe BaHKOBU CMETKU
3a uyxAam cpeactsa, obcnyxsanu ot bbarapckata HapoaHa 6aHka. Cpeacrsarta Ha ,POHA MEHUAKBLP
Ha GUHAHCOBU UHCTPymeHTU B Bbarapua“ — EA/] ca npexsbpneHU B GAHKOBM CMETKM 3a uYyau
CpeacTsa, YacT OT cucTemaTta Ha efMHHa cmeTka, obcnyBaHu oT Bbarapckata HapogHa 6aHka npes
¢despyapu 2017 r. B CbOTBETCTBUE CbC 3aKOHOBUTE U3NCKBAHUA.

23. CNPABEANIMBU CTOMHOCTU HA ®UHAHCOBUTE UHCTPYMEHTU

Cnpasegnuea CTOMHOCT Ha GUHAHCOBUTE UHCTPYMEHTH

Tabnuuata no-pony CbNOCTaBA OTYETHATA CTOMHOCT HA GUHAHCOBUTE MHCTPYMEHTU Ha Jlpy»KecTBOTO
CNPAMO TAXHATA CNPaBeaAnBa CTOMHOCT:

OmyemHa cmoliHocm Cnpasednuea cmoliHocm
2017 2016 2017 2016
xun. ne. xun. ne. xun. ne. Xxun. ne.

®uHaHco8U akmusu

B3emaHuAa OT npeaocTaseHu rapaHumu 35 30 35 30
MNapuynn cpeacTea M NapUYHKU €KBUBANEHTH 233 829 223 986 233 829 223 986
®duHaHcosu nacusu

3aabMKeHua no onepaTMBHU NPorpamu 233 803 223574 233 803 223574
3agbMmKeHna KbM gOCTaBYUULM U FTapaHUum 54 33 54 33
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P0OHA MEHUAXKDBP HA PUHAHCOBU UHCTPYMEHTH B Bb/IFTAPUA EAL
NOACHUTENHU BENEXKU
3a roguHaTa, npukaouBawa Ha 31 aekemspu 2017 r.

23. CNPABEA/IMBU CTOMHOCTU HA ®UHAHCOBUTE UHCTPYMEHTU (NPOAB/IKEHUE)

CnpaBeA/MBa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU (NpoabAKEeHKne)

CnpasepnuBaTta CTOWHOCT Ha GUHAHCOBUTE UHCTPYMEHTH Ha [lpyIKeCTBOTO € onpeaeneHa KaTo ueHarTa,
KoATo 61 6una nonyuyeHa npu npogaxbata Ha GUHAHCOB aKTUB MM NAATEHA NPU NPEXBBPAAHETO Ha
$UHAHCOB NAcUB B HENPUHYAEHA CAENKa MeXAY NasapHW y4acTHULM KbM AaTaTa Ha oueHKaTta. Npw
OUEHABAHETO Ha cNpaBea/nBaTa CTOMHOCT Ca M3NOA3BAHU CAEAHNTE METOAM WU AONYCKaHWA:

e 3agbmkeHnATa NO onNepaTMBHU NPOTPamMu Ca OUEHEHU CbFAACHO Bb3npueTaTa CYETOBOAHA
noautuKa B benexka 2.2. e).

e [lapuyHu cpeacTBa M KPAaTKOCPOUHMU AENO3UTH, TbPFOBCKN B3EMAHMWA, TbProBCKU 38 b/IKEHUA
M ApYrU Tekywy GUHAHCOBM aKTMBM M NAaCMBU — NOPaAM KPaTKOCPOUHUA NafeX Ha Tesu
$1HAHCOBU MHCTPYMEHTW, TAXHATA CNpaBeaAnBa CTOMHOCT ce Aobamkasa A0 CbOTBETHaTa
OTUYETHA CTOMHOCT;

24. CAENKU CbC CBBP3AHU NTUUA

Cebpsaxure anua Ha [py)KecTBOTO BKAIOUYBAT AHO/IMYHMA aKuMOoHep B MUETO Ha MUHUCTEPCTBOTO
Ha (uUHaHCUTe, KNIOYOBUA YNPABNAEHCKU NEPCOHAs, KAKTO W BCUMKW NPeanpuatUa OT nybanunmna
CEeKTOp, KOWUTO ca nog obuw, KOHTPON Ha MUHUCTEPCTBaTa KbM MuHUCTEPCKM cbBeT B Penybauka
bbarapus.

[pyKecTBoTO HE e U3BBPLLBAAO0 TPAH3aKUUK C eAHONNYHUA cobcTBeHKK npe3 2017 1. u 2016 .

Mpes 2017 r. n 2016 r. [ipyXecTBOTO € CKNYUNO GUHAHCOBU CNOPasymeHna ¢ MUHWUCTEPCTBO Ha
MKoHOMMUKaTa, MMHMCTEPCTBO Ha PerMoHanHOTO pa3suTUe M 61aroycTpoincTBoTO, MUHUCTEPCTBO Ha
TpyAa U coumanHara noantTuka v MuHMCTEpCTBO Ha OKOMHaTa cpega u soaute (,Ynpaeaasawmre
opraHm‘), No KOWTO ca Bb3HWKHANM TPAHCAKLMUMK U Canga, onosecTeHn B benexka 17. 4pyKecTsoTo n
YnpasnasawuTe opraHu ca nog, obuy KoHTpon Ha MuHucTepcku cbeeT Ha Penybavka Bvarapus.

Bb3HarpamaeHue Ha KNo4Y0BUA YNPAB/IEHCKU NePCoHan
Knto4oBMAT ynpaeneHcKU nepcoHan Ha [lpy:KecTBOTO ce CbCTOM OT YNeHOoBEeTe Ha YNpasuTenHua u

Hap3opHua cbeeT. 3a 2017 r. Bb3HarpaxaeHuaTa Ha KAIOYOBUA YNPaB/iIEHCKW NEPCOHAN Ca B pa3mep
Ha 292 xun. ne. (2016 r.: 192 xun. nB..).
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®OHA MEHUAXKDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/IFCAPUA EAL]
NOACHUTENHUW BENEXXKW
3a rogmMHaTa, npukaloyBaula Ha 31 aekemsepu 2017 r.

25. CbbUTUA CNEQ AATATA HA ®UHAHCOBUA OTHET

Ha [pyxecTBOTO Ca Bb3/I0XKeHN GyHKUMKM Ha XonauHros ¢oHa no JESSICA ¢ uen ynpasnenmne Ha
»OCTaTbuyHUTE CpeAcTBa“ NO Ta3u MHUUMATUBA U Ha TOBA OCHOBAHUE Ca CKNIOYEHU CNOPasyMeHuA 33
npexsbpiaHe 1 3amecTBaHe ¢ Asa PoHAa 3a rpagcko passutue (OrP), kKakto cheapa:

e Ha 14.02.2018 r. ce cKkAO4M CRNOpasyMeHMe 3a NpeXsbpiAaHe WU 3amecTBaHe Mexay
MuHKncTepcTBO Ha perMoHanHoTo passutue U 6AaroycTporcTBoTO Ha Penybanka Bvarapus
(MPPB), ®M®UB, ®oHa 3a ycTOUMBO rPagCcKo passuTne EALl u oHA 3a OpraHnTe Ha MECTHOTO
camoynpasneHue — ®JIAT EAL.

e Ha 23.02.2018 r. mexxay MUHUCTEPCTBO Ha perMoHanHoTO pa3suTue  6aaroycTpoiicTBOTO Ha
Peny6nuka Bvarapua (MPPE), PMOUB, PernoHaneH ¢oHpg, 3a rpaacko passutue Afl (POTP), n
nopvuutenute: Cocuete HKenepan Excnpecbank Afl, EnaHa Xonguur AL n bonkan Agsaiiabpc

AL,

He ca HacTbnuan apyru cbbutus memay 31 aekemspn 2017 r v partaTta, Ha KOATO GUHAHCOBUAT OTUET
e 0a06peH 3a u3gasaHe, KOUTO Aa HANAraT ZONBAHUTENHU KOPEKUUM U/nan onoBecTaBaHuA.
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