r JTOKJIAL
3A JEMHOCTTA HA “BPAHA” EAJ]
kM 30.09.2017 roquHa

“BPAHA” EAJ] ¢ eIHOIHYHO aKIIMOHEPHO JIPYHKECTBO € ABPKABHO HMYILIECTBO,
BNHUCAaHO B TBHProBCKHS PpErucThpa IpU Arenmus o Bmumcaus ¢ EMK 121371725, cwe
ceanuIIe ¥ agpec Ha ynpasienue rp.Codus, 6y1.”Llapurpazacko moce” Ne 387,

CucTeMaTa Ha yIpaBlIeHHEe W B3EMaHe HA PEIICHHs € CJAHOCTEICHHA, cheTosIIa ce OT
ChBeT Ha JUPEKTOPHUTE, HA3HAYCH OT €IHOIMYHHA cOOCTBEHHMK Ha KamuTaiga — MUHHACTBPA Ha
3eMe/IeNINETO, XPAHUTE U TOPUTE.

[IpeaMeThT Ha AEWHOCT HA APYKECTBOTO ¢ MPOM3BOICTBO Ha EJIWTHU pasIIOAHU
JKUBOTHH, TIOCEBEH U MOCATbUEeH MaTepHaJl, EKOJIOTHYHO YMCTa CTOKOBA MIPOYKIIHA, npepaboTKa,
3arOTOBKA, ChbXPAHEHHE ¥ Pean3alis Ha IPOAYKIMS OT KHBOTHHCKH H pacTHTENeH POU3XO0J,
PEMOHT Ha MAlIMHH U ChOPBKEHHMS, KOHCYITALMK 1 oGydeHre Ha M3IBIHATENICKA U HepMEPCKA
KaJIpd, THProBCKa JEHHOCT B CTpaHara U qyxOuHa, OTJaBaHe MO]l HaeM Ha HEJBIXUMH UMOTH H
IPYTH.

Kato THProBCKO ApyKecTBo, “BpaHa” EAJl ochliecTBsiBa JEHHOCTTa CH Ha [1a3apeH
IPUHIKAN KaTo ce (PUHAHCHPA IMHCTBEHO C MPHUXOAH OT cobcrBeHata cu jeiHOCT. Cmopen
JeHCTBAIIOTO 3aKOHOJATENCTBO, AEHHOCTTa Ha THPIOBCKOTO APYKECTBO, makap 4 1a ¢ 100%
cobeTBeHOCT Ha JlbpiKaBaTa, HE MOXe Jia ce (MHAHCHPa ChC CPeCTBA OT JbpXKaBHUS OFODKET.
OcHOBHATA CTONAHCKA JEHHOCT, KOSTO OCBHIICCTBABA “Bpana” EAJ] € JXHBOTHOBBJCTBO H
semesiene. JIpyXecTBOTO IPHTEXaBa KpaBedepma, cBuHe(epMa, oBledepma, nTHLEDepMa U
okojo 1300 axa. 3eMeeICKH TIOIIH.

3a mepBOTO JeBeT™Meceune Ha 2017 T. MOXe Ja ce Kake, 4e He ca HACTBIIWIN CEPHO3HH
IPOMEHH B 3aKOHOJATEJCTBOTO MM CHIUCCTBCHHM  COLHMAJIHHU MaKpOUKOHOMMYECKH |
OTMTHYECKH CHOMTHS, KOMTO Ja OKAXaT BIMSHHE BbPXY ACHHOCTTA Ha ,Bpana“ EAJI. He ca
HamMie ¥ TPUPOJHO-KIMMATHYHH SBJICHHS C HETraTHBHO neiictBue. PBHKOBOACTBOTO Ha
JPYKECTBOTO € C HEMPOMEHEHU ChCTaB ¥ KIIOYOBH MO3HUIMH B nepcoHaja My.

Kem 30.09.2017 r. ,Bpama” EAJ] peanusupa NIpUXOId OT ONEpaTHBHA JEHHOCT ¢
HATpyliBaHe OT HA4aJloTO Ha roJuHara Ha obma croitHocT 684 xwmi. yB. ChIOCTAaBEHH CBC
chIMETe 3a moayroauero Ha 2016 r. — 461 Xuin. JIB., T€ MOKA3BaT 3HATUTEIHO yBEJIM4YEHHE, KOCTO
ce IBKH HA M3BBPIICHH MPOJAXOH HA JBIrOTPAHHU AKTHBU. B kpas na centemspu 2017 T.
,Bpana” EAJl npukio4ysa CbC CYETOBOAHA 3ary6a B pasmep Ha 261 Xuil. JB. Karo msio ce
3anasBa CTPYKTypara Ha IIPUXO/IUTE U PasXxoJuTe B 1BaTa OTUCTHHU NEPHO/IA.

A. AHanu3 Ha GMHAHCOBO-UKOHOMUYECKOTO CBCTOAHHUC

1. MIPUXOJIN

Kpm 30.09.2017 r. peaM3MpaHuTe OT ONEPAaTHBHA JICHHOCT NPUXOH HA “Bpana” EAJIl B
pa3Mep Ha 684XHIIL. JIB. C€ Pa3IpPECNIAT MO CIACAHUA HATHH:

1. [MPUXO 1N

Ne HeTteH npuxopn 30 centemBpu | 30 cenTemBpu
2017 2016

1 Mpuxogu ot npoaaxba Ha npoAyKuUWs 197 205
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2 Mpuxoaw oT npogaxba Ha AMA 222
3 Mpuxoau oT npoaaxba Ha ycnyru
4 Mpuxoamn OT Haemu 148 141
5 . Cymu C KOpPeKTUBEH xapakTep
BTu.:
-yBeNnuYeHne Ha 3anacure oT NPoAYyKUUs
1 HEe3aBBbPLUEHO NPOU3BOACTBO
-pa3xoau 3a npuaobusaHe Ha akTuBsu 41 43
MO CTONAHCKN Ha4nH
O6LL0 NPUXOAM OT onepaTusHa nenHocT 609 389
6 Mpuxoan OT PUHAHCMPaHUA 75 72
0O6wo npuxoau 684 461
7 M3BbHPEAHN NPUXoAM

neBeTMecedreTo Ha 2016 r. ¢ H3KIIIOYEHUE HA IIPUXOUTE OT JIMA.

KakTo ce BuxIa OT TalbnuIara, IIPUXOIUTE OTHOCHUTEJIHO C€ 3ama3BaT B CpPaBHCHHC C

KaTo mpeampusATHE C [POW3BOJCTBEH NPODUI €IUH OT Hall-Ba)XKHUTE EJIEMEHTH Ha
HEroBHs OTUET 3a JOXOJUTE ca MPUXOAMTE OT Ipojaaxda Ha IPOTYKIHS. Ksm 30 centeMBpH
2017 I. TEXHEST CTOMHOCTEH 00eM JIeKO € CrafHal CIpsAMO MUHAIaTa TOMHA H B3/IM3aT Ha 108
xw1. 8. TsaxHaTa CTpYKTYypa ce Gpopmupa ot:

30 centemBpu 2017 r.

30 centemBpu 2016 .

XXUBOTHOBBACTBO 169 xun. nB. 170 xwun. nB.
Kpasegpepma 111 xun. ne. 108 xun. ns.
CsuHegpepma 38 xun. ns. 48 xun. ns.
Osuegpepma 17 xun. ne. 11 xun. ne.
Mmuuegbepma 3 xun. ns. xurn.ne.

169 xun. nB.. 170 xun. nB.

2. PA3XOJI1

PacTeHHEBBICTBOTO € ¢ 29 XL JIB. IPUXO/ NPE3 HACTOSIIUS OTYETEH MEPHOL, a KbM Kpas
Ha cerrtemMBpu 2016 1. ca OTUYETEHH 35 XHUIL. JIB. IPUXO/IH OT HETO.

Pasxomurte 3a omeparuBHa aeiiocT kbM 30.09.2017 r. ca 944 xwun. nesa. TAXHOTO
pasnpe/esieHUe 10 NKOHOMHUYECKH eJIEMEHTH U3IIIEK/A TaKa:

Ne Pa3xoau 3a obuyainHarta genHocTt 30.09.2017 r. 30.09.2016 .
1 Pa3sxoau 3a cypOBUHM U MaTepuanu 205 226
2 Pa3xoau 3a BbHLLUHW yCnyru 163 387
3 Pasxoau 3a amopTusauum n obesuUeHku 16 15
B.T.4.: -pasxoau ot obesueHka
4 Pa3sxoau 3a nepcoHarn 1 0OCUrypoBKu. 288 299
5 Opyru pasxoau 263 87
B.Tu.:
- Gan.c-CT Ha NpojafeHun. AKTuUBM 30 3
6 CymMu C KOPEKTUBEH XapakTep
B.Tu.:
- HamansBaHe Ha 3anacuTte OT NPoAyKLus
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1 He3aBbpLUEHO NPOU3BOACTBO 9 51

- apyru 0
O6uo pa3xoam 3a AeHHoCTTa 944 1065
Pa3xoam 3a NUXBYU U Apyr1n (PMHAHCOBU 1 1
pasxoau

OO6mo pa3xoau 945 1066

PasxomuTe 3a BBHIIHA YCTYTH OeNekaT 3HAYMTE]HO HAMAlICHME B CpPaBHCHHMC C
TIpeIX0/IHaTa OMHA, KOSTO €€ NBJDKH Haii-Beue Ha MO-MAJIKHs pa3Mep pa3xo/u 3a aJBOKATCKH
YCIIYTIH.

3 GUHAHCOB PE3VJITAT 10 IENHOCTHA

[IupBo TpsiGBa J1a ce OTOETeKH (axThT, 4 IMpe3 MbPBHUTE JEBET MECCLa Ha 2017 r. HIMa
3aKPUTH HJIM HOBOOTKPHTH JIEWHOCTH. 3a Jia ce MpOCIeaH BIMAHHCTO UM BBPXY (HUHAHCOBHS
pesynrar Ha ,Bpana” EAJL e HeoOXOIMMO NIPHXOAMTE OT TpPOAaXOH [a ce aHaIu3upaT U IO
dyskuonaneH mpusHak. OOIIO 32 BCHYKH JelHOCTH (UHAHCOBHAT Pe3yiTaT IO METO/a Ha
npsKara ce0ecCTOMHOCT € OTPULATETICH. [TOoIOXKHUTETHA ca CaMO pe3yATaTUTe OT HAaCMHUTE H
npoxaxoute Ha [IMA.

[enHocTH Mpuxoam ot CebecTonHOCT ®PuHaHCcOB 3ary6u ot ®uH.

Ha pesynrtar pesynrar

npoaaxou npopaxébure oT npoaaxou yMpenu no Hanpasn.

XUBOTHKN

PacTeHneBbACTBO 28 605 23 149 5 456 5 456

YKMBOTHOBBACTBO 168 739 294 495 -125 756 20 583 -146 339

Kpasegpepma 110 563 149 007 -38 444 2267 40711

Ceurecpepma 38 282 87 589 -49 307 15596 64 904

Osuegepma 16610 42180 25 570 2575 28 144

Mmuuegpepma 3284 15719 12 435 145 -12 580
Yenyru

Opyrv (AMA) 222 100 13 336 208 764 208 764

Haemu 148 343 148 343 148 343

O6wo 567 787 330 980 236 807 20 583 216 224

KakTo ce BmKIa OT Tabiumara, [POW3BOACTBEHHTE JCHHOCTH ca rybemu.
PacTeHHEeBBACTBOTO, YMSTO POJIs O rojiAMa CTENEeH € CBbp3aHa ¢ BRTPEUIHOTO notpebiieHHe Ha
JKHBOTHOBBICTBOTO BBB ,,.Bpana” EAJl, enBa B TPETOTO TPHMECCHHE Ha 2017 r. uMa IPHHOC B
mpojaxOuTe Ha APYKECTBOTO. ToBa JeBETMECEUME Hai-rOJsIM € JeNIBT Ha INPUXOIUTE OT
nponax6a Ha JIMA, kouto ca 39.12% ot oOmms cTOiHOCTeH obeM Ha mpuxomute. Bucoka €
PEHTa0UIHOCTTAa Ha MPHUXOAUTE OT HACMH — 26.13% OT mpUXOAWTE, HO HNPOOJIEMBT €, 4€ Ce
dopmupar B3eMaHHs, KOHTO Ca TPYAHO cwOupaemu. T. e. reHepupa ce Iedanda, HO HE H
MOCTHIUIEHHUS KaTO MapHyeH MOTOK.

AHanu3bT II0-HATATBK IMPOABJDKaBa C BBIIpOCa JIOKOJIKO MIOJIy4YCHUST pe3yiarar € B
CBCTOSIHUE [a IIOKpHE aJIMAHUCTPATHBHUTE Pa3xo/in Ha JpYyXECTBOTO, KOMTO OO0 TO3U MOMCHT

6sixa M3KTIOYEHH OT POPMHPAHETO Ha MpsAKaTa ceOeCTORHOCT. 3a pasriexJaHus NepuoJ Te UMat
CJICHUS BHL:

CbabpKaHue ( AaHHHTE B 101HATA Ta0/IMIA €A NPEACTABCHH B nieBa)

30.09.2017 z00una cmp. 3



AOMUHUCTPaTMBHU pPa3xoau B T.4. 100.00% 551 821
TexHonoruyeH 6pak

AmopTusauum 1.06% 5853
[paxkgaHcku A0roBopu 1.46% 8 055
Peknama 0.20% 1092
MeToguyecka NOMOLL, XOHOpapw 11.89% 65 599
KaHuenapcku marepuvanu 0.19% 1018
CoumanHu pasxoau 0.59% 3250
TenedoHHN pasxoau; 0.79% 4 370
Jluxeu, rnobu, pasHocku agena 27.62% 152 401
TpyaoBa meauuuHa 0.09% 500
TekyLy peMOHT 1.20% 6 638
FopuBO ¥ NOAAPBXKKA aBTOMOGMNM 2.86% 15779
CneuuanuaupaHa nurteparypa 0.02% 104
[Lpyru pasxoau 6.80% 37 533
[Opyrn matepuanu 0.53% 2943
OxpaHa 3.55% 19 620
3annatu 29.68% 163 798
Ocuryposku 5.51% 30 384
[Janbuu u Takew /Bkn. SMAT/ 3.04% 16 783
[p.BbHLIHK yCcnyrn 2.92% 16 101
DUHaHCOBW NPUXOAM / pasxoau; -759

Mpuxoau OT hHaAHCUPAHUS; 75 418

[Mpuxoau OT OTNUCBAHE Ha 3aAbIDKEHUS,;

HeTeH huHaHCOB pe3ynTaTt npeau AaHbUu: -260 938

2. CuyeToBoaeH 0ajanc kpbm 30.09.2017 r.

CueroBonHuaT Oananc Ha “Bpama” EAJl xem 30.09.2017 r. 3ama3sBa CTpyKTypara Ha
AKTMBHTE ¥ [TACHBUTE, KAKTO ¥ TPAJMIMOHHUTE POIIOPLIMH MEXK/Ly CpeicTBaTa Ha GupmaTa Karo
MaTepHATHO-BEIECTBEHO U3PAKEHHE M TEXHHTE HU3TOUHUIIH:

AKXTHUBHU
( B XuJ1. JieBa )

CbabpxaHue 30 centemBpU 31 pexkemBpu

2017 . 2016 .
1.0bnroTpaitHn MatepuanHn akTusu 11 806 11 828
2. [lbnroTpaiiHn HemaTepuanHu akTusu
3. 0bnrocpoyHn hHaAHCOBU aKTUBMY 14 20
4.0TCpoYEHMN faHbLm
5.MaTtepuanHyu 3anacu 206 178
6.B3emanus 147 224
7.MapuyHn HanU4YHOCTH 9 23
8.Pa3xoau 3a 6baeLum nepuoamn
O6wo: 12 182 12 273

B Tabiuuara ABITOTpaifHUTE MaTepHAIHU aKTHBH Ca OTPa3eHHM MO OajaHcoBa CTOMHOCT,
T. €. HAMAJEHW C HAYWCJIeHaTa aMOpTH3alMs 10 MoMeHTa. KakTo ce Bukaa OT Tabnuuara, Te
dopmupar 96.99% ot obmiara CTOHHOCT Ha AaKTUBUTE HA JPYKECTBOTO. Pazrnenanu 1mo-
neraiigo, JIMA Ha “Bpana” EAJl umar cieaHus BUI:

1.0bnroTpainHu maTepuanHu aKkTuBu 30 cenTtemBpM 31 pekemBpu
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2017 r. 2016 r.

1.1.3emu (TepeHn) 11 451 96.99% 11 459 96.88%
1.2.Crpaau n KOHCTPyKLUK 102 0.87% 108 0.91%
1.3.MawwuHu n obopyasaHe 71 0.60% 79 0.67%
1.4.CbOpBXEHUS U APYTK 168 1.42% 168 1.42%
1.5. NpegocTaeeHu aBaHcu 1 [JMA B npouec Ha 14 0.12% 14 0.12%
usrpaxaaqe

11 806 100.00% 11 828 100.00%

KoM 30.09.2017 r. 96.99% 0T BCHYKH ABITOTpaliHH MaT€pHAIHU aKTUBH Ha IPYKECTBOTO
ca 3eMu. B cpaBHeHHMe C MpeaXoJHAaTa TOJMHA TO3H MPOLEHT CE 3ala3ba B CHIIUTE IPAHHUIH. B
roJISIMATA CH YacT aKTHBHUTE B JPYKECTBOTO HE CE M3IIOJI3BAT MPSKO B OCHIICCTBIBAHUTE OT HETO
neiinocTd. OTAEIHO OT TAX, HAEMHTE Ce TeHEepUpar OT APYTH — T. HAp. WHBECTHIMOHHA HMOTH,
KOUTO B GanaHca (Urypupar Kato (HHAHCOBH aKTHBA. AKO NPECMETHEM IOKa3aTe/li obma
penrtabumHocT Ha JIMA, T. €. Kakpa mevanba ce Ch3jlaBa OT BCCKH JICB, HHBECTHpAH B
J(BITOTPaifHH aKTHBH HA JPY)KECTBOTO, 1€ BUIKM, Y€ CTONHOCTATE My TPaBUTHPAT KbM HYJIa.

Marepuanuute 3anacu (206 Xuil. JIB.) AMaT TEKYIl XapaKTep. Tsxuata croiocT KpM 30
cerrrempy 2017 T. 1IeKo € HapacHana cupsmo 31 nexkeMBpH 2016 r. (178 xun. nB.). Ilapuunure
cpezicTBa Ha upMara B Kpas Ha pasriiexaaHus Nepruoa ca O XWJI. JIB. IPH HATMYHOCTH 23 XHIL.
nB. B kpas Ha 2016 r. Haii-ronemuTe IIialiaHusi 1mpe3 TO3H NEPHOA Ca KbM a/BOKATCKH
JPYy>KeCTBa.

Bsemanusrta Ha “Bpana” EAJl kM 30.09.2017 r. ce 3ama3BaT KaTo CTPyKTypa U
nponopuu cupsmo 31.12.2016 r.

Bupg B3emaHe 30 centemspu 2017 T. 31 pekemBpy 2016 T.

B3emaHus OT KNUEHTH 71 48.30% 99 44.20%
CbaebHu n npucbaeHn B3emMaHus 42 28.57% 36 16.07%
[aHbuy 32 Bb3CTaHOBABaHE 3 2.04% 58 25.89%
PasueTu c HaemaTtenu 28 19.05% 30 13.39%
Apyru 3 204% 1 0.45%
O6wo: 147 100.00% 224  100.00%

CoOCTBEH KaIlliuTaJl ¥ IaCUBU
( B XuJ1. J1€Ba )

CuabpxaHue 30 cenTtemBpy 31 pekemBpU

2017 r. 2016 .
1.0cHoBeH kanuTan 3181 26.11% 3181 25.92%
2.Pesepsu 9700 79.62% 9706 79.08%
2.duHaHcoB pesynTar, B T.4
- OT MUHanNK roAnHN -3018 24.77% -2 081 -16.96%
- OT TekyLiarta roauHa -261 2.14% 943 -7.68%
3.MpoBu3nK 1 CPOAHU 3a4bIMKEHUA 3 0.02% 2 0.02%
4.3apbmKeHus
- ABNrOCPOYHM 0 0.00% 0 0.00%
- KPaTKOCPOYHU 2575 21.14% 2 406 19.60%
5.Mpuxoau 3a 6baeLn Nepuoan ) 0.02% 2 0.02%
O6uwo: 12 182 100.00% 12 273 100.00%
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B cTpykTypara Ha COOCTBEHHMs KaluTall IpeodiiaiaBaT pe3epBuTe (79.62% ot cToHHOCTTA
Ha obmara cyma Ha GamaHca Ha (pUpMara), H3TOYHHK Ha KOMTO Ca MPEOLEHKH Ha ABJIrOTpaiHH
MaTepuanHu akTuBH (JIMA), OCHOBHO 3allMCaHUTE B OaaHca 3eMH.

Kparkocpo4HHTE 3aJbJDKEHHS HMAT CJIeIHaTa CTPYKTYypa:

Bua 3agbnxkeHue 30 centemBpu 2017 1. 31 nexemBpu 2016 r.

My6nu4Hn 3aabmKeHns 42 1.58% 24 1.00%
-KbM OCUTYPUTENHW OpraHusaunu 16 0.53% 13 0.54%
-faHbk no 300dJ1 3 0.12% 3 - 0 13%
-gaHbk no SMATC 23 0.93% 8 0.33%
KbM JOCTaBYMLM U NOMNYYEHN aBaHCh 1623 64.20% 1921 79.84%
Kbm nepcoHan 58  1388% 21  1.04%
Opyrv 3agbmKeHUs B T.4UCIO: 882 32.89% 436 18.12%
- 3a4BbMKEHUS MO TbProBCKU 3aemMu 772 31.23% 382 15.88%
- 3agbImKeHUs 3a NUXBK 2 0.08% 2  0.08%
- dpyru KpeauTopu 108 1.58% 52 2.16%
O6uwo: 2 575 100.00% 2 406 100.00%

Kpartkocpounute 3aabokerns Ha “Bpana” EAJ] kem 30.09.2017 r. ca 2 575 xun. nesa.
Te oOxBamaT 3axbDKEHHS KbM JOCTABYHMIM B pa3mep Ha 1 075 Xuil. JIB. ¥ MOJIYy4EeHH aBaHCH 32
548 xu. 1B. (63.03% ot Bcuuku). CieBar THproekuTe 3aeMu (29.98%). 3a1bDKEHHETO 11O TAX
B pasMep Ha 772 XuL. JiB. ce (opMHpa OT MOJTydeHH 3aeMu OT ,,.Boanpoext” EAJ] ¢ octaTbk 282
XWIL JIB., OT ,,3eMuHBecT™, 3a 330 xmu1. neBa u oT IOrosamnaaHo AbPXKABHO NPEANPUATHE — 160
xmwi. nB. IloracsBaHeTo Ha 3amb/DKeHHATa KBbM ,.Bommpoekt* EAJl 3aBuCAT OT OBAEIIOTO
pelnaBaHe Ha ChAeOHWTE Jela Ha JAPYXECTBOTO, HO MOpagd TOBA, 4Y€ KPEOUTOPBT € B
JIMKBHIAINS, CHINMAT € MOKa3aH B OanaHca Kato KpaTkocpoueH. IIpe3 pasriexnaHus NepHOI
HSMa CKJIFOYEHH HOBH JOTOBOPH C JOCTABYHIIH.

3a aHaTM3MpaHHs IEPHOJ CTPYKTypaTa Ha COOCTBEHHs KamuTal (OCHOBEH KamuTall,
pe3epBH, MeyanOH M 3aryOM OT MHHAIM TOAMHH M OT TEKyIIMs OTYETEH IIEPHO.) Ce 3amasBa
OTHOCHTETHO MOCTOSHHA. B cpaBHeHME ¢ Kpas Ha MHHajgara TOAWHA KpPaTKOCPOYHHUTE
3aqbDKeHHsS ce 3amasBar. JIOKOJNIKO Te ca HOpPMallHH 3a pasryieXkJaHus IEpUOJd HH JaBa
uHGOpPMAIHsS KOSQHIMEHTHT 3a JMKBHAHOCT. IIOCPEICTBOM HETO, CPaBHSBAHKH OOOPOTHHS
karutan Ha ,Bpama” EAJ] (HaiMuHM [apd, CTOKH M B3€MaHHs) € KPaTKOCPOYHHTE H
3a/[bJDKEHHS], M3PA3eHO KaTO CHOTHONIEHHE, BIJKIAMe JOKOIKO € CTabWIHO (HHAHCOBOTO
CBCTOSHHE Ha JPYKECTBOTO. B MeXAyHapoaHaTa NpPaKTHKa CTOWHOCTUTE Ha IpUIIaraHus TyK
xoepumment Current ratio B mHTepBazia ot 1.5 10 2 ce moco4Ba KaTo ONTHMAJIEH.

CobabpxaHue 30 centemepu 31 aekemBpu 31 pekemspu
2017r. 2016 r. 2015r.
KpaTkocpo4Hu akTusu 362 425 1508
KpaTkocpo4HU 3a4brmKeHns 2 575 2 406 2 310
JlnksngHoct 0.14 0.18 0.65

Pesynratute kM 30.09.2017 r. MoXe Ja ce ONPEAENST Karo JOCTaTh4HO PHCKOBH IIO
OTHOIIEHHE Ha IUIATEXKOCHOCOOHOCTTa Ha JApyxecTBoTo. IIpe3 mocieaHHTe TOMMHH
JTUKBHAHOCTTa MYy HE MOJXe€ Ja JOCTHTHE JOpH €IMHHMIA, KOSTO Ja IOKaXE IOHE HiKaksa
06e3medeHoCT Ha KPaTKOCPOYHHTE 3aIb/DKCHHS C KPaTKOCPOYHM aKTHBH. MM Ka3aHO ¢ Jpyrd
JyMH, 3a pasrieXIaHus NEepHOA Ha BCEKH | JI€B 3aIbJDKCHHE JPYKECTBOTO HMa 0.14 nB.
KPaTKOTpPAailHU aKTHBH, KaToO ce 3a0ensi3Ba CEpHO3€H Cla/l B MOJOKHTEIHATA TEHACHIMS OT 2015
roIiHa HacaM.
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B toBa cherosuue “Bpana” EAJ] me npoasKasa fa U3IHTBA 3aTpyAHEHHUS J1a pa3BUBa U

pasIupsBa CBOMTE MCHHOCTH, KaKro H Ja obcIyXBa TEKYIIHTE CH 3aIbDKCHAS KbM
KPEAUTOPHTE.
ITo OTHOLIEHHE Ha OCTAHAIMTE PUCKOBE, IIPEJl KOUTO MOKE 11a OBJie U3MPABEHO APYKECTBOTO

npe3 2017 r., phKOBOJCTBOTO H3pa3siBa CICAHOTO MHEHHUE:

- He ca HaIHMIlE MAKPOUKOHOMUYECKH ¥ MOJUTHYECKH PUCKOBE

- Hsama BalyTHH PHCKOBE

- He cpiecTByBa JUXBEH PHUCK

- JIpyr OCHOBEH PHCK € CEKTOPHHUAT, KOWTO € CBbp3aH ¢ KOHKypeHLHATa B OTPaciuTe, B
KOMTO  JPYXECTBOTO  OIE€pHpa: ~CEJICKO  CTONAHCTBO - ’KUBOTHOBBJACTBO U
PacTEHHEBB/ICTBO, KBJETO KOHKYPCHIHUATA € MHOTO TOJIIMa U ce€ 3acHiBa HEMPEKBHCHATO.
Ha masapa WMa 3HauuTeseH Opod Y4aCTHHIM, BHCOKa crerieH Ha HH(OpPMAIMOHHA
06e3meueHoCT M HACKA CTEIeH Ha CTaH1apTU3UPaHOCT. BbB Bpb3Ka ¢ TOBA JPYKECTBOTO
TPY/IHO MOXe [a OTperes LeH! 33 CBOHTE MPOYKTH, CBHIECTBEHO pa3iinyaBally ce OT
Te3U Ha KOHKYPEHTHTE.

- BusHec DHCKBT OTpassiBa HEONPEICICHOCTTa Ha JOXOIHTE, KOSITO IPOU3THYA OT
XapaKTepa Ha [eiHOCTTa Ha JPYKECTBOTO H 0OTpachia, KbM Koiito npuHaiexu. CunHaTa
KOHKYPEHIIUs B OTPachlia MOXe Jia Ce€ OTpasH HETaTUBHO BBPXY TIPUXO/UTE H NevandaTa
Ha “BPAHA” EA/L

A
19.10.2017 ChCcTaBUTEN: YN
/K. KameHos/

U3nbIHUTENIEH JUPEKTOP:
,.Bpana“ EAJ]
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