BT W TAPAHLIN

HA MO/CEKTOP

MECEYEH
BIONNETUH

ABTYCT 2017 r.

«UEHTPANHO YHPABJIERWEY

W3nonseaHu CbKpaweHus:

ISSN 2367-7872

BB - bpymeH ebmpeweH npodykm; MKIT - MexOyHapoOHU Kanumasosu nasapu;

AUK - AbpiasHU YeHHU KHUMa; Mo - MuHucmepcmeo Ha puHaHcume;

ENG - Esponelicka uHeecmuyuoHHa 6aHKa; nmc - locmaHosneHue Ha MuHucmepckua ceeem;

3/6 - 3aKoH 3a ObpHasHuUA 6rodxem; uy- Lienmpanto ynpasnerue”;

344 - 3aKOH 30 ObpPHaBHUA 0bs2; ” ’

3KC4 - 3aKoH 3a KpedumupaHe Ha cmydeHmu U OOKMOpPaHmu; ABMC - AnoHcka 6aHKa 3a MexO0yHapoOHO CbmpydHU4Yecmao;

3VHK - 3aKOH 3a ypexcoaHe Ha HeobcayxeaHume Kpeoumu GMTN - nobanHa cpedHOCPOYHA NPO2PAMA 3a U30A8AHE HA
dozosopeHu 0o 31 ¢espyapu 1990 2.; Programme  obauzayuu Ha MKI1

MB® - MexcdyHapodeH sasnymeH (hoHO;

1. CTpyKTypa 1 AMHaMMKKa Ha AbAra

Ha noacektop ,LleHTpanHo ynpasneHune”

Kbm Kpaa Ha asryct 2017 r.
HOMWHANHUAT pa3mep Ha
Ob/Ira Ha NOACEKTOP
,LleHTpanHo ynpasneHne“*
B8b3/1M3a Ha 12 614.9 mnH.
eBpo, oT Konto 3 329.0 MAH.
eBpo BbTpeweH 1 9 285.9
MJIH. €BPO BbHLWIEH. JbAreT
Hamanssa NpubaM3UTENHO
CbC 7.6 MNIH. eBpO B
CpaBHEHME C Kpasa Ha
npesxoaHnsa meced,

Pa3smep Ha 0vsaz2a Ha nodcekmop LY, maH. espo

Avne Ha nodcekmop "LieHmpanHo
ynpasneHue" e 0bn2bm Ha Nodcekmop
"LleHmpanHo ynpasneHue" cbeaacHo
PeznameHm Ha Cegema (EO) Ne
479/2009 om 25 mati 2009 2. 3a
npunazaHe Ha [lpomokosna 3a
npoyedypama npu npeKkomepeH
dechuyum, npunoxceH Kom [Jozosopa
3a cv3dasaHe Ha Esponelickama
obuwHocm.

CprKTypa Kbm KbM KbM Kbm Kbm

31.12.2016 . 31.03.2017r. 30.06.2017r. 31.07.2017r. 31.08.2017r.
BbTpeweH abar 3507.7 3206.4 3290.3 3334.5 3329.0
Ié ﬁ:":'ef;"‘m”pa"” 33 Gurarcupare Ha 3340.0 30725 31789 3225.6 3225.6
1. boHoBe 0.0 0.0 0.0 0.0 0.0
2. Obavraumm 3340.0 3072.5 3178.9 3225.6 3255.6
g'e'gz";n:mm”pa"” 3a CTpyKTypHaTa 47.5 316 30.7 303 30.2
:;:;Tziﬁ':“jaem“ Ha eAnhnumTe B 1202 1023 80.7 78.6 73.2
BbHWweH abar 10 273.7 10 242.1 10 165.9 9287.9 9285.9
1. O6auraummn Ha MK 7532.9 7532.9 7533.9 6637.0 6637.0
1. 3aemun 2739.5 2709.2 2632.0 2650.9 2648.9
1. AbpiKaBHU 3aemun 1055.2 1039.0 1008.5 1008.4 1008.4
1.1. NapuKKK KNy6 25.2 18.9 18.9 18.9 18.9
1.2. MBBP (CBeToBHa 6aHKa) 432.9 4229 392.4 392.4 392.4
1.3. EBpONEWNCKM Cbto3 597.2 597.2 597.2 597.2 597.2
2. ipyrn AbprKaBHM 3aemun 290.0 290.0 290.0 290.0 290.0
2.1. Mpexsbpnsaemu 3aemu Schuldschein 290.0 290.0 290.0 290.0 290.0
3. ibpKaBHN MHBECTULIMOHHMN 3aeMM 795.9 790.7 754.9 753.8 751.9
:;)22::12: 3:;""“ Ha eanHuuuTe B 599.7 589.6 5786 598.7 598.5
06wo Abar Ha nogcekTop LY 13781.4 13 448.6 13 456.2 12 622.5 12 614.9
06wo AbAar Ha noacektop LY /BBN (8 %) 29.1 27.1 27.1 25.4 25.4
?:‘;D;;elueH ObAr Ha noacektop LY /BBN 7.4 6.5 6.6 6.7 6.7
BbHwWeH Abar Ha noacextop LY /GBI (8 %) 21.7 20.6 20.5 18.7 18.7

3abenexkKu:

1. Pasmepm Ha 0ba2a e 1o HOMUHAA;

2. 3a u34ucaeHUAMa ca u3non3eaHu 0aHHu 3a 6B 3a 2016 2. — 92 635 maH.ne. (HCU) u npoeHo3Hu daHHu 3a 6BI1 3a 2017 2. - 97 156 maH.ne. (MP);

3. MpeusyucneHuemo Ha 0bs12a 8 e8po e 1o YeHMpPasnHUA Kypc Ha bHB 3a cvo dyxncdecmp ymu KbM Kpas Ha cbomeemHume rep uoou;
4. flaHHume ca npedsapumesnHu;

5. A €a KOHConudup ep Ha nodcekmop LY, kamo 3adbaxceHuama nod popmama Ha 0b1208U UHCMP Koumo ca 30 eduHuyu,
BK/I04YEHU 8 M0OC pa ca p ( Kbm 31.08.2017 2.8 pasmep Ha 33.1 MsH. espo);
6. UHgho 3ap pa, CMpYKMyp uad Ha 0bpHABHUA U ObPHABHO2APAHMUPAHUSA Obsa2 (noem no peda Ha 34/4) u nybaukyeara 0o m.mal 2016 8

6ronemuH ,,[lvpiaseH 0ba2“, ce CbOBPHA 8 NPUNOHEHUEMO HA cmp.13.
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LAUHaMUKa Ha 8bMpPeWHUSA U 8bHWHUA 0bs2 Ha noocekmop LY

Kbm Kpasa Ha asryct 2017 r.

(mAH. espo) (%) CbOTHOLUEHWETO , AT Ha
12 000 - 29,1 27,0 27,1 27,1 27,1 25.4 254 - 31 noAaceKkTop Ll,y/BBI'I” eB
10000 - L 26 pa3smep Ha 25.4%.

8000 - L 51 KoedunumeHtnte Ha

6000 - 6 BbTPELIHMA N BbHLUIHUA

4000 - " AbAr Ha noacekTop LY ca

2000 + CbOTBETHO 6.7% 1 18.7%.

0 - 6
| | vill
2016 2017 .
BbTpeweH gwbar I BbHIWeH gbar o= 061wwo abnr noacektop LIY/BBIM (ascHa ckana)

Cmpykmypa Ha 0vbs12a Ha nodcekmop LY no uHcmpymeHmu

(kom 31 agzycm 2017 2.)

B cTpyKTypaTa Ha gbAara no
MHCTPYMEHTM KbM Kpas Ha
nepuoaa c Han-ronam

OTHOCUTEeNEeH aAan 06
ainraunn, B [Tbp>KaBHU 3aemu
npoAabvbaXaBaT Aa ca emMuTMpaHmn Ha MK . o

eBpoobauraummTe, 52.61%

emutnpaHmn Ha MKTI
0,

(5266)’ Cneﬂ.BaHM oT ﬂ'LI'K’ ,D,'bp)KaBHVI WHBECTUUMNOHHU

€MUTUPAHU Ha BbTPELLHUA 3aemu

nasap (25.8%) u kpegutute U, oo e 5.32% 3aemMu Ha eaMHULMTE Ha
(21.6%). BbTPELIHWA Nasap nopacekTop LY
25,81%

" Mpexsbpasemn 3aemun

Kpeautn "Schuldschein"

21.58%

BanymHa cmpykmypa Ha 0bsa2a Ha nodcekmop LY JluxeeHa cmpyKkmypa Ha 0ba2a Ha noocekmop LY

(kom 31 ageycm 2017 2.) (kbm 31 aseycm 2017 2.) AbAr €

nnasaLLm

LbAT B Apyrv
Bany™
0,49%

/_ NUXBM

4,92%

OBAT B €BPO
79,27%

ABbAT B NeBa
20,09%

__ AbAare \ ObAT C
tarckn duKcnparm
,D,OJ;B;M nnxsu
0,14% 95,08%
OpuauHaneH mamypumem Ha 0bs2a Ha Ocmamv4yeH mamypumem Ha 0bs2a Ha N0OCeKmMop
nodcekmop LIY 6 obpaweHue LlY 8 obpaweHue
(kom 31 aseycm 2017 2.) £0 5 roanuu (kom 31 aseycm 2017 2.) Haa 10
o
/ /15% 0o 1roanHa
\ L 452%

Haa 10
roaviHn

64,04% ot 54010 orlpo5
rognHn roanHn
ot 5 a0 10 46,24% 25,09%

roAMHU
28,40%
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210,41

[OUK, eMUTUpaHK 3a puHaHcMpaHe Ha broaKeTa

336,74
O6nuraumm, emutnpany Ha MK

45,01
3aemu
- 554,16
-0,33
ALK, emuTUpaHm 3a cTpyKTypHaTa pedopma
u 30,42

N3ebpuwieHu naauw,aHus rno 0vsaea Ha nodcekmop LY, 01.01 — 31.08.

M3BbpLUEeHUTEe NnaLaHuA
no Abara Ha noacektop LY
KbM KpasA Ha aBrycr
Bb3/1M3aT Ha 3 628.5

MJIH. N1B., OT KonTto 3 036.7
MJIH. N1B. MOraleHUa n
591.8 M/IH. NB. NUXBWU.

= 1737,05
Ninxau, Pernctpupa ce npesec Ha
OTCTBNKY, norawleHmaTa 1 Ha
npemmu

niaTeHnTe NMXBU No
obavrauum, eMMTMpaHn Ha
MKIT.

W MNoraweHuna

(mnH. nB.)  -500 0 500

2. EMucum Ha AbPHKaBHUN ULEHHU KHUNKA

1000 1500 2000

Mpe3 asryct 2017 r. He 6fAxa NpoBeAEHM aAYKUMOHWU 3a
nnacupare Ha ALK Ha nbpBUYHKMA nasap.

OT HavyanoTo Ha roagmMHaTa ca NpoBeseHN obLWo 7 ayKUMOHa ¢
06bwa cToMHOCT Ha o40bpeHNTe NOPBYKM B pasmep Ha 509.5
MJH. nB. OT TAX 3 ayKLMOHa ca 3a 06amnraumm cbe cpok 4r.n 4
3a abarocpoyHu ALK cbc cpok 10 . n 6 m.

KoedunumeHTbT Ha noKpuTtue e 2.74 3a 4 rognwHute LUK
n 1.83 3a Te3un cbe cpok 10 1. M 6 M., @ noCcTUrHaTaTa
AoxopHocT e cboTBeTHO 0.12% n 1.74%.

lMposedeHu aykyuoHu 3a npodaxba Ha ALK npe3 2017 a.

Aata Ha Aata Ha Emucua Ne Aata Ha JAarta Ha CpouHocT Kynon Banyra CpepHa CpepHa KoeduuyueHt HomuHan
ayKuuoHa nnauwaHe emMuTUpaHe nagaex roguwiHa  ogobpeHa Ha NoKputue /8 nesa/
AOXOAHOCT ueHa
23.01.2017r. 25.01.2017r. BG2040017217 25.01.2017r. 25.07.2027r. 10r.n6m. ®ukcupaH % 1.95% BGN 1.76% 101.84 4.22 50 000 000.00
20.02.2017r. 22.02.2017r. BG2030017110 22.02.2017r. 22.02.2021r. 4r. DukenpaH % 0.30% BGN 0.18% 100.48 3.55 60 000 000.00
20.03.2017r. 22.03.2017r. BG2040017217 25.01.2017r. 25.07.2027r. 10r.n6mM. ®ukcupaH % 1.95% BGN 1.80% 101.47 1.92 100 000 000.00
24.04.2017r. 26.04.2017r. BG2030017110 22.02.2017r. 22.02.2021r. 4r. ®dukcnpad % 0.30% BGN 0.11% 100.74 2.49 60 000 000.00
15.05.2017r. 17.05.2017r. BG2040017217 25.01.2017r. 25.07.2027r. 10r.n6m. ®ukcupaH % 1.95% BGN 1.78% 101.67 1.47 100 000 000.00
19.06.2017r. 21.06.2017r. BG2030017110 22.02.2017r. 22.02.2021r. 4r. DukenpaH % 0.30% BGN 0.05% 100.92 2.06 50 000 000.00
17.07.2017r. 19.07.2017r. BG2040017217 25.01.2017r. 25.07.2027r. 10r.n6m. OPukcmpaH % 1.95% BGN 1.63% 103.00 2.02 100 000 000.00
06uwo: 509 500 000.00
Emucuu Ha ALK, (kom 31 agevem 2017 2.) 3-roAunWwHmn
emMmumupaHu 3a 15-roanwkHn 9,84% 4-ropnwHm

¢huHaHcupaHe Ha
6r00xcema 8 obpauweHue

10-roanHun n 6 mec.
37,07%

10,22%  \

2,67%

5-rognwHm
16,11%

7-roauwHn
13,36%

10-roanwHm
10,73%
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Emucuu Ha JILIK 8 obpauwieHue Kom 31.08. 7.
HomuHanHa CbBKYnHa CoeKynka CpepgHa ueHa Ha
” Y HOMMWHaNHa PeAHa U Koedu- CpegHa
CTOMHOCT Ha HOMMHanNHa " opobpeHute
AUK no ISIN Homep Ha Bany Jarta Ha Aata Ha " CTOMHOCT Ha JlnuxseH LMEHT Ha  roguilHa
npeanoXKeHoTo CTOMHOCT Ha nopbYKK Ha 100
CpOYHOCT emucuata Ta emuTupaHe napexa opobpeHute NpoLEHT noKpu- Aoxoa-
KoauyecTeo 3aABeHuUTe nesa /espo
NOPBYKK Tve HoCT
(xun.) NopBbYUKM (xun.) HOMMWHan
(xun.)
3-roAuuHN BG2030015114 BGN 28.01.2015 . 28.01.2018 . 550 000.00 993 500.00 426 500.00 101.36 1.10% 1.81 0.53%
3-roauHn BG2030016112 BGN 17.02.2016 1. 17.02.2019 . 200 000.00 340 950.00 200 000.00 100.43 0.50% 1.70 0.36%
4-roaniuHN BG2030017110 BGN 22.02.2017r. 22.02.2021r. 170 000.00 465 350.00 170 000.00 100.70 0.30% 2.74 0.12%
5-roAuIHN BG2030013119 BGN 23.01.2013r. 23.01.2018. 330 000.00 780 880.00 330 000.00 104.06 3.00% 2.37 2.10%
5-roAuLIHN BG 2030014117 BGN 22.01.2014r. 22.01.2019r. 310 000.00 576 680.00 310 000.00 101.23 2.50% 1.86 2.24%
5-roAuLuHN BG 2030115112 BGN 04.02.2015 . 04.02.2020r. 600 000.00 1051 650.00 400 000.00 103.59 1.85% 1.75 0.97%
7-roAniuHN BG2040112216 EUR 18.01.2012 . 18.01.2019 . 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roAuIHN BG2040113214 EUR 16.01.2013 . 16.01.2020 . 165 000.00 478 946.00 165 000.00 104.77 3.50% 2.90 2.73%
7-roAuIHN BG2040114212 EUR 12.02.2014 . 12.02.2021r. 145 000.00 411 270.00 145 000.00 103.59 3.00% 2.84 2.42%
10-roanwWHN BG2040008216 BGN 16.01.2008 r. 16.01.2018 . 330 000.00 850 935.00 290 700.00 98.32 4.50% 2.58 4.63%
10-roauLIHN BG2040009214 BGN 28.01.2009 1. 28.01.2019. 184 250.00 374 975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-roauLIHN BG2040115219 BGN 22.04.2015 . 22.04.2025 . 300 000.00 583 316.45 235 000.00 99.45 2.30% 1.94 2.37%
10r.m 6 mec.  BG2040010212 EUR 13.01.2010. 13.07.2020 . 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.n 6 mec. BG2040011210 BGN 19.01.2011r. 19.07.2021r. 320 000.00 777 335.00 322 900.00 97.73 5.00% 2.55 5.36%
10r.m 6 mec. BG2040012218 BGN 11.01.2012r. 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.n 6 mec.  BG2040013216 BGN 09.01.2013 . 09.07.2023 . 350 000.00 764 329.40 350 000.00 104.31 4.00% 2.18 3.52%
10r.m 6 mec. BG2040014214 BGN 15.01.2014r. 15.07.2024 . 380 000.00 902 040.00 380 000.00 105.61 4.00% 2.37 3.37%
10r.m 6 mec. BG2040015211 BGN 14.01.2015r. 14.07.2025r. 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
10r.n 6 mec. BG2040016219 BGN 27.01.2016r. 27.07.2026 . 300 000.00 458 300.00 300 000.00 97.62 2.25% 1.53 2.53%
10r.m 6 mec. BG2040017217 BGN 25.01.2017 . 25.07.2027 1. 350 000.00 639 348.80 339 500.00 101.99 1.95% 1.83 1.74%
15-roauiuHN BG2040403219 EUR 12.11.2003 . 11.10.2018 . 100 000.00 350 871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-roauiuHN BG2040210218 EUR 29.09.2010T. 29.09.2025 . 45 000.00 311 355.00 234 105.00 94.24 5.75% 6.92 6.45%
3abenexku:

1. floxooHocmma Ha ALK e us4ucneHa Ha 6a3a ISMA-International Yield;
2. Mpu cvKposuwHUMe 064AU2aYUU Ca MOCOYEHU OCPeOHEHU YeHU om nposedeHume ayKYuoHU 3a npodaxcba Ha cbomeemHume emucuu.

ALK, emumupaHu no 3aKoHa 3a ypexcoaHe Ha HeobcayxeaHume Kpedumu Ha ObPHABHU NPednpuamus Kbm

6aHKume
HopmaTtueHa pernameHTaumsa un.4 3YHK/93 un.5 3YHK/93 NMMC N 3/94 §10 ot N3P Ha 3A,6/99
Homep Ha emucuarta BG 2009893228 BG 2009794228 BG 2009693222 BG 2040099223
Jata Ha emucuaTa 01.10.1993r. 01.01.1994 . 01.12.1993r. 01.07.1999 .
[aTta Ha nagexa 01.10.2018 . 01.01.2019. 01.12.2018 . 01.01.2019r.
MartypuTeT ( B rognHm) 25 25 25 19.5
IpatuceH nepuog ( B rognHmn) 5 5 5
CpoK Ha noracsBaHe ( B roanHu) 20 20 20 19.5
20 paBHK 20 paBHK 20 paBHM 20 paBHK

MoracuTenHn BHOCKM

roguiHu noracuTenHn
BHOCKU

roguvwHW noracuTenHu
BHOCKU

roguvwHW noracuTenHu
BHOCKU

roguLHU noracuTenHn
BHOCKU

Pa3mep Ha rnasHuuaTa (xun.) 861.25 ns. 18 859.57 USD 92.41 ns. 16 706.17 EUR
JInxseHu nnaiaHms NoNYroAnLWHM NoNYroAnWHN rOANLIHK NoNYroAnLLIHK
Pa3mep Ha sivxsaTa onn LIBOR* onn EURIBOR**

3abenexmnku:

1. Emucus BG2040099223, OeHOMUHUpPGHAd 68 €8po, umMd cmamymd Hd emucus
BG2009794228 (emumupaHa Ha OCHOB8aHUe 4a1.5 om 3aKoHa 3a ypewodaHe Ha
HeobcayreaHume Kpedumu, dozosopeHu 00 31.12.1990 e.), OeHOMUHUPAHA 8 WamcKu
donapu.

2. CvenacHo MMMC N 22/1995 2. dbpiasHU O0bA20CPOYHU 06aU2AUUL, eMUmUpPaHu no
3YHK, mozam Oa ce u3nonseam 3a Mo2acABAHE HA 300BAMEHUAMA HA ObPHABHU
npednpuamus, GuPMU U MbP20BCKU OpyHecmsd KoM O0bpHasama, npeopopmeHu no
peda Ha 41.10 om 3YHK. lpu nozacAsaHe HA 3a0bAXEHUAMA ObPHABHUME ObA20CPOYHU
obuzayuu ce npuemam o HOMUHan — 3a obauzayuume, deHomuHupaHu e USD u 80% om
HOMUHana - 3a obauzayuume, AeHOMUHUPAHU 8 71e808€.

* 6-meceyeH LIBOR 3a USD, delicmeawy 3a npedxodHus auxeeH nepuod. Pazmepem Ha
/IUXBEHUA KYyrnoH ce 0648880 oM MUHUCMBPA HA ¢huHaHcume 00 mpu OHU cned
HaYan0Mo Ha 8CeKU /UX8eH nepuod.

** 6-mecevyeH EURIBOR, delicmeawj 3a npedxodHus nuxeeH nepuod. Pasmepsm Ha
7IUXBEHUA KYMOH ce 06484880 OM MUHUCMbBPA HA uHaHcume 00 mpu OHU cned
H@Ya/0Mo Ha 8CEKU IUXBEH Nepuod.

rnasHuyume ca no pakmuvecku 0aHHU Kom 31.08.2017 .
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locmuezHama 00xo0HOCM HA MbPBUYHUA NaA3ap —
no emucuu ALK
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BnusaHe u usmeznasaHe HA AUKBUOHOCM Ype3
rnaoexu u emumuparHe Ha AUK
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N /13TernaHe Ha IMKBUMAHOCT

BansaHe Ha ankBMaHOCT

e==e== Cripes (asacHa ckana)

HwnzocpoyeH nuxeeH . (5%) (asaycm 2011 2. — asaycm 2017 2.)
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cmerieHMa Ha 55 Jeees oo
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Komuposku u 0oxo0Hocmu Ha bwvazapckume obauzayuu, emumupaHu Ha MKII

KoTnpoBKK Ha LeHUTe "KynyBa" 1 "npoaasa” Ha
6bArapckuTe 06 AUraLnn B €BPO

(espo) ¢ ¢puKcupaHa nuxea 2.95% u napex 2024 r.
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LleHa "kynysa" = e e = |leHa "npogasa”

(espo) ¢ pukcupana nuxsa 2.00% n napex 2022 r.
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LieHa "kynysa" = e e = ||leHa "npogasa”
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U3mouHukK: baymbepe

JoxoaHocT Ha 6a3a KOTMPOBKM "KynyBa" 1 "NpoaaBa" Ha
6bArapckuTe obanraummn B eBpo

(%) ¢ ¢puKcupaHa nuxea 2.95% v nagex 2024r.
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1,00 - bl RNy © L X X X 2 2]
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[JoxoaHocT "Kynysa" @@=« = [loxogHocT "npogasa”

(%) ¢ ¢puKcupaHa nuxsa 2.00% u napex 2022 r.
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[HoxoaHocT "kynysa" @ @ «o = [loxoaHocT "npoaasa”
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3. CTpYKTypa M AMHAMMKa Ha rapaHTUpPaHUA AbAar
Ha noAacekTop , LleHTpanHo ynpasneHune”

RYVRSELIEE:Wa I IVAME [apaHmupaH 0ba2 Ha nodcekmop LY, maH. eepo

HOMWUHANTHUAT pa3Mep Ha

CT Kbm Kbm Kbm Kbm Kbm
rapaHTUPaHUA ObAT Ha PyKTypa 31.12.2016r. 31.03.2017r. 30.06.2017r. 31.07.2017r. 31.08.2017 .
noacektop LY sb3nunsa Ha
390.4 M/IH. €BPO, OT KOWUTO ;2’;::7'::“”@""’ Ha 2268 3.9 405.6 4029 390.4
355.5 M/1H.eBpO BbHLUEH U
34.9 M/IH. eBpO BbTPELLEH.

|. BbTpewHu rapaHumum Ha noacektop LY 33.6 35.6 35.1 34.9 34.9
B HOMWHaNHO nU3parkeHune
rapaHTUPaAHWAT AbAT Ha
NoACeKTop |_||y Hamanasa 1.l'apaHummn no 3KC, 33.6 35.6 35.1 34.9 34.9
CAPAMO NpeaxoaHuna
mecel, an6n M3NTENHO C 1. BbHWHM rapaHummn Ha noaceKTop LY 193.2 238.3 370.5 368.0 355.5
12.5 mnH. eBpo.
CbOTHOLEHMETO

1. MBBP /CseToBHa 6aHka/ 9.5 9.5 8.0 8.0 8.0
rapaHTUpaH obAr Ha
nogcektop LY kbm BBl e
08% 2. EVB 1.2 1.4 14 1.5 1.5
M3BbpLUEHMTE NNALLAHKA
no rapaHTMpaHMﬂ ,ﬂ,'bflr Ha 3. ﬂpyru 182.4 227.4 361.1 358.6 346.1
nogcektop LY Kbm Kpasa Ha
aBrycT ca B pasmep Ha (r;')’a"”pa“ AbAr Ha nopcekTop - LIY/BBN 05 06 08 08 08
0

88 628.1 xun. nB., OT KOUTO
83 075.6 xun. n..
NOrawweHna No rMaBHULMU U
5 552.5 xun. nB. nuxsu.

3abenexku:

1. Pazmepbm Ha 2apaHmupaHus 0baz Ha nodcekmop LY e no HomuHan.

2. 30 usyucaeHUAMA ca u3non38aHu OaHHU 3a bBIM3a 2016 2. - 92 635 maH.ns.(HCU) u npoeHo3HU daHHU 3a BBl 3a 2017 2. — 97 156
MAH.n8.(M®).

3. MpeusyucneHuemo Ha eapaHmupaHusa dvae Ha nodcekmop LIY 8 espo e no ueHmpanHusa Kypc Ha BHB 30 cbomeemHume 8aaymu Kem Kpas
Ha cbomeemHume nepuodu.

4. laHHUmMe ca npedsapumesnHu.

5. 3a yesume Ha cmamucmuYeckama omyemHocm, 3aemume Ha eduHUyUme om cekmop ,JbpiasHo ynpassneHue” /éKkn. nodcekmop
"LeHmpanHo ynpasnerue", nodcekmop "MecmHo ynpasneHue” u nodcekmop “CoyuanHoocuzypumesnHu poHdose"/, 3a Koumo uma uzdadeHu
ObPHABHU 2aPAHYUU, C€ OMYUMAm Kamo 0b/12 Ha CbOMBEeHUA NoAcekmop Ha cekmop ,[JbpiasHo yrnpasaeHue”, Kom Kolimo npuHadaexcam.
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JluxeeHa cmpyKkmypa Ha 2apaHMUPAHUA 0baz Ha nodcekmop LY Mpes asryct 2017 r.8

(koM 31 agaycm 2017 2.) JINXBEHATA CTPYKTYpa Ha
[bAr ¢ nnasawy NUXen rapaHTUpaHUA ObAr Ha

39,19% noacektop UY, aenvt Ha
Obra C NiaBaliy INXBU e
39.2 %, a HaTO3U C
duKcupaHm amnxseun —60.8 %.
Obar ¢ dukenpanu
NnNxsun
60,81%

B cTpyKTypaTa Ha CmpyKmypa Ha 2apaHmMupaHus 0vse Ha nodcekmop LY no ompacau

rapaHTMpPaHnUA AbAT Ha (kom 31 agaycm 2017 e.)

Opyr
noacektop LY no otpacam 69,25%

C Hall-roNiM OTHOCUTENEH
OAN e cTaTuATa ,,4pyrn“ —
69.3%, cnegBaHa ot
,eHepreTuka“ —21.8% u

,00pazoBaHne” — 8.9%. EHepreTuKa

21,829
O6pasoBaHue 82%

8,93%

BanymHa cmpyKmypa Ha 2apaHmMupaHus 0baz Ha noocekmop LY

(kom 31 aezycm 20172.) B Kpasa Ha asryct 2017 r.
[Abnr 8 nesa
8.03% AENbT Ha rapaHTUpaHus

[Obar 8 apyrv Banym
9,75%

ObAT B €BPO Bb3/IM3a Ha
[AbAr B WaTCckn gonapu
0,39% 80.9%, B opyru Banytm —
9.8%, a Ha TO3U B 1eBa U
LLATCKM A0NaPUN CbOTBETHO

8.9% 1 0.4%.

b/IT B €BPO
80,93%
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[punoxxeHue

1. bvarapcku obaunraumun, emmtupaHm Ha MKII

Bbarapcku
eBpoobaurauum,
eMUTUPaHK Ha
MK, ¢
duKcmpaHa amxea
2.950% n nagex 3
centemBpu 2024 r.

Bbvarapckun
eBpoobaurauum,
emMUTUPaHu Ha
MK no GMTN
nporpama, ¢
duKcupaHa nvxea
2.0% v nagex

26 maii 2022 1.

Bbarapcku
eBpoobaurauum,
eMUTUPaHK Ha
MKN no GMTN
nporpama, ¢
duKcupaHa mxea
2.625% v nagex
26 mai1 2027 1.

Bbarapcku
eBpoobaurauum,
emMUTUPaHU Ha
MKMN no GMTN
nporpama, ¢
duKcupaHa nvxea
3.125% n napgex
26 mai1 2035. *

Bbvarapckun
espoobaurauum,
eMUTUPaHK Ha
MKN, ¢
duKcupaHa amxea
1.875% v nagex
21 mai1 2023 .

Bbvarapckun
espoobaurauum,
eMUTUPaHK Ha
MKN, ¢
duKcupaHa amxea
3.000% v nagex
21 mai1 2028 .

EMWTEHT PENYBNUKA PENYB/IMKA PENYB/IUKA PENYBNUKA PENYBJ/INKA PENYB/INKA
Bb/ITAPUA Eb/ITAPUA Bb/ITAPUA Bb/ITAPUA BEb/FTAPUA BEb/FTAPUA

dopmar Reg S Reg S Reg S Reg$S Reg S Reg S
Baa2(Moody's)/BB  Baa2(Moody's)/BB  Baa2(Moody's)/BB . ) .

o Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB

KpeauTteH peidTtuHr B-(S&P)/BBB- + (S&P)/BBB- + (S&P)/BBB- ! [ Yo
(Fitch) (Fitch) (Fitch) +(S&P)/BBB-(Fitch)  +(S&P)/BBB-(Fitch)  +(S&P)/BBB-(Fitch)
Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2Moody's)/ Baa2(Moody's)/BB

PeiATUHT Ha emucuaTa BBB- (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+(S&P)/BBB- +(S&P)/BBBY(Fitch)
(Fitch) (Fitch) (Fitch) (Fitch) (Fitch)

Citi, HSBC (B&D),

BNP Paribas,

BNP Paribas,

Citi, HSBC, JP Citi, HSBC (B&D), Citi, HSBC (B&D), SG CIB, UniCredit/ Cititgroup GML, JP Cititgroup GML, JP
Boaewn meHnabpu Morgan SG CIB, UniCredit SG CIB, UniCredit Goldman Sachs Morgan S. pls, Morgan S. pls,
Iternational UniCredit Bank AG UniCredit Bank AG
BanyTtHa geHOMUHauuA EUR EUR EUR EUR EUR EUR
Homunan EUR 1493000000 EUR1250000000 EUR 1000000000 EURO900 000000* EUR1144000000 EUR 850000 000
19.03.2015r./
Jfata Ha ueHoobpasyBaHe 26.06.2014r. 19.03.2015r. 19.03.2015r. 14.03.2016 . 14.03.2016 .
13.11.2015r.
26.03.2015r./
JaTa Ha ceTbIMeHT 03.07.2014r. 26.03.2015r. 26.03.2015. 21.03.2016. 21.03.2016.
20.11.2015 .
Mapex 03.09.2024 r. 26.03.2022r. 26.03.2027 . 26.03.2035 . 21.03.2023 . 21.03.2028 .
Mnatumn Mnatumn Mnatumn Mnatumn Mnatumn Mnatumn
roguwHo, Ha 03 roAuLWHO, Ha 26 roAvLWHO, Ha 26 roAMLWHO, Ha 26 roAuLWwHO, Ha 21 roAuLWwHoO, Ha 21
cenTemBpM, KaTo Mali, Kato Mali, KaTo Maki, KaTo Mali, KaTo Mali, KaTo
Alata Ha nuxBeHuTe nAawaHmA NMbPBOTO NXBEHO MbPBOTO IMXBEHO MbPBOTO INXBEHO MbPBOTO IMXBEHO MbPBOTO IMXBEHO MbPBOTO IMXBEHO
nnalaHe e Ha nnawaHe e Ha nnalaHe e Ha nnawaHe e Ha nnaiiaHe e Ha nnaiiaHe e Ha
03.09.2015 . 26.03.2016T. 26.03.2016 . 26.03.2016 1. 21.03.2017r. 21.03.2017r.
JIuxseH KynoH 2.950% 2.000% 2.625% 3.125% 1.875% 3.000%
LleHa Ha emuTUpaHe 99.085 98.849 98.918 97.982/88.514 98.192 98.237
JAoxoaHoct 3.055% 2.179% 2.732% 3.264%/3.989% 2.156% 3.179%
EUR 832 847 000/
MNocrbnnenuna EUR1478816500 EUR1235612500 EUR 989 180 000 EUR 1123316480  EUR 835014 500
EUR 44 257 000
JIuxseHa KOHBEeHUMA ACT/ACT ACT/ACT ACT/ACT ACT/ACT ACT/ACT ACT/ACT

Perucrpauua

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Exchange Exchange Exchange Exchange Exchange Exchange
ISIN XS$1083844503 X$1208855616 XS1208855889 X51208856341 X51382693452 X51382696398
3aKoHOAATEeNCTBO AHrnuiicko AHrAMICKO AHrAniicko AHrAMCKO AHrAniicko AHrAniicko
®dopma Ha obaurauuute Peructpupanu Pernctpupanu Peructpupanu Pernctpupanu Pernctpupanu Pernctpupanu

* PeanusunpaHute obemu ot emucuaTa ca B pasmep Ha EUR 850 000 000 v EUR 50 000 000.
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2. Emucuun Ha UK, npuTexxasaHW OT pe3naeHTn U Hepe3uaeHTH

EmumupaHu Ha ebsmpewHuA nasap ALK, npumexasaHu om Hepe3udeHmu, xus. 8.

Buaose ALK 31.12.2016r. 31.03.2017 r. 30.06.2017 r. 31.07.2017 r.

Emucnn Ha UK, emntnpanm 3a 88 854.0 112 463.1 112 245.1 93 875.7
¢duHaHcKpaHe Ha bloaskeTa

- B IeBa 42782.5 37 387.0 37 169.0 36 183.0
- B €BpO 46 071.5 75 076.1 75076.1 57 692.7
Emucun Ha UK, emutnpanm 3a 14.7 9.7 9.3 9.1

CTPYKTypHaTa pedopma

- B eBpo 4.7 3.2 3.2 3.2
- B LLATCKM gonapwm 9.9 6.5 6.1 5.9
06wo 88 868.6 112 472.8 112 254.4 93 884.8

EmumupaHu Ha MK ALK, npumexcasaHu om pe3udeHmu, MsH. e8po

Bupose ALK BanyTa 31.12.2016r. 31.03.2017r. 30.06.2017r. 31.07.2017r.
C oncnpaia noces .35 mcragen017e,EUR 5135 5709 5749 :

E;’LTE:::;?;;::;E;Z“V; cnagex 2024 r. EUR 648.7 7013 7188 7119
csllllr:cp:::HzB/’:S)?::;.r(?‘;;mwm’c nagex 2022 r. EUR 801.1 846.4 853.0% 8525
csllllr:cp:::HzB/’:S)?::;.r(?;:‘;:’m cnagex 2027 . EUR 6133 647.9 659.9% 661.9
cE;}::cp:::HZBEs;::gT;:;’n cnagex 2035r. = 2544 2591 2429 244.5
cs.z;rscp:::HzB/?;(:::;I.r:;‘:;:’m cnagex 2023 r. EUR 5922 6134 6314 6328
E;ZFES:S:HZBES)?:::E;MMM’c nagex 2028 r. EUR 344.0 3402 3414 3406
06wo 3767.2 3979.1 4022.3 3444.2

*-AKmyanu3upaHu OaHHU.
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Bwvreapcku obaueayuu, emumuparu Ha MKTI,
npumexcasaHu om pe3udeHmu - 6aHKo8U UHCMUMyuyuu u 0pyau cekmopu, MsH. espo

Bupgose AUK Banyta 31.12.2016. 31.03.2017 r. 30.06.2017 r. 31.07.2017r.

Bbarapcku eBpoobauraumu, ¢ pUKcMpaHa nMxsa

4.25% EUR 513.50 570.90 574.90 -
u c nagex 2017 r., XS0802005289
MpuTtexkaBaHu oT cekTop "6aHku" EUR 418.35 477.10 481.61 -
MpuTexxaBaHu OT ApYru cekTopu EUR 95.15 93.80 93.29 -
Bbarapcku espoobaunraumu, ¢ GuKcupaHa avxea EUR
2.95% 648.72 701.29 718.77 711.87
v cnagex 2024 r., XS1083844503
MpuTtexkaBaHu oT cekTop "6aHku" EUR 438.94 457.26 460.34 462.54
MputexkasaHu OT ApPYyru ceKTopun EUR 209.78 244.03 258.44 249.33
Bbarapcku espoobaurauuu, ¢ duKcupaHa nvxsa
2% EUR 801.10 846.42 852.99 852.53
n cnagex 2022 r., XS1208855616
MpuTexkaBaHu oT cekTop "6aHKK" EUR 645.25 690.84 692.57* 688.11
MpuTterkaBaHu OT ApYyru ceKTopu EUR 155.85 155.58 160.41 164.41
Bbarapcku espoobaurauuu, ¢ duKkcupaHa nvxsa
2.625% EUR 613.29 647.85 659.90 661.91
u c nagex 2027 r., X51208855889
MpuTtekaBaHu oT cekTop "6aHku" EUR 392.37 415.37 414.17* 415.67
MpuTterkaBaHu OT ApYyru ceKTopu EUR 220.92 232.48 245.73 246.24
Bbarapckn eBpoobaurauuu, ¢ puKkcnpaHa nvxsa
3.125% EUR 254.35 259.10 242.91 244.54
n cnagex 2035 r., X5S1208856341
MpuTeskasaHu ot cekTop "6aHKn" EUR 130.63 130.63 132.60* 132.60
MpuTerKaBaHW OT ApYru CEKTOpU EUR 123.72 128.47 110.32 111.94
Bbarapcku espoobauraumu, ¢ pukcupaHa nuxsa
1.875% EUR 592.24 613.38 631.36 632.77
n cnagex 2023 r., XS1382693452
MpuTexkaBaHu oT cekTop "6aHKK" EUR 418.76 439.46 460.67 462.08
MpuTerkaBaHW OT ApYru CEKTOPU EUR 173.48 173.92 170.69 170.69
Bb/rapcku eBpoobauraumn, ¢ puKcmpaHa mxsa
3.0% EUR 343.95 340.21 341.45 340.59
ncnagex 2028 r.,, XS1382696398
MpuTexkaBaHu oT cekTop "6aHKK" EUR 218.79 209.04 209.54 209.08
MpuTterkaBaHu OT ApPYyru ceKTOpKU EUR 125.17 131.17 131.91 131.51
O6wo EUR 3767.15 3979.13 4022.26 3444.19

*-AKmyanusupaHu OaHHU.
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3. EMuncuun Ha OUK, npuTekaBaHM OT NeHCUOHHU GOHA0BE, 3aCTPaxoBaTe/HU
ApyxecTBa u Apyrn Heb6aHKoBN GUHAHCOBU UHCTUTYLLUMU

CnipasKa 3a npumexcasaHume om HebaHKosume (pUHAHCOB8U UHCMUMyyuu 6ba2apcKu
ALK, emumupaHu Ha 6vazapckusa u MKl Wsmoumuk: KOH

NeHcnMoHHM poHaoBe

ane
ne nneo
Bugose ALK Banyra y (8kn. NONC) O6wo
1. UK, emWUTMpaHK Ha 6barapckusa nasap 414 482 54 950 41143 510575
1.1. AUK B nesa BGN 153 826 21160 18 089 193 075
1.2. LK B eBpo EUR 259338 33567 23033 315938
1.3. ALK B Wwatckn gonapu usD 1318 222 22 1562
2. ALK, eMUTMpPaHM Ha MeXAyHapOAHMUTE KanuTanosu nasapun 1389613 117 957 103 256 1610825
2.1.Bbarapcku espoobanraumu, ¢ GuUKcupaHa
nnxsa 2.95% v c nagex 2024 r., XS1083844503 EUR 338735 29217 32833 400 845
2.2.bbarapcku eBpoobavraumm, ¢ pukcupaHa EUR 270314 14531 8141 292 986
nnxsa 2.0% u c nagex 2022 r., XS1208855616
2.3.bbarapcku eBpoobavraumm, ¢ pukeupaHa
nunxsa 2.625% u ¢ nagex 2027 r., X$1208855889 EUR 304812 38891 19767 363470
2.4.Bbarapcky espoobanraumu, ¢ GUKcupaHa 201 7981 40 62
nnxea 3.125% u c nagex 2035 r., XS1208856341 EUR 32018 630 98 0629
2.5.Bbarapcky espoobanraumu, ¢ pukcupaHa
nnxsa 1.875% u c nagex 2023 r., XS1382693452 EUR 242533 28025 25298 295 860
2.6.6barapcku eBpoobavraumm, ¢ pukcupaHa EUR 201 200 6659 9176 217 035

nnxsa 3.0% n c nagex 2028 r., XS1382696398

3abenexka: [JaHHUmMe ca 8 xusn.n8. kem 31.08.2017 2.; YI1®d — YHusepcaneH neHcuoHeH ¢poHO; MNP — MpogecuoHaneH neHcuoHeH ¢oHO; AMP — [lobposoneH
neHcuoHeH ¢oHd; ANPrIC — [JobpososneH neHcuoHeH hoHO Mo NPoghecuoHaMHU CXemu.

CI'IpGBKG 3a rnpumexcaseaHume om HebaHKoBUME d)UHGHCOBU UHCMmumyuyuu 6'bf120pCKU

AUK, emumupaHu Ha 6vazapckusa u MKI W3mouruk: KbH

3acTpaxoBaTeniHM ApyrKecTBa

Buaose ALK Banyta 0Ob6w,03acTpaxoBaTenHu YusortosacrpaxosarenHu 06uwo
1. ALK, emuTUpaHK Ha 6barapckua nasap 420078 292 127 712 204
1.1. AUK B neBa BGN 355447 140 821 496 268
1.2. AUK B eBpoO EUR 64 189 147 272 211461
1.3. ALK B watcku gonapwm usD 442 4034 4476
2. ALK, eMUTUPaHM Ha MeXAyHapOAHUTE Na3apu 211 880 259 117 470997

2.1. Bbarapcku eBpoobanraumm, ¢ GuKkcupaHa

nnxea 4.25% wn ¢ nagex 2017 r., XS0802005289 EUR 35058 13341 68 399
et .95 € g 2024 1. XSHOBSEAASE EUR 47166 7% 1179
et 2.0 € g 205 o XS19OBESBLE FUR 5589 3117 8706
Pies 2,635 n ¢ mago 303 1, XS1208855289 EUR 4385 302 ese
s 31355 n ¢ oo 3095 £, XS108B8341 EUR 4248 100618 104865
s 18755 n ¢ oo 305 £, XS138360%452 EUR 15 865 13052 28
2.7.6bnrapcku eBpoobavraumm,c dukcupaHa EUR 37570 18 894 56 463

nnxsa 3.0% v c nagex 2028 r., XS1382696398

3abenexka: JaHHume ca 8 xun.nse. kem 31.03.2017 2.
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CnpasKka 3a npumexcasaHume om HebaHKosUMe d)UHCIHCOSU UHCmumyuyuu 6'b/720pCKU

LUK, emumupaHu Ha 6vazapckua u MKl Wsmounuk: KbH

Apyru He6aHKOBU PUHAHCOBU UHCTUTYLUU
Bugose ALK Banyta (vHBeCcTULMOHHM NocpegHUUM n KUC)*
1. AUK, eMUTUpPaHK Ha 6barapckua nasap 5175
1.1. ILK B nesa BGN 5168
1.2. AUK B waTtckm gonapm uUsD 7
2. UK, emnUTUpaHM Ha MexayHapoaHUTe nasapu 1662
2.1.Bbarapcku eBpoobanrauuu, ¢ pukcupaHa EUR 1662

nnxea 2.95% m ¢ nagex 2024 r., XS1083844503

3abenexku:

JAaHHume ca 8 xun.ne. kem 31.03.2017 2.;

KUC - KonekmugHU UHBECMULUOHHU CXeMU, KOUMO Cba/aacHO 6612apCKOMO 3aKOHO0amescmeo ca UH8eCMUYUOHHUMe
Opyxcecmsa om omeopeH u 3ameopeH mur u 002080pHU hoHOo8e;

* [laHHUMe ce omHacam camo 3d UHBECMUUYUOHHEH U Mbp208cKU nopmeelin Ha HebaHKosuMe UHBECMUYUOHHU MOCPEOHUYU.

4. Pazmep, CTPYKTYpa U AMHAMUKA HA ABPMKABHUA U Abp)KABHOrapaHTUPaHUA OAbAT.

LbprHaseH u 0bpHasHO2apaHMUPAH 0bse, MAH. espo

KbmMm Kbm Kbm KbM Kbm
31.12.2016r. 31.03.2017r. 30.06.2017 r. 31.07.2017r. 31.08.2017r.
[AbprkaseH gbnr*
BbTpeleH AbpaBeH AbAr 3438.2 3137.5 3243.8 3289.0 3288.9
5!0;,.)5(;25’ EMUTVPaHY 33 GUHaHCMPaHe Ha 3385.8 3102.6 3210.0 3255.8 3255.8
pedllc;’,)t'l,wL:K, eMUTUPAHU 33 CTPYKTYpHaTa 524 319 338 323 331
BbHLeEH gbpKaBeH Abar 9728.1 9706.7 9640.4 8689.2 8687.4
I. O6avraumm Ha MKN 7587.0 7587.0 7587.0 6637.0 6637.0
1. 3aemn 21411 2119.7 2053.4 2052.2 2050.3
0610 AbpKaBEH AbAT 13 166.3 12844.2 12 884.2 11978.3 11976.3
06wwo gbpskaseH abar /BBI (8 %) 27.8 25.9 25.9 24.1 24.1
[bprkaBHOrapaHTUpaH AbAr
BbTpelueH AbpKaBHOrapaHTUpaH Abar 33.6 35.6 35.1 34.9 34.9
BbHLeH AbpaBHOrapaHTUpaH Abar 821.9 867.0 994.1 1020.5 1004.9
0610 LbpsKaBHOrapaHTUPaH AbAr 855.5 902.5 1029.2 1055.4 1039.8
0610 AbprkaBHorapaHTupaH avar /BBI (B %) 1.8 1.8 2.1 2.1 2.1

* - [dvpraser Ovne” e dvaebm noem no peda Ha 344

3abenexKu:

1.Pasmepbm Ha 0bs12a e 0 HOMUHQ;

2.3a us4ucneHUAmMa ca u3non3eaHu 0aHHu 3a 6BIM 3a 2016 2. — 92 635 maH.n8.(HCU) u npoeHo3HU daHHu 3a 2017 2. — 97 156 mnaH.ne.(M®);
3.MpeusyucaeHuemo Ha 0'bs2a 8 espo e Mo UeHMpPAaHUsA Kypc Ha bHB 3a cbomeemHume 8aaymu KoM Kpas Ha CbomeemHume rnepuoou;

4. laHHUMe 3a nocnedHus mecey ca npedsapumesnHu.

AbAr U TAPAHLMM HA NOACEKTOP ,,LLEHTPAJ/IHO YNPAB/IEHUE”
MeceueH 6toneTuH / asryct 2017 r.

ISSN 2534-8671

WHpopmauuaTa, nybankysaHa B 6loneTnHa, Moxe ga ce nosi3ea bes
CreumnanHo paspelleHne, eJMHCTBEHO C U3PUYHOTO NO30BaBaHe Ha
M3TOYHMKA.

MMWHUCTEPCTBOTO Ha GUHAHCUTE
avperums ,[bprkaBeH abar”

Ten.: +359 2 9859 2464, +359 2 9859 2468
http://www.minfin.bg/bg/statistics/20
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