_ IOKJAZL
3A IEMHOCTTA HA “BPAHA” EAJl

kbMm 30.06.2017 roaguna |

3a mppBoTO ImectMeceyre Ha 2017 r. MOXe Ja ce Kaxe, 4ye He ca HacCTBIW/IH
CEpHO3HM TNPOMEHM B 3aKOHOLATEJICTBOTO HJIM  ChIICCTBEHHU counalmm
MaKpPOMKOHOMHYECKH W TOJIUTUYECKH ChOWUTHUS, KOMTO J1a OKakaT BIUSHHUE B ‘pxy
neiiHocTTa Ha ,,Bpana“ EAJl. He ca Hamuie U npUpOIHO-KIMMATUYHU SIBJICHHS C
HEraTUBHO JelcTBUE. PBKOBOACTBOTO Ha APYXKECTBOTO € C HEIMIPOMEHEHH CBCT%IB 51

KJIFOYOBH IMO3UMLIKMHU B II€PCOHAIA MY. 1

Ksm 30.06.2017 r. ,,Bpana” EA/] peanusupa npuxoau OT Ol€paTHBHA aeﬁno{:T v
HaTpylBaHe OT Ha4YaJOTO Ha TroJWHaTa Ha obma crodHocT 538 Xui. 7B
CBIIOCTaBEHH ChC CHIIMTE 3a Moayroauero Ha 2016 r. — 330 xuu. 1B., Te NOKa3BaT
3HAYUTEJTHO YBEJIMYEHUE, KOETO C€ IbJDKM Ha U3BbPUICHH nponam6n! Ha
IBITOTpaiinu aktuBM. B kpas Ha touu 2017 r. ,Bpana” EAJ] mpuxitousa che
CYeTOBO/IHA 3ary6a B pasmep Ha 147 xui. 8. Kato uso ce 3amassa CTpyKTyparta
Ha MPUXOJUTE U Pa3XOOUTE B BaTa OTYETHH IIEPHUOJA. |

A. AHaliu3 Ha (bI/IHaHCOBO-I/IKOHOMI/I‘{eCKOTO CbCTOJAHHUC

1. [TPUXOJIU

Kbm 30.06.2017 r. peanusupaHuTe OT OMepaTHBHA IEWHOCT NMPUXOLH Ha
“Bpana” EAJ] B pa3mep Ha 538 XHII. JIB. C€ pasNpeAessT 10 CJICAHUS HAaUKH:

1. ITPUXO AN
Ne HeTeH npuxoa 30 toHuM 30 toHmM
2017 2016
1 Mpuxoau oT npogaxba Ha NpoAyKLUUS 108 136
2 Mpuxoau ot npogaxba Ha IMA 222
3 Mpuxoau oT npogaxba Ha ycnyru 2
4 Mpuxoan oT Haemu 92 91
5 . Cymu C KOpEKTUBEH XapakTep \
BT.u.:
-yBENIMYEHWNE Ha 3anacute oT NPoAYyKLMs 19
¥ HE3aBBPLUEHO NPOU3BOACTBO
-pasxoau 3a npugobueaHe Ha akTusu 22 31
NO CTON@HCKN Ha4uH
O6LL0 NPUXOAMN OT onepaTuBHa AeHOCT 465 258
6 Mpuxoan OT uHaAHCUpaHUs 73 72
O6uwo npuxoau 538 330 |
7 M3BbHpeAHW Npuxoau ‘
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KakTo ce Bwkga oT Tabnuiara, NPUXOAUTE OTHOCHUTEIHO C€ 3amas3BaT B
CpaBHEHHe C IBPBOTO Holyroaue Ha 2016 r. ¢ M3KIIOYCHHE Ha NPUXOIUTE OT
JIMA.

Karo mnpeanpusTie ¢ MPOM3BOACTBEH NPOGHI €IWH OT Hal-BaXHHUTE
eJleMEHTH Ha HEroBds OTYET 3a JOXOAUTEe ca MNPUXOAUTE OT Mpojaxda Ha
nponykuus. Kem 30 ronu 2017 r. TeXHUAT CTOMHOCTEH 00OeM JIEKO € CrajHall
CIIPAMO MHHalaTa rofdHa ¥ Bb3aM3aT Ha 108 xwmi. jB. TsxHara CTpyKTypa ce
dbopmupa OT:

30 voHu 2017 . 30 toHu 2016 .
XUBOTHOBBLACTBO 108 xun. nB.. 136 xun. ne.
Kpasegepma 68 xun. ns. 70 xun. ne.
CsuHepepma 28 xun. ne. 46 xun. ne.
Osuegpepma 11 xun. ne. 9 xun. ne.
Mmuuegpepma 1 xun. ne. 2 Xxun.ns.

108 xun. n.. 136 xun. ne.

PacTeHHeBBACTBOTO € 0e3 MPUXO Mpe3 HACTOSIIMs OTYETEH MEePHON, a KbM Kpasd
Ha toHHU 2016 1. ca oTueTeHHW 9 XWUIl. JIB. IPUXOJIU OT HEro.

2. PA3XOJHU

Pasxomute 3a omeparuBHa aeiiHocT kbM 30.06.2017 r. ca 684 xumi. nesa.
TaxHOTO pasnpejiesieHre 0 HKOHOMUYECKH €JIEMEHTH M3IJIXKa TaKa:

Ne Pasxoau 3a obuyanHaTa AenHocT 30.06.2017 r. 30.06.2016r.
1 Pasxoau 3a cypoBvHM 1 Matepuanu 149 152
2 Pasxoau 3a BbHLUHK ycnyru 120 352
%) Pa3xoaun 3a amopTu3aumm n obesLeHku 10 10
B.T.u.: -pasxogu ot obesLieHka
4 Pa3sxoau 3a nepcoHarn u OCUrypoBKu. 201 204
5 Opyrv pasxoau 204 83
B.tu.:
- 6an.c-CT Ha npogaaeHn. AKTUBY 17 3
6 CymMun C KOPEKTUBEH XapakTep
B.T.u.:
- HamanseaHe Ha 3anacuTe OT NPOAYKUMS
1 HEe3aBbpPLUEHO NPOU3BOACTBO 13
- Apyru 0
060 pa3xoam 3a AeUHOCTTa 684 814
Pa3xoau 3a NUXBU U Apyru puHaHCOBU 1
pa3xoaum
0610 pa3xoau 685 814
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Pa3xonure 3a BHHIIIHU yCIIyTH Oene)xaT 3HAUYMTEIIHO HaMaJIeHHUE B CpaBHth[/IC

C Ipeaxoanara roanHa, KoeTo CC OBJIDKH Hali-Be4e Ha IOo-MaJIKus pa3Mep pa3x0[hp1
3a aIBOKATCKH YCIIyT'H. ‘

|

3. DPUHAHCOB PE3VJITAT [0 JEUHOCTU ;

;
I[IspBo TpsAGBa ma ce orOenexu (GakThbT, Ue Mpe3 MbPBUTE IIECT Mecela Ha
2017 r. HAMA 3aKPUTH WM HOBOOTKPUTH JeHHOCTH. 32 [a ce MPOCIeu BIUSHUETO
UM BBPXY (PMHAHCOBHS pe3yiTar Ha ,Bpana” EAJl, e HeoOX0MMMO NPUXOAUTE OT
npofax6u ja ce aHAIM3UPAT U IO (YHKIMOHAIEH MPHU3HAK. OO6mio 3a BCUYKH
NEHHOCTH (PMHAHCOBHAT pe3yJTaT [0 METOJa Ha MpsKara CeOECTOMHOCT €
oTpuiaresie. [T0JOKXHUTEIHU ca caMO pe3yJITaTUTe OT HaeMHUTE U npoaaxouTte Ha
IMA.

HenrHoctn Mpuxoau ot CebGecTonHOCT ®duHaHcoB 3ary6u ot DUH.
Ha pesynrtart pesynrar
npopaxou npoaax6urte OT Npoaaxou ympenu no Hanpasn. |
XUBOTHU
PacTteHneBbACTBO
YK1BOTHOBBACTBO 108 448 199 521 -91 073 9 827 -100 900
Kpasegepma 68 160 106 177 -38 017 1504 -39 621
CeuHegpepma 28 417 55 921 -27 504 6994 -34 498
Osuegepma 11158 28625 -17 467 1227 -18 694
Mmuuegpepma 713 8798 8085 102 8187
Yenyru 2000 2000 2 000
Opyrv (AMA) 222 100 13336 208 764 208 764 3
Haemu 92 379 92 379 92 379 5
Oo6wo 424 927 212 857 212 070 9 827 202 243 }

KakTo ce BMKIa OT TabIHIaTa, MPOM3BOJACTBEHUTE NSHHOCTH ca ryOeru.
PacTeHHEeBbACTBOTO, YUATO POJIs 0 roJiiMa CTENEH € CBbp3aHa ¢ B’preHJH(’%)TO
notpebeHre Ha JKMBOTHOBBACTBOTO BBB ,Bpana” EAJl, HAMa MpWHOC B
npoakGuTe Ha APYXKECTBOTO MPE3 TO3H OTUETeH nepruoa. Tosa mecTmecedne HaH-
roJisiM € JeTbT Ha MPHXOQuTe OT mpojaxoda Ha JIMA, kouto ca 52.27% B obuus
cToMHOCTEeH 00eM Ha MpHXoauTe. Bucoka e peHTaOMIHOCTTa U Ha IPUXOMIATE OT
Haemu — 21.74%, HO MpoOIEMBT €, Y& ce POpMHpaT B3eMaHMs, KOUTO ca prz.‘[FHO
crbupaemu. T. e. reHepupa ce medainba, HO HE M IOCTHIVICHAS KaTo napuyeH
TOTOK.
AHaM3BT MO-HATATBK MPOABIKaBAa C BBIIPOCAa JIOKOJIKO TOTYUEHHUST
pe3yJITar € B ChCTOSIHUE J1a TIOKPHE aIMUHUCTPATHBHUTE PasXOAH Ha pYyXKECTBOTO,
KOMTO 10 TO3W MOMEHT O0siXxa H3KIIOYeHH OT (OpMHUpaHETO Ha npsnc?aTa
ceOecTOMHOCT. 3a pa3rieKIaHus IEPHO Te UMaT CIIEIHUS BUL: |

[

Cuabpxanue ( naunuTe B 0JHATA TAGIHUA €A NPEICTABEHH B JIeBa)

ALMUHUCTPATUBHU pasxoau B T.4. 100.00% 421 451 ;
TexHonoruiyeH 6pak
AmopTuaaumu 1.10% 4 668
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paxaaHcku forosopm 1.54% 6493

Peknama 0.15% 632
MeToguyecka nomoL, xoHopapu 13.73% 57 880
KaHuenapcku matepuanu 0.24% 1017
CouwmanHu pasxoau 0.56% 2 350
TenedoHHM pasxoau; 0.67% 2800

Iuxsu, rnobwu, pasHocku gena 36.14% 152 305
Tpynosa meanumHa 0.13% 500

TekyLy pemMoHT 1.23% 5163

lopueo v noaapbxka asTomMobUnM 2.79% 11 764
CneuvanuanpaHa nutepatypa 0.02% 104

[Opyru pasxogu 0.03% 150

[Opyrv matepuanu 0.54% 2291 '
OxpaHa 2.59% 10 900 }
3annatu 27.88% 117 493 ;
Ocuryposku 5.57% 23 461 '
OaHbum v Takew /ekn. 3MAT/ 3.98% 16 783
[p.BBHLWHK ycnyru 1.11% 4697 |
DUHaHCOBYW NPUX0AW / pasxoau; -544

Mpuxoau oT puHaHCMpaHus; 73 498

ﬂpVIXORVI OT OTNUCBaHE Ha 3abIMKEHUS,

HeTeH chuHaHcoB pe3ynTaT npeaun gaHbum: -147 135

2. CyeroBoneH 6ananc kbm 30.06.2017 r.
|
CueroBoanusar Gamanc Ha “Bpana” EAJ[ kem 30.06.2017 . 3arnasBa
CTPYKTypaTta Ha aKTHBUTE W [aCHBUTE, KaKTO M TPaJAULUOHHUTE nponopuhn
MEXIy CpeicTBaTa Ha (upMaTa KaTO MaTepHUaTHO-BEIIeCTBEHO U3paxKeHHe u
TEXHUTE U3TOYHHIH:

AKTHBH
( B xuj1. eBa ) |
CuabpxkaHue 30 toHu 31 pekemBpu ‘
2017 r. 2016 r. ‘
|
1.[0bnroTpanHn matepuanHu akTMBn 11816 11 828 ‘
2. 0bnroTpaiHy HemaTepuanHu akTMBm
3.[1bArocpoyHN GUHaHCOBM aKTUBM 14 20
4.0TCpodeHn aaHbLUM
5.Matepuanuu sanacu 182 178
6.B3emaHus 176 224
7.MapuyHn HanuyHoCTM 5 23 |
8.Pasxoau 3a 6baewm nepuoau
O6uwo: 12193 12273

B ralmuuara mearorpaiiHuTe MaTepuanHH aKTHBH ca oTpaseHu n:o
OanaHcoBa CTOMHOCT, T. €. HAMAJICHH C HAYMCJIEHATA aMOPTH3alMs 10 MOMEHTA.
Kakro ce Bwima ot Tabnuuara, Te dpopmupar 96.91% ot obmara croiiHOCT Ha
AKTUBUTE Ha ApYXKecTBOTO. Pasrmexanu no-meraiinno, JIMA Ha “Bpana” EAT
UMaT CIeIHHS BH]I: |

|
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1.0bLnroTpaHn matepuaniu akTueu 30 oHM 31 pekemBpu

2017 r. 2016 r.

1.1.3emu (TepeHu) 11 451 96.91% 11 459 96.88%
1.2.Crpaav ¥ KOHCTPYKLMK 104 0.88% 108 0.91%
1.3.MawwuHu n obopyaBaHe 73 0.62% 79 0.67%
1.4.CHOpBXKEHUA 1 ApYTY 174 1.47% 168 1.42%
1.5. MNpepocTaseHnu aBaxcu v JMA B npoLiec Ha 14 0.12% 14 0.12%
narpaxaaHe

11 816 100.00% 11 828 100.00%

KoM 30.06.2017 1. 96.91% oT BCHYKH IBJITOTPaiiHH MaT€pUaIHK aKTHBU Ha
IPYXKecTBOTO ca 3eMH. B cpaBHeHHE C NPEIXOAHATa rojuHa TO3W MPOLCHT ce
3ama3Ba B CHIIATE TPAHMIM. B roiasmara cd 4acT aKTHBUTE B APYXKECTBOTO HE CE
W3MON3BAaT MPAKO B OCHIIECTBABAHUTE OT HEro NEHHOCTH. OtnenHo OT TsX,
HaeMuTe Ce reHepupar OT APYyrH — T. Hap. MHBECTHMIMOHHM HMOTH, KOWTO B
Gananca purypupar karo GHHAHCOBH aKTHBH. AKO NPECMETHEM MOKa3aTelsd ob1a
penrabunHocT Ha JIMA, T. €. KakBa nedaioa ce ch3aasa OT BCEKH JIEB, WHBECTUPAH
B IBATOTpaiiHM aKTHBH Ha JPYXECTBOTO, INE BUAUM, 1€ CTOWHOCTUTE MY
rpaBUTHpaT KbM HyJa.

MarepuanauTe 3amack (182 Xxwun. JB.) MMaT TEKyIl XapakTep. Tsxunara
ctoirocT kbM 30 roHm 2017 r. Ieko e HapacHana cipsmo 31 JekeMBpH 2016 r.
(178 xun. nB.). IlapuuHuTe CpeacTBa Ha Gupmara B Kpas Ha pasrekKIaHHs
MeprHoj ca S XMl JIB. NPM HAIMYHOCTH 23 XMIL. JIB. B Kpad Ha 2016 r. Haii-
roJieMHTe IUTALaHKs [IPe3 TO3H NEPUO/I ca KbM aIBOKATCKH Py KECTBA.

Bsemanwusita Ha “Bpana” EAJl xbM 30.06.2017 r. oTHazar B 4actra
,.CbleOHM U IPHCHIIEHN B3eMaHus" 3apajyl BJIA3JI0 B CHIIA ChIeOHO pELIEHHE T10
3aBe/IeHO 1eN10, a B3EMAHHATA OT KIMEHTH Ce 3ara3Bar (C JISKO NOBUIIICHHUE), T
KaTO HAMa CKJIFOUEHH HOBH JIOFOBOPH OT Ha4ajo0TO Ha roJIMHATa U HAMA
CBHIIECTBEHH NPEUKH MPU CHOUPAHETO UM.

Bua B3emaHe 30 toHu 2017 1. 31 pekemBpm 2016 1.

B3emaHusa OT KUEHTYU 108 61.36% 99 44.20%
CbaebHU 1 NPUCBAEHN B3EMAHUSA 36 20.46% 36 16.07%
JlaHblUu 33 Bb3CTaHOBABAHE 58 25.89%
PasueTu ¢ HaemaTenu 29 16.48% 30 13.39%
Opyru 3 1.70% 1 0.45%
O6uwo: 176 100.00% 224  100.00%

CoOCTBEH KanuTajl U ITaCUBHU
( B xu1. n€Ba )

CbabpxaHue 30 oHK 31 pekemBpU

2017 2016 r.
1.0cHoBeH kanutan 3181 26.09% 3181 25.92%
2.Pesepsu 9700 79.55% 9706 79.08%
2. ®duHaHCOB pe3ynTaT, B T.4
- OT MUHaNM roauHn -3018 24.75% -2 081 -16.96%
- OT TekyLiarta roauHa -147 1.21% -943 -7.68%
3.MpoBn3nn 1 CPOAHU 38ABIDKEHNA 3 0.03% 2 0.02%

4.3apbmKeHuns
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- ABbArOCPOYHU 0 0.00% 0 0.00%
- KPaTKOCPOYHM 2472 20.27% 2 406 19.60%
5.Mpuxoan 3a 6baeLmM neproan 2 0.02% 2 0.02%
O6uwo: 12 193 100.00% 12273 100.00%

B cTpykTypara Ha coOCTBeHHs KamuTan IpeoOiagaBar pesepsute (79.55%
OT CTOMHOCTTa Ha obwmaTa cymMa Ha GajaHca Ha GUpPMara), H3TOYHHK Ha KOUTO ca
NIPEOLICHKH Ha IBATOTPaiHH MaTepHanHu akTHBH (JIMA), OCHOBHO 3ammcaHuTe B
Oananca 3eMu.

Kpatkocpounnte 3abmkenus HMar ciieHaTa CTpyKTypa:

Bu,q 3agbimKeHue 30 1oHKM 2017 . 31 nexkemspu 2016 r.

My6nunyHm 3agbmKeHus 39 1.58% 24 1.00%
-KbM OCUrYpUTENHU opraHusauunm 13 0.53% 13 0.54%
-faHbk no 344001 3 0.12% 3 013%
-AaHbk no AMATC 23  0.93% 8 0.33%
KbM goctaBunum 1 nonyyeHn aBaHcu 1587 64.20% 1921 79.84%
KbM nepcoHan 33  1.33% 21  1.04%
[pyrv 3agbmkeHns B T.41CnO: 813 32.89% 436 18.12%
- 3a4BbMKEHUSA MO ThProBCKU 3aeMM 772 31.23% 382 15.88%
- 3agbnxeHus 3a NUXBM 2 0.08% 2  0.08%
- Opyrv kpeguTopm 39 1.58% 52 2.16%
O6uwo: 2 472 100.00% 2 406 100.00%

Kparkocpounute 3anbimkennst Ha “Bpana” EAJT kbm 30.06.2017 r. ca 2 472
Xui. yieBa. Te oOXBamar 3aabKeHHs KbM JOCTABYHIA B pa3smep Ha 1 036 xu. ns.
W Toy4eHu aBaHcH 3a 551 xuit. niB. (64.20% ot Bcuukm). CrenBar TBPrOBCKHTE
3aemu (31.23%). 3agbkeHHETO 110 TAX B pasMep Ha 772 XUIL. JIB. ce dopmupa or
nojry4yeHu 3aemu ot ,,Boampoexkr” EAJI ¢ ocrarbk 282 xui. JIB., OT ,,3€eMHHBECT",
3a 330 xun. neBa m ot OrosamanmHo mBpXKABHO npeanpustue — 160 xui. JB.
[loracsiBaHeTo Ha 3aabIKEHUSTa KbM »Bommnpoekt* EAJl 3aBUCAT OT ObIELIOTO
peliaBaHe Ha ChICOHHTE Jieaa Ha PYIKECTBOTO, HO MOPAIH TOBA, Ue KPEIUTOPBT €
B JIMKBHIALMA, CBUMMAT € MOKa3aH B OanaHca KaTo KpaTkocpoueH. IIpes
pasriexaanus NepHo.l HiMa CKIIFOUYEHH HOBU JJOTOBOPH C JOCTABYHUIIH.

3a aHaIM3UpaHMs NEPHOJ CTPYKTypaTa Ha COOCTBEHMS KaIMTAll (ocHOBeH
KaluTasl, Pe3epBy, nevandy u 3ary0M OT MHHAIX TOJMHM M OT TEKYLIHs OTYeTeH
MEepHOJ) Ce 3ama3Ba OTHOCHTEIHO IIOCTOsIHHA. B cpaBHeHue ¢ Kpas Ha MHUHaJIaTa
FOMHA KpaTKOCPOYHMTE 3abJDKCHUS ce 3amasBaT. JJOKOJIKO Te ca HOPMAIHH 3a
pasriexaanus MEpUOa HHU JAaBa MHGOpMALUs KOehHUUEHTHT 3a JHKBUIHOCT.
[Tocpencrsom Hero, cpaBHsBaiiku 06OPOTHHUS KaruTal Ha »Bpana” EAJI (Hanu4yHu
MapH, CTOKH W B3e€MaHMs) C KPAaTKOCPOUHHTE # 3aIb/KEHHS, M3PA3eHO Karo
CBHOTHOLICHHE, BHXKIAaM€ JIOKOJKO € CTa0WIHO (DMHAHCOBOTO CBHCTOSHHE Ha
APYXKECTBOTO. B MexIyHaponHaTa MpaKTHKAa CTOMHOCTHTE HA IIPHIATAHUS TYK
koepuument Current ratio B muHTepBaza ot 1.5 10 2 ce 0COUBA KATO ONTUMANICH.
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CbabpxaHue 30 toHu 31 nekemBpu 31 nekemBpu

2017 . 2016 r. 2015r.
KpaTkocpoyHu akTueu 363 425 1508
KpaTkocpoyHu 3aabmkeHns 2472 2 406 2 310
JlnkBngHocT 0.15 0.18 0.65

Pesynrarture xbm 30.06.2017 r. Moxe 1a ce OMpeNENAT KAaTo AOCTATBYHO
PHCKOBH IO OTHOIIEHHE Ha IUIATEKOCIOCOOHOCTTa Ha JpyXKecTBOTO. Ilpes
TIOCJIEIHUTE TOAVHH JIMKBUTHOCTTA My HE MOXeE J]a JOCTUTHE IOPH €UHHMIIA, KOETO
Ja MOKaXe IOHE HSIKaKBa 00€3MeYEHOCT Ha KPaTKOCPOYHHUTE 3aIbJIKEHUS C
KpaTKOCPOYHH aKTHBHU. VM Ka3aHO C Jpyrd AyMH, 3a pasriie)kIaHHs [EPUOJ Ha
BCeKU | JieB 3a1b/uKeHUe ApykecTBOTO uMa 0.15 JIB. KpaTKOTpalHU aKTHUBH, KaTo
ce 3a0elsI3Ba CEPUO3EH CIa/l B MOJIOXKUTEIHATA TeHAeHnus oT 2015 roauHa Hacam.

B toBa cberosnue “Bpana” EAJ] me npoabiokaBa [1a W3MMTBA 3aTPyIHEHHS
Ja pa3sBUBa U pa3IIUpsiBa CBOUTE AEHHOCTH, KAKTO U Ja OOCIY)KBa TEKYIIUTE CH
3aIbJDKEHHS KbM KPEAUTOPUTE.

[lo oTHOLIEHHE HAa OCTaHANUTE PHCKOBE, IIPEl KOUTO MOXe Jia ObJie H3MPaBEHO

apyxectBoto npe3 2017 r., ppKOBOJACTBOTO M3pa3siBa CJIEIHOTO MHEHHE:

- He ca HayMie MaKpOMKOHOMUYECKH H TIOJIATHYECKH PUCKOBE

- Hsma BamyTHU pucKOBe

- He cpimecTByBa TUXBEH pHCK

- /Jlpyr OCHOBEH PHCK € CEeKTOPHHUST, KOMTO € CBbp3aH C KOHKYPEHLHUSATa B
OTpaciiuTe, B KOMTO JpY>KECTBOTO OIEpUpa: CEeJICKO CTOMAHCTBO -
’KUBOTHOBBJCTBO M PAaCTEHUEBBICTBO, KbBJETO KOHKYPEHIHSITAa € MHOI0
rojsiMa M ce 3acuWiBa HenmpekbCHaro. Ha masapa uma 3HauurteneH Opoii
YYaCTHHIIM, BHCOKa CTelleH Ha HMH(OPMAIMOHHA 00€3Me4YeHOCT M HHUCKa
CTENeH Ha CTaHAapTH3UpPaHOCT. BbB Bpb3ka ¢ TOBa APY)KECTBOTO TPYIHO
MOJKe J1a OIpeIe/isa LEHH 3a CBOUTE IIPOIYKTH, ChIIECTBEHO pa3jinyaBallli ce
OT T€3U Ha KOHKYPEHTHTE.

- bu3Hec puckbT 0Tpa3sBa HeONpeIeNeHOCTTa Ha JOXOANUTE, KOSITO MPOU3THYA
OT XapakTepa Ha JeHHOCTTa Ha ApPY>KECTBOTO M OTpachiia, KbM KOHTO
npuHauieku. CuHaTa KOHKYpPEHLHUS B OTpachja MOXeE Ja Ce OTpasu
HEraTHBHO BbpXY NpUXoauTe U nevanbdara Ha “BPAHA” EA/L.

Kowyr Neg
2) 951 56 47
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