AHAJIN3

3A JEMHOCTTA HA HUMCM-EOOA
3a nepuoga 01.01.2017 -31.03.2017 roa.

Mpe3 otyueTHus nepuoa, HAMCM EOO/, e u3BbpLIBano AeNHOCT KaTo OpraH
3@ OueHsiBaHe Ha CbOTBETCTBMETO HA CTPOUTENHUTE MPOAYKTU B
cboTBeTcTBMuE C pa3peweHns N2 CPR 01 - NB 1950 ot 30.04.2014 r.; nuue
3a OLEHsIBaHe Ha CbOTBETCTBMETO Ha CTPOUTESTHU MPOAYKTU C HALMOHANHUTE
nanckeaHms - paspeweHne N2 POCCI 03 or 15.09.2016 r.; nuue 3a
n3aaBaHe Ha H6bArapcko TEXHUYECKO oAobpeHue 3a CTPOUTENHU MPOAYKTU —
paspeweHne N2 BTO 02 ot 16.09.2016 r. n kato nabopatopusi 3a
M3NUTBAHE Ha CTpPOUTENHM NpoaykTH, akpeautupaHa ot A BCA no BAC EN
ISO/IEC 17025 c peructpaunoHeH N2 47 J1N .

B nepuopga 01.01.2017 r. — 31.03.2017 r. ca uns3gaaeHu:

1 EC ceptudukath 3a NpoayKTM N CUCTEMU 3a NPOU3BOACTBEH KOHTPON -
14 6pos;

2 CepTndukaT 3a NPoAyKTU U CUCTEMU 3a MPOU3BOACTBEH KOHTPOJI MO
HYPBCICPE (BG ceptucdukatmn) — 4 6pos;

3 MpoTokonM OT onpeaensiHe Ha TWMa Ha MNpodykTa no cucrteMa 3 — 8

6pos (N0 XapMOHU3MPaAHW CTaHAAPTW);

OTMeHeHu cepTudmnkatn — 13 6post CbC 3aMsHa

MpoBeaeHn ca 23 6post OAUTN Ha CUCTEMU 3@ MPOU3BOACTBEH KOHTPOJI

HanpaBeHu ca M3NUTBaHUS Ha CTPOUTENHW MPOAYKTU U Ca U3AaAeHU

296 6pos npoTokonu oT AkpeauTupaHaTa nabopatopus

(@) W O AN

Mpe3 oTYETHUS NEpPUOA HE CME UMaNW KOHMAMKT Ha MHTEpPECU C KIIMEHTUTE U
OCTaHaNuUTe N 3a OLEHKA Ha CbOTBETCTBUETO.




AHANIU3
HA ®PUHAHCOBOTO CbCTOAHUE HA ,HUUCM" EOOA, NP.COPUA
or 01.01.2017 r. po 31.03.2017 r.

Npe3 aHanu3upaHua nepuos obLUMST KanuTasnoB pecypc Bb3nuia Ha 670
xun.ne. OT Tax 626xun.ne. unu 93,4% e cobcTeeH kanutan u 44 xun.ne. unu 6,6 %
MacuBu - NpUBNEYEH KanuTasn. B cpaBHeHWe C 6a3ncCHUA Nepuos KanuTanbT € YBENNYEH
c 89x.n8.

MacuBuTe BL3NU3AT Ha 44 X.N1B. U Ca C 24 X.NIB.NO-MaNKo OT NpeaxoaHaTa
roauHa.

EnnH neB ot nacusuTte ce nokpuea ¢ 14,23 nB.COBCTBEH KanuTan,KoeTo e C
6,68 nB.noBeye B CpaBHeHWe C NpeaxoAHaTa roauHa.

OCHOBHUM (pakTOpW OKasanu BAUsSHUE 3a NOAOOPABaHE Ha TO3W MoKasaTes KaTo Usnio
cnpsMo 6a3ncHUA nepuoa, ca: ysenuyasaHe Ha pesepeuTe c 0,49 nyHKTa,yBenuyaBaHe
Ha uH.pe3ynTaT oT Tekyu, nepuof 0,35 NyHKTa W HaMansiBaHe Ha KPaTKOCPOYHUTE
nacueu 5,02 nyHkTa.
Mpe3 aHanu3npaHus Nepuo Apy>XeCTBOTO HSAMA AbArOCPOYHM NacuBM.
EAWH neB OT KpaTKOCPOYHUTE 3aAb/MKEHUs ce NOKPUBA C 3,41 nB.cobcTBEH
0b60pOTEH KanuTan,KoeTo e ¢ 2,98 nB.noseye OT NpeaxoAHaTa roauHa.

EAnH neB oT AbNroTpaHuTe akTMBM ce Nokpuea ¢ 1,32 nB.cobcTBEH
kanuTan,koeto e ¢ 0,26 ne.noBeye OT NpeaxoAHaTa roauHa.

BaxeH p1MHAHCOB MHAMKATOP 3a APYXXECTBOTO € MONOXKUTENTHUAT HETEH
o6opoTeH kanuTan B pa3mep Ha 150 xun.nB. Tol e Hanuue, Tbit KaTo KpaTKoTpalHUTe
aKTUBW NPE3 aHaNM3MpaHUs Nepuoj ca noeeyve OT KPaTKOCPOUYHUTE 3aAb/HKEHUS Ha
ApyXecTBoTo. ToBa npeanonara crtabunHo GUHaHCOBO MOJIOXKEHME.

MNocToAHHMAT KanuTan Ha ,HUACM® EOO/] BkntouBa COBCTBEH KanuTan .
lNpe3 aHanu3npaHua nNepuoa Tou Bb3nu3a Ha 626 xun.ne.u e ¢ 113 xun.nB noseye oT
6asncHua nepuoa. Pasnpepens ce Ha cobcTBeH kanuTtan 626 xun. ns. - 100,00 % .
HeTHua obopoTeH /paboTeH/ kanutan e 150x.1B./pa3nukaTta Mexay KpaTKoTpalHuTe
aKTMBU U KPaTKOCPOYHUTE 3aab/mKEHUS /.

JInkBMAHOCTTA, M3paseHa B KOEULMEHT OT OTHOLLEHUETO HA HANMUYHUTE
KPaTKOTPanHU akTUBM KbM HEMHUTE KPaTKOCPOYHU 3aAb/KeHUs € 4,41 npe3 oTYeTHUS
nepuoa npu 1,43 npes 6a3ncHus nepuoa,KoeTo e ¢ 2,98 nyHKTa noseye.

MnaTexocnocobHOCTTa Ha APYXXeCTBOTO U3MepeHa B koeduUMEHT oT c6opa,
NOJSTyYeH OT KPaTKOCPOYHUTE B3EMAHUSA U NapuYHUTE CPEACTBA, OTHECEH KbM
HaNMM4YHUTE TeKyLn 3aab/keHus e 4,30 npes aHanuaupaHus nepuod npv 1,37 npes
6asuncHua, koeTo e ¢ 2,93 nyHkTa noseye.PaKTopuUTe OKa3anu BAUsHUE 3a Noao6psBaHe
Ha TO3M nokasarten cnpsaMo 6a3ncHUS nepuoa ca:

HamansBaHe Ha B3eMaHuATa ¢ (-0,06) nNyHKTa,yBenuyaBaHe Ha NapuU4HUTE CPeacTBa
1,47 NyHKTa U HaMansBaHe Ha KpaTKOCPOYHWUTE 3aAbikeHus € 1,52 nyHkTa

KoedunumeHTsbT Ha He3abaBHa nukBuAHOCT e 3,30 M NoKassa, ye
APY>XXeCTBOTO MMa Bb3MOXHOCT Aa u3nnatu 329,55% oT KpaTKoCpoyHUTE cn
3aAb/HKEHNS Ype3 NapuyHKU cpeacTsa. B cpaBHeHuWe ¢ 6a3ncHUa nepuos Tosu
rnokasaTen Hamanssa Bb3MOxHocTTa ,HUUCM" EOO/l aa usnaaHe B8
HENMaTeXoCcnocobHOCT B KPAaTKOCPOYEH MNaH.



CbcTosHWe Ha abnra. Mpes 6a3ucHua nepuos 1 nes oT cOBCTBEHUS KanuTan
nokpuea 0,13neBa Abnrose,a npe3 aHanusupanusa 0,07 n..,koeto e ¢ 0,06n8. no-
Ma’siko.

lNpe3 aHanu3upaHusa nepuos ca peanusupadu 149 xun.nBe. Npuxoau ot
obuyaitHaTa AEeNMHOCT,KOETO € noBeYe B CPaBHEHWE C 6a3UCHUS Nepuoa C 5 XUn.JB.
Pa3xoaute 3a obuyaiHa AeMHOCT Npe3 CbluMa Nepuoj Bb3nu3aTt Ha 148 xun.fiB. uam c
19 xun.nB.NO-Manko B CpaBHEHMWE C 6a3nCHUSA Nepuoa.
®UHAHCOBMAT pe3ynTaT OT obuyaitHa AenHoCT e 1 Xun.niB. neyanba,koeto e ¢ 0
XWN.NB. NOBeYe B CpaBHEHWE C PUHAHCOBUSI pe3ynTaT OT AEMHOCTTa U C 24 XUN.nB
noseye ot 6asucHUa nepuoa.

HeTHus puHaHCOB pe3ynTar 3a aHanuaupaHus nepuos e 1 xun.nB.,koeTo e ¢ 0
XWn.nB.noBeye B CpaBHEHWE C UHAHCOBUS pe3ynTaT npeau AaHb4yHO obnaraHe u ¢ 24
XWUn.nBe.noseve ot 6a3ncHUsa nepuoa.

Pasnukata Mexay HETHUS OUHAHCOB pe3ynTaT U U GUHAHCOBUS Pe3ynTaT npeau
AbHbYHO obnaraHe ce ABABa M3nnaTeHus AaHbk no 3KMO,koiTo e 0 xun.ns.npes
aHanusupaHus v 6asucHus nepuoa.

PeHTabunHocTTa e eanH OT Hal-BaXkHUTE NapaMeTpu Ha PUHAHCOBOTO
CbCTOSIHWE Ha APY)XXECTBOTO. TS 0Tpa3saBa NoTeHuMana Ha ApYXeCTBOTO Aa reHepupa u
peanusupa Aoxoaum.

PeHTabunHocTTa, ycTaHOBEHa KaTo OTHOLWWEHWE Ha PUHAHCOBUSA pe3ynTaT oT
AelHoCTTa U pasxoauTe 3a AeiHocTtTa (0,68%) U3passaBa AOCTUrHaTaTa CTeneH Ha
€(EKTUBHOCT Ha pa3xoAuTe,CBbp3aHy C MPOM3BOACTBOTO U peanu3auusTa Ha
ycnyrure.

To3u nokasaTen MMa noAyepTaHo onepaTUBEH XapakTep.Ypes Hero ce
aHanu3upa npeau BCMYKo edekTUBHOCTTa Ha NPOU3BOACTBOTO Ha OTAENHUTE
NpoAYKTU U YCJIyrn ,KOETO UMa BaXXKHO 3HAYEHWUE 3a YCbBBbPLLEHCTBAHE Ha
Npou3BOACTBEHATa CTPYKTypa.

Taka ycTaHoBeHa peHTabunHOCTTa He MOXe Aa XapakTepusupa
edeKTMBHOCTTa OT UANOCTHaTa AeMHOCT Ha hMpMaTa,Ha U3MNoN3BaHETO Ha BCUYKM
pecypcu.ToBa MOXe Aa Ce BUAW CaMO OT PEHTAOUNHOCTTA Ha aKTUBUTE.

Mpe3 aHanu3upaHusa NepUos OTHOLLEHMETO Mexay (UHAHCOBUSA pesynTaT
npeav obnaraHe ¢ AaHbuUu N HETHUTE Npoaax6bm (obwa peHTabunHocT) e 0,67%
npu ( - 15,97%) npe3 6a3ncHna nepuog.

OTHoLEeHNETO Mexay PUHAHCOBUSA pe3ynTaT creq obnaraHe ¢ AaHbuUM U

HETHUS pa3Mep Ha npuxoauTe (YMCTTa peHTabunHoct) e 0,67%.To3u nokasaTen aaea
NO-TOYHa MHPOPMaUMs 3a peanHaTa AOXOAHOCT Ha APYXKECTBOTO,ThbI KaTo OTYMUTa
A3HBYHOTO HpEME,3aLLOTO € BaXKEH YNCTUAT (PUMHAHCOB pe3ynTar.

lpe3 aHanu3npaHus Nnepuos OTHOLLEHUETO MeXAy HETHUS (UHAHCOB
pe3ynTaT 1 oblaTa cyma Ha aktusute e 0,15% cpewty (-3,96% )npes 6a3ncHus
nepuoa.

PeHTabunHOCT Ha COBCTBEHOCTTa € CbMNOCTABAHETO Ha AOXOAMN C BIOXKEHM
cobCTBEHM Napu noa dopMaTa Ha co6CTBeH kanuTan. Taka hopMUpaH To3u nokasaTen
3a aHanusnpaxua nepuoa e 0,16% npu ( - 4,48% ) npe3 npeaxoaHaTa roavHa.

KoetununeHTbT Ha Bb3BpaLLaeMoCT Ha COBCTBEHUS KanuTan HeTHa nedanba
Ha 1 neB cobcTBeH kanutan e 0,002 nB.B cpaBHeHUe ¢ 6a3nCHUSA NEpUOA TO3M
nokasaTten e nogobpeH c 0,046ns..

BaxxeH puHaHCOB MHAMKATOP 3a PUpMaTa € NONOXKUTENHUAT HETeH
obopoTeH kanuTan B pasmep Ha 150 xvn.nB. Tol € Hanuue, Tbi KaTo KpaTKOTpaitHuTe
aKTUBW Npe3 aHaNM3MpaHUa NEPUOA Ca NoBeYe OT KPaTKOCPOUHUTE 3a4b/HKEHUS Ha
APYXeCTBOTO.

Hanuue e 3abaBsHe Ha o6pbluyaeMocTTa Ha MaTepuanHuTe 3anacu ¢ 0,2
AHW.HEraTMBHO BNMSHWE 33 TOBA OKa3Ba YBENMYEHMETO HA CpeaHaTa HaSMYHOCT Ha



MaTepuanHUTe 3anacu,0T KOETO TO3M NokasaTen e BnoweH ¢ 0,3 AHKU,A0KaTo OT
YBEJMYEHUETO Ha NpUXOAUTE OT Npoaaxbu nokasaTtenaT e noaobpeH ¢ 0,1 AHK .
Habntoaasa ce yckopeHue B CbbuUpaHeTo Ha B3eMaHuATa ¢ 1,8 AHu.
HamanaBaHeTo Ha cpefHaTa HaNMYHOCT Ha B3eMaHWUATa HaMansiBa To3u nepuos ¢ 0,9
AHW ,[0KATO OT YBE/NIMYABAHE Ha NPUXOAUTE OT NPOAaXOU HaMansiBa BpEMETPAEHETO C
0,8 anw.
MNpe3 aHanu3npaHua nepuoa 3aab/MKEHUSATa Bb3InM3aT Ha 44X.N1B.,KOETO € Mo-Masnko oT
6asncHusa ¢ 24 xun.n..
PesynTtatute oT aHanu3a Ha ropHUTE NokKasaTenn 3a peHTabUNHOCT NoKa3eaT, Ye Ha
(oHa Ha efiHa 6naronpusTHa KanuTanoea CTPyKTypa v eaHa NpaBunHO noadpaHa
neyenuslla aCOPTUMEHTHA CTPYKTypa Ha Npou3BOACTBOTO U ycnyrute ,HUUCM" EOO/
MMa Bb3MOXXHOCT B CNieABaLLUTE NEPUOAN 3HAYUTENHO Aa Noao6pu edpeKkTUBHOCTTA Ha
WUHBECTUPAHUS Kanma?l.‘)
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