MeXxanHeH aokaja 3a
AeVNHOCTTa Ha bbarapcka

®oHpoBa bopca — Copua A/l
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BBbJ/ITAPCKA ®OHA0OBA BOPCA - CO®UA AL

NMHAUBUAYANEH OTYET 3A ®PUHAHCOBOTO
CbCTOAHUE
kbm 31 mapt 2017 roguHa

31.03.2017 31.12.2016
BGN'000 BGN'000
AKTWUB
Hetekywu aktusu
NmoTwn, mawwmHmn n obopyssaHe 1347 1370
HematepunanHu aktnem 35 40
MHBecTnunmM B AbLUEPHUN ApYy>XKecTBa 40 40
NHBecTMumnmn B CbBMECTHU ApYy>KecTBa 53 53
®uHaHCOBM aKTUBW AbpPXKaHU A0 Najex 4 008 4012
®rHaHCOBM aKTUBM Ha pa3noJsioXeHue 3a npogaxba 2 267 2287
AKTMBW NO OTCPOYEHU AaHbLUM 6 7
Apyrn agbarocpoyHn B3emaHums - -
7 756 7 809
Texkywm akTMBmn
Tbproscku B3emaHus 104 171
Apyrn B3emMaHua 1 npegnaateHn pasxoam 1321 1257
CpouHu feno3nTtn B 6aHKu - -
MapuyHKn cpeacTBa U NApUYHU EKBUBANEHTU 1601 1416
3 026 2844
ObLLO AKTUBU 10 782 10 653
COBCTBEH KAMUTAN N NACBU
COBCTBEH KANMUTAN
OcHoBeH akLMOHepeH KanuTan 6 583 6 583
Pezepsu 3393 3387
HaTtpynaHu neuan6w/(3arybn) 22 44
9998 10 014
MNACUBUA
Hetekywu 3agbmkeHuns
[ bArocpoyHn 3agb/KeHna KbM rnepcoHasna npu 70 70

NEHCNMOHNpPaHe
Macnemn no OTCPOYEHN AaHDBLMN - -



Texkywiu 3agb/mKeHNs

3aAb/KEHNA KbM AOCTaBUMLN N APYTUN KpeamuTopm
3agbkeHns 3a JaHbum

3a,u,bn>|<eHv|;| KbM nepcoHasia n CounanHOTO ocUurypsaBaHe

ObLLO COBCTBEH KAMUTAN N MACUBU

596 426

20 46

98 97
714 569
10 782 10 653




BBbJ/ITAPCKA ®OHAOBA BOPCA - CO®UA AL

NMHAUBUAYANEH OTYET 3A BCEOBXBATHWNA A,0X0/,

3a nepuogaa, 3aBbpwiBaly, Ha 31 mapTt 2017 roguHa

Mpuxogun

Apyrn goxoan oT genHocTTa

Pa3xoau 3a maTepunanm n KOHCymaTMBU
Pa3xoau 3a BbHLUHM YCayru

Pasxoan 3a amopTnsaumm

Pa3xoau 3a nepcoHana

Apyrn pa3xoan 3a fenHOCTTa

3ary6a ot onepaTMBHa geNHOCT

®urHaHCOBKU Npuxoan
®uHaHcoBU npuxoan/(pasxoamn), HeTHO

Meuan6a/(3ary6a) npean AaHbK BbpXy neyanbarta
Pa3xog 3a/MKOHOMMA OT AaHbK BbPXy Nnevanbarta
HETHA MNMEYAJIBA/ 3AT'YBA 3A NMEPUOJA

Apyrv KOMNOHeHTN Ha BceobxBaTHUA A0X0A:
KomnoneHTH, KOonTO HAMA f4a 6B4aT pexkiacugpuympanm B nedanbara nim
3aryb6ara:

MocneaBawn oueHKM Ha NEHCMOHHW NAaHOBE C AedVHMPAHM AOXOAM

KomnoreHTn, konTo morar ga 6w4ar pexkiacugpuympanm B nedanbara nin
3aryb6ara:

HeTHa npomsHa B cnpaBea/ivBata CTOMHOCT Ha GUHAHCOBM aKTUBY Ha
pa3nosioxeHwue 3a npogaxoba

[JaHbK BbPXY J4OXOAUTE, CBBP3aH C KOMIMOHEHTUTE Ha ApYyrvs BceobxBaTeH A0XOA,

KOWTO MoraT ga 6baat peknacubuumpaHu

Apyr BceobxBaTeH A0X0A 3a rOAMHATA, HETHO OT AaHbLMU

ObLLUO BCEOBXBATEH A40XO0OA 3A TOANHATA

[Joxoa/(3ary6a) Ha akumsa (BGN)

31.03.2017 31.03.2016

BGN'000 BGN'000
418 339
11 30
4) (2)
(187) (254)
(28) (32)
(264) (250)
(14) (19)
(68) (188)
46 47
46 47
(22) (141)
(22) (141)
7 4

1) (1)

6 3

6 3
(16) (138)
- (0.02)






BbJ/ITAPCKA ®OHAOBA BOPCA - COPUA A,

NMHANBUAYANEH OTYET 3A NAPUYHUTE NOTOUMA

3a nepuogaa, 3aBbpuiBaly Ha 31 mapt 2017 roguHa

MapuuHn NnoTouM OT onepaTMBHa AEeNHOCT
MocTbnaeHNA OT KIMEHTH

MnawaHms Ha AOCTaBYNLN

MnawaHmna Ha nepcoHana v 3a COLMaNHOTO OcUrypsiBaHe
Bb3cTaHoBeH/(NnaTeH) AaHbK BbpXy nevanbarta, HETHO
MnateHn paHbUM (6€3 jaHbLUM BbpPXY Neyanbata)
lMocTbnieHWa OT B3eMaHe Mo Lecus

MocTbnaeHUs OT ANXBM NO B3EMAHE Mo Lecns

JOpyrn nocrbnaeHuns /(nnawaHms), HETHO

HeTHn napu4yHu noToumn mM3noJsiaBaH B onepatnBHa Ael;IHOCT

MapuyHM NnoTouM OT MHBECTULMOHHA AEeAHOCT

MoKynK1 1 Ha MaWWHW N obopyaBaHe

MocTbnaeHna ot Npoaaxbu Ha MMOTK, MaWnHN 1 obopyaBaHe
MoKynKn Ha HeMaTepuanHN aKTUBM

MoKynKn Ha NHBECTULIMWN B CbBMECTHW NpeAnpuaTUs

MoKynKn Ha MHBECTULMM BbB GUHAHCOBU akTUBM AbPXKaHW 40 Najex
MageX Ha MHBECTULMM BbB GUHAHCOBM aKTMBU AbpPXKaHW A0 Nagex
MonyyeHa nnxBa OT UHBECTULMW BbB PUHAHCOBU akTUBM AbPXKaHU A0
nagex

MocTbnAeHNs OT INXBU U ANBUAEHTU, CBbP3aHN C MUHBECTUL MM BbB
dVHaAHCOBM aKTUBM Ha pa3noJsioXKeHne 3a npogaxkba

MocTbnaeHns oT/nagex Ha NpesoCcTaBeHn A4eno3nT B 6aHKN 1 peno
CAENKWN C UHBECTULMOHHA uen

MnawaHns No npesocTaBeHn Aeno3nTu B 6aHKN C MHBECTULMOHHA Lien
MocTbnaeHns OT ANBUAEHTM

MonyyeHn ANXBM OT NPEeAOCTaBEHM AEMO3UTU N PENO CAENKW C
WHBECTULMOHHA uen

HeTHn napu4yHu noToun OoT UHBECTULMNOHHATa AeﬁHOCT

MapuuHun notoum ot prHaHCcOBa AeMHOCT
MnawaHns Ha ANBUAEHTU

HeTHn napu4yHu noToumn m3noJsiaBaH" BbB ¢W||-|choaa'ra Ae;IHOCT

HeTHo yBeéJInYyeHne Ha NapuyHnTe cpeacTtBa U NnapunyHuTe

31.03.2017 31.12.2016
BGN'000 BGN'000

1056 903

(674) (402)

277) (296)

(151) (250)

(17) (17)

(63) (62)

- (6)

27 27

41 41

180 -

- (32)

248 30

185 (32)




€KBUBaJIEHTUN

MapuyHW cpeacTBa M NAapUYHM eKBMBaNEHTU Ha 1 AHyapu 1416 674

MapnuHKn cpeacTBa M NapUUYHN eKBUBaJIeHTH Ha 31 mapT 1601 642




BbJ/ITAPCKA ®OHAOBA BOPCA - COPUA A,

NMHAVNBUAYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

3a nepuogaa, 3aBbpiBaly Ha 31 mapTt 2017 roguHa

OcHoBeH Apymm Pe3epB no Hatpynanun O6wo
aKuMOHepeH pe3epBuM (PUHAHCOBM aKTUBU ne4vanbm u cobcrBeH
Kanutan Ha pa3noJsioXKeHune 3aryém Kanutan
3a npoaa)6a
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpgo Ha 1 aHyapu 2016 roguHa 6 583 3344 345 (351) 9921
lMpomeHn B cob6¢crBeHna kannuTan
3a 2016 rognHa
PasnpeaeneHve Ha nevanbara 3a: - (333) - 333 -
* nokpuBaHe Ha 3aryba - (333) - 333 -
O6u, BceobxBaTeH aoxoga 3a
roguHara, B T.4.: - - 31 62 93
* HeTHa 3aryba 3a rogunHara - - - 63 63
* Apyrv KOMIIOHEHTU Ha
BCEOOXBATHUA [JOXO4, HETHO OT
AaHbun - - 31 (1) 30
Canpo Ha 31 pekemBpu 2016
roguHa 6 583 3011 376 44 10014
lMpomern B cob6¢cTBeHnA KannuTaa
3a 2017 rognHa
PasnpeaeneHve Ha nevanbara 3a: - - - - -
* nokpuBaHe Ha 3aryba - - - - -
O6u, BceobxBaTeH goxoga 3a
roguMHara, B T.uU.: - - 6 (22) (16)
* HeTHa 3ary6a 3a rognHaTa - - - 22) (22)
* 4pYrvi KOMIOHEHTH Ha
BCEOOXBATHUA JOXOF, HETHO OT
AaHbUM - - 6 - 6
Canpgo Ha 31 mapTt 2017 roguHa 6 583 3011 382 22 9 998
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BbuBegeHune

HactoawmaTt Aoknaa e VU3rotBeH CbriacHO u3uckBaHuATa Ha 4n. 1000, an. 4, 1. 2 BbLB
Bpb3ka ¢ un. 10001, an. 7 ot 3akoHa 3a Ny6ANYHOTO NpeanaraHe Ha LEeHHU KHUXKa U
CbAbpXa AaHHM 3a genHocTTa Ha b®b-Coduma (bopcata), 3a akumoHepHMA CbCTaB U
YseHOoBeTe W, KaKTO N TpuMeceyeH GUHAHCOB OTYET 3a MbPBOTO TpumMeceume Ha 2017 r.

JdoknagbT paBa wHOOpMaUMa 3@ BaXHUTE CbOUTWMA, HACTBNUAM Mpe3 MNbpPBOTO
Tpumeceune Ha 2017 r., kato ca B3eTW MOA BHMMaHME OCHOBHUTE rMoOKasaTenu Ha
AEVHOCTTa, CbNPOBOAEHN CbC CbOTBETHUTE aHanun3n M nssogn. OueptaHn ca OCHOBHUTE
TEHAEHUMN B Pa3BUTMETO Ha KanuTanoBMA nasap, ONMCaHW ca OCHOBHUTE PUCKOBE U

HeCUrypHOCTH, Npes KouTo e usnpaeeHa bopcara.
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1. AaHHu 3a Tbproeusata Ha bPb-Codus

1.1. O6oporT, 6poi caenkn
1.1.1. O6opor

O60poThT Ha peryavpaHua nasap Ha
OUMHAHCOBM  WHCTPYMEHTM  npes3
NMbpBOTO  TpuMeceunme Ha 2017
roanHa gocturHa 100 084 966 ne. 3a
CpaBHeHMe, Npe3 YeTBbLPTOTO TOM b€
194 529 121 neBa, KoeTo
npeacraBnsea cnag ot 6amso 49%.
Kakto cTtaBa fAcHo oT rpadwukara,
HaManeHMeTo ce Ab/XKM Ha chnaj B
obopota ¢ akuum (6e3 AACUL) ¢
48%, c¢ AOQCULU, - ¢ 13% wu c
obavrauumn: ¢ 61%. O6opoTbT C
oCTaHanuTe  Buaose  (GUHAHCOBMU

WHCTPYMEHTWN CbLLO MpeTbpns chaj,

Fpaduka 1: O60poT 3a OTUETHOTO TPUMeEceume 1

CpaBHEeHMe C npeaxoaHunAa nepuvoj
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HO B abCONOTHA CTOMHOCT npoMAaHaTa Npu 174X He 6elle TONKOBa 3HAUYUTENHA.

Han-Hucbk 6e 06opoTuT nNpe3 pespyapu: 28.25 MAH. NB., @ HanM-BMCOK - npe3 mapT: 39.98

MJIH. NB.

Fpaduka 2: Bpon caenku 3a OTUETHOTO TPpMMeceuune 1

CpaBHEeHMe C npeaxoaHunAa nepuoj
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mQ4'16 mQ1'17

18 823 277

caenKu

bposar cAenkm Ha
peryaMpaHus  nasap  Ha
burHaHcoBM NHCTPYMEHTH
npe3s nNbpBOTO TpuMeceuune
Ha 2017 roguHa AOCTUrHa
19 396. 3a cpaBHeHwue, npes
npeaxogHoto  Tom  bewe
23 265, KoeTo npeacTaBisaBa

cnag ot 16.63%. Toea ce

ABJDKA OCHOBHO Ha Hamanan ¢ 52% 6poun caenkm ¢ akumm m cnag B 6pos caenku c

AACUL, c 14%. Han-Bucok 6e 6posaT caenkm npe3 mapt: 8 143, a Han-HUCBK Ton belue

npe3 despyapu: 4 930 caenkn.
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Ta6aunuya 1. CTtpykTypa Ha TbproBMaTa No nasapu 3a OTUETHOTO Tpumeceumne (060poT B NIB.)

N2 [lasapeH cermeHT O6opot (BGN)

1 | OcHoBeH naszap BSE 85871 241
a | CermeHT akumm Premium 19 848 275
b | Cerment akuum Standard 39 055 273
¢ | CermeHT 3a 60pPCOBO TbpryBaHu NPOAYKTH 1138485
d | CermeHT 3a gpy>ecTBa CbC CneumasHa MHBECTULMOHHA Len 13 587 483
e | CermeHT 3a KOMMEHCAaTOPHUN UHCTPYMEHTH 1191725
f | CermeHT 3a obanrauum 11049778
g | CermeHT 3a NpaBa 222
h | CermeHT 3a NbpBNYHO NyH6ANYHO NpeasaraHe 0
2 | AnrepHaruBeH nasap BaSE 14213724
a | CermeHT akumun 7 376 530
b | CermeHT 3a Apy>ecTBa CbC CneLmanHa MHBECTULNOHHA Lien 6 837 194
Ta6aunua 2. CTpykTypa Ha TbproBMsaTa No nasapu 3a OTUETHOTO Tpumeceume (6pon caenkm)

N2 T[lasapeH cermeHT bpon caenkn

1 | OcHoBeH naszap BSE 18 402
a | CermeHT akumm Premium 5 887
b | Cerment akuum Standard 9 499
¢ | CermeHT 3a 60PCOBO TbpPryBaHN NPOAYKTU 544
d | CermeHT 3a Apy>ecTBa CbC CrneymansHa UHBECTULMOHHA Lien 1953
e | CerMeHT 3a KOMMEHCATOPHN NHCTPYMEHTU 478
f | CermeHT 3a obavrauum 33
g | CermeHT 3a NpaBa 8
h | CermeHT 3a MbpBUYHO NYy6ANYHO NpeanaraHe 0
2 | AnrepHaruBeH nasap BaSE 994
a | CermeHT akumnm 891
b | CermeHT 3a gpy>ecTBa CbC cneLmaiHa MHBECTULIMOHHA Len 103

Ta6aunua 3. CTtpykTypa Ha TbproB1sTa No nasapu 3a oTYEeTHOTO Tpumeceume (6pon nortose)

N2 [la3apeH cermeHT Bpown notose
1 | OcHoseH nasap BSE 34 825 281
a | CermeHT akumm Premium 7 159 954
CermeHT akumm Standard 13 698 305
¢ | CermeHT 3a 60PCOBO TbPryBaHN NPOAYKTH 3385541
q CermMeHT 3a Apy>KecTBa CbC CrneLymanHa MHBECTULNOHHA
uen 5814 434
e | CermMeHT 3a KOMMEHCATOPHWN NHCTPYMEHTHU 4 536 099
f | CermeHT 3a obamrauum 9179
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g | CermeHT 32 npaBa 221769
h | CermeHT 3a nbpBUYHO NY6ANYHO NpeanaraHe 0
2 | AnrrepHaruBeH nasap BaSE 4763 828
a | CermeHT akumm 4472 314
b CermeHT 3a Apy>ecTBa CbC creLmanHa MHBECTULMOHHA

uen 291 514
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Ta6auua 4. TbproBus No BUAOBE LIeHHU KHWXKa Ha peryivpaH nasap

Masap / NMa3apeH cermeHT ‘ Q4'16 Q1'17 N3meHeHne %
O6oport (BGN) 194 529 121 100 084 966 -48.55%
Akuwnn (6e3 AACNLL) 128 966 954 66 280 078 -48.61%
Axkunn Ha AACAL, 23 528 538 20 424 677 -13.19%
Ob6auraumm 28 129 299 11 049 778 -60.72%
BopcoBo TbpryBaHun NpoayKTH 2513131 1138 485 -54.70%
KoMneHcaTopHU MHCTPYMEHTH 1391 419 1191725 -14.35%
Opyrn 9999 779 222 -100.00%
O6em ®U 78 897 466 39 589 109 -49.82%
Akuwnn (6e3 AACNLL) 53 309 873 25330573 -52.48%
Axkunn Ha AACAL, 7 116 512 6 105 948 -14.20%
O6auraunu 27714 9179 -66.88%
bopcoBo TbpryBaHu NpoayKTH 2 443 859 3385541 38.53%
KoMneHcaTopHU MHCTPYMEHTH 4552792 4 536 099 -0.37%
Apyrn 11 446 716 221769 -98.06%
Bpow cpenkn 23 265 19 396 -16.63%
Akuwnn (6e3 AACNLL) 18 823 16 277 -13.53%
Axkunn Ha AACAL, 2454 2 056 -16.22%
O6auraunu 144 33 -77.08%
bopcoBo TbpryBaHu NpoayKTH 1070 544 -49.16%
KomneHcaTopHM MHCTPYMEHTH 674 478 -29.08%
Odpyru 100 8 -92.00%

paduka 3: lecetTe apy>kecTBa C HaN-BUCOK 060POT Npe3 OTUETHOTO TpUMeceume
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TB Mbpea ViHBECTMLMOHHA
baHka ALl
3103 166

Cnvan AL

VHBecTMuymoHHa KomnaHms 2842155

Fanata Al
3112773 AgBaHc Tepadona AACUL]
8 757 429
Mon6at A/

3355 468
Codapma Al
6748 033

LIKB Pubn Uctent ®oHa PoaHa 3ems XonguHr A,
Adcn, 6005 290
4249 894

Xvmumnopt AL
4901 519




1.2. OTpacnoBa CTpyKTypa Ha TbprosumsaTta

Mpe3 nbpBoTO TpUMeceumne Ha 2017 rogmHa Ha NbPBO MACTO B KaacaumsaTa no oboport ¢

48.5 M/H. nB. OTHOBO b6e cektop ®MHAHCOBM M 3acTpaxoBaTeNHU AeWHOCTU. BTtopu c

obopot ot 17.4 MuanoHa neBa octaHa cekTopbT [NpepaboTBalla NPOMULLAEHOCT, KOWUTO

3arna3sn BTOPOTO CU MACTO OT NpeaxogHOTO Tpumeceumne. Orlepau,mm C HeABW>XXKNMWN MMOTU

CbWwO 3ana3n no3numAata Ccn C O60pOT oT 6,5 mMwuamoHa nesa.

Cb3paBaHe WU

pa3npocTpaHeHne Ha I/IHq)OpMaLU/IFI N TBOpPYECKN NpoayKTHU; ,qaneKoc1:o6|.|.|,eH|/|s| 6e Ha

4eTBbPTO MACTO C 060poT OT 4,3 MuavMoHa nesa. [pe3 TekyWwoTO TpMMeceyme NneToTo

MACTO XOTe.I'IVIepCTBO M pecTtopaHTbOPCTBO OTCTbLIMK Ha TpchnopT, CKnagmpaHe 1 nowu,

KouTo 6€e c obopoT oT 2,8 MUAnOHa neBa.

Ta6aunua 5. CtpykTypa Ha TbproeusaTa B 10-Te Bogelm ceKTopa npe3 nbpBOTO TpUumMeceumne

Bbpown MpexBbpaeHn
CekTop ObopoT (nB)
cAenkm noToBe
®rHaHCOBM 1 3acTpaxoBaTeNHN AENHOCTU 10 236 23 484 501 48 474 776
MpepaboTBalla NPOMULLAEHOCT 4 594 3 511 697 17 430 160
Onepaunun ¢ HeaABMXKMMU UMOTH 266 2278178 6 526 149
Cb3paBaHe v pasnpocTpaHeHne Ha MHpopmMaumsa
N TBOPYECKN NPOAYKTH; AaNeKoCbobLeHns 16 374 894 4 255433
TpaHcnoprT, ckiagupaHe v nowm 159 93173 2 855080
XoTennepcrso U pecTopaHTbOPCTBO 476 50781 1954733
Mpoun3BOACTBO 1 pa3npeseneHne Ha
efleKTpuyecka 1 TONJIMHHa eHeprusa 1 Ha
razoobpasHu ropuea 368 8 630 1794 844
TbproBus; peMOHT Ha aBToMO6UAM 1
MOTOLMNKNETN 768 860 854 1165679
MpodecnoHanHn 4eNHOCTU N HayuUHW
n3cneaBaHms 520 335922 1 155 405
Ctpoutencrtso 838 426 260 1 006 856

paduka 4: PasnpepeneHmne Ha o60poTa Npe3 OTUETHOTO TPUMeceumne No CeKTopu
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MpepaboTBalua NPOMULLINEHOCT
20,10%

®DurHaHCOBM 1 3acTpaxoBaTenHun
AenHOCTN
55,91%

Onepauuu ¢
HeABUXNMMN
MMOTH
7,53%

Cb34aBaHe 1 pa3npocTpaHeHue Ha
I/IH¢OpMaLUAﬂ W TBOPYECKN NPOAYKTH;
AanekocbobueHms
4,91%

TpaHcnopT, cknagnpaxe 1 nowym
3,29%

N3BOACTBO U pasnpejeneHve Ha

enekTpuyecka 1 TONAMHHa eHeprua n

Ha ra3oo6pasHu ropmsa
2,07%

Crpowutencrso
1,16%
MpodecroHanHmu gernHocTy n O OYIEHa TPOMMILLIEHOET
HayuHW 13cneaBaHuA 0.10%

1.33%

Tbprosus; PEMOHT Ha aBTOMO6UAN 1
MOTOLMKAETN
1,34%
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2. Perncrtpupanm emmncnmn pmHaHcoBu nHctpymeHTn Ha bPb-Codpus

KakTo ce Bmxaa oT cneapawarta tabavua, 6poat Ha emucmmTe GUHAHCOBM UHCTPYMEHTH,

AOMNyCHATK A0 Tbproeus Ha nasapute Ha BOB-Codumsa kbm 31 pgekemBpm 2016 r. Gewe 425

M HamMana Ao 423 B Kpada Ha NbpBOTO TpuUumeceuyune. CFIaA'bT cé Ab/KN Ha AennctBaHU

eMnucm GMHaAHCOBU MHCTPYMEHTU M e NoApobHO onvcaHO B Touyka 3 OT HacTosLwmA

AOKNag.

Ta6aunua 6: PernctpMpaHm eMucmMm no cermeHTU

Ma3apeH cermeHT \ PerncrpmpanHm emmcuu 31.12.2016 31.03.2017 npomsHa
CermeHT akuum Premium, nasap BSE 5 5 0
CermeHT akuuu Standard, nasap BSE 84 84 0
CermMeHT 3a 60pPCOBO TbpryBaHu NPOAYKTH, Nasap 0
BSE 3 3
CermeHT 32 AACWL, nazap BSE 15 15
CermeHT 3a KW, nasap BSE 3 3
CermeHT 3a obamraymm, nasap BSE 58 57 -1
CermeHT npasa, nasap BSE 1 1
CermMeHT 3a NbpBUYHO NYHAMYHO NpeasiaraHe 0 0
CermeHT akummn, nasap BaSE 212 214
CermeHT 3a AACWL, na3ap BaSE 44 41 -3
O6wo 425 423 -2

Fpaduka 5: PeructpupaHm emmcum no cerMeHTU 3a OTYETHOTO TPMMeECeUMe U CpaBHEHUE
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3. HoBM eMUTEHTU, OTNNCAHU €eMUCUUN N yBe€/INYeHMA Ha KanunuTtan

MNpe3 nbpBoTO TpuMeceume Ha 2016 rogvHa umalwle TpU HOBUM eMUCUU PpUHAHCOBU
WHCTPYMEHTW, AOMyCHaTM A0 TbproBusa, onucaHn B Tabavua 7a. 3a cpaBHeHue, npes
NpeaxoAHOTO TpUMeceUre HOBUTE eMucum bsxa LwecT.

MNpekpaTteHa 6e perncrtpauusaTa Ha NeT eMUcMmM GUHAHCOBU MHCTPYMEHTM, NO-Noapo6bHO
onucaHn B Tabaumua 76. 3a cpaBHeHue npe3 npeaxoAHwa nepuoa 6e npekpaTeHa
perncTpaumaTa Ha ABaHajeceT eMUcnun GUHAHCOBU NHCTPYMEHTH.

[pe3 OTYETHOTO TpMMeceune eaHO APYXXECTBO YBENUM Kanutana Ccu, KakTo ce Bmxaa oT

Tabauua 7B. MNpe3 npeaxoAHOTO Te3un Apy>KecTBa TpyMeceumne Te Hsxa LecT.

Ta6nuu,a 7a. HoBu emunTeHTHn npes oT4eTHOTO TpUmMeceuue:

HoBu eMucnmn No cerMmeHT emMmcum nasap
CermeHT akumm Standard 1 BSE
CermeHT 32 npaBa 2 BSE

Ta6auua 76. NMpekpaTteHn eMUCUUN Npe3 OTUETHOTO TpUMeceume:

MpekpaTeHn eMUCUN NO CErMeHT emMmcum nasap

CermeHT akuum Standard 1 BSE
CermeHT 3a obavrauum 1 BSE
CermeHT 32 npaBa 2 BSE
CermeHT akumu 1 BASE

Ta6aunua 78. YBennueHns Ha Kanutasa v npeobpasyBaHe:

YBenn4yeHuns Ha kanutana n npeobpasyBaHe eMncun  HabpaH kanutan  nasap
CermeHT akumm Standard 1 BGN 34 000 000 BSE
4., I'Ia3ap|-|a Kanntaan3dauunsa Ha BopcaTa

MNa3apHaTta kanutanmsauymsa Ha ,bOb-Codua “ Al pocturHa 10 389 194 324 nesa B kpas
Ha NbpPBOTO TpuMeceume Ha 2017 r., koeTo npeacTaBasasa pbeT oT 7.30% B CpaBHEHME CbC
cTonHocTTa oT 9 682 518 005 nB. B Kpas Ha 4yeTBbPTOTO (BUXK. Tabauua 8). HapactBaHe
MMa Mpu BCUYKW cerMeHTM Ha OCHOBHWSA nasap, a Npu CErMeHTUTE Ha ANTepHaTUBHUSA
nasap ce HabatogaBa cnag, Makap W HesHauuTeneH. Han-ronsm pbCT ce Habarogasalie

npu CerMmeHT akuyum Premium (16.46%) n CermeHt AACULL Ha OcHoBeH naszap (10.30%)
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(Tabnunuya 9).

Ta6aunua 8: MasapHa kanuTanaM3sauua No BUAOBE MHCTPYMEHTU M 060 (cpaBHeHuMe)

Kanutannzaumsa (BGN) CpaBHeHue
CermeHT/nasap 31.12.2016 r. 31.03.2017 r. Q1'2017 / Q4'2016
Mazapu Ha akuum 6e3 AACKL], 8 742 588 230 9392 016 814 7.43%
Masap Ha AACNL, 939929 775 997 177 511 6.09%
O6La nasapHa KanuTaansaums 9 682 518 005 10 389 194 324 7.30%
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Ta6aunuya 9: MasapHa kanMTanau3sauma No nasapHMU cermeHTU (CpaBHeHMe)

lMa3apeH cermeHT

KanuTtanuzaums
31.12.2016r.

(BGN)

31.03.2017 r.

CpaBHeHue

Q1'2017 / Q4'2016

CermeHT akumu Premium 1720273 070 2003 377 358 16.46%
CermeHT akuum Standard 5766 616 661 6 159 163 358 6.81%
Cerment AACUL 579 266 050 638 955 381 10.30%
CermeHT akuum 1 255 698 498 1229476 097 -2.09%
CermeHt AACKL, 360 663 725 358 222 130 -0.68%

Ta6aunuya 10. MasapHa kanuTanusauus / bpyTeH BbTpelweH NpoayKT

31.12.2015 31.12.2016 31.03.2017
Ma3sapHa kanutanusauymnsa (MaH.
8 587.42 9 682.52 10 389.19
nB.)
BBIM (maH. nB.) 86 373 92 635 95 460*
Ma3apHa kanutanmsauus/ BBl 9.94% 10.45% 10.88%

* BBIM 3a 2017 e no nporHo3u Ha BHB kbM gaTata Ha ny6/auKyBaHe Ha TO3M Aokaaj. 3a octaHanuTe nepuoaw BBIM e no

OKOHYaTe/IHN AaHHW 3a CbOTBETHATa roguHa.

5. NHaekecn Ha BOB-Codpua

CronHocTMTE Ha BCUUKM UHAEKCcM Ha bBOb-Codusa ce noBuwmxa npes nbpBOTO

Tpumeceune. Kakto ce BU>XAa OT caeaBaljunte rpaq)leM, N3MEHEHMETO B CTOMHOCTUTE Ha

NHAekcuTe 6e CXOAHO U KpuBUTE MMaT 6am3ka Popma, eAMHCTBEHO ABUXKEHWETO Ha

BGREIT e pa3nnyHo, KOETO ce Ab/IKN Ha TUNa APY>KeCTBa, KOUTO ro CbCTaBaABaT.

Han-ronsmo B NpouEeHTHO OTHOWweHne 6e HapacTBaHeTO OT Hag 12% B CTOMHOCTTA Ha

BGBX40, BGTR30 cbuwo yBennum ctomHoctta cn ¢ noutn 10%, SOFIX HapacHa ¢ 8.11%, a

BGREIT- ¢ 6an30 0.50%.
SOFIX Q1 ‘17

BGTR30 Q1 ‘17
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6. MpueaTtnsauuna npes bopcara

Mpe3 NbpBOTO TPUMECEUME HAMA PEFUCTPUPAHN EMUCUN Ha CETMEHT 3a NpMBaTM3aLus.

7. OCHOBHU AiNHOCTU U CbO6UTUA Npe3 NbpPBOTO TpMeceune Ha 2017 r.
7.1. OtinyeHn 6Axa WHBECTULMOHHWTE MOCPeAHVMLM C Han-zo6pun
NOCTMKEHNA

Ha 11 saHyapu "bbarapcka ¢oHgoBa 6opca-Codma" oOTAMUM  MHBECTULMOHHUTE
nocpeAHNLN, NOCTUTHAaNN Han-BMCOKM pe3ynTtatm npe3d 2016 r. bpoAat Ha caenkuTe Ha
peryavmpaH nasap 3a M3MuHanata roguHa bewe 58 442, a obopotbT Ha BPB-Codus
AOCTUrHa 416 MnnnoHa nesa.
Ha uepemoHuaTa, KoATO ce npoBege 3a 16-Tm nbT B uctopuata Ha PoHpoBata 6opca,
65axa NpUCbAEHN CreAHUTe Harpaau:
3a HBECTULIMOHEH NMOCPeAHWK, CKAOUYMA Han-MHOro caenkn Ha bOPb-Codusa npes 2016 r.:
1-Bo macro: Kapon A/l
2-po msacto: Enana Tpenguur AL
3-to macto: beHuMapk ®uHaHc A/l
3a WHBECTMLUMOHEH MOCPeAHVK, peanvsmpan Ham-Bucok obopoT Ha BPB-Coduma npes
2016 r.:

1-Bo macTo: NbpBa PrHaHcoBa bpokepcka Kbwa OO/,
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2-po macTo: EBpo - ®uHaHc AL

3-10 macTo: Pean ®uHaHc Al

B karteropuata ,VIHBeCTULUMOHEH NOCPEAHUK C HaW-3HAa4YMM MNPUHOC 3a Pa3BUTMETO Ha
kKanutanoBma naszap npe3 2016 r.” 6axa otavueHwn: EnaHa Tpenaunur A[, MMbpBa
®uHaHcoBa bpokepcka Kbuwa OO/ n beHuMapk ®uHaHc A/,

Y[ Ekcnat Acet MeHMaXXMBHT EA/] nonyum HarpagaTa 3a eMUTEHT C Hanu-roasM NPUHOC 3a
pa3BUTUETO Ha KanuTanoBuUA Nasap npes M3MmMHanata roguHa.

OTanumeTo 3a Meama C Hav-roaaM MNPUHOC MNpPU MONyAApPU3MPaHETO Ha KanuTanoBUS
nasap npe3 2016 r. 6ewe npucbaeHo Ha Bloomberg TV Bulgaria.

MNpeacepatenar Ha Komucma 3a ¢uHaHcoB Hagasop r-xa KapuHa KapavsaHoBa u
HapoaHuAT npeactaButen r-H JenaH lobpes 6axa OTAMYEHN KaTO IMYHOCTU C HAN-TONAM

NPUHOC 3a pa3BUTUETO Ha Kanutanosusa nasap npes 2016 roguHa.

7.2. PaswupsnaBaHe Ha 6a3ata Ha nHaekcute SEE LinX u SEE LinX EWI

Cnes kato ¢oHaoBuTe bopcn B benrpag n JltobnsaHa cTaHaxa akTMBHW 4U/eHOBE Ha
pernoHanHatTa naatpopma 3a TbproBusa Ha UeHHW KHuxa SEE Link B kpasa Ha 2016 r.,
CcbCTaBbT Ha uHAekcute SEE LinX m SEE LinX EWI 6ewe npepa3rnesaH c uen ga ce
BK/OYAT HOBM KOMMaHWM, Taka Ye Ja MMa MNOo-LMPOKO MpeacTaBUTENCTBO Ha
pervoHaaHuTe nasapu.
Akunnte Ha 6 komnaHum ot Cbpbua n CnoBeHUs BAA30Xa B CbCTaBa Ha MHAekcute SEE
LinX n SEE LinX EWI, a umeHHo:

- Energoprojekt holding a.d., Beograd (Belgrade Stock Exchange)

- NIS a.d. Novi Sad (Belgrade Stock Exchange)

- Gorenje, d.d., Velenje (Ljubljana Stock Exchange)

- Krka, d. d., Novo mesto (Ljubljana Stock Exchange)

- Petrol, d.d., Ljubljana(Ljubljana Stock Exchange)

- Zavarovalnica Triglav, d.d., Ljubljana (Ljubljana Stock Exchange)
Taka kOMMaHWWTE, KOUTO CbCTaBAABaT UHAEKCUTE, Beve HabponagaT 16. M3uncnsBaHeTo Ha

NHAEKCUTE C HOB CbCTaB 3ano4yHa ot 16 aHyapu 2017 r.

7.3. MpeacTaBsHe Ha pe3ynTaTute Ha bopcata 3a UeTBbLPTOTO TPMMeceume
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Ha 30 anyapm 2017 "B®Bb-Codusa" A npeactaBu pesyntatmte Ha ApPYXKeCTBOTO 3a

4YeTBbPTOTO TpuMeceume Ha 2016 roauHa. Meo CraHKOB, AMPEKTOP 3a BPbL3KU C
nHBectutopute U WBaH TakeB, W3NbAHUTENEH AMPEKTOP, pas3fiCHMXa Ha 3puTenute
AOKNaja Ha 6bopca 3a 4eTBbPTOTO TpMMeceumne Ha 2016 rogmHa, Hanpeabka Ha TeKyLuTe
NpoeKkTV 1 niaHoBe 3a pa3sutue Ha bPb. MpeacTtaBaHeTo 6e nog popmata Ha yebuHap 1
Ce OCbLUEeCTBM Ha aHrANNCKKN e3uk. Bugeo ot yebuHapa e kayeHo B Youtube kaHana Ha

.b®b-Codusa “ A/l..
7.4. SeeNews crtaHa napTHbop Ha SEE Link

MNpe3 d¢deBpyapn bObarapckata MegurMHa komnaHua SeeNews cTaHa napTHLOP Ha
pernoHasHaTa MHOBaTMBHa naatdopmMa 3a Tbproeus ¢ LeHHn kHuxa SEE Link. HoBuHm 3a
nasapute Ha SEE Link Beue ce nybavkyBat Ha yebcanta Ha naatdopmara.

Noseye o1 15 rogmHn SeeNews npeaocTaBs MKOHOMWYECKM HOBWHWU W aHanu3u 3a
npodecnoHannctn ot busHeca, PUHAHCOBUA CEKTOP W MPOMULLAEHOCTTa, KaTo obxBalia
eAnHajecet ctpaHu ot HOromstouHa Espona. SeeNews wu3rotBa ¢upmeHn npoduau,
CEKTOPHM W MaKpPO-WKOHOMMYECKM aHaauM3W, KakTo M No nopbyka 6u3HEC w
MKOHOMWYECKU N3CNeaBaHNsA, HEOOXOAMMMN Ha KOMMNAHUM 1 OpraHmn3auunm, KOuTo nckat a

WHBeCTUpaT uam Beye onepupat B lOromnstouHa EBpona.

7.5. Cpewa Ha pbKoBOoACTBOTO Ha bopcata ¢ npeacraBurenu Ha

npaBUTEJICTBOTO

Cny>kebHNAT MUHUCTBP Ha WMKOHOMWKaTa r-H Teogop Ceanapcku nocetn ,bbarapcka
doHpoBa 6opca — Codusa “ Al n npoBese cpella C pbKOBOACTBOTO Ha MHCTUTyLMATa. Ha
cpewiata 6axa obcbaeHM MepkuTe, 3anerHann B Ctpaternata 3a pa3BuTve Ha KanuTanoBus
nasap M Bb3MOXKHOCTTa YacT OT TAX Ja 6bAaT peannsnpaHu npes MaHgata Ha cay>KebHOTo
npaBuTencTso. AKUeHT belle 1 Temarta 3a epeKTMBHOTO M3MOA3BaHE Ha MeXaHM3MUTe Ha
KanuTanoBuTe Mnasapu nNpu ocurypasaHe Ha GMHaAHCMPaAHETO Ha KOMMaHWN C AbP>KaBHO
y4dacrtume.

MNpean cpewata MuHucTbp Ceanapcku n oduuymanHn npeacrasmutenm Ha bOB-Codua

Aajoxa Havano Ha bopcosaTa cecus.
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7.6. BpemeHHO cnupaHe Ha TbproBmaTa ¢ PUHAHCOBU UHCTPYMEHTHU

Ha nposeseHo 3acesaHune Ha CbBeTa Ha gupektopute Ha BPb-Codua ALl no MpoTokon
Ne 3/02.02.2017 r., 6e B3eTO peweHue, ¢ koeto 6e gaseH cpok pgo 10.02.2017 r. Ha
eMUTEHTU Ha GMHAHCOBM MHCTPYMEHTM, AOMYyCHaTK AO TbProBus Ha nasapurte Ha bopcara,
Ja 3annaTaT Ab/KMMaTa Takca 3a Nojabpi>KaHe Ha perncrtpupaHa emMucus, onpeaeneHa B
Tapudara 3a TakcuTe Ha bopcarta.
BbB Bpb3Ka € M3TMUYAHETO Ha CPOKa, Ha OCHOBaHWe ui. 65, an. 1, 1. 8 ot Yact IV lNpasuna
3a Tbprosua ot lMpaBuaHWKa 3a genHocTTa Ha bopcaTta, nopagn He3annawaHe B CPOK Ha
rogvlliHaTa Takca 3a NoAgAbpiKaHe Ha pernctpypaHa eMucus, onpegeneHa B Tapudarta 3a
TakcuTe Ha bopcata, BpemeHHO 6e cnupsHa TbproBuAtTa C emucum  GUHaAHCOBM
NHCTPYMEeHTH, cumTaHo ot 14.02.2017 r., kakTo cnepga:

ALl - Anga Yya bvarapua AQ-JonHn Yndpank

ATZ - Aptanec MaunnuHr I'pyn AZ-Codwus
ToproBuata ¢ emucmmte QGUHAHCOBU MHCTPYMEHTU LWe Obae Bb3CTaHOBEHa cnej
3annalaHe Ha Ab/KMMUTE cymMu. [laTaTa Ha Bb3CTaHOBAIBaHE e NeTAT paboTeH feH cnea

ny6ankauma Ha cbobueHne B 6roneTnHa Ha bopcara.

Ha npoBseseHo 3acepaHne Ha CbBeTa Ha aupekTopute Ha bPB-Codua ALl no lMNMpotokon
N2 13/13.03.2017 r., 6e B3eTO pelleHue, ¢ koeTo 6e gaseH cpok ao 24.03.2017 r. Ha
€MUTEHTN Ha GMHAHCOBM MHCTPYMEHTU, AOMYyCHaTK 4O TbProeBmus Ha nasapure Ha bopcarta,
Ja 3annatat Ab/kKMMaTta Takca 3a nojabpikaHe Ha peructpuypaHa emucunsa 3a 2017 r,
onpegeneHa B Tapudarta 3a TakcmTe Ha bopcara.
BbB Bpb3Ka C M3TUUYAHETO Ha CPOKa, Ha OCHOBaHWe ui. 65, an. 1, 1. 8 ot Yact IV lNpasuna
3a Tbprosusa ot lNMpaBuaHWKa 3a AenMHOCTTa Ha bopcaTta, nopagn He3annawaHe B CPOK Ha
rogvlliHaTa Takca 3a NoAgAbpiKaHe Ha perncrpypaHa eMucus, onpegeneHa B Tapudarta 3a
TakcuTe Ha bopcaTa, BpeMeHHO ce cnvpa TbproBuata ¢ eMnUcum GUHAHCOBU NHCTPYMEHTH,
cumtaHo ot 27.03.2017 r., KakToO cneaBa:

BD2 Akumn bankaHunka Mmotn AACUL-Codus

A32A O6avraumm bankaHcTpon nHxxeHepuHr rpyn AZl-Pasnor

DAD Akuuu fanvsa EAL-TabpoBo
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E4AP lMpusunernposaHun Akumn EHemoHa Afl-Kosnoayw

E4A Akuum EHemoHa Afl-Ko3noayn

3ZM Akuum 3aBapbuHu MawmnHn AA-IMepHuk

9IPA Obauraunun N3touHa razoa komnaHma EA/l-BapHa

513 Akunn NutepCranaaptc Afl-Codus

4KT Akumn KocteHeu-XXU Al-KocTteHel

6S8 Axkunn Cesep Xonaunur Afl-Codus

RRH Akumn ®oHg 3a nHBectmumm B Heagsmxknmmn nmotun - OUUHU AACUL-Codua
ToproBuata ¢ emucmmte QGUHAHCOBU MHCTPYMeEHTU LWe 6Obae Bb3CTaHOBEHa chej
3annaliaHe Ha Ab/KMMUTE cymMu. [laTaTa Ha Bb3CTaHOBSIBaHe e NeTusT paboTeH AeH cnes

nybankauma Ha cboblieHne B 6roneTnHa Ha bopcara.

7.7. NMpomeHu B cbcTaBa Ha usuncaasaHurte ot bopcara nHaekcn

Ha npoBegeHo 3acesaHve Ha CobBeta Ha aupektopute Ha ,b®b-Coduma “ AL no
MpoTtokon N211 /06.03.2017 r, 6sxa B3eTV CIeAHUTE PeLUEHUS:
N3BageHn 6axa cneaHuTe emmncum ot 6asarta Ha SOFIX:

41D Nnayctpranen Xonanur bbuarapua ALl-Codpusa

T57 Tpewnc rpyn xong Al-Codwusa
n 6saxa gobaBeHn cnegHUTE EMUCUN:

6AM Ankomet A/fl-LLlymeH

4EH EBpoxong bvarapua Af-Codusa
N3BaaeHn b6axa cnegHuTe emucmmn ot 6a3ata Ha BGBX40:

401 MNpoyuBaHe n pobwus Ha HedT 1 ra3 AA-Codusa

6BMA ®oHg Nmotn AACUL-Codus

7TH Yankadapma BucokokauvectBeHute nekapcrea Al-Codus
n 6axa pobaBeHn cnegHUTE EMUCUN:

A4L Antepko Af-Codus

5AX Aktue MNMponbptnc AACUL-MNnoBamB

5BP Bunbopg AA-Codus
N3BageHa be cnegHaTta emucusa ot 6asata Ha BG REIT:

S5ER N Ap [xwn Kanutan - 3 AACUNL-Codus
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n bewe gobaBeHa cnegHaTa eMUCUSA:

5AX Aktus lMponbptnc AACULL-Mnosans

N3BageHn 6axa cneaHuTe emmncum ot 6asarta Ha BG TR30:
4F8 ®opmonnact AA-Kbpa>kanu
6N3 Xonanur Hos Bek Al-Copus
6S7 CuHeproH XonguHr Afl-Codus
A72 Arpusa I'pyn XonguHr Al-BapHa
EHN Cuntetnka Al-Codusa
n 6axa pobaBeHn cnegHUTE EMUCUN:
41D Nnayctpranen Xonanur bbuarapua ALl-Codpusa
5CP Tb Tekcum bank ALl-Codusa
4IN WNusectop.bl Afl-Codus
OEA EnaHa Arpokpeant A-Codus
BSO Bbwarapcka doHaoBa 6opca-Codua Al

PeweHunaTa 3a npomsHa B 6a3aTa Ha MHAEKCUTE BAA30OXa B cua, cumtaHo ot 20.03.2017 r.

Ha npoBeaeHo 3acepaHne Ha CbBeTa Ha aupekTopute Ha BOB-Codua ALl no lMpotokon
Ne15 /28.03.2017 r, 6e B3eTO CNeAHOTO peLleHME:

Ha ocHoBaHue un. 16, T. 4 n un. 22, 7. 1 ot lNpaBunata 3a nN3uUncaaBaHe Ha MHAEKCU Ha
B®B-Codusa, ce nsknouBa emmncuata akumm Ha buosetr All-Mewepa (53B) ot 6a3ata Ha
BGBX40 n BGTR30 n Ha ocHoBaHue un. 16, T. 4, un. 23 n un. 24 ot [paBunata 3a
n3umncnsBaHe Ha MHaekcn Ha b®b-Codus, ce pobaBaT emucusaTa akumm Ha Tb bbarapo-
AwmepukaHcka KpeantHa banka AZl-Codma (5BN) B 6a3ata Ha BGBX40 n emumcumaTta akuunm
Ha CuHeproH Xonanur A-Codus (6S7) B 6a3ata Ha BGTR3O0.

PeweHneTto 3a npomsHa B 6a3ata Ha BGBX40 n BGTR30 Bnese B cwuna, cYnmtaHo OT

29.03.2017 r.

7.8. AeH 3a akuum Ha ,,BPb-Codpuna “ Al

Cny>xebHNTe MMHUCTBP Ha WMKOHOMMWKATa M 3aMEeCTHUK-MUHUCTBbP Ha eHepretvkata r-H
Teopop Cepnapckm u r-H KoHcTaHTMH [lenucmBkOB 3aegHO C PbKOBOACTBATa Ha

Bwarapcka poHpoBa 60opca-Codus n LleHTpaneH genosutap gagoxa odbmumaneH ctapT Ha
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nHuumnatneata "[eH 3a akumn'. OduumanHuTe nvua OTKpMUxa TbpPXKeCTBeHO bopcoBarta

cecna Ha 16 mapT, KaTo Taka m3pasmxa nojkpenarta CU 3a Pa3BMUTMETO Ha KanuTanoBuA
nasap B CcTpaHaTa.

B ,[eHA 3a akumn “ BCUYKW MHANBUAYANHU UHBECTUTOPU (DU3nUeckn anua) Mmoxexa aa
3aKynaT Wi NpojajaT akuuMu oT oCHoBeH na3ap Ha bPb-Coduma 6e3 Takcn U KOMUCUOHM
kbMm bopcata, [eno3utapa v ydactBalw, B MHWLUMATMBATA WHBECTULMOHEH MNOCPefHMK.
CneumanHata Bb3MOXHOCT Baxewe npu Ao 15 BbBegeHUM W M3NMbAHEHW Ha 16 mapTt
nopbUkM Ha Pumamyecko anue ¢ obem He noseve ot 2 000 neBa Ha eANHMYHA U3MbJHEHA
nopbuka.

OcemHaseceT WHBECTULUMOHHM MNOCPEeAHMUM YydacTBaxa B TPeTOTO W3jaHMe Ha
MHUUmnaTuBaTa Ha ,bbarapcka ¢poHgosa 6opca-Copua “ AL w ,LleHTpaneH genosutap “

"

AL ,[eH 3a akumn

7.9. B®b-Codus ce Bkaoum B uHMymatuearta Global Money Week

"

.bbarapcka ¢poHgosa 6opca-Coduma “ Al B napTHbOpCTBO ¢ PpoHpauma ,AtaHac bypos
M Mnagexkata npegnpuemavecka opraHumsauma [okyHubp AUMMBMBHT Ce BKIKOYM 3a
nopegHa roanHa B rnobanHata nHMLUMaTMBa 3a NoBuwiaBaHe GMHaHCOBaTa rPaMOTHOCT Ha
mnagute xopa Global Money Week (TnobanHa cegmuua Ha napwute). MiHnymatueata ce
nposege B nepuoaa 27 mapT - 2 anpwa no uenvsa CBAT U e noa Hagcnos #LearnSavekarn
(#HayunCnectnCneuenu). B pamkuTe Ha ceagmuuata maagexuTte OT LA CBAT Hayyumxa
noBeye 3a TOBa KakBO MpeACTaB/iABaT MapuTe, Kak Aa CrecTaBaT, Kak Aa HamMepAT Hau-
£06pOTO PaboTHO MACTO U Aa pPa3BUAT CBOA NpeAnpueMaYveckn ycer.

B bwvarapua, Ha 28 wmapT ctuneHamaHtn Ha PoHpgauma ,AtaHac bypos”  oTkpuxa
Tbp>KecTBeHO 6opcoBata cecus. Mpe3 mamuHanute aHu Hag 70 ydeHunum ot CY " Bena
Bnaroesa” - rp. Beanko TbpHOBO 1 ®PuHaHCOBO-CTONaHCKa npodecroHasHa rMMHa3na

"

.Bacun JleBckn " - rp. MoHTaHa noceTtunxa bopcata 1 ce 3ano3Haxa oT6aM30 € AenHOCTTa
Ha MHcTUTYumAaTa. MNpeacraButenn Ha pbkoBoACTBOTO Ha bB®B-Codua nsHecoxa nekumm
npes Mnagute xopa 3a UCTOpUATA Ha MHCTUTyLMATa U posdTa Ha KanuvTanoBuA nasap 3a
NKOHOMMYECKOTO Pa3BUTME Ha CTpaHaTa HW.

CToTMuM MeXAyHapOAHU KOMMaHuKn, GUHAHCOBU UHCTUTYUMK 1 Hag 40 doHaoBu 6opcm

yuyactBaT exerogHo B Global Money Week. Cpeg 1ax ca NASDAQ, UNICEF, JloHaoHCKa
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¢doHpoBa H6opca, CBeToBHa baHka, Bundesbank v ap. Tasu rognHa noBeye oT 7 MUAMOHA

Maagm xopa oT Hag 130 ctpaHu ce Bkaroumnxa B 61130 34 000 pas3anyHyM akTMBHOCTM MO
BpemMe Ha uHuumaTmeara.

Global Money Week ce opraHmsmpa ot mexayHapogHata ¢doHgauma Child & Youth
Finance International, kato cvbuTMATa B HeA ce npoBexaaT C Mojkpenata Ha

EBponenckma napnamenT, EBponenckata komucusa n CeeToBHaTa Miasexka acambnes.

7.10. TobprosBusa cbc cobcTBeHM akumm Ha bopcara

TbproBuaTa CbC COBCTBEHU Fpaduka 6a: BUKeHUe Ha LLleHaTa n 060poT C aKLunTe Ha
akuum Ha ,BOB-Codua “ Afl .b®b-Codua “ AJl npes nepnopaa (nNo cecumn) n cpaBHeHne

36 30
mmmmm O6eM (10TOBE) s | |eHa

(6opcoe kog BSO) 6e no- | Q4 Ql
cnaba B cpaBHeHME C 32 LA I
npeaxogHute Tpumeceunsa. 30 A= 20

CpeaHarta LeHa npes r’

26 15
TpumeceuneTo bewe 2.951 sig. :AJL\J
24 "\J r‘ -

33 akuus. LleHata B kpas Ha |

nepmnoja HapacCHa CcnpamMo 2,0

|
! 5
Ta3u B Hayanoto c 0.13 nB. 3a 18 H| H ' |
IR [ | m .‘||||mJ. T T
akuma mam 453% (0T 287 M ovoovwowooooowoonr c me e cmece e
SSsSsSrfrrraddNNEccsaddNgggg
NeBa 3a akuMa UeHa Ha 88 dgEodggerYInsIEScsYI-sy

3atBapsaHe Ha 30 pekemBpu go 3.00 neBa 3a akumA uUeHa Npu 3atBapsaHe Ha 31 mapr).
MuHMManHaTa ueHa 3a nepuoga 6ewe 2.70 neBa 3a akuma, a MmakcumanHata 6e 3.30 nB. 3a
akuma. Obwo b6axa npexebpaeHn 118 684 nota B 160 caenkun, a obopoTsT 6 350 218 nB.
B cpaBHeHWe ¢ npexBbpaeHUTe nNpe3 YeTBbPTOTO TpuMeceume 225 575 nota B 246 caenku
n obopor or 576 626 nB., Hanuue 6e cnag B obopota ¢ 39%, HamaneHve Ha
npexebpaeHna obem ¢ 47% wn oTpuuaTesHa NpomMsaHa B 6posa caenkn ot 35%. Tvprosus
nmMawe B 46 ot obwwo 63 cecnn 3a nepuoga.

Fpaduka 66: [ BuXKeHMe Ha LeHaTa 1 obopoTa ¢ akuuute

Ha ,,b®Pb-Codua “ ALl npe3 nepuopaa (caenka no caenka)
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Tabavua 11A nokasea
CpaBHEHMe C MokasaTenuTte 3a
npeaxoAaHOTO YeTBBPTO
Tpumeceune. [lpn cpaBHeHue
Ha JABeTe TpuMeceumsa ce
3abendasBa cnag BbB BCUYUKM
nokasatenn Ha TbprosusTa
npes BCekM OT Meceuute
cnpsMo CbOTBETHUSA Ha
npeaxogHoto. Tabanua 116

NOKa3Ba CpaBHeEHME NO Meceun

34
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2,8

2,6

24

2,2
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Xunagu nota
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cnpAaMo npeaxogHua meced. I'IpaBM BneyatneHne CUJIHOTO HapacTBaHe Ha O60pOTI/ITe,

6pos caenkM W NpexBbp/eHUTe JI0TOBE MNpe3 AeKEMBPU WU CEPUO3HUSA

deBpyapw.

cnag npes
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Ta6anuya 11A: O6em, o6opoT 1 6pon caenkm ¢ akuum Ha ,,bPB-Codpua “ — cpaBHeHUe

Mece, Obem % npomMsaHa O6opoTt | % npomsaHa cnpamo  bpon % npomsaHa cnpamo
noTose cnpsmMo CbOTBETHMA Mecel, CAeNKM CbOTBETHMA MeceL,
CbOTBETHUSA MeceL, Ha Q4'2016 Ha Q4'2016
Ha Q4'2016

okToMBpYK '16 87 327 204 264 58
HoemBpW '16 48 154 115 879 86
Aekemspu '16 90 094 256 483 102
aHyapw '17 54 140 -38.00%| 156 991 -23.14% 53 -8.62%
deBpyapm '17 10 052 -79.13%| 30912 -73.32% 36 -58.14%
mapT '17 54 492 -39.52%| 162 314 -36.72% 71 -30.39%

Ta6anua 116: O6em, o60poT n 6pon caenku ¢ akumm Ha ,,b®B-Codpuna “ — cpaBHeHne

Mecey, 06em % npomsHa cnpamo O6opoT % npomsHa cnpsMo  bpon % npomsHa cnpsamo
NoToBe MNpeaxoAHuUa mecel NPeaxoAHUA MeceL, CAesKW MNpeaxoAHusa mecell
OKTOMBPWU
'16 87 327 204 264 58
HoemBpu '16 | 48 154 -44.86% | 115 879 -43.27% 86 48.28%
AekemMBpu
87.10% 121.34% 18.60%
'16 90 094 256 483 102
AHyapwu '17 54 140 -39.91%| 156 991 -38.79% 53 -48.04%
eBpyapu
despyap -81.43% -80.31% -32.08%
17 10 052 30912 36
mapt '17 54 492 442.10%| 162 314 425.08% 71 97.22%

7.11. Wupekc CGIX
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Q4

Q1 CronHoctTa Ha nHaekca CGIX ce

170

160

nosmwmn ot 145.83 po 163.11

NyHKTa, KOE€TO npeAacTtaB/ifdBa

150

pbct ot 17.28 nyHkTa wWan

140

11.85%. Kakto ce Bmxaa u ot

130

120

7.12.

rpadmkata, CTOMHOCTTa  Ha
MHAeKca ce MoBuLIaBalle npes
TpumMeceumeTo, a Ham-
CEepPUO3HUAT pbCT 6e Npe3 mapr.
Han-Bucokata CTOMHOCT Ha
MHAEKCa Npe3 TpMMecevmneTo ot
166.20 nyHkta 6Gewe Ha 20
MapT, a Hau-HMUCKaTa NIOTUYHO
6e otbensasaHa Ha 4eTBLPTM

AHyapu — 145.66 nyHkTa.

KopnopaTtuBHo ynpaBsneHue

BbB Bpb3ka CbC 3aKOHOBMUTE 3agbmkeHna Ha BOB-Codua B kauecTBOTO 1 Ha nNybAMUYHO

APY>XeCTBO, npe3 nbpBOTO Tpumeceume Ha 2017 roamHa 6opcata onoBect npes

nybanyHocTtTa 1 n3npatm B KomucuaTa 3a PuHaHCOB Haa3op caeAHaTa MHbopmMaums:

27.01.2017 — Tpmmece4yeH OTYeT 3a YeTBBbPTO TpuMeceume Ha 2016 ;
21.02.2017 - fpyra HeperyanpaHa MHpopmMaLus;

22.02.2017 - ToanweH oTtueT 3a 2016 r,;

27.02.2017 — TpumeceueH KOHCOMMAMPAH OTYEeT 3a YeTBLPTO TpMUMeceyune Ha
2016r.

28.02.2017 - Apyra HeperyanpaHa MHopmauus;

02.03.2017 - ToanweH koHconnampaH otyet 3a 2016 r.;

02.03.2017 - lMpeactaBAsHe Ha MOKaHa 3a CBMKBaHe Ha 06wWoO cbbpaHune Ha
aKLMOHepuTe 1 MaTeprann 3a obw,o cbbpaHne Ha akLMOHEpPUTE;

02.03.2017 - MMybamkauma Ha nokaHaTa 3a CBMKBaHe Ha obuwio cbbpaHue Ha

aKuMoHepuTe.
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PrnHaHCOBUTE OTUYETM Ha APYy>XeCTBOTO U HOBUHUTE 6axa onoBecTeHu €4HOBPEMEHHO Ha

6'bJ'IFapCKI/I N aHTIMNCKKN €3UK.

8. NHdopmaLmmoHHU TexHonorum
8.1. MHdopmaLmoHHM npoayKTu

N3BbpweHa 6e nogmsHa Ha CbpBbpPeEH cepTUdPUKAT, BbB Bpb3ka B NMPOMycK, Npy KOMTO
danwmBm canToBe MoraTt Ja ce MackumpaTt Kato UCTUHckK. [lobaBeH Gelwe HOB aTpmbyT

Subject Alternative Names, cnopes HOBUTE U3NCKBaHWUS.

8.2. COBOS

Cucremarta COBOS, pa3paboteHa ot ekcnept Ha bOBb-Codusa, 6e ctaptupanHa npes 2003
r. C naedta ja ce npesocTaBn Bb3MOXKHOCT HA MHBECTUTOPUTE 3@ eNeKTPOHHO nojaBaHe
Ha MNOPBYKMN KbM WHBECTULMOHHUTE MOCPEAHULMN. YNeCHABAHETO Ha WMHBECTULMOHHUAT
npouec, koeto COBOS ocurypaBa, e OT 3HaueHMe M 3a MPUBANYAHETO Ha MNoBevye
MHBECTUTOPW Ha GbArapckms KanuTanos nasap.

B Kpas Ha OTYUETHOTO TpMmeceume BpoAT Ha KAMeHTUTe Ha cuctemata COBOS HapacTHa
He3HauYUTeNHO B CpaBHeEHMe C Kpasa Ha npeaxoaHua nepmog. Kvem 31.12.2016 aktusHuTE
KANeHTM 6sxa 261, a B Kpas Ha NMbPBOTO TpuMeceuune Te H6sxa 266. Ypes cuctemata 6sxa
nogaseHun 11 318 HapexaaHus (pbct ot 2.40%), ckaroueHun 6saxa 3 402 cpenkm (cnag ot
12.48%) Ha cTtomHoct 17 074 150 neBa (HamaneHume ¢ 32.11%). 3a cpaBHeHwe, npes
NpPeAXoAHOTO YeTBbPTO Tpumeceume baxa nogaseHn 11 053 HapeXxaaHus U CKAKOUYEHU

3 887 caenkn Ha ctonHocT 25 150 902 neBa.

9. MexxayHapoaHa aenHOCT

e BbB Bpb3ka C NpeacTaBAsHE Ha Bb3MOXHOCTUTE 3a ONOCPEACTBaHE Ha CETbAMEHTA
Ha CAeNKUTe, CKAKOYBaHW MocpeAcTBOM nnatdopmarta Seelink or crpaHa Ha
MEeXAYHapOAHO yTBbpAeHa PUHAHCOBA WHCTUTYLMSA, U3MBAHUTENHUTE AUPEKTOPU
Ha ,B®b-Codua “ A MeaH TakeB n Bacun lonemaHcknm nposegoxa cepus OT
paboTHu cpewm Ha 07.03.2017 r. BbB BueHa, Actpums.

e Ha 29.03 B pamkute Ha CBeToBHUA 6opcoB koHrpec (World Exchange Congress),
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CbCTOAN ce Ta3u roavHa B byaanewa, YHrapusa, u3nbAHUTENHUAT AUPEKTOP Ha

.b®b-Codus “ ALl ViBaH TakeB u3Hece npeseHTauus Ha Tema ,How will the

creation of a Capital Market Union for Europe affect exchanges?

10. OCHOBHM pUCKOBE N HECUTYPHOCTW, Npea KouTo e mlnpasBeHa ,bbarapcka

¢oHpoBa 6opca - Codpua “ AL}

KaTto nvueH3mpaH nasapeH onepatop b®b-Codua opraHmsmpa gemHocTTa n onepauyuure
Ha peryampaHua nasap cbobpasHO M3MCKBaAHMATA Ha 3aKOHa M aKToBeTe MO npuaaraHeTo
Mmy. OpraHmsauuata u ynpasneHneto Ha b®b-Codwusa ce m3BbpwBaT Bb3 OCHOBA Ha
NpaBWAHKK 3a AeNHOCTTa, KOUTO ce npuemMa ot CbBeTa Ha AnpekTopuTe Ha bopcata n ce
opobpsBa ot KomucmsaTta 3a PuHaHCOB Hapzop. MNpaBuaHMKBT 3a genHocTTa Ha b®b-
Codus ypexxaa BCUUKM acnekTn oT AeMHOCTTa Ha APY>XKeCTBOTO, B T.4. U:

1. naeHTMdMUMpPaAHETO Ha BB3MOXHUTE 3arjaxv U PUCKOBe, KOUTO buxa moram aa
NPUYMHAT NOTeHUMaNHW 3arybn u npekbCcBaHe Ha MpoLecutTe Ha TbProsBus,
OCUTypABaHN, OCbLLIECTBABAHW M Noaabp>kaHun ot bopcara;

2. cpeacTBaTa 3a KOHTPOA M ynpaBaeHne Ha naeHTuduumpaHnTe 3aniaxm U puckoBe;

3. pasnpegeneHVeTo Ha OTFOBOPHOCTUTE MeXJy Ccay>Xutenute Ha bopcata BbB

Bpb3Ka C YNpaB/eHNETO Ha PUCKOBETE.

OcCHOBHUTE BNAOBE PUCKOBE, OTHOCUMWU KbM AEWHOCTTa Ha APY>KeCTBOTO M NMOAMTUKATA
Nno TAXHOTO ynpasJjieHWe ca pernameHtupaHn B 4act VI - lpasuna 3a ynpasneHue Ha
pucka ot NpaBuaHuKa 3a genHoctta Ha bOB-Codua.

MNonntnkata NO ynpaBAeHMETO Ha PUCKOBETe Ce Mpwusara MHTErpupaHo M CbobpasHo ¢
BCMYKW OCTaHaAN MOJUTUKM U MPUHLUNKW, PErlaMeHTUpPaHn BbB BbTPELUHUTE akTOBe Ha
BOB-Codus. NpasBmnata 3a ynpasaeHne Ha pucka Ha bOb-Codbuma gokymeHTUpat mepkute
W npouesypute Mo YyCTaHOBABaHe, yrnpaB/ieHMe M OLeHKa Ha PUCKOBETe, CBbP3aHWn C
AevHocTTa Ha bopcaTa no peaa Ha un. 86, an. 1, 1. 3 oT 3akoHa 3a nasapuTe Ha GUHAHCOBU

NHCTPYMEHTWU.

MNpaBunata 3a ynpasneHne Ha pucka Ha BbPB-Codpua apeduHupat cnegHuTe BUAOBE

puckoBee, CBbp3aHU C AeIZHOCTI/ITe, npoueaypute n CMCTeMnUTE Ha 4PY>XKeCTBOTO!

38



1. BbTpelwHu - CBbp3aHM C OpraHm3auusTa Ha pabota Ha bopcaTa, npeacraBasBawu:

a) Pnckose, cBbp3aHu € npouecuTe;
- PVUCKOBE, CBbP3aHWN C U3NBAHEHNETO Ha OCHOBHUTe PyHKUMM Ha bopcaTa
- PUCKOBE, CBBbP3aHN C NpeanaraHnTe ycnyru n

- MPOEKTHW pUCKOBE

6) PuckoBe, CBbp3aHM CbC CUCTEMUTE;
- MbJIHA AN YaCTUYHa HEeJOCTOBEPHOCT U NPOMYCK B MbAHOTATa Ha JaHHUTE;
- nocsefBallo NposBieHMe Ha npobiemuTe C JOCTOBEPHOCTTa M MbJHOTaTa Ha

JaHHUTE;

Jinnca Ha npeynsHoCT B MeTOANTE Ha o6pa60TKa

rpewwKkn Ha cobTyepHU NPoAYKTY;

HEeCbBbPLLUEHCTBO Ha U3NOA3BaHNUTE TEXHONOTUN;
- CpUB Ha cucTemMata Ha peryavpaHvma nasap, WHOOPMAaLMOHHUTE WU
KOMYHUKaUNOHHN CUCTEMMU.
B) PuckoBe, cBbp3aHu ¢ nepcoHana;
- HanycKaHe Ha KAKYOBU CAYXKUTENW;
- Hea0bpOCHLBECTHO MOBeAEHME OT CTpaHa Ha cayxutenute Ha bopcata;
- HepoCTaTbYHa KBasMdUKaLMA 1M AMNca Ha NOAroToBKa Ha auuata, pabortewm no
aorosop 3a bopcara;

- He6J'IaFOI'IpI/IF|THI/I M3MEHEHNA B TPYAOBOTO 3aKOHOA4ATENCTBO,

HeocurypeHa 6e30MacHOCT Ha TpyzoBaTa cpesa;

HEAOCTAaTbYHa WU HEageKBaTHa MOTUBALMA Ha CNYXKUTEJSIUTE,

yecta CMAHa Ha 3aeTute Cay>Xumtenu, Bojella A0 HEBB3IMOXHOCT 3a aAeKBaTHO

N3NbAHEHNE Ha GyHKLMUTE.

2. BbHWHK - CBBbP3aHN C MaKPOMKOHOMUYECKM, MOANTUYECKM U APy PaKTopu, KOUTO
OKa3BaT U/uan MoraT Ja okaxkaT BAUsHME BbPXY AeNHOCTTa Ha bopcata, Hanpumep:
- HebnaronpuatHn npoMeHu B HOpMaTMBHaTa ypesba

- Puckose, CBBbpP3aHN C MPEXBBPAAHETO Ha BaXXHU AEI;IHOCTI/I Ha TpeTa CTpaHa —
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M3NbJAHUTEN

- Monntnueckn nameHeHus
- '3ameHeHus B gaHbuHaTa ypeaba

- PuckoBe o1 ¢pum3nyecko BMeLIaTeNCTBo.

3. AApyrn puckose, cBbp3aHu ¢ AenHocTTa Ha BPB-Codua — apyru prckose, CBbP3aHN C
npegnaraHuTe ycayrn, HemaeHTMduUMpaHn B MpaBuaata 3a yrnpasB/ieHWe Ha pucka Ha
B®b-Codus

- [Ma3apeH puck

- LleHoBWM puck

- BanyTteH puck

- JInxseH puck

- JlukBngeH punck
4. O6bwm (cuctematuuHu) puckoBe - O6LWKMTE PUCKOBE MPOM3TMYAT OT Bb3MOXKHMU
NPOMEHN B LANOCTHATa MKOHOMMYECKa CMCTeMa M NO-KOHKPETHO, NPOMSAHA Ha yCNoBUATa
Ha ¢umHaHcoBUTe nasapu. Te He moraT ga ce guBepcmduumpar, TbM KaTo Ha TAX ca
N310XKEHN BCUYKW CTOMAHCKM cybekTn B cTpaHarta.

- KpeauteH puck

- lkoHOMMYecKkn pactexk 1 BbHLUHA 3341 bXHANOCT

- IndnauymoHeH puck

- bespaboTtumua

- BanyteH puck n BanyTteH 6opa

- JlnxseH puck

- laHbuHO obnaraHe

- lpyrn cnctemMHm puckose

MNoppobHO onucaHve Ha puUCKOBeTe, XapakTepHM 3a pgenHoctta Ha b®Pb-Codwumsa, e
npeactaBeHo B T. 4 ,PuckoBn dakTopn” OT perncrpaumoHHMa AoKyMeHT (cTp. 12 — 24),
npeacraBasaw, Yact I ot ogobpeHns ot kommucusata No GMHAHCOB HaA30p MPOCMNEKT C
peweHne N2 816 — IM/4/15.12.2010 r. 3a gonyckaHe Ha akuuute Ha BbPB-Codua go

TbProBMs Ha peryavpaH nasap. MpocnekTbT MoXe Aa 6bjae HamepeH Ha WHTepHeT
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cTpaHuuata Ha bOb-Codwua B cekunsa ,MNMpocnekT Ha BOB-Codua” .

11. AkuMoHepHa cTpyKTypa Ha B®Bb-Codus

CobrnacHo HanpaBeHa cnpaska, kbM 31 mapt 2017 r. akuMoHepHUAT CbCTaB Ha bopcara e

KOHUEHTPUpPaH B 4eTUPU OCHOBHU BUAa LA, KaKTO CnejBa:

Ta6bnunuya 12. AKumoHepHa cTpykTtypa Ha ,.b®b-Codpua “ Al kbm 31.03.2017 r.

Bup, Bpow akunu %
MuHUCTEPCTBO Ha PUHaAHCKTE 3 295 000 50.05%
NHBECTULMOHHM NOCPEsHMLN N TbPrOBCKN BaHKM 1 348 298 20.48%
Apyrv ropuanyeckun avua 1305 784 19.84%
dusnueckn nmya 633778 9.63%
O6uwo 6 582 860
OT KOUTO Uy>XAeCTpaHHWN akLMoHepun 215 415 3.27%

Fpaduka 7: AKumoHepHa cTpyKtypa Ha ,b®b-Codpua “ Al kbm 31.03.2017 r.

Punsnyeckn amua

NHBeCcTMLMOHHN
NOCPEAHULIM U TbPTOBCKM
6aHkn
1348 298
20,48%

633 778
9,63%

MVIHMCTEPCTBO Ha

¢$urHaHcuTe
3295 000
50,05%




12. UneHose Ha BPb-Codus

MNpe3 nbpBOTO TpUMeceune Ha 2017 r. HAMa NpPoOMAHa B CbCTaBa Ha yneHoBeTe Ha , bOb-

Codma " Al. Taka B kpas Ha OTYeTHMA Nnepuog Te ca 52 (Bux Tabanua 13).

Ta6anuya 13. YneHoBe Ha B®B-Codpuna kbm 31.03.2017 r.

WOOD & Company Financial Services, a.s.
MM ABB Nueectnummn EOO/]

1N Asan - IH AL

MM ABC duHaHc ALl

N ApgamaHt Kenutba MaptHbpc A/l

WM bankaHcka NHBecTumnoHHa KomnaHua ALl
MMM bankaHcka KoHcynTaHTCka KomnaHua-UIT
EAL

M benuMapk ®uHaHc ALl

WM beta Kopn A/}

UMM byn TpeHa bpokepuax OO/,

M byn6pokbpc EAJ,

WM Bapues ®uHaHc EOO/,

nn A.N.CN. Cekroputninc Al

MM e Hoeo EA/]

M AunnnHrosa ®mnHaHcoBa Komnanua Al
WM EBpo - ®uHaHc AL

WM EnanHa Tpenannr Af,

WM 3aropa ®uHakopn AL

N Nutepkanutan Mapketc A/l

MM Kanman A/l

N Kapon ALl

M Kenntbn NHBect EA/,

N Kenutbn mapketc Afl

WM Mo3utmea A/l

WM Mbvpea ®PuHaHcosa bpokepcka Kbwa OO0/,
M Pean ®uHanc A/l

N Coduma NHTepHewbHBA CektopuTtns A/l
WM Tn b A bank EAL

WM Tv bu An Nueect EALL

NN ®asoput AL

M daktopu Af

1N oK Esbvp AL

NN ®oykan MonHT MHBEeCTMBHTC A/l

M KO Mapket A/l

Tb AnnaHu baHk bbarapua Afl

Tb banka ACK EAL

Tb baHka Nupeoc bbvarapusa A/l

Tb bvarapo-AmepukaHcka KpeautHa baHka A/l
Tb bvarapcka 6aHka 3a passuTtne Afl

Tb BukTtopusa EAL,

Tb NHBectbaHk AL

T NHTepHewbHBbA AceT baHk A/l

Tb ObeaunHeHa bbvarapcka baHka A/l

Tb O6bwmHcka banka Al

Tb MbpeBa NHBecTnumoHHa baHka A/l
Tb PandanzenbaHk bvarapus EAL

Tb Tekcum baHk ALl

Tb Tokyaa baHk A/l

Tb Tvproscka baHka [ Afl

Tb YHuKpegut bynbank ALl

Tb LleHtpanHa KoonepatusHa baHka A/l
Tb tOpobaHk bbarapusa A/l
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13. ®unHaHcoBO cbcToAHUe Ha BPb-Codpus

®unHaHcoBuAT otyeT Ha bbarapcka ¢oHpgosa bopca — Codua All e n3rotBeH CbraacHo
npuetata cyetoBogHa nonutuka Ha b®Pb-Codua u npepcraBa wHPopmaumsa 3a

GVHaHCOBOTO N CbCTOAHME U pe3yaTaTuTe OT AEeMHOCTTa W.

13.1. AxtuBu/nacmsemu

Cymarta Ha akTmBuTe Ha ,bbarapcka ¢oHgoBa 6opca — Codpua “ Al KbM Kpas Ha MbPBOTO
TpuMeceumne Ha 2017 r. 6ewe cbc 129 xun. nB. (1.21%) no-Bucoka OT CTOMHOCTTa MM B
Kpaa Ha 2016 r. 3HauuMTeNHN NPOMEHU B aKTUBUTE Ha ApPY>XeCcTBOTO HAMa. HamaneHwe
MMa B CTOMHOCTTa Ha Tbproeckn B3eMaHua ¢ 20 xunaanm nesa. CblieBpeMeHHO HapacTBa
CTOMHOCTTa Ha no3uumata NapuyHn cpeacTBa M NapuUHM eKBUBaNeHTN CbC 185 xmnaaw
neBa. Kbm 31 mapt 2017 bopcata HiMa CPOYHM AEMO3UTUN B BaHKM.

CronHoctTa Ha no3uvuuAata [pyrn B3emMaHuMa W npejniateHn pas3xoan OTpasaBa
B3E€MaHeTOo MO Lecns Ha Aeno3nT B baHka nog cneunaneH Haasop, koeto kbm 31.03.2017
€ OTpa3eHo M3LANO0 KaTo KPaTKOCPOUYHO B3eMaHe.

o oTHOLWeHWe Ha NacMBa, HaTpynaHaTta ne4yasnba Ha APY>XECTBOTO B Kpas Ha YeTBbPTOTO
TpuMeceune bewwe 44 xunagmn neBa, a KbM Kpas Ha OTUETHUA Nepuoa e 22 xunaamn nesa.
TekywmTe 3aabmkeHns otbensszaxa pbet oT 25.5%. To3m pbeT 6e pesyntat OT HapacTBaHe
¢be 170 xmnagm nesa Ha 3a4b/KEHUA KbM JOCTaBUULM U Apyrn KpeauTopu. MNo3nuymaTa
HapacHa BC/IeACTBME CNaj Ha 3afb/KeHUsA KbM AOCTaBYMLM MO AOCTaBKM Ha yCayru 3a
2017 c 80%, komneHcMpaH OT pbCT OT Haj ABajeceT NbTu Ha [NpeaniateHn Takcu, KOUTO
BKJIFOUBAT OCHOBHO Takcu 3a MHGOPMaLMOHHO ObcnyXBaHe, perucTpaums n noaapbikka
Ha pernctpauma Ha OcHoBeH na3ap (BSE) n AntepHatueeH na3sap (BaSE) 3a 2017 r. Te3wu
TakCW ce njawaTt CbrnacHo npaBwuaHMKA Ha bopcata B HayanoTo Ha rogmHata u ce

pa3cpouyBarT 3a Lesivs Nepuoa.

13.2. [Mpuxoawn/pasxoamn

Mo oTHoweHwe Ha [NpuxoamTe OT OCHOBHa AeWHOCT, bopcaTta peannsunpa ysBenmuyeHue
cnpsaAMoO cboTBeTHUA nepuog Ha 2016 r. ot 16.26%, KOeTO ce AbAXM OCHOBHO Ha

BeAnyeHue B npuxoante ot “KoMUCHMOHHK 3a caenkun Ha bopcata” (32.69%) u , Takcu
y A il
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3a WHbopmMauMoHHO obcayxBaHe "  (56.76%). OctaHanute nNPUXOAHW MNO3UNLMK

"

oTbenssBar He3HauuTeNeH PbCT WAM OcCTaBaT HernpomeHeHu. ,PuHaHCOBM Npuxoam
Hamanaga ¢ 2.13%.

Kbm 31.03.2016 r. e peannsnpaHa 3aryba oT onepaTnBHa AeVHOCT B pa3mep Ha 188 xun.
NB., @ Npe3 TeKyLwm A nepmoa Ta HamansaBa A0 oTpuLaTesIHa CTOMHOCT OT 68 xua. nB. Kato
uano 3arybata OT onepaTMBHa JAEWHOCT € B CNeACTBME Ha HWCKaTa CTOMHOCT Ha
npuxoaute. O6WMAT BceobxBaTeH AOXOA 3a roAuMHaTa Ce MPOMEHs OT oTpuuaTesHa
ctonHoct ot 138 xunagm nesa kbm 31 mapt 2016 rogmHa A0 oTpuLaTesHa CTOMHOCT OT 16
XWAAAN NeBa B KPas Ha OTYETHMA NepUoA,

Mo ocHoBHUTE pa3xogHW nepa nma HamaneHwe ot 10.77% cnpamo 31.03.2016 roguHa.

u

Cnap, MMa npu ,,Pa3XOAVI 3a BbHWHWKM yCayrn -, KOeETo Ce€ AbJ/KM Ha HaMajsidiBaHe Ha

"

LJInyensnonHn takem “ ¢ 19.5%, Ha ,KoHcyntantckm u gpyrmn ycayrm “ ¢ 38.18%, Ha

1.

»TaKcy 3a uneHctBo “ c¢bc 78.95% u Ha ,[danbum n takem “ cve 72.73%. ,Pa3xogute 3a
nepcoHana " Hapacteat ¢ 14 xun. nesa wam 5.60%. NpomaHaTa B ocTaHanuUTe pasxoaHu

nepa € HesHayuTtesHa.

13.3. ®wuHaHcoOB pe3synrtar

KbM Kpas Ha oT4eTHOTO NMbpBO TpuMeceume Ha 2017 r. HETHMAT PUHAHCOB pe3ynTar,
peaansunpaH ot ,b®b-Codma “ A/ll, e oTpuuateneH B pasmep Ha 22 XuAa. NB., KOETO ce
AB/KM TNnaBHO Ha yeenundeHne B ,[lpuxogm OT OCHOBHa JevHOCT “ M cnaj Ha

onepatnBHNTE pa3xoan, KOUTO BbMPEKN BCUYKO OCTaBaT No-rojemMum ot npmxoanTe.

13.4. Cpenku cbc cBbp3aHM INLA

O6WwmAT pa3mMep Ha CAeNKUTe CbC CBbP3aHM AULA MNpe3 OTYETHUA Mepuoj e, KakTo
cnesBa:

Tabauua 14. Caenku cbC CBbp3aHM AMua

Mpopaa>kén Ha cBbp3aHn Anua

Mpopaxba Ha HeABMXXMM UMOT

CBbp3aHo mue

LleHTpaneH aeno3utap A/

31.03.2016 31.03.2017
BGN ‘000 BGN ‘000

13

MonyyeH AMBUAEHT

LleHTpaneH aeno3utap AL

Takca caenkn(KOMMCMOHHW), Takca

UNEeHCTBO, TakKCa NHTEPHET TbprosunA

BeHumapk ®uHaHc ALl

21
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Takca caenkn(KOMMCUOHHM), Takca FOpobaHk bbarapusa A/
UNIEHCTBO, Takca MHTEPHET TbProsusa 4 4
NHdpopmaunoHHO obcnyxxBaHe CepBu3 dmHaHCOBKM nasapwu

EOO/A 1 1
Haem Ha oduc 1 cueToBOAHM yCayrn CepBu3 dmHaHCcOBKM nasapwm

EOO/A 29 9
O6wo 47 35

JocTtaBkn OT CBbp3aHu AnLa CBbp3aHo nue 31.03.2016

BGN ‘000

31.03.2017
BGN ‘000

NHdopMaumnoHHo obcny>kBaHe, AaHbLM 1 TakCK
no npogax6a Ha HeABMXUM NUMOT

LleHTpaneH aeno3utap A/

JenosogHu ycnyru

Cepsu3 ®uHaHcosu Mazapu EOO/[

Bb3HarpaxkgeHua 3a onepupaHe ¢ npoaykra X3

CepBu3 ®uHaHcosu Masapu EOO/L

Takca noneunTenckn ycnyru

FOpobaHk bbarapua A/

O6uwo

1
3
1
1
6

O Rk | w|k

Pasyertun cbc cBbp3aHu /inmLa

PasuyeTHUTE B3aMMOOTHOLLEHMUA CbC CBbp3aHu nnda BKAKOYBAT B3eéMaHuA Nno npo,u,a>|<6|/| n

kbMm 31.03.2017 r. Bb3au3aT Ha 1 xma. aB. (31.12.2016 r: 2 xun. nB.).

13.5. OcHoBeH goxopa Ha akuuA

HetHaTa meuanba Ha eAHa akuusa e u3umncieHa Ha 6a3a Ha HeTHaTa nedanba Ha ,BDB-

Codus “ Al 3a nepmoga v 6posi Ha OBMKHOBEHMUTE aKLUKW NPE3 OTYETHMA NEPUOL.

Tabnauua 15. loxoa Ha akuma

OcHoOBEeH A0X04 Ha akuua 31.12.2016 31.03.2017

CpegHo npeTerneH 6poun akumnu 6 582 860 6 582 860
3ary6a/neyan6a 3a rogmnHata (BGN’ 000) 63 -22
3ary6a/poxopa Ha akuus (BGN) 0.01 0.00
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