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Ananu3 3a aeitnocrra Ha HEK EANQ
33 MbPBO TpHMeceune HA 2017 r.

Haipronannara enexTprdecka KoMITanus ob6xpama 6Hsnec JeHHOCTH B 06IIaCTTa HA MPOM3BOACTBOTO
Ha exnekTpoereprus oT BEI] m ITABEI] u nponax6ara ma CJICKTPHYESCKA CHEPIHs B CTpaHATa, KaTo
34CMa OCHOBHO MSCTO Ha pery/mupanns nasap. C IMUeH3uATa CH 32 THPrOBHS C CICKTPHYIECKA CHEPTHs
H3BLPIIBA CACIKM M Ha CBOGOAHEA mnasap. C IpHTeXaBaHHTe BOJHOCICKTPHYCCKH LEHTPAM M
ITIABEIl yuactBa akTHBHO Ha GanaHcHpanmis Na3ap M B YHPAaBIEHHETO W DPeryMpasHeTo Ha
CIICKTPOCHEPIHHHATA CHCTEMA.

IIpes omEpBO TpuMecewne Ha 2017 r. HEK EAJT 93IB1HE 38TIKEHASTA CH CAIIACHO OPHTEKABAHNUTE
THOCH3HOHHA NEHHOCTH W Te3W KBM OOIIECTBOTO B CHOTBETCTBHE ¢ HM3HCKBAHHSTA Ha 3akoHa 3a
CHCPICTHKATA 34 OCHIYPSBAaHE HA HEOGXOAMMOTO KONMYECTBO ETEKTPUYECKa eHeprus Ha Kpaiiaure
CHabauTeNH, Ha OEPATOpPHTE Ha CACKTPONPEHOCHATA H HA EIEKTPOPA3IIPE/ISIHTENHATE MPEKH, KAKTO
H OCHIYpH CHaGAiIBAHETO C CIICKTPOCHEPTHA Ha IIOTPEOUTENH, KOUTO He ¢4 M36panm JIPYT OCTaB4HK.
OceeH TOBa CBITIACHO HOPMAaTHBHHTE akToBe Ha KERP HEK EAJ] tpa6sa na peammsupa Ha
CBOGOJHAS Ia3ap ¥ OCTaThbka OT 3aMBIDKHTEIHO H3KYIyBAHATA E€JICKTPOSHEPrHus, KOSTO OCTABA
HEpealM3Upala Ha DEryNvpaHHs [asap N0 NasapHa NEHa, KATO PazidKATa MEXIYy HOKYIHATA H
TlasapHara IIHa ¢¢ KOMIEHCHPa ¢ IPUXOMH OT HeHA 38IbDKEHHES KEM 0GIIECTROTO.

Hzns1nenne Aa 0CHOBHMTE KIICHMOBH IOKA32TEN 32 OBPBO TpEMeceqdue Ha 2017 r.

XHILJIB.
a

L P i raierit
O6mo mpuxoau 921 464 862 203 6,9%
EBITDA ” 165 117 82 389 100,4%
EBIT ? 150 747 67 816 122,3%
EBT ¥ 120 331 53 512 124,9%
EBITDA Mapx 17,9% 9,6%
Ob6mo axTuBH 5283 599 5292 766 -0,2%
JIMA 4) 4 778 895 4 774 393 0,1%
OGopoTen kamuran 5) -446 254 -619 156 -27.9%
Iapuauy HaymMmocTu 24 456 35 801 -31,7%
CobGcTBeH KanuTan 1400 550 1280219 9,4%
JBnrocpognu 6aHKOBY 3aeMu 98 462 98 462 0,0%
HucnenocT Ha mepconana, 6p. 2027 2031 -0,2%

HEK EAJl otumta nedain6a 3a neprona seyapr-MapT 2017 . B pasmep ma 120 331 xmiiB, koero e
yBenuueHue oT 66 819 xmi.nB. copaMo ceimus nepron Ha 2016 r. Beopeku preTa Ha meuanbara
APYHKECTBOTO MPOABLIIKABA [a W3NHTBA 3aTPYAHEHHS IPH OGCIYNBAHE HA 3aBDKEHHSTA o
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kpenurare KoM BEX EAJ]. Cpmo Taka npu 3abassae ma mocrsmnenuara oT Qorx CEC Moxe na ce
3a6aBu namaneTo KbM Oeredunuepure.

Ilpes mbpBo TpEMecedre Ha 2017 T. eNeKTpoeHeprHiiHaTa CHCTEMA HA CTpaHaTa paboTH B YCIOBHS Ha
3HAYUTENICH PBCT Ha BRTPEIIHOTO MOTpeOIeHHe Ha eNeKTPOSHEPTHs, KOETO ¢ NBDKEIIE Ha HUCKHUTE
TEMIICPATYPH [IPe3 MECEIMTE SHyapH H (eBpyapu. ToBa ce 0Tpasy BEPXY HATOBAPBAHETO Ha 6a30BHTeE
KOHICH3AlHOHHU ¢eKTponeHTpam, ¢ kouro HEK HMa CKIIO9eHH JBITrOCpOYHM JOTOBOPH 34
H3KyIyBaHe Ha eHeprus - Eif M Ec-3C Mapuna Hatox 1 u KouryplioGan Mapuna Mstok 3. Taxnara
M3TION3BAEMOCT IIpe3 IhpBo TpuMecedre Ha 2017 r. ¢ oxomo 68% 3a Eit U Ec-3C Mapuna Ustok 1 n
70% 3a KontypI'no6an Mapuna M3tok 3, mokaro mpes chims nepuof Ha 2016 I. H3MOI3BaEMOCTTA
HM € CBOTBETHO 54% u 48%, T.€. 3HATUTENHO IO-MalKa. B pe3yiTar Ha HECKHTE TeMIEPATYPH Ipe3
MeceuuTe AHyapy ¥ ¢eBpyapd Ha HACTOSIIAaTa TOJWHA M NOPaJd OTYECTCHHTE PEKOPIHH HHBA Ha
enekTponotpeOnennero B crpanara, ECO EAJl msnbine m3mazena 3amosen Ha MuHECTLpa Ha
SHEpreTHKaTa ¢ uen ofesleuasane Ha CHTYPHO, HEIPEKBCHATO M KAYECTBEHO €IEKTPOCHAOIIBaHE HA
TepuTOpHATa Ha PBBirapus u mpekpaTu M3HOCa HA ENEXTPOCHICPIAS OT CTPAHATA B CHIIA OT 13 sHyapn
70 Hayanaro Ha Mecer QeBpyapH.

C mpuerHTe M3MEHeHVWst H JONBLIHCHWS Ha 3aKOHA 34 CHEPIETHKATZ M 3aKOHA 33 EHEPIHA OT
BE300HOBACME H3TOYHHIM, B CHa 0T 24.07.2015 1. ¥ permenusra va KEBP 3a peryIaTopHHS IIEpHOL,
or 01.08.2015 r. m 30.06.2016 r., HEK EAJ] ochllecTBABa AEHHOCTTIA CH OpA HOBH IIEHOBH H
PCTYNATOPHH YCIIOBHA M IPOMEHH B OCHOBHOTO €HEPIHMHO 3aKOHOIATENCTRO.

C 41366 or 3akoHa 3a eHeprerukara ce cbagame Pomx ,,CHTYPHOCT Ha eNEKTpOSHEpTHiHATA
CHCTeMa", 9pe3 KOKTO ce IOKPUBAT Pa3XOJH, H3BBPIICHH OT OOMECTBEHHS JOCTABYAK, IIPOX3THYAIE
OT 3a7b/DKCHHATA My 110 41.93a ot 3E. BeB (uHaHCOBHS pe3ynTar 3a uspBo TpAMecedne Ha 2017 T.
ca oryerenu 132 028 xmnum., mpuxomu or ®omx CEC. Pasxomure, xomro HEK mpemsssBa 3a
BB3CTaHOBSBAHC 0T DOHMA C2 TEKYINH U IBDKAMH €KEeMECETHO KbM HOCTABYHMIE Ha EJIEKTPOSHEPIHsL.
Cupsmo cpIMA NEpHOR Ha NpeaxoAHaTa roguna mpuxogure oT ®onx CEC ca ¢ 64 927 xuiis.
IoBede. 3a pasriexaaHas nepuos /Iepeo TpuMecedre Ha 2017 r./ Qonja He H3MIAMAIIE PEIOBHO HA
JAPYKECTBOTO NPSIABEHUTE CYMH, KOETO Biomasa mapudaud notok Ha HEK EAJl u Toa Bogm 1o
3a0aBsHe Ha IIAMARAATA KBM JTOCTABYMIH B KoHTpareHTH. C npuxomate oT ®orx CEC apyxecTeoTo
BB3CTAHOBABA CPE/ICTBA 33 HAMAJLBAaHE Ha IIEHATa 33 3aTbDKCHUS KEM OOINECTBOTO W IIOKPHBA
pasxoy BBB Bphaka ¢ Hapenbara 3a HamMandBase Ha TEXECTTa, CEBP3aHA ¢ PA3XOINUTE 33 eHEprHs OT
BU.

H3nbirenne na CCHOBREE TEXHHKG-HKCHOMHIECKH NOKASATEH 3a HLPBO TpuMecedre aa 2017 r.

OTtver
OTtuer H3IMeHeHHe %
e 2017 | 2086 | 50172016 | prer
/npenzuncien/
1 | CobcTBeno npom3BoacTBO 0T BEIL MB14 582 005 759 230 -177 225 -23.3
2 | 3akyneHa e1eKTpOeHEpTHS MBru | 5480 065 5466 785 13280 0,2
3 | ITpopaxGn Ha eNekTpoeHeprAs, BT.9.: | MBru | 5895688 | 5949 833 -54 145 -0,9
B T.4. - IIpofiak6u B cTpadaTa /CBEIIIACHO
sagbiokeHns — 3B/ MBtu | 5785477 | 5652769 132 708 23
Kpaitan crabaurenu MBtu | 4533968 | 4398 033 135935 3,1
EPJ] - Texn. pasxoau MBT1y 990 738 1028 654 -37916 -3,7
ECO - Texn. pazxomu MBty 260 771 226 082 34 689 15,3
- banancupaina eneprus MBru 44 641 99 881 -55 240 -55,3
- JITTA va BH u CpH MBru 27 628 36 999 -9371 -25,3
- Crobopen nazap MBTu 37942 160 184 -122 242 -76,3
4 | ®unancos pesyarar xuaae. | 120331 53 512 66 819
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I. ITpon3BoacTBEHA H THProBCKAa XEHHOCT

» TpomssogcTBoTo Ha eaexkrpoeHeprust or coberBennre BEI] m ITABEIl npes mbpso
TpuMeceqdne Ha 2017 roauna e XapaxTepHO 3a cyXa FOJJHHA, KaTO BOAHOENEKTPHICCKHTE HEHTPAIH B
crpykrypara Ha HEK EAJl mpomssemoxa 582 005 MBtu. B cpaBHeHwme CBC ChIOMS mepHoj Ha
MHHANATA TOJ(HHA TOBZ KOJIMYECTBO € HaManeHO ¢ 23.3%, KoeTo ce MB/BKM Ha HAMAICHATE BOAHHU
pecypcu B A30BHpHTE. BEOpeKH  HAMAaJICHHETO HA  IPOM3BEleHaTa  eJEKTPOeHEeprHs
BOJHOCNICKTPAYECKATE NEHTpam B crpykrypara Ha HEK EAJT axteBHO ydacTBar Ha Ganancmparnps
Iasap W Ca Ba)KHA YACT IPHM YNPaBICHHETO W PETYNHPAHETO Ha EIEKTPOEHEpTHHHATA CHCTEMA B
cTpaHara.

» O6mecTBeHa JOCTABKA M ThPrOBHH ¢ €JIEKTPOCHEPTHS

IIpes mepBo TpuMeccure Ha 2017 r. HEK EAJl H3UBIHH 3aIBIDKEHMATd CH B CHOTBEICTBHE C
THUIEH3HOHHHUTE CH JCHHOCTH M OCHTYPH Heo0XxoamMara eleKTpOeHeprus Ha KpalHHTe cHabIaTeNy,
H& OMEpaTOpHTe Ha MPEHOCHATA M PasNpeleUTCIHE MPeXH 33 IIOKPHBAHE Ha TCXHOJIOTHYHUTE MM
pasxoM, KakTO M Ha NoTpebHTeNmmTe, KOHTO He ca W30pand APYr AOCTaBYMK. B NOCICIHHTE IBE
pemenus KEBP mpumara HOB moaxon mpm onpenensHe Ha neumte Ha OOGINECTBEHHS JOCTABYHK.
Komucusra onpeaens o6moTo KoIMIecTRO eleKTpayecka eHeprad, koeto HEK EAJ] B kauecTBOTO Ha
OO1mecTBEH TOCTaBYMK 3aKyIyBa B CHOTBETCTBHE C Wi.93a H wi.94 oT 3akoHa 3a €HEpPreTHKATA, KaTo
OIpezes KOIMYECTBaTa 3a 1pojaxba Ha KpaliHuTe cHabAWTEMM M KOMHYECTBA, IPEAHAZHAYECHH 34
peann3mpate Ha CBOOOIHKS I1a3ap, KaTo ¢ yKa3aHo, Y¢ Pa3jIMKaTa MeXIy II0-BHCOKHTE OT Na3apHHTeE
nenw (o xouro HEK EAJI m3kynyBa enekTprueckara eHeprus o wi.93a u wn.94 ot 3E) u mazaprara
[[EHA ¢ KOMIICHCHPA Ype3 MPUXOAMTE OT NEHATA 324 3abIDKeHHS KeM obmecTeoTo. Jo 30.06.2016 r.
€NIEKTPOCHEPIAATa 34 MOKPHBAHE HA TEXHOJOTHMYHHTE pasXOOM Ha MPEKOBHTE OICPATOPH Ce
ocHrypsBaiie Ha oOmecTBeHus nocTaBumk camo or AEIl Koanmoxyit. Twit xatro AEL[ Kosnomyit
npenocTaes camo 6am)ios ToBap, ¢ Pemenne L1-19 ot 30.06.2016 r. KEBP ompenenw u KoJHdecTBa
CHEeKTPHYeCKa €HEPrHs, KOMTO OOINCCTBEHMS JOCTABYHK TpA0Ba 7la OCHTYPSABA OT €HEPrHATZ 3a
peanmsanus Ha CBOOOJHHMA Iasap, NpefHA3HAYCHA 38 MOIYJIMPAHE HA €HEPrHATa 32 TEXHOIOTHUHH

pasxomu.

» TIoKynkH Ha eJIeKTpOeHepTHR

IIpes wepBo Tpumeceune Ha 2017 r. HEK EAJI 3axymu 5 480 065 MB1u eneXTpoeHEprHs, KOETO €
IOYTH HAa HHBOTO HA IOKYNKHTE 1PE3 CHIIMA TIEPHOJ, Ha IpeXOTHATA rOJHHa, KOTaTo ca Ha HUBO OT
5 466 785 MBtu uym 0.2% prer. IlokynkaTe Ha eleKTpOSHEPras OT APYKECTBOTO 33 PAsIIICKIAHHS
IIEPHOJl €€ OCHIICCTBABAXA B YCIOBHA HA 3HAYHTENCH PBCT HAa BBIPEIMHOTO HOTpeOlIeHMe HAa
ENIEKTPOCHEPI 1A, KOETO Ce¢ AB/DKEINE Ha HUCKHTE TEMIIEPAaTypH IIpe3 MecenTe AHyapH | GpespyapH.

3a pasrmeXnaHus NEPHOJ € OTYETeH CHal Ha KOJIAYeCTBOTO 3aKyIeHa EINEKTPOCHEPTHS OT
npou3BojATeIuTe 0 KBOTH. Hamanenwe e oTdereHo, KakTo B 3aKymeHHMTe KonmduecTBa oT AEIL]
Kosmonyit /-15,7%/, Taxa u B nokynkure ot TEL] Mapuma a3ToK 2, Ka1o ¢nana oT TasH ICHTpana €
20.1% copsMo DBPBO TpHMECEHHE HA MPEIXOHATA FOMMHA. I10-MAIKOTO KONMYECTRO NOCTABEHA
CNIEKTPOCHEPTHA OT ABETE LICHTPANA C€ AB/IKKM HA HAMANCHHETO Ha KOJMYIECTBATA ENEKTPOCHEPTHA OT
KEBP 3a perynupanus masap 3alokeHO B HeHOBHA Mojel. OOMIO KONHYECTBOTO OCTABEHA
CIICKTPOCHEPIUA OT EICKTPOLEHTpamTe camMo 3a KBOTH € ¢ 321 388 MBru mo-manko /16.3%
HaMasieHue/ CIpaMo nmepuoia sayapu - Mapt 2016 roguna.
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3akynena e1eKTpoeHepTHA 33 MbPBO TpuMeceane, MBTu

3aKkymena exeKTpoeHeprus Mapka | Or4er 2017 | Oruer 2016 53;‘]_;_“; 3 16 p:/::"r
Ipou3BOAUTENH IO KBOTH MBtu 1 649 356 1970 744 -321 388 -16,3
AEI Koznogyit MBTy 1444312 1714 034 -269 722 -15,7
TEI] Mapuuia-u3tok 2 MBT1u 205 044 256710 -51 666 -20,1
3apnmxenns no 4. 93a MBtua 3709 642 3389577 320 065 9,4

TEIT Mapuria-m3tok 1 MBT1q 868 756 690 003 178 753 25,9
TEI] Mapuna-mrok 3 MBtq 1155 780 834 901 320 879 38,4
32BOACKH LEHTPATH MBT4 93 435 70 749 22 686 32,1
TomnogukanAcHH IEHTPaTH MBTq 495 139 566 002 -70 863 -12,5
BEH MBT4 339241 364 050 -24 809 -6,8

BEH - CpH MBTq 621 245 725 636 -104 391 -14.4
BEKII - CpH MBru 136 046 138 236 -2 190 -1,6

BanaHcEpama eHepras MB1u 67 090 74 961 -7 871 -10,5
Croboae nazap MB1u 53977 31503 22 474 71,3
OBI{O 3AKYIIEHA EJEKTPOEHEPTUS MBT4 5 480 065 5466 785 13 280 0,2

Hokynkure Ha enextpoeHeprus o HEK EAJ] 3a perymipanus I1a3ap Ipe3 OBPBO TPHMECEYHE HA
2017 r. ce ochIecTBABaXa B CHOTBETCTBHE ¢ H3ITBIHCHHE HA BMEHEHHTE ChC 3aKOHA 32 CHEpreTHKa
3aIbIDKCHHS CBIacHO wi.93a m w194 or 3E 3a 3aypoKkuTeHO WM3KyIyBaHe Ha MpOM3BETeHA
CJIEKTPOCHEPTHA 1O JBIArOCPOTHE Jorosopu, oT BEW u BEKIL. O0mio xonw4ecTBOTO 3aKymeHa OT
APYXECTBOTO ENIEKTPOCHEPTHS 1O ABITOCPOYHH [OrOBOPH H TpedepeHIHaNHM LEHHM 33 TLPBO
TpuMeceyre Ha 2017 roguna e 3 709 642 MBTy, koeto e ¢ 320 065 MBta noseue wm 9.4% PBCT.
Hamanenue B 3aKyneHATE KOIMYECTBA Ce OTIMTA MIPH enexrponentpanute Ha BEM 1 BEKII.

2017

2016

J,6%

1.4% /'

= [IpoV3BOAKTENY MO KBOTY & 3agbAMeHws no 4t 93a 8 NpoWsEOAMTENY NO KBOTK W 3aAb/eHns N0 4A. 932

Eanasicupania eHepria & Ceobogen nasap - BasaHCupalla eHeprsa ¥ Csobogen nasap

Ba30BHTe KOHACH3AMOHHHE ENEKTPOLCHTPAIH C JLITOCPOYHE JOTOBOPH — TEIT E&z U Ec- 3C Mapuna
u3tok 1 u TEL| Konryplto6an Mapuma m3Tok 3 ca 3HaIMATEIHO II0-HATOBapeHU B CPaBHCHHE CBC
CBHIMS NEPHO/ HA MHHANATA PoAWHA. TaXHaTa U3II0I3BaEMOCT pe3 IhpBO TpuMecedre Ha 2017 T. e
okono 68% 3a Eit Y Ec-3C Mapuua Ustox 1 u 70% 3a Kortypl noban Mapnna H3tok 3, noxaro mpes
cBIMuA nepuon Ha 2016 r. H3M0I3BaEMOCTTa MM € CHOTBETHO 54% 1 48%, T.e. 3HAUMTENHO TIO-MAIKA,
Ho-Bacoxata UM H3MON3BAEMOCT omTHME3Epa pasxomure Ha HEK EAJ[ ¥aTo 0cTapa IO-Maiko



HEK EAX

KOJIHYECTBO HEPCAMU3IHPAHA PA3HONIOracMOCT OT JBECTC €ICKTPOLIECHTPAIH C OBJITOCPOYHHA JOTOBOPH H
HO-HACKA IPHBEICHA IICHA.

3akyneHara enexTpoeHeprust oT BM, xoeTo ce M3KymyBa CBHINIACHO H3HCKBaHHSTA Ha 3aKkoHa 3a
enepreruka U 3EBU e 960 485 MBTu, xoeto e cnan ot 13.5% B cpaBHEHHE C IEPBO TPEMECEUHE HA
2016 r. Hamanenue ¢ OTYETEHO M B KOJIMYCCTBAT2 3aKyIEHA EJIEKTPOEHEPTHS OT BHCOKOS(HEKTHBHO
KOMOHHHPaHO IIPOH3BOJCTBO, KOUTO €& Ch¢ 7 % 10-MAIKe CIPAMO OTYETEHATE KOXHYECTRA 34 CHOIAS
[EPHO HA IPEAXOTHATA T'OTHAHA.

3anasBa ce TEHACHOUATA B CTPYKTYpara Ha 3aKyNeHATA EJCKTPOEHEPrMs A OCTABA HAH-TOIAM
OTHOCHTENIHHEA JIf71 Ha 3aFBIDKMTEIHO H3KYITyBaHATa €NCKTpoeHepTus 0 wi.93a u w1.94 ot 3E, xosro
e 67,7% oT ngnaTa 3aKyreHa OT ApY:KECTROTO.

» IlponaxOu Ha eneKTpoeHEprUs

Hpy»ecTBOTO Npojase Ha peryTHpaHas B cBoGojeH nazap 5 895 688 MBT4 3a mEpBO TpEMecEHe HA
2017 r. mpr 5949 833 MBtu 3a ChIOHS IEPHOJ HA MPEAX0/HATA TOIWHA, T.6. MMa HE3HAYUTECIIHO
orknonenne. HEK EAJ orwira yBenmyeHHe Ha IpoAaxOUTe U Ha peryiMpaHns [1a3ap H HaMaieHre
Ha pealM3HpaHWTe KONHYECTBA €JICKTPOSHEPrHs Ha cBOOOTHMA Tiasap, KaTe IpOoAakOHTe Ha TO3H
CerMEHT Ca CHMBOIMYHH. BiiusiHHe 38 HaMaJICHHETO Ha peallH3HPAHUTE KOJTHIECTBA eJeKTPOSHEPTHS
Ha CBOOOJHHHA Ta3ap OKasa IIPEKPATABAHCTO HA M3HOCA HA CIIEKTPOSHEPIHS OT CTpaHaTa IIpe3
MeCeIUTe SHyapu ¥ (eBpyapH B pe3ylTaT Ha MHOTO HUCKATE TEMIIEPATYpPH M 3HAYMTEIHAS PBCT HA
HOTpebICHHETO Ha BETPEIIHES [1a3ap.

H3menenne Ha MpoAaKGHTE 32 HBPBO TPHMECEUHE

MBTu
Oraer OTt4er HIMEHEHHE %
2017 2016 2017 - 2016 | pwer

1. TPOTAKBH B CTPAHATA HA
Pur Y IMPATIGT TIAS AP 5785477 | 5652769 | 132708 | 23
3aab/UKeHAe ChrilacHo 3aKoKEa 3a
eHeprernka/
Kpaitnu caabaurenu 4 533 968 4 398 033 135 935 3,1
EPJ| 990 738 1028 654 -37916 -3,7
TexHomoruauu pasxoau ECO 260 771 226 082 34 689 15,3
2. BajaBEcHpama enepras 44 641 99 881 -55 240 -55,3
3. AN sa BH u CpH 27 628 36 999 -9 371 -25,3
4, CBOBOJIEH ITA3AP 37942 160 184 -122 242 -76,3
OBINO IMPOJAXKEHA 5 895 688 5949 833 -54 145 -0,9

HEK EAJ mocrasst €MeKTpOEHEPTHATA 32 TEXHOIOTHIHH Pa3XxoMy Ha ENeXTpoeHepruifaus cucTeMeH
omreparop u EP/], cernacuo wsmckpanusTa Ha 3E. IIpes ubpeo TpuMeceune na 2017 r. koamuecTsaTa
IpoAafcHa eJICKTPOCHEPT M 38 TCXHONMOTHYHM pasxoad Ha ECO e B pa3zmep Ha 260 771 MB1y, Koero e
¢ 15.3% nosede B cpapHcHEE C Iepuo/ia SHyapH-MapT 2016 romia, JIOKATO KOMHIECTBATA TIPOAA/ICHA
EIIEKTPOCHEPTHS 3a €NEKTPOPA3IpeIeIATETHATE APy KecTra e ¢ 3,7 % mo-Maixko.

Iponanenara enexrpoeHepras 3a Kpaliaure cHabaurenu 3a mspBo TpuMeceune Ha 2017 romunHa e Ha
HHBO OT 4 533 968 MBTy, ¢ xoero ¢ oTdeTeHO yBemmdeHHE oT 135 935 MBtu /+3.1%/. Phera Ha
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nponaxOute npu Kpaiiure cHabmuTeny ce NBIDKA Ha YBEJIMYEHOTO BLTPEIIHO HOTpeGieHuc Ha
CTIEKTPOCHEPT U, BCICACTBYE HA HECKUTE TCMIIEPATYPH NIPe3 MECEIUTE AHyapy ¥ QeBpyapH.

WM mpe3 mbpBO TpHMeceuHe Ha HACTOAINATA roAMHA IPOIBIDKABA TEHCHIHATA 32 HAMATECHWE Ha
npogaxbrare or HEK EAJl 3a xmentute Ha JIIIM ma BH z CpH. KommaecTBara nponazena
SJIICKTPOCHCPTHA OT JPYXKECTBOTO 3a Te3M KIMEHTH € o0mo 27 628 MBtu, koero e cmax ot 25,3% B
CPaBHCHHE C MPOJAIeHATA EICKTPOSHEPIHA Ha MOTPEOUTCIINTE, KONTO HE ¢4 CMEHHJIM CBOS MOCTARIHK
B CpaBHEHHWE CHC CHIMA nepuo Ha 2016 romuma.

2017 2016

® 0,5%

" 0,8%
4,4%

H Hpaksu cuabgurenn ¥ TexHOrOMWuH# 3arybun EPS o KpaiuW crabiurenn B TexHoLOT®YHE SaryGu EPQ
' Texxonorridm 3aryGu ECG ® BanaHcupa:ila eHepras TexHoOMMuHA 3ary6r ECO = Sanaicapais eHeprus
u - H
A4 - BH u Cpl Caobogen nasap w 1NV - BH n Cpi: Caoboaen nasap

Ha cBoGomamsa nazap HEK EAJl yuacTsaule ¢bc CHMBONHYHHE KOJNMYECTBA, KOETO C€ ABDKEINE HA
OTYETCHUTE PEKOP/HE HEBa Ha eNeKTponoTpebienneTo B cTpanara, kato ECO EAJl BsB Bph3ka ¢
u3faneHa 3anosea Ha MEHACTEPA Ha €HEPreTHKATa ¢ el 06e3ledaBade Ha CATYPHO, HEPEKHCHATO 1
KaYeCTBEHO CJICKTPOCHAO/IBANE HA TEPHTOPHUATA Ha PBhiraprs IpekpaTd H3HOCa Ha €NeKTpOeHepIis
OT CTpaHaTta oT 13 sHyapw 10 HavyaIaTo Ha Mecel GerpyapH.

Obmo 3a mbpBo Tpumeceune Ha 2017 romusa HEK EAJL peamuzapa na ceoGommms nasap 37 942
MBTq /98% ot ToBa xomudecTBo e mponaaeno Ha BHEB/, fokaro mpes chmus MePHO] Ha MEHAIATA
TOJMHA TIPOAXKOUTE Ha TO3A CEIMEHT ca Ha HHBO oT 160 184 MBru exextpoeneprus. Ilpes sHyapu u
teBpyapH Ge OTYCTEHO 3ACHIIEHO THPCEHC HA eNEKTPOCHEPTHs Ha perHOHaHHA masap ¥ BHEB mpa
MHOrO BHCOKH IEHH, HO DPEMUIATAHUTC KOJNYeCTBA 0Xa MPHHMAITHA B DE3yJIAT HA OIpaHMYABAHE
m3Hoca oT PBenrapus m cwcemmuTe CrpaHH, KBIETO HOTPEOIEHHETO HA ENEKTPOEHEPTHS CHIIO
0TOENA3a PBECT M CBOOOMHUTE KOMHYECTBA OsXa MHHMMATHM,

Crpyxrypara ma npogagesara o1 HEK EAJl ejiekTpoeHeprass He ce IIPOMEHS, KATO HAM-TOIAM €
OTHOCHTEJTHEAT JAN (hOPMHPAH OT 3aIBIDKCHHETO HA APYXKCCTBOTO CHITIACHO 3aKOHA 38 SHEPreTHKA
[a OCHIypsBa CNIEKTPOSHEPTHs 33 NOKpHBaHE Ha moTpebnenmero Ha Kpalimwte cHabmitemn, koitro
JIeKQ HapacTBa Jo 76.9%, mokaro mpe3 mepBo TpuMeceurne Ha 2016 ronMHa ¢ Ha HHBO OT 73.9%.
Hamansea oTHOCHTEIHES /1511 Ha CBOGOAHHS Tasap, koito ot 2.7% mpe3 2016 r. cuazna #a 0.6% mpe3
AaHyapH-Mapt 2017 T,



HEK EAJT

I1. ®unancoB pe3yTaT, IPHXGAH H PA3X0AH
Ilpaxoan

HEK EAJ] otuetre pueT oT 6.9% Ha oO0IDATE CH npHXOOU 38 OBEPBO TpuMeceure Ha 2017 rogmHa B
CpaBHEHHE CHC CHINHS IIEPHOJ Ha NMpEeAXo Hara roJuHa. 3a IbpBHATE TPH Mecena Ha 2017 r. obmure
OpHXOJMH ca B pasMep Ha 921 464 xmn.aB. wm ¢ 59 261 xwirJe. moBeue B CpaBHEHHE ¢ OTYETEHHTE
IIPHXOJH 34 NEpBO TpuMmecedre Ha 2016 romuna. [Ipuxommre oT mpoxax6u ca Ha HEBO oT 758 474
XHILJB., KOETO € HamalcHue ¢ 34 329 XmLnB. cOpaMO OTUETEeHHTE 34 CHINHS MEpHOj HAa MHHAIATA
rofuAa wi crag ot 4.3%.

OtgeTeHnTe NPHXOMM OT IpoZafeHa eNeKTPOSHEPrHs 34 IbPBO TPHMECEUHE Ha HACTOAIIATA I'OIHHA
HamanssaT ¢ 5.4% /cman ot 32 968 xmn.nB./, KaTO Ce OTYMTA HAMAJICHHE, KAKTO B IIPHXOOHATE OT
IpOZaJIcHa EICKTPOCHEPT S CBHIIACHO 3aAbIKEHHATA m0 3L, Taka M B NPUX0JMTE OT IPOAaKOH Ha
CBOOONHNA MTa3ap B pe3y/TaT Ha HAMAICHHETO Ha KOJIHYCCTBATA MPOLA/ICHA €IEKTPOECHEPTHS Ha TO3H
CerMeHT.

HamajneHueTO Ha IPHXOAMTE OT IpoJakOH CHIMIACHO 3aIbKeHuaTa 1o 3E ca cle/cTBHe Ha HAKOIKO
daxTopa:

- yreepacruTe oT KEBP nefictBammu mo-aucky nenH 3a Kpaiddure cHabIHTENH, KOHTO 05Xa HaMaJcHH
ot 115,50 18./MBT4 Ha 106,60 1B./MBTU.

- MO-MATKOTO KOJHYECTBO €eKTpu4ecKa eHeprus npoaanena Ha JIIIM B cROTBETHO HaMaICHME € Ha
npuxoaure ot JIIN.

- HaMaJIeHHe Ha IPUXOaUTe OT OanaHcHpalna CHEPTHs.

B cnenpamara cpaBHMTeNHa TablIa ca MOKa3aHM PHXOIUTE 3a MBPBO TpHMeceure Ha 2017 r. mo
H3TOYHHITH, CBIIOCTABEHH ¢ OTYETEHHUTE 3a Chilps nepuos Ha 2016 r.:

XWJL.JIB.
Hpaxoxa OTtaer Ortaer | n3menenne Yo
2017 2016 2017/ 2016 | pmer
1. IIprxoan oT upogax0e Ha
eJeKTpoeHepras 572750 605 718 -32 968 -5,4
1.1, B 7.9. Ha BETPEMHAY OA3AD
3apbiokendd cpriaaceo 3E/ 569 826 595 019 -25193 4,2
Kpaiinu cHabnuTenn 483 321 507973 -24 652 -4,9
EPJI - TexHOTOTHYHHA pa3xoau 39 766 30 860 8 906 28,9
ECO - TexHonOrHIHH pasxo/Iu 10 428 6783 3645 53,7
JIHM - BH u CpH 3780 4756 -976 -20,5
banancupaina eHeprus 32 531 44 647 -12 116 -27,1
1.2, Ceobogen nazap 2924 10 699 -7 775 -72,7
2. IlpAaxoau OT YCJIYTH 7093 4349 2744 63,1
3. Ipaxoau or ®org CEC 132 028 67 101 64 927 96,8
4.Ilprxoan o1 3aIb/IKCHHSE KbM
00 ImeCTBOTO 177 786 181 460 -3 674 -2,0
5. Ilpuxoas oT APYTH Opogaxk0d H APYrH
NpAXoan 3 781 3575 206 5,8
6. PAAAHCOBH NPHEX0AN 0 0 0 0,0
7. llpexoan OT ACONHHPAHA MPeANPHATHN 28 026 0 28 026 0,0
OBINIO ITPUXONIT 921 464 862203 | 59261 6,9
B 1.4. [Ipnxoan ot npogaxon 758 474 792 803 -34 329 -4,3




HEK EAJ

IIprxonuTe OT HponaXOH Ha €ICKTPOSHEPrHs HA BBTPENINUA [a3ap CHITIACHO 3aBIKEHHATa 1o 3E
HamalfBaT B Had-rofsMa CICIEH B pe3yNTaT Ha IO-HACKHTe NPONAXHH IeHH 3a Kpaiinmte
caabmurtemn. [lpuxozure o ToBa nmepo HamansBaT ¢ 4.9% W ca Ha HEBO oT 483 321 XWLIB. B
pe3ynITaT Ha ACHCTBAINUTE II0-HUCKH PETYIMPANH IPOJAKHH LICHHA TIpe3 IEPBO TpuMeceure Ha 2017 .
B CPABHEHHE CBC CHIEA NEPHO/ Ha IPeAXOAmaTa rojmua. JielicTramara pe3 nepaoia SHyapH-MapT
2016 r. nponaxsa nena Ha HEK EAJT 3a Kpatinure caabmurenn 6e ra HHBO or 115.50 aB./MBT4, a oT
01.07.2016 r. e B pasmep Ha 106.60 mB./MB14. OTYeTeHHTE NPHXOMM HAMAINBAT H BBIPEKH, Te
JpyxKeCcTBOTO npozage ¢ 3.1% mo-ronsMo koymuectBo Ha Kpaifnure caabmartesnm 3a pa3rieiaHHs
IEpHOX. YBenMucHHe ¢ oT4eTeno B mpuxoxure of EPJ u ECO 3a nponatenara enekTpoeHEprHs 3a
TEXHOJIMHH Pa3X0/i pasNpene/MTeIHATA U IPEHOCHATA MpPeXa, KaTo PheTa UM € ChOTBETHO ¢ 28.9%
/+8 906 xun.ms./ m 53,7% /+3 645 xwruB./. ToBa ce IBIKM Ha MO-BHCOKATA PeryIMpaHa TipoAaxHa
[EHA 33 TCXHOJIOTHIHY pa3xoad B ¢uita ot (1.07.2016 r., kosto Ge yeermdena ot 30,00 nB./MBT4 Ha
39,99 aB./MBTY OT peryaaTopHaTa KOMECHS IIPH CTaPTHPAHETO HA IMeHOBHs neprog 2016/2017 r.

HEK EAJ] e cmuH OT OCHOBHHTE JOCTaRUHIH Ha GANAHCHPAINA €HEprHs B cTpamara. Ilpuxozmre oT
YJacTHETO Ha APYXECTBOTO Ha DAAHCHPALIMS Ta3ap 32 EPBO TpuMecedre Ha 2017 1. ca B pasmep Ha
32 531 xun.ue. B cpaBHEHHE CHC CHIUHA IIEPHOJ HA ITPEIXO/THATA TOAMHA Ce OT4HTA craj oT 27.1%
wm 12116 xwinB. mo-Manko OpHXONH, NOpajH HAMAICHAETO HA KOJHYECTBOTO MPOLAJCHA
banancupalng eHepras.

lIpez pasrnexnands NepHOR ca PeaTH3UPAHU M NPHUXOIHM OT PE3EpPB 32 YCIYIH B pasMep Ha 7 093
XHJLJB., ipoftanen Ha BCO cormacro ckmouenus gorosop Mexity HEK EAJl u Enexrpoerepruiiaus
CHCTEMCH OIIepaTOp 3a MOUIEPAKAHe CHI'yPHOCTTA Ha eNeKTPOSHEPIHHHHATA CHCTEMA.

Hamanenue e OTYETCHO B UPHXOTHTE OT IPOjaxOH HA ENEKTPOCHEPrHs 3a CBOGONHMS Hazap B
Pe3yaTaT Ha Cliaja Ha PCATM3HPAHWTC KONMYECTBa ITIpe3 ITPBO TtpuMmeceunme ma 2017 romwma B
CPaBHCHHE CBC CHINUA nepuox Ha MuHanata 2016 romguna. Ilpaxomute ca B pasmep Ha 2 924 xmnims.,
JOKaTO Mpe3 meproia suyapH-mMapt 2016 roguna ca 10 699 xmnus. OcHoBeH (axTop 3a claja B
IPHXOZATE €, H¢ Ipe3 MecelTe sHyapd M (eBpyapy Ha HAacTOSNIATA TOJMHA B pPE3yNTaT Ha
OTYCTEHHTE PECKOPAHH HHBA Ha €EKTPONOTpeOneHnero B crpaHata, ECO EAJl ¥3nmbianu w3ganeHa
3amoBen Ha MuHECTEpAa Ha eHepreTmKaTa ¢ uen obe3NedaBaHe HA CHIYPHO, HENPEKHCHATO M
KaueCTBEHO ENICKTpOCHA0AsBaHe Ha TepuTopHaTa Ha Pbeirapus u mpekpaTd wu3HOCA Ha
CIEKTPOEHEPTHA OT CTpaHaTa oT 13 sHyapw 1o Hadanato Ha Mecen despyapu. [lopaau Task mpHdMHA
YYacTHCTO Ha JPYIKECTBOTO Ha cBoOoHus ma3ap u BHED Ge ¢ MEHAMAIIHT KOnu4ecTRa.

OtyereHnTE TPIXOIH OT 3a/IbIIKEHAS KBM OBLIECTBOTO 32 IBPBO TpuMecewwe Ha 2017 romuHa ca B
pasmep Ha 177 786 xwmi.B., koeTo € HamaneHHe OoT 3 674 xwLis. /-2.0%/ chopsMo OTUeTeHHTE
IPHXOMA 34 NMEPHO/a SHyap - MapT Ha IpeIxoiHaTa rofnHa. HavaneHHeTo Ha Te3W TpHXOIH, ©
opajTi ieiCTRAIATa TIO-HECKA [[eHa Ipe3 IbpBo TpuMeceure Ha 2017 r., koaTo € B pasMep Ha 35.77
18./MBr4., iokaTo npe3 ceinus neproy Ha 2016 r. T 6e Ha HuBo ot 36.83 1B./MBTa.

B otuera 3a moxomute 3a mepBO TpuMeceune Ha 2017 r. ca oruerenn 132 028 XwLis. IPHXOOH OT
®ong CEC. Pasxoaute, xomro HEK npensnsBa 3a BE3cTaHoBsBaHe 0T DoHIa ca TEKYINH H TbIDKHMHA
€XEMECCHHO KBbM JIOCTAaBYHIM HE €IeKTpocHeprus, CIpaMo ChINES NepUoJ Ha IPEIXOTHATA TOIHHA
npuxomure o Ponx CEC ca ¢ 64 927 xun.nm. nosede. 3a pasrickIaHrs TepHON /THPBO TPHMECETHE
Ha 2017 r./ QoHAA HE H3IUIAiAINE PENOBHO HA IPYKECTBOTO TPEHABSHHTC CYMH, KOETO BJIOINABA
mappyHug noTok Ha HEK EAJl » ToRa Bomu g0 3abaBsHe Ha NIAINAHHATA KbM JOCTABUHIM K
koHTpareRTH. C mpuxozute or ®orx CEC apy:xecTBOTO BE3CTAHOBSBA CPEJICTBA 3@ HAMATABAHE Ha
IeHara 3a 3ab/DKCHES KbM 00LIECTBOTO H MOKPHBA pa3XoJH BEB Bpe3ka ¢ Hapenbara 3a Hamanasaie
Ha TeXKECTTA, CBEP3aHa ¢ pa3Xxo uTe 3a eHeprus oT BH.



HEK EAJR

OrueTenH ca ¥ UPEXOIH OT AUBHAEHTH, KOUTO Ca B pasMep Ha 28 026 XMILJB., KaTo 32 CLIHs OEpHOT
3a MMHaNaTa FO/lHHa TaKHBa He ca Oy oT4yeTeHH. J[pyTHTe TIPHXOIH OT HPOAaXOH U APyrd OPEXOIH
ca Ha HUBO OT 3 781 xmi.JB.

CrpyKTypara Ha NpHXOIMTE Npe3 IBPBO momyrogue Ha 2017 r. ce IpOMeHs KAaTO OPHXOAHTE OT
IpoaJieHa eNCKTPOCHEPryua HaMatsBar 10 62% or 06IIHTe IPHXOAH, JOKATO IIPe3 CHIAA MEPROX Ha
2016 r. ca 70% or Bcuuxm. Hapactear upuxomure ot Pomz CEC, xouto or 8% mpes IrspBo
Tpumeceume Ha 2016 r. ce ypemmaasar Ha 14% mpes HacToAmATA FOAMUHA.

Pasxomu

Ob6mmure pasxomu na HEK EAJ] no oTueTns gaHHm 3a MEpBO TpuMcceure Ha 2017 1. ca B pasMep Ha
801 133 xmi.ye. B cpasnenue ¢ neproza sayapu-mapt 2016 romHa BCRYKY pasXond Ha JpYKECTBOTO
Genexar HamaleHHe cbc 7 558 xwius. wim cman ot 0.9%. Hamanenuwero ma obmurte pasxomu ce
IBIDKH HA CTIAZIa HA Pa3XOAMTe 3a 3aKyIIeHA CIEKTPOSHEPIH, KOHTO 32 pasriexaanud nepuod Ha 2017
rofHa ca B pasMmep Ha 706 314 XuLJIB., OKATO TIpe3 IBPBO TPHMECETNE Ha MpeXOJHATA TOUHA Ca
Ha HUBO OT 753 730 xum.us. wnu 47 416 XIULIB. O-MANKO /6.3% 3anmkcHMe/. BHOpeKH HaMAICHHETO
Ha pa3XOJWTe 3a 3aKylleHa €ICKTPOCHEPIHA TEXHHWS OTHOCHTENEH M4 OCTaBa Haf-romsaM - 88% ot
BCHYKH Pa3sX0JH H3BLPIICHH OT JAPYKECTBOTO, ‘

Hi3meHeHHe Ha Pa3sXONHTe 32 OBPBO TpuMeceune Ha 2017 r. cEpsmo chbmps mepHox HA

NpPeAX0JHATA FOJHHA : XHJLJIB,

Pasxonu OTtger Oryer H3IMEHEHHE %

2017 2016 2017-2016 PBCT

1. Pasxoau 3a onepaTiBHa NeHHOCT 770 717 794 387 -23 670 -3,0
B T.4. Pa3XOJiM 34 KYIIEHA eIeKTPOSHEPIHA 706 314 753 730 -47 416 -6,3

Oroocutened aam,% 88,2 93,2

2. OUHAHCOBM Pa3XONH 30416 14 304 16 112 112,6

OBIIO PAZXOIHA 801 133 808 691 -7 558 -0,9

OcHOBHA TIPHYMHA 32 HAMAJICHHETO HA Pa3XONUTE 32 3aKylleHa €IeKTPOSHEPTHS € II0-ONTHMATHES
MHKC Ha ENCKTPOCHEPIMiTa, KOATO MPYWECTBOTO 3aKymH IIpe3 Npe3 NHEPBO TPUMECESUHE Ha
HACTOAINATA TOMMHA. B pesynrar Ha 1oBa cpemHaTa IicHa Ha 3aKyleHata eacKTpoeneprms /128,89
1B8./MBT%/ ¢ Hamanera ¢ 7.0% cupsMo JaHHHTE OT OTYETa 3a IPBO TPEMeceuHe Ha MuHanara 2016
rojuna. [lo-no6para cTpykTypara Ha 3aKylcHATA €EKTPOCHEPTHA CE IBDKH He CIICIHATE 0OEKTHBHH
taxTopH :

“ Ilo-romsmMo HatoBapBame Ha KOHJCH3AMOHHNTE CIEKTPOIECHTPATH C JLITOCPOUHH JOTOBOPH,
KaTO H3II0JI3BAEMOCTTa MM IIpe3 IIbpBO TpuMecedne Ha 2017 r. e okxono 68% 3a Eit Y1 Ec-3C
Mapuua Ustox 1 u 70% 3a KorTypl'moGan Maprua WzTok 3, nokato mpes chIEs IEpHOJ Ha
2016 r. H3mOM3BaEMOCTTA HM € CBOTBETHO 54% 1 48%, T.c. 3HAUMTEIHO MO-MAJIKAa.

= Hamanenne Ha KomMMecTBaTa 3aKyIeHa eNEKTPOCHEPTHA OT eleKTporecHTpanure Ha BEU ¢
11,9%.

= Hamarenue Ha KoNM4ecTBaTa 3aKyNeHA €JIEKIPOEHEPTHs OT enekTpomeHTpamare ¢ BEKII ¢
6,5%.

IlonoOpenneTo Ha CTPYKTypaTa Ha 3aKyIeHaTa eICKTPOSHEPTHs € GaKT K BHIPEKH, Y€ APYKECTBOTO
3aKyIH [O-MAIKO KOMH4IecTBo ernekTpoeHeprus oT AELl Kosmoayit u TEL] Mapuna ustox 2 mpes
I'bPBO TPHMECEYHE Ha HACTOSAINATA FOMHA, KOMTO ¢4 ENeKTPONCHTPATMTE ¢ Hal-HUCKH IIeHH,



HEK EAJT

Ilpes mepBo TprMeceune Ha 2017 T. enekTpoeHepruiiHaTa cucTeMa Ha CTpanara pafoTH B YCJIOBHS Ha
3HAYMTEIICH PHCT HA BRTPEMIHOTO NOTPeOICHAE Ha €IEKTPOCHEPTHS, KOETO ¢ IB/DKEIIC HA HUCKHTE
TEMIEPATYPH Npe3 MeCENHTE THyapy H (GeBpyapH. ToBa ce 0TpasH BHPXY HATOBAPBAHETO Ha 6az0BHTE
KOHICH3AIIHOIHA eNeKTpoueHTpand, ¢ kouro HEK mMa ckimodeHW ABArOCpPOYHH JOTOBOPH 34
H3KynyBaHe Ha eHeprud - Eit M Ec-3C Maprna Wztok 1 u KontyplnoGan Mapuna Mstok 3. Tsaxuara
H3MON3BACMOCT Ipe3 OBpBO TpaMmecedme Ha 2017 r. e okono 68% 3a Eit U Ec-3C Mapuna Uatox 1 u
70% 3a Konrtypl'moban Mapuna M3tok 3, nokaro mpes ceums mepuoj Ha 2016 I. u3mon3saeMocTTa
BM ¢ CbOTBETHO 54% 1 48%, T.e. 3HaUMTEHO Mo-ManKa. [1o-BHCOKATa MM U3IION3BAEMOCT pedicKTHpa
OnarompEATHO BEPXY (uHaHCOROTO cherosHHe Ha HEK EAJl KaTo oCTaBa no-Maako KOMHMYECTBO
Hepeanu3upana CBOOOJHA PasmOJOracMOCT OT IBETE GICKTPOICHTPANH ¢ JBITOCPOYHH AOTOBODH.
HamaneHueTo Ha pa3sxoJuTe ce IbJDKM M Ha H3BLpIIeHOeTO Mpenorosapsne ¢ Eii U Ec-3C Mapuma
Hzrox 1 u Konrypl'moban Mapuma M3tox 3, mpH KO0€TO Ce NOCTHIHA HaMalcHHE Ha ICHHTE 3a
pa3noraraeMocT ceOTBETHO ¢ 14 % 1 15 %, koero ce ABABa HaMaJleH pasxo/ OT 23 MIIH.JB.

OTyeTeHHTE PasXOIH IO HKOHOMHYECKH €/IGMEHTH /M3BHH TE3W 34 3aKYIIEHA EIEKTPOCHEPTH/ HIMAT
CBIIECTBEHO OTKJIOHEHHE ¢ H3KIIOYCHHE Ha (PMHAHCOBHTC Pa3XOIH, KOMTO HapacTear. Hamanende ce
OTYHUTA MIPH Pa3XOANTE 38 BbHITHHI YCIyTH, IIEPCOHA, AMOPTH3AINH U JIPYTHTE PA3XO/IH.

Ot4eTenoTO yBENMYEHHE NpH (MHAHCOBHTE PA3X0jid, KOMTO HAPACTBAT JBA ILTH B CPABHEHME C
ITBPBO TPEMECECUHE HA IIPEAXOAHATa FOJHHA ce JIbJUKK Ha ¢akTta, ue Ha 27.04.2016 r. Bisiz0xa B ciila
NOANACAHKTE AONBIHHTCIHA CIIOPA3yMCHHSA C ENEKTPONEHTPAIMTC C TBITOCPOYHH JOTOBOPH BBB
BpB3Ka ¢ B3eTHA KpeauT oT BEX 3a noracasane Ha ctapu 3axbikenus or HEK EANT keM TEIT Eit U
Ec-3C Mapuna m3tox 1 u TEL] KorTypl mo6an Mapuna u3rox 3.

Hpe3 HNOCICIHUTE TOAHHHA, ITOpaay HENOCTHAT HA NIAPHYHH CPEICTBA, BCHIKH pasXoTH Ha APYKCCTBOTO
Ca CHJIHO CBHBAHM H OIpaHHYaBaHU, KaTO Ca CBEACHH A0 H3PAa3X0ABAHCTO HA CPeJICTBE OCHTYPABAINH
MHHHMYMA 3a OCBINECTBABAHE HA OCHOBHATA ACHHOCT.

®UHAHCOB Pe3yJaTaT

HEK EAJI oT4ere monoxurenes (pHHaHCOR pe3ylTaT 3a BPRO TpuMeceure Ha 2017 roguna B pasMep
na 120 331 xwr.iB, B cpaBHEHHE ChC CHINHA IEPHOA HA NPEAXOAHATA FOAHHA DEHAHCOBHS PE3YIITAT €
ronodpen ¢ 66 819 xumn.is.

WsMeHenueT0 Ha GHHAHCOBMS pE3YITaT IPEdd IAHBIH 3a IEpHOAa sHyapH - Mmapt 2017 r. B
CPaBHCHHE CBbC CHITHA 1IEPHOJ Ha IIPEAXOAHATA TOJHHA € TIOKA3aHO B ClIeBaImaTa Tabmmna :

XHJLJIB.
Otuer rieT Hsmenenne
0,
Hpuxonn u pazxoan 2017 2016 2017- 2016 Yo pBCT
/npensuncaen/
1. | O6mo pazxonu 801 133 808 691 -7 558 -0,9
2. | O6mo npuxoIH 921 464 862 203 59 261 6,9
3. | OuHaHCcoB pe3yaTAT NPeIH JaHbIA 120 331 53 512 66 819

AHATH3BT HA PE3YNTATHTE OT PEryJATOPHHTE H IEHOBH YCIOBHS IIOKA3Ba, Y€ JPYKECTBOTO € Ha
neganba OT peryimpaHara JXeHHOCT Ipe3 mepBo TpuMeceuwe Ha 2017 r., KOETO € pesyaraT Ha
H3BBPIIEHHTE TPOMEHH B CHEPTHAHOTO 3aKOHOAATENICTBO ¥ 3aBHIICHHTE MPONaXOH HA PeTyTHpPAHH
uasap. Ilo-romamara marosapeHoct Ha TEL] Eii Y Ec-3C Mapuna ustox 1 m TEL] Kontypl mo6an
Mapura usToK 3 CBINO OKa3a BIMSHME 3a IO-BHCOKaTa nedanba. Benpeku ToBa ¢ pasimmpsBaHe

10



HEXK EAN

obxBara Ha cBoGoaHNMs nazap, nponaxGure Ha [TEK EAJI Ha perymupanus masap HaMaJISBaT, JOKATO
3aBbIKCHHATA 38 H3KYIYBaHe HA E€JICKTPOSHEPIHS OCTaBaT 3HAYMTEIHO MO-BMCOKH. JlelicTBamara
HeOaronpuATHATA [Ta3apHa KOHIOKTYpa Ha CBOGOIHMS a3ap ce OTpasH B HAMAICHHE Ha poaaxGuTe
Ha HEK EA/] Ha TO31 CETMEHT U PECIEKTHBHO CIIaj] HA IPHXO/MTE OT MPOJAICHA eTeKTPOCHEPIHS Ha
cBOOOIHUS Ia3ap, KATO KOMAIeCTRATA OfXa HACOUCHA KBM PeryTHpasus 11asap.

B orgerenus ¢mmaHCOB pesynTar 3a mbpBO TpHMeceude Ha 2017 r. ca oTuerenu 132 028 xmi.is.
npuxoau oT Qoun CEC. Pasxomure, kouto HEK npensssea 3a Be3cTaHoBsBane ot Dorjaa ca TEKYILIH
H [OBIKMMH €XEMECETHO KbM J[OCTABYHIM Ha elnekTpocHeprds. COpsSMO CBINMS IEpHOj HA
npeaxoymara roguHa npuxomure or Porg CEC ca ¢ 64 927 xunis. mosede. 3a pasriexnaHds
nepuon /mppo TpuMeceune Ha 2017 r/ QoHAa He W3UIAlAIlE PEHOBHO HA JPYXKECTBOTO
NIpeAABCHATE CyMH, K0eTO piomiasa mapudnmsa motoxk Ha HEK EAJl w ToBa Boau mo 3abamsHe Ha
IUIAIaHKsaTa KBM JocTaBvuind ¥ Konrpareatn, C mpuxomure or ®ompg CEC mgpyxkectBoro
BB3CTalOBABA CPE/ICTBA 32 HaMAIBaHE HA IEHATAa 3a 3aJb/DKCHHA KbM OOINECTBOTO H IIOKPHBA
pasxoau BEB Bpb3ka ¢ Hapenbara 3a HamajidpaHe Ha TEXECTTa, CBBP3aHA C PA3XOAHUTE 33 €HEPIHS OT
BH.

Ilpe3s mepBo TpuMecedne Ha 2017 r. IpyXkecTBOTO HPOABIDKARA fAa DabOTH B YCIOBHAIA Ha
OTPHIIATENCH HeTeH 000POTEH KANMTAN H BIOINEH napuyeH moTok. KM 31.03.2017 r. orpunarensmsT
HETCH 00OpOTEH KalKTal € B pasMep Ha - 446 254 XHIL..JIB., IIp¥ KOUTO ¢& OTIMTa MoA06PeHHe ClpsMo
31.12.2016 . xoraTo e Ha HHBO OT - 619 156 xHI.IB.

» AHajn3 Ha QPUHAHCOBHTE noxkaszaTead kbm 31.03.2017 r.

Apanu3sT Ha ¢uHaHcoBMTEe HoKaszaTesm Ha HEK EAJ] ¢ H3roreeE BB3 OCHOBA Ha MEKINHEH
O®nuancop otuer Ha HEK EAJ] x6m 31.03.2017 1.

®urancosusar pesynrat va HEK EAJ] kem 31.03.2017 r. e meganba B pasmep na 120 331 xmn. ms.,
AOKaTO CEINIACHO NpemsuucieH ¢uimancoB oruer Ha HEK EAJ[ xwm 31.03.2016 T. pesyaraTsT e
neganda ot 53 512 xwi. ns.

CpaBrennsta ¢ mpemxoman nepmogu B Ordera 3a (ubancoBoto chetosame Ha HEK EAJ( ca
HanpaseHu Ha 6asa Oruer 3a drHaECOBOTO cheTosttue Ha HHEK EAJT x6M 31,03.2016 1., a B Otuera 3a
neqanbara windM 3arybara W Apyras BceoOxsareH goxon Ha HEK EAJl ca mampaBeHm Ha Gasa
IpeH3YHCcIeHnTe oTueTr KeM 31.03.2016 1

IMokazaTenu 3a peHTA0HIHOCT

Tlokasareimre 3a penTabHNHOCT aBaT MHGOPMALHMS 32 pealHaTa TOXOZHOCT Ha JPYXKECTBOTO H
mokonko TO ¢ meyenuBmo. Kem 31.03.2017 r. peHTabMHOCTTa € NOJOXHTEIHA nopajgd
peanasmpanaTa ot HEK EAJ] meuan6a 3a nepuona.

OcHoBeH noKazaTel € peHTA0HIHOCTTA HAa IPHXOIATE OT NPOAANKGH, KOHTO 0Tpa3sBa OTHOIIEHHETO
Ha QHHAHCOB PE3YNTAT CIIPAMO HETHHTE IIPHXOMM OT IpoaakOu. CToMHOCTTa Ha peHTAGHIHOCTTA Ha
npuxoqute oT mpoaaxou e 0,1587 xem 31.03.2017 r., 3a cpasrenue kbM 31.03.2016 T cToifHOCTTA Ha
mokaszarens € 0,0675.

Hpyr moxasaren e pedralmiaHOCTTa Ha COGCTBEHHS KANMMTAJ, KONTO OTpa3fBa OTHOMICHHMETO Ha
neyanbara/zary6ara kbM cobereHns KanuTtan. To3m mokasaren nasa HHGOPMAIWA 33 TOBA KAKBA €
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HEK EAJ

e(peKTHBHOCTTA OT M3MON3BAHETO HA COGCTBEHUS KAHTAN, T. €. BIOKEHHTE CPEICTBA OT CTpAaHA Ha
COOCTBEHHKA M JIOKOJKO € H3TOHO Jia ¢ BIOXAT CPEACTBA OT IOTEHIMATHH HHBCCTHTODH. KbM
31.03.2017 r. penrabumnoctTa Ba coGcTeerns xammran € 0,0859, 3a cpasrenme xeM 31.03.2016 T
CTOHHOCTTA Ha mokaszarend e 0,0325.

PenralunuocT Ha mMacHBHTE: KBM HACTOMMIHA EPHOX peHTaOHIHOCTTA Ha macueute ¢ 0,0310, 3a
cpasrsaBanud nepuoy e 0,0160.

KoedpnnuenTsT Ha xamuranmsanus Ha akTHBHTe KBbM 31.03.2017 1. € 0,0228, 33 cpaBHEHHE KBM
31.03.2016 r croitHocTTa Ha IoKasartend e 0,0107.

IHokazaTenn 3a epeKTHBHOCT

KoedpuumentsT Ha edeKTHBHOCT Ha pasxopuTe II0Ka3Ba OTHOMIEHHETO HA NPHXOIHTE KBM
pasxomute Ha ApyxecTBoTo. To3u moxasaren HocH HH(MOpManus A0 KakBa CTEICH MpeTIPHATHETO
ycnsBa fa OOBBpKE CBOST4 IPHXOJHATA H Pa’XO/HA 4Y4aCT 0[O OTHOIIEHHE G()EeKTHBHOCITA HA
ocHOBHATa CH Aelinoct. Kem 31.03.2017 r. croiiHocTra Ha To3H mokasaten e 1,1930, xato wbm
31.03.2016 r. roii e 1,1060.

KoepuumeHTHT Ha ePeKTHBHOCT HA NPHXOIMTE ¢ PELMIIPOYEH Ha KoeHIIHEeHTa Ha epeKTHBHOCTTA
Ha pa3xONHTe H pasMepsT My KbM 31.03.2017 1. e 0,8382, nokato xem 31.03.2016 r. To3um moxazaren
e 6mr 0,9041.

Ioxka3aTe/n 3a JHKBHIHOCT

KoepunuerthT Ha obmara uKBARHOCT KEM 31 mapt 2017 romuna e 0,4977, KoeTo 03HAYABA, e
KpaTKOCPOYHHTE aKTHBM HOKpuBaT okono 0,4977 nbTH KpaTKOCPOUHHTE NACHBH. 3a CpaBHABAHMA
IIEPHOZ, CTOMHOCTTA HA KoedmmenTa e 0,4357.

HHH&MHK&T& Ha KOC(beH.IPIeHTa Ha oﬁmaTa JIHKBEAHOCT € KaKTO Cla¢/pa.:

31.12.2015 | 31.3.2016 | 30.6.2016 | 30.9.2016 |31.12.2016|31.03.2017

Ob6ma
JHKBHIHOCT 0,395 0,438 0,377 0,174 0,424 0,498

llokasarensT 3a ofma JMKBHAHOCT OpPOXBDKABA Ja He JOCTHTA HHBATA, ONpPEACICHH OT
MexyrapoaunTe b6anku-kpeuropu Ha HEK EAJT (na e Gbe mo-aucek ot 1.2 - 1.1).

Cnen enMMEHHpaHe PoiATa Ha KpaTKOTPa#HUTE MATepHAlHH AKTHBH ¢ H3UMCIIABA KoepunNeHTH T
H#a 0bp3a amkBHAHOCT. Herorata croinoct B 31.03.2017 1. e 0,4876, xato kM 31.03.2016 I. Toit e
0,4315,

Cnen enavuHEpaHe Ha BIMAHHETO HAa KPATKOCPOHHHTE B3EMaHHS C€ W34MCIISIBA KOe(pHIHEeHTHLT Ha
He3abaBHa JHKBHAHOCT, KoiiTo KeM 31.03.2017 rommEa ¢ 0,0275, B cpaBHeHme 31.03.2016 r, xoraro
e 0,0173.

¥Ynpagiieane Ha 000pOTHHSI KATHTAJ

OGoporauaT KamaTa) OTpa3ABA PA3IMKATA MEXAY KDaTKOTpailHMTEe AKTHBY M KDPATKOCPOUHHTE
nacuBd Ha koMmanusta. Kem 31.03.2017 r. ¢ Hammne HenOCTHT Ha 0GOpOTEH KauMTan B pasMep Ha
446 254 xnn. nB.

3a cpaBHeHue HeNOCTHIBT KM 31.03.2016 1. e B pasmep Ha 1 170 329 xun. 8.
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HEK EAJY

Kanuranosa crpykrypa
Kem 31.03.2017 r. coOcteenusr kammran Ha HEK EAJl e B pasmep 1400 553 xmn. 1B., 3a
CPaBHHUTENHHA IEPUOL KAITHTATET € B pazmep Ha 1 649 001 xu. ..,

Koeduunentu, xapakrepusupams pUHAHCOBATA ABTOHOMHOCT

KoepnumenrsT na miaresxocnocobnoct (puHancoBa ABTOROMHOCT), OTpassBa CHOTHOIIEHAETO HA
cobcTBeHns KanuTan KeM o0mus aenr, Kem 31.03.2017 roxmna Toi e 0,3617, a keM 31.03.2016 . e
0,4947.

KoepunuenTsT Ha GHHAHCOBA HEIABHCHMOCT, XapakTePU3Hpall CHOTHOINIEHWETO Ha COOCTBEHHS
KamuTajal KbM CyMaTa Ha COOCTBEHHS KAIlHTal W JBJITOCPOYHHTE IIACHBH, Bb3IH3a Ha 0,3187 KbM
31.03.2017 roguna. 3a cpaprenre ksM 31.03.2016 rogpHa HHBOTO Ha pasriexaanus Koeuiuent e
0,5646.

KoepunpenThT Ha ¢QHHAanCcHpaHe HAa JBArOTPaliHMTE AKTHBH MOCPEJCTBOM CcoGCTEEeRHS
waouTaa KeM 31.03.2017 roguna e 3,4144, 3a cpasumrennus nepwon xeM 31.03.2016 rommma e
2,4375.

OunaHCHpaHET0 Ha KPATKOTpAliHHYTE AKTHBH IOCPEJCTBOM COOCTBEHHS KAMATAN KbM
31.03.2017 roguna e 0,3157., moxaro xsM 31.03.2016 roxmna e 0,5480.

TokazaTe 31.3.2017]  31.3.2016|
INokazaTe/H 33 peHTAGHIHOCT
KoeduipeHT Ha peHTaGIITHOCT Ha NPHXOIMTE OT OPOJaKOH 0,1586 0,0675
KoeprmeHT Ha peRTabUIHOCT HAa COOCTBEHAS KAIITAT 0,0859 0,0325
KoepunreHT Ha peHTaOHNHOCT Ha IIACHBHTE 0,0310 0,0160
KoehunueHnT Ha KaIHTAM3a0Ms HA AKTHBHTE 0,0228 0,0107

THokaszaTens 3a epeKTHBHOCT
KoedummeHT Ha eheKTHBHOCT Ha pa3XoAaHTe 1,1930 1,1060
KoedurmenT Ha eeKTHBHOCT Ha IPHXOIHTE 0,8382 0,9041

IToxazaTe s 32 IEKBHAHOCT

KoedmmenT Ha 06ma MEKBEAHOCT 0,4977 0,4357
KoedumuenT Ha 6bp3a THKBHIHOCT 0,4876 0,4315
Koepumnment na He3abaBHa TMKBHIHOCT . 0,0275 0,0173

IToxazarenn 3a (l)HHaHCOBa ABTOHOMHOCT

KoepunraeHT Ha mIaTeXKOCITOCOOHOCT ! 0,3617 0,4947
KoedmmenT Ha duHancoBa He3aBUCEMOCT 0,3187 0,5646
KoeuiuenT Ha GHHAHCHPaHE HA JBITOTPAiHATE AKTHBA ! 3,4144 2,4375
KoethuipeHT Ha uHAHCHpaHE Ha KPATKOTPAHUTE aKTHBH 0,3157 0,5480
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SAKIIOYEHUWE:

® Ilpes mepBo TpEMeceure Ha 2017 r. Ipy*ecTBOTO OCHINECTBSBA AEHHOCTTA CH IPY HOBH
NCHOBH H PETYNATOPHU YCIOBHS H IIPOMEHH B OCHOBHOTO €HEPTHMHO 3axoHoxaTencTso. HEK
EAJl H30BIHE 3aTB/DKCHASTA CH CBHITIACHO NPHTEKABAHHTE NHNCH3HOHHA NEHHOCTH M TE3U
KBM OBINECTBOTO B CLOTBETCTBHE C HIUCKBAHMATA Ha 3aKOHA 32 EHEPIETHKATA 33 OCHTYPSBAHS
HEOOXOIMMOTO KOIMYECTBO eNeKTpoeHepris Ha Kpaitaure cmabmurenn, EPJ, ECO m
MOTpeOHTENHTE, IPACHEAMHCHA KBM €lIeKTPOIIPEHOCHATA Mpexa, A
eNeKTPOopasnpeaeIHTEIHATA MPeXKa, KOHTO He ca H30pajM ApYT JOCTaBUHK.

= B oruerenns QuHaHCOB pe3ynrar 3a IbpBO TpHMeceuwme Ha 2017 r. ca orveremm 132 028
xmi.JB. npuxomn or ®oux CEC. Pasxomute, xouro HEK mpensgssra 3a Bb3cTaHOBIBAHE OT
Donjia ca TEKYIM H AbJOKHMH €XKEMCCEIHO KbM JOCTABYHMIM HA €IEKTPoeHeprud. Crpsamo
ChINUA IIEPHOI Ha TpeaxoaHara roauHa npuxoaure oT @onm CEC ca ¢ 64 927 xun.ns. noseue.
3a pasriexgaHus UEpPEON /TBpBO Tpumeceure Ha 2017 r./ ®oHna He M3IIamaNTe PefoOBHO HA
APYXECTBOTO IPENABEHHUTE CYMH, KOETO BiIcIIaBa mapayans noTok Ha HEK EAJ] u ToBa Bomm
10 3abaBdHe Ha NIAIMAHKMATA KEM JIOCTABYHIIA B KOHTPATCHTH.

= HEK EAJl oTuere monoxwurencH GHHAHCOB Pe3yiITAT 3a WEpBO TpuMecedre Ha 2017 r. karo
CupsMO chmmus meproy Ha 2016 r. newanbara e yeemmueHa ¢ 66 819 xmn.is. J{pyxecTBOTO
NpOABDKABA /la M3NMTBA XPOHMYCH HEJOCTHT Ha NApPUYHM CPCACTBA M 3aKECHEHHS IpH
NOracsiBaHE HA' 33)Ib/DKCHHATa KBM JOCTABYMIINTE, B PE3YJITAT HA BJIOLIEHHS CH IIApHYeH
noToK. lIpe3 BTOpo TpEMeCeUHe TEHAEHIMATA U0 OTHOMIEHME Ha (HHAHCOBHS PE3YIITAT ¢ 4
CC BJIOIMHM ¥ JPYXKECTBOTO Jla NPHIIIIOYA Ha 3aryda. B Ta3d Bpb3Kka ce 0yakBa HaMAIIBAHE HA
IOTPeGICHHETO HA PErynupaHua masap /pect. npoyax6ute Ha HEK 3a Kpaitawre cHabmurenn
Y 04aKBaHH IIO-HUCKH IPUXOH/ H B CHIIOTO BPEME YBEITHICHHE HA H3KYIYBAHHTE KOJMHYECTBA
enekTpoeHepras or BEM m pasxoymure cBBp3aHA C TAX /3HAYMTENHO INE Ce YBEIHYAT
KOJIHYCCTBATA 34 H3KYIyBaHE OT COJApHH IAapKOBE, KOMUTO Ca C HAi-BHCOKA LI€HA/, KOETO MIe
YBCIIMYH 3HAYKTETHO MAKCOBATA IIEHA.

= B Pe3yiaTaT Ha HAMAJICHHETO HAa BOJHHTE PECYPCH B A30BHPHTC MOPOHU3BOACTBOTO HA

CICKTPOCHCPTHA OT BOTHOCTIEKTPHISCKUTE LEHTpaH B cTpyKTypaTta Ha HEK EAJT 3a meprosa
sryapu — Mapt 2017 rogmna e ¢ 23.3% mo-Manko COpaMo ChImus [epHOJ Ha MHHAJATA ['OIHHA,
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