AOKJIAJ HA HE3BABUCUMHA OJUTOP
J0 AKITMOHEPHUTE HA ,CTBHYEB BPAT" A/l

JIoKJ1a/i OTHOCHO OANTA HA (UHAHCOBUS OTYET

KBanudpumupaHo MHeHUE

Hue uspbpmmxMe oguT Ha ¢uHaHcOBUA oT4eT Ha ,CabhueB Bpar” Al (,[pyxectBoTo"),
ChLBbpKAL OTYeTa 3a QUHAHCOBOTO CbCTOSAHHe KbM 31 jgekemBpu 2016 T. M oTdyeTa 3a
nevasnbaTa WM 3arybaTa U Apyrusa Bceo6XBaTeH J0X0/J], OTYETa 3a MPOMEHUTe B COHCTBEHUSI
KanuTajJ 4 0TYeTa 3a MapuYHHUTEe MOTOLH 3a TOJWHATA, 3aBbpIIBallla Ha Ta3H AaTa, KAKTO U
NOACHUTEJHUTe TMPHIOKEHHW KbM QHHAHCOBHS OTYET, ChAbpXKallM W 0600LIeHO
OII0OBECTABaHe Ha ChLEeCTBEHUTE CYETOBOAHU MTOJUTHKH.

[lo Hame MHeHHe, ¢ U3KJIIOYEeHHe Ha eQeKTa OT BBIPOCHTE, ONMCAHM B pasjiesa OT HALIUA
noknax ,basa 3a uspassaBaHe Ha KBaJHOUUMpPaAHO MHEHHe", IPHJIOXKEHUAT PUHAHCOB OTYET
npejiCcTaBsi AOCTOBEPHO, BbB BCHYKH CBLIECTBEHH acleKTH, QHHAHCOBOTO ChCTOSHHE Ha
ApyxectBoTo KbM 31 fexkeMBpHu 2016 r. 1 HeroBUTe QUHAHCOBH PE3y/NTaTH OT JeHHOCTTA U
MapuyHUTe My IOTOLM 3a TOJHMHATa, 3aBbplIBAlla Ha Ta3d JaTa, B ChbOTBETCTBHE C
MexayHapogHuTe cTaHAapTH 3a ¢uHaHcoBo oTuMTaHe (MC®O), npuetd ot EBponefickus
cp1o03 (EC).

Ba3a 3a u3passiBaHe Ha KBaIMPHUIUPAHO MHEHHE

1. HeaBmwxuMH UMOTH ¢ 6asaHCOBa CTOMHOCT 1 896 XMILJIB. NPUTEXKABaT aKTOBE 3a AbprKaBHA
COBCTBEHOCT M HAMAT W3JaJieH NMPaBHO BaJWJeH JOKYMEHT KbM JaTaTa Ha TOJUIIHMA
¢drHaHCOB 0TYeT. HeaBMXXMMH MMOTH ¢ HasaHcoBa cToHHOCT 112 XHMJLJB. ca 3amMUcCaHU B
HMHBEHTapHaTa KHUTa Ha /lpy>keCcTBOTO, HO JIMIICBAT JOKYMEHTH 3a COOCTBEHOCT.

2. JlpyecTBOTO OTYMTa B3eMaHMSI OT KJIMEHTH W B3eMaHHUA N0 CbAeGHH CIOpOBE, YHSTO
6asaHcoBa cToHHOCT KbM 31 aekemBpu 2016 r., Bb3au3a Ha 711 xunus. BsemanusTa ca
BKJIOYEHH B pasgen ,Texkymy axkTUBH®, pel ,B3eMaHHs W mpejocTaBeHH aBaHCH" W
onoBecteHH B [[pusioxkeHne 6. Hue He 6saXMe B CbCTOSIHME Jla ce YOeAWM B pa3yMHa CTeleH
Ha CHUTYPHOCT OTHOCHO 6ajaHcoBaTa CTOWHOCT Ha Te3H B3eMaHMs M 3a TOBa AU ca
HeoOX0JUMH HAKAaKBH KOPEKIIHH Ha Te3H CyMH.

Hue u3BbpIIMXMe HAllKsl OAUT B CbOTBETCTBHE C MeXayHapOJZHUTE OAUTOPCKU CTaHAAPTH
(MOC). Hamute OTroBOPHOCTH CBIJIACHO T€3H CTaHAAPTH Ca ONMCAHU AOIBJIHHUTENHO B
paszesia OT HalKs1 JoKJaaz ,OTTOBOPHOCTH Ha OAMTOpA 33 oAWTa Ha ¢uHaHCOBUS oTueT”. Hue
CMe He3aBUCHMHU OT JIpy»KecTBOTO B ChOTBETCTBHe ¢ ETHUYHHA KoJeKc Ha npodecHoHaTHHTe
cyeToBoAMTENM Ha (bBeTa 3a MeXAYHapOAHHU CTAaHAZAPTH MO eTHKa 3a CYEeTOBOJUTENH



(Kogekca na CMCEC), 3aeIHO C €eTHYHHTE U3MCKBaHUA Ha 3aKOHa 32 He3aBUCUMUA QHUHAHCOB
oaut (3H®O), IpUI0KMMH 110 OTHOLIEHWE Ha HAllUA OJUT Ha GUHAHCOBHA 0TYeT B Bbarapus,
KaTO HHEe M3MbJHUXME M HaAWMTe APYTH eTHYHH OTroBOPHOCTH B CBLOTBETCTBHE C
usuckpanusTa Ha 3HPO u Kogexca na CMCEC. Hue cuutame, 4e 0AUTOPCKUTE AOKA3aTEJCTBA,
NOJIYY€HHU OT Hac, ca JOCTaThbYHU ¥ YMECTHH, 32 Jla 0OCUTypAT 6a3a 3a HallleTo KBaJHQUIMPAHO
MHEHHEe.

Apyra uHdopManmsa, pa3JMyHa OT PUHAHCOBUA OTYET U OJAMTOPCKHS AOKJIAJ
BBPXY HEro

P5KOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa HHpopMalus. Jpyrata uHpopManus ce CbCTOH
OT AOKJAJ 3a JeHHOCTTa, [B T.4.] AeKksapauus 3a KOPNOPaTUBHO yIpaBjeHHe, U3TOTBEHHU OT
PBKOBOACTBOTO CbrAacHO ['JlaBa ceaMma OT 3akoHa 3a CYETOBOJCTBOTO, HO He BKJIIOYBA
¢uHaHCOBUA OTYET W HAIUA OAUTOPCKH JA0KIa/, BBPXY HEro, KOSITO MOJy4UxMe Mpeay AaTaTa
Ha Halllksl 0JUTOPCKH JOKJIaJ,

Hamero MHeHHe OTHOCHO (HHAHCOBMA OTYeT He 06XBala JpyraTa MHHPOpPMaLus M HHe He
u3passiBaMe KaKBaTo M ia e popMa Ha 3aK/II0YeHHe 3a CATYPHOCT OTHOCHO Hesl, 0CBEH aKo He e
HU3PHYHO NTOCOYEHO B JIOKJIaJa HU U 0 CTeNeHTa, /10 KOATO e MOCoYeHo.

BbB Bpb3Ka C HalIMsA OJUT HAa QUHAHCOBHA OTYET, HAallaTa OTTOBOPHOCT Ce ChbCTOM B TOBA Aa
npovereM Jpyrata WHOOpMalHMsA M [0 TO3W HaYWH Ja TpEeleHWM Jal¥ Ta3u Jpyra
UH(OpMAaLHA € B CbIeCTBEHO HECHOTBETCTBHE C QMHAHCOBHUS OTYET UJIM C HALIMTE MO3HAHWS,
NpUAOGUTH TI0 BpeMe Ha OJWTa, WK 10 JAPYT HaYMH M3TJIEXAA Ja ChIbpPXKa CBIIECTBEHO
HeNnpaBWJIHO AOKJIajBaHe. B ciayvaii ye Ha 6asaTa Ha paGoTaTa, KOSATO CMe M3BBLPIIMIIM, HUE
AOCTUTHEM JI0 3aK/I0YEHHE, e € HaJIMIe ChUIeCTEEHO HeNpaBUIHO J0K/IaABaHe B TasH Apyra
uHdOpMaIus, OT Hac Ce U3UCKBa Aa AOKIa/IBAMe TO3H GaKT.

KaxTo e omucaHo B paspena ,basa 3a W3passiBaHe Ha KBAJMQHUIMPAHO MHEHHe" MO-TOpe,
ApyXecTBOTO e AOMyCHaIO0 ChUIECTBEHO HENMpaBHUJHO OTYUTaHe BbB BPb3Ka C MOCOYEHHUTE
BpOpocH. Hue pocrurHaxme po 3akiroveHHeTo, 4de Jpyrata HHOOPMAaUA ChIbpKa
ChLIECTBEHO HENMPABUJIHO JJOKJIa/iIBaHe, MOpaJH BJUAHUETO Ha epeKTHUTE 0T TOBA ChLIECTBEHO
HEeNpaBHJIHO OTYHTaHe BbPXy GUHAHCOBUTE NOKA3aTeNH U ChIIbTCTBAILIMTE OMOBECTABAHUS
3a TO3H 00EKT, BKJIIOYEHH B ApyraTta HH}popMaiusl.

ChbImecTBeHa HECUIYPHOCT, CBbp3aHa C NpPeANoJIOXKEeHHETO 3a AeliCTBAIo
npeanpuaTHEe

O6pbuwame BuuMaHue Ha [Ipunoxenue 22 oT QUHAHCOBUS OTYET, B KOETO Ce MOCOYBA, 4e
Apy>xecTBOTO e 0T4YeJI0 HeTHA 3ary6a B pasMep Ha (993) xu. JIB. Mpe3 ro{MHaTa, 3aBbpLIBalLa
Ha 31 aexeMBpu 2016 r., KaTo K'bM Ta3H JaTa TEKYIMTe ACHBH Ha Jpy>KecTBOTO MpeBULIaBaT
obwure Tekymu axkTuBM ¢ 1 188 xumn sB. KakTo e mnocoseno B IlpuiokeHuero,
o6CcTosATeICTBATA, HApeJ C OCTaHAIUTe ChbOWTHsA, GpaKTH M YCJ0BHUS, ONOBECTEHH B HETO, ca
WHAMKATOD, Y€ € HalWle ChleCTBeHa HECUTYPHOCT, KOSITO 61 MorJia Jia IOpoAY 3HaUYHTeHH
CbMHEHMsI OTHOCHO CMOCO6HOCTTa Ha JIpyXecTBOTO Jja MPOABIKH Ja QYHKIHOHHPA KaTo



JedcTBalo npeanpuaTHe. HameTro MHeHWe He e MoOAMQULIMPAHO 1O OTHOLIEHHEe Ha TO3H

BBIIPOC.

KnwouyoBu OJHUTOPCKH BBIIPOCH

Kx090BH 0ZIMTOPCKH BBIPOCH Ca Te3W BBIPOCH, KOMTO CBIJACHO HalaTa npodecroHa Ha
npeleHKa ca 6UIM ¢ Hal-TOJIsIMAa 3HAYMMOCT TIPH 0JMTa Ha GHHAHCOBHS OTYET 3a TEKYIUs
nepuo/. Te3u BBIPOCH ca pa3srjieflaHd KaTo 4acT OT HALIUA OJUT Ha GUHAHCOBUA OTYET KATO
04710 ¥ OPMHPaHeTO Ha HALIETO MHEHHEe OTHOCHO HEro, KaTo HUE He MPeIocTaBAMe OT/ETHO
MHEHHEe 0THOCHO Te3W BBIIPOCH. B ob/IHeHHEe KbM BLIPOCHTE, ONMCAHHK B pasjena ,basa 3a
u3passBaHe Ha KBaJMQUIMPAaHO MHeHHe" MO-TOpe, HHe ONpeJeUXMe BhIPOCUTE, OMHUCAHM
N0-J0J1y KaTO KJIKYOBH OJHUTOPCKH BBIPOCH, KOMTO Ja ObJaT KOMYyHUKUpaHH B HallUs

JOKJIaI,

Kno4oBY 0JHTOPCKH BBIIPOCH

Kax me3su karwuoeu odumopcku esnpocu 6sxa
adpecupaHu npu npoeedeHus om Hac odum

Pazxoou no uxoHomuuecxku enemenmu —
IIpunooiceruss Ne 13,14,15 u 16 xom punancosus
omuem.

1. B cncraBa Ha  pa3XoOmMTE IO
MKOHOMHHECKH EIIEMEHTH IpPY>KECTBOTO
€ MpPU3HANI0 Pa3XOJHW TIO TIOAAPHKKA Ha
uHppacTpykTypata Ha K.k. CIbHUEB
6psr, kouto 3a 2016 r. BB3NIM3AT Ha |
635 xum.ms. BvB BpB3Ka CBC
cnerMuKata Ha HaTpaBEHHTE Pa3XOmH,
HHUE OIpeneNsiMeé TO3W BBMPOC KaTo
KIIIOYOB, MOPajy CHIIECTBEHOCTTA MY 3a
U3BBPLIBAHE  Ha  JedHOCTTa 1O
NoAApbkKka Ha WHGpacTpykTypata W
JUIcaTa Ha MPUXOIH OT ToBa npe3 2016
T

Pasxoou 3a npuoobusare na JJMA
Ipunooicenue 3 koM unancosus omvuem
2. OuueHssane Ha pasxonure 3a
npurobuBane Ha AMA.
Kanuramisupaante pa3xomn BHB Bph3Ka
c npuao0HBaHETO Ha JIMA

B masu obnacm nawume ooumopcxu npoyedypu
BKIIOUUXA:

e [Ipernemgaxme H OLIEHUXME
MaKpOUKOHOMHYECKUTE (baxropm,
aJleKBaTHOCTTa Ha TPEATONOKEHWUATA,
3aIT0XKEHN B KpPaTKOCPOYHH H
CpEeMHOCPOYHH OFOJDKETH W TIPOTHO3M 3a
HpyxecTBOTO.

o  Onennxme Bb3MOXKHOCTTA 3a

ONTHMU3WpaHE Ha CTPYKTyparta Ha
pasxoiMTe W/MIM  HapacTBaHe Ha
NPUXOJUTE B CIEABALIUTE TOTUHH.

¢ H3pbplmxMe aHATUTHYHU MPOLEAYPH B
KOMOWHALWS C TECTOBE MO CHINECTBO 3a
NIPOBEpPKa Ha TE3W PasXOH.

e CpIo Taka MpoBepHXME afeKBaTHOCTTA
Ha HalpaHHUTE OMOBECTABAHUS BbHB
(urancoBus otuer Ha [[pykecTBOTO.

e JIpyXecTBOTO M3MOI3Ba JOMYCKAHHS TO
OTHOLICHHE Ha OBJCLIUTE Ta3apHH W
WKOHOMHYECKH IIOJI3U OT TE3W aKTHBU.

e Hue OLICHUXME " TeCTBaxme
MPEAIIONIOKEHHATA, METOMOJIOTUSTA U
H3IIONI3BAHMTE NAHHW MO MAPTHAA W T'M
CBIIOCTABUXME ChC CTAHOBHIIE Ha




npeacrasnsBat 25 % ot ofmara eKCTIepT HHBECTUTOPCKU KOHTPOIL.

CTOMHOCT Ha HETEKYIHTE akTHBH. KakTo e Hue oOppHaxMe creUHaNHO BHUMaHHE
e mocoueHo B [Ipunoxenwe 3 KbM Ha JIONYCKaHWsITa OTHOCHO TNPEBULIECHUS
(puHAHCOBHS OT4YET, Te3M pa3XoAHu ca Ha  OamaHcoBaTa CTOMHOCT Haz
KanuTalu3upaHu, ThH Karo OTroBapsT BH3CTaHOBMMATA CTOMHOCT Ha aKTHBHTE.
Ha TIPHIOXKUMUTE KPUTEPUK U aKTHBUTE e Hue YCTaHOBHXME, Y€ PEe3yNTaTUTE OT
HE ca BBBEICHH B CKCIUIOATAIH. TecTa 3a 00€3UeHKa, W3BBPIIEH OT
HeB’bBe)KIlaHCTO B CGKCIJIoaTtTanmusas Ha PBKOBOICTBOTO, € pa3yM€H U He clelBa
TE3H AKTUBU € npeamnocraBka 3a Ja ce mpu3HaBa 0633[_[3}{}(3_

W3BBPIIBAaHE Ha TECT 3a obe3nenka. Karo e Hue oOueHWxMe aneKBAaTHOCTTA Ha
HacT or HEBBRILICHIH Tl omoBecTsBaHusiTa Ha  JIpy)KecTBoro,
PBKOBOACTBOTO Ha JIpyXecTBOTO e BKIIOueHH B [Ipunooicerue 3.

OLEHWUIIO  CIpaBeJUIMBaTa  CTOMHOCT,
HamalleHa C pa3xojuTe 3a mpoaaxbara
Ha KalATAJIM3HPAHUTE pa3xonu.
Ipouenypute BBPXY W3BBPIICHAS OT
PBKOBOJCTBOTO TecT 3a obe3ueHka ca
CBIECTBEHH 32 HALIUS OIHT.

OTI‘OBOPHOCTH Ha PBKOBOACTBOTO U JIMIIATA, HATOBAPEHH C 061110 yupasBJ/ieHHe 3a
(l)ﬂﬂaHCOBHﬂ oTyeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO M JOCTOBEPHOTO NpeJCTaBsHe Ha TO3H
¢unancoB otyer B choTBeTcTBHe ¢ MCPO, mpunoxuMu B EC M 3a TakaBa cucremMa 3a
BBTpelleH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OMpe/esiA KaTo Heo6Xo/uMa 3a OCHIypsiBaHe
U3rOTBAAHETO Ha (HUHAHCOBM OTYETH, KOUTO HE CbABpXKAT CBUIECTBEHH HeNpaBHIIHH
OTYHUTAHUS, HE3ABUCUMO JaJM JbJDKaIIM Ce Ha H3MaMa MJIM Tpellka.

[Ipy usroTssAHe Ha (QUHAHCOBMA OTYET PBLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBaHE
crocobHocTTa Ha JIpyXKecTBOTO Ja TNpOABKH Ja GYHKLMOHMpa KaTo JeHcTBalio
NpeAnpUATHE, OMOBECTABAaWKM, KOraTo TOBa € TPUJIOXKHUMO, BBIPOCH, CBbpP3aHH C
NpeANoN0KEHHETO 3a JAEeMCTBalll0 NpeanpHATHEe W HW3NOJ3BalKM CYeTOBOAHATa 6Gasa Ha
OCHOBaTa Ha NPEeATNO0JI0KEHHETO 3a JIeHCTBall0 NPeANpPHATHE, 0OCBEH aKO PbKOBOJACTBOTO He
Bb3HaMepsBa Jla JIMKBHAWPA [[py>KECTBOTO WM Aa TIPEyCTaHOBM AEHHOCTTa My, WJIH aKo
PBKOBOACTBOTO Ha NpakTUKa HAMA Apyra aJITepHaTUBa, OCBEH Ja NOCTBIH 10 TO3H HaYKH.

JlMilata, HaToBapeHHM C 0610 ympaBJieHHe, HOCAT OTTOBOPHOCT 3a OCBIIECTBABAHETO Ha
Ha/30p Haj npoleca no GUHAHCOBO OTUUTaHe Ha Jipy»ecTBOToO.

OTroBOpHOCTH Ha OJUTOPA 32 OAUTA HAa PUHAHCOBHUSA OTYET

Hawnre wesu ca fga moJyduM pasyMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBa MAad
¢UHAHCOBHMAT OTYET KaTO LAJO He ChbAbpXKa CbLIECTBEHH HENpaBWJIHH OTYHTAHHSA,
HEe3aBHCUMO Jalu AbJDKallld Ceé Ha M3MaMa WM Tpelika, U J1a U3JaZeM OAMTOPCKU JOoKJaz,




KOWTO Jla BKJIIOYBA HAlIeTO OJUTOPCKO MHeHHe. PasyMHaTa CTEMeH Ha CUTYPHOCT e BHCOKA
CTeneH Ha CUTYPHOCT, HO He e rapaHLus, 4e OAMT, U3BbpIIEeH B ChboTBeTCTBHe ¢ MOC, BUHArM
e pasKpHBa ChUIECTBEHO HENMPAaBUJIHO O0TYMTaHe, KOraTo TaKoBa ChlliecTBYBa. HenpaBuaHu
OTYMTAHUA MOTaT Ja BBb3HUMKHAT B pe3yJTaT Ha W3MaMa WIM TIpellka M ce CYHTaT 3a
CBHLIECTBEHH, aKo OM MOIJIO pasyMHO Ja ce O4akBa, 4e Te, CaMOCTOSITeJHO MU KaTo
CbBKYNIHOCT, 6UXa MOIJIM Ja OKaXaT BJMAHHE BbpPXYy MKOHOMHYECKHTE DeIleHHs] Ha
NOTpeOUTEIUTE, B3EMaHU B'b3 OCHOBA Ha TO3H QUHAHCOB OTYET.

Kato yact ot oputa B choTBeTcTBHE ¢ MOC, HHe usnosssaMe npodecroHalHa MpereHKa |
3anasBaMe npo¢ecMoHa/leH CKeNTUIU3BM 10 BpeMe Ha Lesiust oAuT. Hue cbuio Taka:

— uJeHTHHUUHpaMe U OlleHsiBaMe PUCKOBETEe OT ChbLeCTBEHH HENpPaBHUAHKM OTYUTAHHUS BbB
¢UHAHCOBUS OTYeT, HE3aBUCHMO Jal¥ Ab/DKalld ce Ha u3MaMa WM TpeLIKa,
paspa6oTBaMe M HM3I'bJHABaMe OAMTOPCKM MPOLEAYPH B OTrOBOP HA Te3H PHUCKOBE M
nonyJaBaMe OJUTOPCKH JOKasaTeJCTBa, KOMTO Ja ca JOCTaThbYHH M YMECTHH, 3a Ja
OCHTYpAT 6a3a 33 HAalIEeTO MHeHHe. PHCKBT 1a He 6'b/le Pa3KpHUTO ChILECTBEHO HEMPABHIHO
OTYUTaHe, KOETO € pe3yNTaT OT W3MaMa, € M0-BUCOK, OTKOJIKOTO PHCKAa OT CBIIECTBEHO
HEeNpaBUJIHO OTYHTaHe, KOETO € Pe3yATaT OT rpellKka, ThH KAaTO M3MaMaTa MOXe Ja
BKJIIOYBA TAHHO CNOpasyMsiBaHe, GanmuudHuIHpaHe, peAHaMepeHH NPONYCKH, U3sIBAeHUS
3a BbBeX/AaHe Ha 0AUTOopa B 3abJIyK/JeHHe, KaKTO ¥ peHe6persaHe WK 3a00WKaisiHe Ha
BbTPEIIHUS KOHTPOJI.

— moJy4yaBaMe pasbupaHe 3a BBTPEIUHHs KOHTDOJ, MMall OTHOWEHHe KbM OJWTa, 3a Ja
paspaboTUM OAMTOPCKH TNpOUEAYPH, KOHTO Ja ca NOAXONAUM MpH KOHKpETHHUTEe
O6GCTOATEJICTBA, HO HE C IeN M3passiBaHe Ha MHEHHE OTHOCHO edeKTHBHOCTTAa Ha
BbTpPEIIHUA KOHTPOJ Ha [ pyXecTBOTO.

— OleHsABaMe yMeCTHOCTTa Ha H3MOJI3BaHWTE CYETOBOAHHM MOJMTHKH M pasyMHOCTTa Ha
CYETOBOJHHUTE MPUBIU3UTENHH OUEHKH M CBbP3aHHUTE C TAX ONOBECTSBAaHM, HanpaBeHH
OT pBKOBOJCTBOTO.

— JAocTuraMe 10 3aKJ0YeHHe OTHOCHO YMECTHOCTTa Ha U3MOJ3BaHe OT CTpaHa Ha
PBKOBO/ICTBOTO Ha CYeTOBOAHATA 63a3a Ha OCHOBaTa Ha NMpPEAIOJI0KEHHETO 3a JelCTBaMo
npeAnpHsATHE U, HA 6a3aTa Ha MOJyYeHHUTe OJUTOPCKH AOKa3aTeNCTBa, OTHOCHO TOBA AU
€ Ha/iMIe ChllecTBeHa HECUTYPHOCT, OTHACAIA ce 0 ChbOUTHA MU YCAOBHS, KOUTO GUXa
MOTJIM 12 TIOPOAAT 3HAYMTEJIHH CbMHEHMsI OTHOCHO cnocoGHocTTa Ha Jlpy»ecTBOTO Aa
MPOABKH Aa QYHKUMOHMpA KaTo JeHCTBAllo0 npeAnpusTHe. AKO HHE JOCTUTHEM A0
3aKJII0YeHHe, Ye e HajiHle ChIeCTBeHa HECUTYPHOCT, OT Hac Ce M3MCKBA Jla MpUBJeYeM
BHHMaHUe B 0JJUTOPCKHSA CH I0KJIaJ KbM CBbP3aHUTE C Ta3H HECUTYPHOCT OMOBECTABAHMSA
BbB QHHAHCOBUS OTYET WM B C/Iydail 4e Te3W ONOBECTABAHMS Ca HeaJeKBaTHH, Aa
MoJupunMpaMe MHEHWeTO cH. HaluuTe 3akil049eHHs ce OCHOBaBaT Ha OJAHUTOPCKHUTE
Z0Ka3aTeJICTBa, MOJIyYeHU A0 AaTaTa Ha OAMTOPCKUA HU JOKaaA. Bbaemy cbOUTHS Wau
yciaoBHuA obaye Mmorart aa CcTaHaT NprUu4YrHa ﬂpy}KECTBOTO Aa npeycraHOBH
GyHKIHMOHMpPaHeTO CH KaTo AeHCTBALL0 NpeAIpHATHE.



— OleHsABaMe LAJOCTHOTO NMpeJCTaBsiHe, CTPYKTYpa U ChAbpXKaHUE Ha GUHAHCOBUA OTYET,
BKJIIOYUTEJHO  ONOBECTSABAHMATA, U  JaJld  (QUHAHCOBHAT OTYET INpeJCTaBs
OCHOBOIOJIATAlMTEe 38 HEro CHAEJKH H CbOMTHS MO Ha4MH, KOMTO MOCTHra /I0CTOBEPHO
npeJcTaBsiHeE.

Hue xoMyHMKHpaMe c JMIlaTa, HaTOBapeHH C OOGIO yNpaBjeHHe, HapeJ C OCTaHaJHUTe
BBIPOCH, TJIaHMPaHUsA OOXBaT M BpeMe HAa MH3NMbJIHEHHE Ha OJUTa M ChIIECTBEHUTE
KOHCTaTallMy OT OAWTA, BKIIOYMTENHO ChIIECTBEHH HEJOCTaThUM BbB BbTPEIIHUA KOHTPOJI,
KOHTO HAEeHTHPHIMpPaMe [T0 BpeMe Ha U3BBbPIUBAHUSA OT HAC OJMT.

Hue npefocraBaAMe ChII0 TaKa Ha JIMLATA, HATOBAPEHH C 06]1.(0 ynupaBJieHHe, U3sIBJIeHUe, 4ye
CM€ U3IMbJIHWUJIK TPHJIOXKHUMHTE €THIHH U3UCKBAHUSA BhB Bpb3Ka C HE3aBUCUMOCTTA U de e
KOMYHHKHpaMe C TAX BCHYKH B3aWMOOTHOLUEHHSA W JAPYTH BBIPOCH, KOHUTO Oouxa MOIJH
pa3yMHO aa 6'b,£LaT pasTaeXadHH KaTO MMallld OTHOLUEHHE K'bM HE3aBUCHMOCTTA HH, a KOraTo
€ IIPHJIOXKHUMO, U CBhP3aHHUTE C TOBA NTPeATIa3HHU MEPKH.

Cpesi BBOPOCHTE, KOMYyHHKHpPaHW C JIMIaTa, HATOBapeHH C 06O ympaBJeHHe, HUE
onpejiefiMe Te3W BBIPOCH, KOMTO ca 6MIM C Hali-ToasgMa 3HAYMMOCT OpPH OJUTa Ha
HHAHCOBMST OTYET 3a TEKyLMsl MEPHOA M KOMTO CJEJOBATEeJHO Ca KJIOYOBH OJHUTOPCKH
BBIpOCH. Hue omicBaMe Te3uW BBOPOCH B HaUIMA OJUTOPCKH JIOKJIAJ, OCBEH B CAYYAWTE, B
KOHUTO 3aKOH WM HOpPMaTHBHa ypejb6a BB3MPeNATCTBa MyO6JMYHOTO OMOBECTSIBaHe Ha
MHpOpMALKsA 33 TO3U BBIPOC WIM KOTATO, B USKJIOYHTENHO PEAKH CIydaH, HUe peluuM, 4e
JAajieH BBIPOC He cjeABa Ja ObJe KOMYHUKHPaH B HallMA HOKJAJ, Thi KaTo 6M MOTIJIO
pasyMHO Ja ce O04YaKBa, 4e HebGJaronpUATHUTE MOCJAEACTBUSA OT ToBa JAelcTBHe 6uXa
Ha/IBHILUIIK TI0JI3UTE OT IJIe/lHa TOYKa Ha 061eCTBEeHHs MHTEePeC OT Ta3¥ KOMyHHMKAIUs.

JAoxknax BbB Bpbh3Ka € APYT¥ 3aKOHOBH M Pery/JIaTOPHU U3UCKBAaHHUS

JonsaHumennu  e@enpocu, Koumo nocmaeam 3a JokjaadeaHe 3aKOH®M 34
cuemoeodcmeomo u 3aKkoHsm 3a ny61U4YHOMO npediazaxe Ha YeHHU KHUXCa

B /lombyiHeHHe Ha HAlIUTe OTTOBOPHOCTH M A0K/NaABaHe chriacHo MOC, onMcaHu mo-rope B
pasgena ,/ipyra HHQOpMalys, pasiMiHa OT QUHAHCOBUS OTYET U OJUTOPCKMA AOKJIA BBPXY
Hero” 10 OTHOWEHHe HAa JAOKJaja 3a JeHHOCTTa, JeKJapauuaTa 3a KOPHOPAaTHBHO
ynpaBJieHHe, HHe HU3I'bJHUXME W MNpoLeAypuTe, A00aBeHH KbM H3HMCKBaHHTe mo MOC,
CBIJIACHO YKa3aHWATa Ha NpPOQecHoHa/HAaTa OpraHW3alds Ha JUIUIOMUPaHHTE eKCIepT-
C4€TOBOJIMTE/IH U PErMCTPHPAHHUTE OAUTOPH B Bbarapua - WHCTHTYT Ha aumuioMupaHUTe
excnepT-cyeroBopuTenu (MAEC), mspagenn na 29.11.2016 r. /yTBbpAeHM OT HeHHUA
YnpasuteseH cbBeT Ha 29.11.2016 r. Te3u nmpoueypu KacasT NpoBEePKH 3a HAMHYHETO, KAKTO
¥ MpoBepkM Ha ¢opMara ¥ ChAbPKAHUETO Ha TasM Apyra MHPOPMaNMsA ¢ LesJ Ja HU
MOANOMOrHaT BbE QOpPMHpAHe Ha CTAaHOBMIIA OTHOCHO TOBA JAajld JApyraTa WHOpOpPMALuUs
BKJIIOYBA ONOBECTSIBAHHATA W JOK/JIaJABaHUATA, MpeABHAEHH B [J1aBa cegMma oT 3akoHa 3a



CYETOBOACTBOTO M B 3aKOHA 3a MyOJHYHOTO NpejJjarade Ha leHHH KHka (w1 100H, an. 10 oT
3IIMLK BBB Bpb3Ka ¢ Wwi. 100H, an. 8, 1. 3 u 4 ot 3TMLUK), npunoxumu B Bbarapus.

CmaHoesuwe 866 8pwv3ka ¢ 4. 37, ar. 6 om 3akoHa 3a ciemogodcmeomo
Ha 6a3aTa Ha U3BBbPUIEHUTE MPOLeAYyPH, HALIETO CTAHOBHIIIE €, Ye:

a) HndopmanuaTa, BKIOYEHa B AOKJIaJa 3a JeHHOCTTa 32 QUHAHCOBaTa I'OJIUHa, 32 KOSATO e
U3roTBeH (QUHAHCOBMAT OTYET, CbOTBETCTBA Ha (UHAHCOBUA OTYET, BHPXY KONTO cMe
M3pa3suy KBaJupuIUpaHo MHeHue B, JlokJ1aj OTHOCHO O/IMTa Ha QUHAHCOBHMSA OTYET" 1o-
rope.

6) JlokmagbT 3a IeHHOCTTA € U3TOTBEH B ChOTBETCTBUE C U3UCKBaHUATA Ha [J1aBa cesMa OT
3axoHa 3a c4eTOBOACTBOTO M Ha Wi 100(H), an. 7 oT 3akoHa 3a MyGAMYHOTO Npe/jaraHe
Ha LeHHH KHIXKa.

B) B JexsapauuaTa 3a KOpPMOpPaTHBHO yHpaBjieHHe 3a (UHAHCOBaTa TOAMHA, 3a KOSTO €
U3roTBeH QUHAHCOBMAT OTYET, € NpejACTaBeHa M3WCKBaHaTa chbrjacHo [JlaBa cegMa oOT
3akoHa 3a c4eToBoACTBOTO U Wi. 100 (1), an. 8 oT 3akoHa 3a Ny6AMYHOTO MpejjaraHe Ha
LIEHHU KHWXKa HH opMalysl.

Cmanosuwe 868 8pw3ka ¢ Ya. 100(H), an. 10 88 8pw3ka c ua. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6.AuYHOmMo npedaazaxe Ha YeHHU KHUMCA

Ha 6asa Ha u3BbBpLUIEHHTE NpPOLEAYPU W Ha NMPHJOGHTOTO MO3HaBaHe M pa3GupaHe Ha
AeHHOCTTa Ha NpeJNpPUATHETO U CpeJaTa, B KOSITO TO paboTH, 10 Halle MHEHHE, OIMCAHHEeTO
Ha OCHOBHHUTE XapaKTePUCTHUKH Ha CUCTEMHUTE 33 BbTPelIeH KOHTPOJI U yIpaBJeH!e Ha PUcKa
Ha MpeJNpHATHETO BbB BPB3Ka C npoleca Ha QUHAHCOBO OTYUTAHE, KOETO € YacT OT JOKJIazAa
3a JIeHHOCTTa (KaTo esNleMEeHT OT ChAbPXKAHMETO Ha JAeKJapauuATa 3a KOPIOPAaTHBHO
ynpasJyieHde) ¥ uHpopManusaTa no wi. 10, maparpa¢ 1, 6yksu "B", "r", "e", "3" u "u" or
Aupektusa 2004/25/EO na Esponeiickus napsameHT 1 Ha CbBeTa ot 21 anpua 2004 roguna
OTHOCHO NpeJJIOKEHHATA 3a MOT/IbIaHe, He ChAbKAT CIy4aH Ha ChIIECTBEHO HEMpPaBHUIHO
JOKJIaJiBaHe.

AonsaHumenHo dokradeane omHocHO oduma Ha hUHAHCOBUS OMH4em 658 8PB3Ka
c 4. 100(n), as. 4, m. 3 om 3akoHa 3a ny6Au4HOMO nped1azaHe HA YeHHU KHUMNCA

Hzsenenue 6v6 eps3ka c i 100(n), as. 4, m. 3, 6. ,6" om 3akona 3a ny6auuHomo npedaazame Ha
YEeHHU KHUXMCA

MHdopMauus 0THOCHO C/leJIKHTe ChC CBBP3aHM JIMLA e omnoBecTeHa B [Ipunokenue 21 kbM
¢unaHCcoBUA 0TYeT. Ha 6a3a Ha M3BBLPLIEHHUTE OT HAC OAUTOPCKU NPOLEAYPH BbPXY CAEIKUTE
ChC CBBP3aHH JIMLA KaTO YacT OT HalUMA OJUT Ha QUHAHCOBHSA OTYET KaTO LAJO, HE Ca HU
CTaHa/Ii U3BECTHH (aKTH, 06CTOATEJNCTBA WM Apyra WHPOpMaums, Ha 6a3a Ha KOWTO Aa
HanpaBHUM 3aK/I04YeHUe, He CAEJKUTE CbC CBbP3aHH JIMIa He Ca ONOBECTEHH B NMPHJIOMEHHUsA
duHaHCOB 0TYeT 3a roAMHaTa, 3aBbpiuBama Ha 31 gexeMBpu 2016 I'., BbB BCHYKH ChIIECTBEHH
acmneKkTH, B CbOTBETCTBUE ¢ U3KuckBaHHUATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHH JiMLa“.

@w !



PesysnTaTuTe OT HallMTe OJUTOPCKH MPOLEAYPH BBPXY CAENKHTE ChC CBBP3aHM JMIA ca
pasrJjieJaHd OT Hac B KOHTeKCTa Ha GOpMHPaHEeTO Ha HAllleTO MHEHUEe OTHOCHO GUHAHCOBHS
OTYeT KaTo L0, a He C IeJl U3pa3sABaHe Ha OT/Ie/THO MHEHHE BbPXY CAENKUTE ChC CBbP3aHH
JIM1LA.

H3seneHue 866 8pw3ka c U 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6auHomo npedaazaxe Ha
YEeHHU KHUXCa

Hamure OTTOBOPHOCTH 33 OJJUT Ha QUHAHCOBHA OTYET KaTO WSJIO, ONHUCAHH B pasjesa Ha
Hamus JAokjaj ,OTroBOpHOCTH Ha OJUTOpPA 3a OAWTAa Ha (QUHAHCOBUSA OTYET”, BKJIIOYBAT
oleHsABaHe Jaiu QUHAHCOBHAT OTYET NPe/CTaBs ChIECTBEHUTE CAENKH U ChOUTHSA 110 HAYMH,
KOMTO MOCTHra JAOCTOBEPHO mpejcTaBsHe. Ha 6a3a Ha WSBBPIIEHHTE OT HAC OAUTOPCKH
NpoueAypyd BbpXy ChIIECTBEHHUTE CHEeJKH, OCHOBOMNOJAraud 3a (HUHAHCOBMS OT4YeT 3a
roguHara, 3asbpwsama Ha 31 fgekemBpu 2016 1, He ca HM CTaHald W3BECTHU (aKTH,
o6cToATE/ICTBA WK Apyra MHGOopMalus, Ha 6a3a Ha KOUTO Jja HalpaBUM 3aK/JI04YeHHe, Ye ca
HaJIMIEe Cy4ad Ha ChUeCTBEHO HeJJOCTOBEPHO NPeACTaBsAHEe U ONOBECTABAaHe B ChOTBETCTBUE
C TPUJOXKUMHUTe u3uckBaHUA Ha MCPO, npueTu oT EBpomeiickusa cblo3, oc8eH OMHOCHO
gsnpocume, onucaiu 6 pasdena om Hawusi dokaad ,basa 3a uspassieaHe Ha keaAuduYupaHo
MHeHue”, Pe3dynraTWTe OT HalIMTe OJUTOPCKH TpPOLEAYPH BBPXY ChILECTBEHHUTE 3a
$UHAHCOBUSA OTYET CAEJKH U ChOUTHA Ha JIpy’KecTBOTO ca pasrjeaHy OT Hac B KOHTEKCTa Ha
dopmupaHeTo Ha HAWETO MHEHWE OTHOCHO (HHAHCOBMSI OTYET KaTo IANO, a He C Iea
HU3passiBaHe Ha 0T/JEe/JHO MHEHHE BbPXY T€3U ChILECTBEHH CAEIKH.
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