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JIPYTU TIPUXOM OT JIEMHOCTTA
PA3XOJIN 3A MATEPUAJIU

PA3XO/I1 3A BBHIIHU YCJIYTH

PA3XO/IU 3A TIEPCOHAJIA

JIPYTY PA3XOJIM 3A JEMHOCTTA
JTAHBYHO OBJIATAHE

ILJIITOTPATHA MATEPUAJTHA AKTUBU
JIBJITOTPATHA HEMATEPUAJIHU AKTUBH
TBPTOBCKU U JIPYTU B3EMAHUS
TTAPUYHU CPEJICTBA

COBCTBEH KAITUTAIJI

OTCPOUYEHU JAHBIIA

3AIBIDKEHNS KBM JIOCTABUUIN
3AIBIDKEHNS 3A IAHBIN

3ATBIDKEHUS KM ITEPCOHAJIA 1 COLIMAJIHO
OCUT'YPSIBAHE

®UHAHCOBU MHCTPYMEHTH

CBHBUTHS CJIEJ] IATATA HA BAJTAHCA
YCJIOBHU AHT AXXMMEHTHU



1. AH®OOPMAIIUA 3A IPYKECTBOTO

“Boenno uznarenctBo “ EOO/I e peructpupano B bbarapus, ¢ Pemienue
No 1ot 12.05.1999 ron. na Coduiicku ['paacku Coa o ¢.a.Ne 5695/1999 r.
KaTO APY>KECTBO C OTPaHUYEHA OTTOBOPHOCT.

EUK 121903991

[Ipeanpustuero € cbC CceJalMile MW aApec Ha  yIpaBJieHUE
rp.Codusi,obumna Cpener, yi. ,,/iBan Bazo” Nol2

AnpecsT 3a kopecniongieHius € rp. Codus yin. “Uean Bazor” Nel2

CpriiacHO MyOJMKYBaHUTE W3MEHEHUS U JIONBJIHEHHS Ha 3akoHa 3a
npUBaTU3ALMS U ciaeanpuBaTuzanroneH KoHTpoa /3IICK/ B [IbpkaBeH BECTHUK
0p.98/13.12.2011 r., ,,Boenno uzgareiactso” EOO/I, rp. Codus e uzBageHo ot
3abpanuTenHus cnuchbk — [punoxkenue 1 kpm un.3, an.l na 3IICK u cbriacuo
Hopmata Ha wi.3, an.l or 3IICK, JlpyxecTBoTO ce cumTa 3a OOSIBEHO B
npoleaypa 3a NpUBaTU3ALIUS.

1.1.Coo6cmeenocm u ynpaeaenue

HpyxectBoto e: 100 % - appxaBHa COOCTBEHOCT;
C Pemenne Ne 10 ot 15.02.2006r. Ha CI'C cymarta Ha perucTpupaHus
KanuTal ce mpoMeHs, kakto ciuensa: 3 072 6601s..
Bbpost Ha 3anmucanuTe npe3 oTueTHH nmepuos akiuu € 307 266.
OOmaTa HOMHHaJIHA CTOMHOCT Ha 3allMCAaHUTE IMpe3 OTYETHUS MEepUOJ
akiuuy e 10 aB.
[Ipe3 otuernara 2016 r. Ipy’keCTBOTO CE€ yMpaBIisABa M CE MPECTABIISABA
ot Jparomup IlerkoB IletkoB m or HoemBpu 2016 ot Huxomait JlroOGues

I'yces.



Kem 31.12.2016 1., CpegHO-COUCHUHHUSI CHCTaB Ha I[E€pCOHANa B

JPY>KECTBOTO € 34 YoBEKa.

1.2. Pezrome na oeunocmma

OcHoBHaTa AEMHOCT Ha JPYKECTBOTO € MpeIAnedarHa, H3Jareicka u
nonurpadpuyecka JeiHOCT.

[Tpuxomau 3a 2016 r.: OT OCHOBHA ACHHOCT /MPOAYKIMs/ W Tpofaxbda Ha
CTOKH — 245 XWIJB.; NpuUxoad oT HaeM — 117 XWILJB.; OpUXOAH OT APYTH
poJaXoun — 24 XWILJB.

CuetoBoana 3ary6a 3a 2016 r. / -444 xun.nB./
OtueTrHaTta U (PYHKIIMOHAIHA BallyTHA €JUHUIIA HA JPYKECTBOTO € OBITrapcKu
neB /BGNY/.

OTueTHHUAT mepuoj oOXBalla eaHa KaneHjaapHa roauHa - ot 01 sHyapu
10 31 nexemMBpH.

Texymr otueten nepuoa — 2016 roguna.

[Ipenxonen otueren nepuoa — 2015 ronuna

HactosmusaT ¢uHAaHCOB OTYET € WHAUBUAYaJeH (PUHAHCOB OTYET 3a

JIPY>KECTBOTO.

2. CYHETOBOJAHA IMOJIMTUKA HA JIPYKECTBOTO

2.1. baza 3a uzzcomeane na punancosus omuem

HacrosmusT roaumied (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
M3UCKBaHUsATa Ha HaruoHaneH cYeTOBOICH CTaHAAPT 3a (PMHAHCOBU OTYETH 3a
maiku u cpennu npeanpusaitus (HCCOOMCII) npu cna3BaHe HAa MPUHIUIIA HA
HUCTOpUYECKATA IIeHa.

JIpy>keCTBOTO MpEJICTaBsi CpaBHUTEIHA MH(OpMaIus B TO3U (DUHAHCOB
OTUEeT 3a €Ha IpeaxoaHa roauHa. ['onumHusaT ¢uHancoB otuet 3a 2016 1. ¢
W3TOTBEH W TMpU  CHa3BaHE Ha CYCTOBOJHUTE MPUHIMIHN 32 TEKYIIO
HayuCJsBaHe, JNEHUCTBAIO MPEANPUITHE, TMPEINa3IMBOCT, ChIIOCTABUMOCT Ha
MPUXOJIUTE M PA3XOAWTE, NPEAUMCTBO Ha ChABpPKAHHETO Iipea dopmara,
3amas3BaHe MPY Bb3MOXKHOCT Ha CUETOBOJHATA MOJUTHKA OT MPEIAXOTHUS




OTYETEH NEPUOJ, HE3aBHUCHUMOCT MEXAY OTACIHUTE OTYETHU MEPUOIU MU
CTOMHOCTHA Bpb3Ka MEXJIy HaualeH W KpaeH OanaHc. TeKkyloTo cueTOBOJIHO
OTYMTAHE CE OCBIIECTBSIBA HA OCHOBAaTa Ha JOKyMEHTajlHa OOOCHOBAHOCT Ha
CTOIIAHCKUTE OIepaluu, cIeIKd U npouecu. Ilo-momny e onucana cueroBogHaTa
MOJIUTHKA, PUJIOKEHA MTPU U3TOTBSIHETO HA TO3H (PMHAHCOB OTYET.

CueToBOHAaTa TMOJUTUKA Ha MPEANPUATHETO € pa3paboTeHa B
ChOTBETCTBUE C NIPUHIIMIIUTE U H3UCKBaHUATA Ha 3aKOHA 33 CUETOBOACTBOTO U
HCOOMCII, a no BBIPOCH, 3a YAETO CYETOBOJHO TPETHUPAHE HSIMA U3PUYHU
paznopendu B HCOOMCII — ¢ uzuckBanusita Ha MexayHapOAHUTE CTaHAAPTH
3a (PUHAHCOBO OTYMTAHE, IOKOJIKOTO T€ HE Ca B MPOTUBOPEUYHE C HOPMATUBHUTE
aktoBe Ha EC B o0nacTTa Ha C4eTOBOJCTBOTO.

CueToBoAHATA MONUTUKA € OWja Ipujarada MocJeJOBATETHO 3a BCUUKHU
IIPEICTaBEHU TOJIMHU, OCBEH aKO H3pUYHO HE € ynomeHato apyro. Ilpes
TeKyllaTa IOJIMHA 3a JPYXKECTBOTO HE C€ € HAJIOXKWIO Ja HallpaBU IPOMEHU B
CYETOBOJHATA CHU MOJUTHKA. [[py’KECTBOTO BOJIM CBOUTE CUETOBOIAHHU PETUCTPU
B Oparapcku neB (BGN), koiiTo mpuema KaTo HeroBa OTYETHA BajyTa 3a
npenactaBsiHe. Bceuuku namHu BB QuHaHCOBUS oTdueT 3a 2016 1. wm
cpaBHuTenHaTa uHdopmaius 3a 2015 r. ca mpeacTaBeHu B B XUIISIU JICBOBE.

C IIMC 251/17.10.2007 r. 3a W3MEHEHUE U JOIBJIHEHHE Ha
HAllMOHAJIHUTE CTaHJapTH 3a (PUHAHCOBM OTYETH 32 MAJIKU M CPEAHH
npeanpuatusg 0sxa NPUETH W YTBBPACHUM HOBU CTaHAApTU 3a (UHAHCOBU
OTYETH 32 MAJIKU U CPEIHM npeanpuaTtus , cautano ot 01.01.2008 r.

2.2.Coenku 6 uyHcoecmpanHa eaaiyma

2.2.1 Omuemna éanyma

OtyeTHaTa BallyTa, B KOSITO Ca MPEACTABEHU CTATUUTE BBHB (DMHAHCOBUS
oruer Ha [pyxkectBoto, € Obarapckust neB. Ot 01.07.1997 r. neBbT €
dbukcupan B cboTBeTcTBUE CbhC 3akoHa Ha bHB kbM repmanckara mapka B
ceotHOIeHne BGN 1: DEM 1, a ¢ BpBeXJaHETO Ha €BPOTO KaTO OduIlMaIHa

BanyTa Ha EBpomneiickusi ¢bio3 — KbM €BpoTO B choTHomeHne BGN 1.95583 :
EUR 1.

2.2.2 Coenku u canoa

Cnenkure B 4yXAECTpaHHA BaJdyTa MPHU IIbPBOHAYATHOTO UM OTYUTAHE
(c u3KIIOYeHWe Ha 3aKyleHaTa M NpojajJeHaTa BajyTa) c€ NpPEACTaBsIT B
OTUETHATa BallyTa, KaTo ce npwiara opunnanauar kypc Ha bHbB 3a narara na
C/eJIKaTa.

[TapuunnTe CpeAcTBa, B3EMAaHMATA U 3abJDKCHHATA, JEHOMUHUPAHU B
yyXJecTpaHHa BaJlyTa, C€ MPEOLEHSBAT HA MeCEeuHa/TOAuIlHa 0a3a, KaTo ce
u3non3Ba odunuanauar kypc Ha BbHbB Ha mnocnegnuss paboTeH neH OT
Mecena/ToanuHara.



2.3. lvicompaiinu mamepuainu aKkmugu

Karo pgeiarorpaiiHn MaTepwallHM aKTHBU CC€ IpPHU3HABAaT aKTHUBH C
JIBJITOCPOYHA yIOTpeda, KOUTO HMAT CTOMHOCT IMpH npuaoouBaneTo Hay 700 JB.
PasxonuTe 3a TpHIOOMTH aKTUBU IIOJ Ta3W CTOHHOCT, KOWTO IIO CBOSTA
CBITHOCT Ca JIBJITOTPAHU, Ca OTYCTCHH KaTO TEKYIIM Pa3XOJH 3a MepHoaa Ha
U3BBPIIBAHETO WM. [IBJITOTpailHUTE MaTepHaaHH AaKTHBU IThPBOHAYAIHO Ca
3aBEJICHU 110 IICHa Ha MpUa00uBaHe, (hopMHUpaHa OT IMOKYITHATa UM CTOHHOCT |
IIPEKUTE Pa3XOoaH 1O MpuaoouBaHeTo. [TocimeBanoTo UM OIeHsIBaHE € IO IIeHa
Ha NMpuaoOrBaHe, HaMaJIcHa ¢ HaTpyrnaHaTa aMOPTH3aIlUs ¥ CBCHTYAJIHHU 3aryou
OT 00€3IICHKA.

[TocnenBamuy pa3xoaud ce MpUOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha
aKTHBa WJIM CE OTYUTAT KAaTO OTACJIICH aKTHB, CaMO KOraTo € BEpOSTHO
JIpy’KeCTBOTO Ja MMa HMKOHOMHYECKA H3rojJa HaJ Ta3d OT ITbPBOHAYAIIHO
OIICHCHAaTa CTaHAapTHAa C(QEKTHBHOCT Ha ChHIIECTBYBallUus akKTHUB. Pa3xonaw,
CBbP3aHH C yBEJIMYaBaHE Ha ObJelIaTa MKOHOMHUYECKA H3Toja, ca TaKuBa
pa3xoju, KOUTO BOJIAT J0 yAbDKaBaHE Ha MOJIC3HHUS CPOK Ha TOJHOCT Ha aKTHBA
WIH yBeJIMYaBaHE Ha IMPOM3BOJIUTEIIHOCTTa MY, OJ00psSBaHE HA KAYeCTBOTO Ha
IIPOM3BEIKIaHaTa MPOIYKITUS, ChKpalllaBaHe Ha MPOU3BOJICTBEHUTE Pa3XO0IU WM
0  WKOHOMHYECKH  IO-M3rOJHa  IPOMSHA  BBB  (DYHKIIMOHAIHOTO
npeIHa3HAYCHUE Ha aKTHBA.

[Ipy moamsiHa Ha pasrpaHWYMMa 4YacT OT JABJITOTPACH MaTepHaJCH aKTHB,
MOJIMEHEHATA YacT Ce OTIMCBA, a U3BBPIICHUAT Pa3Xo/ 3a MoJAMIHATa Ha 4acTTa
CC OTYUTA KaTO HOBOIIPHUIOOUT aKTHUB.

Pa3xoauTe 3a moaapbiKKa M PEMOHT, CBbP3aHU C W3MOJI3BAaHETO HA aKTHBA, CE
OTYUTAT KaTO TEKYIIM B OTYETa 3a MPUXOIUTE U Pa3XOAUTE 3a IEPHOJa, B
KOWTO ca M3BBHPIICHH. AMOPTH3ALMATA HA IBITOTPAMHUTE MATCPHAIHA aKTHBH
Ce ompeJeis ¢ M3MOJA3BAaHETO HA JIMHCHHHMS METOJ. 3eMsATa HE CE aMOPTHU3HPA.
BpeMeHHO W3BajgecHUTE OT ymoTpebda akTUBH HE C€ aMOPTH3Upar.
AMopTH3anuATa Ha IBJITOTPANHUTE aKTHUBU CE€ HAYUCIISIBA OT MECEA, CIEABAILl
Mecella Ha BBBEKJIAHETO MM B eKCIutoaranus. J[py»KecTBOTO € OINpeaesTnio
HYJICBA OCTaThYHA CTOMHOCT Ha aKTUBHTE B yIOTpeOa.

CpoKbT Ha IMOJIE3HO M3MOJI3BaHE HA OTACTHUTEC aKTHBH M ChOTBETHUTE
aMOPTHU3AIMOHHA HOPMH Ca OIpEAe]CHH KaKTO CJeIBa 3a CJIACIAHUTE TIPYIH
aAKTUBH:




AKTHUBU I'ogumua

aMOPTH3aI[MOHHA
HOopMma (B %)

* Crpaau 4 % - 25r.

= Mammmnu 1 o0opyiBaHe 30 % - 3r.

= KommtorspHa TeXHUKA 50 % - 2r.

* ABTOMOOUIN 25 % - 4r.

» Oduc o63aBexIaHE 15 % - ér.

2.4. Ivacompaiinu Hemamepuannu akmueu

Kato nmbarorpailHu HeMaTepualHU AaKTUBU CE€ TMPU3HABAT AaKTUBU C
J'BJITOCPOYHA YIIOTpeOa, KOUTO UMAT CTOMHOCT IpH npugoousBaneTo Haa 700 aB.
BbHIIHO cCcB3MaicHUTEe HEMaTepuadHd aKTHUBU TP NPHJAOOMBAHETO HUM C€
OIICHSBAT 110 IICHA HA MPUJI00MBAHE, KOSTO BKJIIOYBA MOKYITHATA I[€Ha/BKJI. MUTA
1 HEBBH3CTAHOBUMH JAHBIM/ U BCUYKH MIPEKH PA3X0JH 3a MOJArOTOBKA HA aKTHUBA
3a M3IMOJ3BAHETO MY IO IpeaHazHadyeHue. Ciien MbpBOHAYATHOTO MpPU3HABAaHE
KaTO aKTUB BCEKW OTJCJICH HEMaTepuajeH aKTUB C€ OTYMTAa MO IleHa Ha
npuaoOrBaHe, HaMaJieHa ¢ HAYMCJISHUTE aMOpTH3allMd W HaTpylaHaTa 3aryoa
OoT 00e3lleHKa. AMOpPTH3AIMATa Ha TBIATOTPAHHUTE HEMAaTEePUAIHU aKTUBU CE
ompeAenss C M3MNO0J3BAHETO Ha JIMHEWHUS METoA. AMopTu3anusTa Ha
IBIATOTpAMHUTE AaKTUBU C€ HAuMClsgBa OT Mecela, CleaBal] Mecela Ha
BBBEKJIAHETO UM B €KCIIOATAIlHA.

Jpy>XeCcTBOTO € OMpeNesIIO HyJieBa OCTaThbyHa CTOMHOCT Ha aKTUBUTE B
ynoTpeba. CpokbT Ha TMOJIE3HO M3IOJ3BaHE HA  OTJEITHUTE HEMaTePUATHU
aKTUBHU Ca ONPEJICICHHN KAKTO CJIe/iBa 3a CJICAHUTE IPyNU aKTHUBHU:

AKTHUBH I'ogumua
aMOpTHU3AIIMOHHA
HopMma (B %)

= Codryep , npaBa 3a noyzBane Ha 50 % - 2r.

codryep

» Ipyru IHMA 15 % - 3r.



2.5 Qunancosu akmugu

2.5.1 Knacugpuxayusn

HpyxecTtBoTo KiIacudumupa cBoute (UHAHCOBU AKTUBU B CICIHUTE
Kateropuu: (PMHAHCOBHU aKTWBH, TbP’KaHU 32 ThPTYBaHE; KPEAUTH M B3EMaHMSI,
BB3HUKHAJIU IPHBOHAYATTHO B MPEANPUATUETO; PUHAHCOBU aKTUBH, TBPYKAHH IO
HACTBHIIBaHE Ha TAJICK.

Knacudukanusara ce H3BBPIIBA CIOpEN IENTa, 3a KOSITO ca TPUIOOUTH
¢uHAHCOBUTE AaKTHBU. PBHKOBOACTBOTO oOmpeneis KiacupuKamuara Ha
(brHaHCOBUTE CH aKTUBU B MOMEHTA Ha MOKYIIKaTa.

(6) Kpeoumu u 63emarnusl, 6b3HUKHAIU NbPEBOHAYUATIHO 8 NPEONPUSINUEIO
Kpenutu u B3emaHusi, Bb3HUKHAIM B MPEINPUATHETO, ca (MHAHCOBU aKTHUBH,
CH3IaICHA TIOCPEACTBOM JUPEKTHO MPEAOCTaBSIHE Ha IMapH, CTOKU WU YCIyTH
Ha pganeH neboutop.Te ca BKIIOYEHHM B ChCTaBa Ha TEKYIIUTE AaKTHBH, C
M3KJIIOYCHHUE Ha TE3W ¢ MajcK moBede oT 12 mecera cien garata Ha OajaHca,
KOUTO C€ KIacHU(pHUIMpaT KaTo HeTeKymH. [IpegocTtaBeHUTEe KpEeauTH U
B3EMAaHHUATA CE BKJIFOYBAT B CUYCTOBOIHUS OaJlaHC B KaTEropusaTa Ha ,,TPTOBCKU U
JPYTH B3eMaHUS ¥ MIAPUIHU CPEICTBA U TAPUIHU CKBUBAJICHTH.

[IpuxomuTe W pa3xoAWTe OT JIMXBU C€ TOCOYBAT B OTUETA 3a MPHUXOIUTE U
pa3XoJMTe KaTo 4acT OT ,,Pa3xou 3a TUMXBU U APYrd (GUHAHCOBU pa3xoau’ WU
,»JlpyTu JINXBU U (PUHAHCOBH MpUXOau’’, Korato pyKecTBOTO nmpuaodue mpaso
J1a TIOJTyYH.

2.6. Cmokoso-mamepuannu 3anacu

CTOKOBO-MaTEPHAIIHUTE 3aMlacH C€ CHCTOST OT MaTEepPHANIH, MPOAYKIIHS U
CTOKH. Marepuaiure W CTOKHTE C€ OIEHABAT IIbPBOHAYATHO IO IIeHA Ha
npuao0uBaHe, BKIIOYBAIIA NOKyMHaTa 1ieHa (0e3 Bb3cTaHoBUMH AaHblM — JJIC
W aKIU3HW, ¥ ThPTOBCKH OTCTBIIKH) TUTFOC NMPEKHUTE Pa3Xxoad IO JO0CTaBKaTa.
['oToBaTa TpOMyKIHMs W HE3aBBPIICHOTO IPOU3BOJCTBO CE€  OICHABAT
IBPBOHAYATTHO TI0 TIPOM3BOJICTBEHA CEOCCTOMHOCT, KOATO BKJIIOYBA IPEKHUTE
MPOU3BOJACTBEHU  pPa3Xoad W JsUT  OOIIONPOWM3BOJACTBEHH  Pa3XOiu.
OOONMpPON3BOACTBEHUTE PAa3XOAu CE€ Ppa3mpeleNiaT ¢ H3MOoJ3BaHe Ha
KoeUIIMeHTH 3a pa3mpenefieHne Ha 0Oazara Ha  (aKTHUYECKUsT 00eM Ha
MPOU3BOJICTBOTO, M3MEPEH B UYOBEKOYACOBE WJIM MalllnHOYacoBe. B Oamanca
CTOKOBO-MaTE€pUATHUTE 3allacd C€ MOCOYBAT MO TMO-HHUCKAaTa OT IIeHAaTa Ha
npugoOuBaHe/ce0eCTOMHOCTTa M HETHATa peajau3upyema cToWHocT. HerHata
peanu3yemMa CTOMHOCT € OuaKBaHaTa MPOJAKHA II€HA B HOPMAJIHHS XOJ[ HA
JEHHOCTTa, HAMAJICHa C MPSKO CBBP3aHUTE C MpojaxOaTa pasxoau. Pasnukara
MEXJy TO0-BUCOKAaTa IleHa Ha MpUI0OMBaHE/CeOECTOMHOCT W  HETHATa
peanuzyemMa CTOMHOCT € 3aryba oT oOe3leHkKa. Ts ce OoTuMTa KaTo TEKYI]
pasxoja W ce IMPECTaBs B OTYETA 33 IPUXOIUTE M PA3XOAUTE IO CTATUATA




,»Pazxonu 3a obesueHka”. CTOKOBO-MaTEpUaIHUTE 3allacy C€ OTIHUCBAT U
OTYMTAT KAaTO Pa3XoJl B OTYETA 3a MPHUXOIUTE M Pa3XOAUTE MPH HOTPEOICHUETO
WK Tpojax0aTta UM 1o MeToAa “‘cpe/iHa MpeTerjieHa IieHa/cebecTonHOCT .

KoM 31.12.2016 1. npeanpusaTueTo He € 00E3LEHUIO CTOKOBO-MaTepUaTHU
3aIacH.

JIpy’KecTBOTO CUMTa, Y€ pas3juKaTa Mexay OanaHcoBaTa CTOHHOCT Ha
MaTepHaIHUTE 3alacy U TSIXHaTa [a3apHa LieHa He € ChIleCTBeHa. [{pyKecTBOTO
HE € IpeJOoCTaBWJIO KaTo o0Oe3NeYeHne Ha CBOM 3aIbJDKEHHUS CTOKOBO-
MaTepHallHU 3aracy .

2.7 Tvpzoecku 83emanusn

TBproBckuTe B3eMaHUs, KOUTO ca 0e3 (UKCHUpaH Maaek, Ce IMpPU3HaBaT
II'EPBOHAYAIHO IO 1IeHa Ha mpuaoOuBaHe. B GanaHca ce mocoyBaT Mo IieHa Ha
npugoOMBaHe, HaMajieHa C €BEHTyallHa 3ary0a oT OO€3leHKa Iopaau
HechOMpaeMocT. 3aryba oT oOe3leHKa ce OTYHMTa B CIIydail, 4e ChIICCTBYBa
00EKTHBHO JI0Ka3aTelCcTBO, ue J[pykecTBOTO HsAMa Ja ObJie B ChCTOSHHUE Ja
chOepe BCUYKU IBIDKUMH CYMH CBHIJIACHO II'bPBOHAYAIHUTE YCIOBUS TIO
OTHOILIGHHE Ha CHOTBETHOTO B3€MaHE€ KaToO: 3HAUYUTEIHH (PUHAHCOBU
3aTPYJHEHUS] Ha JUTBKHUKA, BEPOATHOCT 3a OOSABSIBAaHE B HECHCTOATEIHOCT U
JTUKBUJALUS], GPUHAHCOBO MPECTPYKTYPUPAHE WU HEBB3MOKHOCT 3a U3ILJIAIaHe
Ha 3aab/DKeHueTo (rmosede oT 360 mHHM). bamancoBaTa CTOMHOCT Ha aKTHBaA CE
HaMaJIsiBa 4Ype3 M3IMOJI3BAaHETO HAa KOPEKTHBHA CMETKa 3a O0O0e3leHKa, a
CTOMHOCTTA Ha 3arybara ce oTpa3sBa B OTUETa 3a MPHUXOJIUTE U PA3XOJIUTE KaTO
pasxoau 3a oOesleHKa. JIpy»eCTBOTO € ONpeeNnIo CICTHUTEC KPUTCPHH 3a
KJIacuUIIMpaHe Ha B3eMaHUATA KaTO B3EMaHMsI, MOJIJICKAIIK Ha 00€3IICHKa:

- HEMOTaCEeHM B3€MaHMs C MEpPUOJ Ha BH3HHMKBAHE HAJ €HA TOJHMHA, 3a
KOMTO CBIIIECTBYBA BUCOKA CTEIEH HA HECUTYPHOCT 32 UHKACUPAHETO UM;

- 00sIBSIBaHE HA JUTb)KHHUKA B HECHCTOSTCITHOCT W/ JINKBUIALIHS;

- TpeKpaTsABaHe Ha HW3NBJIHUTEIIHO TMPOU3BOJACTBO 0€3 Ja ¢
YAOBJIETBOPEHO B3E€MaHETO.

2.8. HHapuunu cpeocmea
[TapriuauTe CpeacTBa BKIIOYBAT TAPUYHUTE HATWYHOCTH (TTAPUIHH
cpelcTBa B OpOil M MapUYHM CPEACTBA MO PA3IUIAMIATEIIHA U APYTH 0€3CPOYHU
OAHKOBH CMETKH) ¥ TAPUYHUTE CKBHUBAJICHTH.
3a 1renuTe Ha U3rOTBIHETO HA OTYETA 32 MAPUYHHUTE TIOTOIIH:
® [IAPUYHHUTE IIOCTBHIUICHUS OT KIMEHTH W TMApPUYHHUTE IUIAAHUS KbM
JIOCTaBYHMIIM ca MpeacTaBeHu opyTHo, ¢ BkiroueH JJJIC (20%);
® [IOJIYYCHUTE JIMXBU 110 pasIUIalaTeIIHM CMETKH ca TMPEJICTaBeHH B
oIepaTuBHATA JEUHOCT.




2.9. Ilpuxoou

[IpuxomuTe B APYKECTBOTO C€ NpPU3HABaT Ha Oasza MPUHIUIA 34
HAYMCIISIBAHE M JIO CTEIICHTA, 0 KOSATO CTONMAHCKHTE M3TOAM Ce MPHI00MBAT OT
JIPYKECTBOTO M JOKOJIKOTO IIPUXOJIUTE MOTaT HAJICIKTHO JIa CE U3MEPSIT.

[Ipn mpomaxOuTe HA CTOKM MPUXOAWTE CE MPU3HABAT, KOTATO BCHUYKH
CHIIECTBEHN PHCKOBE W TMIOJ3W, MPOW3THUYAIM OT TAXHATa COOCTBEHOCT
IpeMUHABaT B KyITyBaya.

[Ipu mpemocTaBsHETO HA YCIYTH, MPUXOJIUTE CE IMPHU3HABAT, KAaTO CE
OTUYWTa eTara Ha 3aBBPIICHOCT Ha CAeNKaTa KbM JaTaTa Ha OajlaHca, ako TO3U
eTan MoXke Ja ObJe HaJACKIHO M3MEPEH, KaKTO W Pa3XOJUTe, U3BBPIICHU IO
clelIKaTa M Pa3XoJIUTE 3a MPUKIIFOYBAHETO M.

2.10. Pa3xoou

Pasxonure B OpYyKECTBOTO C€ NPU3HABAT B MOMEHTa Ha TIAXHOTO
BB3HUKBAHE U Ha 0a3a MPUHIUINTE Ha HAYUCIISIBAaHE U ChIIOCTABUMOCT.

Pa3zxonuTe 3a Obaeny nepuoAu ce oTyiaraT 3a MpPU3HABaHE KATO TEKYII
pa3xol 3a IIepHoja, Ipe3 KOWTO JOrOBOPUTE 3a KOUTO CE€ OTHACAT, C€
W3IbJIHSBAT.

@UHAHCOBUTE pa3XxOauM C€ BKIKYBAT B OTYETA 34 NPUXOJUTE U
pa3xoauTe, KOraro BB3HHMKHAT, M CE€ CBCTOSAT OT: JINXBEHU Pa3XOAu, BKIL
OAHKOBM TaKCU M JIPYTM NPEKU Pa3XoAu MO KPEOUTH U OaHKOBH TapaHIIMH,
KYPCOBH Pa3JIMKHU.

[Tpe3 2016 r. OCHOBHUSAT KamuTaJl Ha IPYKECTBOTO HE € MPOMEHSH.
PasMepbsT My CHOTBETCTBA Ha pa3Mepa My, BIIMCaH B TbPrOBCKUsI PETUCTEHP.

2.11. Tvp2oecku 3a0variceHUs

3anbmHKeHUsITa KbM JIOCTABYMIIM U JIPYTUTE TEKYIIWM 3aTbJIKEHUS CE
OTYUTAT MO CTOMHOCTTAa Ha OpUTHHATHUTE (HaKTypu (CeOECTOMHOCT), KOATO Ce
nmpreMa 3a CrpaBeajiuBaTa CTOMHOCT Ha CIIeNKaTa, KOsATo e Obe u3IiaTeHa B
OBbJeIIe Cpelry MOJyYeHUTE CTOKH U YCITyTH.

2.12. Texyuwiu u omcpouenu 0anvyll 6bPXy 00xX00d

Pa3xoguTe 3a maHBIM 3a TEpUOAA BKIIOYBAT TEKYIIH M OTCPOYCHH
nanbiu. Texkymusar ganbpk 3a 2016 r. chrylacHO M3UCKBAaHMATA Ha 3aKoHa 3a
KOPIOPAaTUBHOTO TOMOXOAHO oOjarane € B pasmep Ha 10 % BBpxy
obOnaraemara medanba. [[py>kKecTBOTO € MPUKIIOUMUIIO OTYETHATa TOAMHA ChC
cueTtoBogHa 3aryoa (-444 xui.gB.). 3ary0ata 3a mpeaxogHaTta TOAWHA € -
453xun.nB.

[Ipu mpeobOpa3yBaHe Ha CYETOBOJHATA IMedyaada B JaHBYHO oOjaraema
reyaada ce OTUMTAT aKTUBH M MTACUBH 10 OTCpOoUYeHHM JaHbln. [lacuBu 1Mo




OTCPOYEHHM JAHBLU C€ NPU3HABAT 332 BCUYKU O0JIaraeMu JaHbYHU BPEMEHHU
pa3nuku. AKTUBU IO OTCPOYEHHU JaHbBLU C€ NPU3HABAT CaMO 3a HaMallieMHu
JAaHbYHU BPEMEHHU Pa3jIMKH, JOKOJIKOTO € BEPOATHO TAXHOTO BH3CTAHOBSIBAHE
IpU HAJIMYMETO Ha oOyiaraema revanOa mpe3 clelBallyd TOAUHU. AKTUBUTE H
MIACUBUTE 110 OTCPOYEHH JTAaHBLH CE€ OLICHSABAT Ha 0a3a TaHBYHUTE CTABKH, KOUTO
CE OYaKBa Jia ce MpuiiaraT 3a nepuoja, Npe3 KOMTO aKTUBHTE 1€ CE pealnu3upar,
a MaCUBUTE WIE CE YPEIsT.

2.13. /lox00u na naemu nuya

TpynoBuTe U OCUTYPUTEIHU OTHOILICHUS C TEpCOHANIa C€ OCHOBaBaT Ha
pasnopenoure Ha Kopekca Ha TpyJa W Ha  AEMCTBAILIOTO OCUTYPUTEIHO
3aKOHO/ATEICTBO. Pa3MepuTe Ha OCUTYpUTEIHUTE BHOCKH C€ OINpPEAEI AT
CBIVIACHO JIEUCTBALIOTO 3aKOHOJATENICTBO.

Kpatkocpounute Bb3HarpaxjeHus Ha MepcoHaida mojx Qopmara Ha
3aljiaTH ce MPHU3HABaT KaTo pas3XxoJl B OTYETa 3a MPHUXOAUTE U Pa3XOAUTE B
NEepUoAa, B KOMTO € MOJIOKEH TPYABT 32 TSAX WM Ca U3IBIHEHU M3MCKBaHUSATA
3a TSIXHOTO TMOJyYaBaHe, M KAaTo TEKYIIO 3aAb/DKeHHE (Clea MpuchagaHe Ha
BCHYKM IUTATEHW BEYe CYMH U TOJaramy ce€ YAPBKKH) B pasMep Ha
HEJMCKOHTHpPAaHAaTa UM CyMma. J|BDKMMUTE BHOCKH 3a COIIMAIHOTO U 3PaBHO
OCUTYpsIBaHE C€ TpU3HABAT KaTo TEKyIl pa3xol U 3aIbJDKCHHE B
HEJMCKOHTHPAH pa3Mep B MEpro/Ia Ha HAYHCIsABaHE HA CHOTBETHUTE JIOXOMM, C
KOUTO Ca CBbp3aHM. 328 HEU3MNOJI3BaHM IATEHU (KOMIIEHCUPYEMH) OTITYCKU KbM
naTtata Ha (PUHAHCOBHS OTUYET CE€ HAUMCISABA 3aJbJDKEHUE, KOETO C€ OLEHSBa 10
cyMara, KOsITO ce O4akBa Ja ObJe M3IUIaTeHa KaTo pe3yiTar OT HEU3IOJI3BaHOTO
MpaBO Ha HATpPyMaH OTIYCK. B oOlleHKaTa ce BKJIIOYBAT MPUOIH3UTETHATA
OpeleHKa 3a pa3XxoJuTe 3a CaMHUTE BB3HArPAKICHUS U pPa3XxoAuTe 3a
OCUTYPUTEIIHU BHOCKH, KOWUTO padOTOAATENAT IbJKM BBPXY TE3U CyMH
DUHAHCOBUTE OTHOLIEHUS C PAOOTHULIMTE U CIYKUTEIUTE B JAPYKECTBOTO CE
OCHOBaBaT Ha pasnopenoure Ha Kogexca Ha Tpyna M Ha pasnopenduTe Ha
JEHCTBAIIOTO OCUTYPUTEITHO 3aKOHOJATEIICTBO.

CeriacHo pasnopenoute Ha Konekca Ha Tpyaa, paOoTomaTessiT uMa
3aIBJDKEHUE J1a U3IJIATH MIPH MPEKpaTsIBaHe Ha TPYAOBHS TOTOBOP O0E3IIETCHHUS
3a:

® HECHa3eHO NpEeau3BeCTHE - OPYTHOTO TPYIOBO BBH3HArPaXJACHHE 3a
eIMH Mecell;

® TIOpaaM 3aKpUBaHE Ha MPEANPHUATHETO WJIM HA YacT OT HEro,
ChKpalllaBaHe B I11aTa, HamMajsiBaHe Ha oOeMa Ha paboTa U ciupaHe Ha padoTa 3a
nmoBeue OT 15 gHWM W Jp. — HE MOBeYe OT eaHa OpyTHa MeceyHa paboTHa
3ariara;

® IMpU TpEKpaTsBaHE Ha TPYJAOBUS JIOTOBOP TMoOpaau OOJeCT —
o0e3IIeTeHne B pa3Mep Ha OPYTHOTO TPYAOBO Bh3HATPaXACHUE 3a JBA MECeIla,



aKo UMa Hal-MajKo MET TOAUHHU TPYAOB CTaX U IPe3 MOCJICIHUTE MET TOJIUHU
HE € TI0JTyJaBall 00€3IICTCHIE Ha ChIIOTO OCHOBAHKCE,

® IIpU TIICHCHOHHPAHE — OT 2 70 6 OPYTHM MECEYHHM paOOTHM 3aIljiaTH
Criope] TPYAOBHS CTaX B IPY’KECTBOTO;

® 3a HEHU3NOJ3BaH IUIATCH TOJUIICH OTHYCK — IIPOMOPIIMOHATHO 32
BpPEMETO, KOETO CE IIPHU3HABA 32 TPYJIOB CTaX.

Crnen u3IIIalllaHETO Ha MOCOYEHUTE OOE3MIETEHUs 3a padoTojarens He
MPOU3TUYAT IPYTH 3aBDKEHUS KbM PAOOTHHUIINTE U CITY>KUTCITUTE.

2.14. Ilposuzuu

[IpoBu3un ce TpW3HABaT KOTraTo JPY)KECTBOTO HWMa HACTOSIIO
(KOHCTPYKTHBHO WJIM IIPaBHO) 3abJDKCHUE B PE3yJITAT HA MHUHAJIO CHOUTHE U €
BEpPOSITHO, Y€ IOTracsBaHETO/ypeKJIaHETO Ha TOBa 3aTb/DKCHHE € CBBP3aHO C
n3TH4YaHe Ha pecypcu. llpoBusumTe ce orneHsBaT Ha 0Oa3a Haif-moOpata
NpUOIM3UTENIHA TIPElleHKa Ha PBKOBOJCTBOTO KbM JaTaTa Ha OajaHca 3a
pa3xoauTe, HEOOXOJAMMH 3a YPEXKIAHETO Ha CHOTBETHOTO 3aIbIDKCHUE.
[Ipubnu3uTeHaTa OIleHKA Ce JUCKOHTHPA, KOraTo MaJAeKbT Ha 3abJDKCHHUETO €
J'BITOCPOYCH.

2.15. Ilpuznasane na npuxoou

[Ipuxoaure BKIOYBAT CHpPABEIJIMBATA I1[€HA HAa TMOJYYEHOTO WU
MOJJIEXKAI0 HAa MOJIy4yaBaHE IUIAIIAHE WIIM Bb3HATPAXKICHUE 3a MPOAAJACHUTE
CTOKH M YCIIyTM B HOPMAJIHMS XOJ Ha JehHocTTa Ha JpyxkectBorto. [Ipuxonure
ca nocoueHu HeTHO OT JIJIC, BbpHATH CTOKH WIJIM IPEAOCTABEHU OTCTHIIKH

JpyXecTBOTO NpHU3HAaBa NPUXOAH, KOTaTO CyMara Ha MPUXO0Ja MOXKE Ja
Oblle HAACKIHO OINpEJeNIeHa, KOraTo € BB3MOXKHO TO Ja TOJy4d ObAeIu
WKOHOMUYECKH M3TOJIA, U KOraTo OTroBapsi Ha creluuIHN KPUTEPUU 3a BCSIKa
JnerHocT Ha [[pykecTBOTO, KOHKpEeTU3UpaHu mo-aoiy. Cymarta Ha mpuxoja He
ce ImpueMa 3a HaJeXKJIHO M3MEpHUMa, JIOKaTO HE CE pa3peliaT BCUUYKHA YCIOBHU
00CTOSITEJICTBA, CBBbpP3aHU C Tpojaxkodara. JIpyKecTBOTO OCHOBaBa CBOUTE
IIPELIEHKU Ha HCTOPUYECKUTE PE3YyJITATH, KaTO B3eMa IIPEIBU BU1Aa HA KJIMEHTA,
BHJIa HA ClIeJIKaTa U OCOOCHOCTUTE HA BCSAKO CIIOpa3yMeHHUE.

() IIpooaorcba na npodyxkyus

OCHOBHU M3TOYHMIIM HAa TPUXOAU 3a [pyk’ecTBOTO ca MPUXOIUTE OT
npoaaxk0a Ha npoxykuus. Ilpuxoaure OT TpoaakOM Ha MPOAYKLIHS Ce
MPU3HABAT, KOraTO PUCKOBETE U MOJI3UTE Cca MPEXBBHPJICHU HA KyllyBaya U HsAMa
HEU3I'bIHEHHU 3aIbJDKCHUS, KOUTO OMXa MOTJIU Jla BB3MPENITCTBAT MPUEMAHETO
Ha IIPOAYKLHMSATA OT KJIMEHTA. JlocTaBkaTa HE C€ CUMTA 3a OCBIIECTBEHA, TOKATO
KJIMEHTa HE TIPHEeMe MPOAYKIIUATA ChOOPa3HO JIOTOBOpaA 3a MPoj1axoa, T0KaTo




JIPYKECTBOTO HE ChOepe OOCKTUBHHU JOKA3aTEeICTBA, Y€ BCUYKUA KPUTEPHH 3a
IPUEMAaHETO Ca U3ITBIHCHU.

CrokuTe 4ecTo ce MpoaaBaT ¢ OTCTHIKHU 32 KOJUYECTBO; KIIMEHTUTE UMAT
MpaBO J1a BBpPHAT HEKAYECTBCHUTE TMPOAYKTH Ha THProBerma Ha eapo.
[TpogaxxOute ce mpu3HaBaT Ha 6a3za Ha IEHUTE, OMPEICIICHU C JOTOBOPHUTE 3a
npojaxo6a, HaMaJeH! C OYaKBAHUTE OTCTHIIKU 33 KOJUYECTBO W BhpPHATA CTOKA
B MOMEHTa Ha mpojaxxOaTta. OUakBaHUAT €BEHTYaAJEH pa3Mep OTCTBHIIKK M Ha
BbpHATa CTOKA U MPOAYKIIMS Cce OIpeness Ha 06a3a Ha HATPyMaHUS JOCETalleH
OMMAT W OYAaKBAHWTE TOIUIIHU MponaxOu. KbM MOMEHTa B OTYMTAHETO Ha
npoAaKOUTEe HE PUCHCTBAT CIEMEHTH Ha (UHAHCHPAHE, Thi KaTo MpoJaxonuTe
ca ChC CpPOK Ha m3ruiamane a0 60 jgeHa, KOeTo € B ChOTBETCTBHUE C IMa3apHaTa
MpaKTUKA.

(6) Ilpooascboa na cmoxu — npoodaxcou Ha OpeoHo

®dupmara npogaBa CcToku Ha ApeOHO. [IpuxoauTe oT MpoaakOu Ha CTOKU
ce mpu3HaBar, korato /[py>kecTBOTO MpojaBa cTokaTa Ha kiueHTa. [IpogaxouTte
Ha ApeOHO OOMKHOBEHO C€ U3BBPIIBAT B OPOH.

(8) [Ipooasicou na ycnyau

['pymara mpepocTaBs pekJiaMHU YCIYyTH 4Ype3 OTAAaBaHE Ha PEKIAMHU
Tabenu moa HaeM. Te3u yCIyru ce M3BBPIIBAT MPU YCIOBUATA HA JOTOBOPH C
dukcupaHa IieHa WM 1I€HA, OMpeJesieHa Ha 0a3a M3Pa3XOJIEHOTO BpEeME H
MaTepuagf, KaTo CPOKHT Ha JIOTOBOPUTE BapHpa OCHOBHO OT IO-MAajKO OT
Mecell J0 TpH Mecela W JopH roauHa. [I[puxomabT OOMKHOBEHO CE MPHU3HABa
MPOTOPIIMOHAIHO HAa TMepuoja, 3a KOWTO € CKIIYEH JIOTOBOpAa U CHITIACHO
noroBopuute ycioBus. Ilpuxomu ot goroBopu ¢ (uUKcuUpaHa II€HA 3a
U3BBPIIBAHETO HAa PEKJIAMHU YCIYTH C€ NpU3HABa B Iepuoaa, B KOUTO ca
U3BBPIICHU.

2.16. 3nauumu __cuemosoOHu _RPUOIUUMEIHU _OUCHKU U _NPEUECHKU -
npeononoxcenun ¢ __eucoka _necuzypnocm. Ilpeuenku om__onpedenauio
3HAYEeHUE NPU NPUIA2AHEe CHEn0800HAMA NOTUMUKA HA OPYHCECEOMO

[TpuOMM3UTETHUTE OIEHKH M TIPEIICHKU ca 0a3upaHu Ha HATPyTaH OMHT H
Ipyru GaKkTOpH, BKIFOUUTEITHO OYaKBAHUS 32 OBACIIN CHOUTHS TIPU HATUIHUTE
obOcrosTencTBa. JIocTOBEpHOCTTA HA MPUOIUZUTEIIHUTE OILICHKU M TIPEIECHKU CE
npepasriiekaa peaoBHO.

JIpy»XeCTBOTO M3BBPIIBA MPUOIM3UTEITHA OIICHKHA W TIPEIICHKHU 3a IETUTE
Ha CYETOBOJHOTO OTYMTAHE W OMNOBECTSIBAHE IO OTHOIICHHE Ha OBbICIHIH
MEePHOJI, KOUTO MOTAT Jla C€ pa3anvaBaT OT (PaKTUIECKUTE.




2.17. Obe3uenku nHa e3emanusn

[Ipubnn3urenHaTa oleHKa 3a 3ary0M OT ChbMHHUTEIHM U HeCchOHMpaeMu
B3€MaHUs ce IMpaBH B Kpas Ha Bcska (MHAHCOBA ToJWHA. B3eMaHusTa, MpH
KOUTO ca KOHCTaTUpPaHU TPYAHOCTH MpPH TAXHOTO ChOMpaHE B MEPHOJ HaJ €IHa
roJMHa MOJUIekKaT Ha TEKYIl aHAIHM3 3a OMpeAeIisiHe Ha YacTTa OT TSX, KOSTO €
peariHo cnOUpaema, a oOcCTaHajaTa dYacT [0 HOMHHajJa Ha B3EMaHETO
MOCIIEZIOBATEIHO CE MPU3HABA B OTUETA 32 IOXOAM KAaTo 3aryda oT 00e3leHKa.

Bceruky chMHUTENHU B3€MaHUs, KOUTO HE ca ChOpaHH B IPOABDKEHHUE HA
MoBeue OT JIB€ TOAMHU C€ TpPEeTHpaT KaTo HechOMpaeMu U ce 00e3leHSIBAT
U3ISI0, JOKOJIKOTO PBKOBOJCTBOTO TIPEEHsBA, Y€ CBIIECTBYBa BHCOKA
HECUTYPHOCT 3a TSXHOTO ChbOUpPaHE.

- 3.TIPUXOJIA OT TTIPOJAKBU

2016 2015

BG ‘000 BGN000

[Tpomykimst 244 556
Crtokn 1 2
[Tpuxoau OoT HaeMu 117 106
(0171911 (1) 362 664

- 4. IPYTY IPUXOJI OT JIEMHOCTTA

2016 2015
BGN ‘000 BGN 000

IIpuxoou om npooascoa na J[MA - -
Omuemna cmotinocm Ha npooadernu JIMA - -
[Teuan6a ot npogaxo6a Ha JIMA - -
[Tpuxoau OT JaHBYHU BPEMEHHHU PA3JIUKH - -
JIuxsu no JIPA - -
Hpyru npuxoau 24 24

Oo61mo 24 24



- 5. PA3XOUM 3A MATEPUAJIN

2016 2015

BGN’000 BGN’000

Pa3xonu 3a marepuanu 60 144

Pa3xonu 3a ropusa 8 9

Kannemnapcku marepuanu 2 2

Oo6mo 70 155

- 6. PA3XOJI1 3A BbHIIIHU YCIIYTU

2016 2015
BGN’000 BGN’000
[IpaBHM ycayrn - 8
Komynukanuuu (tenedon, akc, normia) 11 17
PeMoHT u moaapbKka 2 8
KoncynTanrcku yciayru - 0
AOGoHamMeHTH 1
Haemu - 2
3acTpaxoBKHU 2 3
baHkoOBM TakCH U KOMUCUOHHU 1 1
[Tanavpu u U310K0U 2 2
OxpaH crpaga 32 -
JlanblM U TakcH 17 17
H3Bo3BaHe Ha OMTOBHU OTIIAIBIIA 3 0
BbHIIIHM yCTyTH 3a M-BO 18 0
Opaut Ha GUHAHCOB OTYET 2 3
Jpyru B T.4.cTOM.pasx. u Ap. 96 172
Excrnonanms Ha riaku 19 46
OO6cnyxBaHe Ha KOMITIOTPU 4 9
O61mo 209 289

JlpyruTe pa3xoau 3a BBHIIHUA YCIYTH BKIIOYBAT:,BOJA, €J.CHEPTUA ,
ChJCOHU U TbP)KaBHU TaKCH.



- 7. PA3XOIU 3A IIEPCOHAJIA

2016 2015
BGN ‘000 BGN 000

Pa3xonu 3a TeKyIy Bb3HArpaxaCHUS 317 430

CoeTpyaHuIu 8 8

BHOCKHM 1O COITMATHOTO OCUTYPSIBaHE 64 83

Pa3xonu 3a conmanau npugoOuBKU - -

Haunmcnenn cymm mo obe3miereHust 3a

MEHCUOHUPAHE B T.4. 19 18

Oo6e3merenuss o KT 19 18

Hauncnenn cymu 3a HENOJI3BaHU OTITYCKH 15 18

Haumcnenn cymu 3a OCHTYpOBKH BBPXY

HEW3MO0JI3BAHU OTITYCKHU 3 4

OO0 426 561

- 8. IPYT'Y PA3XOJI1 3A JIEMHOCTTA
2016 2015
BGN’000 BGN’000

Oo6e3erenus 0 17
CounanHu U npencT.p-au 4 -
Jlpyru BKII.Y KaHIATapCKU 4 0
N3nox6u u nanavpu 1 6
bpak 0 1
O0mo 9 24




- 9. JAHBYHO OBJIAT'AHE

OCHOBHUTE KOMIIOHEHTH Ha pa3xoja 3a JaHblLM 3a Nepruoja, 3aBbpiusaml Ha 31
JEKEMBPH ca:

2016 2015
BGN BGN
Omuem__3a__npuxooume __u
pazxooume
JlanbuHa Imeyanba /3aryba/ 3a roguHaTa IO JaHbYHA -444 -453
JeKIIaparus
Texymr pa3xoy 3a qaHBIM BHPXY Nedan0daTa 3a roJMHATA —
10%
Pa3xon 3a qanbim BepXyY mmevandoaTa
Omcpouenu oanvyu 8vbpxy neuaibama
CBbp3aHu C BB3HUKBAaHE W OOpAaTHO TMPOSIBJICHUE Ha 2 5
BPEMEHHU PA3JIUKH
O61mmo

0010 pa3xoa 3a JaHbUM BbPXY Nevandara




BbanancoBa
CTOMHOCT HA
1 samyapm

IpugoduTn
OTnucanu
Hauuncjaenu
AMOPTHU3ALUH

Hauucienu

00e31eHKH

BbanancoBa
CTOMHOCT HA
31 nekemBpH

10. IBJITOTPAMHU MATEPUAJIHU AKTUBU

Mawiunu,
CHOPbIHCEH

Czpaou us

u

ooopyoesan

e

Tpancnop

mHu

cpeocmea

31.12. 31.12 31.1 311 31.12. 31.12
16 15 2.16 2.15 16
BGN BGN BGN BGN BGN BGN

15

Cmonancku

31.12

.16
BGN

uHgenmap

Oowo

31.12. 31.12. 31.12

15

16 15

BGN BGN BGN

‘000 ‘000 <000 ‘000 ‘000 <000 000 <000 °000 <000
2724 2724 958 1020 56 56 40 40 3840 3840
2 3 - - - 2 3

- - 1 65 - - - - 1 65
1723 1620 855 853 56 56 40 40 2673 2569
1001 1104 104 105 0 0 0 0 1105 1209

Jpy’XecTBOTO MpUTEKABA 3eMsI ¢ OaTaHCOBA CTOMHOCT 87 XWJIJIB.



- 11. JBJITOTPAIHU HEMATEPUAJIHU AKTHUBU

CO®TYEP JIPYTH O6uo

31.12. 31.12. 31.12 31.12. 31.12. 31.12.
16 15 16 15 16 15
BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 000 ‘000

banancoBa

CTOMHOCT HA

1 sinyapu 77 77 17

IIpugoduTn

OTrnucanmn

Hauuciaenn

aMoOpTHU3aLUH 77 77 77
Hauuciaenn

00€e31eHKH

BbanancoBa
CTOMHOCT HA
31 nexkeMBpH 0 0 0 0

- 12. TBPTOBCKU U IPYTU B3EMAHUA

31.12.20 31.12.20

16 15

BGN BGN

‘000 ‘000
B3eMaHus OT KJIMEHTH MO MPOJIaxou 13 24
O0e31eHkKa
CbaebHu 1 PUCHACHU B3€MaHUS - -
Hpyru 10 10
[Ipeannarenu pazxoau 3a ObJACHIM IEPUOAU
O6mmo 23 34

Bzemanuama om xnuenmu npencTaBiasBaT B3EMaHUS 110 NMPOJaKOM Ha
MPOIYKITHSI.




Ilpeonnamenume pazxoou 3a 6voewiu nepuoou BKIOYBAT:
e 3actpaxoBku —1 x. nB. (31.12.2016 r.: 1 xmi. 1B.);

- 13. ITAPUYHU CPEJICTBA

31.12.2016  31.12.2015
BGN '000 BGN '000

[Tapuunu cpencrsa B Opoi 1 2
[Tapuyam cpenacTBa B pasIiaIiaTeIIHA

CMETKHU 6 2
Oo0mo 7 4

Hamnunnre kpM 31 nekemMBpH MapuyHU CPEACTBA €a IO CMETKM Ha
npyxectBoTo B: L, JIKB” A/l

[lapruHuTE CpencTBa ca pasnpeneincHu:

e B yieBa — 7 xwi. JB. (31.12.20161.)

- 14. COBCTBEH KAITUTAJI

31.12.2016 31.12.2015
BGN '000 BGN '000
OcHoBeH aKIIMOHEPEH

KaruTas 3073 3073
3aKOHOBH pe3epPBU 347 347
IIpeonenbueH pe3epn

-2610 -2157
Hatpynanu 3aryowu -444 -453
Hepasnpenenena
neyasnbda . -
Oo0mo 366 810

OcHoseH aKuuoHepeH _Kanuma,i

Kbm 31.12.2016 r. peructpupanusT akKIIMOHEPEH (IPY>KECTBEH) KarUTal
Ha “Boenno m3narenctso "EOO/I Bw3nu3a Ha 3 073 X. 1B., pasnpenenenu B 307
266 aximu ¢ HoMuHaiIHA cTorHOCT 10 JIB. 3a eqHA aKIHA.




- 15. OTCPOYEHU JAHDBLIN

Omcpouenume _danvuu__6vpXy neuanpama KbM 31 1exkemMBpu ca
CBBP3aHM ChC CIICHUTE OOCKTH B OajaHca:

Bpemenna Bpemenna
Omnucanue Ha 00eKTUTE pasauka anvk pasiuka Janvk

31.12.2016 31.12.2016 31.12.2015 31.12.2015
BGN '000 BGN ‘000 BGN '000 BGN '000

Henpusnatu pasxonu

CBBP3aHU C HATPYIBAIIHA CE

HEW3MOJI3BaH! OTITYCKH 18250.38 1825.04 13486.36 1348.67
Pazxonu CBBp3aHU c

o0e31IeHKa Ha B3EMaHH -60307.70  -6030.77
Oobuwio nacueu no

OMmcpoueHu 0aHvUu 18250.38 1825.04 -46821.34 -4682.13

- 16. BAABJDKEHNA KBM TOCTABUMLIN

31.12.2016 31.12.2015
BGN ‘000 BGN '000

3aabmKeHUS KbM JOCTABYMIIM OT CTpaHaTa 328 260
Hpyru 3aabJKeHUS 46 30
3aIbIDKEHUS] KbM CBBP3aHH MPEITPHUSITHS - 0
Oo0wmo 374 290

3aJ]BJI)KeHI/I$[Ta KBbM JO0CTAaBUMIM B CTpaHaTa Ca TCKYIIH.



- 17. 3AJIBJDKEHUSA 3A JTAHBIU

31.12.2016 31.12.2015
BGN '000 BGN "000

JAC 4 10
JlaHblI BBPXY AOXOAUTE HA (PU3NUSCKUTE JIUIIA 13 5
JlaHbIM TIpY U3TOYHUKA U IPYTHU AaHBIIH 442 308
Oo6mro 459 323

- 18. BAIBJDKEHMA K'bM ITEPCOHAJIA U COLIMAJIHOTO
OCUI'YPSABAHE

3aovadicenuama KoM NEPCOHANA GKIAIOYGAM:

31.12.16 31.12.15

BGN
BGN '000 '000
Tekymo 3aabHKeHUE 33 Bb3HATPAXKICHHUS 62 37
3anbDKEHUST TIO0 HEW3MOJ3BaHU KOMIIEHCHPYEMHU
OTIYCKH 15 17
3aabJDKEHUS 32 COLMAITHA OCUTYPOBKHU 70 10
3aabJDKEHHS 32 3[JpaBHO OCUTYpsIBaHE 23 4
O6u10 170 68

19. DPUHAHCOBU UHCTPYMEHTHU

Ynpasnenue na gpunancosusn puck

B xonma Ha oOuuaiiHata cu JACHHOCT APYXKECTBOTO MOXKE Ja Obie
U3JI0)KCHO Ha Pa3IuIHN (PUHACOBU PHCKOBE, HAl-BAKHUTE OT KOWTO Ca: NA3ApeH
puck (BKJIIOYBAII] BATyTEH PUCK, PUCK OT MPOMsIHA Ha CTpaBeIJIUBaTa CTOMHOCT
U TICHOBH PHCK), KpeoumeH pUCK, JUKBUOEH PUCK U PUCK HA JUXBEHO-
006vp3anume napuynu nomoyu. OOGIMIOTO yIpaBJIeHUE HA pUcCKa € POKyCHpaHO
BHPXY MPOTHO3UPAHE HA PE3YITATUTE OT ONpPECICHH 001acTi Ha (PUHAHCOBUTE
nazapyd 3a TOCTHTaHe HAa MHHUMHU3HMpPAHE Ha TMOTEHIIMATHUTE OTPHUIATEITHH
edeKTH, KOUTO OrXa MOTJIU Ja C€ OTPa3AT BbpXY (MHAHCOBUTE PE3YNITATU U



CbCTOSAHHUC Ha APYIKCCTBOTO. MDUHAHCOBUTE PUCKOBEC TEKYLIO0 ce
I/II[CHTI/I(bI/IHI/IpaT, HU3MCPBAT U Ha6J'IIOIIaBaT C IoMoIITa Ha pa3JIM4YHNu KOHTPOJIHHU

MEXaHM3MH, 3a Ja C€ OINpenensIT aJeKBaTHU IICHH Ha YCIYTHTE,
NPEIOCTaBsIHA OT JAPY)KECTBOTO, Ja C€ OICHAT aJeKBAaTHO IMa3apHUTE
O00CTOSITEICTBA HA W3BBPIIBAHUTE OT HETO WHBECTUIIMU W (OPMHTE Ha
NOJIbPKAaHE Ha CBOOOJHWTE JMKBHIHU CpEICTBA, 0€3 1a ce JOIycKa
HEOTpaB/IaHa KOHIICHTPAIIUS Ha JaJeH PUCK.

[1o-momny ca onucaHu pa3IUYHUTE BUJOBE PUCKOBE, HA KOUTO € U3JI0KEHO
JIPY’KECTBOTO IIPHU OCBILIECTBSBAHE HA TBHPrOBCKUTE MY OIIEpAllUH, KAKTO H
BB3IPUETUAT IMOAXO/ IIPY YIIPABIECHUETO HA TE€3U PUCKOBE.

Banymen puck

JIpyecTBOTO HE € HU3JI0KEHO Ha 3HAYMTEJICH BaJyTE€H PHUCK, 3aIlI0TO
MOYTU M3ISJI0 HETOBUTE OINEPAIlMU U CHETKU Ca JEHOMUHUPAHU B OBJITapCKU
JIeBa W/WJIH €BPO.

Ienoeu puck

Jpy>XeCTBOTO HE € M3JI0KEHO Ha IICHOBU PUCK 3a HEraTUBHHU MPOMEHU B
IIEHUTE Ha YCIYTUTE, 0OEKT HA HETOBUTE OIEpalluu, 3all0TO T€ ca crenuPuaHu
3a ONpeAeNieH Kpbl' KIMEHTH M MMa YCTAHOBEHHW MPOLEAYPU 3a MEPUOIUYHO
aKTyaJM3upaHe COpsIMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck

[Ipu ocwlecTBSIBaHE Ha CBOATA JCHHOCT APYXKECTBOTO € HM3JI0KEHO Ha
KPEJIUTCH PUCK, KOWTO € CBBP3aH C PHUCKA HAKOW OT KOHTPAarcHTUTE MY Ja HE
ObJic B CHCTOSHHE Ja M3I'BJIHU M3IJIO U B OOMYAMHO MPEABUICHUTE CPOKOBE
3aTbJDKEHUSITA CH KbM HETO.

duHAHCOBUTE aKTHUBU Ha JPYKECTBOTO Ca KOHIIEHTPUPAHU B CIICIHUTE
IPYIH: TAPUYHU CPEACTBA, THPrOBCKH B3€MaHMs OT KIMEHTH. 3a OrpaHUYaBaHE
Ha pHCKa OTHOCHO NApUYHUTE CPEJCTBA IOJMTHKAa Ha APYXKECTBOTO € Ja
oreprpa camo ChC CTaOWIHHA (PMHAHCOBY HHCTUTYIIMU B bbirapws.

[To oTHOIIEHHWE HA KIMEHTUTE, /KOMTO Ca OCHOBHO CBBp3aHu junal ,
MOJINTHKATa Ha JAPYKECTBOTO € J1a M3BBLPIIBA NMPOJAKOUTE CH MpHU OOWYalHU |,
nazapHu  yciaoBusa. CpOMpaeMOCTTa M KOHIIGHTpAIMsATa Ha B3EMaHHSTA CC
KOHTPOJIUpAT TEKYyIIO0 M CTPUKTHO, CHIJACHO YCTAaHOBEHATa TOJUTHKA Ha
JPYXKECTBOTO. 3a IeTa SKEIHEBHO CE MPaBH MPETJea Ha OTKPUTUTE TTO3HUIIHH
M0 KJIMEHTH, KAKTO M TOJIYYCHUTE TOCTHIICHHUS, KATO C€ U3BBPIIIBA PABHCHUE U
aHaJu3.

Jlukeuoen puck



.HI/IKBI/II[HI/IHT PHUCK CC M3pa3saABa B HCTaTHUBHATA CUTyallHUA APYKECCTBOTO Aa
HC 6’5,[16 B CBCTOAHHUC Ja ITIOCPCHIHC 663YCJIOBHO BCHUYKHN CBOHU 3aABJDKCHUA
CBbINIACHO TCXHUA ITaACK. To IMPOBCKIa KOHCCPBATHBHA ITOJIMTUKA I10

yIpaBleHUE Ha JIMKBUIHOCTTA, Ype3 KOSATO TMOCTOSHHO TOIAbpKAa ONTHMAJICH
JUKBHUJICH 3alac MapuyHU CPEJICTBA M J0Opa CHOCOOHOCT 3a (hMHAHCHpaHE Ha
CTONAHCKaTa CHU JEWHOCT. TeKymo MaTypuTreTbT U  CBOEBPEMEHHOTO
OCBIIIECTBSIBAHE Ha IUIAIIAHUATA C€ CJIeAd OT (PUHAHCOBUS OTHEN, KaTo ce
NOJIbpKA €XeTHEeBHA WHGOpMalus 3a HAJIMYHUTE TApUYHU CPEACTBA U
IPECTOSIIUTE TUTalaHusl. 3a CBOOOJHUTE CPEACTBA C€ OOMUCIA KPAaTKOCPOUHO
WHBECTUPAHE NIPU Hal-100pH JTMXBEHU PABHUILA.

Cnpageonuea cmoitnocm

CrpaBeanuBaTa CTOWHOCT Hal-00110 MPEACTaBIIsABA cyMaTa, 3a KOSITO €UH
aKTUB MOXKE Jla ObJle pa3MEHEH WIH €HO 3aJbJDKEHUE Ja ObJe U3IUIATeHO IpU
HOPMAJIHU YCJIOBHS Ha CJIeJIKaTa MEXAy HE3aBUCHUMH, KeJlaelu U NHHOPMHUPaHU
KoHTpareHTu. [lonuTrkara Ha JPYKECTBOTO € Jia OMOBECTSIBA BbB (DMHAHCOBUTE
CH OTYETH CIIpaBeJIMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTWBH M TACUBU, Haii-
BEYE 32 KOWTO CHIIECTBYBAT KOTUPOBKH Ha Ma3apHH IICHU.

CrpaBeaymBata CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE Ce
THPryBaT Ha aKTHBHH Ta3apu C€ OMpEeNs Ype3 OLCHBYHH METOAM, KOUTO CE
0a3upar Ha pa3IuYHUA OLEHBYHHU TEXHUKU U TPEINON0KEHUS Ha PhKOBOJCTBOTO,
HaIlpaBEH!U Ha 0a3a ma3apHUTE yCIOBUA KbM JlaTaTa Ha OajlaHca.

Cpmio Taka romsMara 4acT OT (PMHAHCOBUTE AKTHUBU M TACHUBU Ca WIIH
KPaTKOCPOUHU IO CBOSITA CBITHOCT (THPrOBCKM B3EMaHHS W 3abJDKEHUSA,
KPaTKOCPOYHU 3aeMM), WM ca OTpa3eHH B OajaHca MO MaszapHa CTONHOCT
(mpemocTaBeHu 0AHKOBH JCTIO3UTH, MHBECTUIIUU B IIEHHU KHUKA) U TIOPAJN TOBA
TAXHATA CIPABEIJIMBA CTOMHOCT € MPHUOJM3UTEIHO paBHA Ha OajaHCOBaTa UM
CTOMHOCT. V3KIII0UeHne OT TOBA MPABWIIO Ca WHBECTHUIIMHUTE B JBIIEPHU U IPYTU
Jpy’KeCTBa, 3a KOUTO HsAMa Ma3ap U OOCKTUBHU YCIOBHUS 3a ONpEICNIHE IO
JIOCTOBEPEH HAa4MH Ha TAXHATa CIpaBeAJuBa CTOWHOCT, MOpPagud KOETO Te ca
MpEeACTAaBeHU 10 1IeHa Ha puaoOuBaHe (CeOECTOMHOCT).

Bb3HarpaxaeHuss Ha aAMUHUCTPATUBHO-YIIPABJIEHCKHS MEPCOHAJ

ChbcTaBbT HA YNPABJICHCKUAT NEepcoHaln € onoBecteH B [Ipunoxenue 1.1.

31.12.2016  31.12.2015
BGN '000 BGN '000

3aniaTy ¥ Apyrd KpaTKOCPOYHU JOXOIU 30 44
- B T.4. OTIIYCKH 32 MUHAJIA TOJIMHU 7 0
- B T.4. o0e3mernnnsa no KT 2 4




- B'I)SHaI‘pa)KI[eHI/Ie Ha O IUTOPUTC

Coraacuo wi. 38/5/ Ha 3akoHa Ha CYETOBOACTBOTO, KOIarTo
TOJUIITHAAT (DHHAHCOB OTYET TOJUICKH Ha HE3aBUCUM (DMHAHCOB OJUT, B
IPHIOKEHUETO CE OMOBECTIBAT HAUMCIICHUTE 3a TOJAMHATA CYMH 3a YCIIyTHUTE,
IPEIOCTaBSIHK OT PErHCTPUPAHHMTE OJUTOPH Ha IMPECANPHUATHETO, MOOTIACIIHO
3a: He3aBHUCHUM (PUHAHCOB OIMT, MAHBUYHU KOHCYITALMM M JIPYTH YCIYTH,
HECBBP3aHM C OJUTa. B IPHUI0KEHUETO HA KOHCOIUAUPAHUA (DUHAHCOB OTYCT
CC OIMOBECTSBA 10 aHAJIOTUYCH HAYMH HH(POPMAIIHUITA, [IOCOYCHA B U3PCUCHUE
I'BPBO, 110 OTHOIIICHUE Ha MPEANPUATHUATA, BKIFOUCHN B KOHCOJIU/IAIINATA.

31.12.2016  31.12.2015

BGN '000 BGN '000
HezaBucum (puHaHCcOB 0aUT 2 2
JlaHbYHU B IPYTH KOHCYJITAIlUU - -

- 20. CbBUTUA CIIEQ JATATA HA FAJIAHCA

Cnen pmarata Ha OajlaHca HE ca HACTBIMIM CBHOHUTHS, OKa3Ballld
CBIIICCTBCHO 3HAYCHHE 3a HMYIIECCTBEHOTO M (DMHAHCOBOTO CBHCTOSHHUE Ha
KOMITQaHUATA.

21. YCJIOBHU AHT'A’)KUMEHTHU

I'apanuuu
HpyXecTBOTO HAMA U3AAJCHHU UM TIOJyYeHH rapaHiuy U 00e3MeYeHus.

CbaedHu criopose

HpyxecTBOTO € 3aBeno 1 jgemo 3a HeriaTeHU (aKTypH 3a M3BBPIICHA
pabdora.Mima 1 BB3pakeHHE 3a NAPUYHO33IBDKCHHE I10 JIOTOBOP 3a
TEXHUYECKA TOIPHKKA.

Cperry ApyXeCTBOTO WMa 3aBEJICHU &8 TPaXIAHCKH Jielia 32 HEUIUIATCHU
dakTypu 3a u3BbpIIeHa padoTa U YCIYTH KaKTO CJIEBA:

1.I'p.nemo Ne38600/2015 r. - umern ,,Hro Ec Her” EOO/]

2.I'p.neno Ne 42293/2015r. - umen ,, Hro Ec Het” EOO/]

3.I'p.nemo Ne 70034/2015r. — umen; [1namen CtostHOB



4.I'p. neno Ne 73036/2015r. — umien ,, Torodukamus Codust ,, EAJ]
5.I'p. nemo Ne 70026/2015r. — umen ,,/{lynascku ,,O0 /]

6.I'p. neno Ne 28352/2016r. — nmeny {umutpunka T.Bemdesa

7.I'p. neno Ne 36822/2016r. — umern ,,Kouna Koacynr” EOO/I

8.I'p. meno Ne 63427/2016r. - umen ,, Tomnodukamus Codus” EAJL

Jlara: CYCTOBOAUTCL.....................

27.02.2016 r. (M. [IxeBenekoBa)



