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NH®OPMALUA 3A IPYKECTBOTO

»CHAB/IIBAHE U TBPIOBUA — MO” EOOJ] ¢ Obirapcko €IHOIMYHO JPYKECTBO C
orpaHHuYeHa OTIOBOPHOCT , Ch3JaneHO mpe3 M.aekemBpd 1996 1. cbe 3amoBen Ha MuHHMCTBpa Ha
orOpanara Ne OX 414/05.11.1996 r. IpykecTBOTO € ChC cepanuiie U aapec Ha ynpasiaeHue rp.Codus,
yi.“Uckbp” Ne 8

JpyXecTBOTO € BMUCaHO B THProBckus perucTbp mpu AreHuusra no Bmnucanusita ¢ EUK

129004631.

1.1.Coocmeenocm u ynpasienue

Ennonuuen coOCTBeHHMK Ha KamuTajga Ha JpPY>KECTBOTO € MMHHCTEPCTBO Ha OTOpaHaTa Ha
P.bparapus.

EnHonuuHMAT cOOCTBEHMK Ha KalUTajla pellaBa BBIIPOCUTE OT KOMIETEHTHOCTTa Ha OO0IoTOo
cbpOpaHue, KOUTo ca ypeaeHu B wi.137, an.1 ot Thproeckus 3akoH. YIpaBUTENAT y4yacTBa B pelIEHUsTa
ChC ChBEIIATEIICH IJIac.

Jpy>ecTBOTO ce MpeACTaBIsABA U YIpaBisiBa OT ynpaBuTens Bamentnn CuMeoHOB, H30paH OT
€IHOJMMYHUS COOCTBEHHMK Ha Kamutana. KOHKpeTHHTE NpaBOMOLIMS HA YHPABUTEIS C€ MOCOYBAT B
JI0TOBOPA 32 Bb3JIaraHe Ha yIPaBIECHUETO.

Ennonuunus coOCTBEHUK Ha KanuTana B inieTo Ha MO e Ha3Hauml1 1 KOHTPOJIbOP.
CpenHo crnuchuHuAT Opoll Ha mepconana kpM 31.12.2016 r. e 104 6p. ( 2015r.: 100 6p.)

PpabOTHUIIM U CITY)KUTEIH.

1.2. IIpeomem na oeiinocm

OCHOBHUSAT HPEJMET Ha JICHHOCT Ha JIpyxecTBoTO nipe3 2016 1. e:
e DBbTpemHa M BBHIIHA THPrOBHS, MApKETUHI, IPEACTABUTEICTBO, MOCPEAHMYECKA U
KOMHCHOHHA IEHHOCT U IPYTH THPTOBCKH JEHHOCTH, HE 3a0paHeHN ChC 3aKOH.
Jpy’xecTBOTO IPUTEKABa IIbJICH JIMIICH3 3a U3BbPIIBAHE HA BHOC U U3HOC U TpaHC(hEp HA OPBIKUSL
IpU cha3BaHe pas3NopeAdHTe Ha [EeHCTBAIOTO 3aKOHOAATeNcTBO. [lpuTekaBa yIocTOBepeHHE 3a
Opokepcka NEHHOCT € OpPBXHSA MEXIY ABE TPETH CTPaHW M pa3pelieHUuE 3a THPrOBUS C B3PUBHH

BCIIECTBA, OTHECCTPCIIHU OPBIKUA U 6oenp1/mac1/1 Ha TCpUTOpUATA HA CTPaHATA OT NOACJICHUA Ha MO.

1.3.0cnoenu nokazamenu Ha cmonancKkama cpeoa

OCHOBHHMTE IIOKA3aTe/IM Ha CTOIAHCKAaTa Cpeaa, KOUTO OKa3BaT BJIIMAHUC BBPXY HeﬁHOCTTa Ha

IpYyKeCcTBOTO, 3a nepuoa 2014 — 2016 r. ca npeacTaBeHy B TabIUIATA MO-IOY:
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Mokasaren 2014 2015 2016

roauHa roJMHa roJMHa
BBII B MH. nteBa * 83,634 88,571 91,873
Peanen pacrex na BBII * 1,30% 3,60% 3,4%
Wudnanus B kpast Ha TOAMHATA * -2,00% -0,90% -0,50%
CpeneH BadyTeH Kypc Ha IIATCKUA A0Jiap 3a TOANHATa 1,47 1,76 1,77
BanyTen Kypc Ha maTckus AoJap B Kpasi Ha ToJAMHAaTa 1,59 1,80 1,86
OCHOBEH JIMXBEH MPOIICHT B Kpasi Ha TOJIMHATA 0,02 0,01 0
be3paboruria (B kpas Ha romuHATA) * 10,70% 10,00% 8,00%

* oannu kvm 30.09.2016 2.;
usmoynux: bHb, HCH

2. OCHOBHH NOJIOXXEHUSA OT CYHETOBOJHATA NNOJIUTUKA HA APYKECTBOTO

2.1.ba3a 3a uzcomeane na punancogusn omuem

®unancopusar order Ha ,,CHABISIBAHE W THPI'OBHUSA — MO” EOOJ] ¢ u3roTBeH B

cvotBercTBHE ¢ Haronanuure cueroBoauu cranmaapta (HCC), yrBbpaeHr 0T MUHHCTEPCKHS ChBET €

IIMC Ne 394/30.12.2015 1., B cuma ot 01.01.2016 1.1 mpmnoxumu keM 31.12.2016 1.

logumausT (PUHAHCOB OTYET € W3rOTBEH HAa OCHOBAaTa HA CYETOBOJHATA KOHIEHIHS 3a

HCTOpUYECKaTa IIeHa U Bh3 OCHOBA Ha CYETOBOJHOTO MPEAIIOIOKEHHUE 32 IEHCTBAIIO MPEATIPUATHE, IPE3

nNpuiaraHe Ha KOHICHIMATA 3a IMOAAbpPIKAHC Ha (I)I/IHaHCOBI/Iﬂ KanuTaja, KaTro MOoCJICAO0OBATCIIHO Ca

npuiaraivd 1 OCTaHAJIMTE CYCTOBOAHU ITPUHIUIIA OIIPEACIICHU B HCC.

Jpy*ecTBOTO BOJIU CBOUTE CUETOBOJHM perucTpu B Obirapcku jesa (BGN) m u3rorss cBoute

opunmana (QUHAHCOBM OTYETH B CHOTBETCTBHE C OBITapCKOTO

3akoHOJaTescTBO. JJanauTe B roaumiaus puHancoB otueT (['PO) ca npeacTaBeHN B XUILJIB.

2.2. Cpasnumennu 0annu

CUCTOBOJHO W JaHBYHO

I[py)KCCTBOTO npeacraBs CpaBHUTCIIHA I/IH(I)OpMaI_II/IH B TO3HU (1)I/IHaHCOB OTUYCT 34 €IHa IpeAXOoaHa

rOJIMHA.

Koraro ¢ HCO6XO,[[I/IMO, CPAaBHUTCIIHUTC JaHHU CC peKHaCI/I(l)I/IL[I/IpaT, 3a Ja C€ IIOCTUTHEC

CBIIOCTaBUMOCT CIIPSAMO IIPOMCHHU B IMMPEACTABAHETO B TEKYyIIaTa roAWHA

2.3. DYHKUUOHAIHA 6a1YMA U RPU3HAGAHE HA KYDPCOBU PDA3IUKU

q)}/HKHI/IOHaHHa BajlyTa € BajlyTaTa Ha OCHOBHaTa HMKOHOMHUYCCKa Cp€aa, B KOATO €AHO

npennpusitie (yHKIIMOHUPA U B KOSATO TJIABHO CE€ T€HEpHparT W M3pa3xoJBaT MapHUHUTE cpeacTBa. Ts

OTpassiBa OCHOBHHUTE CHCJIKH, CHOUTHS U YCJI0BUsA, 3HAYUMMU 3a NPEANPUATUCTO.
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JpyecTBOTO BOAM CYETOBOJACTBO U ChCTaBs (PMHAHCOBUTE CH OTYETH B HAI[MOHAJHATA BallyTa Ha
Peny6nuka bearapus — Obnrapcku nieB, Bb3OpUET OT JpykecTBOTO KaTo (yHKIMOHAIHA BayTa.

Pa3znuku or nmpomMsiHa Ha BalyTHHM KypCOBE, CBBP3aHU C MApUYHU CPEJCTBA, THPTOBCKH B3€MaHUs
U 3aJbJDKEHHS, JCHOMUHHpAHU B UYXKJECTpaHHA BajlyTa, CE BKJIIOYBAT B OTYETa 3a NPUXOAHNTE U
pasxoauTe KaTto (UHAHCOBU MPUXOJIU H PA3XOIH.

Hacrosimusit naanBuayanes (GMHAHCOB OTYET € U3TOTBEH B XWIISIIH JICBa.

2.4. Hemexyuwu (Tvazompaiinu ) akmueu

2.4.1. Hemamepuanuu axmueu

Hemarepuanaure akTWBH ca TpEACTaBeHH BHB (DMHAHCOBHS OTYET MO IleHa Ha MpumoOuBaHe
(cebecroifHOCT), HamajeHa C HaTpyllaHaTa amoOpTH3allks W 3aryoure or obesienka. llenata Ha
npunoOvWBaHe TPEACTaBIIsABA CIIpaBeIjIMBaTa CTOMHOCT Ha CBHOTBETHHS AaKTUB KbM JaTara Ha
puoOrBaHe M TS BKIFOYBA MMOKYITHATA CTOWHOCT ¥ BCHYKH APYTH MPEKH Pa3XOau O CAeTKaTa

B nmpyxecTtBOTO ce mpwmiara JMHEEH METOJ Ha aMOPTH3allis Ha HEMaTepUATHWUTE aKTHUBU TPH
OTIpEIeTIeH TI0JIe3EH YKUBOT 2 TOAMHU.

BanancoBara cToiHOCT Ha HEMaTepUATTHUTE aKTHBU TOJIEKH Ha Tperje] 3a o0e3leHKa, KOoraTo
ca HaJMle ChOUTHSI WM IPOMEHEHH B OOCTOSITENCTBAaTa, KOUTO MOCOYBAT, Ue OanaHcoBaTa CTOWHOCT OU
MOTJIa J1a Ha/IBUIIaBa Bb3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lieHKaTa ce BKIIOYBA KaTO Pa3Xo[ B
oTYeTa 3a MPUXOAH U Pa3XxoJiu.

2.4.2. lvizompaiinu mamepuainu aKkmueu

ITvpeonauanna oyenka

[Ipu mepBOHAUATHO TPWIOOWBAHE ABITOTPAHHUTE MaTepUATHN aKTHBH CE OICHSABAT IO I[eHa Ha
MpuI0OHBaHe, KOSTO BKJIFOUBA MOKYITHATA [I€HA, MUTHUYECKUTE TAKCU ¥ BCUYKH JPYTH MPEKU Pa3Xo/Iy,
HEOOXOIMMHU 32 MPUBEXKaHE HA aKTUBA B pabOTHO cheTosiHKE. [IpeknTe pa3xoam OCHOBHO ca: pa3Xxolu
3a TIOJITOTOBKAa Ha 00EKTa, pa3XxoIH 3a ITbpPBOHAYallHA JTOCTaBKa M 00pabOTKa, pa3XxoIuTe 32 MOHTAX,
Pa3xo/u 3a XOHOPApH Ha JINIA, CBbP3aHU C MMPOEKTa, HETIPU3HAT JaHbYeH KPEIUT U JIp.

HpyxecTBoTO € ompenenuino croiHocTeH mpar oT 700 JyieBa, moj KOWTO NMPUAOOWTUTE aKTHBH
HE3aBHCHMO, Y€ TIPUTEKABAT XapaKTEPUCTUKATA Ha IBITOTPACH aKTHB, C€ M3IHCBAT KAaTO TEKYII Pa3Xo/l
B MOMEHTA Ha NMPUJI0O0UBAHETO WM.

Ouyenka cneo nvbpeoHA4ANHO NPUHABAHE

Crnen mbpBOHAYAIIHOTO MPH3HABAHE KAaTO aKTHB BCEKU OTAEIECH ABITOTPAacH MaTepUAIICH aKTHB
Ce OTYMTA TI0 [IeHAa Ha MpuI00UBaHe, HaMalleHa C HAYHCIICHUTE aMOPTU3alliy U HaTpynaHara 3aryba oT
00€e31eHKa.

Omyumane na amopmusayuume

JIpy>ecTBOTO H3IOJI3Ba JIMHEEH METOJ| Ha aMOpTH3alusi Ha  MAIIMHUTE, ChOPBHKEHHATA U

obopynBanero. CpoKbT Ha TOJHOCT Ha AaKTUBHTE € CBHOOpa3eH C: (PU3NIECKOTO HW3HOCBAHE,
8
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CHGHI/I(I)I/IKaTa Ha 06OPYI[B3HGTO, nmpeaocraBcHaTa I/IH(bOpMaIII/ISI OT MPEANPUATHUCTO - NPOU3BOAUTEI HA
TC3U aKTUBU, 6’[>HCIIII/ITC HaMCpCHUA 3a yHOTpe6a U C MpCANOjJIaracMoTO MOPAJIHO OCTapsBaHE.

ycpeI[HCHI/IHT IMOJIC3CH JXUBOT 110 I'PYIU aKTUBHU € KAKTO CJICIBa

e Crpamu -25T.

e Mamwunu u o0opyaBaHe -333r.
o  ChOpBKEHHS -333T.

e TpancnopTHu cpencTBa -4r.

e  CTOIMaHCKU MHBEHTAP -6.67T.

o KommroTpu -2r.

o Jlpyru JIMA -6.67T.

OnpeneneHUTe CPOKOBE HA IIOJE3€H JKUBOT HAa JBIATOTPAHUTE MATEPHATHU AaKTUBH C€
MpEraexaar B Kpasi Ha BCEKU OTYETEH NEPUO U IIPU YCTAHOBSIBAHE HA 3HAUYUTEIHU OTKJIIOHEHUS CIPSIMO
OBbJIeINTE OYaKBAHUS 32 CPOKA HA U3IMOJI3BAHETO HA aKTHBUTE, CHITUAT CE€ KOPUTHPA ITEPCIIEKTHBHO.

Ilocneosawu pazxoou

PasxonuTe 3a peMOHTH M MOAAPBKKA CE€ NPU3HABAT 3a TEKyIIM B IEpUOJa, IMpe3 KOUTO ca
HampaBeHU. V3BBbpIIEHN MOCIEABAIIN Pa3XOqd, CBHP3aHM C MamWHU u 000pyIBaHE, KOUTO HMAT
XapakTep Ha TOJMSHA Ha ONPENEICHH BB3JIOBU YacTH U arperaTd, WIW Ha MPEyCTPONCTBO U
PEKOHCTPYKIIMSI, C€ KalmuTaJu3upar KbM OajlaHCOBaTa CTOWHOCT HA CHOTBETHHS AaKTHB H CC
Tpepas3riieXkaa OCTATHYHMSI My TIOJIE3€H JKMBOT KBM Jarara Ha Kamuramm3anus. ChIeBpeMeHHO,
HeaMOpTH3UpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ H3IHCBa OT OajaHcoBaTa CTOWHOCT Ha
AKTHBHTE U C€ MPU3HABA B TEKYITUTE Pa3XoH 3a MepHUoaa Ha MPEyCTPONCTBOTO.

Ob6e3yeHKa Ha akmueu

banancoBuTe CTOMHOCTH Ha JIBATOTPAMHUTE MaTEpUAIHU aKTHBU MOJJIEKAT Ha IMperjiesa 3a
o0e3IIeHKa, Hali-MaJIKO BEJIHBK B Kpasi Ha OTUETHHUS NIEPUOJ BbB BPb3Ka ChC ChCTABIHETO HA TOAMIIHUS
¢unaHcoB oryer. Korato ca Haymuie ChOMTHS MM MPOMEHU B OOCTOSATENICTBAaTa, KOUTO MOKA3Bar, ue
OayaHcoBaTa CTOMHOCT OM MOTJa Jja c€ OTJIMYaBa TPAHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca
HaJIMIIe TAKWBA WHAWKATOPH, Y€ TIPUOIIM3UTEIIHO ONpeielieHaTa Bh3CTAHOBUMA CTOHHOCT € IMO-HHUCKa OT
TAxHaTta OajaHCcoBa CTOHHOCT, TO IOCIEJHAaTa C€ KOPUTHpA J0 BH3CTAHOBHTEIHATA CTOWHOCT Ha
aKTUBUTE. 3aryouTe OT 00E3ICHKa CE OTYUTAT B OTUYETA 33 MIPUXOIU U PA3XOIH.

Ileuanou u 3a2you om npooasicoa

JbaroTpaiiHuTe MaTepUaTHd aKTUBHU CE OTITUCBAT OT CUETOBOAHHA OalaHC KOTATO C€ M3BAJSAT
TpaiiHO OT ynoTpeba M He Ce OYakKBaT OT TAX OBbJAEIIM CTONMAHCKHM M3TOIM Wi ce npoaanar. [leuanbure
WM 3aTyOHTE OT MPOAAKOM HA OTIENHM aKTUBHU OT TpyIaTa Ha “IbITOTPAalfHUTE aKTHBH CE OIPEEesT
Yype3 CpaBHIBAHETO HA NPUXOAUTE OT Npojaxdara u OalaHcoOBaTa CTOMHOCT HA aKkTHBa KbM JaraTa Ha

npoaaxbara. Te ce mocouBaT OpyTHO, KbM “APyrd MPUXOAU OT JACHHOCTTA” 1 OajaHCOBa CTOMHOCT Ha

9
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MpoAaZicHn akTHBH~ Ha JWIEBaTa CTpaHa Ha OTYeTa 3a NPUXOAUTE W pa3xonuTe (B medandara WiIH
3ary0ata 3a rouHaTa).

2.5. Mamepuannu 3anacu

MarepuanHuTe 3amacd ca OLEHEHHM MO MO-HHCKaTa OT: IeHaTa Ha NpuaoOuWBaHe W HETHaTa
peanusyema CTOHHOCT.

Pasxoaure, KOUTO ce M3BBPIIBAT, 32 a IOBEJAT A3JCH NPOLYKT B HETOBOTO HACTOSIIIO CHCTOSHHE
U MECTOHAXOKAEHHUE, Ce BKIIOUBAT B ce0eCTOWHOCTTA (1leHaTa Ha MpuaoOuBaHe), KaKTO cieBa;

® CYpOBHHH M MaTepHalld B TOTOB BHUJ — BCHUKU JOCTABHU Pa3X0JH, KOUTO BKIIIOYBAT BHOCHHU

MUTA U TAaKCH, TPAHCIIOPTHH Pa3Xxol, HEBb3CTAHOBUMH JaHBIM U APYTH PAa3X0JH, KOUTO JOIPHUHACIT 3a
MPUBEXaHEe HAa MAaTEPHATIUTE B TOTOB 32 TSXHOTO MU3IOJI3BAHE BUI;

IIpu ynotpebata mnm nponax0ara Ha MaTepHAIHUTE 3alacH CE H3II0J3BA METOABT Ha CPEAHO-

IIPETErjICHaTa 1IcHa.

Hernata peanusyeMa cTOHHOCT IpeACTaBIIsIBA IPUOIU3UTEIHO ONpeaesieHaTa MpoJakHa LieHa Ha
JaJieH aKTUB B HOPMAJHUS XOJ Ha CTONAHCKAa JCHHOCT, HAMaJleHa C NMPUOIM3UTEIHO OIpEeNICHUTE
pas3xo/u Mo AOBBPIIBAHETO B THPTrOBCKH BHJ HA TO3M aKTHB U MPUOIU3UTEIHO ONPEACICHUTE Pa3XOan

3a pcaji3anus.

2.6.Tvp2oecku u Opyeu_ezemanus

B3emanusTa ce MPEACTaBAT M OTYHTAT 1O CTOMHOCTTA HAa OPHTHHATHO H3aajeHaTa (akTypa,
HaMaJIeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaeMu cymu. [Ipubnu3nTeHaTa OleHKa 3a ChMHUTEITHU
M HechbOMpaeMHu B3eMaHUsI Ce MPaBH, KOraTo 3a ChOMPAaeMOCTTa Ha IpUlaTa CyMa ChIIECTBYBa BHCOKa
HecurypHocT. HecbOupaemurte B3eMaHHs ce O00E3LECHSBAT M3IUIO0, KOTaTo TOBa OOCTOSTEICTBO Ce

YCTaHOBH.

HCC’L6I/IpaeMHTC B3CMaHUs C€ OTIIUCBAT, KOI'aTO IIPAaBHUTC OCHOBAHHWS 3a TOBA HACTBIIAT.

2.7. Hapuunu cpeocmea

[Tapuuynure cpeacTBa BKJIIOYBAT KACOBUTE HAJIMYHOCTH, pPAa3IUIAlIATEIHUTE CMETKU U
KpPaTKOCPOYHUTE JIEMO3UTH B OaHKH, YHHTO OPUTHHAJICH MAaTypPHUTET € JI0 3 Mecela.
3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUUYHUTE MOTOLM:
® [APUYHUTE MOCTHIUVICHHS OT KJIMEHTH W HapUYHUTE IUIA[aHUS KbM JOCTAaBUUIM Ca
npeactaBeHu OpytHo, ¢ rirodeH JJC (20%);
e TIpU JOCTaBKa Ha JBITOTPAHM aKTUBHU OT cTpaHaTa, mateHusaT JIJIC ce mocousa Ha pen
“mIalmaHdsg KbM JOCTABUMLK KbM MapUYHUTE MOTOLM OT OINEpaTUBHA JAEHHOCT, OKOJKOTO TOHU

y4acCTBa U C€ Bb3CTAHOBABA B OIICPATUBHUTEC MMOTOLHX HA JPYKECTBOTO 3a CbOTBCTHUS IICPUO] (MGCGH).

10
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2.8. 3aoviorcenun Kom 0ocmaguuyu u Opy2u 3a0baxceHus

3aabIKEHUSATa KbM JOCTABUMIM U APYTUTE TEKYIIM 3aJbDKEHUS CE OTUUTAT IO CTOMHOCTTA Ha
opuruHanHute QaxkTypu (LeHa Ha NpUAOOHMBaHE), KOSTO ce€ MpUeMa 3a CIpaBeyinBaTa CTOWHOCT Ha

caenkara ¥ e ObAe u3IuiaTeHa B ObJIelie cpely NOTyYeHUTE CTOKH U YCIIyTH.

2.9. Ilencuonnu _u__Opyzu__3a0vdcenus KoM ___NEPCOHANA N0 COUUAIHOMO U ___MpPy00so

3aKOHOOameJiCHeo

TpynoBure u ocuryputenHu OTHOIIEHHs ¢ padotHuiure n ciayxutenure ,,CHABJASIBAHE U1
TBHPI'OBUA — MO” EOO/] ce ocHoBaBat Ha pasmopenbute Ha Komekca Ha Tpyna ¥ Ha pasmnopenonte

Ha JICWCTBAIIOTO OCUTYPUTEITHO 3aKOHOIATEIICTBO.

OcHOBHO 3a/IbJDKEHHE Ha paboToaTels € Aa M3BHPIIBA 3aBIDKUTEIHO OCUTYpsIBaHE HA HACTHUS
nepcoHan 3a ¢oux “IleHcun”, MOTBIHUTETHO 3aABIDKUTENHO TeHCHOHHO ocurypsiBane (I3I10) B
Yuusepcanen ¢onp ( 3a numara, poaern ciuex 31.12.1959r.), dourn “O6mo 3a001s1BaHe M1 MAINHCTBO”
(O3M), ¢oun “bespabdormna”, dounm “TpymoBa 3momomyka u mpodecnonamHa 6Gomect” (T3IIB), u
3[paBHO OCHTYpSIBaHE.

PasmepuTe Ha ocHUTrypuUTeTHHTE BHOCKM CE€ YTBBP)KAaBaT cbc 3akoHa 3a Oromkera Ha JJOO n
3akona 3a Oromkera Ha H30K 3a choTBeTHaTa ronnHa. BHOCKHTE ce pa3mpenensT Mexay paboToaaTens
W OCUTYPEHOTO JIMIle B CHOTBETCTBHE C MpaBuiara mo wi. 6, am. 3 or Kopgekca 3a coumanHo

ocurypsiBaie (KCO).

OCHUTypUTEIIHUTE W TEHCUOHHHW IUIAHOBE, MpWJIaraHd OT JPYKECTBOTO B KA4yeCTBOTO My Ha
paboToaTel, ce OCHOBAaBaT Ha OBITapCKOTO 3aKOHOJATEIICTBO U Ca IJIAaHOBE C JAC(PUHUPAHH BHOCKH.
[Ipu Te3u muIaHoBe pabOTONATENIAT IUIAIA MECEYHO ONPEJCIICHH BHOCKH B JbpXKaBHUTE (HOHI
“Ilencun”, doux “O3M”, doua “bespadoruma”, doux “T3IIB”, KaKTO ¥ B YHHMBEpPCAHU H
npodecHoHaIHA IEHCHOHHU (OH/IOBE - Ha 0a3a (PUKCUpAHM IO 3aKOH MPOIEHTH W HSAMAa MPaBHO MU
KOHCTPYKTHUBHO 33]IBJKCHHE Ja JIOIUIAIia BB (DOHIOBETE OBJACIIM BHOCKH B CIIy4anTe, KOraTo TE HAMAT
JIOCTAThYHO CPEICTBA Ja M3IUIATAT HAa ChOTBETHHUTE JIMIA 3apabOTCHHMTE OT TAX CyMH 3a MepHoja Ha
TPYJIOBHS UM CTaXK. AHAJIOTHYHH Ca U 33bJDKCHUATA 110 OTHOIIICHUE Ha 3[JPaBHOTO OCUTYPSIBAHE.

KbM apyxecTBOTO HiIMa Ch31aJIeH ¥ (DYHKIMOHUPAIL YaCTEH IOOPOBOJICH OCUTYpHUTENICH (POHI.
Kpamxkocpounu 0oxoou

KpaTKOCpO‘lHI/ITG JA0X0U 3a MEpCOHAJIa MO (I)OpMaTa Ha Bb3HArpaKaACcHus, 6OHYCI/I 1 conmuaJIHu
JOIlIAIIaHusg U HpI/I,Z[O6I/IBKI/I (I/IBI/ICKyeMI/I B paMKHUTC Ha 12 MEcclla CJIEA Kpad Ha nepuoja, B KOHTO
NEpCOHAIBT € IMOJIOKWII TPYA 3a TAX WJIN € U3IIBJIHUIT HCO6XO):[I/IMI/ITC yCJ'IOBI/ISI) CC IIpU3HaBaT KaTo
pa3xoq B OTUCTA 3a NPUXOAUTC W pa3sXOoAWuTEC B Ie€puoaa, B KOHTO € IOJI0XKCH TPYABT 3a TAX WK Ca

HU3MBbJIHCHU U3UCKBAHUATA 3da TAXHOTO MOJYYaBaHC, U KAaTO TCKYIIO 3aABJLKCHUC (CJ'IC,Z[ npucnaaaHe Ha
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BCHYKU IUJIATCHU BCYC CYMH U IIOJaramuy ce yﬂp’B)KKI/I) B pasMCp Ha HCAUCKOHTHpaHATa UM CyMa.
Z[’BJ'DKI/IMI/ITG OT APYKCCTBOTO BHOCKHU IO COIIMAJIHOTO W 3APAaBHO OCHUTYpPsABAHC CC IPHU3HABAT KaToO
TEKyLI pa3xoad U 3aABbJDKCHHUEC B HCAWCKOHTHPAH pasMep, 3a€AHO U B IMCPUOJAA HA HAYUCIICHHUC Ha

CbOTBCTHUTC JOXOAU, C KOUTO TC Ca CBbpP3aHU.

KbM garata Ha Bcekn (PMHAHCOB OTHYET APYKECTBOTO MPaBH OLEHKA HAa CyMaTa Ha OYaKBaHUTE
pa3xoau Mo HATPYNBAIIUTE C€ KOMIECHCHUPYEMHU OTIIYCKH, KOSTO C€ OdakBa Ja ObJe M3IIaTeHa KaTo
pe3yiaTaT 0T HeHU3IOJA3BaHOTO IPABO HA HATPYMAaH OTIYCK. B oIleHKaTa ce BKJIOYBAT NPUOIM3UTEIHATA
IPELEHKa 332 Pa3XOUTE 3a CAaMHUTE BB3HAIPKICHUS M PAa3XOOUTE 3a BHOCKHM IO 3aABIDKUTEIHOTO
0O0IIECTBEHO OCHUT'YPSBaHE, KOUTO pabOTONATEIST IbJKU BEPXY TE3U CyMHU.

Mvnzocpounu 00xo0u npu neHcuoHupamne

CwrmacHo Kogekca Ha Tpynma paboTromareisT € 3aablDKeH Ja W3IUIalla Ha TepcoHalia MpH
HACTBIIBAHC Ha TICHCHOHHA BB3pacT OOE3IIECTCHHE, KOETO B 3aBHUCHUMOCT OT TPYIOBHS CTax B
MIPENTNPHUSITHETO MOXKE J]a Bapupa MEeXIy 2 v 6 OpyTHH paOOTHU 3aruiaTH KbM J1aTaTa Ha MpeKpaTsBaHe
Ha TpyAOBOTO IPaBOOTHOLICHHUEC. ITo cBoute XapaKTCPpUCTHUKU TC3HU CXEMH INPCACTABJIABAT IJIAHOBEC C
neduHIpaH! TOXOTH.

Wzuncinennero Ha pasMepa Ha Te3W 3aIbJDKEHHUS Hajara y4YacTHETO Ha KBadu(pHUIUpaHH
aKTIOEPH, 32 Jla MOXKE Jla C€ OIIPEIeNH TAXHATA CeralllHa CTOWHOCT KbM JlaTaTa Ha OTYETa, 110 KOSTO Te ce
MPEJICTaBAT B CYCTOBOJHUS OajlaHC , KOPUTHPaHA ¢ pa3Mepa Ha HEMPU3HATHTE aKTIOCPCKU IedanOu u
3ary0Ou, a pecrn. U3MEHEHHETO B CTOWHOCTTa MM, BKJ. MPU3HATUTE aKTIOCPCKHU IMe4anown W 3aryou - B
OTYeTa 3a MPUXOJUTE U pa3xoauTe (B nevandara WiM 3aryoara 3a roJMHaTa).

Pa3xonuTe 3a MUHaN CTaX Cce MPHU3HABAT BEJHAra B OTYETA 3a MPUXOAUTE W pazxonute (B
nevanbara win 3arydara 3a roJAnHaTa).

KbM nmatata Ha BcekM ToaulieH (UHAHCOB OTYET, JIPYKECTBOTO Ha3HA4YaBa CepTUUITUPAHU
AKTIOCPH, KOUTO U3JaBaT AOKJIAJ C TEXHUTC U3YHUCIICHUA OTHOCHO ABJITOCPOYHUTE MY 3abJIKCHHUA KbM
nepcoHana 3a oOe3lIeTeHHs NPH TEHCUOHWpaHe. 3a IeNTa Te TNpuiaraT KpPeIWTHHS METOJ] Ha
MporHO3HUTe enuHuIM. CeramiHaTta CTOMHOCT Ha 33aJbIDKEHHETO 10 Je(QUHUPAHUTE JOXOAHU Ce
n3yncisaBa 4pe3 JUCKOHTHUPAHE Ha 6’bI[eHII/ITe MMapuvHu IOTOIHM, KOUTO CE€ OYaKBa Aa 6T)JlaT HU3IIJIaTCHU B
paMKUTE Ha MaTypuTeTa Ha TOBa 3aJbJDKCHHE W TPH W3IMOJ3BAHETO HAa JMXBEHUTE paBHUINA Ha
JIbPXKABHU IBJITOCPOYHH OOJIMTaIlK, JCHOMHUHUPAHHU B OBJITAPCKH JIeBA.

AKTIOEpCKHTE Te4anOn U 3aryOu MpOU3TUYAT OT NMPOMEHH B aKTIOCPCKUTE MPEATIOIOKEHUS U
oruTa. B oTyera 3a nmpuxoauTe U pa3xoqUTe ce MPU3HABA TEKYIIO €JlHA IeTa OT YacTTa Ha aKTIOEPCKUTE
revanou u 3ary0Ou, KOATO MPeACTaBIIsABA IPEBUIIICHUETO, Tomanamio u3sbH 10% Kopuaop KbM JaTara Ha
CUYETOBOIHUS OaJlaHC.

W3MmeHeHusATa B pa3Mepa Ha 3aIbJDKEHUATA HA JAPYKECTBOTO KbM IEPCOHANA 32 00€3IIETeHHS
IIpyu INCHCUOHUPAHE, BKJI. M JIMXBaTa OT pPasrpbUoiaHCTO Ha CeramHara CTOMHOCT U IIPU3HATUTE
AKTIOCPCKU TiedanOn wim 3aryOu ce MpHU3HaBaT KbM Pa3XOJ 3a MEpPCOHANa B OTUETA 3a MPHUXOJUTE U

pasxoaute (B meyayidaTa Win 3aryoara 3a roJAnHaTa).
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Jloxoou npu nanycxkane
CewrimacHo pasnopenoutre Ha Komekca na Tpyna (KT), paGoromarenst uma 3aabiDKCHHE Ja
W3IUTATH [IPH TPEKpaTsBaHe Ha TPYAOBHS JOTOBOP 00e3UIeTEHHS 3a:
o HecnazeHo mnpenusBectne mo w220, an.l or KT emnomeceyHo OpyTHOTO TPYAOBO
BB3HATrPAXKACHHE;
e TMOpaJHW 3aKpWBAaHE HA MPEINPUATHETO WM HA YacT OT HEro, ChKpallaBaHe B IlaTa,
HaMaJIsIBaHe Ha oOeMa Ha paboTa U CIiupaHe Ha paboTa 3a IoBede OT 15 THH — B 3aBUCUMOCT
OT OTpabOTEHHs TPYJOB CTaX B APYKECTBOTO OT €IHA M0 TPH OpYTHH MECEYHU padOTHU
3aIlIaTy;
e 33 HEW3MOJ3BaH IJIATEH TOJMUIICH OTHYCK - 32 ChOTBETHUTE TOJUHU 33 BPEMETO, KOETO Ce
MPU3HABA 32 TPYIOB CTaX.
Cren wW3IUIAIaHETO HAa TIOCOYCHUTE O0E3MIeTeHHUs 3a paboTojareNs He MPOM3THYAT  JIPYTH

3abJIDKCHHUSA KbM paGOTHI/II_II/ITe " CITY)KUTEIIUTE.

2.10. /Ipyarcecmeen _kanuman u pezepeu

CHABASABAHE U THPI'OBUSA — MO” EOO/] € eaHOMWYHO JpY>KECTBO C OTpaHUYCHA
OTTOBOPHOCT W € 3aJABJDKCHO Ja PErucTpupa B TBHProOBCKUS PETUCTBD OIpEICNIeH pa3Mep Ha
JIPY’)KECTBEH KaIlluTaJl, KOHTO Ja CIYKH KaTo O0e3MeueHHEe Ha KpPEAUTOPUTE Ha JPYKECTBOTO.
EnHonmmuHMs cOOCTBEHHK OTTOBApSIT 3a 33bJDKEHHUATA HA JIPY’KECTBOTO JI0 pa3Mepa Ha CBOETO Y4acTHE
B KaruTraljla 1 MOXXE Ja NpEeTCHAWpPa BPbOIAHEC HA TOBAa y4aCTUC CaMO B IPOU3BOJCTBO II0 JIMKBUAALIWA
NN HECBCTOATCIIHOCT.

Jpy*kecTBOTO OTYMTA OCHOBHUSL CHU JPYXKECTBEH KalUTal 10 HOMHUHAJIHATA CTOMHOCT Ha

peructpupanute B TbproBCKusi peErucThbp JAAI0BE.

2.11. Onepamueen auzunz

JIu3uHr, Ipy KOMTO HAEMOJIATENAT POABIKABa 1a MIPUTEkKaBa ChIIIECTBEHATA YacT OT BCUYKU
PHUCKOBE M CTOMIAHCKH U3TOJIM OT COOCTBEHOCTTA BHPXY JIaJICHUS aKTHB, Ce KJIacu(pHUIMpa KaTo
OlepaTHBEH JIU3UHT.

[locTprieHnATa 1O OMEpaTHBHHA JIM3WHI C€ TPU3HABAT KAaTo JPYTH NPUXOAM B OTYETa 3a
MPUXOANTE U pasxonuTe (B mevyandarta uiM 3arydara 3a ToIuMHarTa) Ha 06asa JIMHEEeH METO/ 3a Nepruoja Ha
JU3WHTA.

[InamanusTa BbB Bpb3Ka C OMEPATUBHUS JIM3UHT CE IIPU3HABAT KAaTO PAa3XOAM 3a BHHIIHU YCIYTH
B OTYETA 32 MPUXOAUTE U pa3xoanuTe (B mevyandaTa wiM 3arybaTa 3a roguHara) Ha 0as3a JIMHEEH METOJ 3a

nepuoa Ha JIM3UHTa.
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2.12. lanvuyu om neuanoama

Tekywjume Oanwvyu OT Tedanbara ca ONpPEACTICHM B CHOTBETCTBHE C W3UCKBAHHATA Ha
OBIrapcKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKoHa 3a KOPIOPATHBHOTO TMOJOXOAHO objaraHe.
Homunanuara nanpuda ctaBka 3a 2016 r. e 10% (2015 r.: 10%).

Omcpouenume danvyu OT TiedandaTa ce ONpeNensIT Ype3 NpHiaraHe Ha OalaHCOBHS ITaCHBEH
METO/I, 33 BCHYKH BPEMEHHH PA3JIMKH KbM JaTaTa Ha (YUHAHCOBHUS OTYET, KOMTO CHIIECTBYBAT MEXKIY
OayaHCOBHTE CTOMHOCTH M JAHBYHUTE OCHOBH Ha OTAEIHUTE aKTUBH U MTACHBH.

Omcpouenume O0anvuHu nacueu ce TPU3HABAT 33 BCHUYKU OOJIaraeMu BPEMEHHH DPA3JIHKH, C
M3KITIOYCHUE HA TE3H, HMOPOIMIM Ce OT NMPU3HABAHETO HA aKTHB WJIM TACUB, KOMTO KbM JaTara Ha
CTOIIAHCKaTa OTepaIlys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

Omcpouenume danvunu aKmueu ce NPU3HABAT 32 BCUYKU HAMAJsIeMH BPEMEHHH PA3JIUKU U 3a
HEH3IOJI3BAHUTE JaHBYHH 3aryOH, 710 CTEIICHTA, 10 KOSATO € BEPOSITHO TE Ja Ce MPOSIBAT 0OpaTHO M Ja
ObJle TeHepupaHa B ObJelle JocTaTbyHa o0araema medan0a WiH J1a ce MPOSIBIT o0iaraeMu BpeMEHHU
Pa3NMKH, OT KOUTO Jja MOTaT Jia ce MPUCTIaHAT Te3H HaMaJlsieMH Pa3INKH, ¢ U3KITIOUCHHE Ha Pa3InKUTE,
MOPOJIMITH c€ OT MPU3HABAHETO HA AKTUB HJIM MMAacHB, KOWTO KbM JaTaTa Ha CTOMAHCKATa OIlepalys He €
MOBJIMSJI BBPXY CUCTOBOJIHATA M JaHbYHATA Mevainoa/(3aryoa).

BanancoBara CTOWHOCT Ha BCHYKH OTCPOYEHH JIaHbYHH aKTHBHU Ce MPETJIeKIaT Ha BCsAKa JlaTa Ha
(DMHAHCOBHS OTYET U CE PEAYLHPAT JIO CTEMEHTa, IO KOSITO € BEPOSITHO T Ja c€ MPOSBIAT 00paTHO | Ja
ce reHepupa JOCTaThYHO oOJyiaraema revanda WM TpOSIBSIBAIIM c€ IMpe3 CHIIMS MEepHOJ O0JaraeMu
BPEMEHHH Pa3lIMKH, C KOUTO T€ Jia MOTar jia ObJaT MPUCIaHATH WA KOMIICHCUPaHH.

OTcpodeHuTe JaHbIM, CBBP3aHU ¢ 00EKTH, KOUTO ca JPYTrd KOMIIOHEHTH Ha OTYEeTa 3a MPUXOIH U
pa3xoau WIH ca OTYETEHH JAMPEKTHO B COOCTBEHUS KaIllUTall WM Apyra 0ajaHcoBa MO3UIMS, CHIIO ce
OTYUTAT TUPEKTHO KbM CHOTBETHHS JAPYT KOMIIOHEHT Ha OTYETa 33 MPUXOJH U Pa3XoJy WM KaluTajIoB
KOMITOHEHT HJIM OAJIaHCOBA ITO3MITHSL.

OtcpodyeHnTe NaHBYHM AaKTHBH M MACHBH CE€ OLEHSIBAT Ha 0a3a JaHBUYHUTE CTaBKH, KOUTO CE
OYaKBa J1a ce IpuIaraT 3a Nepuoja, mpe3 KOWTO aKTUBHUTE IIIE CE PEIN3UPaT, a MACHBUTE IIE CE YPEeIsIT
(moracsiT), Ha 06a3a JaHBPYHHUTE 3aKOHH, KOUTO Ca B CHJIa WJIM C TOJISIMa CTEIIEH Ha CUTYPHOCT c€ OYaKBa
Jla ca B CHJIA.

Kbm 31.12.2016 1. 0TCpOUeHHTE JaHBLM OT Medandara ca oreHeHu npu craska 10% (31.12.2015-

10%).
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2.13. Ilpuxodu

[Mpuxonute B JIpy)ecTBOTO ce MpU3HABAT HAa 0a3a MPUHIIMIIA 32 HAYKUCIISBAHE U JIO CTCIICHTA, JI0
KOSITO CTOMAHCKHUTE M3TrOJIU ce MpU00uBaT oT [{pyKeCTBOTO U JOKOJIKOTO MPUXOJAUTE MOTAT HAJICHKTHO
Jla ce U3MEpSIT.

[Ipu mpoxax6uTe Ha CTOKH M MaTepHa Il MPUXOIUTE Ce MPU3HABAT, KOTaTO BCUYKH CHIIECTBEHU

PUCKOBE W TOJ3U, IPOM3THYAIIN OT TAXHATA COOCTBEHOCT ITPEMHIHABAT B KyITyBaya.
[Ipu nmpenocTaBsiHETO Ha YCIIyTH, MPUXOANTE C€ TPU3HABAT, OTYUTANKH €Tara Ha 3aBbPIISHOCT Ha
cAenkara KM JaraTa Ha OajaHca, akO TO3M €Talm MOXe Ja Oblle HAJeKTHO H3MEPEH, KaKTo U

pasxonuTe, U3BBPILEHH M0 CAEIKATa U Pa3XOIUTE 3a MPUKIIIOYBAHETO .

Dunancosume npuxoou ce BKIIOYBAT B OTUETA 3a MIPpUXOAUTE U PA3XOAUTE, KOraTO Bb3HUKHAT

1 C€ CBCTOAT OT IOJIOKUTECIIHU Pa3/IMKU OT ITPOMAHA Ha BaAJIyTHU KYPCOBHU U JIMXBU 110 pa3IjiallaTCJIHA U

JCIIO3UTHHU CMCTKH.

2.14. Pazxoou

Pazxogure B JlpyKecTBOTO ce MpH3HABAaT B MOMEHTAa Ha TSIXHOTO Bb3HMKBaHE M Ha 0a3a
HpI/IH]_[I/IHI/ITe Ha HAYUCJIISIBAHE U CBIIOCTABUMOCT.

Pasxonute 3a ObJeIIM IEPHOAM CE OTJAraT 3a MPU3HABaHE KaTO TEKYIIl Pa3xo/Jl 3a IMepruoja, mpe3
KOWTO JIOTOBOPUTE 33 KOMTO CE€ OTHACST, CE U3IIBJIHABAT.

BaHkoBHTE TakcH 3a 00CIYy>KBaHETO Ha PA3IUIAIIATEIIHUTE CMETKH CE€ TPETUPAT KAaToO Pa3xoju 3a
JIEMHOCTTA.

Dunancogume pazxoou ce BKIIOYBAT B OTYETA 3a MMPUXOAUTE U Pa3sXoaAUTE, KOTraTO Bb3HUKHAT U

Ce ChCTOSIT OT OTPUIIATEITHNA KYPCOBH PA3IMKU U ApYrd PUHAHCOBU Pa3xoJiu.

2.15. @unancoeu uncmpymenmu

2.15.1. @unancosu akmuesu

JpyxecTBOTO Kiacu(pHIEpa CBOUTE (PMHAHCOBH aKTHBH B KaTETOPHUATA “KPEJAUTH U B3E€MaHUs
BKJIFOUUTEIIHO TTAPUYHHUTE CPEJICTBA U ekBUBasieHTH. Kitacu(ukaiusara € B 3aBUCMMOCT OT ChITHOCTTA U
nenute (MperHa3HAYCHWETO) Ha (UHAHCOBUTE AaKTUBU KbBM JlaTaTa Ha TAXHOTO TIPUIOOUBAHE.
PwkoBozcTBOTO Ompenens kinacupukanusaTa Ha QUHAHCOBUTE aKTHBU Ha JPY)KECTBOTO KbM JaTrara Ha
ITbPBOHAYAITHOTO UM TIPU3HABAaHE B CUCTOBOIHISI OaJIaHC.

OOuuaitHO IPY»KECTBOTO MPU3HABA B CYCTOBOJIHMUS OanaHc ()MHAHCOBUTE aKTHBU Ha JaraTa Ha
THPryBaHe — Jarara, Ha KOSITO TO c€ € OOBBp3aio (MOeno € OKOHYATENIeH aHTaXHMEHT) Ja 3aKyIlH
ChOTBETHUTE ()MHAHCOBU aKTHBH. BCHYKH (PMHAHCOBH aKTHBH II'bPBOHAYAIIHO CE OLICHSBAT 110 TSAXHATa
CIpaBe/IMBa CTOWHOCT TUTFOC MTPEKUTE Pa3XOH M0 TPAH3aAKIUATA.
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(DUHAHCOBUTE aKTHBU CE OTIMCBAT OT CUYETOBOAHHS OallaHC Ha JIPYKECTBOTO, KOTATO TpaBaTa
3a MoJyyaBaHe Ha MapHyHH CpeAcTBa (MOTOLM) OT Te3W aKTHUBH Ca M3TEKIIM, WM Ca MPEXBBPJICHH U
IPY>KECTBOTO € MPEXBBPIIMIIO CHINECTBEHATa YacT OT PUCKOBETE W IOJBUTE OT COOCTBEHOCTTa BBPXY
aKTHBa Ha APYTro IPYKECTBO (JHIe). AKO IPY:KECTBOTO MPOABKaBa Aa AbPKH ChIIECTBEHATA YacT OT
PHCKOBETE W ITOJI3UTE aCOIMHUPAHM ChC COOCTBEHOCTTA Ha NajeH TpaHchepupaH GUHAHCOB aKTUB, TO
npoAbKaBa Ja MpHU3HABA AaKTHBAa B CUYETOBOJAHMS OajaHC, HO MpH3HABAa ChIIO M 00e3MeueHo
3aIbIDKEHHE (3aeM) 32 MMOTydYeHUTE CPENICTBA.

Kpeoumu u e3emanus ca HepepuBaTUBHH (PMHAHCOBU AKTHUBH C (DUKCHUPAHH WM YCTAHOBHUMHU
IJIAIaHUs, KOUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oneHsBaT B CYETOBOIHUS OallaHC 1O TAXHATa
aMOpPTU3UpyEeMa CTOMHOCT TPU M3IMOJI3BAHETO HAa METO/Ia Ha e)eKTHBHATA JINXBA, HAMAJICHA C HalpaBeHa
oOesnenka. Te3n akTHBHM ce BKIIOYBAT B rpylaTa Ha TEKYIIWTE aKTUBU, KOTaTO MaTypUTETHT UM € B
paMkuTe Ha 12 Mecelia WK B €IUH OOMYACH ONepaTUBEH IIUKbBI Ha JAPYKECTBOTO, & OCTAHAIUTE — KaTo
HeTeKymu. Ta3m rpyna (MHAHCOBM aKTWBH BKIIIOYBA: THPTOBCKH B3e€MaHUs, IPYTH B3eMaHUS OT
KOHTPAar€éHTu W TPCTU JIMla, NapUYHU CPEACTBA U MAPpUYHHU CKBUBAJICHTHU OT CUCTOBOAHUA 6anch.
JIuxBeHUAT PUXOJ] IO B3EMaHUsATA Ce MPU3HaBa Ha 0aza e()eKTHBHA JINXBA, OCBEH IPU KPATKOCPOUHHUTE
B3eMaHMsl TOA TpPU Mecella, KBAETO MPH3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATENHO KaTo
HECBHIIIECTBEHO W B PaMKUTe HA OOWYaliHWTE KpPEAWTHH ycioBHs. TO¥ ce mpencraBs B OTYeTa 3a
MIPUXOIUTE U PAIXOANTE KbM "IPYTH MPUXOIHU OT AeiHOocTTa” (B medanbara wiy 3arybara 3a TOAWHATA).

2.15.2. @unancoeu nacusu

(DUHAHCOBUTE IMACHBUA Ha JAPYKECTBOTO BKIOYBAT 3aJBJDKCHHS KBbM JOCTABUYHMIA W JPYTH
KOHTpareHTH. [IbpBOHAYANHO TE ce MPHU3HABAT B CUETOBOJHMS OajaHC M0 CHpaBEIJIMBA CTOHHOCT,
HETHO OT MPEKUTE Pa3XO0Jy MO TPAH3AKIUATA, a ITOCIEABAI0 — [T0 AMOPTHU3UPYEMa CTOWHOCT IO METO/1a

Ha e()eKTUBHATA JIUXBA.

2.16. Ilpeuyenxu om onpedenawio 3HaAYeHUE NPU NPULAZAHE CHEMOEOOHAMA NOJUMUKA HA

opyacecmeomo. Knrouoeu npudauzumenny oueHKu u RPeoOno10MCeHusl ¢ 6UCOKA HEeCUZYPHOCH

Ilpu3znasane na oanvunu akmueu / nacueu

OtcpodeHuTe NaHBPYHM AKTUBM W [ACHBU C€ TIPU3HABAT 32 BCHYKK oOJlaraeMd BpEMEHHHU
pa3lIMKH, C U3KIIOYEHHE Ha Te3H, MOPOJUIIU C€ OT MPU3HABAHETO HA AaKTUB WM IMMACHUB, KOUTO KbM
JaTaTa Ha CTOTIAHCKATa OIIePaIys HE € MOBJIMSI BbPXY CUETOBOJIHATA M JaHbYHATA Nievasnoa/(3aryoa).

[lacuBu 1O OTCPOYEHW HAHBIM Ca CyMUTE HAa JBDKMMUTE JAaHBIM OT INedandara, TUIATUMH B
OBJICIIN IEPUO.IH, TI0 OTHOIIIEHHE HA 00JIaraeMH BPEMEHHU Pa3IuKU.

[Ipu npu3HaBaHETO HA OTCPOUCHUTE NAHHYHU AKTUBU OT PHKOBOJICTBOTO € OIIEHEHA BEPOSITHOCTTA
OTJICIIHATE HaMaJISIEeMHd BPEMEHHHU Pa3jIMKHU Jla UMaT 00paTHO MPOSIBJIICHUE B OBJICIIEC U Bb3MOKHOCTHTE
Ha JIPY>KECTBOTO J1a TEHEPHpPa B MEPCIEKTHRA JOCTATHYHO JAaHBYHU MeUAION 32 TIXHOTO KOMIICHCUPAHE

Cpelry Te3u Ieqaiou.

16



CHABJISIBAHE U THhPT'OBUA - MO EOO/]
IMPMIJIOXKEHUE KbM ®MMHAHCOBUA OTYET 3A 2016 roguna

3. CHETOBOJEH BAJIAHC
3.1. Hemexywiu (0v120mpaiinu) akmugu
Ot4eTHa CTOMHOCT Ha HETEKYIIN aKTHBH AMopTH3anust
B B Banancosa
Havanoto | Ilocemumn | Uznesmn BKpas | Hauanoro | Haumcnena | ormmcana B Kpasi CTOIHOCT
Ha pes npe3 Ha Ha pes pes Ha B Kpasi Ha
Tlokasarenu nepuoza nepuoza nepuopa | mepuona | mepuona neproJa nepuoga | mepuona | nenmona
I.LHemaTepuainu akTHBH
Koriecnu, aTeHTH,JIMIEH3HN, ThPrOBCKH
MapKH,IIPOrPaMHHU MPOAYKTH U APYTH TOJ00HH
1paBa U aKTUBHU 27 8 35 27 2 - 29 6
OO6u0 3a rpyna I: 27 8 - 35 27 2 - 29 6
II.Abarorpaiinu MaTepHaIHU AKTUBH
3emu U Crpaju, B T.4.: T - - i 303 31 - 334 443
3eMH - - - -
crpaau 777 - - 777 303 31 334 443
MaryHy, IPOU3BOACTBEHO 000pYIBaHE 1
amaparypa 4 - 4 4 4 -
CpopaxxeHHs U IPYTH 770 14 15 769 506 48 15 539 230
IIpenocraBenu aBancu 1 JIMA B npouec Ha
H3rpaKaaHe - - - - - -
OO0 3a rpyna II: 1551 14 15 1550 813 79 15 877 673
111.0Tcpoyenn anbuu 9 4) 5 5
Q6uwio nemexywu akmueu (I+I1+111) 1587 18 15 1590 840 81 15 906 684

Kem 31 nekemBpu 2016r. B GamanHca Ha [IpyKecTBOTO ca BKIIIOYEHU AKTHBH,KOMTO Ca HAaITbJIHO

aMOPTU3UPAHU KAKTO Cle/Ba:

e Tpancnoprau cpencra - 319 x.B. ( 2015r.-319 x.11B. )

o CronaHCKH HWHBCHTAp

o Kommnrotpu

o HJIA —27 x.B. (2015r.-27 x.11B. )

3.2.Akmueu no omcpo4eHu OaHvUU

-17 x.mB. (2015r.- 17 x.;1B. )
- 105 x.nB .( 2015r.- 57 x.11B. )

AKmueume no omcpouenu oanvyu om nevandpama xvM 31 1€KeMBpU ca CBBP3aHU ChC

CJIETHUTE O0EKTH B CYETOBOLHHUS OajIaHC:

6pemeHHa 8pemeHHa
paznuka 0anvK paziuka 0anvK
31.12.2016 31.12.2016  31.12.2015 31.12.2015
BGN'000 BGN '000 BGN '000 BGN '000
Onucanue na obexmume
Hauucnienus 3a 1bIT0CpOYHH 33 bIDKEHUS
KbM IEpCOHAJIa PU IEHCUOHHUPaHE 46 4 32
Hauncnenns 3a HEM3MOI3BaHN OTITYCKH 6 1 58
Obuwo akmueu no omcpouenHu OaAHUU 52 5 90
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I[BH)KCHI/IGTO B OTCPOYCHUTC NaHBbYHH aKTUBU € NPCACTABCHO MMO-A0JTYy:

Ilpuznamu ¢

neuanoama Canoo na 31
Canoo na 1 unu 3azybama oekemepu
Omcpouenu oanvunu akmueu/(nacusu) anyapu 2016 2. 3a 2o0unama 2016 2.
BGN '000 BGN '000 BGN '000
Hauucnenust 3a AITOCPOYHU 3aIBIKEHUS KbM
MepCcoHaJIa IPY ICHCUOHHUPaHE 32 14 46
Hauwcrenust 3a HEM3IOI3BaHU OTITYCKH 58 (52) 6
O6u10 90 (38) 52

HpI/I IIpU3HaBaHE HA OTCPOYCHUTE JaHBYHU aKTHBU € B3€Ta NPEABU BEPOATHOCTTA OTACIIHUTE PA3JIMKH

Ja uMart O6paTHO IIPOSABJIICHUEC B 6’bI[CIlIC 1 Bb3MOXHOCTUTC HA APYKECTBOTO Ja ICHEpHpa AOCTaThbUHA

aHbyYHa reyasoa.

3.3. Mamepuaanu 3anacu

31.12.2016  31.12.2015
BGN000 BGN000

I'opuso - -

Apyru -

Oo1mo -

MaTepI/IaJ'II/ITe Ca OIICHCHH I1IO0 IICHA Ha HpHI[OGI/IBaHG.

3.4.Bzemanus

3.4.1. Bzemanuama om npednpuamus om zpyna ¥bm 31.12.2016 r. ca texymm 616 xnn.js.

(2015r.: 354 xwui1.J1B.)

3.4.2. /Ipy2ume 63emanus BKIIOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000
Cb1eOHU U IPUCHICHU B3eMaHUS 109 180
HansHeceH koprnopaTuBeH 1aHBK 17 9
Pazueru 3a rapaniuu 2 213
Bzemanus ot MO - 28
Jpyru B3eMaHus 30 -
O6mo 158 430
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3.5. Hapuunu cpedcmea u exeusaienmu

HapI/I‘IHI/ITe Cp€ACTBA BKIIKOYBAT:

[Tapuanan cpencTa B Opoit
[Tapuanan cpeacTBa B OaHKH

CpouHH JIETIO3UTH C OPUTHHANICH MaTYPUTET JI0 3 Mecela
OO0e31IcHeHY TApUYHM CPEJICTBA 10 pa3IlallaTeIHd CMETKH B OaHKa
00sIBeHAa B HECHCTOSITEITHOCT

0010

31.12.2016  31.12.2015

BGN'000  BGN '000
5 2

918 637

333 100

(976) 976

1256 2084

KoM 31.12.2016 r. mapuunm cpenctsa B pazMep Ha 976 xwi.yieBa, kouto ca 6mokupanu B KTh

(B HECBCTOSAITETHOCT) ca obe3teHenu Ha 100%.

[lapmunuTe cpencTBa BB BallyTa ca MpeolieHeH 1o 3akmounTeneH Kypc Ha BHB xpm 31.12.2016 .

3.6. Pazxoou 3a 6voeuwgume nepuodu BKIIFOYBAT:

3acTpaxOBKU U TaKCH
Oo6uo

3.7. Coocmeen kanuman

3anucaH KanuTal
3aK0HOBHU pe3epBU
[dpyru pesepsu
Texyma 3aryoa
Oo6mo

31.12.2016  31.12.2015
BGN'000  BGN '000
31.12.2015 31.12.2016
BGN ‘000 BGN ‘000
674 674

776 901

1508 1508

(961) (125)

1997 2058

Kobm 31.12.2016 1. 3anucanusm kanuman Ha Twprosus u cHabagsane ~-MO EOO]] Bp3m3a Ha 674

XWIL JIB., pasnpeneieH B 67427 nama ¢ HOMHWHAIHA CTOMHOCT Ha 151 10 seBa.

3akonosume _pezepgume ca (GopMuUpaHU OT paslpefelicHHe Ha Tedandara,

MU3HCKBAHUsATA HA T’pr‘OBCKI/ISI 3aKOH U YYPCAUTCIHHA aKT Ha APYKECTBOTO.

pyeume pezepeu ca hopMmupaHu OT pasnpejelieHHe Ha nedandara ChINIACHO M3MCKBAaHUATA HA

TBproBckus 3aKOH.
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3.8. Ilposusuu

ngoewuume BKJIIOYBAT HAYUCJIICHUTC O6C3HI€TGHI/I$I IIpU IICHCUOHUPAHEC

33I[’I>J'DK€HI/I$IT3 KbM IMCpCOHAJIa MNpHU TMNCHCUOHHMPAHC BKIKOUYBAT CCraliHara CTOMHOCT Ha

3aJ/bJDKEHUETO Ha JIPYKECTBOTO 33 M3IUIAIaHe HAa 00e3NeTeH s Ha HaeTus mepconan kpM 31.12.2016 T.

NPY HACTBIIBaHE HAa EHCHOHHA Bh3pacT. ChriacHo pasnopendute Ha Konekca Ha Tpya paboTomaTenst

cleqBa Na W3IUIaia o0e3lIeTeHnsT Ha PaOOTHUIIUTE W CIYXUTEIUTE MpH NEeHCHOHHpaHe — OT 2 10 6

6PYTHI/I MCCCYHHU pa6OTHI/I 3allyIaTu CHIOpEa TPYAOBHA CTAXK B JPYIKECTBOTO.

3a OIpe€aCIAHE HAa ABJITOCPOYHUTE CU 3aABJDKCHUA KbM IIEPCOHATIA JPYKECTBOTO € HAIIPABUIIO

aKTIOEPCKa OIIEHKA, KaTo € MOJI3BAJI0 YCIyTruTe Ha cepTH(UIMpaH aKkTioep. 3aIbKEHUETO € GOpMHUPAHO

KaKTO cjcaBa:

31.12.2016
BGN '000

CeraiiHa CTOMHOCT Ha 3aIbJKEHHUATA Ha | siHyapu 32
Henpusnara akTroepcka nedanba/(3aryoa) Ha 1 sHyapu -
3axbiKkeHUe NPU3HATO B CYETOBOIHUSI HanaHc 32
Ha 1 sHyapu
Pasxoj, mpu3HaT B oTYETA 32 MPUXOANUTE H PA3XOIUTE 14
[Inamanus ope3 nepuona
3agbiKkeHue MPU3HATO B CYeTOBOAHMSA Oananc Ha 31 nekeMBpH 46
CeraniHa CTOMHOCT Ha 3aAbJDKEHUsITa Ha 31 nekeMBpu 46

Henpusnara akTioepcka nevanoa Ha 31 1ekeMBpu -

31.12.2015
BGN '000

30

30

2
32
32

H3MmeHeHneTo B ceraliHaTa CTOMHOCT Ha 3aAbJDKCHUATA KbM IIEPCOHAJIA TPHU IICHCUOHUPAHE U

OIPEACIAHCTO Ha aKTIOCPCKaTa 3ary6a € KaKTO CJICIBA:

31.12.2016 31.12.2015

BGN '000 BGN '000

CeramHa cTOHHOCT Ha 3abJKEHUAATA HA 1 AHyapu 32 30
Pa3xon 3a nuxsu 1 1
Pasxon 3a Tekyny/MuHal cTax 8 6
AxTrOepcKa nieqasba 3a mepuoja 5 3)
[Inamanus npes nepuona - 2
CerammHa cToOHHOCT Ha 3abJKeHUsATa HA 31 JekeMBpH 46 32

[Ipu onpezensHe Ha ceraniHara cToiHoCT KbM 31.12.2016 r. ca HampaBeHH CIIEIHUTE aKTIOCPCKU

MMPCATIOJIOKCHUA:
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CMBPTHOCT — 10 Tabumnara 3a cMbpTHOCT Ha HCH, 32 obmara CMBPTHOCT Ha HACEICHUETO Ha

Bwarapus 3a nepuoga 2013 r. - 201515

TeMIT Ha TeKy4ecTBO — Mexkay 0 % 1o 25 %, B 3aBUCHMOCT OT 4eTHpPH 000COOEHH BH3PacTOBU

rpynu;

TUCKOHTOB (haKTOp - HM3IOJI3BaHa € HOpMa Ha 0a3za e(DeKTHUBEH TOMUITICH JIMXBEH IPOIICHT 1 =

2,5 % (2015 r.- 3 %)

MMPECAIIOJJIOKCHUCTO 3a 6T>ILGHIOTO HHMBO Ha pa6OTHI/ITe 3aIuiaTu ce 633Hpa Ha MpcaocTraBcHaTa

I/IH(bOpMaHI/Iﬂ OT PBKOBOACTBOTO Ha JAPYKECTBOTO 1 € B pazMCpH 110 T'OAWHU KAKTO CJICABa:

- 2017 r.- 5% copsimo HuBOTO OT 2016 T.;
- 2018 r.- 5% cnpsmo HuBoTo ot 2017 1.

- 2019 r.- 5% copsimo HuBoTO OT 2018 T.

- 2020 u Bcsika cnenpaiia roadHa - 5% crpsMo HUBOTO OT MpeAIIecTBaIaTa S FOJIHHA.

[penmnonokeHHeTo B MpeIXo1Ha TOIMHA € OMIIO KaKTO CIIeBa:
- 2016 r.- 5% copsimo HuBoTo oT 2015 T.;
- 2017 r.- 5% copsimo HuBoto ot 2016 T.
- 2018 . - 5% cnpsimo HEBOTO OT 2017 T.
- 2019r. - 5% copsimo HEBOTO OT 2018 .

- 2020 u Bcsika cnenpaiia rogdHa - 5% crpsMo HUBOTO OT MpeAIIeCTRAIaTa S FOJHHA.

3.9. 3aovaricenusn

3advaiicenuama Ha IpyKeCTBOTO Ca!

SagpinkeHust 10 1 rox

Sagbpmkenus Hang 1 roxg

Oo1mo

3a,I[’I>J'I)i(eHI/I}I KbM JOCTaBUUILIN -TCKYIINU —/10 I OJJHAa

3abpIDKEHUs] KbM IPEANPUSATHA OT Tpyna

Hpyru 3aabpKEHUS-TEKYIA-10 | ToamHa

Oo01mo

3agpKeHUsT KbM TTepCOHaa —TEeKYIITH
OcurypuTeTHH 3aIbJDKECHUS — TEKYIITH

JanbpuHM 3a1BIDKSHIS -TEKYIH —110 1 ToanHa
3agbiKeHUsT 3a TapaHUUU — TeKyl| a0 | ronuHa

Hpyru 3aapKeHUs — TEKyIy 10 1 ronnaa

31.12.2016 31.12.2015
BGN '000 BGN '000
680 267

680 267
31.12.2016 31.12.2015
BGN '000 BGN '000
5 4

25 -
650 263

5 55

1 9
42 41
596 150
6 8

680 267
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3.9.1 Janvunu 3a0vaiicenus

31.12.2016 31.12.2015

BGN '000 BGN '000
prie 32 30
Lanvyu 6vpxy doxooume Ha usuueckume nuya 1
Hanvyu 6vpxy pazxooume 10
42 41

Jlo natata Ha U3rOTBSIHE HA OTYETA B JPY>KECTBOTO Ca U3BBPILIECHH PEBU3HUHU U IIPOBEPKU,KAKTO

cienBa:
o [Ilo JJC —m02010T.;

e [Ipnna ganpyHa peBu3us-10 2006 r.BKIOUYUTEIHO;

3.9.2. 3a0voicenun KoM nepconana U 3a COYUAAHO OCUZYPACANE

31.12.2016 31.12.2015
BGN'000 BGN'000
3abIDKEHUS KbM IIepCcoHala - 5
3aapKeHUS KbM TIEPCOHANA 33 HEM3IOI3BAHU OTITYCKH 5 50
Sagsipkenus 3a CO u 30 - -
3anpmkenus 3a CO 3a HETION3BaHU OTITYCKH 9
Oo6mo 6 64
4. OTYET 3A IPUXO/JIUTE U PA3XO/JUTE
4.1. Ilpuxodu
4.1.1.Hemnume npuxoou om npoodaxcou  BKIIOYBAT IPUXOIU OT YCIyTH:
2016 2015
BGN '000 BGN '000
[Ipuxoau ot ycnyru 2350 2074
Hpyru npuxoaun 89 45
Oo6mo 2439 2119
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4.1.2.Ilpuxooume om ycay2u _ BKIIOYBAT:

Veiyru 1o KOMUCHOHEH JIOrOBOP

VYcoayru mo 10roBop 3a CbXpaHEHHE U ONIEPaTUBHA OTUYCTHOCT
Komucnonnu ycnyru ot nponax6a Ha Oopcarta

O0mo

4.1.3 JIlpy2ume npuxoou BKIIIOYBAT:

OO6e3mereHns 1 HEYCTOMKHI

Hpyru
Oo1mo

4.1.4. @unancoeu npuxoou

Dunancosume npuxoou BKIIOUBAT :

HpI/IXO)II/I OT JIUXBHU I10 pa3HH.CMeTKI/I U ICIIO3UTHU
HOJ’IO)KI/ITGIIHI/I pa3m/n<1/1 oT HpOMHHa Ha BaJ'IyTHI/I KprOBC
O01mmo

2016 2015
BGN '000 BGN '000
347 254

1973 1787

30 33

2350 2074
2016 2015
BGN '000 BGN '000
52 9

37 36

89 45

2016 2015
BGN '000 BGN '000
- 8

1 3

1 11
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4.2.Pazxoou

4.2.1. Pazxoou 3a cypogunu, mamepuaiu U ¢bHWIHY YC1y2u BKIFOYBAT:

Paszxoou 3a mamepuanu:

Pazxonu 3a en.eneprus

Pasxonu 3a Tomoeneprus

Pa3x0zu/1 3a ropuBa 1 CMa304YHU MaTCpUuajin

Pasxoau 3a criomarareiaHu MaTepuanu

Pasxonu 3a pe3epBHU yacTu

Pasxoau 3a kaHuenIapcku U opuc MaTepHaIn

Hpyru marepuanu
O0mo

Paszxoou 3a evnuwinu ycayau

Pa3xonu 3a HaeMu

Paszxonu 3a koMyHUKaIIUu

Pa3xonu 3a ycimyrH OT TpeTH JHIa
Paszxonu 3a 0IUTOPCKHU yCIyTH

Pa3xou 3a TEKyII pEMOHT ¥ MOAIPBKKA
Pasxonu 3a 3acTpaxoBku

Pa3xomm 3a gppKaBHU U ChIEOHU TaKCH
TpaHcniopTHH pa3xoau

Pazxonu 3a aboHaMeHT U pekiama

Pa3xoau 3a Apyru BHIIHH yCIyTH

O01mmo

2016 2015
BGN '000 BGN '000
18 21
3 4
39 48

3
12 3
25 25
2 1
102 106
2016 2015
BGN '000 BGN '000
24 21
32 33
34 35

2

19
11 19

5

1

24
54 54
205 172

Hsma otuetenu pa3xonau, HEIJIaTeHU KbM jataTa Ha puHancoBus otueT 3a 2016 r. u 2015 r.

JloroBopeHUTE pa3xoIu 3a TOMHATA 32 OMUT ca B pa3Mep Ha 2 xwi1JB. ( 2015r.: 2 xuin.jB.)
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4.2.2. Pazxoou 3a nepconana

O6uw0 pazxooume 3a nepconaia BKIOYBAT:

Pa3xonu 3a Texymm Bb3HArpasKICHHS
BHOCKY 110 conMaHO U 3paBHO OCHTYPSIBAaHE
Hauncnenus 3a 7oxXoau py MEHCHOHUPaHe

Hauncnenus 3a HeHM3NoI3BaHU OTITYCKHU

Oo1mo

4.2.3. JIpyau pazxoou

060 opy2ume pazxooume BKIIIOYBAT:

Pa3xoau 3a kKoMaHIUPOBKH
Pasxonu 3a npencTaBUTENHY LEIU
Pa3xonu 3a gapeHus

CormmaiiHu pazxou

JaHbIy u Takcu

[pukmtouenu cheOHN Nena
Jlpyru

Oo6mo

4.2.4.@unancoeu pazxoou

Dunancosume pazxoou BKIIOYBAT .

OTpI/II_IaTCJ'IHI/I paBJ’II/IKI/I oT HpOMHHa Ha BaJ'IYTHI/I KprOBe
Pasxozm 3a 6aHKOBI/I TAKCHU U KOMUCHUOHHU
O01mmo

2016 2015
BGN '000 BGN '000
1440 1432

420 389

14 2

- 7

1874 1830
2016 2015
BGN '000 BGN '000
7 16

31 16

2 -

3 4

5 -

100 -

983 5

1131 41
2016 2015
BGN '000 BGN '000
1

2

3
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4.2.5. Pazxodu 3a oanvyu om nevanrbama

TCKyHH/I}lT HaHBbK BbPXY revagbarta € U34KMCIIEH KaKTo cJieaBa:

2016 2015
BGN '000 BGN '000
Omuem 3a npuxodume u pazxooune
Hanvuna neuanba /(3a2yba) 3a 200uHama no OAHLYHA OEKIAPaAYUsL (25) (118)
Teky1r pasxo/ 3a JaHBK BBPXY Mevanbara 3a roguHara - -
Omcpouenu Oanvyu 8bpXy newanroama
CBbp3aHU ¢ BE3HUKBAHE U 0OPATHO HPOSIBICHUE Ha BPEMEHHN Pa3INKK - -
O06u10 (pa3xon) /MKOHOMMSA 32 JaHBbK BbPXY N€4aj10aTa, 0TYETEH B
0TYETA 32 MPUXOUTE U PA3XOAUTE - -
Pagnenue na pazxooa 3a 0aHbK 8bPXy
neuanbama onpedesien CHpAMO C4emoso00HUA Pe3yaman
Cuemosoona neuanba /(3a2yba) 3a 200unama (957) (126)
Hanwvk evpxy newanbama-10%(2015 2.-10%) - -
OT HenmpU3HATH CYMHU 110 JTaHbYHATA JACKIapaIlist
Cebp3anu ¢ yBenuueHus- 1072 x.1B.(2015 r.-158 x.;1B.) 107 16
Cebp3anu ¢ Hamanerus — 139 x.18.(2015 r.-150) 14 15
Oo6uo - -
5. CBbP3AHU NPEJAIIPUATHUS
5.1. Cevp3anu npednpusamus
CBbp3aHu MPEINPHUATHS Ha JIPYKECTBOTO €a KAKTO CJIE/BA:
CBbp3aHu NPeINPUATHS Buj Ha cBHpP3aHOCT
MunncrepcTBo Ha oTOpaHara E(HOMHYEH cOBCTBEHNAK
I1pe3 roguHaTa IPY>KECTBOTO € U3BBPINBAIIO CHICIKU ChC CBBP3aHH IPEIPHUSITHSL:
JlocTaBKHU Ha CBBHP3aHU JULA 2016 2015
BGN'000 BGN'000
Hocmasxka na yciyeu
MuHHCTEPCTBO Ha OTOpaHara 2350 2074
O610 2350 2074
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CI[CJ'IKI/ITe CbC CBBbpP3aHU Jiulla C€ OCHUICCTBABAT IPU YCJIOBHUSA, KOUTO HE CC pa3jiniaBar OT

oOuuaiHuTe nasapHu LICHU.

Pa3ueTHHUTE B3aMMOOTHOILICHUS ChC CBBP3aHUTC JIMIId KbM 31 JACKCMBPH BKJIIOYBAT:

B3zemanus om Cébp3anu 1uya

T'prOGCKM B3eMAHUA

Llpyeu 83emanus

Oo6110

3a0badiceHUA KoM CEBP3AHU TUUA

Tvpeoscku 3a0vaxHCeHUs

Ipyau 3a0vrocenus

Oo01mo

Bwﬂazpaofcbenuﬂ Ha Klllouoeus ynpaejil€eHCKu nepconai:

31.12.2016  31.12.2015

BGN’000  BGN’000

348 350

268 212

616 562

31.12.2016  31.12.2015

BGN’000  BGN’000
15

10 -

25 -

KitouoBuAT yripaBIeHCKH epcoHall Ha APYKECTBOTO € onoBecTeH B [Ipumoxenne Ne 1.1.

3amiatu

CouuanHu OCUTYPOBKH

(011311 (1]

6. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

Kareropnu ¢puHaHCOBM HHCTPYMEHTH:
QDunancoeu akmueu

ITapuaan cpeacTBa U NapUIHN CKBUBAICHTH
Bzemanus, B T.4.:

prZOGCKu B3E€MAHUA OM C6BP3AHU TUYA

Tvpeoscku u Opyau 63eMaHus.

31.12.2016  31.12.2015
BGN’000 BGN’000
64 70
9 6
73 76
31.12.2016 31.12.2015
1256 1715
774 784
616 354
158 430
2030 2499
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@unancosu nacusu 31.12.2016 31.12.2015

DHUHAHCOBY MAaCUBH [0 aMOPTU3UpPaHa CTOWHOCT, B T.U.: 680 267

Tvpeoscku 3a0vadiceHus 5 4
25

3aovnoicenus KoM c8bP3aHU NPEONPUSMUS
Lpyau 3a0vrocenus 650 263

B xoma Ha oOuuaiiHaTta cM CTONAHCKA AEHHOCT JPY’KECTBOTO MOXKe Ha ObJe M3JI0XKEHO Ha
pa3nuyHu (PUHAHCOBHM PHCKOBE, HAl-BaXKHUTE OT KOUTO Ca: Ma3apeH PHCK (BKIIOYBAII BAJTYTE€H PUCK,
PHCK OT POMsIHA HA CIPaBEAINBATa CTOHHOCT U [IEHOBH PHUCK), KPEIUTEH PUCK, JINKBUACH PUCK U PHUCK
Ha JIMXBEHO-OOBBP3aHM MapuyHH motoud. OOMIOTO ympaBieHHE HAa pUCKAa € (OKYCHPAHO BBPXY
TPYAHOCTUTE TIpW TPOTHO3MpaHe Ha (UHAHCOBHTE TMa3apd M ITOCTHTaHE MHHUMH3HpaHe Ha
MOTECHIIHATHUTE OTPUIATETHU e(hEKTH, KOUTO OMXa MOTJIN J1a C€ OTPA3sT BbPXY (MHAHCOBUTE PE3yITaTH
U ChCTOSIHUE Ha JPY>KECTBOTO.

Texymo ¢uHaHCcOBUTE PHCKOBE ce WACHTH(UIIMpAT, M3MEPBAT M HAOIOJaBaT C IOMOINTa Ha
Ppa3 MY KOHTPOJIHM MEXAHU3MH, 3a Aa CC OMNPCACIIAT aJC€KBAaTHU LICHU Ha MPOAYKIUATA U YCIIYTUTC Ha
JPY’KECTBOTO M Ha MPUBJICYECHHS OT HErO 3aeMEH KaluTall, KaKTO U Jla Ce OLEHST aJeKBAaTHO Ia3apHUTE
00CTOSITEJICTBA HA MPABEHUTE OT HEr0 MHBECTHUIIMU M (POPMHUTE HA TOJIbPIKAHE HA CBOOOHUTE JTMKBUIHU
cpencTna, 6e3 1a ce I0MycKa HeolpaBJaHa KOHIIEHTPAIMs Ha JaeH PUCK.

YnpaBieHHETO Ha pUCKa B APYKECTBOTO CE OCBIIECTBSABA TEKYIIO OT PHKOBOJCTBOTO M B
paMKHUTe Ha Tpynara, KbM KOSTO NPHHAIIEKH JPYKECTBOTO, CBITACHO TOJHUTHKA ONpeesieHa OT
cooctBeHnKka. CbBETHT Ha IUPEKTOPUTE HAa JAPYKECTBOTO - €AHOJIMYEH COOCTBEHHMK € JehUHHUpal
OCHOBHHUTE TNPHUHIMIM Ha OOWNIOTO yImpaBiieHHWe Ha (UHAHCOBHS PHUCK, Ha 0a3zaTa Ha KOUTO ca
pa3paboTeHN KOHKpPETHHTE (MMCMEHH) MPOIEAYPH 32 YIPaBICHUE HA OTIACTHUTE CHEUU(PHIHN PUCKOBE,
KaTo BallyTCH, LCHOBH, JIMXBCH, KPCAUTCH W JIMKBUACH, U 3a pHUCKa IIpU H3NOJ3BAHCTO Ha

HCACPUBATUBHU MHCTPYMCHTH.

Hazapen puck
a. Baaymen puck
JpyXecTBOTO HE € U3JI0KEHO HA BAJIIyTEH PUCK, 3aI[0TO BCUYKH HETOBH ONEPAIMH M CIEIKH ca

JIEHOMUHHUPAHU B OBJITAPCKU JieBa. T0 HE MOAIbPIKa BATyTHA €KCITO3UITHSI.

0. Ilenosu puck

HpyXkecTBOTO HE € H3J0KEHO Ha AUPEKTEH LEHOBU PHUCK, 3al0TO MPOU3BEXKIaHATa OT
JIPYKECTBOTO TPOAYKINSA € TMpeTHa3HadeHa OCHOBHO 3a CIHOJMYHUAA COOCTBEHWK W OCTAHAIHTE
JIpy>KecTBa OT rpymnara, Kato IeHuTe ca 0a3upaHu Ha ce0ECTOWHOCTTA Ha MPOIYKIIUTA ILTIOC HaT0aBKa,

KOSITO Bapupa 3a pa3jIMuyHUTE FPYNH MPOTYKIIHS.
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Kpeoumen puck

OcHoBHUTE (PMHAHCOBH aKTUBM Ha JPYKECTBOTO ca Mapu B Opod m B OaHKOBH CMETKH,
THPrOBCKY U JIPYTH B3EMaHUsI.

Kpenuten puck € OCHOBHO DPHCKBT, NMPH KOWUTO KIMEHTHUTE (W APYrUTe KOHTPAreHTH) Ha
JIPY’KECTBOTO HsMa Jla OBbAAT B ChCTOSHHUE Jla M3IUIATAT M3IUI0O U B OOWYAWHO MPEABHIICHUTE CPOKOBE
IBIDKIMHATE OT TSAX CYMH IO THPTOBCKUTE B3eMmaHwms. llociennuTe ca mpencTaBeHd B OallaHCa B HETEH
pasMep, clie] Ipucajane Ha HAYUCICHUTE 00C3IICHKY 110 ChMHUTEIHU U TPYAHOCHOUpaeMU B3eMaHUsI.
TaknBa 00e31eHKH ca HaMpaBEeHU KBAETO M KOTaTo ca OWIHM HajuIe ChOUTHS, HASHTH(QUIMPAIIN 3ary0n
OT HECHOMPAEMOCT CHIIACHO MPEAMIICH OIUT.

HpyxecTBOTO HfAMa TMONWTHKA Ja TpojaBa C OTcpoueHW Iuamanusa. CnOupaemocTTa W
KOHIICHTpAI[MATa Ha B3EMaHUATa C€ KOHTPOJMPAa TEKYIIO M CTPUKTHO, CHIVIACHO YCTaHOBEHATa
MOJIMTHKA HA JPYKecTBOTO. [lapuuHuTe omepanuu ca OrpaHWYeHH A0 OaHKH C BHCOKa PEIyTamus U
JINKBHUJTHA CTAOMITHOCT.

Jluxeuoen puck

JIMKBUAHMAT PUCK CE M3pa3siBa B HEraTUBHATA CUTYAIUs JIPYKECTBOTO Jia HE ObJIC B ChCTOSHUE
Ja TocpemrHe O€3yCIOBHO BCHYKH CBOM 3aJBJDKEHHs] CBIVIACHO TEXHHUS Mamex. 1o mpoBexna
KOHCCpBAaTUBHA IIOJMTHKA I10 YIIPABJICHUEC HaA JIMKBUAHOCTTA, 4YpE€3 KOATO IMOCTOAHHO IOAAbpPIKa
ONITUMAJICH JUKBUICH 3arac MaphudHu CPEICTBa, J0Opa CIIOCOOHOCT Ha (MHAHCHpPAaHE HA CTOMAHCKAaTa
CH NIeHHOCT, BKJIIOYHMTENHO 4Ype3 OCHUTYPSBaHE W TOJIbpiKaHe Ha aJeKBAaTHU KPEOUTHH PECypcHu U
YIIECHEHUSI, TIOCTOSIHHO KOHTPOJIHO HAaOJIIoJIcHUEe Ha (paKTUYECKUTE M MPOTHO3HU MAapPHYHHU MOTOILHM I10
TIEPHOAM HAIpea W TOAIbpPXKAHE HAa PABHOBECHE MEXAYy MATYpPUTETHUTE TPAHUIA HA AKTUBUTE U
IIaCUBHUTE HA JPYKECTBOTO.

Tekymo MaTypuUTeThT W CBOEBPEMEHHOTO OCHIIECTBSIBAHE HA IUIANIAHHUATA C€ CIEAH OT
CUYETOBOJIUTEI, KATO CE MOJAIbpXKa €KEJIHEBHA WH(pOpMAIMsl 3a HAJIMYHUTE MApUYHU CPEICTBA U
MIPEICTOSIIUTE TITAaHHS.

duHaHCOBUTE HECACPUBATUBHU aKTHBH U ITACUBU Ha APYKECTBOTO KbM AaTaTa Ha CHETOBOIAHUA
OamaHC ca C OCTaThbu€H MAaTYpPHUTET JI0 €IWH MeCell, OINPENENeH CIPSAMO JOTOBOPEHHS MATYpUTET U
Mapu4YHU IIOTOIH.

Puck na 1uxeonocHume napuiuHu ROmMouu

Karo IAJI0 JPYKECTBOTO HAMA 3HAYUTCIIHU JIMXBOHOCHH AKTHUBHU, C U3KJIFOUCHUE HA IMAPUYHUTE
CPEeICTBa M SKBUBAJICHTH. Thii KaTO TO MOMIBPKA 3HAYUTEIHH 110 pa3Mep CBOOOHY MAPUYHU CPEJICTBA,
HETOBUTC NPUXOAN U OIICPATHBHHU IMAPUYHU IMOTOLMU HE Ca B rojisiMa CTCIICH HE3aBUCUMU OT ITPOMEHUTE
B [TA3apHUTE JIMXBEHU PAaBHUIIIA.

Ynpaenenue na kanumanosus puck

C ynpaBJieHHeTO Ha KaluTajia IPYKECTBOTO LEJH J1a Ch3aBa U MOJIbpkKa BH3MOKHOCTH TO Ja
OPOABIDKK  Jla (YHKIMOHMpA KaTo JEWCTBAlIO NpEANPHITHE K Jla OCUTypsiBa ChOTBETHATa
BB3BPBIIAEMOCT HAa WHBECTHPAHUTE CpPEJCTBA Ha COOCTBEHHMKA, CTOMAHCKH TOJ3M Ha JPYTUTE
3aMHTCPECOBAHU JIMIA U YUaCTHUIIM B HECTOBHA 61/I3HeC, KaKTO M Jia IoAAbpiKa ONTUMAJIHA KalluTajioBa

CTPYKTYpa, 3a J]a c€ peIylHpaT pa3xoquTe o KaruTaa.
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I[p}/)KGCTBOTO TCKYIIO H36J'IIOI[aBa OCUTYPCHOCTTA U CTPYKTYypaTa Ha KalyuTajia Ha 0a3a CbOTHOIIICHUETO

Ha 3aJJTBXXHAIOCT, IPEACTABCHU B Ta6J'II/IHaTa KbM 31 ACKEMBpPU:

2016 2015
OO0110 ABLJTOB KANMKUTAJ, B T.4.: 680 267
THProBCKH 3aIbJILKEHUS] KbM TPETH JULa 680 267
HamaJieH ¢: mnapuYHUTE CPEICTBA U NAPUYHH eKBUBAJIEHTH 1256 1715
HeTten 1J4roB KanuTaa (576) (1448)
O0110 COOCTBEH KANUTAJI 1997 2958
00610 KanuTaj 1997 2958
Cvomuoutenue Ha 3a0,1bHCHAILOCH 0% 0%

Cnpaegednueu cmounocmu

CnpaBeinBata CTOHHOCT Haif-001110 IPEICTaBIsABA CyMaTa, 3a KOATO €IUH aKTUB MOXe J1a Ob/e
pa3sMEHEH WIN €IHO 3aJb/DKCHHE Aa ObJe M3IUIATEHO MPHU HOPMAJIHHM YCIIOBHMS HAa CHEJTKATa MEXIY
HE3aBUCHMH, XKeJlaely U HHHOPMUpaHH KOHTPAreHTH.

[IputexkaBaHuTEe OT JAPYKECTBOTO (MHAHCOBM AKTUBH Ca OOMYAHO OCHOBHO TBHPTOBCKH
B3€MaHMs M HAIMYHOCTU II0 PAa3IUIallaTeIHU CMETKH B OaHKH, HOpagd KOETO ce Mpuema, ue
OamaHcoBaTa MM CTOMHOCT € MNPUOMM3UTENHO paBHA Ha TAXHATa CHpaBeUIUBa CTOMHOCT.
[IputexaBaHuTE OT APYKECTBOTO (PMHAHCOBHU MACHUBHU IPEACTABISABAT OCHOBHO THPIOBCKH 3aIBbJKCHUS,
Hopagu KOETO ce MpueMa, 4ye OajlaHcoBaTa MM CTOMHOCT € MNpUOIM3MUTETHO paBHA HA TIXHATA

CIIpaBCAJINBA CTOMHOCT.

7.KJIIOY0OBHU INPUBJIMU3UTEJIHNU OINEHKHM W HNPEAIIOJOXEHHA C BHCOKA
HECUTI'YPHOCT.IIPEHEHKHU OT OHNPEIEJAINO 3HAYEHME IIPU INPUJIAI'AHE HA
CYETOBOJHATA INOJIUTUKA HA IPY/KECTBOTO

OueHka Ha 3aABJKEHNS 32 ABJITOCPOYHHU 0X0AN HA MepcoHaIa

IIpu ompenesnsiHe Ha ceraniHaTa CTOMHOCT Ha JBJITOCPOYHMTE 33IbIDKEHMS KbM IIEPCOHANIA IIPU
MEHCHOHUPAaHE ca W3MOI3BAHM HW3YHCIICHUS HAa aKTIep.AKTIOEPhT € HamlpaBuil NPUOTU3UTETHA
OlleHKa,0a3upaHa Ha TPEAIONIOKEHHS 32 CMBPTHOCT,TEMII Ha TEKY4YECTBO Ha MEpPCOHAIA,0BJIEII0 HUBO

Ha pabOTHH 3aIUIaTH ¥ TUCKOHTOB (akTop./[Ipunoxenue 3.8/

8. .JIEVICTBALLIO TIPEJIIIPUSITUE

JpyxecTBoTO € npoapinkmio qoropopa cu ¢ MO ¢ mata 31,12,2016 r. 3a cpok 1 roauHa.

9. CbBUTUA CIIEQ AATATA HA ®PUHAHCOBUSA OTYET

C mpotoxkomnHo pemenne Ne P/[-36-12/17.02.2017 r. xta MuHHCTBpa Ha OTOpaHaTa € Ha3HAUYEH HOB

YIIpaBUTCIIL.
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3a nepuoaa cjiea aarara, KbM KOATO € CbCTAaBCH (bI/IHaHCOBI/IH OTYECT, 4O JaTaTa Ha OI[O6peHI/ICTO
3a r[y6n1/u<yBaHeTo MYy HC Ca HACTBhIIWIN JPYTrrU CHLOUTHUS OT ChIICCTBCHO 3HAYCHUC 3a UMYIICCTBCHOTO 1

(hMHAHCOBOTO CHCTOSTHHE HA JAPYKECTBOTO.
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