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MexaMHeH CbKpaTeH MHAMBUAYAJIEH OTYET 3a revajoara u
3ary0ara

benexkun 3a 9 mecena 3a 9 mecena

KbM 30 KbM 30

CenTeMBpH cenTeMBpH

2016 2015

XHJL. JIB. XHJL. JIB.

ITpuxonu OoT IMBUAEHTH 115,790 91,307
Iponax6a Ha CTOKH W yCIyru 846 1,306
Ilpuxoau 116,636 92,613
Hpyru npuxoau 21 4
Pa3xonu 3a MaTepuanu (84) (82)
Pa3xoau 3a BbHIUHM YCI1Yru (3,768) (2,194)
Pa3xonu 3a aMOpTH3aLIMU U IPEOLIEHKH (126) (144)
Pa3xonu 3a nepcoHana (2,898) (2,848)
Jpyru pazxoau (720) (553)
Tleuan6a ot onepaTnBHa AeiiHOCT 109,061 86,796
DUHAHCOBYU NPUXOIH 91,161 67,399
DUHAHCOBH Pa3Xx0oan (59,892) (32,568)
IMeyan6a npeau AaHbUHK 140,330 121,627
Pa3xon 3a gaHbBK BbpXY LOXOJAUTE 12 (2,487) (3,055)
[Meyan6a 3a nepuoaa 137,843 118,572
JIB. JIB.

Jloxoa Ha aKkuMsl 13.1 0.04 0.04

Benexxkure KbM MEXAWHE
HepasesiHa yacT OT Hero

bKpgreH MHAMBUAYaNleH (MHAHCOB OTUYET OT CTP. 7 4O CTp. 24 mpeacTas/sBar
- .

Ilerbo UBaHoB Mapuerta Benuk
UsnbianuTe eH AupekTop Tn o InaBen cueroBod

1
H

JlaTta Ha cberaBaHe: 19 oKTOMBP &ﬁﬂ}.{j) A\iv , \



Buarapcku Enepruen Xoaaunr EAJL n\ B K
MexXauHEeH CbKpaTeH HHINBUIYaleH GUHAHCOB OTYET 8 F::ea;ﬂce“u
30 centemBpu 2016 1. \ )Emf;u,,z

MexauHeH cbKpaTeH WHIWBUAYAJIEH OTYET 32 BCEOOXBATHUS
IOXO/I

benexkn 3a 9 mecena  3a 9 meceua
KkbM 30 KkbM 30
cenTeMBpH cenTeMBpH
2016 2015
XHJL JIB. XHJL. JIB.
[leyan6a 3a nepnona 137,843 118,572
Jpyr BceoOXBaTeH 10X0A:
KomMnoHeHTH, KOHTO He ce pekjaacupuuupar B
neyanbarTa uiau 3arybara:
[peoueHka Ha UMOTH, MalLIMHU U CbOPBKEHHUSA - (111)
JaHbk BbpPXY 10X01a, OTHACALL C€ 10 KOMIOHEHTH, KOUTO
He ce pexacupuuMpaT B neyanbdara wiu 3arybara - 11
- (100)
KomMnoHeHTH, KOHTO ce pekjJacHpuUuUMpaT B nevaabara
uam 3arybara:
[Teuan6a/(3ary6a) oT UHAHCOBH aKTHUBM Ha Pa3NoOJOXKEHHE
3a nponaxba 22) (8)
Jaubk BbpXY 10X0Ja, OTHACALL C€ 0 KOMMOHEHTH, KOMTO
ce peknacuduumpar B neyandara uiay 3arybarta 2 1
7 20) (7
Jpyr BceoGxBaTeH 10X0/ 3a IepHOJa, HETHO OT JaHbUH (20) 107
061w BceoGXBaTeH 10X014 33 NepHoOaa 137,823 118,465

BenexkuTe KbM MEXIAUHEH Cl MHIUBUAYaNEH (QUHAHCOB OTYET OT CTp. 7 A0 CTP. 24 MpeACTaBisABaT

HEpa3aejiHa 4aCT OT HEro.

Ilerbo UBanoB
M3nbaHUTEIeH AHPEKTQ

JlaTa Ha ¢bCTaBAHE
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Mexn1HEeH CbKpaTeH UHIMBUAYAJIEH OTYET 32 (UHAHCOBOTO

CBCTOSTHHUE
Benexku 30 cenTemBpH 31 nexemBpHU
2016 2015
AKTHUBHA XHJL. JIB. XHJL. JIB.
Hetexkymu akTuBu
MHBecTULMY B ObLUIESPHU, ACOLMUPAHK H CbBMECTHO
KOHTPOJIUPaHU NMpeanpUATHS 4 2,656,583 2,606,572
[penocraBeHy 3aeMu Ha CBbp3aHU JiML@A 14.3 997,777 1,005,353
Bzemanus ot ,, Tornodukauus Codpus” EAJ] 473,725 473,725
B3emaHus OT GUHAHCOBU HHCTUTYLIUU B HECHCTOATENHOCT 11,778 11,778
HMoTH, MalU¥HK U CbOPBKEHMS 5 2,218 2,228
HeMatepuanuu akTuBu 6 112 108
OTCpoueHU NaHBbYHH aKTHBH 12,112 12,123
Tpproscku ¥ Apyru B3eMaHus 3 6
4,154,308 4,111,893
Texkylu akTUBH
[IpenocTaBeHy 3aeMu Ha CBbP3aHU JIMLA 14.3 1,509,982 509,591
TbproBckul B3eMaHHs OT CBbpP3aHH JIMLA 14.1 75,926 39,439
TBProscKH M APYTY B3eMaHHs 629 1,315
PuHaHCOBY aKTHBM Ha Pa3noJIoXeHHe 3a npoaaxoa 7 708 730
MarepuanHu 3anacu 2 2
B3emaHe No HaJlBHECEH JAHbK BbPXY A0X0Ja 406 -
[TapuuHu cpeacTBa U NapUuHU €KBUBAJICHTH 8 262,053 137,830
1,849,706 688,907
OBUIO AKTUBHU 6,004,014 4,800,800

benexknre KbM MEXIUHEH CbKpaTeH
HEpa3acjiHa 4acCT OT HEro.

a

Merno UBanoB
N3mbJaHHMTE/IEH THPEKTOP

JlaTa Ha cbeTaBsine: 19/g

fauBHayaneH GUHAHCOB OTYET OT cTp. 7 MO cTp. 24 mpeicrtaBasBar

i)
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MexXInHeH CbKpaTeH UHAWBUAYAJIEH OTYET 3a (PMHAHCOBOTO
CBbCTOSIHHE (TIPOABIKEHHUE)

Benexkn 30 cenTeMBpH 31 nexemBpH
2016 2015
COBCTBEH KAITUTAJI U TACHUBH XHJI. JIB. XHJI. JIB.
Co0cTBeH KanuTaj
AKLMOHEepEeH Kanura 9 3,285,614 3,188,168
Hpyru pesepsu 270,146 257,680
Peseps ot npeoueHka Ha GUHAHCOBU aKTUBM Ha 315 335
pa3nonoxeHue 3a nponaxoa
[TpeoueHbueH pe3eps Ha HEQUHAHCOBU aKTUBH 86 86
Pe3eps OT NpeoLeHKH NO Mi1aHoBe ¢ AeDUHHPAHH IOXOAH 43) “43)
Hepasnpenenena nevanda 195,634 182,455
006110 coOcTBEH KANMUTAN 3,751,752 3,628,681
HeTekyumn nacueH
O0nvrauMoOHHM EMUCHM — HETEKYLLA YacT 10 2,013,028 974,137
TBProBCKH W APYTH 3aXbIIKEHUSA 190,078 190,078
3anb/KeHHs 3a JOXOAHU Ha NepcoHasa NpH NeHCHOHUpPaHe 222 222
2,203,328 1,164,437
Texkywn nacuBu
3aeMu OT PUHAHCOBU UHCTUTYLIUH 11 - -
OOnMrauMOHHN EMUCHUM — TEKYLA Y4acT 10 46,030 6,119
TbproBCckH U APYIrH 3aAbJKEHUA 2,851 1,313
3anb/DKEHHS KbM CBbP3aHU JiMua 14.1 29 38
3agpInKeHHE 3a JaHbK BbPXY N0X0/a - 188
3axbikeHUs 32 IOXOAHW Ha NepcoHaa NpH NEHCHOHHUpaHe 24 24
48,934 7,682
O61wo nacuBu 2,252,262 1,172,119
OBIIO COBCTBEH KAIIUTAJI U TACHBH 6,004,014 4,800,800

BUZyaneH (UHAHCOB OTYET OT cTp. 7 10 cTp. 24 npeiacTaBnsBar

a0

benexkure kbM MEXIOUHEH CbKpaTe
HEpa3aeiiHa 4acT OT HEro.

Ietbo UBaHOB
H3nbJHHTe/IeH IHPEKTOP

JlaTta Ha ckeTaBsine: 19
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MexauHEH CbKpaTeH UHANBUAYAJICH OTYET 32 IPOMEHHUTE B
COOCTBEHHS KauTall

Bcnuku cymu ca AKUHOHepeH Apyrn Peseps ot Ilpeouennuen Peseps ot Hepasnpe- 0O6mo
npeacTaBeHH B XHJI. JIB. Kamurasi pe3epBH  MpeOLEHKA HA pe3epB Ha NpeoleHKH AejieHa coOcTBeH
(HHAHCOBH  HepHHAHCOBH no njaHoBe neyanba Kanuran
AKTHBH Ha aKTHBH ¢
pa3noJioxkenne AepHHUpAHH
3a npogaxba 10X01H
Ha 1 ssuyapu 2016 r. 3,188,168 257,680 335 86 (43) 182,455 3,628,681
Pa3npeaenenue Ha AUBMAEHT - - - - - (14,752) (14,752)
Cuenku cbe cobcTBEHHKA - - - - . (14,752) (14,752)
[leuan6a 3a nepuona - - - - - 137,843 137,843
Hpyr BceobXBaTeH n0xox 3a
nepuona ) 3 (20) B 3 ) (20)
06w BceoGxBaTeH a0x01 32
nepHoaa - - (20) - - 137,843 137,823
YBenu4eHHe Ha KanuTaia 3a
CMETKA Ha HepasnpejereHa 97.4446 - - - - (97,446) -
neyanba
Tpauchep KbM pe3epeu - 12,466 - - - (12,466) -
Ha 30 centemBpu 2016 r. 3,285,614 270,146 315 86 43) 195,634 3,751,752
BcHuku cyMu ca AKLHOHEpeH Jpyru Peseps or  Ilpeonennuen Peszeps or  Hepa3znpe- O6we
NpeacTaBeHH B XML JIB. KAMHTAJI  pe3epBH  NpPEOLEHKA HA pe3eps Ha APEOUEHKH neJieHa co0cTBeH
¢unaHcoBn  HedHHAHCOBH no NJaHoBe ne4yaata KanuTaa
AKTHBH Ha aKTHBH ¢
pa3noJioxkeHue AepHHUpAHN
3a npoaaxba J0X00H
Ha 1 snyapn 2015 r. 2,948,723 231,075 293 187 (66) 323,840 3,504,052
Tleyan6a 3a neproaa - - - - - 118,572 118,572
Jpyr BceoOxBaTeH 10Xox 3a ) B 7 (100) ) } (107)
nepuozaa
O6m BceobxBaTeH 10Xx01 32 R B I (100) ) 118,572 118,465
nepHoaa
YBenuueHue Ha Kanurtana 3a
CMETKA Ha HepasnpeaeneHa 239,445 - - - - (239,445) -
nevanba
Tpancoep kbM pe3epsu - 26,605 - - - (26,605) -
Ha 30 centemBpn 2015 1. 3,188,168 257,680 286 87 (66) 176,362 3,622,517
Benexkure KkbM MeXIHHEH CBKD, i MHAWBUAYATICH Q)HHaHCOB OTYET OT CTP. 7 no CTp. 24 npeacTasiasBaT

HEpa3ac/iHa 4acT OT HEro.

IleTrbo UBaHoOB
HU3nbaHMTes1eH qupe

L P———1 P

['naBeH cyueToBOAKTEN
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MG)KI[I/IH@H CbKPATE€H WHIAUBUAYAJIEH OTYET 3a [IapUYHUTE

ITOTOLIA

MNapuunu noToun or onepaTupHa aeiiHocT
[MonyueHu nuBuneHTH

lapuuuu nnawanms Ha nocTaBuMUM

[NapuyuHn nnawanws Ha nepcoHana u oCHrypoBKH
[locTbnnenus ot cBbp3aHm MHLA, HETHO
Ilpenocraseny 3aemit Ha nblIepHU NpyKecTBa
[locTbnienns OT 3aeMH Ha IbIUEPHHU IPYKECTBA
[TosryueHn TMXBH 110 33€MH HA IbLIEPHH NPEANPUATHS
TTonyuenn cymu ot ,, Toropukauus Codus” EAQl
Ilapr4Hu NOCTBINEHUSA OT KIHEHTH

HerHu napuunn noroun ot ocHoBHa aeiiHocT
[Tosyuenu MXBY N0 pasnnalaTenHu U AENO3UTHU CMETKH
[natenu TUXBH, TAKCH U KOMHCHOHHU

Heren pa3mep Ha npomenuTe B 0GMeHHHTE Kypcose
Ilnarenu naHbLm BbpXy noxona

[natenu apyru aaHwbuu

BubicraHoBenu apyru nanbuu

HeTnu napuynu noroun or oneparusuata neiinoct

Iapuynu noToun ot HHBecTHUHOHHA AeliHOCT
[Tpuno6usane/nocTonnenus ot IObJITOCPOYHH WHBECTULIMH,
HETHO

3aKynmyBaHe Ha HETEKYLUH aKTHBH

HeTHu napuynu notoun ot uHBecTHUMOHHA AeliHoCT

Ilapuunu noToun ot puHaHcoBa geiiHoCT
HNocTbnnenus no 3aemu o1 GpuHaHcOBH MHCTUTY LMK
[Inatenn 3aemMu o1 GUHAHCOBHM MHCTUTY LMK

[InateHu MXBU NO 32€MH OT YPUHAHCOBH MHCTUTYLHH
EMuTHpaHa 061HrauMoHna eMucus

U3nnatenn auBunenTu

[lnatenn NUXBH 10 3aeMM OT CBbP3aHM JMLA
TlocTbrienns ot onepaunn ¢ GUHAHCOBH HHCTPYMEHTH
HerHu napuynum noroun ot punancoa aeiinocr

HeTHo u3MeHeHHe Ha NapHYHKTE CpeACTBA H NApHYHHUTE
€KBHBAJIEHTH

[Mapuunm cpeacTBa H NnapuYHH eKBHBA/IEHTH B
HAa4aJI0TO Ha Mepuoaa

Tlapuynu cpencTBa M MapHYHH €KBMBAJIEHTH B Kpasi Ha
nepuosa

benexkure KkpMm MCXKIWHEH CbKpPaTeH

Il a71Y

HepaszeJiHa YacT OT HEro. // &>
/)
Y ¢

5
Jata Ha cheTaBsiHe: 19 okyoMBpu 2( %5.\

T

Ietbo UBanoB
UsnbanuTenex aupexrop

P

-
5,

‘t:

PSR

2/
*

benexkn

apuera Benukgs,
Fhasen cueroBo
¢

3a 9 mecena 3a 9 meceua
KkbM 30 KbM 30
cenTeMBpH cenTeMBpH
2016 2015

XHJL. JIB. XHJI. JIB.
76,883 15,014
(6,313) (3,103)
(3,070) (2,619)

940 1,034
(1,160,210) (35,000)
187,412 88,469
11,395 10,188
12,199 28,595

13 15
(880,751) 102,593
65 200

(6) (10)

(16) 17
(2,938) (2,284)
90) (171

24 -
(883,712) 100,345
(460) (11,433)

(45) 27

(505) (11,460)
1,020,200 -
(1,043,753) -
(8,749) -
1,055,494 -
(14,752) -

- (510)

- 19

1,008,440 (491)
124,223 88,394
137,830 55,824
262,053 144,218

(o
N

i

. 24 npenctasnsBar
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[TosicHutenHn  O€NEeKKHM KbM  MEXAWUHHUA  CbKpaTeH
MHANBUIyal€H (UHAHCOB OTYET

1. Ilpeamer Ha AeiiHOCT

,bbarapcku EneprueH XonauHr” EAJ] € eqHONWYHO aKUMOHEPHO TbPrOBCKO APYXKECTBO PETHCTPHPAHO B
Bubarapus. JpyxkectBoTo € BnucaHo e B Thprosckust peructbp ¢ EMK 831373560.

JlpyecTBOTO € HacleAHUK Ha abpxaBHa ¢pupma ,Hedr u ras”, ocHoBana npe3 1973 r., npenMeHyBaHa npes M.
ngexkeMBpu 1975 r. na ,lasocHabassane”. B Hauanoro Ha 1990 r. npeanmpusTHeTo Ce NMPEUMEHYBA Ha
,Byiarapras” cermacHo Ykasa 3a cromaHckara AeifiHoct. C pasnopeskaaHe Ha MUHUCTEPCKM CbBET OT 12 mali
1993 r. ,,Bynrapras” ce npeoOpa3yBa B €XHOJIMYHO aKUHOHEPHO ApyxecTBo. C miaH 3a npeobpasysane oT 27
oktoMBpH 2006 roauHa W npuioxeHus kbM Hero ,.Bynrapras” EAJ] ce npeoGpa3ysa B ,,bynrapras xonauar”’
EAJI upe3 oTaensHe Ha IBE€ €AHOJMYHY aKLIHOHEPHH ApyxecTBa — ,bynraptpancras” EAJl v , Byarapras” EAJ
npu ycnoBuata Ha wieH 262 (r) ot Twprosckus 3akoH. ,,Bynraptpancras” EAJl u ,Byarapras” EAJl ca
NPaBONMPHEMHULUM HA ChOTBETHATA 4acT OT WMYIUECTBOTO (MpaBa W 3alb/oKeHus) Ha ,byarapras xonaunr”
EAJL. TpeoOpa3yBaHeTo € perucTpUpaHo B cbaa ¢ pelueHue Ned5S ot 15 anyapu 2007 r. na Coduiicku ['paacku
Coa. C nporokon NePJI-21-305 ot 18 cenremBpu 2008 r. Ha MUHHCTbpa Ha MKOHOMHKATa W €HEPreTHKATa Ce
npoMeHsi GUPMEHOTO HauMeHoBaHue oT ,,Bynrapra3z Xonauur” EAJ] Ha ,,bbarapcku Enepruen Xonauur” EAJL
M ce yBelMyaBa KamUTATbT 4Ype3 anopT N[O HOMMHAIHA CTOHHOCT HAa BCHYKH aKUMH OT KanuTajia Ha
,HauuonanHa Enextpuuecka Komnanus” EA]l, ,,AEL] Kosnoayit” EAJ, ,, TELl Mapuua ustox 2” EAJl u
»~Munu Mapuua-ustox” EAJl.

JpyXecTBOTO € Ch¢ Celanuile W agpec Ha ynpasieHue B rpad Codus 1000, paiion O6opuiue, yn. ,Becien”
Nelé.

,beirapckyi Evepruen Xonauur” EAJ] e ¢ npeaMeT Ha AefHOCT NpuaoGUBaHe, OLEHKA M Npojax6a Ha y4acTus
B TBPTOBCKH IPYXECTBA, OCHINECTBABAIIN CTOMAHCKa ACHHOCT B 00NacTvTe Ha MPOM3BOACTBOTO, N00HBA,
NPeHOca, TPaH3UTa, ChbXPAHEHHETO, YNPABIEHHUETO, pasNpelesieHHeTo, npojax0OaTta W/HWIM M3KYITyBAHETO Ha
NPUPONEH ra3, €leKTpUYEecKa EHEprus, TOIUIOEHEPrMs, BbIVIMILA, KAKTO M BCAKAKBM BHUAOBE CHEPrus U
CYPOBMHHM 3a MPOW3BOACTBOTO W Y4YacTHETO B YMNpPAaBIEHWETO HAa TaKWBAa [PYKECTBA, (MHAHCHPAHETO UM,
npuaoGuBane, OUEHKA, EMUTHPaHEe W Npoaaxba Ha oOnuraLuu, MpuaoOMBaHE, OLEHKA U NPoaaxha Ha MaTeHTH,
OTCTBIBAHE HA JIMUEH3UM 32 MOJ3BaHE HA MATEHTH Ha rOPENOCOYEHHTE JAPYKECTBA, KAKTO W U3BbPILUBAHE Ha
cobcTBeHa MPOU3BOACTBEHA WIIH ThPrOBCKa AEHHOCT.

JlpyxecTsoto ce ynpasisisa oT CbBeT Ha aupektopute ¢ uneHobe JKeuo Jlonues CtaHkos, IleTbo AHresnos
Wsanos, JKusko Jlumurtpos [uHueB U ce npencTasissa oT M3nbiHurenuus aupextop [letho Anrenos MBaHos.

EQHONMMYHMAT W KpaeH coOcTBeHMK Ha J[lpyxecTBoTo € Obarapckara Ibpxkasa 4vpe3 MuHHCTBPAa Ha
eHepreTvKara.

2. OcHoOBAa 32 U3rOTBSIHE HA MEKIAHUHEH CbKPATEH HHAHBHAYAJIEH quchon OoT4eT

To3H MeXAUHEH ChbKpaTeH MHAMBUIYaNeH (GUHAHCOB OTYET € U3roTBeH B choTBeTCTBUE ¢ MCC 34  ,MexanHHo
¢unancoBo otyurade”, npuet ot EC. Toii He chabpika uinata nHGopMauus, KOATO Ce H3NCKBA 33 U3TOTBAHE HA
roauieH GUHAHCOB OTHET CbriacHo MC®O u cresBa fa ce 4eTe 3aelHO C rOAMIUHUA (UHAHCOB OTHET Ha
JlpyxectBoto kbM 31 nekemBpu 2015 ., M3roTBeH B ChOTBETCTBUE C MEXIYHapOIHHTE CTaHAApTH 3a
(¥HAHCOBO OTUMTaHE, IpUeTH OT EBponeiickus cbio3 (,MCPO, npuetu ot EC”).

MeXAMHHHAT MHIMBUAYyaNneH CbKpaTeH (WHAHCOB OT4YeT € CbCTaBeH B Obarapcku IeBa, KOATO €
dyHKLMOHANHATA BanyTa Ha JIpy’ecTBOTO. BCWuKM CyMH ca TpENCTaBEeHH B XWiaad Jesa (Xuil. JB.)
(BKIIOYMTENHO cpaBHUTENHATA MHOpMauus 3a 2015 r.), OCBEH aKO He € MOCOUYEHO APYTo.

HactosumsT (UHAHCOB OTYET Ha APYKECTBOTO € W3rOTBEH Ha 6a3a MCTOpUYEcKa LeHa, MOAM(uuUMpaHa B
ONpEaeNeHH Clydaun ¢ NPeOLeHKaTa Ha HAKOH aKTHBH M/WJIM MacMBM N0 TAXHATa CMPaBELMBA CTOHHOCT KbM
JaTata Ha cheraBsiHe Ha OTueTa 32 QUHAHCOBOTO CHCTOSIHUE, KAKTO TOBA € NOCOYEHO B ChOTBETHUTE BENIEHKH.

DUHAHCOBUTE OTYETH, C M3KIKOYEHUE HA OTYETa 3a MApUYHHUTE MOTOLUM Ca U3rOTBEHM Ha 6aza MMPpUHLHWIA Ha
HauuchaBaHeTo. CtaTunre (enemeHTuTe Ha (bHHaHCOBHTe OT‘leTld) €a MpU3HATH KaTO aKTHBH, NACHBH, coOCTBEH
KanuTta, NMpUXoJu W pa3xOlM, KOraTo T€ OTrOBAPSAT Ha zle(bnﬂuuume YU KpUTEPUHUTE 3a NMPU3HABAHE HA TC3H
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eneMenTd B OGiyTe MonoxeHus. PesyaraTure OT TpaH3aKUMMTE M APYTM CHOWTHS Ca MPU3HATH, KOraTo Te
HACTBIBAT, @ HE KOTaToO ca IUIATeHH W Ca OTpaseHH B CUETOBONHMTE 3aMHCH U BbB (PUHAHCOBMTE OTYETH B
Tepuoa, 3a KOMTO Ce& OTHACAT.

To3u MeXIHHEH CbKpaTeH (MHAHCOB OTYET € WHIMBUAYANHUAT OTYET HA ,bbirapcku EHepruen Xonpuur”
EAJl, KbJETO MHBECTUIIMHTE B JbLICPHH B CbBMECTHO KOHTPOJIMPAHU MPEANPHATHA Ca MPEACTABEHH NO LieHa
Ha npuaoGusane. CbriacHo usncksanuaTta va MCPO 10 ,,KoHcomuaupanu ¢uHaHCOBU oTueTH” W 3aKoHa 3a
CYETOBOACTBOTO, JIPYXKECTBOTO M3rOTBS M MPEACTABA ¥ MEXAMHEH KOHCONMANPaH PHUHAHCOB OTHET.

MeXIMHHUAT HHAMBHIYANeH ChbKPaTeH GUHAHCOB OTHYET € ChCTABEH MPU CMa3BaHe Ha MPUHIMIA Ha JefcTBaLLO
NpeanpHaTHE.

KbM faTata Ha W3TOTBSHE HAa HACTOALIMS MEXKIWHEH CbKpaTeH (MHAHCOB OTYET PHKOBOICTBOTO € HAMpaBuio
TpelieHka Ha COCOBHOCTTA Ha JIpYXeCTBOTO 1a NPOABIKHM CBOATA AEHHOCT KaTo JCHCTBALLO MPEANPUATHE Ha
6aza Ha HaIMuHaTa MHGbOPMAUMs 33 NpeABMAMMOTO Obieuie. Cien M3BbPIUEHHsS MpEriel Ha NeHHOCTTa Ha
JlpykecTBoTO ChBETBT Ha IMPEKTOPUTE 04aKBa, 4e JIpYKeCTBOTO MMa 10CTAaTb4YHO (PMHAHCOBU PECYPCH, 33 1a
MPOLIKH ONEPAaTHBHATA CH JEHHOCT B Gan3Kko Gbaewle U MPOAbIkaBa Aa Mpuiara NpUHUKMNA 32 IeHcTBalLo
NPEANpUATHE TIPH M3FOTBAHETO HA MEXIWHHUSA CHKPATEH MHAMBUIYaNeH pUHAHCOB OTHET.

3. CueTOBOAKA NOJIHTHKA H TIPOMEHH Npe3 NepHoja

To3u MEXIMHEH ChKpaTeH (MHAHCOB OTHET € M3rOTBEH CHIVIACHO MPHeTaTa CYETOBO/IHA MONUTHKA B MOCICAHNA
roauweH (uHaHCoB oT4eT Ha JipyxecTBoTo KbM 31 mekemspu 2015 r. ¢ M3KIIOYEHHE HA MPUIAraHEToO Ha
HOBWTE CTAaHAAPTH, U3MEHEHUs U passicHeHHs kbM MCPO, KOMTO ca 3alb/UKMTENHH 33 MPUJIAraHe 3a MbPBU
BT OT PUHAHCOBATA FO/MHA, 3arouBalla Ha 1 suyapy 2016 r.

JIpy’eCTBOTO He € W3BbPILBAJIO NPOMEHH B CYETOBOAHATA CH MOIUTHKA BB BPb3Ka C NMPUIAraHeTo Ha BCHKH
HOBH Wiy peBusupadn MCOO, kouTo ca eheKTUBHH 33 TeKYUIMA OTYETEH NMEPHOA, 3aro4Ball Ha 1 siHyapu
2016 r., Thbil KaTo Mpe3 MEpUOIA HE € MMANo OOEKTH WNM OMEpailM, KOWTO Ca 3acerHaT OT MPOMEHHUTE H
usmedenmsita B MC®O. EdextsT ot npomernte B MCPO 32 ApyKeCcTBOTO € €AWHCTBCHO BB BbBCKIAHE HA
HOBH M pa3lUMpsBaHe Ha CbIUECTBYBAILM OMOBECTABAHUA W NMPEACTaBAHE Ha ¢uHancoBuTe oTUeTH O€3 TOBA N2
ce 0Tpa3sBa BLPXY CyMMTe, OTYeTeHH B TAX. KbM 1aTara Ha 0100peHHe 32 M31aBaHE HA HACTOALIMA MEX/HHEH
ChKpaTeH GUHAHCOB OTYET Ca HANPABEHN U3MEHEHUS | MOJOOPEHHA B AICHCTBALLN CTAHAAPTH, KAKTO Ci1e/1Ba:

3.1. CTaHgapTd ¥ pa3sicHeHHs, BJIE3/IM B CHJIA B TEKYILUs OTYETEH MEPHOA

JIpy’ecTBOTO MpHiara CleJHMTE HOBM CTAHIAPTH, W3MEHEHHS W PA3ACHEHHA KbM MC®O, pa3paboTeHn H
ny6aukysaHu oT ChBETa 10 MEXIYHAPOJHHM CYETOBOJHM CTAHAAPTH M NMPHUETH 34 NpHJIAraie ot EBponeiickaTa
KOMHCHS, KOUTO 3a 3aIbIDKHTEIHH 3a NPUNaraHe 3a roAMIIHUS NEPHOJL, 3anoyBall Ha | AHyapu 2016 r.:

Usmenenue na MCC 27 ,WHauBuayanuu (UHAHCOBH OTYETH” — MeTon Ha COOCTBEHMsA Kanurtan B
camMocTosTenHl (puHaHcoBM oTdeTd — npueth oT EC Ha 18 nexkemBpH 2015 r. (B cuia 3a rOJMIIHA MEPHONH,
3anoyBally Ha WM cien | sHyapu 2016 r.).

Wsmenenne na MCC 1 ,TIpenctasste Ha GpUHAHCOBM OTYETH” — MIHMLMATHBA 3@ OTIOBECTABAHE - MIPUETH OT EC
Ha 18 nexemBpu 2015 r. (B cuna 3a rOAMILHK NIEPUOLH, 3aNI01BALLH HA UK CIIEA 1 aHyapu 2016 r.).

W3MeHenns Ha pa3nuuHu cTanaapth ,,[onobpenus 8 MCPO (umkba 2012-2014)”, npoM3THYALIH OT TOAUIIHUS
npoekT 3a noxodpenns B MCOO (MCQPO 5, MC®O 7, MCC 19 u MCC 34) 0CHOBHO C LieJt OTCTpaHABaHE Ha
MPOTHBOpEYMs ¥ M3ACHABAHE HA GOPMYIUPOBKM - MPUETH OT EC Ha 15 nexemBpu 2015 r. (mpomeHuTe lUC
ObHaT NpUIAraHy 3a FOAMIIHK NEePUOH, 3aM04BaLUX HA WY CIIe 1 suyapu 2016 r.).

Usmenenne Ha MCC 16 ,,UMOTH, MaliHU U chopbkenus” u MCC 38 , Hemarepuannu aktuBy” — U3scHsABaHe
Ha JONYCTUMUTE METOAM 33 aMOpTH3aLMsA - MPUETH OT EC Ha 2 nmexemspd 2015 r. (B cuia 3a rOAMIIHH
nepuoH, 3anouBally Ha uiu cnen | sauyapu 2016 r.).

Uamenenue Ha MC®O 11 ,,CbBMecTHH criopasyMeHus” — CUETOBOAHO OTUMTAHE Ha npuaoOUBaHE HaA y4acTHs
B CbBMECTHa JeitHoCT - npuety oT EC Ha 24 Hoemspu 2015 1. (B cina 33 FOAMIIKH NEPHOH, 3ar04Balll1 Ha HTH
cnen 1 snyapu 2016 r.).

Mamenerne Ha MCC 16 ,,iMoTH, Mallinuy u chopbxienns” u MCC 41 ., 3emenenue” — 3emenenue: [Lnononainu
pactenus - npuetu ot EC Ha 23 Hoemspu 2015 . (B cusia 3a TOAMIUHK MEPHOIHM, 3aM0YBaLlN HAa UK Clel 1
anyapu 2016 r.).
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3.2 CTaHaapTi H pa3siCHEHUs1, H3JAICHH OT CMCC, kouTo Bce ome He ca npueTu oT EC

PLKOBOLCTBOTO CUHTA, Ye € MOAXOMAIIO 1@ CE ONOBECTH, CNEXHNTE HOBU WM PEBH3UPAHM CTAHIApTH, HOBH
pasfiCHeHMs M NPOMEHM KbM CbIUECTBYBALUM CTAHNAPTH, KOUTO KbM OTYeTHaTa JaTa ca Beye U3JaJeHH OT
CbBeTa MO MEXAYHapOIHHU CYETOBOAHM CTAHIApTH (CMCC), Ho Bce ouie He ca 010DpeHH 32 NpuiaraHe ot
EsponeiickaTa KOMUCHS M CbOTBETHO, HE Ca B3€TH MPEABUI NPH USTOTBAHETO Ha MEXIMHHHSA (PUHAHCOB OTHET
va JIpyxecTBoTo. JlaTUTe Ha BM3aHE B CHia LIE 3ABUCAT OT pelieHusTa 3a 0400peHUe 3a MpuiaraHe Ha
EBponeiickata KOMUCHS.

MC®O 9 ,OUHAHCOBM MHCTPYMEHTH” — B CHJa 32 TONUIUHM MEPHOAH, 3anouBaLli Ha wiu ciea | sHyapu
2018r.;

MC®O 14 ,Pasuetd 3a peryJaToOpHH OTCPO4CHH cmetk” — EK pewr na He 3amovsa npoueca Mo
YTBbpK/IaBaHE HA TO3M MEXAMHEH CTAHIApT U 12 YaKa OKOHYATENHHUA MYy BapHaHT;

MC®O 15 ,,[Ipuxou OT JOTOBOPH € KIMEHTH — 3aNO4BALLH Ha HIH CIEL 1 anyapu 2018 r.;
MC®O 16 ,JIu3uHr” — B CUJIa 33 FOJMILIHU NIEPHOLH, 3aNI04BALLH HA WJTH CIIEA 1 sinyapu 2019 r.;

TMpomenn 8 MCPO 10 ,,Konconua1panu (uUHAHCOBHU OTUETH”, MC®O 12 ,,OnoBecTsBaHe Ha [IsI0BE B APYrH
npeanpusatas” 1 MCC 28 ,HHBecTHUMH B acOUMUpaHu H CbBMECTHU MNpeanpuaATHa” — WHBECTHLHOHHH
apyxectsa: [IpuiaraHe Ha M3KJIIOUEHHS NIPH KOHCONNALINA;

Mpomenu 8 MCOO 10 ,Konconnaupanu (MHAHCOBU OTYETH M MCC 28 ,HHBecTHLMH B aCOUMUPAHH H
cbBMecTHH npeanpusTus” — [Tponax6a win BHOCKA HA aKTHBH MEXIY MHBECTUTOD M HETOBO aCOLMHPAHO MK
CHBMECTHO NPEANPHUATHE — OTJIOKEH 32 HEOMpPEENCH NepHOLL,

Ipomenn B MCC 12 ,Jiawbuu BbPXY noxoma” — Ilpu3HaBaHe Ha OTCPOYEHM JAaHBYHH AKTHBM 33
Hepeanu3KUpany 3aryou — B CUJIa 3a FOAWILIHN NEPUOLH, 3anoypawiyi Ha unu ciex 1 sHyapu 2017 r;

Mpomenu B MCC 7 ,,OT4eT 33 MapuiHuTe notoun” — HWHULMATHBA 32 ONMOBECTSBAHUA, B CUJa 32 TOAHIUHH
nepuoan ot 1 avyapu 2017 r.;

Paszscuenne Ha MCOO 15 , Tlpuxonu oT 10roBopu ¢ KIMeHTH — B CWJIa 3a FTOAUIIHN NEPHOAH, 3aMoyBalll Ha
win cien 1 sayapu 2018 r.;

[TpomeHH B MC®O 2 IlnawaHe Ha 6a3ata Ha aKUMK® — B CUNa 3a TOAMIUHW MEPHOAH, 3aMo4BallH Ha MK
cien 1 anyapu 2018 r.;

3.3. Mpomenu B NpUGIM3NTETHUTE OUEHKH

Tlpu W3rOTBSHETO Ha MEXIWHHUA CHKpAaTEeH HHAWBHIyaneH (pUHAHCOB OT4ET PHKOBOACTBOTO MPABU peanla
NPEANONOKEHHS, OLEHKH H OTYCKaHUs OTHOCHO MPH3HABAHETO U OLIEHSABAHETO Ha aKTUBH, IACHBH, MPUXOAHU H
pazxolH.

HCﬁCTBHTeHHHTe pe3yaTaTH Morar na ce pasjap4yaBar OT l'lpellﬂOJ'lO)KeHMﬂTa, OLICHKUTE W AOMYyCKaHUATa Ha
PBKOBOACTBOTO ¥ B p€OKH CllyHaun CbOTBETCTBAT HAMbJIHO HA npeuBapuTenHo OLICHEHUTE pE3YJITaTH.

[lpn W3rOTBAHETO HA NPEACTABEHHMS MEKIMHCH CHKpareH (MHAHCOB OTYET 3HAYUMHUTE MPELCHKH HA
PbKOBOACTBOTO NPH NPUIATraHETO HA CHCTOBOLHUTE MonuTUKY Ha JIpYXeCTBOTO M OCHOBHMTE WU3TOYHHUM HA
HECHI'YpHOCT Ha CYETOBOJIHUTE MPUOIM3UTENHU OLEHKHU HE CC pa3niuyaBaT OT Te3H, OMOBECTCHH B TONMIIHUA
dunaHCcOB OTUET Ha JIpY)KECTBOTO KbM 31 nexemBpu 2015 1.

3a ueauTe Ha MNpeACTaBIHETO Ha HACTOALUMA MEXIHHEH CBKpPaTCH WHAUBUAYAJICH (t)I/IHaHCOB OT4ET
llpy)i(eCTBOTO H3BBbpLIBA NMPETCH Ha MAaTypUTETHNAA a”HaJ U3 Ha TbPrOBCKH H JpYrH B3€MaHHUs U B3EMAHUATA [0
3a€MH OT CBBbp3aHHM JIULA, 33 [a npeucHu MOTEHUHAIHUA PUCK OT Hec’bﬁﬂpaeMOCT. ChbrijlacHO cueTOBOJAHAaTa CH
MOJIMTHKA HAuHuC/IsABAHE HaA o0e3leHKa, 3a o0eKTUTE 3a KOUTO CbilieCTBYBAT WHIMKaLMKM c€ H3BBpIIBA B
rOAULIHUSA UHAWBHAYAJIEH OTHET.

34. YnpaBiieHHe HA PUCKA OTHOCHO (pMHAHCOBH HHCTPYMEHTH

JIpY*eCTBOTO € M3JI0KEHO Ha Pa3NiuiHN BUIOBE PHCKOBE 10 OTHOLUEHHE Ha (MHAHCOBUTE CH MHCTPYMEHTH.
Haii-3naunmMuTe GUHAHCOBH PUCKOBE, HA KOMTO € M3JIOKEHO JIpyKecTBOTO ¢a Na3zapeH PHCK, KPEAUTESH PUCK 1
NUKBUAEH PUCK. MEKIWHHUAT CbKPATEH MHIMBUIYAICH dMHAHCOB OTYET HE BKIIOYBA LIATA uHpopMaLus
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OTHOCHO YNPABJICHUETO HA PUCKA ¥ OMOBECTABAHMATA, U3UCKBAHH MPU U3rOTBSHETO HAa TOMMIIHU (PHHAHCOBH
OTYETH, U CJIE/IBA /1A CE€ Y€TE 3a€AHO C FOAMIUHUSA PUHAHCOB OTueT Ha JIpyxecTBOTO KbM 31 nekemspu 2015 r.
He ¢ umano npoMeHu B MONMTHKATA 33 YNIPaB/eHUE HA PUCKA OTHOCHO (PMHAHCOBU HHCTPYMEHTH NPE3 NEPHUOJA.

4. HHBecTHMLMHU B AbLUEPHH, ACOUMHPAHH H CbBMECTHO KOHTPOJIMPAHH NPEeANPUATHA

Lvwepru npeonpusmus
bynraptpancras EA/]
Bynrapras EA/]

bynrapren EAJ]
Obe3yenka

bynrapren EAJl, HeTHO
HEK EAJ]

AEL Kosnoayit EAJ]

TEL] Mapuua uztok 2 EAJ]
Munu Mapuua-ustok EAJT
ECO EAJ

EOUUT EAZL

BbHEL EA/]

ENK EAJ

Obe3yenxka

EWK EA/l, HetHo

Cwvemecmuu npednpusmus

At Cu Ixu Bu AJ]

Habyxko I"a3 [Naitnaaiin
Hureprewrsubn OO/] B TMKBUAALMSA
Obe3ueHKa

HabGyko I"a3 [Taitnnaiin
Hureprewrsubn OO/ B TMKBHAALKS,
HETHO

KOxen notok Buarapus A/l

Acoyuupano npeonpuamue
3A]l Eneprus

Hvwepro npeonpusmue BHEE EAJ]

JbpxaBa Ha
ydpensBaHe

bbarapus
Buarapus
bbnrapus

Bboarapus
Bboarapus
Bbbnrapus
Bwnrapus
boarapus
Bbarapus
Buarapus
bbarapus

Buirapus

ABcTpus

Buarapus

Bbuarapus

30 centemBpu 2016

31 nexemBpu 2015

Hsn

100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

50%

17.93%

50%

0.32%

CTOMHOCT Ha
WHBECTULIHHUTE

XUus. 8.

731,313
325,391
14,500
(8,096)

6,404
1,051,427
101,716
75,961
65,000
57,847

50

1,675

50

(34)

16

2,416,800

16,527

45,598
(45,598)

223,235

239,762

21

21

2,656,583

Hsn

100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

50%

17.93%

50%

0.32%

CroltHOCT Ha
HHBECTHLIMUTE
Xun. 8.

731,313
325,391
14,500
(8,096)

6,404
1,051,427
101,716
26,410
65,000
57,847

50

1,215

50

(34)

16

2,366,789

16,527

45,598
(45,598)

223,235

239,762

21

21

2,606,572

Ha 14 mapt 2016 r. MHHHCTbPBT Ha €HEPreTUKATa € Jajl pa3pelIeHUE 3a yBeIMYaBaHe KanuTana Ha ,,bbrirapcka
He3aBHCHMa eHepruiina 6opca” EAJL ¢ 460,000 nesa, pasnpeneneHu B 46,000 0OONKHOBEHU MOMMEHHH aKIUU C
npaBo Ha Ilac ¢ HOMHMHanHa croiiHocT 10 nesa Beska, kato BEX EAJl 3anumwe v mpuaobue usnata HOBa
eMHUCHA aKLUMU. YBeJIUUeHHe Ha KaluTana € perucTpupaso B ThproBckus perucTsbp Ha 25 mapt 2016 1.

Cvemecmuo npeonpusmue ,, FOxcen nomox Bvneapus” AL

Ipe3 2016 r. no npoekT ,,JOxeH NMOTOK” ce U3BbPLIBAT CaMO Hal-Hanexaly Tekyly nedHoctu. Ilpeanpueru
ca CTBIKM 332 HaMa/sBAaHE Ha Pa3XOAMTEe Ha NPYXECTBOTO ¥ CBMBAaHE Ha OpraHM3aLMOHHaTa CTPYKTypa. B
JOMbJIHEHNE Ca MPEANPUETH U CThIKH 3@ YPE)KIAaHe HA OTHOLUEHHMSATA M0 TEKYLIH JOrOBOPHU C OrJIe] CHUpaHe
Ha JEeHHOCTUTE MO TAX 10 peliaBaHe ObAELIETO HA MPOEKTA.
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Boasr ce nperoBopu MexIy aKLUHOHEPHTE olle B paMkuTe Ha 2016 r. JeHHOCTTa Ha APYKECTBOTO Aa Obae
3aMpaseHa, ¢ MUHUMaJIHU TIOCPEJHUYECKHU YCIIYTH, KaTO OCTaHe Aa CbLUECTBYBA, 3a 1a OCTaHe Bb3MOXXHOCTTA 3a
€BEHTYyaIHO ObIE1I0 U3M0/I3BAaHE HA aKTUBUTE My 3a APYrU MOJIE3HHU 3a ObJrapckara CTpaHa MPOEKTH.

5.

3a nepvona KbM
30 centemBpu 2016 .

bpymua 6anrancosa cmounocm
Canpo kbM 1 sHyapu 2016 T.
HoBonpuaoGuTH aKTuBH
OTnucaHyu akTUBH

Canno xbM 30 cenremspu 2016 1.

Amopmuszayus

Canzao kbM 1 sHyapu 2016 1.
Amopru3auus

OrnucaHa aMOpTH3aLUs

Canno kbm 30 cenremspu 2016 .

banancoea cmounocm
kbM 30 centemBpu 2016 .

3a roauHaTa KbM
31 nexemepu 2015 1.

Bpymua 6anancosa cmotinocm
Canpo xbM 1 snyapu 2015 r.
HoBonpuaoGutH akTHBH
OTnucaHyu aKTHBU

[peoueHka

Canno kbM 31 aexemBpu 2015 1.
Amopmusayus

Canno kbM | sHyapu 2015 1.
AMopTH3aums

Otnucana aMOpTU3aLIUA
IlpeoueHka

Canzgo kbM 31 nexkemspu 2015 1.
Banancosa cmoiinocm

kbM 31 nexkemspu 2015 r.

HMOTH, MALLIHHH H CHLOPBIKEHHUS

3emMu Marnuu, Tpaucnoptiu  CronaHcku Pa3xoau 3a O61wo
Crpaiy  ChbOPBKEHHS cpeacTsa MHBEHTap  npuaoOMBaHe
7 U Ipyru Ha [IMA
obopynBaHe aKTHBH

XUl 16. XUl 16. XUl 16. XUN. J16. XUN. J16. XUi1. 16.

1,394 60 1,307 620 1 3,382

- - 91 8 1 100

(2 (2)

1,394 60 1,398 626 2 3,480

- (3) (811) (340) - (1,154)

- “4) (62) (44) - (110)

- - - 2 - 1

- (@) (873) (382) - (1,262)

1,394 53 525 244 2 2,218

CrornaHcKku
Maiuusu, Tpanc-
3emu HHBEHTAp U Paszxoau 3a
CbOPDBKEHHS U HOPTHH O6uo
crpaau ofopyiBare  cpencTsa Apyrd  mpuaobusaHe
pY. aKTHBH
XU 1e. XUjl. 18. XUn. 16. XUl 18. Xun. jie. XUl 6.

185 79 1,307 684 1 2,256
1,333 12 - 4 - 1,349
- (7 - (68) - (85)
(124) (14 - - - (138)
1,394 60 1,307 620 1 3,382
- (16) (720) (336) - (1,072)
- ) o1 (67) - (167)
2 - 63 - 65
- 20 - - - 20
- 3) (811) (340) - (1,154)
1,394 57 496 280 1 2,228

KM 30 cenremBpu 2016 1. 1 31 nexemspu 2015 r. JIpyxecTBOTO HAMA MOSTH AHTAKUMEHTH 32 3aKyNyBaHe Ha
MMOTH, MALIKHKA ¥ CLOPbKEHHUS U HE € MpeJocTaBaio 06e3Me4eH s CBbP3aHy C TAX.
BcHuky pasXoiu 3a aMOpTH3auMsi ca BKJIIOYEHHM B OTHeTa 3a meyanbarta wnu 3arybGara Ha peln ,,Pasxonu 3a

aMopTu3aLusa’”.
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6. Hemarepua/HH aKTHBH
3a nepuoaa kbM 30 centemBpu 2016 T. [porpaMnn [Tatrentn u  [pyru O6wo
MPOAYKTH JIMLIEH3UH
Xun. ne. XUn. a6.  Xuji. J6. Xui. 1.
Bpymua banrancosa cmotinocm
Canpo kbM 1 sHyapu 2016 1. 206 57 4 267
HoBonpuaoOHTH akTHBH 20 - - 20
Canno kbM 30 centempu 2016 T. 226 57 4 287
Amopmusayus
Canno kbM 1 snyapu 2016 r. (118) (38) (3) (159)
AmopTH3auus 1n 4) (D) (16)
Cango kbM 30 centemBpu 2016 . (129) (42) 4 (175)
BanaHcoBa ctoitHocT kbM 30 cenTemspu 2016 T. 97 15 - 112
3a roauHara kbM 31 nekemBpu 2015 1. Mporpamun Marentn Hpyru O61wo
NpOLYKTH JULEH3UU
Xun. . Xun. 6. XUn. 8. Xun. ne.
Bpymua 6anancosea cmoiinocm
Canpo kbM | aHyapu 2015 1. 207 51 4 262
HoBonpuaoOuTu akTuBH - 6 - 6
OTnucaHK aKTUBU (H - - (1)
Canpo xbM 31 nexkemepu 2015 1. 206 57 4 267
Amopmusayus
Canno kbvM 1 snyapu 2015 r. (106) (32) (1) (139)
Toouwna amopmu3ayuoHHa keoma (13) (6) (2) 21
OTnucaHy aKTUBH 1 - - 1
Canpmo kbM 31 nekemBpu 2015 1. (118) (38) 3) (159)
BanancoBa cToHHOCT KbM 31 nekempu 2015 1. 88 19 1 108

Beuuku pa3xoad 3a aMopTu3alusd ca BKIIIOYEHH B OTHETA 3a neyanbarta wiu 3ary6aTa Ha pen ,,Pa3xozm 3a

amopTH3auus’”.

K®Mm 30 centemspu 2016 r. u 31 nekemBpu 2015 r. JIpyKeCTBOTO HAMA MOETH aHTAKUMEHTH 3a 3aKYIyBaHE Ha
HeMaTepHallHM aKTHBH C M3KJIIOYEHHE Ha omucaHuTe B Oen. 16 M He € MPEeNOCTaBsIo 00e3NneueH s CBbP3aHH ¢

TAX.

7. CnpaBeajuBa CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

Jlpy*kecTBOTO rpynupa GpUHAHCOBUTE aKTHBH, OTYMTAHH M0 CHpPaBeIMBa CTOMHOCT B TPH HHBA Bb3 OCHOBA Ha
3HAUMMOCTTA HA BXOJALIATA MH(OPMAUMs, W3NOJ3BAaHA MPU ONpPENENsAHETO Ha CNpaBejiMBaTa CTOMHOCT Ha

(buHchoame aKTHBH U NNaCUBH. I/lepapxymTa Ha cripaBea/iuBaTa CTOMHOCT BKJIOYBA CIEIHUTE HUBA:

- 1 HUBO: naszapHy LU€HH (HeKOpMFMpaHH) Ha aKTUBHMU Ia3apH 3a UACHTUYHH aKTUBH WJIH MMACUBU;

- 2 HuBO: BXOAsIIA HH(OPMALKS, PAa3MYHA OT Na3apHM LICHH, BKIIOYEHU HA HUBO 1, koATO MOXe 1a Gbae
Ha61101aBaHa N0 OTHOLICHME HA JaJeH aKTUB MM NACUB, MM MPSKO (T. €. KaTO LIEHH) WM KOCBEHO (T. €.

Ha 6a3a Ha LEHHTe); U

- 3 HUBO: BXOAALIA qu)opmauuﬂ 3a OaJICH aKTUB WJIH NMACcHB, KOATO HE € 6a3npaHa Ha Ha0JroaaBaHu na3apHu

AaHHH.

I[aneH quchoa aKTUB MJIM MacCUB C€ macmbuuupa Ha Hal-HUCKOTO HMBO HA 3Ha4Y¥Ma BXOJsALIa uﬂ(bopMaum,
U3I10JI13BaHa 3a ONPEACNAHETO Ha CripaBeAjinBaTa My CTOHHOCT.

DUHAHCOBUTE AKTHUBU, OLEHABAHM M0 CMIPaBeINBA CTOMHOCT B MEXIMHHHUS CbKPaTeH HHAMBUAYAICH OTHET 33
(hUHAHCOBOTO CLCTOSHME, €a IPYNUpaHy B CNEIHUTE KaTeropuu CboOpa3HO HepapxuATa Ha CNpaBelTuBaTa

CTOMHOCT:

12
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30 centemBpH 31 nekeMBpHU
2016 . 2015 .
Hugo 1 Hugo 1
Xun. 6. XUl 6.

AKTHBH

BopcoBo ThbpryBaHM LEHHU KHHXKA 708 730
708 730

MeToauTe ¥ TEXHUKUTE 33 OLEHABaHE, W3MOJN3BaHW NPH ONPEAESAHETO Ha CNOPAaBEAJIMBATa CTOMHOCT, He ca
NPOMEHEHH B CPaBHEHWE ¢ MPEIXOAHMA OT4eTeH nepuod. JpyxecTBoTO npuTexasa 6,041 Gpos akuuu Ha
Tpancras C.A., PymbHus, KOWTO ce TbpryBar Ha PymbHckata ¢onnoBa Gopca. Hupectuuusata e
KiacuuUMpana Kato (GpUHAHCOB aKTHUB Ha pa3roJioXKeHHE 3a Mpojaxba M € npeacTaBeHa B ObIrapcku Jesa.
CnipaBe/UIMBUTE CTOMHOCTH ca ompeneieHu kbM 30 toHu 2016 r. u 31 nexemBpu 2015 r. Ha 6asa Ha
nyGIMKYBaHUTE KOTUPOBKU Ha LEHW HAa aKTUBEH Masap.

8. TlapuuHM cpeAcTBa M MaPHYHH €KBUBAJEHTH

30 cenremBpy 31 aekemBpu

2016 2015

XU, 6. XUi. J18.

[Mapu4HU cpeacTsa B 6aHKOBH CMETKHU 242,003 137,805
Jeno3utu 20,000 -
[MapuuHu cpeacTBa B Opoii 50 25
262,053 137,830

TMapuunute cpenctsa B 6aHKOBM CMETKH CE OJIMXBSABAT C IUIABAILM JIMXBEHH MPOLEHTH, Oa3MpaHu Ha JHEBHHTE
JUXBEHH MPOLEHTH TO OAHKOBM 1eno3uTH. [IEMO3WTHTE Ca ChC CPOK JIBAHANECET Mecela M Ce OJMXBABAT €
(UKCHpaH JIMXBEH MPOLIEHT.

9. AKLHOHEpPEH KanuTaJj

PeructpupaHusT Kanutai Ha JIpyxecTBOTO ce cbcToM oT 3,285,614,457 Gpost OOMKHOBEHH aKLMM C HOMUHAHA
croiinoct 1 nB. Besaka kbM 30 cenTemBpd 2016 r. Akuuure Ha JIpyXKeCTBOTO Ca OOMKHOBEHHM, MOWMEHHH,
HETPUBUIETMPOBAHH, C NIPABO Ha r1ac. BcHuKH OGMKHOBEHH aKLMM Ca M3LSIIO MUiaTeHu. Besika eiHa akuus 1aBa
TpaBo Ha €/IMH rJ1ac, NpaBo Ha AMBUAEHT U HA JMKBHUAALMOHEH [sj1 B MMYLUECTBOTO Ha APYXKECTBOTO.

3a neprona KbM 3a roaMHaTa KbM
30 centemBpu 2016 31 nexemBpu 2015
bpoit akumun Bpo#i akuuun

Bpoii u3a1eHH ¥ HAMbJIHO MUIATEHH aKLMH:
B HavanoTo Ha roguHaTa 3,188,168,127 2,948,722,817
H3paneHy akuvu npes nepuoaa 97,446,330 239,445,310
OO6w 6poii aKuMM, OTOPH3UPAHH B Kpasi Ha NepuoAa 3,285,614,457 3,188,168,127

C Mporokon NeE-P/I-21-34/27.06.2016 r. Ha MuHUCTBpa Ha €HEPreTHKATa € B3€TO PEIIEHHE 32 yBEIMYCHNE Ha
kanutana Ha , buarapcku Enepruen Xonguur” EAJL no pena Ha 4. 197 oT TbproBCkus 3akOH 4pe3 U3aBaHe
Ha HOBH 97,446,330 Gposi 0OMKHOBEHH MOMMEHHHU aKLIMK, BCAKA €/IHa C IPaBO Ha IJ1ac ¥ HOMUHANIHA cToiHoCT 1
JIB. 3a CMeTKa Ha COOCTBEHHMTE CPEICTBA Ha APYKECTBOTO OT HepasrnpeleneHa nevanda. YBeNMYECHHETO €
BMUCaHO B ThproBckus perucTobp Ha 8 tom 2016 1.
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10. O6/AHMrauMOHHH eMHCHH

3a nepuoja KbM 3a roauMHaTa KbM
30 centemBpu 2016 31 nexemBpu 2015
XU, 118. XUu. 8.
Herekyuwa yact 2,013,028 974,137
Tekyila yact 46,030 6,119
O6aMraLiMoHHa EMUCHS 2,059,058 980,256

Obaucayuonnu emucuu

Ha 7 noemBpu 2013 r. [JlpyxecTBOTO niacupa oOnuralHoOHHaTa emucus B pasmep Ha 500 MIJIH. €BpPO CbC
CleJIHUTE MapameTpu:

Ha 7
JIOTOBOPEHHsA CPOK M0 IUIacKpaHata oOMMralMOHHa eMHCHs, a Ha 5 HoeMBpHu 2015 r. — BTOpPOTO MiallaHe Ha
JMXBH B pa3mep Ha 41,561 xun. ns.

pasmep Ha obnuraunoHHaTa eMucus 500 MUIIMOHA €BPO;

nagex 7 HoemBpH 2018 r.;

JIMXBATA € MJIAaTHMa BEHDBXK FOJMILHO Ha 7 HOEMBpH, C MbPBO IUIAILAHE IbJKMMO Ha 7 HoemspH 2014 r.
NpH FOAMILEH JTUXBEH npoueHT 4.25%;

ISIN kom XS0989152573 Ha oOnurauMoHHaTa eMUCHATA, KOATO € KoTMpaHa Ha OCHOBHMA Masap Ha
LEeHHH KHiDka Ha Mpnanackara gponnosa 6opcea;

BEX EAJI cnensa na cnasga onpeiefieH GUHAHCOB MOKa3aTell, H3UMCNIEH Ha (6a3a Ha KOHCONUIAMpaHHs
¢uHancoB oTyeT: choTHOLeHHeTo EBITDA/(uHaHCOBHM pa3Xoau No 3aeMHu He TpsibBa 1a e Mo-Majko ot
4:1.
HoemBpy 2014 r. JIpyXecTBOTO M3BbPIUM MbPBO IUIALIAHE HAa NIMXBAa B pasmep Ha 41,561 xun. nB. B

Ha 26 1oau 2016 r. ,Bwarapcku Exepruen Xonauur” EAJl mnacdpa yCnemiHo BTOpata CH €MHCHS
eBpoonurauyy B pasMep Ha S50 MiH. eBpo. Ilpu 3acuineH WHBECTMUTOPCKM MHTEpeC emucHira Oeure
nmpesanucaHa B pasMep Ha Haja 2 MUiuapaa espo. [lapamMeTpuTe Ha MulacHpaHata BTOpa 00JMrauHOHHA eMHCHA
ot ,,Benrapcku Edepruen Xonaunr” EAJI ca cnenHure:

pa3sMep Ha obnuralioHHaTa eMHCHA (HOMUHAJIHA CTO#HOCT) 550 MUIHOHA eBpO;

€MUCHOHHA CTOMHOCT - 98.921%;

(ukcupaH JuxBeH npoueHT 4.875% roauiuHo;

JIMXBATa € MIaTMMa BeJHbXK FOJHMIIHO Ha 2 aBrycT, C IbPBO [1aliaHe AbHKUMO Ha 2 aBryct 2017 r.;
nagex 2 asryct 2021 r.;

ISIN kox XS140577804 1 Ha o6aurauMoHHaTa EMUCHSATA, KOATO € KoTHpaHa Ha OCHOBHHSA Masap Ha
LUeHHM KHWka Ha Mpnannckara ¢ponnosa 6opca;

BEX EAJ] cnesBa aa cria3Ba ONpeNEneHn KOBEHAHTH, KaKTO ClI€ABA:

e EMUTEHTBT ce 3aAb/KaBa Aa He MoeMa M Jla He MO3BOJABA HA CBOUTE AbIUEPHH ApYXKECTBA A
MoeMat AMPEKTHO WM WHAMPEKTHO (MHAHCOBH 3aXbIKEHHA, KO Clell OLEHKA Ha edeKTHTe OT
MOEMAHETO HA TAKMBA 3a[b/KEHUA M NOCTbIUIEHUATA OT TAX (1) uMa, Bb3HMKBA WM Ca HalULe
OCHOBaHHS 3a Bb3HWUKBAHETO Ha CJydyail Ha HEeH3ITbJHEHHe, (2) CbOTHOIICHHETO HA MOKPUTHE HA
EBITDA (EBITDA Coverage Ratio), u3unciaeHo kato konconuaupanata EBITDA 3a nocnennuns
Nepuoi MPey NaTata Ha TPaH3aKLUMHTE, 38 KOMTO MMa M3TOTBEHU KOHCONMIHUPAHU (PUHAHCOBH
oTyeTH Ha EMUTEHTa, pa3/ieniena Ha (PMHAHCOBHTE Pa3XOM 3a ChILMS NIEPHOL, € NMO-MAIKO OT 4:1
M (3) KOHCONMOMPAHOTO ChOTHOWEHWe Ha 3aambxkHanoct (Consolidated Leverage Ratio),
W34YUCIIEHO KATO KOHCOJMAHpaHus AbAr Ha EMHUTEHTa 3a nocnenHMs NEpHOA MNPEAM Jatatd Ha
TPaH3aKLMHUTE, 3@ KOMUTO MMa M3rOTBEHM KOHCOMMAWPAHH (HMHAHCOBM OTUETH, HAMANEHH C
GasaHCcOBaTa CTOMHOCT Ha MapHMYHUTE HAIMYHOCTH Ha EMHUTEHTA KbM CHLUMAT NEPHOA, pasieNIeHH
Ha koHconunupanata EBITDA 3a cblums nepuon, € nosede ot 4.5:1.

e B cnyuait ue HEK e 06s1BeH oT Gbarapcky Cbil 32 CBpbX3aab/bkeHO, EMUTEHTBT ce 3a/1b/kaBa 1a
He roemMa U [a He MO3BONABa (10 KOJKOTO MY € TO3BOJISHO ChIJIACHO 3aKOHA) HA CBOMTE IBIIEPHH
JpYeCTBa J1a TIOeMaT JMPEKTHO WK WHAHPEKTHO QUHAHCOBH 3aXbIIKEHHSL.

TIpuxoauTe oT OGNUralMOHHATa EMUCHS CE M3MON3Baxa 3a IOracsBaHe Ha MOCTOBHMA 3aeM B pa3Mep Ha EUR
535 MuH. espo mpenoctasex ot Banca IMI S.p.A., London Branch , Bank of China (Luxembourg) S.A. u J.P.
Morgan Limited. cbriacHo noanucaHo cnopasymenue Ha 21 anpuin 2016 r.
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Kpeoumen pesimune

Ha 27 maii 2016 r. MexayHapoaHaTa peiiTuHrosa areHuus Moody’s Npucbau rnpenBapuTesieH, MbpPBOHAYaAIEH,
OBJICOCPOYEH KpeauTeH pedATHHr Ha ,bbarapckn Eunepruen Xonmuar” EAJl Ha ,Bal” cbc crabuiHa
nepcrnekTusa. [IpHChKAaHETO Ha OKOHYATE/IEH PEHTHHI HA KOMMAHUATA L€ 3aBUCU OT YCHEILIHOTO IUlackpaHe
Ha IbArOCpOYHa OONMraLlMOHHA EMHCHS U aHali3a Ha NOKyMEHTaluATa OT pUHANIM3MpaHaTa TPaHCaKLHS.

Ha 6 1onu 2016 r. MexxayHapoaHarta peiitunroBa areHuus Fitch Ratings moTBbpau QbArocpouHUs KpemuTeH
pedTuHr Ha ,.bearapcku Enepruen Xonnuur” EAJL Ha ,,BB-" ¢ HeratuBHa nepcneKTHBa. AT€HLUHMATA CbILO Taka
NpUCHAN npeaBaputenieH peiitunr ,,BB-"(EXP) Ha npeacTodwaTa kbM Ta3u gata HeoOesrne4yeHa oOnuralMonHa
emucus Ha ,bbarapcku Exepruen Xonaumur” EAJl B eBpo. IIpUCBKAaHETO HAa OKOHYaTeNeH PEHTHHI Ha
€MHUCHATA L€ 3aBHCH OT aHajlu3a Ha MHpOpMaUUATa B JOKYMEHTUTE OT (HHAIN3UPAHATA TPAHCAKLIUSA, KOATO HE
cliefiBa Ja ce pa3jiMuaBa CbLUECTBEHO OT Ta3U B MPEABAPHTENHATA JOKYMEHTALHS.

[pu onpenensHeTo Ha peiiTuHra Fitch Ratings npoabikasa Aa B3uMa MpeABHM] Ba)KHaTa no3uuus Ha [pynata
Ha Ma3zapuTe Ha eJIEKTPOeHeprus u ra3 B bbarapus u ¢akra, 4ye ,,boarapcku Enepruen Xonaunr” EAJL e cto
NpoLEeHTOBa ObpkaBHa coocTBeHocT. Fitch Ratings ouyakBa, ye rbpxkaBara e noakpend ,,boarapcku Exepruen
Xonaunr” EAJl B ciyyaii Ha NOTEHLMANHH 3aTPyAHEHHS C TMKBHUIHOCTTA.

Ha 15 tonu 2016 r. Moody’s noTBbpAM NpeABapUTEIIHUSA, TbPBOHAYANIEH, AbJArOCPOUEH KPEAUTEH PEHTHUHT Ha
»boarapcku Enepried Xonmuur” (BEX) EAJ] Ha ,,Bal” u nepcnekrtuBarta Ha ctabuwiHa. Cbuio Taka Moody’s
NPUCHIU MpPEIBAPUTENICH PEHTHHI Ha MPEACTOAINATa KbM Ta3u AaTa HeobGe3nedeHa OOMUrallMOHHA EMUCHUs Ha
BEX B eBpo Ha ,,Ba2*. KoMmnaHusaTa HaMansBa KPeOUTHUS PEHTHHT HA EMHUCHUATA C €IHO HUBO CNPSAMO TO3W Ha
KOMMNaHUsATa, MOpaaM OMaceHus OT cyOOpAMHALMA Ha OOnMUrallMOHEpUTE Mpel] KPEAUTOPUTE HAa IbUIEPHUTE
apyxecrsa Ha ,bvarapcku Exepruen Xonauur® EAJ[ B cuTyauuss Ha TeOpEeTMYHO H3MajaHe Ha
HETUIATeXKOCMIOCOOHOCT OT CTpaHa Ha ApYxecTBoTo. Ciell yCHEeIHO MIaCHPaHe Ha AbIrocpovHa 00IHTralMOHHa
emucus, kaksato Oe u3BbpLIeHa Ha 26 tonu 2016 r.

Ha 1 aBryct 2016 r. Moody’s nMoTBbpAK NpenBapuTeNHus, MbPBOHAYAIEH, AbITOCPOYEH KPEAUTEH PEHTUHT Ha
»buirapcku EHeprien Xonnuur” EAJl ot ,,Bal” u crabunHara nepcnekTuBa. AreHUUATa ChIIO TaKa NOTBbPIH
¥ MpeBAPUTEHUS KPEAUTEH peliTuHr ,,Ba2“. Ha muacupaHarta Ha 2 aBryct 2016 r. eMHUCHsA OT HeOOe3NEUeHH
oGnuraunu Ha ,.Buarapcku Eneprued Xommuur” EAJ] B pasmep Ha 550 mnaH. espo. Moody’s onpenens
KPeIUTHUS PEHTHHT HA eMUCHUATA C €JHO HUBO MO-HUCKO OT TO3M HAa KOMMAHUATA, ChIJIACHO M3UCKBAHUATA Ha
BbTpEIIHATA CH METONOJOTHS 33 OUEHKA, MOpald TeopeTHYHaTa Bb3MOXHOCT 3a CcybopiauvHauus Ha
06/IMralMOHEepUTE MNpell KPeOIUTOPUTE Ha IbIEpPHUTE OpyXecTBa Ha ,,bbarapcku Enepruen Xonauur” EAJl B
CUTYaLlMsl HA H3MaJaHe Ha HeTJIaTeXOCNOCOOHOCT OT CTPaHa Ha APYXKECTBOTO.

Ha 12 aeryct 2016 r. MmexayHapoaHara peiiTuHrosa areHuus Fitch Ratings noTBbpay AbArOCpOYHHS KPEIUTEH
peditunr Ha ,,bearapcku Exepruen Xommunr” EAJL ot ,BB-” ¥ noBuiuM mporuoszara OT HeraTHBHa Ha
cTabuiiHa. AreHUMATa CbLIO Taka NPUCHAM KpeauteH pedTHHr ,,BB-" Ha nimacupanata Ha 2 asryct 2016 r.
eMHCHA OT Heobe3neueHu obauraunn Ha ,boarapckn Exeprued Xonmuur” EAJl B pasmep Ha 550 MiH. eBpo.
[Iporuo3sara e nogoGpeHa GnarogapeHye Ha YCNELUHOTO TpaHCHOPMHUPAHE HA 3HAYUTENICH KPATKOCPOUEH IBJIT B
IBITOCPOYEH, UPE3 peaiu3MpaHeTo Ha OOJMralMOHHAaTa EMHCHA, KaTo MO TO3W Ha4uH ce nonodpu
JUKBUIHOCTTA Ha rpynara Ha ['pynara.

[Ipn onpemensHEeTO Ha PEUTHHrUTE U ABETE PEHTWHIOBH ArcHUMM B3MMAT MPEABMA BaXKHaTa MO3MLMA Ha
I'pynata Ha nasapuTe Ha eJeKTPOeHeprus u ra3 B bbarapus u dakra, ue ,,brarapcku Enepruen Xonaunr” EAJ
e 100% avpxasHa cobcTBeHoCT. Fitch Ratings 1 Moody’s ouaksar, ue Abpkapata lie NOAKPENH ,,bbarapcku
Enepruen Xonauur” EAJl B ciy4aii Ha MOTEHUMAIHH 3aTPYAHEHHUS C TUKBUIHOCTTA.

11. 3aemu oT GHHAHCOBH HHCTUTYLHH

Ha 21 anpun 2016 T. € CKIOYEH Ha IOTOBOP 3a KpeauT (MOCTOBO (pMHAHCHpPAHE) MeXIy ,,.bbarapckn EHeprieH
Xonmuur” EAJl or enHa cTpaHa, kato kpeaurtononydaten, u Banca IMI S.P.A., knox JIOHIOH, KaTo
MMbPBOHAYANEH KpeAMTONATEN M riiaBeH opranusarop, Bank of China (Luxembourg) S.A., kato mbpBOHauaneH
KpeauToNaTen M rnasel opranusatop, J.P. Morgan Securities plc, karo rnasen oprasusarop u J.P. Morgan
Europe Limited kato areHT B pa3mep Ha 535 miH. espo. Llenta Ha KpeanTa € NpeJoCTaBsAHE HA CPEACTBA Ha
HEK EAJI 3a duHaHCHpaHe Ha MpocpoueHuTe 3ambikeHus kbM ,Eif U Ec-3C Mapuua ustok 17 EOOJI u
,,JKontyp I'mo6an Mapuua Wsrok 3” AJl, 8bB Bpb3ka C MPEIOrOBAPSHETO HAa ABJATOCPOUHUTE HAOrOBOPH 32
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M3KYNyBaHE Ha €JIEKTPHYECKA E€HEeprus, KakTo M (UHAHCUpaHe Ha IUIallaHuA KbM JpPYrd MPOWU3BOAUTENH.
JloroBopbT € 3a CPOK OT ABAHANECET MeCELa OT JaraTa Ha ycBodBaHe. JIUXBaTa M0 3a€Ma € FOAMUIHHUAT JTMXBEH
NpOLEHT, paBeH Ha cOopa oT: (1) npunoxumus EURIBOR, mpu munumanen EURIBOR B pasmep va 0%
FOAMUIHO, 33 MEPHOJ PaBEH Ha JIMXBEHMS NEPUOI MO KpeauTa, KOWTO Moxe na Obae TpH Mecema Miu APYr
nepvoa, u3bpan oT ,bbarapcku Enepruen Xonaunr” EA]Jl, cbIiacHO OOroBopa 3a KpeawT, IWnoc (2)
npunoxumara HaxbaBka (Mapk), KoATO (a) 3a MbpPBHUSA NEPUOA OT TPU MeCeld, CUMTAHO OT ¥ BKIIKOUMTEHO
Jarara Ha ycBosiBaHe € 3% roauiuHo; (0) 3a BTopusi EpUOJ OT cleaBaluuTe Tpu Meceua € 3.5% roauuiHo; (8) 3a
TpeTHs NIEPHOJ OT CAEABAILUTE TP Meceua e 4% roauiiHo; U (r) ciiel U3THYAHETO HA MPENXOAHHS [EPUO OT
Tpu Meceua € 5% roauliHO KaTo MpUJIOXKHMaTa HanbaBka (MapXK) 3a BCEKHM OT rOpPernoCOYEHHUTE TMEPHOIHU Ce
yBenuyaBa ¢ 100 0.50% romuiiHo B cinyvyal Ha HaMaisBaHe WM 3ary0a Ha PEUTHHr MO OTHOLUEHHE Ha
»bbiarapcku Enepruen Xonauur” EAL

[IpenocraBeHUAT KpeauT € peduHaHCHpaH upe3 miacupaHara Ha 26 rond 2016 r. obnuralMoOHHa eEMUCHS U €
U3LAJIO TOraceH.

12. Pa3xoau 3a JaHbK BbpXY 10X01a

[TpusHaTuTe pasxodu 3a NaHbK BbPXY JoxoAa ca 6a3vpaHd Ha Hal-noOpara mpeueHKa OT CTpaHa Ha
PBKOBOJACTBOTO 32 OUaKBaHaTa rojMLIHA CTaBKa 3a KOpNopaTHBeH JaHbk 3a 2016 r., npuioxkeHa 3a GUHAHCOBUS
pe3yaTar, peanusupat kbM 30 centemBpu 2016 r. (roguiunara craBka 3a 2015 r. e 10%).

13. /loxoa Ha aKuusi U AMBUAEHTH

13.1. [Joxoa Ha akuusi

OCHOBHHAT IOXOJ Ha aKLHUA € H3YUCJICH, KaTO 3& YHUCIUTECI € U3M0JI3BaHA HCTHATa neuanba, nojjexaiia Ha
pa3npenciieHUe. CpeuHonpeTemeHmT 6p0[>'l aKLHWH, M3MOJI3BaH 3a H3YUCIABAHETO Ha OCHOBHHUA O0XOA Ha
aKLus, € NpeacTaB€H, KaKTo CJji€aBa:

30 centeMBpH 30 cenTemMBpH

2016 2015

[Teyan6a, noanexaila Ha pasnpeneneHue (B JB.) 137,843,282.53 118,571,641.83
CpenHonpererneH Opoii akuuvi, W3MON3BaH 3a MU3YUCISABAHE Ha

OCHOBHMS JOXOM Ha aKLus 3,218,397,828 2,975,327,851

OCHOBEH 10XOJ Ha akUKA (B JIB. 32 aKUU) 0.04 0.04

13.2. /IuBHOEHTH

C pasnopexnatne Ne2 ot 18 despyapu 2016 r. Ha MUHUCTEPCKM CBBET € ONMpPEEeH IUBHICHT 33 aKUMOHEPHH
APYXECTBA, KOMTO ChCTABAT FOAMLIEH (PUHAHCOB OTYET ChIacHo uil. 37, an. 2 oT 3aKkoHa 3a CUETOBOACTBOTO,
(ot™., B, Op. 95 ot 2015 r.) He no-ronaM OT cyMma, paBHfBaiia ce Ha 50 Ha cro OT neyanbara no
KoHCouaupanus ¢uHaHcoB otdeT 3a 2015 r. C Iporoxon NeE-PJI-31-34/27.06.2016 r. Ha MuHuUCTBLPa Ha
eHepreTvKara € onpeneneHo 3aib/DKEHUEe 3a IOMBUAEGHT Ha ,bbarapcku Exepruen Xonaumur® EAJL ot
KOHCONMAUpaHus ¢uHaHcoB pesynrtat 3a 2015 r. B pa3mep Ha 14,752 xwi. nB. JIUBUAEHTBT € BHECEH B
peny6nukaHckus Oomxer Ha 8 ronn 2016 .

C pasnopexaade Nel ot 16 mapt 2015 r. Ha MUHUCTEPCKH CHBET € ONMpPEACTICH AMBHICHT 3a aKUHMOHEPHH
JPYXeCTBa, KOUTO CbCTABAT roguiueH GpUHAHCOB OTUET CbhriacHo ui. 37, aj. 2 oT 3aKkoHa 3a CYETOBOACTBOTO,
He MO-ToJIAM OT CyMa, paBHsBalLa ce Ha 60 Ha cTo oT neyandaTa Mo KOHcoNuaMpaHusa GuHaHCOB oTyeT 3a 2014
r. I[Ipe3s 2015 r. ,Bbuarapcku Enepruen Xonaunr” EAJ] HAMa 3aab/DKeHHe 3a BHacsHE Ha [MBUIACHT B
penyGiuKaHCKUs OlOMKET OT pUHAaHCOBUS pe3yaTaT 3a 2014 r.

14. Cpenku cbC ¢CBbp3aHH JIHUA

Cebp3anute auua Ha JIpyXeCTBOTO BKIIOYBAT €AHOJIWYHHS AKUMOHEP B JIMUETO HA MMHHUCTEPCTBOTO Ha
eHepreTukara, AbLUIEPHHU, aCOLUMHPAHH M CbBMECTHH NPEANPUATHS, KIIOYOB YNPABJICHCKH NEPCOHAN, KAaKTO H
BCUYKM MOPEANPHUATUS OT MyOJHYHHS CEKTOpP, KOMTO ca nod oOUl KOHTPOJ Ha MHHHCTEPCTBATa KbM
Munucrepcku cbBet B Peny6avka boarapus.
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[IpennpusaTHeTO ONOBECTABA CJASAHUTE CBbP3AHH JIMLA:

Cobcmeenux Ha kanumana:
Bbbarapckara nppkaea upe3 MUHHCTbpA Ha eHEpreTUKaTa

Hvwepru npednpusimus u npeonpusamus, KOUmo ca noo obuy KOHMpPo:
»HauuonanHa Enexrpuuecka Komnanus” EAJ]

»AELl Koznonyit” EAJ]

» 1 ELl Mapuua H3tok 2” EAJ]

»Munu Mapuua-u3tok” EAJ]

»bynrapra3s” EAJ{

»bynraprpaHcras” EAJ]

,»EJIEeKTpOEeHeprueH cucteMeH onepartop” EA/]

~bynrapren” EAJ]

»~AEL Koznonyii - HoBu MowHocTh” EAJ]

,»BELL Kosnoayii” EAJ]

~AHTepnpubopcepsnz” OO

»TELl Mapuua M3tok 2 (9 u 10)” EA]]

,»[1®K bepoe-Crapa 3aropa” EAJl

»byarapren-Ckonue” JOOEJI

,»,EHEpPrueH oneparop Mo u3MepBaHe U HHpopMauuoHHH TexHonorun” EAJL
»DbJIrapcka He3aBMcUMa eHepruiina 6opca” EAJ]

,EHepruiiHa uHBeCTULIMOHHA koMnaHus” EA/J]

Acoyuupanu u cvemecmHu npeonpuUsmus

Al Cu JIxu bu” AJl

,,JOkeH notok bbarapusa” AJ]
»KoHtypI'noban Mapuua U3tok 3” AJ]
»KoHTypI'1o6an OnepeiwsHe Benrapus™ AJl
3A[ ,,EHEPTUS”

NMoJa ,,AJIMAHL BBJITAPUA” ALl

Knrouos pvkosoden nepconan Ha npeonpusimuemo

XKeuo NonueB CrankoB — IIpeacenaren Ha CJ|

’Kueko Iumutpo dunueB — UneH Ha CJ]

[Tetho AHrenos MBaHoB — Unew Ha CJ] u U3nbaHUTENEH IUPEKTOD

Yenosus na coenkume cve cvp3anu auya

[Tponax6ute U NOKYNKUTE OT CBBP3aHU /ML CE€ U3BBPLIBAT NPH Na3apHU YCIoBuA. HeusabimkeHure canna no
TBPrOBCKMTE B3EMaHMs B Kpasi Ha nepHoaa ca HeOOE3NEUEHH, a YacT OT B3EMaHUATA 110 NPEAOCTABEHHU 3aeMH ca
o0e3neueHy CbC 3a10r Ha aKTHBU. 3a 3aJbJDKEHMATA KbM CBbP3aHU JiMUA HE Ca NPEJOCTaBEHH rapaHuUuu.
VpexaaHeTo Ha B3eMaHHUATA M 3aXbJUKEHHUSATA CE U3BBPLIBA C NAPUYHH CPEACTBA WIH CE MPUXBAILAT HACPESLIHK
B3EMaHMs A0 pa3Mepa Ha M0-MaJKoTo.

KbM 30 cenremppu 2016 r. JIpy*ecTBOTO UMa 00€3LEHEHH B3eMaHUs OT CBbp3aHy JIuua B pasmep Ha 300 xun.
aB. (2015 r.: 300 xun. xB.).

[Ipernen 3a obe3ueHka ce W3BBPIUBA HAa 0a3a Ha aHaNU3 Ha (PMHAHCOBOTO CbCTOAHUE HA CBBP3AHOTO JHLE U
nasapa, Ha KOHWTO TO onepupa.
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14.1. TBbProeckH CAeJKH CbC CBbP3aHH JIMLA
[ponaxu [Tokynku ot Tbproecku
Ha CBbp3aHU Thprosekit 3aAbJDKERUS
[poaax6u U NOKYNKH OT CBbP3aHU TMua, B T4 B3€MaHHUA OT b
CBbP3aHH JHLA JMua, B T.4. . CBbP3aHH
- pasnpenenaeHu N CBBP3aHH
HBHICHTH JUBUAEHTH auua
Xui. 1. Xun. 6. Xui. 1. Xun. 6.
Eononuuen cobecmeenuk
MHHUCTEPCTBO HA EHEpreTUKaTa 2016 3 14,752 - -
2015 - - - -
Hvwepru opysxcecmea
AEL Koznoayit EAL] 2016 39,862 39,887 12 29
2015 46,644 25 60 28
Bynarapras EAJ] 2016 8,255 3 23 -
2015 2,781 78,593 1,588 -
Bynaraptpancras EA/] 2016 41,923 - - -
2015 40,872 - - -
bynrapren EAJT 2016 7 46 4 -
2015 34 43 4 10
Munu Mapuua-ustok EAJ] 2016 1,536 4 9,307 -
2015 4,117 1 11,765 -
HEK EAJ] 2016 40,520 1 40,398 -
2015 13,549 376 -
TEL| Mapuua ustok 2 EAJI 2016 50,049 - 26,182 -
2015 697 - 25,646 -
ECO EAJ] 2016 24,314 - - -
2015 - - . -
BHEB EA/J] 2016 465 - - -
2015 4 - - -
CwemecmHuo npeonpusamue
lOxeH notok AL 2016 - 57 - -
2015 - - - -
Acoyuuparno npeonpusmue
3A/J1 Eneprus 2016 86 25 - .
2015 78 32 - -
2016 75,926 29
2015 39,439 38

Jlo2060p 3a npexgwpisue Ha 63eManus mexcoy ,, Boneapcku Enepeuen Xonoune” EA u ,, AEL] Koznooyu” EAL

C npotokon NeE-PJI-21-37/25.07.2016 r. e MuHMCTbpa Ha €HEpPreTHKaTa € OXOOPEHO MPEXBbPIAHE Ha
B3eMaHus Mexay ,bwarapcku Enepruen Xonaunr” EAJ] (uecuonep) u ,, AELL Kosnonyi” EAJL (ueneHT) 3a
3akyneHa enektpuuecka eneprus ot HEK EAJl Ha cToiiHocT 39,673 Xuil. AB. 3anialllaHeTo Ha IbJDKMMAaTa OT
,boirapcku Eneprued Xonaunr” EAJ] ueHa ce M3BBPIUM 4Ype3 NPHXBAIAHE Ha IBDKUMUA OT »AELL

v

Kosnonyi” EAJl nuBuaeHT 3a 2015 r. B pasmep Ha 39,673 xu. 1B.
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14.2. CaenxH ¢ KJII0UYOB YIIPABJIEHCKH NEPCOHA

KiouoBust YNOpaBJCHCKH NEPCOHANl Ha I[py)l(ecnsoro BKJIIOYBA ujieHoBeTe Ha CbBeTa Ha OUPEKTOPHUTE.
B1>3Harpa>l<ue1-lm1‘a Ha KJIKOYOBHSA YINPABJIICHCKH NEPCOHA BKIIIOUBAT CJICAHUTE PA3X0aH:

KpatkocpouHH Bb3HAarpaxACHHs, B TOBa YMCJIO:
Bb3narpaxaeHus 3a 3ariaTti
Pa3xoau 3a COLMATHU OCUIYPOBKH
CouuanHu pasxoau

OO0110 Bb3HArpaxkaeHust

30 centemBpH

30 centemBpu

2016 2015
Xui. s. XUi. 18.
64 56

4 6

21 20

89 82

14.3. TlpenocTaBenu 3aeMH Ha CBbP3aHH JIKLA

Biemanus
B3emaHus no

no npejao-
B3emaHus no npexocraBeHH NpeaoCTaBeHU

CTaBeHH O6e3ueHKa

3aeMH Ha CBbLP3aHH JIHLA 3aeMH, HETHO

3aeMU npe3
oT obe3LeHka

nepuona
XUu. 6. XUn. 18. XUJ. J18.

Hvwyepru opyscecmea

Bynraprasz EAJ] 30 centemBpu 2016 1. 6,285 - 6,285
31 nexemBpu 2015 1. 30,460 - 30,460
HEK EA]] 30 centemBpu 2016 . 2,241,222 2,241,222
31 nexemspu 2015 . 1,192,240 - 1,192,240
bynrapren EAJ] 30 centemBpu 2016 1. 2,868 (300) 2,568
31 mexemBpu 2015 1. 2,768 (300) 2,468
Munu Mapuua-uztok EAJL 30 centemepu 2016 1. 50,881 - 50,882
31 nexemBpu 2015 1. 136,039 - 136,039
TEL[ Mapuua ustok 2 EAJ] 30 cenremBpu 2016 1. 206,802 206,802
31 nexemBpu 2015 1. 153,737 - 153,737
30 centemBpu 2016 1. 2,507,759
31 nexkemBpu 2015 1. 1,514,944

,, Hayuonanna Enexmpuyecka Komnanua™ EA]

Ha 21 apryct 2014 r. € NOANMCaHO KPEAUTHO CHOPa3yMEHHE, C KOSTO €€ KOHCOMAMPAT 3aCMHUTE Ha HEK EAJ]
kbM BEX EAJl u ueaupanoto B3emane ot ,,AEL| Kosnonyi” EAJ] ot 1 anpun 2014 r. B 06wl pasmep Ha
1,209,148 xun. ne. CpokbT Ha HOBUS KpeauT € 10 roauHu, ¢ 4YeTUpH Mecela rpaTUCEH MEPUOA U FONULICH
nuxBeH npoueHt 4.49%. KbM 30 centemspu 2016 r. pasmepbT Ha B3emaneTo e 1,171,256 xun. 1.

Ha 22 anpun 2015 r. e MOANMCaHO CNopasyMeHHE 3a Pa3CpO4YBaHE Ha JIMXBEHU 3aAbJUKCHUA Ha ,HauuoHanHa
enextpruecka komnanus” EAJL koM BEX EAJL oT MuHan neproi o KOHCOMUANPaHH 3abJKEHHS B KPEAUTHO
cropasymenue. 3anbikenunaTa 3a imxeu Ha HEK EAJT ¢ o6ui pasmep 21,488 xui. JIB. KbM 1 anpun 2014 r. we
GbaaT noracsBaHu Ha 12 paBHM MECEYHM BHOCKM, CUMTaHO OT sHyapu 2016 r. Kem 30 centemspu 2016 r.
pa3sMepbT Ha B3eMaHeTo € 21,488 xul. B.
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Ha 25 anpun 2016 r. e noanucad A0roBop 3a NpeoCTaBsHE Ha LieNeBH 3aéM B pasMep Ha 521,625 xui. espo
(1,020,210 xun. n8.) 3a noracasane Ha abokumute or HEK EAJI npocpoueny cymu kbM ,,Eit M Ec 3C Mapuua
wztok 17 EOOJI u ,,KoutypI'mo6an Mapuua ustok 3” AJl, k0oeTo € He0OX0AUMO YCJIOBHE 3a BIM3aHE B CHiIA Ha
NOANKMCAHUTE CIIOPA3yMeHUs 332 M3MEHEHHE Ha JbJITOCPOYHMTE JOTOBOPH 33 W3KYNYBaHE Ha eJICKTpHYecka
eHeprus OT ABeTe LeHTpanu. CPOKbT HAa KPEAUTA € JBaHAAECeT MeCelia U MPU FOMILEH IMXBEH MPOLEHT 6.65%.
B 10roBOpa ce ChAbpKa Kiiay3a 3a PeLoropapsHe Ha yCJIOBHATA MPH YCHEUIHO MIacHpaHe Ha o0IuraunoHHaTa
emucus. Kom 30 cenrremBpu 2016 r. pasmepsT Ha B3eMaHeTo € 1,048,478 xun. sis.

., Byneapmen” EAI

Ha 4 ¢espyapu 2015 r. ca ofeavHeHH W MpeobpasyBaHH MapHuHM 3adbikeHus Ha ,bynrapren” EAJl B
THPrOBCKM 3aeM B pasMep Ha 2,492 xun. niB. [lapuuHuTe 3aQb/DKEHUs Ca OT HEMOraceHa rJIaBHULIA MO 3aEM,
otmycHar mipe3 2011 r., B pasmep Ha 2,200 Xui. JIB. M HEMOraceHa IJaBHULA MO TbProBCky 3aem ot 2013 r. B
pasmep Ha 292 xua. 18, OGelMHEHUTe 3aIbIDkeHus Lie ObIaT M3IUIATEHH 3a CPOK OT 36 Meceua ¢ 12 mecela
rpaTuceH mepuos, cunuTaHo ot 1 sHyapu 2015 r. Bbpxy riasHuuata ce IbJDKW FONMLIHA JIMXBA B Pa3Mep Ha
4.49%. HauucneHnTe JIMXBH 33 MUHA Nepuoa Mo Tbprosekute 3aemu oT 2011 r. u 2013 r. B pasmep Ha 210
XHJL. JB. ce 3amnawar 10 31 sayapu 2016 r. 3a 3agbmkesnsaTa Ha ,,bynrapren” EAJ] no norosopa e nosy4eHo
obe3neueHe - 3a10T Ha ONITHYHMU JIMHHUM 10 Na3apHa CToiHocT B pasmep Ha 3,757 xun. as. Kem 30 cenremspu
2016 r. pa3mepbT Ha B3eMaHeTo € 2,869 xun. JiB.

., Munu Mapuya-uzmox” EA/]

Ha 21 HoemBpu 2014 r. € oTNycHaT onepaTuseH 3aem Ha ,,MuHu Mapuna-ustok” EAJL B pasmep Ha 15,000 xu1.
AB. 3aeMBT € YCBOEH Ha jpa TpaHwa. CpoKbT Ha roracsiBaHe Ha 3aema e mecel anpwi 2016 r. JloroBopesara
JUXBa MO 3aeMa € B pasmep Ha 4.49% roauwno. Ha 5 despyapu 2016 r. 3anbKeHHETO 1O INIaBHMLATA B
pa3mep Ha 15,000 xui. 1B. € 0GAUHEHO ¢ APYTH 3adbIKEHHS N0 3aeMH U € OQOPMEHO B HOBO 3albIKEHHE MO
3aeM.

Ha 16 nexemspy 2014 T. e oTmycHaT orepaTiBeH 3aeM Ha ,,MuHu Mapuua-ustox” EAJL B pasmep Ha 45,000
xun. nB. CpoKbT Ha ToracsiBaHe Ha 3aeMa € Mecell IoHd 2016 r. JloroBopeHara J1MXBa 10 3a€Ma € B pasmMep Ha
4.49% roaumnxo. Ha 5 ¢espyapu 2016 r. 3amb/OkeHHETO MO TIaBHUUATa B pasmep Ha 45,000 xui. nB. €
06eIMHEHO C APYTH 3aXb/UKEHHUS 110 32EMU U € 0GOPMEHO B HOBO 33Ib/KEHHE MO 3aeM.

Ha 23 mapt 2015 r. € oTnycHat ornepaTrBeH 3aeM Ha ,,Munu Mapuua-ustok” EAJL B pasmep Ha 10,000 xu. nB.
CpoKbT Ha MOracsABaHe Ha 3aeMa € LUECTHAECET MeCella, C YETHPU Mecela rpaTiceH nepuon. JlorosopeHara
JNXBa IO 3aeMa € B paszMep Ha 4.49% roauiino. Obe3neyeHne 1o 3aema ca JMKBUIHU NPOM3BOACTBCHH aKTHBH.
Ha 5 despyapu 2016 r. 3agbmkeHueTo no rnasHuuata B pasmvep Ha 10,000 xum. nis. € 00€eIMHEHO ¢ IpYyrH
3aAbJKEHHS 110 32EMH U € 0()OPMEHO B HOBO 3aibJDKEHHE M0 3aeM.

Ha 31 maprt 2015 r. e noanxcaH A0roBop 3a 3aeM, C KOWTO ca 00eIMHEHHU ¥ HOBHUPAHH 3aIbJDKEHHA Ha ,,MUHH
Mapuua-u3tok” EAJl o norosopy 3a 3aeM M AuBUIEHT 32 2013 r. B 0011 pa3Mep Ha 27,450 xun. nB. CpokbT
Ha MoracsiBaHe € 4eTHPHHAJEceT Mecela, a AOrOBOPEHUAT JIMXBEH NpOLEHT ¢ 4.49% Ha roauinHa 6aza.
HauucenuTe 1 HEM3MIATEHH JIMXBU MO KOHCONMAMpPaHuTe 3aibbkeHus 10 31 mapt 2015 r. ce usnnawar Ha
lIecT MeceyHK BHOCKM 3a Mepuoja oT tonu a0 aekemspu 2015 r. Ha 5 despyapu 2016 r. 3aabkeHUeTo o
TJiaBHMLIATa B pasMep Ha 27,450 xun. 5B. € o0eAnHeHO ¢ APYTH 3alb/DKEHHUA N0 3ae€MHU U € odopMeHO B HOBO
3aIbJDKEHHE 110 3aEM.

Ha 4 nexemspu 2015 r. e oTmycHaT KpeauT Ha ,,MuHH Mapuua-n3tox” EAJl B pasmep Ha 12,000 xun. aB. 3a
(uHaHCHpaHe AEMHOCTTa Ha APYXecTBOTO. CPOKbT Ha MOracABaHe HAa KpeanTa € OCEMHACCEeT Mecela, ¢
yeTMpu Meceua rpatuceH nepuoi. JlorosopeHata nuxsa € 4.49% roaMIIHO. Kbm 30 centemepu 2016 .
pa3MepbT Ha B3eMaHeTo € 8,060 xun. JiB.

Ha 17 nexemspu 2015 r. e oTnycHaT Kpeaut Ha ,MuHu Mapuua-u3tok” EAJL B pasmep Ha 20,000 xun. 5B. 32
duRaHcHpane AeiiHocTTa Ha ApyxkecTBoTo. CPOKBT Ha MOracsiBaHe Ha KpeauTa € TPUAECET U IIECT Mecela, ¢
wecT Meceua rpaTMced nepuon. JlorosopeHata nuxpa € 4.49% roauumHo. Kom 30 centemBpu 2016 .
3a(b/DKEHUETO € H3LIAJO0 NOraceHo.

20
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Ha 7 snyapu 2016 r. e ckitodeH AOrOBOp 3a NpelocTaBsHE Ha LeneBu 3aeM B pasmep Ha 4,400 xun. ns. 3a
ocurypsiBaHe Ha MOCTOBO (pMHAHCHUPAHE 32 W3MbJHEHUE Ha NMPoeKT. CPOKBT HA MOracsBaHe Ha 3aIb/DKEHUETO €
IBaHAIECET Mecella OT laTaTa Ha YCBOSIBAHE, a FOAMIIHMUAT NUXBeH NpoueHT € 4.49%. Kem 30 centemepu 2016
I. 32€MBT HE € YCBOEH.

Ha 1 despyapu 2016 r. e ckioueH IOTOBOp 3a NMpeaocTaBsHe Ha 3aeM B pa3Mep Ha 25,000 xwn. iB. 3a
¢buHaHCcHpaHe AeHHOCTTa Ha ApYXecTBOTO. CpPOKbT Ha MOracsiBaHe Ha 3aJb/DKEHMETO € TPUAECET M LIECT
Mecela, ¢ LECT Mecela rpatiuceH nepuod. [oauiiHugT nuxseH npoueHT € 4.49%. Kem 30 centemspu 2016 r.
pa3MepbT Ha B3eMaHeTo e 23,419 xun. 5.

Ha 5 ¢espyapu 2016 r. e CKIIOYEH OOrOBOP 3a 3aeM, € KOHTO ca 00eAMHEHH H HOBHMPaHM 3aIbJDKCHUS Ha
IbLIEPHOTO APYXecTBO kbM , Bhnrapcku Enepruer Xonmuur” EAJ] B o611 pasmep xHa 100,054 xun. 1B., B T. U.
3aIb/DKEHKS N0 3aeMH B pasMep Ha 97,450 xui. nB. M IMBUAEHT OT nevanbara 3a 2014 r. B pasmep Ha 2,604
xun. jB. CpOKbT Ha MoracsiBaHe Ha 3alb/DKEHHETO € TPUAECET M IIECT Mecela, ¢ LIECT Mecela rpaTUCeH
nepvoa. ToOMILHUAT NUXBeH npoueHT e 4.49%. HauucneHuTe W HEM3MNATEHW JIMXBU 10 OOEIMHEHHMTE
3a/lbJUKEHHA KbM JaTa Ha CK/IIOUBaHE Ha JOroBopa B pasmep Ha 7,306 xun. aB. e OblaT M3MIATEHH Ha
JBaHajaeceT paBHU meceuHn BHOCKH. KbM 30 cenremspu 2016 I. 3agpmKeHUsTa 1O A0roBopa, BKJIIOYHUTEIHO
HaYMCJIEHUTE W HEM3IUIATEHH JIMXBU KbM J1aTaTa Ha BKJIIOUBAHE HA OTOBOPA, €4 U3LAJIO NIOraceHH.

Ha 17 despyapu 2016 r. e cxioueH JOroBOp 3a MpenocTaBiHe Ha 3aeM B pasmep Ha 20,000 xun. jB. 3a
(duHaHCcHpaHe AeiHOCTTa Ha IpyxkecTBOTO. CpOKbT Ha MOracsBaHe Ha 3a1b/DKCHHETO € TPUAeCeT W LIeCT
Meceud, ¢ LIECT MEceLa rpaTuceH nepuol. [onuwHuaT nuxseH npoueHT e 4.49%. Kbum 30 centemppu 2016 r.
pa3mepbT Ha B3eMaHeTo € 19,403 xu. nB.

.» TEL] Mapuya usmox 27 EAJ]

Ha 25 ronu 2013 r. e oTnycHaT napuyeH 3aeM B pasmep Ha 65,000 xun. nesa. CpokbT Ha MoracAiBaHe € efHa
rofiMHa, a J0roBopeHaTa roaviuHa juxea e B pasmep Ha OJI[1+3.05%. Ha 9 maii 2016 r. 8 Tbprosekust
PErMcTbp € BIHMCAHO yBejnueHue Ha kamutana Ha ,, TEL| Mapuua ustok 2” EAJl no pena Ha ua. 193 or
Tbproeckus 3aKOH Upe3 Henapu4Ha BHOCKa (anmopT), MpeacTapisAsalla 3alb/KeHUETO 33 IIaBHULA M0 A0roBopa
3a 3aeM B pasmep Ha 49,551 xun. n8. Kbm 30 cenremepu 2016 r. pa3MepbT Ha B3eMaHETO 3a JUXBHU € 8,826 xun.
JIB.

Ha 15 aBryct 2013 r. € noanucan I0roBop 3a HOBUpaHe Ha 3ambibkeHus Ha ,,TELL Mapuua nstok 2” EAJI B
pasmep Ha 77,757 xui. niB. moa ¢opmara Ha 3aeM. CpoKbT Ha noracssaHe Ha 3aema e toau 2015 roausa.
JoroBopenara nvxBa no 3aema e B pasmep Ha OJII+3.05% romuwnHo. TloanucaHo e NONBIHHUTENHO
CropasyMeHHe, C KOETO Ce OTpE/ENs PAaTHCEH NEPHOL 32 BHOCKH M0 [NIaBHMUATA 33 nepuosia okromspy 2013 r.
—tonu 2014 1. Kbm 30 centemspu 2016 r. pa3mMepbT Ha B3eMaHeTo € 79,852 xui. aB.

Ha 25 maii 2015 r. e oTycHaT napu4eH 3aem Ha ,,TEL] Mapuua ustok 2” EAJT B pasmep Ha 20,000 xun. nesa.
CpoxbT Ha noracssaxe e 10 31 nekemspu 2015 r. JloroBopeHaTa rojuiiHa iuxsa e B pasmep Ha 4.49%. Kpm 30
centemspu 2016 r. pa3mepsT Ha B3emaHeTo € 22,105 xun. jiB.

Ha 10 toun 2016 r. € noanucad NOrOBOp 3a 3aem B pasMep Ha 60,000 xu1. 8. 3a QUHAHCHpAHE NEHHOCTTA Ha
ApyxkecTBoTo. CPOKbT Ha NOracsiBAHE Ha 3a€Ma € YETHPHIECET U OCEM Mecela, ¢ ABAHaLCCET Mecela rpaTHCeH
nepuon. loanHata nuxsa no 3aema ¢ 4.49 %. Kbm 30 centemspy 2016 . B3eMaHETO ¢ B pasMep Ha 60,801
XUIL. JIB.

Ha 12 aBryct 2016 r. € noandcad 10roBop 3a 3aeM B pasMep Ha 35,000 xui. JiB. 3a NOracsBaHe 3aIbKCHUA HA
apyxecTBoTo. CPOKBT Ha MoracsiBaHe Ha 3aeMa € UETHPUIECET U OCeM Mecella, ¢ IBaHaNeCeT Mecea rpaTuceH
nepuon. [oavwHata nuxsa no 3aema e 4.49 %. Kbm 30 cenrempy 2016 r. B3eMaHETO € B pasMep Ha 35,218
XUIL. JIB.

., byneapeaz” EANl

Ha 1 nekemspu 2014 T. € MoanucaH AOroBOp 3a OTMYCKAaHE Ha OMepaTWBEH KPeauT Ha ,Bynrapras” EAJl B
pasmep Ha 47,000 xun. sB. KpeautsbT ce OTMycKa CbC CPOK OT JBAHANECET MECELa, NMPY FOAHIICH JHMXBEH
npoueHT 4.49%, 3a u3BbpLIBaHE Ha Miaiwanua kbM OO0 ,,[asnpom Excriopr”. Ha 30 roHu 2016 r. e noanucano
JOMBIHATENHO CIIOPa3yMeHHE, C KOETO CPOKBT Ha JOTOBOpa CE M3MEHs Ha ABajeceT u net meceua. Kem 30
cenreMBpy 2016 1. B3eMaHeTo € B pa3Mep Ha 6,285 xun. JiB.



Buarapexkn Enepruen Xoaauur EAJL
M . Bmwazapcku
©KIMHEH ChbKpaTeH HHANBHAYAJIeH PUHAHCOB OTHET 4
=~~~ Enepeuen

30 centemBpu 2016 . \_, Xoagunz

15. Be3Ha/JIHUHM CAEIKH

[Ipe3 npeacraBeHus oTyeTeH nepuon JIpyKecTBOTO € OCBHIUECTBHIO ClEHMTE MHBECTULMOHHH U (PHHAHCOBH
CIeNKH, MPU KOUTO HE ca W3MOJ3BAHU MapH WM NapuYHKM €KBHMBAJIEHTH M KOWUTO HE Ca OTPa3eHH B OTYETA 3a
Napy4HUTE NOTOLM:
e JlpyxecTBOTO € npeoOpMUI0 B3eMaHe 3a AMBUAEHT OT ,MuHu Mapuua-u3tox” EAJl B pasmep Ha
2,711 Xua. JB., BKIIOYMTENHO raBHuLa 2,604 xui. sB. ¥ auxsu 107 Xun. B., KaTo B3EMaHe 10 3aeM;
e JlpyXeCTBOTO € HampaBWUJIO arnoOpTHA BHOCKA 3a yBennuaBaHe kanutana Ha ,,TEL| Mapuua Hstok 27
EAJI ¢ B3emaHe 1o 3aeM (rnaBHuLa) B pasmep Ha 49,551 xun. aB.;
e JIpy)ecTBOTO € MpuxBaHano B3emaHe 3a auBuaeHT ot ,,AELl Kosmonyit” EAJ] B pasmep Ha 39,673
XMIJI. JIB. cpewty 3akyneHu B3emanus Ha ,AELL Kosmoayi” EAJL or HEK EAJl 3a enektpuuiecka
€HEPrus B CbILMUA pasMep.

16. IToeTH aHra’kMMeHTH, YCJIOBHU aKTHBU H YCJIOBHH MAaCHBH

B HopManHus X0i Ha JeifHocTra 3a [IpyeCTBOTO BB3HMKBAT ChAeOHM criopoBe W uckose. Cropen
PBKOBOACTBOTO Ha Jpy»ecTBOTO pasxoauTe, HEOOXONUMHU 3a pa3peillaBaHe Ha Te3W CMIOPOBE W UCKOBE, HAMA 1a
OK)KAT CBLIECTBEHO BAMAHME BbPXy (MHAHCOBATA MO3ULMA W MApUYHUTE NOTOUM B ObAelld (PHHAHCOBH
NIepUoIU.

Ilpoueaypu Ha EBponeiickaTa KOMHCHSA
Meno COMP/B1/AT.39767 BEH Electricity

JlenoTo MMa 3a MpeIMET €BeHTyaiHo HapyweHue Ha ui. 102 ot JPEC BbB Bpb3ka ¢ BKIKOYBAHETO Ha
TEpPUTOPUAIIHM OTPAaHUUEHUs B JOTOBOPHTE 3a JOCTaBKa, CKIIOYEHM OT NbLIEPHHM APYXKECTBA Ha ,,bbirapcku
Enepruen Xonguur® EAJl — ,Haunonanna Enexktpuuecka Komnanusa™ EAJL, ,,AEL] Kosnonyit” EAJl u ,,TEL]
Mapuua ustok 2” EAJ], Ha nasapa 3a eleKTpHUecka €Heprus Ha eapo B bbarapus, npes nepuona CENTeMBpH
2008 r. —Mapt 2013 1.

TMpou3BoACTBOTO € 06pa3zyBano npe3 2012 r. ¢ OreA MPUEMAHETO Ha pelieHue Mo riasa 3 (wieHose 7 -10) or
Pernament 1/2003 na CbBeta ot 16 aekemBpu 2002 . OTHOCHO M3IThJIHEHHETO HA NpaBUiIaTa 33 KOHKYPCHLMA,
npexsuaeHu B unexose 81 u 82 ot JEO (unenose 101 u 102 JDEC).

C Pewenue C(2015) 8860 ot 10 nexemspu 2015 r. no neno AT.39767 BEX-Enexrpuuectso, EK yrBbpan karo
NpaBHO OOBBP3BALIM AHMKUMEHTUTE B MEPUOJ 3a MET NOAMHM OT Ha4yalHaTta jJaTa Ha ONEpHPAHE Ha masap
,JeH-Hanpex”, mpeaaoxeHd ot ,Bwearapcku Enepruen Xommunr” EA[, ,HalumoHanHa Enektpuuecka
Komnanus” EAJl, , TELL Mapuua wstox 2” EAJ, ,AELl Kosmomyi” EAJl u ,bwiarapcka He3aBucHMa
eHepruiina 6opca” EAJ] u npekpaTu NpoH3BOACTBOTO.

C Pewenue Ha Epponeiickara komucus C(2016) 2246 ot 12.04.2016 r. 6e ono6pex KoHTponupall ynpaBuTes

LAZIBOJIMC”, Kko#MTO W3NBAHABA (YHKUMM MO KOHTPON Ha TEKYyLIOTO ymnpasieHue Ha ,bwirapcka
He3aBuCMMa eHepruiiHa Gopca” EAJl M omepupaHeto Ha nnardopmara mnasap ,,JAeH-Hampex CbIIAacHO
YCNIOBMATA M 3aAbJuKeHHsATa, cBbp3anu ¢ Pemenuero va EK. Ha 22 anpun 2016 r. mexny Ha ,»DBITapCKH
Enepruen Xonauur” EAIl u ,,AZIBOJIMC” e ckniouex Manaar 3a KoHTponupaiu ynpaBHTel.

CobrnacHo AHraxumentute ,Boarapckd Exepruen Xonmunr” EAJ] moema 3aib/DKEHMETO JAa OTACIH
,Bbirapcka Hezasucuma eHepruiiHa 6opca” EAJl oT cTpykTypata CH M Aa MpPEXBbpJIH coOCTBEHOCTTa Ha
kanuTana Ha ,Bearapcka HesaBucuma exepruiina Gopca” EAJ] Ha MunucTepcTBO Ha uHaHcute 10 14 10HHU
2016 r. upe3 CKIIOYBAHE Ha OKOHYATENHO CropasyMeHHe 3a mpexsbprsue. Ha 13 mai 2016 r. ,brarapcku
Enepruen Xonauar” EAJL otripaBu oduumanHo uckane 10 EsporetickaTa KOMUCHA 32 yibJkaBaHe Ha Cpoka 3a
MPEeXBBLPJIAHETO HAa COOCTBEHOCTTA HA KanwuTana BbpXy ,Bbirapcka HesaBucHMa eHepruiHa 6opca” EAJl Ha
MHUHKCTEPCTBOTO Ha GHUHAHCUTE C NOHe 6 (LECT) Meceua.

Ha 8 1onu 2016 r. Ha ,,Bbarapckn Enepruen Xonmunr” EAJL nonyuu oduunanto pewenue Ha EBponefickara
KOMHCHS, C KOETO CPOKBT MO MpOLEypaTa 3a MPEXBbpIIsHE HA COOCTBEHOCTTA Ha kanuTana Ha ,beiarapcka
He3aBHCHMa eHepriiina 6opca” EAJ] kbM MUHKCTEPCTBO Ha (HHAHCHMTE Ce yabJDkaBa 10 31 IeKeMBpH 2016 .
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Jeno COMP/B1/AT.39849 — BEH gas

JlenoTto MMa 3a MpeaMeT eBeHTYyalHo HapylueHue Ha uieH 102 ot JJOEC BbB Bpb3Ka ¢ TBbPACHH AEHCTBHSA Ha
BEX EAJI v obluepHuTe MY ApYyxecTBa — ,,bynrapras” EAJ] u ,,byaraprpancras” EAJl HacoueHH KbM:

®  BBL3NPENATCTBAHE HA TEXHM KOHKYPEHTH Aa MosydaT AOCTBM O KJIO4YOBA ra3oBa HHQPACTpPyKTypa
(ra3onpeHoCHa MPeXa M 10 CbOPHKEHHETO 32 ChXpaHEHHE Ha NMPUPOJEH ra3) B buarapus, KaTo U3pHYHO
WM MBJIYAJTMBO OTKa3BaHEe Ha JOCTBI HA TPETU CTpaHU HiH 3abaBsHe;

® BBLINPENATCTBAHE HA KOHKYPEHTHTE 1Ha MONydyaT JOCTBbN [0 TJIaBeH Tra3onpoBOl 3a BHOC upe3
pe3epBHpaHe Ha KanaluTeT, KOHTO 0CTaBa HEW3MOJI3BAH.

TpousBozacTBOTO € 0Opasysaro npe3 2013 r. ¢ ornen MpUEMaHETo Ha pelueHue no rnasa 3 (wieHose 7 — 10) or
Pernament 1/2003.

Ha 23 mapt 2015 r. EK usnane Usnoxenune Ha Bb3paxeHusra (Statement of Objections). ,,bvarapckit EHepruen
Xonauur” EAJL ¥ ra3oBute My AbLIEPHU APYXKECTBA NMPEACTaBMXa CbOTBETHUTE CH 0TroBopyu Ha EK Ha 9 ronn
2015 r. (,,Bynrapras” EAJI), 10 tonu 2015 r. (,,Bbvarapcku Enepruen Xonaunr” EAJl) u 17 womu 2015 r.
(,,bynraptpancraz” EAJT).

C ornen u36sArsaHeTo Ha ry00a W/WIKM MPUHYAUTENHU W/WIU CTPYKTYPHHM MEDKH, KAKTO M PHCKA OT UCKaHe Ha
obe3lleTeHMe, B Clyyall Ha KOHCTAaTMpaHe Ha HapylieHue oT ctpaHa Ha EK, ,bwarapcku Enepruen Xonmuur”
EAJ] npencrasu npen EK npenioxeHus 3a aHraxuMEHTH, eKBUBAICHTHM Ha MepkuTe, kouto EK rianHupa na
Hanoxu Ha ,,bbarapcku Exeprien Xonaudr” EAJL npu pelierue 3a 3abpaHa.

B cnyuait Ha npueMaHe Ha 3abpanuTenHo pewenue, EK Moxe 1a HaNoXW MOBENEHYECKH W/WIM CTPYKTYPHH
NPUHYIMTENHU MEPKH, OTHACALIHM CE A0 BCAKO MPEANPUATHE, KOETO MMa Y4acTHE B HAapYLUEHMETO W riobda 1o
10% ot o61uns pasMep Ha 00OpPOT Ha BCEKH 4YJIEH 3a MPEAXOJHATA CTOMAHCKAa MOAMHA NPEeAu U3LABAHETO Ha
pewennero. Cbriacko HacokuTe OTHOCHO MeTOZ 3a ONpeneNsiHe Ha roGuTe U 4. 23 ot Permament 1/2003 3a
BCAKO MPEANPUATHE, yHaCTBALIO B HAPYLIEHHETO, CAHKLIMATA HE MOXe 1a Haasuiuasa 10% ot obiwuus pasmep Ha
o6opoTa My 3a MpeaxoiHaTa cronaHcka roauHa. EK mMoxe na B3eme npelBUA yTEeXHABALUM WIIM CMEKYaBally
00cTOsTENCTBA MO AENOTO.

Ako Gbae HaloXkeHa rinoda WHINH NPUHYAMTENHH WU CTPYKTYPHH MEPKH, ChLIMTE GHXa MMallu He3abaBHO
meifctBue. I'noara e mmaruMa B CPOK O TPH Mecela, CUMUTAHO OT HOTH(HIMPAHETO HA PELUCHUETO.
H3IbIHEHUETO HA HAJIOKEHUTE MEPKH ChILO CJI€ABA Ja 3alloyHaT B CbOTBETCTBHUC C YKa3aHMATA Ha EK. B
cnydaii Ha oGXaiBaHe, MMa MPaKTHKa, rnobaTa na 6bae BHeCeHa B OJokMpaHa 6aHKOBAa CMETKA B OYaKBAaHE Ha
KpaiiHHs pe3yaTaT OT NpoLieca Ha 00XKalBaHETO.

OcrnopBaHeTo Ha ro6a W MPUHYAWTETHH WM CTPYKTYPHH Mepku npea cbawiuwara Ha EC He cripa
M3ITBJHEHUETO pELIEHHETO 3a 3abpaHa. CblUECTBYBA Bb3MOXKHOCT Aa Oble MOHUCKAHO MOCTAHOBABAHETO Ha
BpemMeHHH MepkH 0T Cbja Ha EC 3a crivpaHe Ha M3MbJIHEHUETO HA PELIEHHETO Ha OCHOBAHWE, Y€ U3ITbIIHEHUETO
Ha PELLEHHETO e JOBEJE IO 3HAUYMTEIHA M HEMOTPaBMMa Bpea.

OuakBsar ce nocJieaBauy npoueRypHu cTorku ot EK.

,Buarapcku Enepruen Xonmuur” EAJL v abiliepHUTE MY APYXKeCTBa, 00EKT Ha NENOTO, LIE MON0XKAT BCHUKH
HEOOXOIMMH YCUIIUS U L€ OKAKAT HY)KHOTO CbJECHCTBHE 3@ NOCTUraHEe HA KOHCEHCYC MEXIY CTPAHHUTE.

Mpuno6uBaHe Ha pa3paGoOTKH 3a yYacTbK OT TPaceTo Ha rasonposon ,HaGyko” (BK. »Halyko 3anan”),
OTHACSIUH ce 10 ObArapcKaTa TEPHTOPHSI

C nmoroBop ot 13 centemspu 2016 r. e yroBopeHo npunobusane ot ,,Habyko 'a3 Ilaiinnaiin HHTepHeWbHbA”
I'M6X (B NuKBUIaums) Ha paspaboTkute (npoyusanus, aoknan OBOC, ITYII-IIII, TexHu4ecKa NOKyMEHTALMsA 1
Ip.) 3a oTceukaTa OT rasonposon ,,Habyko” (Bki. ,,Habyko 3aman”) Ha TepuTOpUATa Ha Peny6nuka bbarapus u
paspabotka ,,[Tpexon Ha peka JlyHas”.

17. Co6uTus cjiea Kpasi Ha OTYETHHSA NepPHOA

He ca Bb3HHKHQIH KOPHIHpALLM ChOMTHS WM OAPYrH 3HaUMTENHHW HEKOPUTMpall¥ ChOMTHA MEXIy Jarata Ha
MEXANHHUS ChKpaTeH (MHAHCOB OTYET W JaTaTa Ha onobpeHHETo My 3a MyOnMKyBaHe, ¢ M3KIIOHYEHHE Ha
CNIETHUTE:
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KPATBHK AHAJIN3 HA JEMHOCTTA U ®PUHAHCOBOTO ChCTOSHUE
HA BEX EAJ1 KbM 30 CEITEMBPH 2016 r.
(na ba3za npedeapumeieH MexcOuHeH uHousuoyaieH hunancos omuem kvm 30.09.2016 2.)

AHanM3bT Ha JedHocTTa W (QuHaHCOBOTO checTosiHue Ha BEX EAJ[ e u3rotBeH Ha 6a3a
npeosapumenien MedCOUHeH UHOueuoyanen punancoe omuem kwvm 30.09.2016 2., xato
OCHOBHHTE pe3yJITaTH OT ACHHOCTTA Ha IPY>KECTBOTO 3a MEPUOJIA ca, KAKTO CJIE/IBA:

I. Oruer 32 BceoOXBATHHS J0XO0

Mepita Floavienerne *HCHIC, &
RKAOMoBRn noxazare. P 30.92016 30.9.2015 Ll L_ -
C UG 0920162015 | 09.2016/2015

Ilpuxoau XWJLJIB, 116 657 92 617 24 040 26,0%
Pa

(&31.?202::::53:,':;?;’;;”: @unancosu npuxodu/pazxodu) XULAG. (7 470) (5 6 77) (I 793) (3l' 6%)
EBITDA XHJILJB. 109 187 86 940 22 247 25,6%
EBIT XHJILJB. 109 061 86 796 22 265 25,7%
DHHAHCOBY NPUXOH XUJLJIB. 91 161 67 399 23762 35,3%
DuUHAHCOBH pa3xoau XUJLJIB. (59 892) (32 568) (27 324) (83,9%)
Tleyan6a npeau aanbuu (EBT) XHJLJIB. 140 330 121 627 18 703 15,4%
Herna nevan6a XWJLJIB. 137 843 118 572 19 271 16,3%
EBIT mapx % 93,5% 93,7% -0,2% (0,2%)
EBITDA mapx % 93,6% 93,9% -0,3% (0,3%)

ITpe3 neBerre mecena Ha 2016 r. BEX EAJ] otunta ¢puHaHcoB pesynrar npeau gansuu (EBT)
110 TpeABapUTE/IHM OTYETHM JaHHU B pasmep Ha 140 330 xui. JB. YBEIMYEHHETO CIIPAMO
neserte Mecena Ha 2015 r. e 18 703 xumn. nB. (15 %), KkaTo OCHOBHHTE NPUYMHM 3a TOBA
U3MEHEHHE CE CIICHUTE:

o yeenuueHu npuxodu om ousudenm u cvyuacmusn ¢ 24 401 xun. ae. (26,8 %),

( Mepua Hauneren o § Hauneaen o | Fiveneune [ Hsviencnne. %o
QUHCICHET HPHAO I OT UIBICCH T CLY Haci g B, - -
: : cumn | 30.09.2016 1. | 30092015 1. | 0920162015 [ 09.2016/2015

"bynraptpancraz” EAJL XUAN8. 41 923 40872 1 050 2,6%
ECO EAJl XU 24314 24314 -
"Byarapras" EAJl XUi.A8. 8153 1091 7062 647,3%
"AELI Kosnoayii" EAJL XUN.J86. 39672 46 330 (6 658) (14.4%)
"Munu Mapuua-uszrox" EAJl XUNJ8. 1315 2604 (1 289) (49,5%)
O6uio oueudenm om OvujepHume Opyxcecmaea XU.T6. 115378 90 898 24 480 26,9%
3A1 "Exeprus” ‘ XUA.N8. 86 78 9 11,1%
TPAHCI'A3 C. A. PYMbBHUSI Xun.ne. 88 (88) (100,0%)
Oowo ousuoenm 3a BEX EA/] XUn.18. 115 464 91 064 24 401 26,8%

KakTo € BHAHO OT Tabiunara mo-rope, OCHOBHA IpUYMHA 33 YBEJIMUYEHHETO B pa3Mepa Ha
npHXoauTe OT AUBUACHTH € npuxoasT oT ECO EAJI, koiito € reHepupaH B pe3yJiTar OT No-
BHCOKHS HeTeH (UHAHCOB pe3yiaTar Ha apyxectBoto mpes 2015 r. (63 124 xui 1B.), B
cpaBHenue ¢ To3u or 2014 r. — 19632 xun. nB. Bcuukv HayuCIeHH JAMBHACHTH 3a



¢dunancoBara 2015 r. ca mIaTeHU HU3LSIIO, C U3KIIOUYECHHE HA B3€MaHETO 3a AUBUAEHT oT ,,AEI]
Koznonyit* EAJl, koeTo 6e mOKpUTO Ype3 HacpelIHO NMpUXBalllaHe Ha JIMKBUAHH U H3UCKYEMH
B3€MaHUS Ha CTPAHUTE.

o yeeauyenu punancosu npuxoou c 23 762 xuu. n16. (35,3 %),

OduHaHCOBUTE NPUXOAU 3a AeBeTTe Meceua Ha 2016 r. ca B pasmep Ha 91 161 xui. nB. u ca
¢dbopMupaHu oOT:

— JlUX6U no npedocmaseHu Kpeoumu Ha OvuiepHume opyxcecmea — 78 199 xui. ns.,
OT TAX HAYMCJICHU JHXBH 3a mpocpoure 8 832 xwi. sB. C OCHOBEH A1 B
HAUUCJIEHUTE JIMXBU 32 MPOCPOUYHME Ca JUXBUTE IO MPEJOCTAaBEHH 3aeMHu Ha ,,TEL]
Mapuna Hztok 2“ EAJl — 4 927 xuin. nB. (56 %) u HEK EAJ] — 2 917 xwun.is. (33
%) nopaaM JHMKBUIHMTE TPYOHOCTH IIpel [BET€ JApPYKECTBA, CBBP3aHU C
MPUOPHUTETHO OOCTY)XKBaHE HA 3aJBDKEHHATAa UM KbM JOCTaBUUIM U (QUHAHCOBH
HHCTUTYLUH.

B mporeca Ha ynpapieHue Ha ¢uHaHCOBHTE pecypcH B pamkuTe Ha BEX I'pyna,
ocHoBeH anraxumenT Ha BEX EAJl e mnomoOpsBanero Ha (uHaHCOBaTa
YCTOMYHBOCT HA ApYXKecTBaTa OT XOJAMHroBaTa CTpykTypa. B Tasum Bpe3ka BEX
EAJ] nmpoapmkaBa Aa OKa3Ba MOJKpena 3a MoAoOpsiBaHe IUKBUIHOCTTA UM, B
CIeICTBHE Ha KOETO OCHOBeH sl (86%) B oTUeTeHHTE (UHAHCOBU NPUXOAU KBM
30.09.2016 r., 3aemar JUXBHTE 110 NMPEAOCTABEHH 3a€MU Ha ABLICPHUTE PYKECTBA.

— Jauxeu evpxy ezemanus om ,,Tonnogpuxayua Coua“ FA/] — B ciencTBue Ha
noanucanoro mnpe3 2015 r. CrnopasymMeHue 3a HOBHpaHE M pa3CpO4YBaHE Ha
3aapDKeHusTa Ha ,,Tomnopukauusa-Copus™ EAJl, tekymo BEX EA]J[ otuuta
NPUXOAM OT JIMXBH BBPXY IObKUMHTe cyMH, kaTo KbM 30.09.2016 r. Texmmar
pasmep e 12 199 xuin. nB., KaTo OPYXKECTBOTO YCIsiBa Ja NOKPHBA CPOYHO CBOHTE
3abJDKEHUS.

—  Opyeu npuxoou — 65 Xui1. nB., GopMHUpaHH OT NPHXOAU OT JMXBH II0 OAaHKOBH
CMETKHU Ha XOJIJIUHTA.

o yeeauyeHu onepamuenu pazxoou c 1 739 xun. ne. (31,6 %),

I\Is.pn 1 Hssenenne  { Hssienemie. %o
K nouosn flokasale. it 30.9.2016 30.9.2013 _ R

Pasxoou 3a detnocmma XU, (7 470) (5 677) (1793) (31,6%)

(Bes amopmusavuu, obeenKa u Puuancosu npuxodw/pa xodu)

- BHHIIHM YCITYTH XHUILJIB. (3 768) (2 194) (1574) (71,7%)
8 M.4.. KOHCYIMAHMCKU YCAY2U XUJB. (2 986) (1928 (1 058) (54,9%)

- 3a mepcoHana XUJLJIB, (2 898) (2 848) (50) (1,8%)

- Matepuaiu XMJ1.JIB. (84) (82) (2) (2,4%)

- JpYTH pasxoau XUJ.JIB. (720) (553) (167) (30,2%)

KeM 30.09.2016 r. cToiiHOCTTa Ha peaJM3UpPaHUTE ONEPATHBHH DA3XOJH € IO-rojisiMa 3a
MOBEYETO HKOHOMHUYECKH €JEMEHTH chpsaMo chimus mnepuox Ha 2015 r. Ha#i-romsmo
YBEJIMYEHHE € OTUETEHO B Pa3XOJUTE 3a BHHIIHM YCIAyrH — 1 574 XuJl. JIB. ¥ B IEPOTO ,,JPYTH
pa3xoau’ — 167 xui. nB.



» 3HAYMUTEHOTO YBEIMUCHHUE Ha pa3XoJuTe 3a KOHCYydTaHTcku yciuyrd ¢ 1 058 xumn. (55
%) mpe3 neserte Meceua Ha 2016 r. cpAMO MHHRJIOTOIMILHHUS NEPHOI, CE IBIDKH
ocHOBHO Ha aHraxumeHtute Ha BEX EAJI, moetu BbB Bpb3Ka CbC CKIIOYEHHUS TOTOBOP
c¢be CBeToBHaTa OaHKa 3a M3rOTBSHETO HAa MOJEN 3a Jjubepaiusanus, aHAIU3 Ha
(MHAHCOBOTO CHCTOSIHHE M HOpPMaTHBHATa 06a3a B €HEprHiHMs OTpachil. JlOroBOpBT
NpeABIKIA MPETOCTABIHETO HA KOHKPETHH Bb3MOXXHOCTH M KJIFOYOBH PELICHHUS, KOUTO
BEX EAJl u MuHuCTepCTBO Ha €HEpreTUKara e B3eMarT MpeABU IIPH OIPEIETIsHE Ha
OCHOBHHMTE MOMEHTH B HalMoHamHaTa eHepruiiHa CTparerusi, B KOHTEKCTa Ha
HpeACTOSAIIATA ITbJIHA THOepaTu3anus Ha ceKTop ,,EHepreTuka®.

» Pa3xonure, CBbp3aHH ¢ aJBOKATCKUTE XOHOPApH Ha NPOLECYATHUTE NPEACTABUTENN HA
BEX EAJI, ocurypsiBallii IpaBHA 3allldTa Ha JAPYKECTBOTO MO 0Opa3yBaHUTE CpELLy
BEX EAJ] v npiiepHEuTe My ApysKecTBa Aena ot EBponelickaTa KOMHUCHS CBILO OKa3BaT
BJIMSIHUE B PhCTa Ha BHHIIHUTE YCIYTH, IOPAaAH TAXHATa IIOBUIICHA aHI aXKHUPAHOCT.

e AKTYaJH3HPaHETO M W3TOTBSAHETO HAa BHTPEHIHUTE MPAaBU/IA U IMOJHTHKH B XOJHHIA,
3acsAral(M YIpaBJI€HHETO HAa WHBECTULMOHHUTE TPOEKTH, HH(POPMALMOHHHTE U
KOMyHUKalMOHHH TexHonormd Ha BEX EAJl m npyxectBara B Ipylara, KakTo M
U3TOTBIHETO Ha CPeJHOCPOYHA CTPATErys 3a YIpaBjEeHHE Ha PUCKa, CBHILO MOBIHS 34
MOBHIIIEHUETO HA Pa3XxoauTe

e B mneporo ,JApyr# pasXoAu* OTYETEHOTO YBEJIMUEHHE CBC 167 X JB. CHOPAMO
neBeTMeceureTo Ha 2015 T. OCHOBHO Ce IBJKM Ha U3BBPIIEHUTE KOPEKIMH Ha TaHBYCH
kpemuT kbM 30.09.2016 1.

o yeenuueHu punancosu pazxoou c 27 324 xun. a6. (83,9 %)

OcnoBHusAT ¢uuaHcoB pasxon Ha BEX EAJl ca IbKAMHTE JHMXBHM II0 OOJMralMOHHATaA
emucus, Kouto kbM 30.09.2016 r. ca B pasmep Ha 32 119 xui. sB. (neBermMecedne Ha 2015 1.
32 078 xun. 1B.). JIMXBEHOTO IUIALIAHE HA Ky[OHA [0 MbpBaTa 001MranuonHa emucus Ha bBEX
EAJI e mpe3 mecell HOEMBpPH U ¢ B pazmep Ha 4,25 % (21 250 xui1. eBpo) OT HOMMHANHATA U
CTOMHOCT.

I[Ipe3 nmeBetmeceuneTo Ha 2016 T. ce perucrpupa yBEJIMYEHHE B pa3Mepa Ha OTHCTCHUTE
(UHAHCOBH pa3xoay, CIPIMO Pa3XOAUTE OTYETEHH I'OJMHA [10-PaHO, KaTO OCHOBHATA IPHYMHA
32 TOBa € IPUBIEYEHOTO HOBO IBITOBO (HHAHCHpaHe, uYpe3 KOETo OsXa IOraceH:
saabokennsta Ha HEK EAJl xpM JABeTe TomuoenekTpudeckd HeHtpamun — ,Ei u Ec-3C
Mapuua Ustok 1“ EOO u ,,Koutypl mo6an Mapuna Ustok 3“ AJl. [Ipe3 mppBoTO monyroaue
na 2016 r. BEX EAJ] ycns a mpHBJieYe MOCTOBO (PMHAHCHPAHE B pasMep Ha 535 MIIH. €BPO OT
KOHCOPIHYM OT GaHKH, KOETO B IocielcTBHe Oe peMHAHCHPAHO 4pe3 TIaCHpaHE Ha BTOpa
OOIMrallHoOHHa eMHUCHS Ha cToitHocT 550 MmuH. eBpo Ha Mpnaniackata doHmoBa 6opca, HpH
TOIMILHY JMXBEHH IUIalIaHus B pasmep Ha 4,875 % u namex 2021 1.

II. Ortuer 32 GUMHAHCOBOTO CLCTOAHHE

H3MeHeHHeTO Ha OCHOBHMTE IOKa3areNd 3a (PMHAHCOBOTO CHCTOSHHME Ha JAPYXKECTBOTO KbM
30.09.2016 r. cipsimo 31.12.2015 1. € cieaHoTO:
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00110 aKTHBU XWI.JIB. 6,004,014 4,800,800 1,203,214 25.1%
OboporeH kanural XWLJIB. 1,800,772 681,225 1,119,547 164.3%
CoOCTBEH Kanura XWJLJIB. 3,751,752 3,628,681 123,071 3.4%
[NapuiHa HAAMYHOCT XWIJIB. 262,053 137,830 124,223 90.1%
Bb3BpamaeMocT Ha cOOCTBE HHS KAMUTAN % 3.7% 3.5% 0 0.2%
Bb3BpalaeMocT Ha aKTHBUTE % 2.3% 2.7% 0 -0.3%

OtyeTeHOTO yBeIMUYEHHE B cTOMHOCTTA HA akTHBUTE OT 1 203 214 xum. 8. kbM 30.09.2016 T.

cpsaMo cToifHocTTa UM KbM 31.12.2015 r. € MOCTUrHATO OCHOBHO B pe3yiTar Ha:

1.

Ysenuuenue ¢ pasmepa na uneecmuyuume ¢ oOvuiepHu, acoyuuuUpanHu u CvL6MECHHO
Konmpoaupanu npeonpuamua c¢ 51 565 xun. ne. (om 2606 572 xun. ne. kvm
31.12.2015 2. na 2 656 583 xun. n6. kem 30.09.2016 2.) 6 cneocmeue na:

yBeJIMYEHHETO Ha Kkanutana Ha ,,TELl Mapuna usrok 2” EAJl, oxobpeno ot ME c
ITporokon Ne E-PJ1-21-19/01.04.2016 r. ¢ 49 550 xun. ;B., ype3 anopTHa BHOCKA B
KaluTajga Ha JpYyXecTBOTO, ¢popMHpaHa OT 3aabikeHus Ha ,,TEL] Mapuna uzrok 27
EAJl xbM BEX EAJ] o norosop 3a 3aeM ot 2013 1.

VBennyenune Ha kanurtasa Ha BHEB EAJl ¢ 460 xun. iB. ype3 mapuyHa BHOCKA
onobpeno ¢ Ilpotoxon Ne E-PJ1-21-17/14.03.2016 r. na ME. Ilo T03u HauuH ce pazne
BB3MOXHOCT Ha JIPYXKECTBOTO Ja IMpuao0ue JOCTBII IO CIEKTPOHHATA CHUCTEMA 3a
TBHproBus Ha Trayport kato niuatdopma, KOSTO 1LE ce U3MOJI3BA 3a AAMUHUCTPUPAHE Ha
nmasapa 3a MOKYNKO-Tpofaxx0a Ha €JIeKTpUYEeCKa €HEprusl IOCPEACTBOM JABYCTPaHHH
JIOTOBOPH, KOETO € BaKHA CTBIIKa B Ipolleca Ha nubepanu3anusTa Ha lasapa Ha
€JIEKTpUYECKa EHEPrysl U HaBJIM3aHETO Ha brirapus B eBpONEHCKUA €HEPrUeH nasap.

Yeenuuenue e pasmepa Hna e3emanuasma Ha BEX FEAJl (mwvpzoecku u no
npedocmasenu 3aemu) ¢ 1 029 302 xun. ne. om ovuiepHume My Opyycecmea Kovm
30.09.2016 2. (2 583 685 xun. n6.) cnpamo 31.12.2015 2. (1 554 383 xun. ne.), koemo

ce ObANCU HA CAeOHUME USMEHECHUA:

HETHO YBEJIMUYCHHE B pa3Mepa Ha B3€MaHHUATA 110 NPEJOCTaBEHH 3a€MH (BKJI. JHMXBH) Ha
npyxectBara ot cbeTaBa Ha BEX I'pyna ¢ 992 815 xuin. n1B., oT4eTeHH B pe3ynraT Ha
npeaocTaBeHuTe cpeacta oT crpaHa Ha BEX EAJ[ xpM AbLIEpHHTE IpyXKeCTBa MOX
¢dopmara Ha 3aeMu mpe3 neBerTte Mecenla Ha 2016 r. OcHOBHaTa NpuUYHMHA 33 TOBA
yBeJIMUeHHe Ha B3eMaHusTa € oTmycHartoto ¢uHaHcupane Ha HEK EAJI mpe3 mecen
anpunt 2016 . ot BEX EAJl B pasmep Ha 1020210 xmu. 1B. 3a pasmaiiaHe Ha
HATpyMaHuTe 3aIb/DKEHHS Ha JIPYKECTBOTO KbM JBETE YACTHH TOIIOCIEKTPHYECKU
uentpan ,,Eit U Ec 3C Mapuna uzrok 1“ EOOJI u ,,Kontyp I'no6an Mapuna u3tok 3%
AJl, ¢ 1en BIHM3aHEe B CHJIa Ha JIOTOBOPEHOCTUTE 3a HaMaJlCHWE Ha ICHUTE 3a
pasmonaraeMoct. OOmusaT pa3mMep Ha B3eMaHusTa Ha BEX EAJl mo mpenocraBeHd
3aeMH (BKJI. J1uxBH) KbM 30.09.2016 1. € 2 507 758 xun. 1B.

yBEIHMYEHH B3eMaHMsi, CBbp3aHu C LennpaHe Ha B3emanus Ha ,,AELL Kosznonyi* EAJ]
or HEK EAJT xsM BEX EAJ] B pa3zmep Ha 39 673 xui. is.

HaMaJICHME Ha B3€MAHHUATA N0 XOJAUHIOBH CIIOpa3yMEeHHs — ¢ 354 XHJL. JIB.;



B croiiHocTTa Ha coOcTBeHMs KanmuTall, KoaTo KbM 30.09.2016 1. e B pasmep Ha 3 751 752
XML JIB. € OTYETeHO yBejauueHue oT 123 071 xun. 71B. cnpsAMO perucTpupaHara CTOMHOCT Ha
cobcTBeHust Kanutan kM 31.12.2015 r. B pasmep Ha 3 628 681 xun. nB. OcHOBHATa IpUYKHA
3a TOBa € peajU3upaHaTa nevanda ot AerHocTTa Ha ApyxectBoto. C Pemmenne Ne E-PJI-21-
34/27.06.2016 r. Ha ME e u3BBpIIEHO yBeTHYEHHE HA aKIIMOHEPHUS KANUTa Ha APYKECTBOTO,
BOMcaHo B Twuproeckus peructsp Ha 4 101u 2016 r. ¢ 97 446 xuin.JiB. 4pe3 H3JaBaHe HA HOBH
97 446 330 O6pos OOMKHOBEHU TOMMEHHH aKIIMU 32 CMETKA Ha HepasmpejeleHaTa neyanda oT
MUHAJIU TOJMHH.

ObmaTra cTolHOCT Ha MacuBHTe Ipe3 AeBeTMeceyneTo Ha 2016 r. € B pasMep Ha 2 252 262
XML JB., Kato cupsmo 31.12.2015 r. e otuyeren pwer ot 1 080 143 xmu. snB. OcHOBEH A5 B
CTOMHOCTTa Ha NMaCUBUTE 3aeMaT 3aAbJDKCHUSATA Ha XOJAUHTIA 0 IBETE OOIUTallHOHHH EMUCHH
oT 2 053 622 xun. aB. (¢ obwa croitnoct ot 1 050 000 xwmi. eBpo), HAMAIEHH C Pa3XOIHTE,
CBBP3aHH C OPraHM3MpaHeTO Ha (UHaHCHpaHETO Ha MocCTOBUs 3aeM Mexay BEX EAJ] u
KOHCOpIIMyMa OT 0aHKH, B ChOTBeTCTBUE ¢ npuioxumure MCC/MCO®O.

III. Hapu4eH noToxK

[lapnunara HanmuuHocT HAa BEX EAJ] kpM 30.09.2016 1. € 262 053 xui1. 71B. 1 € yBeTHYCHA CHC
117 835 xwmn. nB. cupsimo 30.09.2015 r.

> Iapuuen nomok om onepamugna oerinocm - 3a neBerTe Mecena Ha 2016 . e oT4eTeH
OTpHULIATEJICH HETEH [IapU4eH MOTOK OT OlepaTHBHA JeHHOCT B pa3mep Ha 883 712 xui. 1B,
reHepupaH B pe3yiarar oT npenoctaBeHuTe 3aeMu oT BEX EAJ] kem MMU EAJT (45 000 xun.
aB.), ,, TEL] Mapuna ustox 2” EAJI (95 000 xun. n8.) u HEK EAJT (1 020 210 xu. nB.).

> Ilapuyen nomoxk om uHéecmMuyuoOHHa O€UHOCM - HETHUAT NapHYeH IIOTOK OT
WHBECTULIMOHHA JACHHOCT € oTpuiatesiex - 505 xun. nB., oT Kouto 460 XWI.JIB. ca CBBbpP3aHHU C
YBEITMUYEHHETO Ha COOCTBEHH KauTall Ha ,,beirapcka He3aBucuMa eHepruiina 6opca” EAJL

> Iapuyuen nomok om punancosa delinocm - HETHUTE NAPHYHU [IOTOIM OT (pUHAHCOBA
neitHocT ca nosoxkutenHu (1 008 440 xun. siB.) U OTpa3siBaT HETHHUS Pa3Mep Ha IOJIyYEHUS
MOCTOBH 3aeM B Kpast Ha Anprt 2016 r., KakTo ¥ HEroBoTO peduHaHcHpaHe npe3 aBryct 2016
I., U3BBPIICHO CJie[ YCHEITHOTO IUIacHpaHe Ha BTopaTa obiurauuoHHata emucus Ha BEX
EAJl. Kem 30.09.2016 1. B HETHUTE NMapu4HU MOTOLHM OT (HHAHCOBA AEHHOCT € OTPa3eHo H
M3BBPIICHOTO IUTamane Ha abokuMus auBuaeHT Ha BEX EAJl BHecen B Oromxkera. To# e
ompezesied B choTBeTcTBHE ¢ Pasmopexxaane Ne2 ot 18.02.2016 r. nva MC B pasmep He 10-
roisiM OT cyMa, paBHsBama ce Ha 50 Ha cTO OT HeTHaTa neyanba MO KOHCOJUAWPAHUS
¢unancoB oruer 3a 2015 r. C Ilporokon NeE-P/I-31-34/27.06.2016 r. na Mwunuctspa Ha
eHepreTukara, 3aabp/okenneTo Ha BEX EAJl 3a quBuAeHT e omnpeaeneHo B pa3mep Ha 14 752
XWJL. JIB. OT KOHCONMHMIUpAHHUs (UHAHCOB pe3ynrtar Ha Xojauura 3a 2015 r. JIMuBMIEHTHT €
BHECeH B penyosmkaHckus 6romkeT Ha 08.07.2016 .

25 oxtomBpH 2016 1.



