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AHaJju3 3a el HOCTTA ¥ aHAJH3 HA PHHAHCOBOTO CHLCTOSIHHE
3a AeBeTTe Mecena ua 2016 r.

Hauunonannara enektpudecka KoMnaHus obxBama OHU3Hec NEHHOCTH B 00JACTTa Ha MPOU3BOACTBOTO
Ha enextpoereprus ot BEI] u ITABEL] u nponax6aTa Ha enekTpudyecka eHeprus B CTpaHaTa, KarTo
3aeMa OCHOBHO MJICTO Ha peryupaHus masap. C IMIEH3MATA CU 32 ThPTOBUS C €leKTPUIECKa eHEpPrus
M3BBPIIBA CHENKH W Ha CBOOOAHMA masap. C mnpuTexaBaHUTE BOJHOENEKTPHYECKH LEHTPAlH H
[TIABEIl yvactBa akTuBHO Ha OanaHCHpalOus I1a3ap W B YIDABIEHHETO M pEryJIUpaHETO Ha
eJIEKTpOeHEepruifHaTa CUCTEMa.

IIpes neserte mecena Ha 2016 r. HEK EAJ] u3NBJIHE 3aBIDKEHHATA CH CHIVIACHO MPHTEXABAHHTE
JMIIEH3UOHHHU NEWHOCTH M T€3HM KbM OOIIECTBOTO B CHOTBETCTBHE C HM3MCKBAaHMATA Ha 3aKOHA 3a
CHEepreTHKara 3a OCHUTypsBaHe Ha HeOOXOOMMOTO KOJHYECTBO €NleKTpuuecka eHeprus Ha Kpaiinute
CHabIMTEeNH, Ha OTIEPATOPUTE HA €IEKTPOIPEHOCHATA U Ha eJIEKTPOpaspeJe/TUTETHITE MPEXH, KAKTO
¥ OCHTYpH CHabAABaHETO C €NEeKTPOEHEPrHs Ha MOTPeOHUTENH, KOUTO He ca u3Gpaiu Apyr JOCTaBYHK.
Ocser ToBa chbrnacHo HopmatusHMTe aktoBe Ha KEBP HEK EAJl tpa6sa na peanmsupa Ha
CBOGOAHMS Ia3ap M OCTaThbKa OT 3aJBDKHTENHO H3KyIyBaHaTa eNeKTPOEHEpPTHs, KOATO OCTaBa
HepeaM3MpaHa Ha peryJupaHds Masap MO Ma3apHa L€Ha, KaTo pa3iHkaTa MeXAy MOKy[HaTa U
rasapHaTa L€Ha ce€ KOMIIEHCHPA C IPUXOIH OT LieHa 3aIbJDKEHHS KbM OOLIECTBOTO.

HM3nbaHeHHe HA OCHOBHHTE KJIIOYOBH IOKA3aTEIH 32 NE€BETTE Mecena @

XHJLJIB.
(1)
npensancaew| OTIeT 2016 |MOTEEIES
O61mo npuxoau 2 249 837 2198 950 -2,3%
EBITDA " -163 993 -38 639 -76,4%
EBIT ? -208 703 -82 069 -60,7%
EBT *) 256 471 -154 853 -39,6%
EBITDA map:x -7,3% -1,8% 5,5%
O0mo akTHBH 5035 020 5784 967 14,9%
JIAMA 4) 4 029 768 5144 462 27,7%
O6opoTeH KanuTaJ 5) -1 424 263 -2 693 051 89,1%
IHapuyHu HaIUYHOCTH 42 277 23 308 -44,9%
CoOcTBEH KanmuTAa 1409272 1254 400 -11,0%
JAbarocpounu 6aHKOBH 3aeMHU 133173 133 723 0,4%
Yncnenoer Ha mepconasna, 6p. 2 165 2 091 -3,4%




HEK EAQ

[IponbinkaBa TEHAESHIMATA 3a YBEIHYaBaHe Ha CHENKHTE C €JIEKTPHYECKAa €Heprus Ha cBOoOGOIHHSA
nazap B CTpaHaTa, KaTo c€ KOHCTAaTHpa YBEJIMYEHHE Ha CTONAHCKUTEe CYOeKTH, KOHTO ca ce
Bb3IIOJI3BAIM OT NPAaBOTO CH Oa CMEHAT CBOS JOCTaBYMK /MIPEeJUMHO MHOTpeOUTENH Ha CpeaHo
nanpexenue/. Tosa pednexrupa Bepxy npopax6ute Ha HEK EAJT 3a Kpaiiuute cuabaurenu u JI1H,
KOHTO HaMaJIABaT CIIPSMO JIEBETTe Mecena Ha MuHaata 2015 roguxa.

HEK EAJl oruuTa 3ary6a mpeau MaHBIHM 3a NepHOAa siHyapd - centemspu 2016 r. B pasmep Ha
154 853 xun.iB., kosTo € HamaseHa ¢ 101 618 xun.jB. cnpsiMo chiuust nepuox Ha 2015 r. Bwapexn
HAMaJICHUETO Ha 3arybaTa JApY)XeCTBOTO NpPOIBIDKAaBa [Ja H3MHTBA 3aTPyJHEHHs IPH IOracsBaHe Ha
3a[BJDKEHUATA CH KbM JOCTaBYMIMM U Ja H3MUTBA JIMKBHIHU IPOOIIEMH.

C npueruTe H3MeHEHWs M JONBIHEHHS HA 3aKOHAa 3a EHEpPreTHKaTa U 3aKoHa 3a €HEprus OT
Bb30OHOBSIEMU U3TOYHULM, B cuna oT 24.07.2015 r. u pemennsta Ha KEBP 3a perynatopuus nepuoq
or 01.08.2015 r. u 30.06.2016 r., HEK EAJl ochuiecTBsiBa AEHHOCTTa CH IPH HOBH LIEHOBH U
perynaTopHH yCJIOBHs H IPOMEHH B OCHOBHOTO €HEPTrUifHO 3aKOHOJATENICTBO.

C un.366 or 3akoHa 3a eHeprethkata ce cb3gane PoHx ,,CHrypHOCT Ha eNeKTpoeHepruiiHaTa
cucTeMa®, Ype3 KOWTO ce MOKPHBAT PasXOIH, H3BBPIICHH OT OOIIECTBEHHS TOCTABYHMK, TPOH3THYALIH
OT 3aAbJDKeHHsATa My 110 W1.93a ot 3E. B oT4yereHus GuHAHCOB pe3ynaTaT 3a AeBeTTe Mecera Ha 2016
r. ca oryeTeHu U 198 586 xun.is. npuxomu ot @onn CEC. Pasxomute, kouto HEK npenssssa 3a
BL3CTaHOBsBaHe OT POHMA Ca TEKYINH U AB/KUMH €)XEMECEYHO KbM JIOCTABYHIM Ha eeKTPOESHEePrHs.
ITpe3 2016 r. Ponpa mpeBesxaa PeryspHO NpesSBEHUTE OT APYKECTBOTO CYMH.

Ha 27.04.2016 r. B1s130Xa B CHJa NOANMMCAHUTE JOMBIHUTEHN CIOPA3yMEHHS C €IEKTPOIIEHTPAIUTE C
ABLJITOCPOYHH JIOTOBOPH BBB Bpb3Ka C B3eTUA KpeauT oT BEX 3a moracsiBane Ha cTapy 3aIbKEHHS OT
HEK EA/JT xem TEIT Eit Y1 Ec-3C Mapumna ustok 1 u KontypI'no6an Mapuna ustok 3. C Biu3ane B
Cuna Ha AONBIHUTENHUTE CIOpasyMeHHs 0fgxa HaMalleHH W LEHHTe Ha pa3lojlaraeMara MOIIHOCT,
KOSITO BETE UEHTPAJIM IPEIOCTaBAT Ha JPYKECTBOTO — ChoTBETHO 14% Ha TEL] Eit U Ec-3C Mapunua
u3TOK 1 1 15% Ha KontypI' no6an Mapuna ustok 3.

HsnbjHeHHe HA OCHOBHHTE TeXHHKO-HKOHOMHYECKH IOKa3aTeJIH 32 J€BETTE Mecela :

MoxasaTenn Oruer Oruer HMeHeHHe %
2015 2016 2016/2015 pBCT
CobcTBeHO NpPON3BOACTBO
ot BEL] MBru 3805918 2 343 986 -1 461 932 -38,4
3akynena enexkTpoeHeprus MBTu 15254005 | 13453 568 | -1 800 437 -11,8
IIpopask6u na
eJIeKTPOeHepPrus, B T.4. : MBru 19179 111 15252 198 -3926 913 -20,5
B T.u. - [Iponax6u B cTpaHaTa
/ebrnacHo 3aanipkeHus — 3E/; MBTy 14464 117 12 894 533 -1 569 584 -10,9
Kpaiiuu cHabauTenu MBTy 11512126 | 10139711 | -1372415 -11,9
EPJI - TexH. pa3sxoau MBTu 2217172 2122 759 -94 413 -4,3
ECO - TexH. pa3xoau MBTy 734 819 632 063 -102 756 -14,0
- banancupaiua eneprus MBTu 467 342 234 610 -232 732 -49.8
- JIITA na BH u CpH MBtu 435910 95 305 -340 605 -78,1
- CBo6oneH nasap MBTu 3811742 2027750 -1 783 992 -46,8
(PHHAHCOB pe3yaTaT XHJLJIB. -256 471 -154 853 101 618




HEK EAX

I. IIpon3BoacTBeHa H THProBeKa JAeHHOCT

>  IlpoussoacTBoTo Ha ejlekrpoeHeprusi ot coGerBenute BEL u ITABEIL npes neBerre
mecena Ha 2016 roamHa € XapakTepHO 3a CpeJHOBNIAXHA TOJMHA, KATO BOAHOENEKTPHYECKHTE
ueHTpand B ctpykrypara Ha HEK EAJ] npoussenoxa 2 343 986 MBrtu. B cpaBHeHHE CBC CBHIIHS
nepuos Ha MHHaJIaTa roJIMHa TOBa KOJIMYECTBO € HaMasleHo ¢ 38.4%, KoeTo ce IBIKM Ha HaMaJleHUTE
BOJIHM pECypcH B s30BHpuTe. BbIpekn HaManeHMeTO Ha NpPOM3BEEHATA ENIEKTPOEHEPrHs
BOIHOENEKTPHUECKUTE LieHTpanu B cTpyktypara Ha HEK EAJ axtuBHO yyacTBaT Ha GamaHcHpainys
nazap M Ca Ba)kHa YacT IIPH YIPABJICHHETO M PETYIHMPAHETO Ha eNleKTPOEHEpruifHaTa cucTeMa B
CTpaHarta.

» OoOmecTBeHa A0CTAaBKa H ThProBHs C eJIeKTPOeHeprus

Ilpe3 mepuona sHyapu - centemBpd 2016 romuna HEK EAJl M3NBIHH 3amb/DKEHHSTa CH B
CLOTBETCTBHE C JIMICH3HOHHUTE CH JEHHOCTH 332 OCHIypsBaHE Ha HeoOXoquMata eJleKTPOeHeprus Ha
Kpaiinure cHabnuTeny, Ha onepaTopuTe Ha IPEHOCHATA U paslpee/uTeNIHH MPEXH 3a TEXHOIOTHYHH
pa3xoz, KaKTo M OCHTYPH CHab[sIBAHETO C €IEKTPOEHEPIHs Ha NOTPeGHuTENHTe, KOUTO He ca u36pasu
apyr nocraBuk. B mocnequute nse pemenus KEBP e onpenenuna HOB MOaXom MpH onpexneisHe Ha
uenute Ha OOmecTBenus nocraBuuk. Komucuara ompenens 06LIOTO KOJHYECTBO eNeKTpHYecka
eneprus, koeto HEK EAJl B xasectBoTo Ha OOINECTBEH NOCTAaBYMK 3aKyllyBa B CHOTBETCTBHE C
91.93a 1 41.94 0T 3aKoHa 32 EHEpreTHKATa, KaTo ONpe/els KOJIHYecTBara 3a npoaax6a Ha Kpaitnute
cHabUTENH U KONMYECTBA, NPEeJHA3HAUEHH 3a pealTu3upaHe Ha CBOOOMHHS 1asap, KaTo € yKa3aHo, 4e
pasyMKaTa MEXIy MOo-BHCOKUTE OT naszapHute uenu (o kouro HEK EAJ] uskymyBa enekTpuueckara
etieprust no wi.93a ¥ w1.94 ot 3E) u nasapHara IieHa Ce KOMIIEHCHpa 4pe3 IIPHXOJHUTE OT LieHAaTa 3a
3aIBJDKEHHS KBM 00IIECTBOTO.

> TloKynKH Ha eJIeKTpOeHeprus

[Ipe3 mepBo nomyrozue wa 2016 r. HEK EAJI 3axynu 13 453 568 MBTu enextpoeHeprus, KOeTo e ¢
11.8% no-manko /-1800 437 MBtu/ chnpsmo chuMs mepuond Ha mpexxogHata 2015 roauua.
HamaineHneto Ha NMOKYNKHTE Ha €NEKTPOEHepris OT APYKECTBOTO € CBBP3aHO C 3HAYMTENHO MO-
MQIKMTE KONMYECCTBA IPOAaJeHa eNIEKTPOEHEPTHs Ha perymupaHHs Y CBOOOJEH Iasap OT
JPY>XKECTBOTO.

B pesynrar Ha HamaleHHETO Ha NpOJaXOuTe Ha APYkeCTBOTO 3a KpaiiHuTe cHabauTeNy € oTueTeH
cnal Ha KOJNUYECTBOTO 3aKyI€Ha €JIEKTPOEHEPrusl OT IIPOM3BOJHUTENHTE IO KBOTH. 3HAUMTENHO €
HaMaJIeHUETO OTYETEHO B 3aKyneHuTe kKomuvectsa oT TEL] Mapua u3tok 2, kato cnaja B HOKYIKHTE
OT Ta3u leHTpaia € 69.6% crnpsMmo IeBeTTe Mecela Ha IpeaXoAHaTa roquHa. [10-MajJKkoTo KOJMYIecTBO
J0CTaBEHa EJICKTPOCHEPTrHs OT Ta3d IEeHTpala ce OB/DKH Ha HAaMaJeHMEeTO Ha KOJHYecTBaTa
enekrpoereprus ot KEBP 3a perynmupanus nasap 3ajioxeHo B 1eHOBHS Mozenl. O6IIo JocTaBeHaTa
€JICKTPOEHEPrUs OT aToMHaTa enekrpouenTpana AEL] Kosnonyi 3a kBota na Kpaituute cHabmutenu u
TCXHOJIOTHYHH pa3XOJ MO NPEHOCHATA U PasNpee/ITEIHATA MPEXa € C PBCT OT 6.6% B cpaBHEHHE C
OT4ETCHUTE KOJNM4ECTBA 3a ChINUA Nepuol Ha 2015 roguHa. 3aKkyneHHTe KOJIHYECTBA eJIEKTPOEHEePrUs
3a TeXHOJIOTHYHHU Pa3Xxo[H I10 IPEHOCHATa U pasmpenenuTentara Mpexa 3a ECO u EPJI otyurar cran
oT 6.7%, IOKaTo eNeKTPOEHEPruaTa 3a KBOTa Ha KpaiiHute cHabmutenu napacrsa ¢ 93.8%. O6mo
KOIMYECTBOTO NOCTaBCHA €JIEKTPOSCHEPTHs OT €JIEKTPOLICHTPAIUTE caMo 3a KBOTH € ¢ 301 212 MBty
no-mainko /20.3% HamaneHue/ cIpsMo AeBETTe Mecella Ha NpeIXOXHATA FOAMHA, KOETO MOKA3Ba
NpoAB/KaBallaTa TCHACHLUS 3a CBUBaHe 06XBaTa Ha 3allIUTEHUTE MOTPEOUTENH. .



HEK EAX

3akymneHa eJleKTpoeHeprus 3a aeBerre meceua, MBTu

Oruer Ot4yer |u3meHeHme| o DECT
2015 2016  |2016-2015 | °P
1 |IIpon3BoaHTE M IO KBOTH 4 437 362 3938 981 -498 381 -11,2
AELI Koznoayii 3400338 | 3623862 223 524 6,6
B T.4. KBoTa 448 347 869 040 420 693 93,8
EP;{T exonoruni pasxonu 3 ECOM | 5 51991 | 2754822 | 197169 | 6,7
TEL] Mapuua-ustok 2 1037 024 315119 -721 905 -69,6
2 | 3aabyoxeHdd mo . 93a u un.94 10528479 | 8879407 | -1649 072 -15,7
TELl Mapuua-ustok 1 2488 813 1928449 | -560 364 -22,5
TELl Mapuua-ustok 3 2949 703 2109 188 -840 515 -28,5
3aBOACKH LEHTpAIH 535 883 308 436 -227 447 -42.4
TonnodukauHoHHH LeHTpaIH 1 087 857 1146014 58 157 5,3
BEH 1061 281 974 640 -86 641 -8,2
BEW — CpH 2136030 | 2104961 -31 069 -1,5
BEKII - CpH 268 912 307 719 38 807 14,4
banancupama eneprus 269 276 273 603 4327 1,6
CBoloaen nazap 18 888 361 577 342 689 0,0
OBIO 3AKYIIEHA
EJEKTPOEHEPIMSI 15254005 | 13 453 568 | -1 800 437 -11,8
B T. 4.: IO PeryJHpaHH HeHH 15235117 | 13091991 | -2 143126 -14,1
no cBoOOAHH HEeHH 18 888 361 577 342 689 0,0

IIpes pasrnexzaanus mepuon Ha 2016 rommHa nokynkurte Ha enexTpoeHeprus ot HEK EAJIl 3a
perynupaHus Ias3ap ce OCBIIECTBSIBaXa B CHOTBETCTBHUE C M3MBJIHEHHE HA BMEHEHHUTE ChC 3aKoHA 3a
eHEpreTHKa 3agbKeHHS ChMIAacHO w1932 m w194 or 3E 3a 3agpmKUTENHO M3KyNyBaHe Ha
NPOU3BENIEHA €IIEKTPOECHEPTHA N0 ABIrocpoyHu gorosopu, or BEW u BEKII. O0mo xonuyecTBoTO
3aKyleHa OT KOMIIaHHATA €JIEKTPOEHEPrHs MO IBATOCPOYHH IOTOBOPH M INpedepeHIHandy [eHH 3a
nesette Mecena Ha 2016 ronuHa e B pa3mep Ha 8 879 407 MBry, koeto € ¢ 1 649 072 MBT4 no-mMako
uwnn  15.7% wHamanenwe. HamaneHne B 3aKyleHHTe KOJNMYECTBA CE€ OTYHTA IIPH  BCHUKH
€NICKTPOIEHTPAIIN — OBIrocpousy gorosopu, BEM u BEKII.

ba3oBuTe KOHICH3aUMOHHH eJIEKTPOLIEHTpaNH ¢ Jparocpounu gorosopu — TEL Eit U Ec- 3C Mapuua
n3tok 1 u Kontypl'no6an Mapuiia u3tok 3 ca o-Manko HaTOBapeHH B CPaBHEHHE ¢ MHHANATa TOAHHA,
ocobeno TELl KoutypI'mo6an Mapuua ustok 3. Ilpu TELl Eit U Ec 3C Mapuma mstok 1
MPOU3BOACTBOTO € ¢ 22.5% Mo-MajKo CHpAMO ChINUS nepruox Ha 2015 r. 3akyneHuTe KOJIHYECTBa OT
TEL Kontypl'no6an Mapuna u3tok 3 ca HamaneHH ¢ 28.5% B cpaBHEHHe C OTYeTa 3a IIpeaXoHaTa
2015 romuna mmu cnax ot 840 515 MBtu. B ycnoBus Ha MO-MAIKo HAaTOBapBaHe Ha Oa30BUTeE
KOHJCH3aLHOHHY eNeKTponeHTpaiu ¢ Abjirocpounu gorosopu — TEL] Eit U Ec 3C Mapuna ustok 1 u
TEL[ KontypI'moban Mapuna u3Tox 3, H3mON3BaeMOCTTa Ha 6a3oBaTa MM pa3loNaraeMoCT e
cb0TBETHO 52% u 47% npe3 2016 roauna, HOKaTo MpeaxoAHaTa roguHa € oxono 70% u 3a JBeTe
uentpanu. Ilo-HucKaTa WM M3MON3BAaEMOCT pedileKTHpa HEeGNArONpHUATHO BBPXY (DHHAHCOBOTO
cberosHue Ha HEK EAJl xaro ocraBa 3HAYMTENHO MO-TONSIMO KOJIHMYECTBO HepealTH3HpaHa
pasnoyioraéMocCT OT ABETE eNEKTPOLECHTPANIH ¢ JBIrOCPOYHH HOTOBOPH U MO-BUCOKA NIPUBEIEHA [ICHA.



HEK EAJ

2015 2016

2,0% 2,7%

OIIpon3BoAETe1d Mo KBoTH M 3aTbAeRHS 00 41. 932 OHpomssoarTenn mo kBoTH  B3ajb/Lkenns mo w1 93a

OBajtancapamaerepras O Cgsodonen masap OBa1ancEpama edepras OCgoGonen nasap

3axynenara enektpoeHeprus or BH, koeTo ce H3KymyBa CBIVIACHO M3HCKBaHHATA Ha 3aKoHa 3a
enepreruka u 3EBU e orbenazano cnan ot 3.7%. ITo-Mankute konudecTsa 3aKyneHa eleKTpOeHeprHs
or BEM ce gbmkar Ha npomsHata Ha wi31, am5 Ha 3EBU. CwriacHo Hero OO6IIeCTBEHHUST
ZI0CTaBYMK, ChOTBETHO KpaiiHuTe CHabaMTENH M3KYNyBaT NMpOM3BEleHATa eNeKTPUYECKa EHEPrus OT
BH300HOBSEMH H3TOYHHIM MO HpedepeHIMaNHa IeHa 3a KOJNMYECTBATa €/IEKTPHIECKAa €HEeprus M0
pasMepa Ha HETHOTO CNELM(QUYHO NPOU3BOJCTBO HA €JIEKTPUYECKA €HEPIHUs, Bb3 OCHOBA Ha KOETO ca
onpezesieHy npedepeHIHaTHN [IEHH B CbOTBETHUTE pelneHus Ha KEBP.

3aKyneHaTa eJIeKTPOEHEPIHsl OT BUCOKOE()EKTHUBHO KOMOHHHPAHO MPOM3BOACTBO € MO-MalKo ¢ 69 %
CMPsMO OTYETEHHUTE KOJIIMYECTBA 3a ChIIMA Iepuoa Ha 2015 r., kato Hali-3HAYMTEIHO € HaMaJIeHHETO B
M3KYIIyBaHUTE KOJIHYECTBA OT 3aBOJICKUTE ENIEKTPOLIEHTPAITH.

CTpykTypara Ha 3aKyneHaTa eleKTpOeHeprus ocrasa 6e3 NpoMsHa KaTo Hail-roIM € OTHOCHUTENHHS
I Ha 3adb/DKUTENIHO H3KyIlyBaHaTa enexTpoeHeprus mo wi93a u un.94 or 3E, xosto € 66% ot
1s11aTa 3aKyIeHa OT JpYyKeCTBOTO.

> TIpogax6u Ha eleKTpoeHeprus

[1pe3 neBetTe Mecena Ha 2016 roguHa npogaxOute Ha enextpoeHeprus oT HEK EAJ] ca Ha HUBO OT
15252 198 MBT4 i ¢ 3 926 913 MBtu no-manko /20.5% HamaneHue/ cIpsaMo ChIIHS mepuo Ha
npeaxozpnara 2015 roauna. [lpyxectBoTo oTumTa cmax /- 10.9%/ Ha mpomax6ute cu B CTpaHaTa
CBITIACHO 3aJbDKCHUSTa N0 34KOHA 33 €HEpPreTHKa M JPAacCTHYHO HaMalleHHe Ha pead3upaHuTe
KOJIMYECTBA €JIEKTPOEHEprus Ha cBOOOAHNS ma3ap.

BrnusHue 3a HaMaJeHHETO Ha PEalM3MPAaHHTE KOJHYECTBA EIEKTPOSHEprHs HAa BHTPELIHHS Na3ap B
Haif-ToJIMa CTEMeH e OKasalo HaMaleHoTo nortpebneHHe Ha KpaifHute cHabaoutenu, mopamu
H3JIA3aHETO HA MHOT'O CTONAHCKU NMOTpebuTeNM Ha CBOOOIHUS masap.

HEK EA/I mocrtass eneKTpoeHeprusTa 3a TEXHOJOTHYHH Pa3sXOJv Ha eJEKTPOEHEPIUMHHS CHCTeMeH
oneparop H EPJI, cermacHo m3ucksanusara Ha 3E. Ilpe3 meserte Mecera Ha 2016 r. KoqudecTBaTa
npoAancHa eNeKTPOeHEePrus 3a TeXHonoru4yHu pasxoau Ha ECO e B pasmep Ha 632 063 MBrTy, koeTo e

¢ 14.0% no-manko B cpaBHEHHe C Iepuoia sHyapu-cenremspu 2015 rogusa u ¢ 4,3 % mo-Manko Ha
EP/I.



HEK EAJ

H3meneHne Ha npoaakOuTe 32 1eBETTE Mecela :

MBT4
OTtuer OTtuer H3MeHeHHEe %
2015 . 2016 r. 2016 — 2015 | pwer
1. TIPOJAJKBHU B CTPAHATA HA
PEFYJIMPAHIA LASAP 14464 117 | 12894533 | -1569584 | -10,9
/3aabiKenHe cbriiacHo 3akona 3a
cHepreTuka/
Kpaitnu cHabaurenu 11512126 | 10139711 | -1372415 | -11,9
EPIT 2217172 2122 759 -94 413 -4.3
Texnonoruunu pasxoan ECO 734 819 632 063 -102 756 -14,0
Banancupauia eHeprus 467 342 234 610 -232 732 -49,8
2. IITA na BH u CpH 435910 95 305 -340 605 -78,1
3. CBOBOJEH ITA3AP 3811742 2027 750 -1783992 | -46,8
OBLIO ITPOJAXKBEHA 19179111 | 15252198 | -3926913 | -20,5

Ilpomanenara enexrpoeneprus 3a KpaifHute cHabaurenu 3a pasriexaanus nepuof Ha 2016 romuHa e
10 139 711 MBrH, koeto ¢ Hamanenue ¢ 1 372 415 MBry /-11.9%/. Hamanenuero npu Kpaitaute
cHAOUTENH Ce JBKH Ha CMSHATa Ha JOCTaBYMKa OT MO-rOJIEMUTE MOTPEOUTENH H H3IIM3aHETO MM Ha

cBoOoaHUS Ma3ap.

[Ipe3 meserte Mecena Ha 2016 roauna nponax6ute or HEK EAJI 3a xnuentute Ha JI[I1 Ha BH 1
CpH namansasar. KonuuectBara nmpomanena enextpoeneprus or HEK EAJI 3a Te3u KIMEHTH € 0610
95305 MBT4 KaTo TOBa KOJIMYECTBO € MeET ITBTH I0-MAJIKO B CPaBHEHHE C OTYETEHOTO 3a JEBETTE

Mecena Ha 2015 roguna.

2015

A y
060,0% 4

8 11,6%

OKpaiten cBadantean BTexsonorans 3aryon EP1
OTexnosormaneiarys ECO  OBanancupama erepris
@/ - BH & CpH [ Ceoboaen nazap

HEK EAJ] oT4ere npactTuyHO HamalleHHEe Ha MpoaxGHTe CH Ha CBOGOIHMA Masap B CpPaBHEHUE CBC
churud nepHod Ha 2015 romuHa, KOeTo ce IBIDKM Ha MPOMEHeHaTa ThProBCKA KOHIOHKTYpA Ha TO3H
CerMEeHT. BiusHue 3a MO-MaNKuTe MpojaxbH okasaxa (HaxTopu KaTo ciabo ThPCEHE W BIOLIEHATA

OKpaiinn cEa0HTe R

2016

066,5%

@Texnonoraunn 3aryn EPJ

OTexroaoraunmaryén ECO OBanancapama enepros
®/IH - BHa CpH

OCrobonen nasap

HKOHOMHYECKH Cpe€a B CbCCOIHNTE CTPAHHU, KOUTO ca BHOCHTEIIHU HaA CJIEKTPOCHEPTHS.




HEK EAXL

O6uio npe3 nesette Mecena Ha 2016 romuna HEK EAJ peanusupa Ha cBoGoauus maszap 2 027 750
MBrTy, f0KaTo npe3 ChIMS NEPHO] Ha MUHANATa TOAMHA IPOAaXOUTe Ha TO3H CerMeHT ca 3 811 742
MBtu enextpoeHeprus. OT4MTa Ce€ HapacTBaHe Ha TBPCEHETO Ha EJIEKTPOEHEPrHS Ipe3 TPETO
TpHMECeYHe B CpaBHEHHME C MpPOJAJeHHUTE KONMYecTBa Mpe3 IIbpBO Ioiyromue. Peanusupanute
1npoJax0u 3a TpeTo TpuMeceure ca Ha HUBO oT 1 062 722 MBTy, 10KaTO Ipe3 MIbPBHUTE IIECT Mecela
Ha roguHata ca 965 028 MBTy, T.e. Apy)KeCTBOTO € MPOJANIO II0-TOJIIMO KOJIMYECTBO €J1eKTPOEHEPT U
npe3 NoCcaeTHOTO TPUMECEUHE B CPaBHEHHUE ¢ IBPBUTE IecT Mecera Ha 2016 .

Or nayanoto na 2016 r. craprupa Ae#inoctra cu 1 BHEB /Brirapcka He3aBucuMa eHepruiiHa 6opca/,
KOATO MPUTEXKAaBa IUIEH3Us 32 OpraHu3MpaHe Ha 6OPCOB Ma3ap Ha eleKTpuuecka eHeprus B boarapus.
Ha BHEDB npemnarar cposta enektpoeneprus HEK EAJ], AEIT Kosnomyii, TEL] Mapuia u3Tok 2
KaKToO U APYTH MPOM3BOJHTENH M THPrOBLHM Ha enekrpoeHeprus. [Ipomanenoro xonudectBo ot HEK
EA/l na BHEB 3a neserre mecena nHa 2016 r. e 704 387 MBrtu, xoeto € 35% oT mpomaneHata
eJIEKTPOEHEPTHUS OT APY>KECTBOTO Ha CBOOOAHUS I1a3ap.

Crpykrypara Ha npoganeHara ot HEK EAJl enextpoeHeprus ce mpoMeHs, KATO OTHOCUTEHHUAT ST
(hopMHpaH OT 3aqB/DKEHHETO Ha APY)KECTBOTO CBINIACHO 3aKOHAa 3a eHepreTka fAa OCHTYpsBa
CJIEKTPOCHEPIUs 3a MOKpHBaHe Ha MoTpebneHuero Ha KpaliHute cHabmutenu HapactBa 10 66.5%,
Jlokato npe3 aeBeTTe Mecena Ha 2015 roauna e Ha HuBO ot 60.0%. Hamanasa orHocuTenHUs A1 Ha
cBobOIHHUA 11a3ap, KoiTo oT 19,9% npe3 2015 r. cnana ua 13.3% npes nesetre Mecena Ha 2016 T.

I1. ®uHaHCOB pe3yJaTaT, NPHXOAH U PA3X0AH
Mpuxonu

HEK EAJI otuete o6mo mpuxoau 3a aeBerte Mecena Ha 2016 roauna B pasmep Ha 2 251 606 XWiL.is.
nan ¢ 2.3% no-manko /cman or 52 588 XMILIB. /B CpaBHEHHE ¢ OTYETEHHTE NPHXOIHM 3a nepuoja
sityapH - centeMBpH 2015 roguna. IIpuxoauTe ot nmpomax6u ca Ha HUBO oT 1 992 371 XUILIB., KOETO
¢ HamaneHue ¢ 249 473 XMILJIB. CIIPIMO OTUETCHHUTE 3a ChIIHA Nepuof Ha 2015 roguHa wim ¢ 11,1%
N0-MaJIKo.

OtueTeHuTe NPHXOAM OT IpOJA/ieHa eNeKTPOSHEPrus 3a JeBeTTe Mecella Ha HACTOALIATA TOAWHA
HaMaJsBaT 3HAUYUTENHO /can oT 491 807 xun.jB./, KaTo ce OTYNTA HaMaJIleHHe, KaKTO B MIPUXOAUTE OT
NpoJaneHa €l1eKTPOCHEPTys ChIIacHO 3anbDkenusaTa o 3E, Taka M B IpUXOAUTE OT Mpoiax6bu Ha
C30OOAHMA Mazap B pe3yNTaT Ha IO-MalKUTE KOJNMYECTBA MpOJaleHa €JIEKTPOEHEPIuss Ha TO3HU
CEerMeHT.

Hamanenueto Ha puxonuTe OT npoAax6H Ha peryMpaHus [asap ca ClleACTBHE Ha HAKOJIKO (akTopa:

- yrebpaeHuTe oT KEBP no-Hucku nenu 3a Kpaiinure caabaureny.
- 10-MaJIKOTO KOJIUYECTBO €JIEKTPHYECKa eHeprus npoaajaeHa Ha Kpaiinure cHabauTeny.
- N10-MaJIKOTO KOJIMYECTBO €JIEKTPHYECKa eHeprus mpoaaneHa Ha JJIIN.

IIprxomure OT nponax6u Ha eNeKTPOEHeprsl Ha BTPENIHUA Na3ap CBHIVIACHO 3aIb/KeHHATa 1o 3E
HamaiiBaT B Hali-rojsiMa CTENEH B pe3yNTaT Ha TO-HHCKMTE NPOJAXHH UeHH 3a Kpaiirute
cuabautemu. IIpuxoauTe mo ToBa mepo HamansBaT ¢ 19.6% U ca Ha HMBO OT 1 145 735 XWILJIB. B
pe3yNTaT Ha ASHCTBALIMTE II0-HUCKH PETYIMpPaHH MPOAAKHH LIEHH Mpe3 JeBeTTe Mecena Ha 2016 r. B
CpaBHCHHE CBC CHINMA NMEPHOJ Ha MpPEIXOAHATa rofuHa. JlefcTBamarta rpes mepHoja SHyapH-IOHH
2015 r. nponaxHa nena na HEK EAJ] 3a Kpaituute cHa6nutenu 6e Ha HuBO oT 125.32 n8./MBTy, a 0T
01.08.2015 r. e B pasmep Ha 116.60 nB./MBtu. [Ipe3 2016 r. perynupanata npoJaHa LeHa 3a I'BPBO



HEK EAJT

nojnyroaue € Ha HUBO oT 115.50 18./MBT14 1 106.60 n18./MBTH4 mpe3 Tepeto TpuMeceune. [lo—-Huckute
NPOJaXXHH PErylupaHd LEHH ce AB/DKAT Ha ImpHeTHaT HoB moaxox ot KEBP 3a ompenenade Ha
LeHuTe. YBenuueHue € oTyeTeHo B mpuxomute oT EPJI ¢ 3.8% B pesyntar Ha mo-BHCOKATa
perynupana nmpoAaXkHa leHa 3a pa3snpeAeIuTeNHUTe ApyecTBa B cuia ot 01.07.2016 .

B crnexsamara cpaBHHTeNHa TabiMIla ca MOKa3aHH IPHXOJAMTE 3a AeBeTTe Mecena Ha 2016 1. mo

M3TOYHUIIH, CHIIOCTABEHH ¢ oTdeTeHHUTe 3a 2015 r.:

XHJLJIB.
OTuer Oruer famenenne %
oTuet 2016/
Hprxon 2015 2016 | oruerzors | PPCT
I ITpuxoan ot nponaskGu na 1965015 | 1473208 | -491807 | -25,0
CJICKTpOeHeprus
1.1. B T.1. B2 BLTPEUIHAA Nasap 1710780 | 1346333 | -364447 | -21,3
/3aabykens cbriaacuo 3E/
Kpaiinu cHabaurenu 1424 476 1145 735 -278 741 -19,6
EPJI - TexHOnoruuHu pasxoau 66 515 69 027 2512 3,8
ECO - TexHonoru4Hu pasxoau 21925 21 035 -890 -4,1
JITA - BH u CpH 75 811 12 760 -63 051 -83,2
banaHcupalua eneprus 122 053 971776 -24 277 -19,9
1.2. CBoboaen naszap 254 235 126 875 -127 360 -50,1
2. Ilpuxoau ot ycayrn 20 589 12 979 -7 610 -37,0
3. Ilpnxoan or @oun CEC 0 198 586 198 586 0,0
4.Hpixoan ot 3am.mkeHus KbM 249650 | 502932 | 253282 | 1015
00iecTBoOTO
5. Ilpuxoan ot ApyrH npoaax6u u Apyra 24 582 11245 13337 54,3
npIXoaH
6. (DHHAHCOBH NPHXOAH 382 0 -382 0,0
7. IIpHX0oaH OT ACONHHPAHH NPEANPHATHS 43 976 52 656 8 680 19,7
ObO NPUXOIH 2304194 | 2251606 -52 588 -2,3
B 1.4. [Ipuxoan or nponaxou 2 241 844 1992 371 -249 473 -11,1

3uauMTeNeH Claj ce OTYMTA B NPHXOAM OT MpojajeHa enekTpoeneprus Ha JIIN. 3a pasriexnanus
nepuon Ha 2016 r. /aHyapu — cenTeMBpH/ MpUXOAMTE OT KiueHTHTe Ha J{[IU ca B pasmep Ha 12 760
XtJLJB., ipu 75 811 XMILIB. 3a NeBeTTe Mecela Ha MMHanaTa rofguHa. ['0ISMOTO HAMATEHHe Ha Te3u
MpHXOAH C€ IBJDKM Ha Crajja Ha KOJMYECTBaTa NpPOAafeHa eNIEKTPOEHEpIHs 3a Te3H KIHEHTH B
pe3ynTaT Ha U3JIM3aHETO UM Ha CBOOOIHUS masap.

HEK EAJl e envH OT OCHOBHHTE [OCTABYMIM Ha GajaHCHpailla eHEPrHs B CTPAaHATA. [Tpuxomute oT
Y'acTHETO Ha JPY)KECTBOTO Ha OallaHCHpalus nasap 3a JeseTTe Mecena Ha 2016 r. ca B pasMep Ha
97 776 xun.ns. B cpaBHeHHe CBC CHINUS NEPHOJ Ha TPEIXOAHATA FOAMHA ce OTYMTa cran ot 19.9%
w24 277 XunB. MO-MajKO MNPUXOOM, MOpag¥ HaMaleHHeTO Ha KOJHIECTBOTO npojajeHa
OanaHcHpalla eHeprus.

HEK EAJI npozasa enekTpoeHeprus 3a TEXHOJNOTHYHH Pa3Xxofiy 3a mpeHoc Ha ECO EA]l cpriacHo
M3HCKBAHHATA HA 3aKOHA 3a €HEPreTHKa Karo IPHXOAMTE IO TOBa Mepo ca 21 035 XUILJB., KOeTo e
HE3HATUTENIHO HaMaJIeHHE CIPAMO [EBETTe Mecella Ha MpeaXofHaTa roguHa. Ilpes pasriexpaHus
TIEpHOJ ca peallu3upaHy U MPHXOAH OT Pe3epB 3a YCIYTH B pasmep Ha 12 979 xui.js., npojaneH Ha
ECO cbrnacno cxmouenus norosop mexay HEK EAJT u EnextpoeHepruifHus cucTeMeH onepatop 3a
NoJAbpKaHe CHTYPHOCTTA Ha eNleKTpOeHepruifHHATa CHCTEMA.



HEK EAX

3HAYUTEIHO € HaMaJeHHETO IPH OTYETeHHTEe MNPUXOAM OT MpOAakOW Ha eNEeKTpOEeHEeprus 3a
cBOOOIHHUA Masap B pe3yNTaT Ha OPAaCTHYHHS CIaJ Ha peall3UpaHHTe KOJHYECTBA Hpe3 JEBETTE
mecena Ha 2016 roavHa B cpaBHEHHe ChC CHINUS NMepuod Ha MuHanata 2015 roguna. TlpuxoauTe mo
TOBA MEPO ¢a Ha HHUBO OT 126 875 XMm.nB., ZOKaTo Npe3 CHINKA MEPHOJ Ha MHHANATa FOAMHA ca
254 235 xwi.JB. UM [Ba MbTH noBede. HamaneHne ce oTYnTa U B peajM3upaHuTe IPOAAXKHH HEHH,
KOHTO €@ II0-HUCKH ¢ 5-6 % npe3 HacTosara roJuHa.

OTueTeHuTe NPUXOAHM OT 3aJbIDKEHHUS KbM 0GINECTBOTO 3a AeBeTTe Mecena Ha 2016 romuHa Genexar
ApacTHYEH PBCT KaTo ca B pasMep Ha 502 932 xui.jB. YBenMueHHETO UM € ¢ 253 282 XMILIIB. CIIpAMO
OTUETCHHUTE NIPUXOJH 3a IIEPUOJIA SHYapH - CENTEMBPH Ha NPEIX0AHATa TOAUHA. 3HAYMTEIHUA PBCT HA
Te3H NPHXOAH, € KaKTO IMOpPaaH YBEIMYEHHETO Ha KOJMYECTBATA €NIEKTPOCHEPIUs 3a MOTPEOUTENHUTE,
KOIITO €a Ce BB3MOJI3BAIIM OT MPABOTO CH Ja CMEHST CBOSI JOCTaBYHMK M Ca H3JE3JIM Ha CBOOOIHHS
fnasap, Taka M B pe3yJITaT Ha JeHCTBalnaTa no-BMCoKa LieHa mpe3 2016 r., kosATo € B pasMep Ha 36.83
n8./MBTu., nokaTo mpe3 cememre Mecema Ha 2015 r. g 6e Ha HMBO oT 18.93 nB/MBTY M 6e
ysenuyeHa ot 01.08.2015 r. B pasmep Ha 37.90 si8./MBTu.

C un.366 or 3akoHa 3a eHepreTHkara ce ch3gane Donp ,,CHTypHOCT Ha eNeKTpoeHepruifHaTa
cricreMa’®, 4pe3 KOUTO ce MOKPUBAT pa3Xou, H3BbpLIeHH 0T OGIIeCTBeHUs 10CTABYMK, TPOM3THYAIIM
OT 3aIbJDKEHUATa My 10 4Wi1.93a oT 3akoHa 3a eHepreTHka. B oTyera 3a JoxomWTe 3a IeBETTe Mecela
na 2016 r. ca oruetenu u 198 586 xun.nB. npuxomu ot @oun CEC. Ilpes 2016 r. ®onmga mpepexna
pEryJispHO IPEAsSBEHHUTE OT APYKECTBOTO CYMH.

OtrueTeHHTe MPUXOMH OT AMBMJEHT 3a IepHoIa siHyapu — centemsp 2016 r. HapacTBaT ¢ IOYTH
20,0% cnpsamo MHMHanaTa roguHa U ca B pa3mep Ha 52 656 XuiLiB. mpu 43 976 XMILJIB. 3a CHIIHS
rnepyof Ha IpeJIXxoJHaTa roAHHa.

CrpykTypata Ha NpuXomuTe Ipe3 JeBerre Mecelia Ha 2016 r. ce IpOMeHA 3HAYUTENHO KaTo
1IpHXOAUTE OT IPOAANCHA EIEeKTPOCHEPTys HaManaBaT 10 65% oT oOmuTe MpHXOIM, JOKATO Ipe3
couds nepuon Ha 2015 r. ca 85% oT Bcuuky. 3HaUHTENHO HApAaCTBAT NPUXOJHUTE OT 3aABDKEHHE KBM
061LECTBOTO, KOUTO OT 7% ce yBenuuaBat Ha 22% IIpe3 HACTOSIIAaTa TOJUHA.

Pazxoau

O6wwte pasxoau Ha HEK EAJl mo otyeTHM OaHHM 3a OeBerTe Mecena Ha 2016 r. ca B pasMep Ha
2406 459 xuniB. B cpaBHeHMe ChC CBINMS NepHox Ha MuHatata 2015 romuHa pasxomute Genexar
Hamanenue ¢ 154 206 xwunnB. um cnaj ot 6.0%. Hamanenuero Ha oOMIKTEe pa3xoau ce IBIDKHA Ha
craja Ha pa3XxoIMTe 3a 3aKyleHa eJIEKTPOSHEPTHs, KOUTO 3a pasriexianus mepuo] Ha 2016 roguxa
ca B pasmep Ha 2 104 713 xui.jB., 1OKaTO Ipe3 JeBETTe Mecelld Ha MpeaXoqHaTa FoAHHA ca Ha HHUBO
oT 2 263 823 xumn.nB. mmu 159 110 xu.as. mo-Mainko /7.0% 3aHmkeHue/.

BrugHue 3a HaMaleHHETO Ha Pa3XONHTe 3a 3aKyIEHAa ENEKTPOCHEPrHs € MO-MalKOTO KOJIHYECTBO
€JICKTPOEHEPTUs, KOATO APYXXECTBOTO 3aKylH Ipe3 Ipe3 mepHoja sHyapu - cemntemBpd 2016 r., B
pe3ynTaT Ha Claja Ha KOJM4ecTBaTa pealM3upaHa eJIeKTPOEHEPTHs OT APYKECTBOTO 3a pasriexaHus]
nepuoA. Belipexu HamManeHHeTo Ha pa3XOoAUTe 3a 3aKyIeHa eIeKTPOSHEPrys TEXHHS OTHOCUTEIIEH ST
ocTaBa Hai-rojsiM - 88% OT BCHYKM pa3Xoy U3BBPLIEHH OT APYKECTBOTO.

Boripeky oTYeTeHOTO HaManeHHe Ha Pa3XOAHTeE 3a 3aKyIeHa eJIeKTPOeHeprys Ipe3 JeBEeTTe Mecela Ha
2016 romuHa CTpyKTypaTa Ha 3aKyHeHaTa eJCKTPOEHEPrHsi OT APYKECTBOTO CE BIOLIABA, KAaToO
CpenHaTa LieHa Ha 3aKyleHaTa €JIEKTPOEHEpTus € oTbensi3ana phCT CIpSIMO AeBETTE Mecela Ha
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MHHanata roguHa. BiolnaBaHeTO Ha CTpyKTypaTa Ha 3aKyleHaTa ejJeKTPOeHeprus ce ObJDKH Ha
cllefHUTe OOEKTUBHU (DaKTOpH :

* BHCOKO HHBO Ha OTHOCHTENHHS A5l Ha enektpoeHeprus or BEW u BEKII, ynuuto pasxomu 3a
3aKylleHa eJleKTpoeHeprus ca okono 60% OT BCHYKM pa3XomH IO TOBa Iepo, KarTo
CBIICBPEMEHHO KOJHMYECTBOTO E€JIEKTPOCHEPIHs OT TEe3M LEeHTpanu € eaBa 36% oT o6mio
3aKyIICHOTO.

* HamajieHue Ha KOMMYECTBOTO 3aKyIyeHa eJIEKTPOEHePrys OT LEHTPaIH [0 KBOTH 3a Kpaitnute
CHaOIUTENH, BBIPEKH, Y€ 3a pasriexaaHus nepuon Ha 2016 r. or AEL] Kosnonyii e 3axyneHo
3HAYUTEITHO MO-TOJIAMO KOJIEUECTBO B CPABHEHHE C JIEBETTE Mecella Ha MpeX0IHaTa roJHHa.

* HemoctrarhuyHo HaTOBapBaHe HAa KOHJAEH3ALUOHHUTE ENEKTPOLEHTPAIH C JBITOCPOYHH
norosopu /TELL Eit U1 Ec I'srs60Bo Mapuna uztok 1 u TEL] Kontyp rno6an Mapuua u3tok 3/,
KOETO TpH Hanuuuero Ha 3anbpkeHne Ha HEK EAJl ma uskymu 1msmara pasmosiaraeMoct
OCKBIIfBa ceOECTOMHOCTTa Ha 3aKyIlyBaHAaTa €HEprus, Karo OCTaBa 3HAYUTEIHO KOJIHMYECTBO
HepeaJM3HpaHa CBOOOJHA pa3nolaraeMoct.

B cpaBuuTe/IHATA TA0/IMIA € MOKA32aHO H3IMEHEHHETO HA Pa3XOIMTe 3a AeBerTe Mecena Ha 2016 r.
CNpgMO 0TYeTa 32 MPeAXOHATA FOIHHA :

XHJLJIB.

Pasxonn Oruer OTuer H3MEHeHHe Y%
2015 2016 2016- 2015 pBCT

I. Pasxoau 3a onepaTHBHa AEHHOCT 2512897 | 2333675 -179 222 -7,1
B T.4. Pa3XOAH 3a KylneHa enektpoeHeprus | 2263 823 | 2104 713 -159 110 -7,0

OtHocureneH aa1,% 88.4 87,5

2. OUHAHCOBH pa3sxofu 47 768 72 784 25016 52,4

OBLIO PA3XOIH 2560 665 | 2 406 459 -154 206 -6,0

[Ipe3 nesetre Meceua Ha 2016 I. KOHIECH3aLMOHHHTE €NEKTPOLEHTPAIM C JBITOCPOYHH JOTOBOPH
/TELL Eit U Ec I'sns60B0 Mapumna ustok 1 u TEL] KonTyp rino6an Mapuua ustok 3/ ca HaToBapeHH
110-MaJIKO OT MpeAaxoAHaTa rogvHa. MsmomnssaemoctTa Ha 6a30Bata UM Pa3noNaraeéMocT € ChOTBETHO
52% 3a TELl Eit M Ec 3C Mapuna ustok 1 u 47% 3a TEL] KoutypI'no6an Mapuua usrok 3 mpe3
nepuona siHyapu — centeMBpu 2016 roauna, nokarto Npe3 ChHUIMA NEPHOJ Ha NpeaX0oAHaTa ToAMHA €
oxono 70% u 3a aBeTe UeHTpany. B pe3ynTar Ha HHUCKaTa UM H3MOJI3BAEMOCT TIPHBEICHUTE [IEHH Ha
3aKylieHaTa eJICKTPOCHEPrus OT JBETE EJIEKTPOLIEHTPATH ca 3HAYHUTEJHO II0-BUCOKH OT Te3H,
3aJICTHAIM B MoZena Ha neHoobpasyBane Ha KEBP 3a texymms perynaropen nepuon. ITo-Huckata
M3M0N3BaeMOCT pedlIeKTHpa HeGNarompuaTHO BBPXY (HHaHCOBOTO cheTosHMe Ha HEK EAJI kato
0CTaBa royIsIMO KOJIMYECTBO Hepeanu3upaHa cBOOOIHA Pa3NOIOraeMocT OT JBETE eIeKTPOLIEHTPANH ¢
JABJATOCPOYHH JTOTOBOPH.

HeratuBHO BiIusHUE BBPXY CTPYKTYpaTa Ha 3aKyl€HaTa €JICKTpOCHEPTrus OKa3Ba U CE30OHHOCTTA. HpCS
MPOJICTHO-JIETHUSI CE30H C€ YyBEJIMYaBa Jejia Ha CJICKTPOCHEPIrusTa IPOU3BEACHA OT BEU
NPpOU3BOOUTEIN H JO€jla CBOTBETHO Ha (bOTOBOJ'ITaI/I‘-IHI/ITC LOCHTpalld, KOUTO Ca C Hali-BHCOKH
npe(bepeHuHaan eHu. B PE3YNTAT Ha YBCIHMUCHHEC OTHOCHTENHUSA IO Ha CJIEKTPOEHEprusaTa OT
(l)OTOBOJ'ITaI/IqHI/ITe HOEHTpaliM, CpeaHaTa MOKYIIHA II€Ha Ha C€JIEKTPOCHEPIruATa OT BB300HOBsIEMH
H3TOYHHIIH 110 TPUMECEUHNA CE MIPOMEHS, KaKTO Clie/JBa.

IIspBoO Bropo Tpeto
TPUMECEYHE | TpUMecedue | TpHMEeceyHe
CpenHa MOKyITHA IIeHa Ha eIEKTPOEHEPT s OT
BH300HOBSIEMH H3TOYHHIM, JIB/MBTY 253,36 309,87 355,32
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ITo oTyeTHH NaHHM cpejHATa LieHa Ha 3aKyneHa enekTpoeHeprus ot BEU mo Tpumeceuns HapacTsa,
KaTo Mpe3 TPETO TpuMeceune aoctura Ao 355 nB./MBTu.

OTueTeHUTe pasXoNu IO HMKOHOMHYECKHM €JIEMEHTH /M3BBH Te3H 3a 3aKyleHa eJeKTPOeHeprHs/
1apacTBaT Kato abCoNIOTHAa CTOHHOCT. YBEIHYEHHETO UM Ce OB/DKM Ha PBCTAa B PasXOJuTe 3a
MaTepHaiH, APYrd pasxolu W (puHaHCOBH pasxonu. Hamansgsar pasxomuTe 3a BBHIIHM YCIYIH,
NIEPCOHAT U aMOPTH3ALHH.

Haii-roisam pbecT ce OTYHTA B APYTUTE Pa3sXoaH, KOMTO HapacTsar oT 45 580 xmi.aB. kM 30.09.2015 r.
na 90 287 xun.nB. kpM 30.09.2016 r. JIByKTpaTHOTO UM YBEIHYEHHE CE IBJDKH Ha BKIIOYEHH ChIeGHH
PasHOCKHU 10 ApOGHUTPaXHOTO AEN0 ¢ ATOMCTpPOMEKCIIOPT Mo npoekTa BeeHe W Ha HavHcIeHHEeTo Ha
pasxofu 3a riobu U HEYCTOHKH KbM IIPOU3BOAUTENINTE HA €JIEKTPOEHEPrHs. YBeIMIeHHe Ce OTUHUTA U
IIpy  (QUHAHCOBMTE pa3XOlH, KOHUTO HapacTBaT ¢ 52.4% B cpaBHEHHME C JIEBETTE Mecela Ha
npeaxoaHara roauna. PecTeT MM ce Opmku Ha ¢akrta, ye Ha 27.04.2016 r. BIsA30Xa B cHia
NOANMCAHUTE NOMBIHUTENHH CIIOPAa3yMEHHS C €JEKTPOLEHTPAINTE C OBITOCPOYHH JOTOBOPH BBB
BpB3Ka ¢ B3eTHs KpenuT oT BEX 3a moracsasane Ha crapu 3ansimkenus or HEK EAJT xem TEL] Eit U
Ec-3C Mapuua ustok 1 u Kortypl'mo6an Mapuua u3tox 3, ¢ KoeTo (HUHAHCOBUTE pa3XOmHM Ha
ApYyXKEeCTBOTO OOEKTHBHO HapacTBaT. MHHHMaJIEH PBCT € OTYETEH B Pa3XOUTE 32 MaTEPUAIIH.

Hamanenne ce oT4uTa B pa3sXoAHTE 3a MEPCOHAJ, BHHIUHM YCIyrd W aMOpTH3aldH. Pasxomute 3a
BBHIIHM YCIYTH MPONB/DKABAT Ja HamaslsgBaT, IOpaJy HHCKOTO HHBO Ha H3BBPIIEHHTE pPa3sXxOoAd 3a
PEMOHTH, KaKTO M Ha MPOABIDKABAIIMS IIPONEC 3a ONTHMHU3MpaHeTO UM. IIpe3 mocieaHuTe TOMUHH,
nopajgd HEIOCTUT Ha NMapU4HH CPEelCTBa, BCHYKM PasXxo[y Ha JPYXKECTBOTO Ca CHJHO OFpaHHYaBaHH,
KaTo ca CBEIEHH OO0 H3pa3sXOJBaHETO Ha CPEICTBA OCHUTypsBallld MHHHMYyMa 3a OCBHLIECTBSBAaHE Ha
OCHOBHAaTa JeHHOCT.

(PHHAHCOB pe3yaTaT

HEK EAJI oryere otpuuarenen ¢punaHCOB pe3ynTar 3a JeBeTTe Mecena Ha 2016 roauna B pa3Mep Ha

154 853 xun.nB. B cpaBHeHHE CBC CBHINMSA NEPHOJ] Ha NPEIXOJHATA TFONHHA 3arybaTa € HaMajieHa C
101 618 xun.ns.

VismeHeHueTo Ha QUHAHCOBHUS pe3yNTaT Npefy NAaHBLH 3a MEpHoja sSHyapu - cenmteMmspu 2016 T. B
CpaBHEHHE CBC CBILKSA NEPUO] IPEAXOaHAaTa TOAWHA € IIOKA3aHO B cjleBallara Tabauna :

XHJLJIB.
Oruer OTtuer n3MeHeHHe
IIpuxoan u pa3xoan 2015 2016 2016- 2015 % pber
/mpen3uncien/
1. | O6wo pa3xoau 2 560 665 2 406 459 -154 206 -6,0
2. | OG0 npuxogu 2304 194 2 251 606 -52 588 -2,3
3. | (PunaHCOB pe3yJITAT NpPeAH AAHDUH -256 471 -154 853 101 618

C mpueTHTe W3MEHEHMS M NONBIHEHHS Ha 3aKOHA 3a €HepreTHKaTa M 3akoHa 3a EHEprus OT
BbH300HOBSEMH H3TOYHHUIM, B cuia oT 24.07.2015 r. u pemenusta Ha KEBP HEK EAJ] ocsinecTssBa
NEeHHOCTTa CH NIPH HOBHM LIEHOBA U DETYJAaTOPHH YCIOBHS M IIPOMEHH B OCHOBHOTO EHEPIHIiHO
3aKOHOJATEJNICTRO.

ANHaTU3BT Ha pe3ylNTaTHTE OT PErylaTOpPHHTE M LEHOBH YCIOBHs N0Ka3Ba, 4Ye APYXKECTBOTO € Ha
3aryba ot perynupaHaTa IeHHOCT, HO Tpe3 NeBeTTe Mecena Ha 2016 T. sary6ara ce HaMasBa CIIPSMO
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HEK EAJT

NPEAXOIHUTE PErylaTOpHH IEPUOIH, KOETO € Pe3yJTaT Ha M3BBPIUCHHUTE IIPOMEHH B €HEPTHAHOTO
3aKOHOAATeJICTBO. Brlpeku ToBa ¢ pasmupsiBaHe o6xBaTa Ha cBOGOHHUS Masap, npoaaxbure Ha HEK
EAJI Ha perynvpaHus masap HamajlsiBaT, JOKAaTO 3aJbJDKEHHSATA 32 U3KYyIyBaHE HA €JEKTPOEHEprHs
OCTaBaT 3aHAYMTENIHO IO-BUCOKHM. JleWcTBamaTa HebmarompusTHaTa masapHa KOHIOKTypa Ha
PErHOHAJIHUS Ma3ap ce 0TPa3Hd HEraTUBHO BBbPXY AEHHOCTTa Ha JPYXKECTBOTO, MOpaaHd HaMaJIeHHETO
na mpopaxbure Ha HEK EAJ] Ha TO3u CerMEHT M [AeiCTBAINMTE IO-HUCKH Ma3apHH LEHH Ha
cBOOOIHHS Nasap Ipe3 IEBETTE MECENa Ha HACTOAINaTa rofuHa. ToBa NMPEKTHO Ce OTpa3fBa BBPXY
MukcoBara ieHa Ha HEK EAJ], xoATo 0T npoMeHeHaTa CTPYKTypa Ha 3aKyIlyBaHa eJIeKTPOEHEPTHS ce
YBEJIMYH, [OKAaTro INpHUXOAWTE OT MpOJajieHa €JICKTpOeHeprus Ha cBoGOAHHMS masap orbens3axa
3HaunTeNneH crnai. ToBa Boou IO yBenuM4aBaHe KOMIIGHCAIIMMTE, KOMTO APYXKECTBOTO TpsAbBa na
rnomyyaBa d9pe3 LEHOBHA Monen. Karo usmo HacrosmiaTa TBProBcKa KOHIOKTYpa Ce OTpassBa
1nebIaronpusTHO BbPXy (UHAHCOBOTO CHCTOsHME M HmapudHus notok Ha HEK EAJI, mopamu koeto
JPYXKECTBOTO HE € B CBCTOSHHE Ja H3NBIHSABA HOPMAIHO 3aIbJDKEHHSATA CH 3a 3aIBDKHTENHO
M3KyIyBaHE Ha €JE€KTPOCHEeprusarTa ChINIaCHO M3MCKBAHUATAa Ha 3aKOHa 3a €HEpreTHKa M He MOXe Ia
H3BBPIIBA HHBECTHULIMOHHATA CH JEHHOCT.

C un.366 or 3akoHa 3a eHepretHkara ce cbagame Poug ,,CUrypHOCT Ha €JIeKTpOeHepruiiHara
clctemMa®, ypes KOHTO TpsibBa Ja Ce MOKPHBAT Pa3sxOAH, M3BBPIIEHH OT OBIIECTBEHHS NOCTABYIK,
NPOH3THYAINY OT 3ab/DKCHUATA My 110 41.93a. B ordeTeHus uHaHCOB pe3ynTar 3a JeBeTTe Mecela
ra 2016 r. ca orderenu u 198 586 xun.nB. npuxoau or ®@oux CEC. Pasxoaute, KOHTO JpyKeCTBOTO
NpeAsBsaBa 3a Bb3CTaHOBABaHE OT DOH/A ca TEKYIM M ABJDKUMH €XEMECEYHO KbM HOCTABYHIM Ha
enextpoereprus. 1Ipes 2016 r. ®onna npesesxaa perysipHO NpeasBEHHTE OT APYKECTBOTO CYMH.

be3z wHaumciaBane Ha cpenctBaTa oT @oun CEC u mpuxomute oT auBumeHt /52 656 Xui.jis./
cuetoBogHara 3aryba Ha HEK EAJI 3a nepuopa sHyapu-centemapu 2016 r. 61 6H1iIa oLie mo-ronsmMa —
okono 406 000 xu.nB.

Ilpe3 neserre mMecena na 2016 r. ApyXkecTBOTO MPOABIKaBa Aa pabOTH B YCIOBHATA Ha OTPULATENEH
liereH 0OOpOTEH KamuTal M BIIOMIEH napudeH MoTok. KM 30.09.2016 r. OTpHLATENHHAT HeTeH
00OpOTeH KamuTan € B pasMep Ha - 2 693 MJH.JB., IpH OTYETEH 3a AeBerTe Mecena Ha 2015 r. B
pasmep Ha - 1 247 MIH.JIB., KOETO MOKa3Ba JIMICAaTa Ha CBEX (UHAHCOB pecypc. Bromasanero Ha
0OOpOTHHS KalUTal € B PE3yNTaT Ha BKIIOYBAHETO HA 3aIB/DKEHHMETO 10 apOHTPaXHOTO HENO C
Atomcrpoiiekciopt B bananca ma HEK EAJT kbM 30.09.2016 r., koeTo € B pasmep Ha 1 082 592
XHJLJIB,

> AHanu3 Ha PUHAHCOBHTE NoKa3aTeaH KbM 30.09.2016 r.

Anamu3bT Ha ¢unaHcoBuTe nokasaten Ha HEK EAJ] e u3roTBeH Bb3 OCHOBA Ha MeEXIHHEH
¢uHancoB otueT KM 30.09.2016 .

KbM Kpast Ha fieBeTMeceumeTo Ha 2016 r. gpuHancoBusT pesynrar Ha HEK — EAJl e 3ary6a B pasMmep
na 154 853 xun. 8., I0KaTO CHIIIACHO Hpen3uucieH Gunancos otuer Ha HEK EAJT kM 30.09.2015 .
TO3M pe3ynTar € 6ur 256 471 xun. ns. CpaBHEHHATa Ca HalpaBeHH Ha 6a3a MPEH3YHCIECH OTYeT 3a
neuanbara u 3arybata u Apyrus BceoOxBaTeH HoXoA kbM 30.09.2015 r. M mpeWsdHclieH OTHeT 3a
(p1Ha"CcOBOTO CheTOSIHKE KBM 31.12.2015 T.
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HEK EAQL

IToxa3aTteau 3a peHTaOHJIHOCT

IToxazarenute 3a peHTaOMIHOCT JaBaT WHQOpPMaNusA 3a peajHaTa JOXOJHOCT Ha JIPYXECTBOTO H
J0KOJKO TO € meyenuBio. KeM Kpas Ha neBetMeceunero Ha 2016 r. peHTaOUIHOCTTa € OTpHULaTeTHA
nopany TOBa, 4e€ KOMIIaHUsATA € Ha 3aryba.

OcHOBEH TOKa3aTeN € PEeHTAGHIIHOCTTAa Ha NPHXOIUTE OT MPOAAXK06H, KONTO OTpa3siBa OTHOLICHHETO
l1a ()UHAHCOB PE3yNTaT KbM HETHHTE NPHUXOMH OT mponaxGu. CTOHHOCTTa Ha TO3H KOS(hHIHUEHT € -
0.078 kM 30.09.2016 r. KBM chIus mepuo Ha MpeaxoaHaTa roauHa T e 6una - 0,1144.

Jlpyr OCHOBeH moKasaTel € peHTaOHJIHOCTTA Ha CcoOGCTBEHHMS KaNMTAJ, KOHTO OTpassBa
OTHOILIIEHHETO Ha mevanbara/sarybara kbM cobCTBeHHs KamuTan. To3u mokasaTen AaBa MHGbOpMAaIus
3a TOBA KaKBa € e(peKTHBHOCTTA OT U3M0JI3BaHETO Ha COOCTBEHHUS KAMHUTAN, T. €. BIOXEHUTE CPENCTBa
0T CTpaHa Ha COOCTBEHMKa M JOKOJKO € H3rOJHO 1a Ce BJIOXAaT CPENCTBA OT MOTEHIHATHH
nrsecTuTopd. KeM 30.09.2016 r. penrabunuoctra Ha cobcrBeHus kanutanl e - 0,1234. KM chmus

nepHof peHTabuaHOCTTa Ha nacuBure e - 0,0342, a KoepUIMEeHTHT Ha KaUTATH3AIHs HA aKTHBUTE € -
0,0268.

KoepuuieHTbT Ha edekTHBHOCT Ha pa3xoauTe I[I0Ka3Ba OTHOLIEHHUETO HA IPUXOOUTE KBM
pasxonute Ha OpyKecTBOTO. To3u mokaszaTen Hocu MHGpOPMAlUsA A0 KakBa CTENEH NpeANpUITHETO
ycrisiBa Aa OOBBp)KE CBOSITA NPHXOJHATa M pasXOJHA 4YacT IO OTHOIICHHE e(eKTHBHOCTTA Ha

OCHOBHATa CH IedHOCT. 3a JeBeTMeceuneTo Ha 2016 r. CTOMHOCTTa Ha TO3u mokasaren e 0,9357, karo
koM 30.09.2015 r. e 6um 0,8998.

KocpuuneHTsT Ha eeKTUBHOCT HA MPUXOJHTE € PELUNIPOYEH Ha KOeUITHEHTa Ha eeKTHBHOCTTA
na pasxonure U pasmMepbT My KbM 30.09.2016 r. e 1,0688, mokaro 3a meetre Mecena Ha 2015 r. To3u
nokasarein e 6un 1,1113.

ITokasaTenu 3a JUHKBHIHOCT

KoeduunenrsT Ha o6mara gukBuaHOCT B Kpas Ha 2015 roguna e 6un 0,395, mokato xsM 30
cenremBpu 2016 roguna e 0,174, xoeTo 03HauaBa, 4e KPaTKOCPOYHHTE aKTHBH NOKpHUBAT oKono 0,17
I"bTH KPaTKOCPOYHUTE macuBH. HaManennero Ha mokasatens Ha o6ma nukBuaHOCT K6M 30.09.2016 .
Ce IBIDKA Ha OTpassBaHeTo B banaHca 3anbnkenne Ha HEK EAJT kbM ATOMCTpOHEKCIIOPT BBB Bpb3ka
¢ peuieHue 110 apburpakHo neno. Cymara Ha 3anbokeHueTo € 1 082 592 xun. jib.

KaTo ce uma mpenBuj, Ye M3HCKBAHETO HA MEXIyHApPOJHHTE GaHKH — kpeautopn Ha HEK EAJ]
[TOKa3aTe/IAT 3a IMKBUIHOCT Na He OB MO—HHUCBK OT 1.2 - 1.1, cresiBa, e KOMIIaHUATA Ce HAMHpA B
MosoXKeHHE Ha Jioma obma ukBuaHocT. Ha 6asa neBermeceunus oryet, keM 30 centemspu 2016 .,
KOMIIaHUATa TPOABIDKABAa Ja MOAAbpXXa BHCOKH HHBa Ha TBPrOBCKMTE CH 3agb/DKEHHS |
3a0b/DKEHUATA CH KbM CBBP3aHM JIMIA OT MopsabKa Ha okojo 2 102 800 xun. ns. TpsaGra ma ce
orbenexu, de kbM 30.09.2016 r. 3anbmKEHAATa KbM CBBP3aHHU JTHIIA ca Ce YBEMUUWIn ¢ 643 115 xu.
jB., CpaBHEHO ¢ kpas Ha 2015 r., mpeaumHuo mopagu mpenoctaseH or BEX EAJ] nenesd 3aem 3a
noracsasane Ha 3aabp/nkeHusS Ha HEK EAJT keM ,,KonTyp I'moGan Mapuna Ustok 3“ u kbM ,,Eit u Ec —
3C Mapuua u3ztok 1“ EOO]I.

Crex enmMMuHHpaHe poJiiTa Ha KPaTKOTpaiHHTe MaTepHANHH aKTHBH Ce W3YHCISBA KoepHUHEHThbT
na 6bp3a JukBuaHOCT. Heropara croiiHocT B kpast Ha 2015 r. e 6una 0,3914, kato xsMm 30.09.2016 T.
toii e 0,1709.
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HEK EAJ

Crnen enMMHMHHMpaHE Ha BIMSHHETO Ha KPaTKOCPOYHHTE B3eMaHHUS Ce W3YHC/IABa KOePUIHEHTHT Ha
nezabaBHa JMKBHAHOCT, Koiito kM 30 centemBpHu 2016 romuna e 0,0072, B cpaBHEHHE C Kpas Ha
2015 roguna, xorato e 6ui 0,0391.

Ynpapjenne Ha 000POTHHS KanHTAJI

OGopoTHMAT KamMTaJ OTpa3siBa pasHKaTa MeXAY KPaTKOTpaWHHTE AKTHBH M KDPAaTKOCPOYHHTE
nacuBu Ha komnanuaTa. Kem 30 centemBpu 2016 ronuHa e HayMie HEAOCTUT Ha 0GOPOTEH KamuTal B
pasmep Ha 2 693 051 xumn. nB.

INokasarten 30.09.2016 30.09.2015
ITokazaTesin 32 peHTaOHIHOCT
KoeuUHeHT Ha peHTaOHAHOCT Ha NMPUXOAUTE OT NPOAAXOH -0,0777 -0,1144
ITokazaTenn 3a epeKTHBHOCT
KoeuuneHT Ha eeKTHBHOCT Ha pa3xoauTe 0,9357 0,8998
KoednuneHT Ha eeKTHBHOCT Ha NPUXOAHTE 1,0688 1,1113
ITokazaten 30.09.2016 31.12.2015
ITokasaTesin 32 IHKBHAHOCT
KoeduuueHT Ha 0611 JIHKBUOHOCT 0,1736 0,3950
KoeduuueHT Ha 6bp3a THKBHIHOCT 0,1709 0,3914
KoejuuueHT Ha He3abaBHA NMKBUAHOCT 0,0072 0,0393
ITokasarenan 3a gHHAHCOBA ABTOHOMHOCT
KoeuumeHT Ha niaTeocnocobHOCT 0,2776 0,3900
KoeduuneHT Ha pHHaHCOBa HE3aBUCHMOCT 0,4966 0,5257
Koe(uuneHT Ha ¢prHaHCHpaHe Ha JBArOTPaHHUTE aKTUBH 4,1038 2,8623
Koe(puuueHT Ha PUHaHCHpaHe HA KPATKOTPaHHUTE aKTHBH 0,4510 0,6598
KannuranoBa crpykrypa

Kem  30.09.2016 r.  cobctenuar xanmran Ha HEK EAJl e B pasmep
1254 400 xwn.nB. Haii-rossiM 151 B cCOOCTBEHHs KalWTal HMar pe3epBHTE, KOHTO Ca Ha CTOMHOCT
1 409 860 xun. nB.

Koedunnenrn, xapakrepmsupamu GUHAHCOBATA ABTOHOMHOCT
KoeduunenrsT Ha nuiareskocnocodHocT (GHHAHCOBA aBTOHOMHOCT), OTpa3aBa CHOTHOIIEHHETO Ha

coberBenus Kanuran kKbM o6mus aear. Kem 30 cenremspu 2016 roauna toii € 0,2776, a KbM Kpas Ha
2015 r. e 6un 0,3900.

KoedguunenreT Ha ¢uHAHCOBA HE3aBHCHMOCT, XapaKTepU3Hpalll CHOTHOIIEHHETO Ha COGCTBEHHS
KaruTaa KbM CyMaTa Ha COOCTBEHMS KaluTal U ABJITOCPOYHHUTE [TAaCHBH, Bb3aM3a Ha 0,4966 xbMm 30
cenrreMBpy 2016 roguna. Kem 31 nexemepu 2015 romdHa HEBOTO Ha pasrileXIaHus KOehULHEHT e
ouno 0,5257.

KoepuunenTtsT Ha ¢uHAHCHpaHe Ha ABAroTpaiiHMTE AKTHBH MOCPENCTBOM COGCTBEHMS
KanurTaJj KbM Kpas Ha JeBetMeceurero Ha 2016 ronuna noctura 410,38 %, kato 6enexu MOBHILICHHE
CrpsaMo Kpas Ha npeaxonHata 2015 roguna, koraro e 6un 286,2 %.

DuHaHCHPAHETO HA KPATKOTPaiiHUTe AKTUBM IOCPEJCTBOM COOCTBEHMS KANMTAT KBbM 31
nexemspu 2015 roguna e 0,6598. KsM 30 centemspu 2016 roguna e 0,4510
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HEK EAXL

> AHaJIu3 Ha Na3apHHTE NMEePCNeKTHBH

HEK EAJl wusneiHaBa OCHOBHAa pomsi B paboTata Ha eNeKTpOEHEPruilHMs Masap |
elleKTpOoeHepruiiHaTa cucreMa B bwnrapusa. Ilpes neeerre mecema Ha 2016 romuma HEK EAJT
NpoBexJa NEHHOCTTa CH NP HOBH IIEHOBM M PETYIAaTOPHHU YCIOBHS M IPOMEHH B OCHOBHOTO
eHEepruiHO 3aKOHOJATENCTBO CBBpP3aHM C Ia3apa Ha eJIEKTpOeHeprus B CTpaHaTa. KoMmaHusTa
H3IBJIHK  330BJDKEHUATA CH CBITIACHO IIPUTEXABAHUTE JIMLICH3HOHHH MOEHHOCTH M TE3H KBM
OOLIECTBOTO B CBHOTBETCTBHE C M3HCKBAHMATA Ha 3aKOHa 3a CHEPreTHKara 3a OCHTYpsBaHE
11€06X0IMMOTO KOJHYECTBO eNeKTpoeHeprus Ha Kpaiinure cuaGuurenu, EPJ], ECO u notpebutenure,
NPICHhEIUHEHH KBM EJIEKTPONPEHOCHATA MPEXa, UJIH eJIEKTpopasIpeie/TuTeIHaTa Mpexa, KOHTO He ca
n3bpanu Apyr mocraBuuk. OceH ToBa chriacHo pemennero Ha KEBP HEK EAJl tpa6ea na
peanu3upa Ha CBOOONHMS Ma3ap M OCTaThKa OT 3aIB/DKUTEIHO M3KYIyBaHATA €JIEKTPOEHEPI s, KOSTO
OCTaBa HepeaJlu3upaHa OT peryJupaHus Nasap N0 a3apHa LieHa, KaTo pa3fiMKaTa Mexay MMOKYyIIHaTa U
nasapHara [eHa C€ KOMIIEHCHpa C IIPUXOAHU OT LieHa 3aIb/DKeHUS KbM OOIIECTBOTO.

B pesynrar Ha HamMaJeHHTE BOIHH PECYPCH B S30BHPHTE IIPOH3BOACTBOTO HA EJIEKTPOEHEPIHs OT
BoaHoenekTpuueckute HeHTpaad Ha HEK EA/J] npe3 neBerte Mecena Ha 2016 r. e Hamanero ¢ 38.4%
B CpaBHEHHE C OTYETa 3a ChIIMA nepuog Ha 2015 r.

[lokynkure Ha e€JEKTPOECHEPTHs OT IPYXKECTBOTO Ipe3 pasrileXJaHusi [EepPHON B CpaBHEHHE C
MHHajlaTa rOAWHa B KOJMYECTBEHO M3paxkeHue ca ¢ 11.8% mo-manko npu 20.5% HamaneHue HMBOTO
Ha ofmuTe npomax6M CHpsAMO OTUeTeHHTE 3a AeBeTTe Mecena Ha 2015 r. 3a HaMaleHHeTO Ha
[MOKYIIKHTE Ha eJIEKTPOCHEPTUA 3HAYUTEIHO BIMSIHHE OKa3Ba U clIab0TO ThPCEHE Ha eNIEKTPOEHEPTHs
Ha perHoHaiHus masap. IIpe3 mepuona sHyapu - cenremBpu 2016 r. HaroBapBaHeTo Ha 6a3oBHTE
KOHAEH3AIMOHHHU eJIEKTpoLeHTpaH ¢ aparocpoudu gorosopu — TEL Eit 1 Ec 3C Mapwuua usrok 1 u
TELl Kontypl'mob6an Mapuma usrok 3 € mo-Majko B CpaBHEHHE C MHHajlaTa TOAWMHA, KaToO
H3I10JI3BaeMOCTTa Ha 6a30BaTa MM paslojlaraeéMOCT € ChOTBETHO 52% u 47% mpe3 2016 roauHa,
IloKaToO NpeAxoiHara roguHa € okojo 70% u Ha nsere. ToBa peduexTHpa HeGIArONPHITHO BBPXY
(primancoBoro cecrosHe Ha HEK EAJ] karo ocraBa 3HQUMTENHO MO-TOJMSIMO KOJHYECTBO
Hepealli3ipaHa pasnoJioraéMoCT OT JBETE €JIEKTPOLEHTPAH € JbATOCPOYHH JOTOBOPH.

B pesynrar Ha pecTa Ha noTpebuTenuTe, H3NE3NH Ha CBOOOAHMA Ma3ap M HaMaJICHHETO Ha
npopaxxbute Ha ApyxecTBOTO 3a KpaiinuTe cHabauTeNnn € OT4YETEH crnaj Ha KOJMYECTBOTO 3aKyNeHA
CJIEKTPOCHEPTHs OT MPOM3BOAUTENHTE IO KBOTH. JlocTaBeHaTa eJEeKTpOeHeprusi OT aTOMHAara
eJleKTpoLieHTpalia 3a kBoTa Ha KpaiiHute cHabautenu e ¢ 93.8% moBede B cpaBHEHHE C OTUYETEHHTE
konuvecTBa 3a mpemxoaHara 2015 romuma. JlocTaBeHHTE KOJIHYECTBA eJIEKTPOEHEPTHs 3a
TEXHOJIOTHYHH pa3XOJH IO NpeHOCHaTa u pasnpenenuTenHara mpexa 3a ECO u EPJI Genexart cnan
ot 6.7%. OG0 KOTHYECTBOTO TOCTABEHa EIEKTPOEHEPT s OT €JIEKTPOLEHTPAIHTE CaMO 3a KBOTH € ¢
301 212 MBr4 no-mainko /20.3% HamaneHue/ CrpsaMo ChIIUS [IEPHOJ Ha IIpeIXOJHaTa FoIMHa.

3axkynenara enekTpoeHeprus ot BU, kKoeTo ce H3KymyBa CBIVIACHO HM3MCKBAHHATA Ha 3aKoHa 3a
exepreruka 1 3EBU e ot6ensasano cnan ot 3.7%. Ilo-MankuTe KoJIH4YeCTBa 3aKyIEHa €NEKTPOEHEPTHs
or BEW ce gemxar Ha npomsHata Ha wi3l, an.5 Ha 3EBH. CermacHo Hero OOLIECTBEHHST
JIOCTaBYHK, ChOTBETHO KpaliHuTe cHabauTeny M3KyIyBaT NPOM3BEJEHATa €NEKTPUYECKA EHEPIUS OT
BB30OHOBSEMH M3TOYHMUM MO IpedepeHnHanHa LeHa 3a KONHYeCTBaTa eeKTpPHYecKa eHeprius M0
pazMepa Ha HETHOTO CIENU(PHUIHO IPOU3BOACTBO Ha eNeKTPUYECKa EHEPIHUs, Bb3 OCHOBA Ha KOETO Ca
orpezieNieHy NpedepeHIHaTHy IeHH B ChOTBETHUTE penenus Ha KEBP.

3akyreHaTa eJeKTPOEHEPTHs OT BUCOKOE()EKTHBHO KOMGHHHPAHO IPOU3BOACTBO € II0-MaKo ¢ 6.9%

CIPAMO OTUETCHUTE KOMMYECTBA 3a ChIIHUA IEPHO] Ha 2015 T., KaTO Hal-3HAYMTEJIHO € HaMaJIEHHUETO B
H3KYITYBAaHHTE KOJIHYECTBA OT 3aBOACKUTE CACKTPOLCHTPAIIH.
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HEK EAX

Otuuta ce HamajeHMe Ha npoJaxOHTe Ha BBTPEIIHMSA Masap CBIIACHO M3UCKBAHUATA Ha
3a1bIDKEHHATa 110 3aKoHa 3a eHepreTuka ¢ 10.9%, kakTo U ApacTHYHO HaMaJIeHHe Ha MPOAaXOUTE Ha
cobOaHMA Tasap, KBIAETO JpPYXECTBOTO IpOAafe 3HAUYUTENIHO [O0-MAJKO KOJMYECTBO
enexTpoeHeprud, mopanu ciaaboro TepceHe. HEK EAJ] orgere cmam ¢ 1 783992 MBt1u Ha
npoaaxbuTe cu Ha cBOGOJHHUS Na3ap B CpaBHEHHE ChC CHINHS MepHoj Ha npeaxoadara 2015 roguxa,
KOETO c€ OB/DKM Ha MpOMEHEHaTa ThProBCKA KOHIOKTYpa M BIIOIIEHaTa WKOHOMHYECKH Cpela B
CbCEOHHTE CTPaHH, KOUTO Ca BHOCHUTENH Ha enekTpoeHeprus. O6mmo npe3 meBerte Mecena Ha 2016
ronuna HEK EAJI peanusupa Ha cBo6omuusa masap 2 027 750 MBT1u enekTpoeHeprus, QOKaTo Ipe3
ZIcBEeTTE Mecella Ha MHHalaTa roJuHa npofaxOute Ha To3u cerMeHT ca 3 811 742 MBty. Otumra ce
HapacTBaHE HA TBhPCEHETO Ha €JIEKTPOCHEPIHusl IMpe3 TPEeTO TPHMeCeYHe Ha HACcTOAIaTa FOAMHA B
CpaBHEHHE C NMPOAAJEHUTE KOJMYECTBa IIpe3 NMBPBUTE LIECT Mecena. Peanusupanute mponax6u 3a
TepTO TpuMmeceyre ca Ha HuBO oT 1 062 722 MBrtu4, nokaro npe3 mbpBO MOIYToAWEe HA FOAMHATA ca
965 028 MBru, T.e. mpogax0uTe 3a TPETO TPUMECEYHE IPEBUINABAT TE3U 33 IBPBUTE MIECT MECELa B
KOJITYECTBEHO U3paXKEHHE.

Ot navanoro na 2016 r. craprupa aeitnoctra cu 1 BHEB /Bwirapcka HesaBucuMa eHepruiina 6opcal,
KOSITO MpHTeXaBa JMIEH3Ws 3a OpraHu3MpaHe Ha OOpCOB MHa3ap Ha eNeKTPUYECKa €HEprus B
benrapus. Ha BHEB npennarar ceosra enexrpoereprust HEK EAJ], AELL Koanoayit, TEL] Mapuna
H3TOK 2, APYrd NPOM3BOJUTENH M ThProBLH Ha eleKTpoeHeprus. IlpoganeHoro komuuectBo ot HEK
EAJ na BHED 3a neBerrte mecena na 2016 r. e 704 387 MBtu.

Crpykrypara Ha npoganeHara oT HEK EAJ] enexTpoeHeprus ce MpoOMeHs, KATO OTHOCHTENHUST ST
(popMupaH OT 3anB/DKEHHETO Ha OPYKECTBOTO CHINIACHO 3aKOHa 3a €HepreTHKa Ja OCHTypsiBa
CJICKTPOCHEprus 3a MOKpHBaHe Ha HoTpebieHuero Ha KpaliHute cHaGmurenu HapactBa 10 66.5%,
soxato npe3 2015 roguna e Ha HuBo 0T 60.0%. HamansaBa oTHOCHTeNHYS As1 Ha CBOGOAHMS Ma3ap.

]'Ipom)nn(aBa TEHACHLIUATA 3a PBCT Ha l'IOTpC6I/ITeJ'II/ITC Ha CBOGOHHI/I}I Inasap B CTpaHaTa, KaToO ce
KOHCTaTHpa YBCIHYCHHUE Ha CTOIIAHCKHUTE CYGCKTI/I, KOHTO Ca C€ BB3IOJI3BAIM OT MpaBOTO CH Ja

CMCHSAT CBOSA NOCTaBUYHK /HpCIII/IMHO l'IOTpCGI/ITCJ'II/I Ha CpEaHO HaHpC)KCHI/Ie/ .

Haszapuute nepcnektusy nped HEK EAJT e 3aBucst ot cnenuute GakTopy :

> HuBo Ha noTpebneHue Ha eeKTPOEHEPrUATa B CTpaHaTa.

> PasBuTie Ha GaylaHCHpanIus a3ap Ha eJeKTPOEHEPTHS.

> TwpceHe Ha eNeKTPOeHEPrys Ha peruoHanHus nasap 1 BHEB.

» OrpanuyaBaHe BBBEXJAaHETO Ha HOBH MowHocTd 0T BEW KkBM mpeHocHata u
pasnpeleuTeNHATa MpexKa.

» llo-ronsmMo HaTOBapBaHe Ha INPOM3BOACTBEHHTE MOLIHOCTH HA ENEKTPOLEHTPATHTE C

ABITOCPOYHH JOTOBOPH C OLJIE[ pealu3dpaHe Ha NpeJoCTaBsHaTa OT TAX Pa3loiaraeMocT Ha
eJIEKTPOCHEPTUHHUS Ha3ap.

> llenosa nomutuka Ha KEBP mo Bepurara npoussoautens — OBIIECTBEH AOCTABUMK — Kpaiinu
CHaOJIUTENHN C LN /1a Ce OCUTYPH PaBHOIOCTaBEHO paslpe/ieNieHHe Ha TEXECTTa MeX/IY BCHUKH
YyYacTHHIIM Ha BTPELIHMS 11a3ap.

llazapunte nepcnextusy npen HEK EAJ] B crenpaiuTe roanHu me 6b4aT U B TIpsiKa 3aBUCHMOCT OT
fpoueca Ha NMOCTHraHe Ha CHpaBeANHBa NasapHa lLeHa Ha CBOOOIHMS Iasap, KOSTO Ja MOKpHBa
peasHuTe Pa3XoH IO JOCTaBKa.

BbB Bpb3Ka CbC CTapTHpaHeTo Ha GaaHcupamus nasap ¢ pemenue Ne-1U2-J1-147 ot 06.01.2014 r. Ha

KEBP e usmenena munensus Ne-JI-147-13/17.12.2004 r. ma HEK - OGmecTBeH AOCTAaBYMK 3a
AeiiHOCTTa ,,00lIECTBEHa MOCTaBKa“ M € [ONBJIHEHA ¢ MpaBa M 3aib/DKEHHs 3a JeHHOCTTA
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HEK EAJX

;»KOOpIUHATOp Ha cheudainHa 6anaHcupama rpyna“. C u3meHeHusTa Ha [IpaBunaTta 3a THProBHS C
enexrpuyecka eneprus (IITEE), o6u. IB 6p. 90, 20.11.2015 r. B pa3nopendute Ha wi. 56, a. 6 Gere
TIPOMEHEH M ChCTaBa Ha ,,ClelMalHaTa faaHcHpalna rpyna Ha ofmecTBeHus 1ocTaBunk’. ChriacHo
un.56, an.6, o61ECTBEHUAT JOCTABYHK € KOOPAUHATOP Ha CleqHHUTe GalaHCUpally FPYIIH:

l. rpyna Ha IpoM3BOAUTENHTE Ha €JIEKTPUYECKA EHEPTHs OT Bb30OHOBAEMH M3TOYHHIIM ChC CIIETHUTE
YUACTHHIIH:

1.1. npou3BoAuTENHTE Ha eJIeKTpHYECKa €HEepPrius OT BB30OHOBAEMH M3TOYHHIM, KOHMTO ca
NPHCBEAMHEHH KBM  €JEeKTPONPEHOCHAaTa MpeXa, B T.4. IPOU3BOAUTENH, IPUCHEAUHEHH
€IHOBPEMEHHO KBM €JIEKTPOIIPEHOCHATA M €JIEKTPOpa3NpeIeIUTEIHATa MpeXa, KOraTo ChIIUTE He ca
M30panu Ipyr KOOpAHHATOp Ha OajlaHCcHpallla rpyIa;

1.2. rpynute mo un. 56 an. 9, 1. 2 ot IITEE ¢ koopaunaTop kpaiiHuTe CHabAUTENH;

2. rpynma Ha NpOM3BOIMTENM Ha €NIEKTPHYECKa EHEPrHs OT BOAHOENEKTPHYECKH HEHTPAH,
coOCcTBEHOCT Ha ,,HaroHanHa enexrpuyecka komnanus“ EAJTT;

3. rpyna Ha IpOM3BOAHMTENMTE, C KOMTO OOLIECTBEHHAT JOCTABUYMK MMA CKIFOYEHH IBIATOCPOYHH
JI0rOBOPH 3a H3KYIyBaHE Ha €JIEKTPHYECcKa EHEPIrHsl U Pa3IloIaraeéMocCT;

4. BUpTyajlHa THProBCcKa OanaHcHpala rpyma, Ch3aafeHa OT oOINeCTBEHHs JOCTABIHK, KEM/OT KOSTO
ce m3mpauiar rpadpund 3a oOMeH, BKIIOYHTENHO MH(OPMAaTHBHH rpaduIy, KOATO MMa 3a Ien aa
aKymMyJupa BCHUKH IOKYIKH H IpoAaxOu Ha oOLIecTBEHHS IOCTABYMK, OCBLIECTBSIBAHU CHIVIACHO
HopMaTHBHaTa ypenaba.

Cse crapTupaHeTo Ha GayaHCHpaIys Na3ap, BCsKa €Ha CeNKa C eJIEKTPHYECKa EHepTys B CTpaHaTa e
obsbp3aHa ¢ nojasaHe Ha nporHosed rpadux. HEK EAJT akTiBHO y4acTBa Ha GaaHcHpalus masap,
KaTO KOOPIMHATOP Ha CHeUHalHu OanaHCHpally IpylH, Npeiaraiiku ycuyr# oT cobersenn BEIL],
YCIIyrH OT LEHTPAIUTE C ABJITOCPOYHH JOTOBOPH 3a U3KyIyBaHe Ha enekrpoedeprus TEL Eit U Ec 3C
Mapuua n3tok 1 u TEL Kouryp I'mo6an Mapuua nstok 3. Cnenndukara Ha Ganancupaiiys nasap Ha
€/IEKTPHECKA CHEPrHs B CTpaHaTa W JEeHCTBallaTa 3aKOHOBAa paMKa, BOXAT N0 3aTPyQHEHHS IpH
00BBbp3BaHe Ha OanaHca MeXIy MOKYNIKUTE H IponaxOuTe Ha ellekTpudecka eneprus Ha HEK EAJT -
Obwuectsen nocraBunk. Benpexu Topa HEK mponsmkasa na e rapanr 3a curyproctta Ha EEC, karo
3a uenTa u3non3Ba HanuyHWUTEe MowHoctH BB BEI] u ITABELI, BBnpexn 4e ToBa € CBBP3aHO ¢
pa3xoan, KOMTO He C€ NOKPUBAT M3ILUIO ¢ ieHuTe onpenensuu or KEBP.

SAKJITIOYEHMUE:

= Ilpe3 meserre mecena Ha 2016 I. IPYkECTBOTO OCHILECTBSABA JEHHOCTTA CH IIPH HOBH LEHOBH
1 PErynaToOpHH YCJIOBHS M NIPOMEHH B OCHOBHOTO €HepruiHo 3akoHonarenctBo. HEK EAJ]
M3MBJIHH 3a0BDKEHMATA CH CBIVIACHO IPUTE)KAaBAaHUTE JIMIIEH3HMOHHH NEHHOCTH H Te3H KbM
OOILECTBOTO B CHOTBETCTBUE C W3MCKBAHMATA Ha 3aKOHA 32 EHEPTeTHKATa 32 OCHTypSBaHe
HEOOXOAMMOTO KONMYECTBO efeKTpoeHepruss Ha Kpaiinure cHabmurenu, EPJI, ECO wu
norpeburenure, IpUCHEIUHEHH KBM €JIEKTPOIIPEHOCHATA Mpexa, HITH
EJIEKTpOpa3npeeIuTeIHATa MpexKa, KOUTO He ca H30Opatid IPYT JOCTABYHK.

* C w1366 or 3akoHa 3a eHepreTukara ce cp3gane ®onn ,,CurypHoct Ha eJIEKTpOeHepruiiHaTa
ciucrema®, upe3 KOHTO TpsbBa Ja ce IIOKPUBAT pa3XOId, M3BBPLIEHH OT OOIIECTBEHHS
AOCTaB'HK, TPOM3THYAIIY OT 3aIB/DKEHHATA My 10 4i.93a. B oryeTenus ¢uHaHCcOB pesynTar
3a neserre mecena Ha 2016 r. ca oryerenu u 198 586 xummns. mpuxogu ot ®onx CEC.
Paszxonure, KoMTO ADYXKECTBOTO INpelsBsBa 3a BB3CTaHOBsBaHe oT MoHma ca TEKYIH H
IBDKAMH €KEMECEYHO KBbM JOCTABYUIIM Ha €IEKTPOEHEPTHS.
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HEK EAXL

HEK EAJl oryere oTpuuareneH (HHAHCOB pe3ynTaT 3a HeBeTre Mecena Ha 2016 r. xato
crpaMo cbling nepuold Ha 2015 r. 3arybarata e HamaneHa ¢ 101 618 xuin.js. J[pyecTBOTO
NpOABIDKABa Jla M3MHTBA XPOHHYEH HEJOCTUI Ha MNAPUYHH CpPENCTBA M 3aKBCHEHHS MPH
noracsBaHe Ha 3aJb/DKEHHATAa KbM [OCTABYHMILHTE, B pPE3YNTAaT HA BJOIIEHHSA CH HapuyeH
MOTOK.

B pesynraT Ha HaMaJeHHETO Ha BOJHHTE PECYpPCH B S30BHPUTE IIPOM3BOACTBOTO Ha
JIEKTPOCHEPT sl OT BOJHOENEKTPHIECKUTE LIEHTpal B cTpykrypata Ha HEK EAJ] 3a neprona
siHyapu — centeMBpu Ha 2016 romuHa € ¢ 38.4% mno-Maiko CHOpPSMO CBIIMS IIEPHOJ Ha
MHHaJIaTa ro/IMHa.

Ha 27.042016 r. Bmg3oxa B CHJIAa NOJNMCAHHTE MONBJIHUTENIHH CIOOPasyMEHHA C
CJIEKTPOLEHTPAIUTE C ABITOCPOYHH JOrOBOPH BBB BpB3Ka C B3eTHS KpeauT or BEX 3a
noracsBaHe Ha crapu 3anbpkeHus or HEK EAJl xem TEL Eit U Ec-3C Mapuna usrok 1 u Ha
KonrypI'noban Mapuna u3tok 3. C Biu3aHe B CHIa Ha JOIGIHUTEHUTE CIOPa3syMeHUs Gsxa
HaMaJieHH W LIEHHTE Ha pasmojaraeMara MOIIHOCT, KOSTO JBETE LIEHTPAIH MPENOCTABAT Ha
apyxectBoro — cboTBETHO 14% ma TEL] Eit U Ec-3C Mapuna usrox 1 u 15% Ha
Kontypl'no6an Mapuna u3tox 3.
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