Cronues opaz - A

1. Agannz Ha QHHAHCOBOTO CHCTOSHHE
1. AHanu3 Ha MIaTeX0CI0CO0HOCTTA H JHKBHIHOCTTA.

[TokazaremuTe ,,[UIATEKOCHOCOOROCT H , IUKBUIHOCT XapaKTEPH3UPAT BL3MOKHOCTTa Ha
,CirbHues 6par” - AJl (Apy»KecTBOTO) Jia TTOCpella CBONTE KPATKOCPOUHM 3aB/IKEHUs ¢ HATHYHUTE
CH TEKyLUM akTuBd. [loxaszaTennTe crenBa Jia ce YCTAHOBSBAT KbM Kpas Ha ONpefesieH nepuo. Thid
KaTO TEKYLIMTE aKTUBH UMAT PasjInyHa cTened Ha obpallaenocT, IIaTeKoCIIocoOHOCTTa OTpasABa I10-
CKOPO IOTEHLMANHATA BB3MOMKHOCT, QOKATO OTAENHMTE CTENeHU Ha JHUKBHIHOCT [10KA3BAT JIOKOJIKO
MIOKPHBAHETO Ha 3aJIbJUKEHMATA MOXKE Ia C€ M3BBpLIM BhB BpeMeTo. ONTHManHUTE CTOMHOCTH ca
pasfIMUHY 33 OTAS/HHUTE CTENIEHN Ha JUKBYMIHOCT.

JlauHuTe B NpeJcTaBeHara I0-JONy TabJUllaTa OTpa3ABaT CTOMHOCTTA HA OCHOBHHUTE
Koe(hHIMEeHTH 3a JIMKBUAHOCTT2 Ha APYKECTBOTO 3a mecTveceyrero Ha 2016 r. B cpaBHeHUe Cbe
CBIOCTABKMMUS MEpUO] Ha npeaxoaHara 2015 r.

TMoxazaTenn 30.06.2016  31.12.2015
O611a IMKBUAHOCT/LIATEKOCII0COOHOCT/ 0.74 0.51
Brp3a auxsuaHOCT 0.73 0.51
ABconroTHA TUKBHAHOCT 0.22 0.13
Ksat 30 ronu 2016 r. Tpute HabmopaBanu [IOKasaTeNd — ,IUlaTexocnocobHoeT, ,,0bp3a

JUKBUAHOCT ¥ ,,abCOoMOTHa TUKBUAHOCT® ce yBenuuasar cipamo 31 nexkemepu 2015 r. Habi-cumHo
MOJIOKMTENIHO BIIUSAHUE BbPXY CTOMHOCTTA Ha MOKA3aTeJMTe OKa3Ba HaMAlIEHHETO Ha pasmepa Ha
TexywHTe macuBy oT 4,706 xu. nB. kbu 31 nexemepu 2015 r. Ha 3,498 xun. ns. xeM 30 roun 2016 1,
pnu ¢ 1,208 xun. ns..

Tosa e B pesysrar, de Ha 25 adyapu 2016 roguua apysxecTBoTO roanuca Jlorosop 3a 6aHKOB
kpeurt ¢ . JOPOBAHK BBIITAPHA“ ALl 8 pasmep Ha 1,500 xun. niB., xato cwiuar Gemte yCBoeH 10
Kpas Ha MeCeLl MapT H ChOTBETHO CE M3IUIATHXA ChUIECTBYBALIM TEKYLIX 3ab/UKeHUs. Kpenuta e ¢
KpaeH cpox Ha rnoracasare 21 romd 2020 roaguna, KOeTO JOBEXE JO TPRHCOHOPMUpAHE HA HETEKYIIH
macusy B passmep Ha 1,200 Xunm. 5B, M CHOTBETHOTO HaMaleHHE Ha U3BJDKCHUTE TEeKYLIH
3a[bJKEHHUS.

[Iprr adanu3a Ha MApWYBHR [OTOK Ha ADYKECTBOTO 3a uiectmeceyneTo Ha 2016 r. ce
YCTaHOBfBA, Ye HETHUAT NapU4eH NOTOK OT OCHOBHA JIEWHOCT € OTPHUIIAaTeNHa BeNUYMHA B pasMep Ha
1,038 xun. JIB., KOETO CE AB/UKHM HA FONEMUS PAa3MED IIOTaCeHH TEeKYLIHM 3a[{bJDKEHHS ChC CPEACTBA OT
ycBOeH GaHKOB KpeouT. HeTHUST mapuded MOTOK OT HHBECTHLMOHHA AEHHOCT € IOJOKHTENHA
BEJMHUMHA B 00U pasmep Ha 44 xun. JB. [JapUuHMAT MOTOK OT (PMHAHCOBA MEMHOCT € MOJIOKHUTENIHA
BesiuMHA B pasvep Ha 1,184 xwn. 5B, U e QopMHpaHa OCHOBHO OT YCBOGHMS OaHKOB KPEJUT OT
»JOPOBAHK EBJIIAPHA™ Al B pasmep Ha 1,500 xun. 1B,

Bbrnpexy , 4e ¢ U3TerVIeHus 6aHKOB KpeAuT B pasaep Ha 1,500 xw1. nB. ce noracuxa TeKyIn
3ampKeHus, TerneHuuaTa kem 30 roHn 2016 r. 3a no-rosemMus pazMep Ha TEKYILIHTE [aCHBH CIIPAMO
pasiepa Ha TeKYLUHMTEe aKTHBH CE€ 3ara3Ba, KaTo pa3jidKa € B pasmep Ha 917 xun. ne. 3a cpaBHeHHe
kbM 31 pexenmepu 2015 r. HegocTureT € Sui B pasMep Ha 2,312 xun. 8. win kbm 30 touu 2016 r. Toit
e Hamanan ¢ 1,395 xun. 5B, - npuumHa 3a nonobpsBaHeTo Ha TpuTe HAONIONABAHM MOKa3aTeId
MOCOUYEHH [10-rope.,

Kakro ¥ B TIOCNEAHUTE HAKONKO FOAMHE, npe3 2016 r. Apy:KeCTBOTO pasyHMTa OCHOBHO Ha
CIIEQHUTE UITOYHULUM 38 CBOEBPEMEHHO NTOKPHUBAHE Ha TEKYILIUTE CH 3a/Ib/DKCHHUA;
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Cawnues opaz - A7

(a) BpTpelHy U3TOUHKIIH:

¢ [lapyyHM 1OTOUM, TIEHEpHpPaHU OT HaemM, TpPOTOAapHM TaKCH, MOJ3BaHe Ha
TPAHCTIOPTHA HH(PACTPYKTYpa, Npofakda Ha MPOMULIUIEHa BOJIA | Ap.

L] HapI/I‘{HM noTouy, reHepHpaHu OT Hpona>i<6a Ha ¢&J1. CHCpI‘Hﬂ oT I/I3FpaﬂeHaT3.
doToBONTAUUHA LIEHTPAIA HA TEPUTOPHATA Ha K. K. ,,CirbHYeB Opsar” u nponakbu Ha
IIPOMMUINIIEHA BOMIA.

e Tlapuuysu mOTOLM, TeHepupaHd OT TNpoJaxkOKW HA IBArOTpaMHM AaKTHBH Ha
JpY>KECTBOTO U APYI'd €NUM30MUYHI IIPHXOMIH.

(6) BeHIIHE M3TOYHHLM — TOBA OMxa MOIMM Ja ObIAT yBEIHYEHHE HA OCHOBHUSA KaNnuTal Ha
JPY)KECTBOTO OT HETOBMUTE aKLIMOHEPHM M IONY4YaBaHeTO Ha OaHKOBH KPelMTH. PBKOBONCTBOTO Ha
JIpY’KeCTBOTO CUMTA, Y€ Ha TO3U eTall NOA0OHM M3TOUYHHIM Ha QHUHAHCHPAHE Ca MAJIKO BEPOSTHH H He
TH € BIJTIFOUMAO ¢ OIO/DKETA CH 32 CJISABALIATa TOJHHA.

2. Aman3 ga GHHAHCOBA ABTOHOMHOCT

Upes TO3u aHaiM3 ce Lend fAa ObJle YCTAHOBEHO CHOTHOIUEHHETO MEXKAY KaluTada Ha
JOPY)KeCTBOTO/HETHUTE MY AaKTHBHM M HEroBUTE 3aJb/KeHMd. ONTHMAIHOTO CBOTHOIICHHE € B
3dBHCUMOCT pEaNHHTE BB3MOXKHOCTH Ha JAPYKECTBOTO Ja (UHaHCHpa AeHHOCTTa CU  OT
OCBLUECTBABAHUA OU3HEC, KAKTO M OT HEOOXOAMMOCTTA MY B ONpefiefieHy CIIyvan Ia IT0JI3Ba KPEeIHTH
3a TOBA.

TTorazaren 30.06.2016  31.12.2015
Kamuran (xv. iB.) 43,807 44374
KoeduuuenT Ha o612 3aUTEXHIOCT 0.107 0.106

ITpe3 rmocnefHUTE HAKONKO TONMHM ce HablogaBa TEHJSHLHS Ha HaMajiiBaHe Ha
KanuTana/HeTHHUTE aKTHMBHM Ha JApyxkecTBoTO. (CHOBHATA NpMuYMHA 3a TOBa Ca OTPHUATEHHUTE
(bUHaHCOBH Pe3yJITAaTH, KOMTO TO PEaJM3upa Npe3 MOCIeAHUTE HAKOJIKO MOAMIUHM OTYETHH IIEPHOA.
Kenm 30 roru 2016 r. koeduimeRTsT Ha 002 3aATEKHANOCT ce 3anassa cIpamo 31 gexenmepu 2015,
— 0.107. TlonoxurenHo BIWIHWE BBPXY TO3U IIOKAZaTE] OKA3Ba HaMaJeHHeTO Ha IIaCHBUTE U
HaMaJIEHHeTO Ha (UHAaHCOBaTa 3aryda.

Kwn 30 ronu 2016 r. GuBHaHCOBUAT pe3ysITaT Ha OPYXKECTBOTO € 3aryGa B pasmep Ha 567 XUl
JB. MK C 455 XML JIB. IO-MAJIKO B CPaBHEHHE CbC ChIIOCTaBUMUA repuon Ha 2015 r. korato zary6aTa
e Bp3nu3ana Ha 1,022 xun. nB.

B zaxrouenue, 32 1a MOXKE Aa ce cTabunusupa QHHAHCOBaTa aBTOHOMHOCT HA JPYXKECTBOTO
crnensa Jja 6bAe COPAH NPOLECHT HA HATPYIBAHE Ha 3aryOH, a TOBA € CBBP3aHO ¢ HEOOXOOUMOCTTA TO
Jla TeHepHpa TOJIOKKTEIHH MApHYHY TIOTOLM OT OCHOBHATAa CU JEHHOCT, KaKTO TOBa Oelle NocoueHo
1o-rope.

3. Apaim3 #a eGeKTHBHOCTTA OT AeffHocTTa

B evn NpoabibKUTeNIeH eprol, NPOoLbKII 40 2004 r. npuxoanuTe Ha ApYKECTBOTO ca Bumn
(opMUpaHu OO TofsiMa CTeNeH OT MponaaxOu Ha mwaroTpaiinu akTuBh. Cliel TOBA OCHOBHUST BHI
NPUXOAY 32 JPYKECTBOTO Ca IeHEpUpPaHY OT eeKTpopaslpefefiuTeNHaTa My Zeiiroct. B kpad Ha
2007 r. OpyecTBOTO € NPOLano aKTUBHTE CH, CBEP3AHU C EIEKTPOPasNpeNIeNUTeIHATe JeHHOCT,
BCNENCTBHE Ha KOETO TA € MNPEYCTAHOBEHA. YCIOPEAHO C TOBA IPY/KECTBOTO € IIPEKpaTHiIo M
U3BBPIIBAHETO Ha YCAYIM IO NPHCHEIUHSIBAHE Ha HOBU a0OHATH KBM eNIEXTPOpasnpeienuTe/HaTa
Mpeska - JeIfHOCT, KOATO ChIIO € OMila U3TOYHUK Ha ONEPaTHBHH IIPHXOIK.
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Cnwnyes opaz - A0

Pesyararu oT peiinocTTa

[ToxazaTenu

IIpuxoan oT npogaxou

Pazxonu 3a MaTepuanu
Pasxonu 3a BBHUIHY YCIIYTU
Pazxonu 3a niepcoHana, B T. 4.
3annara
OcurypoBkH
Hpyru pasxonu 3a fJefiHocTTa
EBITDA
AMOPTU3ALINY
OmnepatusHa 3aryta
[Tpuxonu/(pa3xoau) OT KypCOBU
Pa3NMKH, HETHO
[Tpuxonu/(pa3xonn)oT JUXBH, HETHO
Hpyru npuxoau/(pa3xoan), HETHO
3aryba ot o0nyaiiga geifnocr
Pazxonu 3a panbuu
Herna 3aryf6a

II. Axanu3 Ha THProeckara gefHocT.

3a urectre 3a mecrre
Mecera Ha pMeceua Ha
2016 2015 Hzaenenne
XHJ. B, XHJIL JIB. Bceyma B npoueHT
1,245 876 369 142
(88) (135) (47) 65
(478) (583) (105) 82
(302) (280) 22 108
(256) (239) 17 107
(46) @“én 5 112
(146) (116) 30 126
231 (238) 469
(766) (782) (16) 98
(53%5) (1,020) 485 52
ey 1 ) (100)
(26) 2 (28)
(5) 5 -
(567) (1,022) 4553 55
(567) (1,022) 455 35

1. OCHOBHH BHJOBE IPeJOCTABAHH YCJIYTH.

[Tpes mwectmeceyneTo Ha 2016 I. ApYKECTBOTO pPeaIM3Upa MIPUXOJH OT YCIIYTH, B TOBA YMCIIO:
MPHXOAH OT HAeMH, TPOTOApHM TAKCH, TPAHCIOPTHA MHQPAcCTPYKTYpa H ONTHYHA Mpeka. Ilpes
nepuosa APY:KECTBOTO NPOABIDKABA Jla TeHepHpa NPUXOAM OT npojakba Ha en. eHeprus oT
usrpageHara [bOTOBOHTaPI‘{Ha [IEHTpaJIa B KOMIUJIEKCA. ,l'[pyrm‘e [IPpUXOAH OT neﬁﬂom'ra Ce ChCTOAT OT
nmeyanba oT npoua}KGa Ha I['EJII’OTpaﬁHPI AKTHBHA H INIPEOOCTABEHY BELIHKW IDABa. B'BHpeKH ye
OCHOBHaTa ACHHOCT Ha JpPYKECTBOTO € CBbP3aHO C NOANbPKaHE Ha odliara uH(i)paCprmypa B
KOMIUIeKca npes nectMeceunero Ba 2016 r., kaxro u npe3 2015 r. He ce peanusupaT NPUXOOH OT
vuRPacTpyKTYpHH TakcH. Te ca B NpAxa 3aBHCHMOCT OT HAyHHA, 10 KOWTO Lie Ce pa3pelIu
KOH(MIHKTHT ME&XIY CODCTBEHULITE HA TYPHCTHYECKY OOEKTH B KOMIUIEKCA U APy kecTBOTO. KakTo
Bele CIOMEHaTO M0-rope, KbM MOMEHTA IIPErOBOPHTE MEXKIY IBETe CTPaHH HE Ca JOBEIU JIO

pesynrar.
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Cnvruee opaz - AH

OCHOBHUTE NPUXOAH, KOMTO peaM3upa JAPYKECTBOTO Ipe3 InecTmeceude Ha 2016 r. ca
TIPMXOJM OT TNPENOCTABEHH YCIYTH, NPUXOAM OT MPOAXKOM HA €J. eHEprus, OT Mmpomaxba Ha
ABIrOTpafiHy aKTHBU YU APYTH eTH30JUYHH NPUXOAW. [IpUXOmWTe OT NPEeJOCTaBeHH YCIYTH ce
CBCTOAT OT HAEMH, TPOTOAPHHM TaKCH , II0J13BaHe Ha TPAHCIIOPTHA MH(QPACTPYKTYpa K ONTHYHA MPEeXa.
Texuuar obur paszmep, peanusupad kM 30 oy 2016 1. e B pasaep Ha 625 X, JB. 32 ChIIMA TEPUOS
Ha 2015 r. peanuauUpaHuTe DPUXOAM OT TE3U YCJYrd ca B pasMep Ha S28xui. hB. wiu kbM 30 1oHK
2016 r. TO3¢ BUA NPUXOJH Ca C& YBEJIMYMIM CBC 97 XHIL. JIB.

Ot Hauanoto Ha 2010 r. Apy>KecTBOTO 3amo4Ba Ja reHepupa NpHXONHM OT Ipojaxkda Ha el
eHeprusd OT M3TpajieHaTa 3a Tasy Lien (QOTOBOJITAMYHA EJIEKTPUYECKA LUEHTpaNa Ha TepUTOpUATa Ha
kommiekca. [Ipes wecrtmeceane a 2016 I. IpUXOAUTE OT Ta3u AeHHOCT BB3AM3aT Ha 40 XUl JIB. KaTO
cripamo cpaeHumusA nepuon Ha 2015 1. ca ce Hamanmy ¢ 2 XML JIB., KOETO HE € CBBP3aHO CBC
CBUIECTBEHA [TPOMAHA.

[Tpuxonure mo npogaxda Ha ABATOTPAHHN axTHBY Ipe3 mrectMmecedne Ha 2016 r., BriIroYBar
npofaxba Ha HEIBWKUMU UMOTH B pasMep Ha 485 xwi. JB. banancoBaTa CTOMHOCT Ha IpoAafeHuTe
UMOTH € B pasMep Ha 35 X, JIB., B pe3yJITar, oT KOeTo € dopMupana nevanda 3a 450 xwn. ne. [pes
chrocTaBuMus repuon Ha 2015 r. peamu3upaHuTe NPUXOAU OT NpojakOK Ha OBITOTpafHH aKTHBH €
HETHO B pa3Mep Ha 167 XL 1B,

Peanuzupauure npyr npuxoau keM 30 roru 2016 r. B pasmep Ha 111 xun. nB. ce ¢heTOAT
OCHOBHO OT IMOJIy4YeHH 3acTpaxoBaTeqHu obesmerenud. 3a cpasHenne kKbM 30 roru 2015 r., npyrure
MPUXOAH ca B pa3Mep Ha 114 Xl JIB., KaTo HaMAJIEHHETO € B pasMep Ha 3 XWIL. NB.

Bempexku ue, ocHOBHaTa mAeHHOCT Ha [ApPYXXECTBOTO € INOAObpXKaHe Ha ofmara
HH(PACTPYKTYpa Ha TEPUTOPHATA Ha K. K. ,,CbHuUeB Opar®, Ha NpakTHKa OT Tasd JeHHOCT He ce
peanu3vpar NPUXOAH. YCIyrHTe 10 [ONAPBXKKaTa Ha obuata HHOQPacTpyKTYpa BKIIOYBAT
MOJUrbpIKAHe Ha ajew M mpTHma, BuK M KadanusallMOHHYM YCIyrd, O3eNieHsBaHe, oxpaHa, obia
pexiama M Ap. ASHHOCTH, KOMTO ca OT KIIOUOBO 3HAYEHHE 32 ONEepHPaHeTO Ha KOHKDETHHTE
Typuctudecky obekTu. [TprunHAaTa 3a JIMIICaTa Ha IPUXOAH OT UHQPACTPYKTYpa € Bh3HMKHAIKA 1pe3
2009 r. KOHDNHUKT MEXIY APYKECTBOTO U COOCTBEHUIIUTE Ha TYPUCTHYECKUTE 00EKTH B KOMIUIEKCA,
KOUTO OTKazaxa Ja 3aIUlalllaT Takca 3a MOJLpBKKAaTa Ha MHGpacTpykTypara. CEOUpaHETO HA Tasu
TaKca € 3aJb/DKEHHE, BMEHEHO Ha JDYKECTBOTO OT ABDIKaBaTa M aKko TO HE IO IpaBH, e Obhie
NOJABENEHO NOJ OTTOBOPHOCT.

Ot mawanoro Ha roHK 2011 r. 3anoynaxa na ce BOXAT IPETOBOPH MEXAY NPYKECTBOTO U
Cpioza Ha COOCTBEHWLHTE HA TYPUCTHYeCcKd OOEKTH B KOMIUIEKCA 3a DaspellaBaHe Ha CIIOPHM
BBIIPOC, KOWTO BIIOCHEJACTBUE Oaxa mnpeycraHoBeHd. B nadamoro Ha 2012 r. nperosopure 6sgxa
BB300HOBEHH, HO [JO HACTOALMA MOMEHT BCE OILE He € MOCTHIHATO CIIOpasyMeHHe I10 TO3H BBLIPOC.
CreniBa fa ce orbenexu, ye Ha u3BbHpeaHo OOIO chbpaHue Ha aKUMOHEPHUTE Ha [IPY)KECTBOTO MPE3
cerrresmepu 2007 r. e B3eTo pelredue 3a npojakba Ha MHPpACTPyKTypaTa Ha K. K. ,,CirpHUeB Gpar®,
KOSTO € COBCTBEHOCT Ha JPY’KECTBOTO. B Hesd ce BIIFOUBAT OOINOKOMIUIEKCHOTO O3€lI€HABaHe, B T.4.
TPOTOApH, YUY U allel, IapKOBO OCBETIIEHHE, ChOPEkKEHU, Bogonposou. Heobxomumo yeaosue e
npopaxbara Ha Te3u ABITOTPaiiHM aKTUBM Aa ObJe M3BBPUICHA B TAXHATA LIUIOCT, YpE3 €fiHA MU
roBeYe PasopeUTeHH CHENKHA MEKITY ApyxkecTBoTo B OOmpHa HeceGbp 3a 1leHa HE MO-HUCKA OT
38,056 xun. nB. nB., 6e3 JHOC. Tazu uena Tpabea na Oble rUiaTena, KakTo CleABa: KbBM MOMEHTa Ha
MOANHCBaHe Ha Jorosopure 3a npopaxba O6muna Hecebpp sammama 7,611 xuil. JB., K04ATO cyma
NpeacTaBiiBa Jb/LKAMHSI NaHBK No0aBeHa CTOHHOCT, a IUTApaHaTa CyMa B passep Ha 38,056 xuil. Js.
ciensa ja OBJie IUNIaT€Ha Ha IeT TONUIIHU PAaBHM BHOCKM, OT TOAMHATA, ClejBana rofuHaTa Ha
NOANMCBaHe Ha Aorosopute. KpM HACTOAIIMS MOMEHT HAMA IIOANHUCAHM NOTOBOPY 34 MpOomakda Ha
IBITOTpafiHH aKTUBY BBB BPBH3KA C IOPEONMCAHOTO peulenre. QUaKBaHUSITA Ha PBHKOBOJACTBOTO Ca
npes 2016r. JApyKecTBOTO Ja IMpOoOBIDKM JIa OTYHUTa MpPUXONHW OT INOMIbp)KaHe Ha ofmara
HHPACTPYKTypa Ha TEPUTOPUATA Ha K. K. ,,CibHUER 6pAr®, B ciiydail ue 6b4e paspelled KOHQIHKTHT
OTHOCHO HayHHa Ha 3allialllaie Ha [IPeJOCTABSIHUTE YCITYTH.
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Cnvrueg opse - AN

2. OCHOBHH NAa3apH H NMPHXOAH MO BHAOBE J1eHHOCTH.

OGem cTPYKTYpa H AHHAMHKA Ha npojaxouTe Ha ,,CabHueB opar” AJ]

3a wectTe 3a wectTe H3menenne

CTpyKTypa M AHHAMHKA Ha npoaaxonTe Meceua Ha EReELA

2016 2015

XHJI. JIB. XHJL. JIB. B CymMa B NMPOUEHT

[Tpuxoau OT NPeaoCTaBEHH YCIYTIH 625 528 97 118
[Tpuxoau oT npoaxxda Ha ejl. eHeprius 40 42 ) 95
[Tpuxoau ot npoaaxkda Ha NpoM.Boja 19 25 (6) 76
Jpyru npuxoau oT AeHHOCTTA 561 281 280 200
OO6w0 MPHXOAH OT AeiiHOCTTA 1,245 876 369 142

II1. Ananu3 HA NepCNeKTHBHTE 32 Pa3BHTHE.

KbM HacTOsLIMs MOMEHT Ma3apHUTE MEepCNeKTHBH Mpeld [PY)KECTBOTO MoOXke aa ce
aHaNM3MUpaT B TPH HaMpaBJeHHs:

1. TeHepupaHeTO Ha MPUXOAM OT MPELOCTaBAHE HA YCIAYrd MO MOAAPLKKA Ha obLliarta
MH(PACTPyKTypa Ha TEPUTOpHATA Ha K. K. ,,CibHUYeB Opar®. OvyakBaHusTa ca, Ye TO3W B NPUXOMH
MoraT Aa 6baaT OTHOBO OCHOBHO MepO B OTYETA 3a BCEOOXBATHHS NOXOJ Ha JPY>KECTBOTO, B Cilyyai
ye Gbae paspelieH KOHQIMKTBT OTHOCHO HauMHa Ha 3amUlalllaHe Ha TaKCcWTe 3a mojapbikka. Ilpu
ycnoBue ue HWH(ppacTpykTypata Ha K. K. ,,CibHYeB Opar® Bce oOlle € 4acT OT aKTHUBWTE Ha
NpY)KECTBOTO, B JBJITOCPOYEH ACMEKT Pa3MEPbT Ha NMPHXOJMUTE, FEHEPUPAHH OT Ta3H AEHHOCT, Ile
3aBHCH OT Pa3BUTHETO Ha TYPHUCTHYECKHMS KOMIUIEKC KaTO LSO, B T.4. OT Opos W pasmepa Ha
TypUCTHUYECKUTE  OOEKTH  Ha  TEpUTOpHATa My, KaKTO W OT  aTPakTHBHOCTTa M
KOHKYPEHTOCTOCOOHOCTTa MY CTIPSIMO JIPYTHTe KyPOPTHH KOMIUIEKCH Ha 6barapckoTo YepHomopue.

2. EauH cneuuduueH pHUCK MpPOM3THYA OT CeraliHaTta CTPyKTypa Ha axkTtuBuTe. Cnen
npogaxdara Ha AKTHUBMTE OT E€JIEKTPOpa3npeiennTesHara AeHHOCT, B CYETOBOAHMS OanaHc Ha
npyxecTBoTo ¢ Had-ronam asan ot IMA octaat BuK chopbikenusTa. [lpyra yact oT HaiM4yHUTE
ABATOTpaiiHKM aKTHBH BKJIIOYBAT ajleH, MbTHILA, Crpajik U 3eMH. B Tasu Bpb3ka BCAKO HamajneHHe Ha
MPOA@KHATA LEHA HA HAKOS rpyna OT Te3W aKTUBH MOXKE [a OKaKe HEraTMBHO BJIMSHHE BBPXY
CBCTOSHHETO Ha APY)KECTBOTO. B CHLIOTO BpeMe aMOPTH3aLMATA Ha T€3W aKTHBHM € B MHOTO BHCOK
pasmep M € eiHa OT OCHOBHHMTE TNPUUYMHH 3a 3ary6uTe, KOUTO IPYIKECTBOTO €XKETOAHO Pealn3Hpa.

3. OcoGeHOCTH ChILECTBYBAT W B JEHHOCTTA, CBbP3aHa C MPOM3BOACTBOTO M mMpoaaxkbaTa Ha
¢oToBonTauuHa en. eHeprus. EnexTpuueckata €Heprus, KOATO ApY)KECTBOTO MPOM3BENKAA, CE
uskynysa ot ,,EBH Bwnrapus Enekrpocnabaasane” - AJl. JIoroBopsT ¢ €l1€KTPOpa3snpeaeIMTENHOTO
ApY/KeCTBOTO e ckitoueH Ha 16 ¢espyapu 2010 r. v € CbC CPOK Ha AEHCTBHE 25 TOAMHH.

[Topanu ToBa, ue apyxecTBo € ¢ Haa 50 % AbpraBHO yyacTHE B KanuTaja He MoraT aa 6baar
MpeaocTaBeHH MO-MOAPOOHM NaHHM 3a OCHOBHMTE TEHAEHUWH B HEropata AEHHOCT M CbOTBETHO
nporHo3Ha (puHaHcoBa HHpopMaLKs. Pa3sBUTHETO Ha APY)KECTBOTO 3aBHCH OCHOBHO OT MOJIHTHKATA,
Bb3MpHeMaHa U NMpoBeKJAaHa OT MHHHCTCPCTBOTO Ha Typu3sMa H MHHHCTepCKHﬂ CbBET.

3narko IumuTpos
H3nbJaHuTeNIeH JHPEKTOoP
»CabHueB Opsre - AJl

18 101 2016 2. o —
K. K. ,, CivHueg opsz*
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