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N3107138aHU CoKpaWweHus: MB® — MexcdyHapodeH eaaymeH ¢poHO;

BBIM—6pymeH ebmpeuleH npoodykm; MK — MexOyHapoOHU Kanumasaosu nazapu;

ALK — 0bprasHU UeHHU KHUXA,; M® — MuHucmepcmeo Ha ¢huHaHcume;

EBEBP —Esponelicka 6aHKa 30 8b3CMaHOBABAHE U pa3sumue; [13P —Mpexo0Hu u 3aKAYUMesnHu pasnopedbu,;

ENB — EsponielicKka uHBeCMUYUOHHA 6aHKa; [TMC —TlTocmaHoeneHue Ha MuHucmepckuA cbeem;

3/16 — 3aKoH 30 ObprasHusa 6r00xem; ABMC — AnoHcKa 6aHKa 30 Mex<OyHAPoOHO CbmpyOdHU4ecmso;

3KC/A —3aKoH 3a KpedumupaHe Ha cmydeHmu U OOKMOopaHmu, CMA - Credit Market Analysis Ltd;

3YHK —3aKoH 3a ypexcdaHe Ha HeobCayweaHUme Kpeoumu, GMTN Programme —106asHa cpedHOCPOYHA NPo2pama 3a U30asaHe Ha
dozos80peHu do 310ekemspu 1990ea.; obauzayuu Ha MK Global Medium Term Note (Bonds)

1. CTpyKTypa U AUHAMMUKA HA OAbPKABHUA ObAT

Pazmep Ha ObprcasHUsA 0bsie, MAH. e8po

KbM KbM KbM KbM

Crpykrypa 31.12.2015 31.01.2016 29.02.2016 31.03.2016
BbTpelueH agbprKaBeH Abar 3723.9 3710.4 3704.9 3490.2
I. ALK, eMmnUTUpa HM 33 dUHA HCMpa He Ha BlogxkeTa 3655.1 3658.6 3653.0 3439.5
1. boHose ALK 0.0 0.0 0.0 0.0
2. O6nurauum UK 3655.1 3658.6 3653.0 3439.5
II. ALK, emuTMpaHu 3a CTpyKTypHaTa pedopma 68.8 51.8 51.9 50.8
BbHLIEH AbpXKaBeH AbAr 7889.7 7889.2 7893.4 9861.1
I. O6nuraymm Ha MK 5593.0 5593.0 5593.0 7587.0
I1.3aemun 2296.7 2296.2 2300.4 2274.1
1. AbprKaBHU 33 e MK 1146.7 1146.7 1147.2 1131.6
1.1. NapwKKM KNYy6 37.8 37.8 37.8 31.5
1.2. CBeToBHa HaHKa 511.8 511.8 512.3 503.0
1.3. EBponelicku cbio3 597.2 597.2 597.2 597.2
2. Opyrn 290.0 290.0 290.0 290.0
2.1. Npexsbpnsemm3aemm Schuldschein 290.0 290.0 290.0 290.0
3. [bpKa BHU MHBE CTULLMOHHU 33 e MU 859.9 859.5 863.2 852.5
06wWo AbpKaBEH AbAr 11613.5 11599.6 11598.3 13351.3
06w0 AbprkaseH gbar /BBI (B %) 26.3% 25.4%* 25.4% 29.3
BbTpelueH abprkaseH abar/BBMN (8 %) 8.4% 8.1% 8.1* 7.7
BbHwWeH abprkaseH absr/BBI (B %) 17.9* 17.3* 17.3* 21.6

3abenexKu:

1. Pazmepbm Ha 0wi2a e 1o HOMUHAI.

2. 30 u34ucaAeHUsMa ca u3noa3eaHu akKmyanu3upaHu 0aHHU 3a 6BM3a 2015 2. -86 373 MAH.A18. U npo2Ho3HU 3a bBI13a 2016 2. -89 219 mnH. ne.

3. MpeusyucneHuemo Ha 0bs12a 8 €8P0 € 10 YeHMPanHUA Kypc Ha bHBE 3a cbomeemHume 4yx decmpaHHU 8aaymu KbM KPAA HO CbOmeemHume nep uoou.
4. laHHUmMe 3a nociedHUsA Mecey, ca npedsapumesnHu.

* - AKmyanu3upaHu OaHHU.

KbM Kpada Ha M.MapT HOMUHA/IHUAT pasMep Ha AbpKaBHUA Abar** Bb3nmsza Ha 13 351.3 M/IH. eBpO, OT KOMTO
3490.2 MAH. eBpo BbTpeleH M 9 861.1 MAH. eBPO BbHLEH. AbareT 6enekm yeeanverune ¢ 1 753.0 MAaH. eBpoO B
CpaBHeEHMeE C Kpasa Ha NpeaxoaHUA MeceLl,.

**  [dopraseH 0vae“e 0bazbm, noem no peoa Ha 3aKoHa 3a
0bpHasHUA Obs2 Ha Penybauka bvazapus.
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JIUHGMUKG Ha 8bMpewHUS U 8bHWHUA ObpxcaseH 0bsie

. (%)
(mH. eBpo) 203 0 KbMm Kpas Ha mecel,

i§8$ 1263 254 254 e " 31 mapT cboTHOLEHMeTOo
| - 26 nbpxaseH abar/BBM”

i%g I - 21 e Bpa3mepHa 29.3%.
4000 - - 16  KoeduumeHtnte Ha
2000 . 11 BbTPELIHWA W BbHIIHKA
0 - 6  ObpXaBeHAbArca
x| o lw v oy v v v | x| x| x| o CHOTBETHO 7.7% 1 21.6%.
2015 2016

BbTpelleH AbpiKaBeH Ab/r M BbHIIEH AbpXKaBeH Ab/r ——e—— 0610 AbpsKaBeH abar/BBM (aacHa ckana)

Cmpykmypa Ha 0bpHCa8HUA 0bs2 0 UHCMPYMeHmMU

B cTpyKTypaTaHa gbara no
WHCTPYMEHTU KbM Kpas Ha
nepuoaac Han-ronam

(kom 31 mapm 2016)

Obnuraumm,
OTHOCUTENEeH aAN emuTMpaHn Ha MK
56.83% B [JbpKaBHU 3aeMun
npoAabaXKaBaTt Aa Ca :
eBp006I1I/II'aLl,MMTe, Kpeantm

= MNpexsbpaaemun 3aemm

17.03% "Schuldschein"

eMuTupaHmn Ha MKII
0,

(56.8%), cneggaHu oT [bpKaBHU MHBE CTULMOHHM

ALK, emntnpaHun Ha ALK, emuTpaty Ha 3aemm

BbTpeLlHMA nasap (26.1%) BETPELWHNA Na3ap

n Kkpeautute (17.0%).

BanymHa cmpykmypa Ha ObpHasHUA 0bse JluxeeHa cmpykmypa Ha ObpHA8HUSA 0bs2

(kom 31 Mmapm 2016) (kom 31 mapm 2016) AbArc
nnasawm
AbAT B APYTY
BanyTH /— NNXBM

ABAT BEBPO 0.58% 5.61%
79.15%
AbNT B/1eBa
20.02%
Abarc
AbAT B dUKCHpaHM
aTcku NINXBU
Aonapu 94.39%
0.26%
OpUZUHGfIEH mamypumem Ha Odvs2d 8 o6pau.4eHue OcmamvyeH mamypumem Ha Obsea 8 o6pau.4eHue
(koM 31 mapm 2016) (kom 31 mapm 2016) Hap 10
roanHu
otlp05 31.84% 1
10 f8o 1 roamHa
Hapg R / roapHn Pl 3.79%
roaviHu 14.23% fero
h a
ot5 0010 0754010 otlpo5
roAMHM roaMHm roAuHM
26.96% 41.92% 22.52%




NBPHABEH ABAT

MECEYEH
BIONMETUH

MAPT 2016 .

133.27

[OLUK, emuTMpaHK 3a duHa HcupaHe Ha broaxkeTa

155.24
O6auraumnn, emmTMpaHmHa MKI -

11.22
3aemun
I 47.57

U3ebpuweHu naawaHusa rno 0vpxasHuUs 0vae, 01.01-31.03.2016 e.

ISSN 2367-7872

MN3BbpLueHMTe NAaLLaHWA No
ObPXKaBHUA AbAT KbM Kpas Ha M.
MapT Bb3nn3aT Ha 1193.0

MJIH. N1B., OT KOnTo 893.1 MAH. niB.
noraweHuamn 299.9 mnH. nB..
nuxBu. Pernctpupace npesecHa
noraweHuATa NO AbpKaBHUTE
Le HHM KHUXKA, e MUTUPaHM 3a
dUHaHcKMpaHe Ha broaxkeTa n
nAaTeHuTe MXBM NO
obauraummTe, EMUTUPAHM Ha

JInXBK, OTCTBMKKU, NpeM1mn

M [MoraweHwuA

0.16
OLUK, emnTpaHmM 3a CTPYKTypHaTa pedopma
] m33.22
(MnH. nB.) 0 200 400

MKTI.

600 800 1000

2. EMUCUM Ha ABPKABHU LLEHHU KHMXKA

OT Ha4anoto Ha roamHata MMUHUCTEPCTBOTO Ha
dMHaHCUTe e emUTUpPano, No peaa Ha Hapepba Ne5,
ypes npoBedeHU or BHB ayKuMOHKW, KHUXKa Ha obLa
cTonHoct 400 MAH. NB., BT.Y.

» efHa AbATOCPOYHA eMUcKA C maTyputeT 10T,
6 M. ncobem 200 MAH. NB. U

» ejHa cpeAHOCPOYHA eMUCUA C MaTypuUTeT
3 roanHn u c obem 200 MAH. N1B.

Ha npoBegeHuTe ayKUMOHU MbpBUYHUTE AUNBPU Ha
ALK ca 3asBuam nopbyYkm ob6wo 3a 566.15 mnH. ns.,
BT.M.

» 33 AUKcbccpokoT 10T. 6 M. —225.2 MAH. nB.
» 33 AUKcbccpoK ot 3. -340.95 maH. nB.

OpobpeHUTEe NOPBYKKM ca ¢ 0bwa HOMWHANAHA CTOMHOCT
400.0 mNH. NB., B T.M.:

» 33 QUKcbccpokoT 10T. 16 M. — 200.0 mAH. nB.
» 3a [ALKcbecpok ot 3 1. —200.0 maH. nB..

KoedpnumeHTHT Ha NOKPUTUE Ha peann3npaHnTe e MUCUM
€ CbOTBETHO:

v 1.13% 3a obauraummte c maTyputeT 10r. n 6 m.
v 1.70% 3a 3-roguiiHuTe obauraummn LK;

MocTurHaTa AOXOAHOCT HAa MbPBMUYHMA NA3ap, KaTo LANo
0TpasABa TbpCeHeTO M NpeAnOYMTAHUATA Ha y4acTHUUMTE
na nasapa Ha ALK. CpegHoroguwHaTta 4OXOA4HOCT:

» HaTe3n cbccpok 10T. n 6 m. e 2.58%.
» Ha3-rognwHnte —0.36%;

lMposedeHu aykyuoHu 3a npodaxcba Ha /LK npe3 2016 e.

CpepgHa CpepHa
AaraHa AaraHa AaraHa AaraHa roa opobpeHa KoedpuuueHt
ayKuuoHa nnawaHe Emucua Ne emucuaTa nagex CpouHocT KynoH Banyta  poxopHoct ueHa Ha NoKpuTne HomuHan
25.01.2016 27.01.2016 BG2040016219 27.01.2016 27.07.2026 10r.mé6m. OukcupaH % 2.25% BGN 2.58% 97.09 113 200 000000.00
15.02.2016 17.02.2016 BG2030016112 17.02.2016 17.02.2019 36 m. ®ukenpan % 0.50% BGN 0.36% 100.43 1.70 200 000000.00
O6uo: 400 000000.00
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Emucuu Ha UK, emumupaHu 3a ¢huHaHcupaHe Ha 6ro0xema

(kem 31 mapm 2016 2.)

2-roAMHU 1 6 mec.

15-roanwHm
3.05%

9.68%

10-roanHun 1 6 mec.
28.56%

7-roanwWwHn
18.05%

10-roanwHu
16.10%

Emucuu Ha ALK e o6paweHue Kom 31.03.2016 2.

CpepHa ueHa

HomuHanHa CobBKYNHa CobBKYnHa Ha
- Hi _ Koegu- CpepgHa
CTOMHOCT Ha o o [ HuTe
AUK no ISIN Homep Ha Bany Jara Ha JMara Ha CTOMHOCT Ha  CTOMHOCT Ha o JluxseH UMEHT Ha roguwHa
npeAanoXKeHoTo NOpPBYKN Ha
CpoyHoCT emucuaTa Ta eMUTUpaHe nagexa 3anBeHUTE opobpeHute NPOUEHT  NOKpU- Aoxoa-
KO/NMuYecTBo 100 nesa
NOpPBYUKN NOPBYUKN Tve HoCT
(xun.) /espo
(xun.) (xun.)
HOMMHan

2r.m6mec. BG2030114115 BGN 26.03.2014r. 29.09.2016 1. 205 000.00 678 050.00 205 000.00 100.49 1.50% 331 132%
3-roauwHn BG2030015114 BGN 28.01.2015r. 28.01.2018 . 550 000.00 993 500.00 426 500.00 101.36 1.10% 1.81 0.53%
3-roAuLHN BG2030016112 BGN 17.02.2016T. 17.02.2019 . 200 000.00 340950.00 200 000.00 100.43 0.50% 170 0.36%
5-roAuLwHn BG2030011113 EUR  30.03.2011r. 30.03.2016 . 265 000.00 643 319.00 213 510.00 100.73 4.00% 2.63 3.85%
5-rogmwHn BG2030013119 BGN 23.01.2013r. 23.01.2018 . 330000.00 780 880.00 330000.00 104.06 3.00% 237 2.10%
5-roauwHn BG 2030014117 BGN 22.01.2014r. 22.01.2019 . 310 000.00 576 680.00 310 000.00 101.23 2.50% 1.86 2.24%
5-rognwHn BG 2030115112 BGN 04.02.2015r. 04.02.2020 . 600 000.00 1051650.00 400000.00 103.59 1.85% 1.75 0.97%
7-roauWHN BG2040110210 BGN 17.02.2010r. 17.02.2017 r. 375000.00 875 340.16 36375231 98.79 4.50% 238 4.75%
7-roanwHn BG2040112216 EUR 18.01.2012r. 18.01.2019r. 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roauwHn BG2040113214 EUR  16.01.2013r. 16.01.2020 . 165 000.00 478 946.00 165 000.00 104.77 3.50% 290 2.73%
7-roanwWwHN BG2040114212 EUR 12.02.2014r. 12.02.2021r. 145 000.00 411 270.00 145 000.00 103.59 3.00% 2.84 2.42%
10-ropwHu  BG2040007218 BGN  10.01.2007r. 10.01.2017 r. 400 000.00 1024 290.00 400 000.00 99.64 4.25% 2.56 4.26%
10-ropwHu  BG2040008216 BGN 16.01.2008 . 16.01.2018 . 330 000.00 850 935.00 290 700.00 98.32 4.50% 2.58 4.63%
10-ropgnwHn  BG2040009214 BGN  28.01.2009 . 28.01.2019 . 184 250.00 374975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-rogMwHmn  BG2040115219 BGN  22.04.2015r. 22.04.2025 . 300 000.00 583 316.45 235000.00 99.45 2.30% 194 2.37%
10r.n 6 mec. BG2040010212 EUR 13.01.2010r. 13.07.2020. 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.n6 mec. BG2040011210 BGN 19.01.2011r. 19.07.2021 . 320000.00 777 335.00 322900.00 97.73 5.00% 2.55 5.36%
10r.n 6 mec. BG2040012218 BGN 11.01.2012r. 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.n6 mec. BG2040013216 BGN 09.01.2013r. 09.07.2023 . 350 000.00 764 329.40 350 000.00 104.31 4.00% 2.18 3.52%
10r.n 6 mec. BG2040014214 BGN 15.01.2014r. 15.07.2024 . 380 000.00 902 040.00 380 000.00 105.61 4.00% 237 3.37%
10r.n6 mec. BG2040015211 BGN 14.01.2015r. 14.07.2025 . 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
10r.n 6 mec. BG2040016219 BGN 27.01.2016r. 27.07.2026 . 200 000.00 225 200.00 200 000.00 97.09 2.25% 1.13 2.58%
15-rogmwHn  BG2040403219 EUR  12.11.2003r. 11.10.2018 . 100 000.00 350871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-rogmwHu  BG2040210218 EUR  29.09.2010T. 29.09.2025 . 45 000.00 311 355.00 234 105.00 94.24 5.75% 6.92 6.45%

3abenemKu:

1. floxodHocmma Ha ALK e usyucneHa Ha 6a3a ISMA-International Yield;
2. [pu cvKposuwHUMe 06au2ayuu €a NocoveHu ocpedHeHU yeHu om nposedeHume aKYUOHU 3a NPodaxba Ha CbOMeemHUMe emucuu.
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ALK, emumupaHu o 3aKoHa 30 ypexoaHe Ha HeobCayHeaHUMe Kpedumu Ha ObpHCA8HU Mpeonpuamus

KbM 6aHKUMe

10 ot N3P
HopmatueHa pernameHTaums NMMCN 186/93 un.4 3YHK/93 un.5 3YHK/93 NMVCN 3/94 §10or Ha

306/99

Homep Ha emncuata BG 2009993226 BG 2009893228 BG 2009794228 BG 2009693222 BG 2040099223
[lata Ha emucusTa 01.07.1993 01.10.1993 01.01.1994 01.12.1993 01.07.1999
[llata Ha nagexa 01.07.2017 01.10.2018 01.01.2019 01.12.2018 01.01.2019
MatypuTer (B roanHu) 24 25 25 25 19.5
['patuceH nepuog, ( B roanHu) 4 5 5 5
CpoK Ha noracsaBsaHe ( B roavHu) 20 20 20 20 19.5

20 paBHu 20 pasHu 20 pasHu 20 pasHu 20 paBHu

roAUWHU NoracUTeNnHn roguwHun roguwHn noracuTenHn rOAMLWHU NOracuUTeNHn roguwHun
MoracutenHn BHOCKU BHOCKM NOracuUTeNHU BHOCKU BHOCKM BHOCKM NOracuUTeNHU BHOCKU
Pa3mep Ha rnasHuuata (xumn.) 254.37 ns. 1291.88 ns. 28 289.35 USD 138.61 ns. 25 059.26 EUR
JIvxBeHW nnawaHua NoNYroAnLLIHN nNoNYroanLHN nNoNYroanLHN roAuNLWHN NoNYroAnLLIHN
Pa3mep Ha nvxsarta onn onn LIBOR* onn EURIBOR**
3abenexwu:

* 6-meceveH LIBOR 3a USD, delicmeaw 3a npedxodHUs AuxeeH nepuod. Pazmepvbm Ha /uX8eHus
KYMOH ce 0648580 OM MUHUCMbP A HA GhuHAHCUMe 00 mpu OHU C1ed Ha4an0mo Ha BCeKU NUXEEH
2. Emucua BG 2040099223, OeHOMUHUPGHa 8 €8po, uma cmamyma Ha emucus BG 2009794228 nepuod.

(emumupa Ha Ha ocHosaHue 471.5 om 3aKOHa 3a ypewoaHe Ha Heobesy. p I, O o
00 31.12.1990 2.), deHOMUHUPAHA 8 WamcKu onapu.

1. 3YHK - 3aKoH 3a ypexdaHe Ha HeobcyweaHume kpedumu, dozosopeHu 0o 31 dekemspu 1990 e.

** 6-meceyeH EURIBOR, Oelicmsauwj 3a npedxo0HUA nuxeeH nepuod. Pasmepbm Ha nUX8EHUA KyMNoH
ce 0676560 0OM MUHUCMBPA HA (huHaHCUMeE 00 Mpu OHU Cned Ha4an0mo Ha 8CEKU NUXSEH Nepuoo.

3. CvenacHo MMMC N 22/95 2. dvpicasHu Obs120 cpoyHu 0bnueayuu, emumuparu no 3YHK, mozam da ce [naeHuyume ca no hakmuyecku danHu Kom 31.03.2016 2.

u3Mon3eam 3a nozacAeaHe Ha 3a0bsa Ha 0®p. Ipednp us, upmu u mupeoscKu
Opymecmea Kvm Obpuasama, npeogopmeHu no peda Ha 4a.10 om 3YHK. [lpu noezacasaHe Ha
300b)HeH uAMa Obp#asHuUMe 0b/1 20CPOYHU 0bAU2aYUU Ce Mpuemam Mo HOMUHan — 3a obnuzayuume,
deHomuHupaHu & USD u 80% om HoMuHana - 3a obauzayuume, 0eHOMUHUPGHU 6 1e808e.

lMocmuaHama 0oxo0HOCM Ha nmvpeuyvYHUA rnasap — BausaHe u usmeenaHe Ha AUKBUOHOCM ypes
no emucuu AUK nadexu u emumupaHe Ha ALK
3.0% (mnH. nB.) (MnH. nB.)
o 10r.ném. 500 - -0
2.5% 2.58% 450 - A - -50
400 | 4 - -100
2.0% 7 350 - - 150
300 - - -200
0, -
1.5% 250 - - -250
1.0% - 200 - -300
150 1 - -350
0.5% - o s 100 - \ - - 400
0.36% 50 - - -450
0.0% ST T vy v X x x
|||||||| IV|V|VI|VII|VIII|IX|X|XI|
BnunsaHe Ha nnKBnaHoCT I /3TernAHe Ha IMKBUAHOCT
2016
e=em= Cripe, (gACHa cKana)

LHvnzocpoyeH

XBEH MpoueHmM 3a oyeHKa cmerieHma Ha KoHeepeceHyuAa

(%) (mapm 2010 — mapm 2016)
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Ha 14.03.2016 r. Peny6inKa Bbarapmsa ycnewHo eMutupa Ha MeXKAyHapoaHMUTE KanuTasioBM Masapy ABOEH
TpaHW obauraumm Ha ctonmHocT 1,994 mnppa.eBpo. TpaHCcaKuMsATa BKAKOYBA TPaHLW OT 7-roanluHmn obaunraumm
Ha ctonmHocT 1,144 mnpg.eBpo M TpaHW oOT 12-roavwHM obaurauum Ha cTtomHocT 850 maH.eBpo. 7-
roguwHUTE 06 AMraumum ca Ha ueHa ot 98,192 espo 3a 100 eBpO HOMUHAA, NPU IUXBEH KynoH oT 1,875% u
cnpepg, ot 185 6a3ncHM NyHKTa Ha4 OCpeAHEeHaTa LLeHa Ha IMXBeHUTe cyanose (aoxoaHocT 2,156%), AokaTo
TPAHW®BT OT 12-roguWHN obaMraumm e nnacupaH npu ueHa ot 98,237 espo 3a 100 eBpo HOMWMHaN npwu
NMxBeH KynoH ot 3,000% u 235 6a3McHUM NyHKTa Haj ocpegHaTa LeHa Ha IMXBeHUTe cyanose (aoxogHocT
3,179%). BNP Paribas, Citi, JP Morgan u UniCredit gelictBaxa KaTo BOAELWM MEHUAXKBPU Ha cAe/KaTa.

Komupoeku u doxo0Hocmu Ha bvazapckume obau2ayuu, emumupaHu Ha
Me)fcdyHapodHume Kanumanoeu rnasapu M3moyHuK: baymbepa

KoTupoBku Ha ueHute "Kynysa" u "npopasa" Ha [OoxoaHoct Ha 6a3a KoTupoeku "Kynyea" u "npopgasa" Ha
6bArapckute obaurauum B eBpo 6barapckute o6auraumm B eBpO
(espo) ¢ ¢puKcupaHa nuxea 4.25% v nagex 2017r. (%) ¢ ¢puKcupaHa nuxea 4.25% v nagexx 2017r.
105.8 1 0.20 -
105.6 A
0.15 A
105.4 A
0.10
105.2 A
0.05
105.0 A
104.8 03 2016 - 08.03.2016 1. 15.03.2016 1. 22.03.2016 1. 29.03.2016 1. 9 W 032016 08.03.2016 1 15.05.2016 + 22032016+ 29.05.2016 v
LeHa "kynyga" = = === LleHa "npogasa” [OoxopHocT "kynysa" [LoxopHocT "npoaasa”
(eBpo) ¢ puKcupaHa nuxea 2.95% n napek 2024 r. (%) ¢ puKcupaHa nnxea 2.95% n napex 2024r.
104.6 1 ”~ 2.50 1
104.4 - /7 TTTESS o
’I' ————a. _es ’ comm---
104.2 - S=- S / 245 -
s /!
Se
104.0 A
2.40 A
103.8 A
103.6 235 -
103.4 A
1033 532016 v 08.03.2016 . 15.03.2016 . 22.03.2016 . 29.03.2016 . 2052016 08.03.2016 . 15.03.2016 22.03.2016 29.03.2016
LeHa "kynysa" = 0 === LleHa "npogasa"” [MoxoaHocT "Kynysa" JoxoaHocT "npopgasa”
(espo) ¢ pukcupaHa nmxea 2.00% n nagex 2022 r. (%) ¢ ¢puKcupaHa nuxea 2.00% m nagex 2022 r.
102.4 ~ 1.75 1
VTS
cmercccaa=- 4 ~
102.2 ~\ 170 1
\ Lhaiad T
102.0 - \—” ~eo
Som——- “~o- 1.65
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KoTupoBKM Ha ueHute "Kynysa" u "npopasa” Ha
6barapckute o6aurauum B eBpo

(eBpo) ¢ ¢puKkcupana nuxea 1.875% v naperx 2023r.
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[oxoaHocT Ha 6a3a KoTupoeku "Kynyea" u "npopgasa" Ha

6bnrapckute obauvraumm B €BpO

(eBpo) ¢ puKcupaHa nuxea 1.875% n napex 2023 r.
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3. CTpYKTypa U AMHAMWNKA Ha AbpXKaBHOTrapaHTUPAHUA AbAT

KbM Kpas Ha mapT LbpiasHo2apaHMUpPaH 0bse, MsH. e8po

HOMUHA/THUAT pa3mep Ha

CTpyKTypa 31.12.2015 31.01.2016 29.02.2016 31.03.2016
AbpyKaBHOrapaHTUPaHUA AbAT
Bb3/113a Ha 287.3 M/H. eBpo, OT [IbpaBHOrapaHTUPaH AbAT 299.8 297.0 305.0 287.3
KouTo 31.8 m/H. eBpo Ca
BbTPELUHUTE ObPXKaBHU |. BbTpelleH AbpiKaBHO paHTUPaH AbAT 29.7 30.0 31.8 31.8
rapaHuunu. B HomMnHanHO

1.|'apaH|J1V|V| noaKcﬂ' 29.7 30.0 31.8 31.8

n3pa*KeHne AbNroT benexxu
HamaneHne cnpamo II. BbHILEH AbPKaBHOTapPaHTUPaH AbAr 270.2 267.0 273.1 255.5
npeaxoaHua meced,
npuéansuTenHoc 17.6 maH. 1. CseToBHa 6aHKa 12.2 12.2 12.2 12.1
€BpPO, Ab/1XKalllo Ce Ha
U3BbPLUEHUTE NAALAHWUA MO 2. /b 1.0 1.0 1.0 1.0
et luts 3. EBEBP 0.9 0.9 0.5 0.5
AbPXKaBHOrTApPaHTUPaAHU 3aEMMU.
CbOTHOLLEHMNETO 4. opyrm 256.1 252.9 259.5 242.0
AbpyKaBHorapaHTupaH abar/ BBl
e 0.6%. [bpKasHorapaHTpaH abar/ BB (%) 0.7 0.7 0.7 0.6

3abenexKu:

1. Pazmepbm Ha bs2d e no HOMUHGAA.

2. 3a u34ucaeHUsMa ca u3non3eaHu aKmyanu3upaHu 0aHHU 3a 6Bl 3a 2015 2. -86 373 MAH.A18. U
npo2Ho3HU 3a 6Bl 3a20162. -89219 MnH. 8.

3. [peusyucneHuemo Ha Obs12a 8 €6po e N0 YeHMpPAaHusA Kypc Ha BHB 3a cbomeemHume eanymu
KbM Kpas Ha CbomeemHume nepuoou.

4.  [aHHume 3a nocaedHus mecey ca npedsapumesnHu.

M3BbplweHnTe nMiawaHna Mo AbpPXKaBHOFAPAHTUMPAHUA AObAT KbM Kpad HAa MapT ca B pa3mep Ha
42 926.5 xun. nB., oT KonTo 39 449.7 X1Un. nB. noraweHua No rnasHUumM 1 3 476.8 xun. nB. NTNXBW.

JluxeeHa cmpyKmypa Ha 0bpPHA8HO2APAHMUPAHUA Obsle Mpes mapT B INXBEHaTa

(kom 31 mapm 2016) CTPYKTYpaHa

[wnr c nnasawy AbpPXKaBHOMAPAHTUPAHNA ABAT
Nnnxsun

12.51%

OenbT Ha gbara ¢ pUKCUpaHu
nnxene 87.5%, a HaTO3N C

nnaasawm amxem —12.5%.

[bnr ¢ GuKcupanm
NnXBK
87.49%
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Cmpykmypa Ha ObpHas8HO2aPaHMUPAHUA 0bs2 10 ompacau

B cTpyKTypaTaHa
Opyru
ObPKaBHOrapaHTUPAHWA ObAT 19.35%

~

Mo OTPac/iv C Han-ronAam
OTHOCUTEJIEH AAN e CTaTMATa
,eHepretuka“—53.3%,
cnefBaHa oT ,,TpaHcnopT" —

27.3% wn,, n“—19.4%. TpaHcnopT.
% APYE % 27.31%

BanymHa cmpykmypa Ha 0bpXasHO2apaHMUPAHUS Obse

(Kem 31 mapm 2016)

Avnrsnesa
11.08%

[bAr B WaTckm
nonapu
0.87%

Obnr B Apyrv Banym
52.24%

)

[Ovnrsespo
35.81%

(kom 31 mapm 2016)

EHepreTuka
53.34%

B pesyntat or u3BbpLIEHUTE
npe3 meceua onepauuun, BbB
Ba/syTHaTa CTPYKTypa Ha
ObpPrKAaBHOrapPaAHTUPaHMA  ObAT
HACTbMNBAT M3BECTHU MPOMEHM.
B Kpas Ha mepuoga fenbT Ha
ObAra B Apyry BanyTu AOCTUra
52.2%, Ha TO03u B eBpO — 35.8%,
a Ha Ab/ara B /ieBa WU LLATCKU
ponapu cborBetTHo 11.1% w
0.9%.
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1. bvarapcku obauraumn, emutupanHmn Ha MK

Obauzayuu, emumupaHu Ha MKII

Bbvarapcku
eBpoobaurauun,
eMUTUPaHU Ha
MK, ¢
¢uKcupaHa nuxsa
4.25% v nagex 9

Bbvarapckun
eBpoobauraumm,
eMUTUPaHU Ha
MK, ¢
¢uKcuMpaHa nAuxsa
2.950% n nagex 3

Bbarapcku
eBpoobaurauum,
eMUTUPaHU Ha
MKN no GMTN
nporpama, ¢
¢uKcupaHa nuxsa

Bbarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MKM no GMTN
nporpama, ¢
¢uKcupaHa nuxsa

Bbvarapcku
eBpoobnurauun,
eMUTUPaHU Ha
MKN no GMTN
nporpama, ¢
¢$uUKcupaHa nuxsa

Bbvarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MKR, ¢
¢uKcuMpaHa nAuxsa
1.875% v nagex

Bbarapcku
eBpoobaurauum,
eMUTUPaHU Ha
MKR, ¢
duKcupaHa nmxsa
3.000% v napex

onn 2017 r. centemepu 2024 . 2.0% n napex 26 2.625% v nagex 3.125% u napex 21 mapt 2023 . 21 mapt 2028 .
mapt 2022r. 26 mapt 2027 . 26 mapt 2035 . *
EMWTEHT PENYBNNKA PENYB/INKA PENYBNUKA PENYBNUKA PENYBNNKA PENYB/IMKA PENYB/TUKA
BbNTAPUA BbNTAPUA BbNTAPUA BbNTAPUA BbNTAPUA BbNTAPUA BbNTAPUA
o Reg S Reg S Registered RegS Registered RegS Registered RegS Registered Reg S Reg S
pma
Notes Notes Notes
Baa2/BBB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB
KpeauteH pelTuHr B-(S&P)/BBB- + (S&P)/BBB- + (S&P)/BBB- +(S&P)/BBB-(Fitch) +(S&P)/BBB-(Fitch) +S&P)/BBB-(Fitch)
(Fitch) (Fitch) (Fitch)
Baa2/BBB Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2Moody's)/ Baa2(Moody's)/BB
PeiTUHT Ha emucuaATa BBB- (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+(S&P)/BBB- +(S&P)/BBB-(Fitch)
(Fitch) (Fitch) (Fitch) (Fitch) (Fitch)
BNP Paribas, HSBC, Citi, HSBC, JP Citi, HSBC (B&D), Citi, HSBC (B&D), Citi, HSBC (B&D), BNP Paribas, BNP Paribas,
Raiffeisen Bank Morgan SG CIB, Unicredit SG CIB, Unicredit SG CIB, Unicredit/ Cititgroup GML, JP Cititgroup GML, JP
Boaewm meHuaKbLPY International Goldman Sachs Morgan S. pls, Morgan S. pls,
Iternational UniCredit Bank AG UniCredit Bank AG
Banyrua EUR EUR EUR EUR EUR EUR EUR
AeHOMUHALUMA
HomuHuan EUR 950 000 000 EUR 1493 000000 EUR 1250000000 EUR 1000000000 EUR 900 000 000* EUR 1 144 000 000 EUR 850 000 000
DNara Ha 02.07.2012 26.06.2014 19.03.2015 19.03.2015 19.03.2015/ 14.03.2016 14.03.2016
ueHoo6pasysaHe 13.11.2015
09.07.2012 03.07.2014 26.03.2015 26.03.2015 26.03.2015/ 21.03.2016 21.03.2016
Jata Ha ceTb/IMeHT 20.11.2015
Napex 09.07.2017 03.09.2024 26.03.2022 26.03.2027 26.03.2035 21.03.2023 21.03.2028
Mnatmn MNnammn MNnammn MNnammn Mnatmmn MNnammn MNnammn
roguwHo, Ha 09 rogmwHo, Ha 03 roAvIWHO, Ha 26 roguwHo, Ha 26 roguWwHo, Ha 26 rogMWwHo, Ha 21 roAuWHO, Ha 21
t0nu cenTemBspu, Karto MapT, Kato MapT, Kato MapT, Kato MapT, Kato MapT, Kato
fara Ha nuxsenuTe NbPBOTO JINXBEHO NbPBOTO /INXBEHO NbPBOTO IMXBEHO MbPBOTO /INXBEHO NbPBOTO JINXBEHO NbPBOTO IMXBEHO
nnawaxua nnalaHe e Ha nnaujaHe e Ha nnaulaHe e Ha naaulaHe e Ha nnaljaHe e Ha nnaujaHe e Ha
03.09.2015r. 26.03.2016 . 26.03.2016 . 26.03.2016 . 21.03.2017r. 21.03.2017r.
JluxeeH KynoH 4.25% 2.95% 2.00% 2.625% 3.125% 1.875% 3.000%
LleHa Ha emuTUpaHe 99.182 99.085 98.85 98.92 97.98/88.51 98.19 98.24
AoxopHocT 4.436% 3.055% 2.18% 2.73% 3.26%/3.99% 2.156% 3.179%

HeTHu nocTbnneHuna

EUR 941 754 000

EUR 1478 816 500

EUR 1235612 500

EUR 989 180 000

EUR 832 847 000/
EUR 45277 321.04

EUR 1123316 480

EUR 835014 500

JlnxseHa KOHBeHUMA

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

Perucrpauus

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Exchange Exchange Exchange Exchange Exchange Exchange Exchange
XS0802005289 X51083844503 XS1208855616/ XS1208855889/ XS1208856341/ XS51382693452 XS1382696398
ISIN 120885561 120885588 120885634
3aKoHOAaTeNCTBO AHIAMICKO AHIANICKO AHrAMnicko AHrAunincko AHMAUICKO AHIANICKO AHrAMCKO
®opma Ha P P p p P p p
o6auraunute ermcTpupaHu ermcTpupanu erucTpupaHu erucTpupaHu ermcTpupaHu erncTpupanu erucTpupaHu

* - PeanusupaHute obemmn oT emucusTa caB pasmep Ha EUR 850 000 000 n EUR 50 000 000.
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2. EMucun Ha QUK, nputexkaBaHn OT pe3uaeHTU U Hepe3naeHTH
EmumupaHu Ha sbmpewHus nazap ALK, npumexcasaHu om Hepe3udeHmMu, Xus. f8.

Bupose ALK 31.12.2015 31.01.2016 29.02.2016

Emucum Ha ALK, emmTvpann 3a duHaHcHMpaHe Ha btoaketa 168 086.1 168 989.7 170787.2

- B 2esa 54 4535 54 4535 54 4125

- B €BpO 113632.7 1145363 116 374.7

Emucum Ha ALK, emuTMpaHu 3a cTpyKTypHata pedpopma 19.1 143 143

- B €BpO 6.3 4.7 4.7

- B WATCKM fonapw 12.7 9.6 9.6

06wo 168 105.2 169 004.0 1708015

EmumupaHu Ha mexcoyHapodHume na3apu ALK, npumexcagsaHu om pe3udeHmu

Bugose ALK Banyrta 31.12.2015 31.01.2016 29.02.2016
Bbarapcku eBpoobaurauum, EUR 446.8 455.2 458.4

¢ ukcupaHa nuxsa 4.25% 1 c nagex 2017 r.

Bbarapcku espoobauraumm, EUR 617.7 639.0 640.9
¢ duKcupaHa nuxea 2.95% u c nagex 2024 r.

Bbarapcku espoobauraumm, EUR 799.5 847.6* 851.4
¢ uKcupaHa nuxea 2.0% u c nagex 2022 r.

Bbarapcku espoobauraumm, EUR 649.6 662.6 673.5
c duKcupaHa nuxea 2.625% u c nagex 2027 r.

Bbarapcku espoobauraumu, EUR 2478 2431 2424
¢ ukcupaHa nuxea 3.125% m c nagex 2035r.

06wo (mnH. espo) 2761.4 2847.5* 2866.4

bvazapcKu obauzayuu, emumupaHu Ha MKII,

npumexasaHu om pe3udeHmu - 6aAHKO8U UHCMUMYyyuu U Opyau cekmopu

Ban 31.12.2015 31.01.2016 29.02.2016
Bupose ALK vra
Bbnrapcku espoobnuraumn, ¢ dukcupara nuxea 4.25%m c nagex 2017 . EUR 446.75 455.23 45835
XS0802005289
lMpumexasaHu om cekmop baHKu EUR 339.04 346.13 349.25
lpumexasaHu om dpyau cekmopu EUR 107.71 109.10 109.10
Bbarapcku espoobauraumm, ¢ ukcupaHa nuxea 2.95% u ¢ nagex 2024 . EUR 617.74 639.03 640.85
XS$1083844503
MpumexasaHu om cekmop "6aHKu" EUR 418.86 427.15 430.02
MpumexaeaHu om Opyau cekmopu EUR 198.88 211.88 210.83
Bbarapcku espoobsivraumm, ¢ GuKcupaHa anxsa 2% u cnagex 2022 r. EUR 799.52 847.61* 85135
X$1208855616
lMpumexcasaHu om cekmop "6aHKu" EUR 648.43 693.82 698.06
MpumexasaHu om dpyau cekmopu EUR 151.09 153.79 153.29
Bbarapcku eBpoobauraumm, ¢ ukcupaHa nvxea 2.625% u ¢ nagex 2027 r. EUR 649.59 662.58 673.48
XS1208855889
MpumexaeaHu om cekmop "6aHKu" EUR 379.90 400.72 420.49
MpumexasaHu om dpyau cekmopu EUR 269.68 261.86 252.99
Bbarapcku espoobauraumum, ¢ dukcupaHa amnxsa 3.125%u c nagexx 2035r. EUR 247.83 243.08 24238
X$1208856341
MpumexasaHu om cekmop "6aHKku" EUR 11857 118.57 118.57
lMpumexasaHu om dpyau cekmopu EUR 129.26 124.50 123.80
0610 (MH. eBpo) 2761.42 2847.53* 2866.40

*-AKmyanu3upaHu 0aHHU.
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3. EMuncnn Ha ALK, nputerkaBaHn 0T NEHCMOHHU POHA0BE, MEHCUOHHOOCUTYPUTENHMU,
3aCTpaxoBaTe/IHU U 34PaBHOOCUTYPUTENHUN O PY*KeCTBa

Crnpaska 3a npumexcasaHume om HebaHkosume (UHAHCO8U UHCMUMYyYUU
b6vazapcku [ILIK, emumupaHu Ha 6ba2apcKusa u mexoyHapooOHume nasapu * Msmoururk: KOH

MeHCUOHHU HOHAOBE M NEHCMOHHOOCUIYPUTENHU APYXKecTBa

Banyra
yno nne Ane O6uwo

Bugose ALK (Brn. N®MNC)
1. AUK emuTMpaHu Ha 6barapckua nasap 593128 73810 50343 717 281
.OUK 8 nesa BGN 315432 37204 27 525 380161
1.2. UK & espo EUR 276 877 36 264 22784 335924
1.3.AUK B w,.4. usD 819 343 33 1196
2. AUK emUTMpPaHM Ha MeXAyHApOAHWUTE KanuTanosWu Masapu 1253583 128 870 95592 1478045
2.1. bbarapcku espoobauraumu, EUR 1313 0 0 1313
c dpuKcupaHa nmxea 4.25% m c nagexx 2017r., XS0802005289
2.2.Bbnrapcku espoobauraunu, EUR 278962 28578 23295 330836
¢ dbukcupara nuxea 2.95% un ¢ nagex 2024r., XS1083844503
2.3.bbArapcku espoobaunraumm, EUR 221337 11516 8060 240913
c ¢uKcupaHa nuxea 2.0% v c nagexk 2022r., XS1208855616
2.4.bbArapcku eBpoobsvraumm, EUR 303632 53571 20259 377 462
¢ duKcupaHa nuxea 2.625% u c nagexx 2027r.,X51208855889
2.5.bbArapcku espoobaunraumm, EUR 87 833 5149 13278 106 259
¢ duKcupaHa nuxea 3.125% u c nagexx 2035 r.,XS1208856341
2.6.6bnrapcku eBpoobauraunm, EUR 179 853 20470 18 964 219 287
¢ ¢pukcupaHa nuxea 1.875% u c nagexxk 2023r., XS1382693452
2.7.bbnrapcku espoobaurauuu, EUR 180 652 9585 11737 201974

¢ duKcupara nuxea 3.0% v c nagexx 2028r., XS1382696398

3abenexku: *JaHHume ca 8 xun.ne. kem 31.03.2016 2.; Y[1® —YHusepcasneH neHcuoHeH ¢oHO; 1P — [pogpecuoHaneH neHcuoHeH poHO; AP — [JobpososeH neHcuoHeH ¢oHO
AMNerc - fobpososeH neHcuoHeH POHO Mo MPogpecuoHaaHU cxemu

CI'IpGBKG 3a ripumexcasaHume om HebaHKosumMe d)UHGHCOBU UHCMumyuuu

6va2apcKu K, emumupaHu Ha 6ba2apckua u mexcoyHapooHume nasapu* N3mouHuK: KbH
pcku LK, p p yHap p

3acTpaxoBaTesiHM ApyKecTsa

Bupose UK Banyra 0O6uwo3acTpaxosareHU Xueoto3acTpaxoBarenHu 06uwo
1. UK emnTMpaHu Ha 6barapckvsa nasap 447 079 298051 745 130
1.1. AUK & nesa BGN 337758 126 075 463 833
12. ALK 8 espo EUR 108 450 164 122 272572
13.40UK B w.a. usb 870 7 854 8724
2. AUK emUTUpaHM Ha MeXayHapoaHUTe nasapu 201 401 179 453 380 855
2.1. bbarapcku espoobaurayuu, EUR
¢ dpuKcupaHa nnxea 4.25% n c nagex 2017r., XS0802005289 70928 15765 86694
2.2.bbArapcku eBpoobavraumm, EUR 40 996 s1611 92 607
c duKcupaHa nmnxea 2.95% n ¢ nagex 2024r., XS1083844503
2.3.bbarapcku eBpoobaurauum,
EUR
¢ puKecupaHa nuxsa 2.0% 1 c nagex 2022r., XS1208855616 27154 3083 30237
2.4.bbnrapcku eBpoobavraumm, EUR 41218 41219 82 437
¢ duKeupaHa nuxea 2.625%um c nagexk 2027r., XS1208855889
2.5.5barapcku espoobauraumm,
EUR 21105 67 775 88 880

¢ pukcupaHa nuxea 3.125% u c nagexxk 2035r.,XS1208856341

3abenemrka: JaHHUmMe ca 8 xun.ne. kem 31.12.2015 e.

[ObPXABEH AT
MeceueH 6oneTuH/MapT2016T.

ISSN 2367-7872

NHbopma uuaTa, nybamkysa Ha B BroN1e TUHA, MOKe Aa ce Nnon3sa bes
cnevumasiHO pa3peLleHre, eAUHCTBEHO C U3PUYHOTO NO30BaBaHE Ha
M3TOYHMKA.

MUHUCTE PCTBOTO Ha GUHA HCUTE
AVpeKuma , [bprKaBeH abar”

Ten.:+359 29859 2468
http://www.minfin.bg/bg/statistics/1
AgpecHa MuHUcTe pCTBOTO Ha ¢uHa HemTe B Reuters: MFBGO1

12


http://www.minfin.bg/bg/statistics/1

