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N3107138aHU CoKpaWweHus: MB® — MexcdyHapodeH eaaymeH ¢poHO;

BBIM—6pymeH ebmpeuleH npoodykm; MK — MexOyHapoOHU Kanumasaosu nazapu;

ALK — 0bprasHU UeHHU KHUXA,; M® — MuHucmepcmeo Ha ¢huHaHcume;

EBEBP —Esponelicka 6aHKa 30 8b3CMaHOBABAHE U pa3sumue; [13P —Mpexo0Hu u 3aKAYUMesnHu pasnopedbu,;

ENB — EsponielicKka uHBeCMUYUOHHA 6aHKa; [TMC —TlTocmaHoeneHue Ha MuHucmepckuA cbeem;

3/16 — 3aKoH 30 ObprasHusa 6r00xem; ABMC — AnoHcKa 6aHKa 30 Mex<OyHAPoOHO CbmpyOdHU4ecmso;

3KC/A —3akoH 3a KpedumupaHe Ha cmydeHmu u OKMopaHmMu; CMA - Credit Market Analysis Ltd;

3YHK —3aKoH 3a ypexcdaHe Ha HeobCayweaHUme Kpeoumu, GMTN Programme —106asHa cpedHOCPOYHA Npo2pama 3a usdasaHe Ha
dozos80peHu do 310ekemspu 1990ea.; obauzayuu Ha MK Global Medium Term Note (Bonds)

1. CTpyKTypa U AMHAMUKA HA AbPXKABHMA ObAT

Pazmep Ha ObprcasHUsA 0bsie, MAH. e8po

CTpyKTypa KbM KbM KbMm KbM KbM
31.12.2014 31.03.2015 30.06.2015 30.09.2015 31.10.2015
BbTpelueH AbprKaBeH AbAar 4219.0 4309.2 4364.1 3836.2 3964.4
I. ALK, e MuTUpaHU 3a PuHa Hcupa He Ha BroaxkeTa 4137.3 4239.6 4295.8 3768.0 3895.8
1. boHose ALK 953.4 1055.6 1055.6 400.0 400.0
2. O6aurauum ALK 3183.9 3184.0 3240.2 3368.0 3495.8
Il. ALK, emuTMpaHn 3a cTpyKTypHaTa pedpopma 81.7 69.6 68.3 68.2 68.5
BbHLWeH AbpKaBeH Abar 7081.7 7935.3 7892.9 7879.5 7868.8
I.O6auraumm Ha MKN 3336.4 5543.0 5543.0 5543.0 5543.0
I.3aemu 3745.3 2392.3 2349.8 2336.5 2325.8
1. AbprKaBHM 3a e MU 1055.4 1200.3 1176.3 1170.1 1161.1
1.1. NMapwKKK KNYy6 50.4 44.1 44.1 37.8 37.8
1.2. CBeToBHa H6aHKa 557.9 559.1 535.1 535.2 526.2
1.3. EBponeiicku cbio3 447.2 597.2 597.2 597.2 597.2
2. Opyrn 1790.0 290.0 290.0 290.0 290.0
2.1. Npexebpasemm3aemm Schuldschein 290.0 290.0 290.0 290.0 290.0
2.2. MoctoBn3saem 1500.0 0.0 0.0 0.0 0.0
3. [bpKa BHU MHBE CTULLMOHHU 3a e MU 899.9 902.0 883.6 876.4 874.7
06Lo AbpPKABEH AbAT 11300.7 12244.5 12257.0 11715.7 11833.1
060 AbprKaseH avar /BB (8 %) 26.4 27.9 27.9 26.7 26.9
BbTpelweH gbpskaseH abar/BBIM (8 %) 9.9 9.8 9.9 8.8 9.0
BbHwWeH abpaseH abnr/BBI (B %) 16.5 18.1 18.0 17.9 17.9

3abenexckKu:

1. Pazmepsm Ha 0w12a € 1o HOMUHA.

2. 3a u34ucaAsaHe ca U3non38aHu akmMyanu3upaHu 0aHHuU 3a bBlM3a 2014 2. —83 612 MaH.a18. u npoeHo3a 3a 6BM3a20152. —85 967 mnH. ns.

3. Mpeu3syucneHuemo Ha Obslea 8 e8po e Mo UeHMpPanHUA Kypc Ha BHB 3a cbomeem Hume Yyx0ecmpaHHU 84/1ymu KoM Kpas HA CbomeemHume nepuoou.
4. laHHUMe 3a noc1edHUA Mecey, ca npeosapumesnHu.

KbM Kpas Ha M.OKTOMBPU HOMMHAMHUAT pa3mep Ha AbprkaBHUA AbAr* Bb3nmsa Ha 11 833.1 mAH. eBpo, OT KOUTO
3 964.4 mnH. eBpo BbTpelleH 1 7 868.8 MH. eBpOo BbHLLEH. AbarbT 6enexku ysenndeHune cbe 117.4 mnH. eBpo B
CpaBHeEHMe C Kpas Ha NpeaxoAHUA MeceLl,.

* dopraseH 0va2” e 0bs2bm, noem o peda Ha 3aKOHA 3a ObPHABHUA Obs2 Ha Penybauka bvazapus.
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JIUHGMUKaG Ha 8bmpewHUS U 8bHWHUA ObpxcaseH 0bsie

Kbm Kpasa Ha mecely,
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BbTpelweH AbpKkaBeH Abnr M BbHWeH AbpXKaBeH Abar

B cTpyKTypaTaHa Abara no
WHCTPYMEHTU KbM Kpasa Ha
nepuvoaa c Han-ronam

O6nurauum,
OTHOCUTENEH AAN eMuTMpaHun Ha MKTI
npoAabaXKaBaT Aa Ca 46.84%
eBp006fIVII'aLI,VIVITe,

eMuTupaHmn Ha MKIrI
(46.8%), cneapaHu ot ALK,
€MWUTUPAHW Ha BbTPELLHMUA
nasap (33.5%) u kpeauTute
(19.7%).

BanymHa cmpykmypa Ha 0bpHasHUA Obse

(kvm 31 okmomepu 2015)
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OpuzuHaneH mamypumem Ha 0bsa2a 8 0bpaujeHue
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Cmpykmypa Ha Obpxa8HUA Obsa2 Mo UHCMpyMeHmu

(kom 31 okmomepu 2015)
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M3e8bpuwieHu naawaHusa rno 0vprasHuUs 0vae, 01.01 —31.10

U3BbpLlUeHUTe NNaLLaHUA MO

'bpPXKaBHUA AL/ 33 Nnepuoaa ot
ALK, emuTMpaHu 3a puHaHCcMpaHe Ha BrogxkeTa 241.57 AbP A PUOA
1426.08 HaYaN0TO Ha rogMHaTa 40 Kpaa Ha
M. OKTOMBPU Bb3/1M3aT Ha
O6nuraunn, emmTMpaHn Ha MKN 292.17
) P so7ss76 6 954.1 MNH. N1B., OT KOMTO

6 352.7 MANH. B. NOraleHmna n
67.13

3aemm 601.3 mnH. nB. nnxsu. Perncrpupa
N 5128.84

ce npeBeCHa noraweHnATa no
0.47 Ninxeu AbpPXKaBHUTE 3aeMUN U NN1AaTEHUTE

ALK, eMUTMpaHK 3a CTPYKTYpHaTa pedopma - -
m32.06 forawenua JINXBU MO obauraumuTe,

T T
(M1H.n6.) 0 500 1000 1500 2000 2500 3000 3500 emuTipanm Ha MKTI.

2. EMUCUM Ha ABPKABHU LEHHU KHMXKA

Mpe3 m. okTOoMBPY MUHUCTEPCTBOTO Ha GUHAHCUTE Opo6peHNTE NOPBYKM Ca C HOMUHANHA CTOMHOCT
emuTupano peaaHa Hapeaba Ne5, ypes nposegeHuor | 250 000 xun. nB., B T.u.
BHB ayKuUMOHW, ABE MMCUM HA CPEAHOCPOUHM » 3a UK cbe cpok 3 roanHm — 150 000 xun.ns.

CbKPOBULLHM 06Mraumm cbC CPOK 3 roaAnHM
(BG2030015114) n 5 roamHn (BG2030115112) v enHa
AbnrocpoyHa emmcma 10-roguLHU CbKPOBULLHM
o6nuraumm (BG 2040115219). KoednumMeHTHT Ha NOKPUTHE 3a peann3npaHnTe e MUCHK
OUKe B pasmep Ha 1.09 3a 3-rogmiiHUTE CbKPOBULLHU
obnuraumm, 1.38 3a 5-roguwHuTe 1 1.89 3a Te3suc
matyputeT 10 rognHu.

» 33 ALK cbe cpok 5 roanHm —50 000 xun. ns.
» 33 JUKcbe cpok 10 rogmHum — 50 000 xun. ns.

Ha ayKLMOHUTE NbPBUYHUTE UNDBPU 3aBUXA MOPBUKNK
06110 32 494 208.2 xun. NB., OT KOUTO
» 163 750.0 xun. nB. 3a 3-rogMWHUTE CbKPOBULLHN
obnuraumm MocTurHaTaTa 4OXOAHOCT NPK 3-roguLHKUTE 0baMraumnm e
0.47%, npwn 5-rognwnHmnte —0.97% m npun 10-roanwHnTe

» 207 350.0 xun. nB. 3a 5-rogmwHnTe
OUK—2.48% .

» 123 108.2 xun. nB. 3a Te3un cbc cpoK oT 10 roanHu.

lposedeHu aykyuoHu 3a npodaxcba Ha ALK npe3 2015 a.

CpepHa CpepgHa

AaraHa fOaraHa AaraHa faraHa rogvHa opobpeHa KoeduuymeHt
ayKuMoHa nnaujaHe Emuncua Ne emucuaTa nagex CpouHocT Kynox Banyra AOXOA/HOCT ueHa Ha NnoKkpuTue H
12012015 14012015 BG2040015211 14012015 14072025 10r&6M. g .o o 3705  BON 3.09% 10024 362 50 000000
19.01.2015 21.01.2015 BG3010015009 21.01.2015 21.07.2015  6m. CKOHTOBM BGN 0.32% 99.84 2.99 200 000000
2601.2015 28012015 BG2030015114 28.01.2015 28.01.2018 £ Omcupan% 110%  BON 0.69% 10122 4.40 50 000000
02.02.2015 04.022015 BG2030115112 04.02.2015 04022020  5r. Oncupan% 185%  BON 1.00% 104.16 321 50 000000
20042015 22042015 BG2040115219 22.04.2015 22.042025  10r. Oncupant% 230%  BON 2.04% 102.42 244 50 000000
18.05.2015 20.05.2015 BG2030115112 04.02.2015 04.022020  5r. onkenpan% 185%  BON 1.28% 102.60 231 50 000000
25052015 27.05.2015 BG2030015114 2801.2015 28.01.2018 3n onkenpan% 110%  BON 0.68% 101.10 251 50 000000
07.09.2015 09.09.2015 BG2030015114 28.01.2015 28.01.2018 3r. Oukcupan %  1.10%  BCN 0.49% 101.45 2.15 150 000000
14.09.2015 16.09.2015 BG2030115112 04.02.2015 04.02.2020 5r. Oukeupar % 1.85%  BON 0.94% 103.90 198 100000000
28.09.2015 30.09.2015 BG 2040115219 22.04.2015 22.042025  10r. Oukeupar % 2.30%  BON - - 246 -
12.10.2015 14.10.2015 BG2030115112 04.02.2015 04.02.2020  5r. Oukcupar % 1.85%  BGN 0.97% 103.70 138 50 000000
19.10.2015 21.10.2015 BG 2040115219 22.04.2015 22.04.2025 10w Oukcupar % 2.30%  BGN 2.48% 98.56 1.89 50 000000
26.10.2015 26.10.2015 BG 2030015114 28.01.2015 28.01.2018 3. Oukenpar % 1.10%  BGN 0.47% 101.42 1.09 150 000000
OBILIO B BGN: 1,000 000000
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OT Hayanoto Ha roguMHata MUHWUCTEPCTBOTO Ha | OaobpeHMTE MOPBUKM ca C 06LWa HOMUHANHA CTOMHOCT 1
dMHAHCMTE € eMUTMpano KHUMKa Ha obuwa croiHoct | 000.0 MAH.NB., B T.4.:

1000 mnH. nB., B T.4. » 3a ALK cbe cpok oT 6 M. — 200.0 MnH. nB.;

obemor 200 mnH. nB. 1 » 3a ALUKcbeccpok oT 5 1. —250.0 mAH. NB.;

¥ YETUPU EMUCUMN HA CbKPOBULLHM 0b6MraLmm c
dUKCUpPaH NINXBEH NPOLEHT U c 0bu, o6em ot 800
MJIH. N1B., OT KOUTO:

» 3a [AUKcbecpok ot 10 1. — 100.0 mAaH. nB.;
» 3a JUKcbe cpokoT 10 1. 1 6 M. — 50.0 MAH. nB.

» [Be CpeaHOCPOUYHN EMUCUM - eaHa 3-roauLIHa

obnuraums c obuw, o6em 400 maH. NB. U eaHa 5- KoedpuLMeHTHT Ha NOKPUTUE Ha peanmnsnpaHmTe eMUCUM
rogviiHa c obu, o6em 250 maH. n..; € CbOTBETHO:

» ABe AbArOCPOYHM eMUCKM - eaHa 10-roaniiHa » 2.99% 3a 6-meceuHuTe [LIK;
obnuraumac obem 100 MAH. N1B. U efHAa eMUCUA C »  2.08% 3a 3-roguiHuUTe obauraumm ALUK;

maTypuTteT10T. M 6 M. c 06em 50 MAH. nB. > 1.94% 3a 5-FOANLIHNTE OBAUTALMAN;

»  2.23% 3a 10-rogmwHuTe obauraunu;
Ha nposegeHuTe ayKUMOHM NbpBUYHUTE anabpu Ha ALK

»  3.62% 33 o6auMraummTe cbC cpok oT 10 1. 1 6 M.
3anBMXa NOPBYKM 06W0 3a 2 659.9 MAH. N1B., B T.4.:

» 3a ALK cbecpok oT 6 m.—598.1 mnH. nB.;
’ MocTurHaTta 4OXOAHOCT Ha NbPBUYHMA Na3ap, KaTo LANo

N _ .
3a ik cbc cpok oT 3 1. —832.0 mAH. 18 0Tpa3ABa TbpCceHETO M NPeaANOYUTAHUATA Ha

» 33 UK cvccpok oT 5 1. —680.7 MAH. NB.; yyacTHUUMTe na nasapa Ha LK. CpeaHoroamiwHata
» 33 AUKcbccpok ot 10 1. — 368.1 MAH. nB.; LOXOAHOCT:
» 3a UKcbecpokoT 10 T. M6 M. — 181.0 maH. n.. » Ha6-meceynute [iLlK e 0.32%;

» Ha3-roanwHnte —0.53%;

» Ha 5-rogmwHute —1.03 %;

» HalOr. QUK —2.26%;

» HaTe3sun cbccpok 10T. u 6m. — 3.09%.

Emucuu Ha [LIK, emumupaHu 3a ¢huHaHcUpaHe Ha 6rooxcema

(kom 31 okmomepu 2015 e2.)

15-roanwHu 1-ropnwxm
8.54% 10.27%

2-roAMHN 1 6 mec.
2.69%

10-roavHn 1 6 mec. — 3-roauwHn

22.59% 8.02%

5-roguiiHmn
16.97%

7-rognwHmn
15.94%
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Emucuu Ha ALK e obpaweHue Kom 31.10.2015 .

HomuHanHha Crarynna Crarynna CpepHa ueHa Ha
o HO| HO Koedu- CpepgHa
CTOWHOCT Ha . . opobpenute
AUK no ISIN Homep Ha Bany Jfara Ha QDara Ha CTOMHOCT HA  CTOMHOCT Ha JluxseH UMEHT Ha roAMWHA
npeanoXxeHoTo nopbykM Ha 100
cpouHocT emucuaTa Ta eMUTUpaHe nagexa 3anBeHUTE opo6peHute NPOLEHT  NOKpU- Aoxoa-
KONMn4ecTso nesa /espo
NOPBYKK NOPBYKK TMe HOCT
(xun.) HOMUHan
(xun.) (xun.)
1-roAnwWwHMn BG3010514001 EUR 03.12.2014r. 03.12.2015r. 400 000.00 1229600.00 400 000.00 99.16 0.00% 3.07 0.84%
2r.n6mec. BG2030114115 BGN 26.03.2014r. 29.09.2016 . 205 000.00 678 050.00 205 000.00 100.49 1.50% 331 1.32%
3-rognwHn BG2030113117 BGN 30.01.2013r. 30.01.2016. 226 400.00 654 875.00 226 400.00 100.62 1.50% 2.89 1.25%
3-roguwHn BG2030015114 BGN 28.01.2015r. 28.01.2018 . 400 000.00 831950.00 400 000.00 101.34 1.10% 2,08 0.53%
5-roAuuHN BG2030011113 EUR 30.03.2011r. 30.03.2016 . 265 000.00 643 319.00 213510.00 100.73 4.00% 263 3.85%
5-rognwHn BG2030013119 BGN 23.01.2013r. 23.01.2018r. 330000.00 780 880.00 330000.00 104.06 3.00% 237 2.10%
5-roguwHn BG 2030014117 BGN 22.01.2014r. 22.01.2019r. 310 000.00 576 680.00 310 000.00 101.23 2.50% 1.86 2.24%
5-roAuHN BG 2030115112 BGN 04.02.2015r. 04.02.2020 . 350000.00 680 700.00 250000.00 103.65 1.85% 194 1.03%
7-rogniHn BG2040110210 BGN 17.02.2010r. 17.02.2017 r. 375 000.00 875 340.16 36375231 98.79 4.50% 2.38 4.75%
7-roanwwHN BG2040112216 EUR 18.01.2012r. 18.01.2019 . 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roanwHn BG2040113214 EUR  16.01.2013r. 16.01.2020. 165 000.00 478 946.00 165 000.00 104.77 3.50% 2.90 2.73%
7-rogniwHn BG2040114212 EUR  12.02.2014r. 12.02.2021r. 145 000.00 411 270.00 145 000.00 103.59 3.00% 2.84 2.42%
10-roguwHn  BG2040006210 BGN 04.01.2006 . 04.01.2016 . 220000.00 488 020.00 201 090.00 95.62 3.50% 2.64 4.14%
10-rognwHn  BG2040007218 BGN 10.01.2007r. 10.01.2017 . 400 000.00 1024 290.00 400 000.00 99.64 4.25% 2.56 4.26%
10-rogmwHn  BG2040008216 BGN 16.01.2008r. 16.01.2018r. 330000.00 850935.00 290 700.00 98.32 4.50% 2.58 4.63%
10-roguwHn  BG2040009214 BGN 28.01.2009 . 28.01.2019. 184 250.00 374 975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-rognwHn  BG2040115219 BGN 22.04.2015r. 22.04.2025r. 165 000.00 368 066.45 100 000.00 100.49 2.30% 2.23 2.26%
10r.n 6 mec. BG2040010212 EUR  13.01.2010r. 13.07.2020r. 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.n6 mec. BG2040011210 BGN 19.01.2011r. 19.07.2021r. 320000.00 777 335.00 322900.00 97.73 5.00% 2.55 5.36%
10r.n6 mec. BG2040012218 BGN 11.01.2012r. 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.n 6 mec. BG2040013216 BGN 09.01.2013r. 09.07.2023r. 350 000.00 764 329.40 350 000.00 104.31 4.00% 2.18 3.52%
10r.n6 mec. BG2040014214 BGN 15.01.2014r. 15.07.2024 . 380000.00 902 040.00 380 000.00 105.61 4.00% 237 337%
10r.n 6 mec. BG2040015211 BGN 14.01.2015r. 14.07.2025r. 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
15-rogmwHn  BG2040403219 EUR  12.11.2003r. 11.10.2018r. 100 000.00 350871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-roguwHn  BG2040210218 EUR  29.09.2010r. 29.09.2025r. 45 000.00 311 355.00 234105.00 94.24 5.75% 6.92 6.45%

3abenexckKu:
1. floxooHocmma Ha ALK e us4ucneHa Ha 6a3a ISMA-International Yield;

2. Mpu cvKposuwHUMe 06:1U2ayuU €a MOCOYEHU OCPedHeHU YeHU om nposedeHume aKYUOHU 3a npodaxba Ha cbomeemHume emucuu.




TEPHABEH ABAT

MECEYEH
BIONMETUH

OKTOMBPHU 2015 .

ISSN 2367-7872

ALK, emumupaHu 3a ypexcoaHe Ha HeobCayH8aHUmMe Kpedumu Ha ObPXHAs8HU Npeodnpusmusa KoM 6aHKume

HopmaTuBHa pernameHTaLms NMC N 186/93 un. 4 3YHK/93 un. 5 3YHK/93 NMMCN3/94 gﬁ;’; 9"3P Ha
Homep Ha emncuata BG 2009993226 BG 2009893228 BG 2009794228 BG 2009693222 BG 2040099223
[aTa Ha emucuaTa 01.07.1993 01.10.1993 01.01.1994 01.12.1993 01.07.1999
[aTa Ha najgerka 01.07.2017 01.10.2018 01.01.2019 01.12.2018 01.01.2019
MaTypuTeT (B rognHm) 24 25 25 25 19.5
[paTceH nepuog, ( B roamHm) 4 5 5 5
CpoK Ha noracsasaHe ( B roguHm) 20 20 20 20 19.5

20 paBHu 20 paBH#u 20 paBH#u 20 paBHu

roAUWHN roaUWHM roaUWHA 20 paBH#H roAvWHN

noracuTesiHu noracutesiHu noracutesiHu roAUWHA noracuTesHu
MoracuteiHWU BHOCKM BHOCKM BHOCKM BHOCKM NoracuTesHV BHOCKM  BHOCKM
Pa3mep Ha rnasHuUuaTa (xma.) 254.37 nB. 1291.88 ns.. 37719.13USD 184.82 ns. 33412.35EUR
JIMXBEHM NnawaHus NoAYroAuLLHM NOMYroAvLWHN NONYroAvLWHN roAUWHA NoAYroAuLLHM
Pasmep Ha snxBaTa onn onn LIBOR* onn EURIBOR**

3abenexncKu:

1. 3YHK - 3aKoH 3a ypexOaHe Ha Heo bciyxeaHume Kpedumu, 0o2o8opeHu 00 31 Oekemapu 1990 2.

2. EMucus BG 2040099223, 0eHOMUHUPAHA 8 €8P0, UMa cmamyma Ha emucus BG 2009794228 (emumupaHa Ha OCHOBAHUE 471.5 0m 3aKoHA 30 y pexcdaHe Ha
HeobcayHeaHume Kkpedumu, do2osopeHu 00 31.12.19902.), 0eHOMUHUPAHA 8 WamcKu 00/apu.

3. CvenacHo NTMC N 22/95 2. dvprcasHu dvazocpoyHu obaueayuu, emumuparu no 3YHK, mozam da ce u3nos36am 30 no2acA8aHe Ha 300bAXEeHUAMa Ha
ObpHasHu npednpuamus, GUPMU U MbPeOeCKU OpyHecmea KoM Obpucaseama, npeogopmeHu no peda Ha wi.10 om 3YHK. [lpu nozacseaHe Ha
30064 eHUAMa ObPIHABHUME O0bI20CPOYHU 0b1UAUUU Ce npuemam Mo HOMUHAA - 30 obaueayuume, deHomuHupaHu 8 USD u 80% om HomuHana - 3a
o0bauzayuume, deHOMUHUPAHU 8 /1e8086e€.

* 6-meceveH LIBOR 3a USD, delicmeaw 30 npedxo0HUA UX8eH nepuod. Pasmepsm Ha IUX8eHUS KyMoH ce 0646860 0m MUHUCMbPA HA huHAHcUme 0 o mpu
OHU c/1e0 Ha4as10Mo Ha BCEKU AUXBEH Nepuoo.

** 6-meceueH EURIBOR, delicmeawy 3a npedxo0HuA AUxeeH nepuod. Pazmepvm Ha AUX8eHU A KyMoH ce 065858a 0M MUHUCMbPA HA (huHaHcume 00 mpu OHU
c/1e0 HaYa10Mo HA BCEKU /1UXBEH Mepuoo.

FnasHuyume ca no gpakmuyecku 0aHHU Kbm 31.10.2015 2.

MocmueHama 0oxo0HOCM HA MbP8UYHUSA Na3ap —

BnusaHe u uzmeeassaHe Ha AUKBUOHOCM 4Ype3
nadexcu u emumupaHe Ha LUK

no emucuu ALUK
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F
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Lv20cpoyeH nuxeeH npouyeHm 3a oyeHKa cmerneHma Ha KoHeep2eHyus
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Komupoeku u 0oxo0Hocmu Ha bvbazapckume obau2ayuu, eMumupaHu Ha

MemdyHapodHume Kanumasaoeu rasapu

KotnpoBKku Ha ueHute "Kynysa" u "npogasa" Ha
6barapckute o6aurauum B eBpo

(espo) ¢ puKcupaHa anxea 4.25% u nagex 2017r.
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(eBpo) ¢ ¢puKcupaHa nuxea 2.95% v nagexk 2024 r.
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(eBpo) ¢ puKkcupaHa nuxea 2.00% v napexx 2022 r.
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U3mouYHUK: baymbepa

DoxopHoct Ha 6a3a KoTupoBku "Kynysa" u "npopasa’ Ha
6barapckute obavrauum B eBpo

%) ¢ puKcupaHa nuxea 4.25% n napex 2017r.
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(%) ¢ puKcupaHa nuxea 2.95% v nagexx 2024r.
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(eBpo) ¢ puKcupaHa nuxea 2.625% v nagex 2027r. (%) ¢ ¢puKcupaHa amxea 2.625% n nagexx 2027r.
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LeHa "kynysa" ====-|leHa "npogasa" [oxoaHocT "kKynyea" JoxoaHocT "npoaasa”
(eBpo) ¢ puKkcupaHa nuxea 3.125% u nagexk 2035r. (%) ¢ ¢puKcupaHa amxea 3.125% n nagexx 2035r.
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3. CTpYKTYypa U AMHAMMKA Ha AbPrKaBHOrapaHTUpPaHUA AbAT

LAvprasHo2apaHMUuUpaH 012, MsH. e8po

KbM Kpaﬂ Ha OKTOMBpVI CrpykTypa 31.12.2014 31.03.2015 30.06.2015 30.09.2015 31.10.2015
332.9 336.7 312.8 296.7 298.6

HOMMWHANHUAT pasmep Ha AvpkaBHOrapaHTMpan AbAr

ObpPrKAaBHOrAPAHTUPAHUA obAT |. BbTpeweH 22.5 25.6 25.3 25.0 26.6

ObpXKaBHOrapaHTMpaH obar

Bb3/1M3a Ha 298.6 MAH. €BpO, OT 1.raparuun no3KCA 22.5 256 253 250 26.6

LSO (L CEIOE: II. BbHWeH Abp)KaBHOrapaHT/paH 310.4 311.2 287.6 271.7 272.0

BbTPEeLUHUTE AbPXKaBHU auar

rapaHumn. B HommMHanHo 1. CeeToBHa 6aHKa 18.2 18.8 13.4 13.4 13.2

N3paxkeHue ObArbT 6enerku 2.EVB 0.8 0.8 0.9 0.9 0.9

yBennyeHue cnpamo 3. EBBP 3.8 1.4 1.4 0.9 0.9

npuéansuTenHo c 1.9 maH. [ObpKaBHOrapaHTMpaH 0.3 0.8 0.7 0.7 0.7

Avnr/BBN (%)

€BpPO, Ab/1XKALLO Ce OCHOBHO Ha

M3BbpPLUEHUTE YCBOABAHUA MO 3a6enexcku:

BbTPELWHUTE 1. Pasmepvm Ha 0w12a € 10 HOMUHAI.

ObprKaBHOrapaHTUPAHU 3aeMMU. 2. lMpeusyucneduemo Ha 0120 6 e8P0 € N0 YeHMPpAnHuA Kypc Ha bBHb 3a cbomeemHume 6anymu KemM Kpas

C Ha cbomeemHume nepuodu.

HOTHOLWEHWUETO 3. laHHUmMe 3a nociedHuA Mecey, ca npedsapumesnHu.
ObpXKaBHOrapaHTUpPaH
abnr/BBM e 0.7%.

N3BbplIEHNTE OT Ha4anOTO HA rOAMHATA MAAWAHMA MO AbpPXKAaBHOrapaHTUpPaHMA AbAT Ca B pa3mep Ha
120 957.2 xun. nB., Kato 109 216.9 xmn. nB. ca noraweHuA no rnasHuum u 11 740.3 xun. NB. NUXBU.
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JluxgeHa cmpyKmypa Ha ObpPH A8HO2APAHMUPAHUA Obsie Mpe3 OKTOMBPW B IMXBEHATa

CTPYKTYpaHa
ObPrKaBHOrAPaHTUPAHWA SbAT,

(kem 31 okmomepu 2015)

Abar c nnasawm
NNXBU
29.99%_

OEeNbT Ha gbAara ¢ pUKCUpaHu
nnxsue 70.0%, a Ha TO3M C

nnasawm amxsem — 30.0%.

Obnr ¢ GUKCUpaHn
NUXBU
70.01%

CmpyKmypa Ha 0bpHA8HO2APAHMUPAHUA Obs2 Mo oMpacau

(kom 31 okmomepu 2015)

B cTpyKTypaTtaHa
ObpXKaBHOrapaHTUPaHUA ObAT
Mo OTPACAM C HalA-ronAam oy
OTHOCUTEJIEH AAN e CcTaTuATa 16.90%
,eHepretTuka“—57.0%,
cnefBaHa oT ,,TpaHcnopT" —
26.1% v ,,opyrn“ — 16.9%.

EHepreTuka
57.01%

TpaHcnoprT.
26.09%

BaflymHG CMpyKmypa Ha apraBHOZGpGHmUpGHUﬂ ovs1e B pe3ynTat oT n3BbpLIEHUTE
(kom 31 okmomepu 2015) npe3smeceuaonepaunun, Bbs
BaJ/lyTHaTa CTPYKTypa Ha

[Avnrenesa

8.91% Awnr 8 watckn LbPKaBHOrapaHTUPaHWUA AbAT
ponapu
0.87% HaCTbNBAT U3BECTHU NPOMEHMU.

[lonr 8 Apyru sanym_. B Kpasa Ha nepnoa AenvT Ha

52.70% Ab/ira B Apyrv BaayTn 4OCTUra

ﬂb;;;;;” 52.7%, Ha TO31 B eBpO — 37.5%,
. 0

a Ha AbJira B 1€BA M LLATCKM
[0Napy cboTBETHO 8.9% n

0.9%.
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1. bvarapckm obavraummn, emutmpanHm Ha MK

Obauzayuu, emumupaHu Ha MKII

Bbbvarapcku
eBpoobaurauum,
emuTtupanu Ha MK, ¢
¢uKcupaHa nuxsa 4.25%
unagex 9oamn2017r.

Bbarapcku
eBpoobauraumm,
emuTupanmn Ha MK, ¢
¢ukcupana nuxsa 2.950%
M nagex 3 centemepu
2024r.

Bbarapcku
eBpoobauraumm,
emuTupanu Ha MK no
GMTN nporpama, ¢
¢ukcnpaHa nuxsa 2.0% un
nagex 26 mapt 2022 r.

Bbvarapckun
eBpoobauraumm,
emutupanHn Ha MKN no
GMTN nporpama, ¢
¢uKcupaHa nuxsa
2.625% v napex 26 mapt
2027r.

Bbarapcku
eBpoobauraumm,
emutupaHn Ha MK no
GMTN nporpama, ¢
duKcupaHa nmxsa
3.125% v napex 26 mapt
2035r.

EMWUTEHT PENYBNUKA BBITAPUA PENYBNUKA BBITAPUA PENYBNUKA BBNITAPUA PENYBNUKA BBITAPUA PENYBNUKA BBNITAPUA
®dopma Reg S Reg S Registered RegS Registered Notes RegS Registered Notes RegS Registered Notes
o Baa2 (Moody's) / BBB- Baa2 (Moody's) / BB+ Baa2 (Moody's) / BB+ Baa2 (Moody's) / BB+
Kpeauten pedmmnr Baa2/BBB (S&P) / BBB- (Fitch) (&P) / BBB- (Fitch) (5&P) / BBB- (Fitch) (S&P) / BBB- (Fitch)
PelTUHT Ha emmcHATa Baa2/BBB Baa2 (Moody's) / BBB- Baa2 (Moody's) / BB+ Baa2 (Moody's) / BB+ Baa2 (Moody's) / BB+

(s&P) / BBB- (Fitch)

(s&P) / BBB- (Fitch)

(s&P) / BBB- (Fitch)

(s&P) / BBB- (Fitch)

Bopgewn meHnaxvpu

BNP Paribas, HSBC,
Raiffeisen Bank
International

Citi, HSBC, JP Morgan

Citi, HSBC (B&D), SG CIB,
Unicredit

Citi, HSBC (B&D), SG CIB,
Unicredit

Citi, HSBC (B&D), SG CIB,
Unicredit

BanytHa AeHOMUHaUMA

EUR

EUR

EUR

EUR

EUR

HomwuHan EUR 950 000 000 EUR 1493 000 000 EUR 1 250 000 000 EUR 1 000 000 000 EUR 850 000 000
Jata Ha ueHoobpasysaHe 02.07.2012 26.06.2014 19.03.2015 19.03.2015 19.03.2015
[aTa Ha ceTbAMeHT 09.07.2012 03.07.2014 26.03.2015 26.03.2015 26.03.2015
Napex 09.07.2017 03.09.2024 26.03.2022 26.03.2027 26.03.2035

Jata Ha auxseHuTe

Mnaammmn roagmwHo, Ha 09

Nnaammm roanwHo, Ha 03
CenTemBpu, Kato NbpeoTo

Maamamm roanwHo, Ha 26
MapT, Kato NbpBOTO

Mnammm roanwHo, Ha 26
MapT, Kato NbpBOTO

Mnatumn rogmiuHo, Ha 26
MapT, Kato NbpBOTO

nnawaHna HOnun NUXBEHO MnJiallaHe e Ha NNXBEHO MNaulaHe € Ha NNXBEHO MN/iallaHe e Ha TUXBEHO nJiallaHe e Ha
03.09.2015 . 26.03.2016 1. 26.03.2016T. 26.03.2016 .

JInxseH KynoH 4.25% 2.95% 2.00% 2.625% 3.125%

LleHa Ha emuTUpaHe 99.182 99.085 98.85 98.92 97.98

[JloxoaHocT 4.436% 3.055% 2.18% 2.73% 3.26%

HetHn noctbnneHua

EUR 941 754 000

EUR 1478 816 500

EUR 1235612 500

EUR 989 180 000

EUR 832 847 000

JlnxseHa KOHBeHLMA

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Perucpauua Exchange Exchange Exchange Exchange Exchange
XS1208855616 / X$1208855889 / XS1208856341 /
ISIN XS0802005289 X$1083844503 120885561 120885588 120885634
3aKkoHOaTencTeo AHrAnincko AHrAnincko AHIAMICKO AHIAMICKO AHrAnCKO
dopma Ha obaurauunte Pernctpupanu Pernctpupanu Peructpupanm Peructpupanm Pernctpupanu
2. EmMucnnHa ALK, nputekaBaHn OT pe3suaeHTU N Hepe3naeHTH
EmumupaHu Ha esbmpewHus nasap ALK, npumexcasaHu om Hepe3udeHmu, xusl. A8.
Bupose ALK 31.12.2014 31.01.2015 28.02.2015 31.03.2015 30.04.2015 31.05.2015 30.06.2015 31.07.2015 31.08.2015 30.09.2015
Emucun Ha ALK, 2722359 238385.8 240030.6 2379545 2409559 239880.9 1714469 174 003.7 170 804.0 170 804.0
emMUTUpaHu 3a
duHaHCcKpaHe Ha
6loaxKeTa
- B neBa 127 538.0 105 668.5 105 668.5 106 528.5 108 528.5 107 4535 534535 56 010.2 55150.2 55150.2
- B €BpO 144 698.0 1327173 134 362.2 131426.1 1324275 1324275 1179934 1179934 1156538 115653.8
Emmcum Ha ALK, 222 18.6 18.7 19.3 18.7 19.0 18.8 19.0 18.7 18.8
eMnMTUpaHn 3a
CTPYKTypHaTa pedopma
- B €BpO 79 6.3 6.3 6.3 6.3 6.3 6.3 6.3 6.3 6.3
- B WATCKM Aonapwu 143 123 124 129 12.4 12.7 12.4 12.7 124 12.4
06wo 272 258.1 2384044 240 049.3 2379738 240974.6 239 899.9 171 465.6 174 022.7 170 822.8 170 822.8
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EmumupaHu Ha mexcoyHapodHume nazapu ALK, npum

Bugose ALK 31.12.2014 31.01.2015 28.02.2015 31.03.2015 30.04.2015 31.05.2015 30.06.2015 31.07.2015 31.08.2015 30.09.2015

Bbarapcku robanHu obauraumu, 366.7
AEHOMMHMPaHK B .4,
¢ duKcupaHa amnxsa 8.25% u c nagex 2015 .

BbArapcku espoobaurauum, 341.7 354.9 355.6 346.3 394.1 408.9 3915 381.5 383.5 4264
¢ puKcupaHa nuxea 4.25% u c nagex 2017 .
Bbrapckv espoobauraumu, 223.6 232.6 285.1 366.0 370.7 394.7 409.0 428.7 470.4 500.2
¢ puKcupaHa nuxsa 2.95% n c napgex 2024 r.
Bbarapcku espoobauraumm, - - - 566.7 636.3 642.7 629.8 638.7 685.4 731.5
¢ duKeupaHa nuxea 2.0% u c nagex 2022 r.
Bbsirapcku espoobaurayuu, - - - 396.7 486.2 509.6 567.4 583.8 606.6 617.5
¢ duKeupaHa nuxea 2.625% u c nagexk 2027 r.
Bbarapcku espoobauraumm, - - - 194.5 197.5 203.0 2153 234.7 243.8 243.9
¢ ¢puKcupaHa nmxea 3.125% u c nagexx 2035.

06wo (MnH. eBpo) 932.0 587.5 640.7 1870.2 2084.7* 2158.9* 2212.9* 2267.2* 2389.6* 2519.6

bvazapcku obauzayuu, emumupaHu Ha MKTI,

npumexaeaHu om pe3udeHmu - 6aHKO8U UHCMUMyUuu u 0pyau cekmopu

31.12.2014 31.01.2015 28.02.2015 31.03.2015 30.04.2015 31.05.2015 30.06.2015 31.07.2015 31.08.2015 30.09.2015

BanyTa
B BE K
maose AL (mnn)
Bbarapcku rnob6anHu obavraumm,
AEHOMUHUPaHU B LA,
usb 445.90 - - - - - - - _ -
c puKcupaHa nuxea 8.25% un
cnagexk 2015r.XS0145623624
MputexkaBaHn oT cektop baHku usb 408.09 - - - - - - - - -
MpuTtexasaHu ot ™
P * ARy usb 37.81 - - - - - - - - -
ceKtopu
Bwvrapcku espoobauraumu,
¢ pukcupaHa nuxsa 4.25% un EUR 341.68 35491 355.59 346.29 394.09 408.90 391.52 381.45 383.45 426.43
cnagex 2017 r. XS0802005289
MpuTexaBaHU OT ceKTop BaHKM EUR 283.07 301.42 30151 288.80 316.54 33144 317.82 307.18 309.18 32961
MpuTexasann ot Apyr EUR 58.61 53.49 54.09 57.48 77.55 77.45 73.71 7427 7427 96.82
cektopu*
Bwvarapcku espoobaurauun,
¢ ¢uKcupaHa nuxea 2.95% u EUR 22359 23257 285.07 366.05 370.65 394.69 408.99 428.72 470.35 500.24
cnagex 2024 r.XS1083844503
MpuTexasaHn OT cekTop "BaHKn" EUR 154.05 157.27 193.63 221.10 228.02 247.56 242.06 256.01 288.22 305.49
MpuTexkasaHu OT APYr CEKTOPM EUR 69.54 75.30 91.45 144.95 142.63 147.13 166.93 17271 182.13 194.75
Bbarapcku espoobauraumu,
c duKcupaHa nuxea 2% un EUR - - - 566.66 636.33 642.68 629.75 638.67 685.43 731.52
cnagexx 2022 r.X51208855616
NpuUTexasaHu ot cektop "GaHkm" EUR , . _ 464.95 530.28 526.53 509.50 516.29 542.64 588.48
MpuTexaBaHW OT ApPYrv CEKTOPU EUR - - - 101.71 106.05 116.15 120.25 122.38 142.79 143.04
Bbarapcku espoobauraumm,
¢ duKcupaHa nuxea 2.625% u EUR - - - 396.72 486.18 509.64 567.42 583.75 606.55 617.50
cnagexx 2027 r.XS1208855889
MpwuTexasaHu oT cektop "6aHku" EUR - - - 260.82 330.34 332.29 358.19 354.26 364.76 370.16
MpuUTexaBaHn OT APYrv CEKTOPH EUR - - - 135.91 155.84 177.35 209.23 22949 241.79 24734
Bwvrapcku espoobaurauum,
¢ pukcupaHa nuxsa 3.125%u EUR - - - 194.49 197.46 203.01 215.27 234.65 243.79 24394
cnagexx 2035r.X51208856341
MpuTexasaHn ot cextop "GaHku" EUR . N l 112.11 114.11 119.11 122.11 121.61 122.61 122.61
MpuTeKaBaHW OT ApYru CeKTopuU EUR - - - 82.38 83.35 83.90 93.16 113.04 121.18 121.33
06uwo (mnH. espo) EUR 931.96 587.47 640.67 1870.20 2084.71* 2158.92* 2212.94* 2267.24* 2389.57* 2519.63

*- AKmyanusupaHu daHHU.
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Emuncun va UK, nputekasaHn oT neHCUMOHHU doHA0BE,
NeHCUOHHOOCUTYPUTENHN, 3aCTPaxoBaTe/IHN U 34PABHOOCUTYPUTENHMU APYKeCTBa
Cnpaska 3a npumexcasaHumMe om HebaHkosume puHaHco8u uHcmumyuyuu 6vazapcku AUK,

emMumupaHu Ha 6baA2apPCKUA U MexOyHapooHUme nasapu *

MeHcMOHHU GOHAO0BE M NEHCMOHHOOCUTYPUTENHN

ApY)KecTsa
ane
Bupgose ALK Banyta yno nno (Brn. N®MNC) 06wo
674 467 85758 67 060 827 285
1. ALK emuTMpaHun Ha 6barapckus nasap
1.1. ALK B nesa BGN 367 266 45 058 36 193 448 518
1.2. AUK B eBpo EUR 306 075 40228 30820 377124
1.3. UK B w.4. UsD 1126 472 46 1643
2. AUK eMmUTMpPaHU Ha MeXAyHapOAHUTE KanuTanoBWu nasapu 902 781 96 541 67 461 1066 783
2.1. bbarapcku espoobauraumu, EUR
¢ duKcupaHa nuxea 4.25% n c nagex 2017r., XS0802005289 1306 0 0 1306
2.2.bbnrapcku espoobanraumm, EUR
c duKcupaHa nuxea 2.95% m c nagex 2024r., XS1083844503 257 479 29167 21786 308 431
2.3.bbarapcku espoobavraumu, EUR
¢ duKcupaHa nuxea 2.0% u c nagex 2022r., XS1208855616 222 330 9438 7755 239523
2.4.Bbnrapcku espoobauraumm, EUR
¢ duKcupaHa nuxea 2.625% v c nagexk 2027r., XS1208855889 327 817 52100 22962 402 879
2.5.5bnrapcku espoobavraumu, EUR
¢ ¢puKcupaHa nuxea 3.125% u c nagexx 2035 r., XS1208856341 93 849 5837 14 957 114 644
3abenexmKu:
*laHHume ca e xus.ne. kem 31.10.2015 2.
YI® — YHusepcaseH neHcuoHeH ¢poHO
e - MpogecuoHaneH neHcuoHeH ¢oHO
AN® - flobposoneH neHcuoHeH poHO
ANerc — fobpoeoneH neHcuoHeH hoHO MO MPOpecuoHANHU cxemu N3zmoyHuk: KOH

CripasKka 3a npumexcasaHume om HebaHKosumMe uUHAHCo8U UHCMumMyyuu 6vnzapcku ALK,

eMUMUpaHU Ha 6ba2apCcKUsA U MexOyHapooHume nasapu*

3acTpaxoBaTre/iHM ApYyXecTBa

Bupose ALK Banyta 06w,03acTpaxoBaTeIHN ¥uBoTo3acTpaxosarenHu 06wwo
1. UK emnTMpaHn Ha 6barapckua nasap 370037 308386 678422
1.1. ILIK & nesa BGN 272599 99 042 371641
1.2. AUK 8 espo EUR 96 599 201694 298293
13. UK. wa Usb 839 7 649 8488
2. ALK emutMpaHu Ha MexayHapoAHWTe nasapu 173594 158157 331751
2.1.b 6. ,
BATAPCHY €BPOOBAIALAN EUR 59073 15207 74281
¢ duKcupaHa nmxea 4.25% n ¢ nagex 2017r., XS0802005289
2.2.bbnrapcku eBpoobauraunm,
EUR 30821 50 044 80 865
¢ duKcupaHa nuxea 2.95% m c nagex 2024r., XS1083844503
2.3.bbarapcku espoobauraumm, EUR 20827 2990 23817
c duKcupaHa nuxea 2.0% u c nagex 2022r., XS1208855616
2.4.bbnrapcku espoobavraumu,
39193 30637 69830
C bUKCHpaHa MxBa 2.625% U ¢ nagek 20271, XS1208855889 EUR
25.b 6 )
BATAPCIN E8POODAMTALMM EUR 23680 59279 82959

¢ dukcupara nuxea 3.125% u c nagexk 2035r.,X51208856341

3abenexkKa:
*laHHUMe ca 8 xua.ne. kKem 30.09.2015 e.

UsmoyHuk: KbH

ObPXABEH ObT MUWHUCTEPCTBOTO Ha GUHAHCUTE

MeceyeH 6tonetmH/oktomepu 2015r. avpekuma ,bprkaBeH obAr u GuHaHcoBM nasapm”
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NHbopmaumaTa, ny6anKysaHa B 6roneTmHa, moske Aa ce nonssa  [Malas B AN A TafilaHoyd S ER i iy Al

6e3 cneumanHo paspelleHue, Appec Ha MUHUCTEPCTBOTO Ha duHaHcuTe B Reuters: MFBGO1
€MHCTBEHO C M3PUYHOTO NO30BaBaHE Ha M3TOYHMKA.
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