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CJIbHYEB BPSIT AJl

OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE

KbM 30 rouu 2015 r.

Herexymu akTuBH
JbarorpaiiHu MaTepranHHi aKTHBH
Jbnrorpaliny HeMaTepUaIH| aKTHBU

Benuko HETECKYLIH AKTHBH

Texymu aKTHBH
Marepuannu 3anacu
B3emaHus W npefoCTaBEHHU aBaHCH
[TapuuHu cpeacTsa

Benuko TeKyuH akTHBH

BcHYKO aKTHBH

Kanuran
OCHOBEH Karural
HatpynaHnu pesynraTtu

Benuko kanuTaga

Herexymn nacuBu
3anb/oKeHHs 110 W3BBHCBAEOHO Cropa3yMeHu1e

Benuko HETEeKYLUH ITACHBH

Tekyun nacHBH

Benuko nacuBH

BcHYKO KAIHTA H NACHBH

30.6.2015 31.12.2014
XHJL. JIB. XHJL. JIB.
47389 48 625
14 14

47 403 48 639
23 23

1 803 1677
961 652
2787 2352
50 190 50 991
1958 1958
43611 44 633
45 569 46 591
447 447

447 447
4174 3953
4621 4 400
50 190 50 991

UznbnHuTeneH aupekrop:
3naTtko IUMHTpOB

CbcTaBuTen:
Maprapwura Ilonorosa

17 1onu 2015 a.




CJI'BHYEB BPAI' A

OTYET 3A BCEOBXBATHMS JOXOQ

KbM 30 roun 2015 r.

[Tpuxoau ot nponaxodu
Jpyrv npuxoau oT AeiHOCTTa
O6mo npuxoau oT AeiiHOCTTA

Pa3xoau 3a marepuanu
Pa3xo/u 3a BLHILIHH YCITYTH
Pa3xonu 3a nepconaina
Pasxonu 3a amopTu3anus
Jpyru onepaTMBHH pa3Xxoau
BcHuko pa3xoan 1o HKOHOMHYECKH eJIeMeHTH

BanancoBara croiiHocT Ha NpoAAJCHHUTE CTOKH

[Mpuxoaw/(pazxoau) 3a MUXBU

[Tpuxoau/(pa3xoan) No BaTyTHH OMEpaLuu

Jpyru ¢huHancoBu npuxoau/(pa3xoan)
Benuko ¢punancosn npuxoan/(pasxoan)
3ary0a 3a rogunarTa npeau obarase ¢ JaHbIH
IIpuxoan/(pa3xoan) 3a gaHbUH

3ary6a 3a rogunara

Jpyr BceoOXBaTeH 10X0/

3naTtko JumMuT

CbcraBuren: Lo

Maprapura [Monorosa \‘\2@
\

J
17 1onu 2015 2.

T'oanuara, ToauHaTa,
3aBbpLIBALLA 3aBbpLUBaILA
Ha 30.06.2015 Ha 30.06.2014

XML JIB. XHJ1. JIB.
595 899
281 1089
876 1 988
135 112
583 407
280 285
782 902
116 422

1 896 2128
2 (37)
1 11
(5)

-2 -26
(1022) (166)
(1 022) (166)
(1022) (166)
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CJILHYEB BPSAT A/l

OTYET 3A TAPUYHUTE IIOTOL U

kbM 30 ronu 2015 r.

HamyHoCTH OT MapHYHHU cpeAcTBa HA 1 ssHyapu

IMapu4yHH NOTOUH OT ONEPATHBHA JefiHOCT
[TocTbIIEHHS OT KJIMEHTH U APYTrU AeOUTOPH
[Tnawanust Ha JOCTaBYKMLM M APYTH KPEOAUTOPH
[Tnaimanus 3a 3ariaTi, OCUrYpPOBKH M IpYTH
H3nnaTeHu naHbUU
Jpyry napyuHu niamaHus

Hernu napuvHu MOTOUH OT ONEPATHBHA AeHHOCT

ITapuvHH NOTONH OT HHBECTHIHOHHA AeHHOCT
[MocTeruieHus: OT nNpoaaxba Ha ABIrOTpakHH aKTHBH
[nawate 3a MOKynKa Ha AbJAroTpaiHU aKTHBH

Herns napuyHH NOTOUH OT HHBECTHIHOHHA e HOCT

IMapuunn motoun oT GHHAHCOBA ACHHOCT
[TonyyeHH IUBUAEHTH
ITnaTeHu MUXBU U 6AaHKOBH KOMHCHOHHH
HeTHu napH4HA NOTOUH OT (puHAHCOBA AeHHOCT
H3menenne HA HAJHYHOCTHTE NMpe3 roAHHATA

HerHu n3MeHeHHsl BbB BAJYTHHTE KypcoBe

Hapulum HAJHYIHOCTH B Kpasi Ha nepHoja

W3nbaHuTeneH AMpeKTo
3natko JAUMHUT

CncTaBuren:
Mapraputa Ilonorosa

17 1onu 2015 2.

Iogunara, Toauuara,
3aBbpIUBALLA 3aBbpLIBALLA
Ha 30.06.2015 Ha 30.06.2014
XHJ1. JIB. XHJIL JIB.
652 537
973 1358
(889) (2 386)
(281) (223)
&) 95)
=206 -1 346
562 1661
(43) (36)
519 1625
4 &)
) 9
309 270
961 807
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NPHIOXKEHNE KBM GMTHAHCOBHSA OTUET
Kent 30 rouu 20151

1. KopopaTuBEa HEdOpMATHA

Cnurues Gpar (Apy:KecTBOTO) € PErHCTPHPaHO KaTO aKIHOHEPHO APYKECTBO IO (QHPMEHO
neno Ne 3202/1996 r. B Bypracku okpxeH cbi. Celanuiiero Ha APYXKECTBOTO € B KypOpTeH
KoMIUTeke ,,CnpHueB Opsr®.

Cnpayes Opsar — AJ] uMa cTaTyT Ha ITyOIMYHO JPYXECTBO U HEMOBHUTE aKLHMH C€ ThPryBaT Ha
geo(uuManHug nasap ga bearapckara donnosa 6opca. [IpenMeTsT Ha IeHHOCT Ha APYKECTBOTO
€ CBBP3aH NTPe¥ BCHYKO C ITOANPHKKATA Ha HHPPACTPYKTYPaTa B KyPOPTEH KOMITIEKC ,,CirbHYER
6psar® ¥ CBLP3AHUTE C TOBA YCITYTH.

,pr}KCGTBOTO € ¢ COHOCTCICHHA CHCTEMA Ha YIIpaBJICHHE. KM Jarara Ha H3rOTBAHETO Ha
HaCcTOAIIHA HWHIOUBHOYAJIEH (i)HHaHCOB OT4eT JpPYXKECTBOTO CE€ YIpaBisiBa OT CeBer Ha
JUPEKTOPUTE B CBCTaB OT NET AYIDH H CC NPCACTABIABA OT U3N'BJIHUTEIIHIAL OAUPEKTOD.

2. Onacande HA TPAIOAKMEMATA CIeTOBOAHA MOJHTIKA
2.1. Basa 3a m3rorBsise Ha GUHAHCOB OTHET

CpraacHo 3aKOHA 3& CUETOBOACTBOTO THPIOBCKHTE JPYIKECTBA B BBIrapis UMAT BB3MOKHOCT
na npuiaraT MexayHapoXHHTe CUETOBOJHY CTAHIAPTH, PUETH 32 NPIIOKEHHe OT EBponefickus
cpio3 (MCC), wii HalmoHanHuTe CTaBAapTH 32 (HHAHCOBM OTYETH 3a MalKH M CPEIHH
NPeANpPUATHS, IpHeTH 3a nprioxerye B benrapus (HCOOMCTI). Benyxy myGIHYHHE THProBCKH
JIPYIKECTBA, KAKTO ¥ Te3H [ADPYXKECTB3, KOWUTO HE Ca JeDMHHpAHM KaTO MalK¥ U CPeJHH, ca
3aBJDKEHH @ M3rOTBAT (QUHAKCOBHUTE CH OTYETH N0 M3MckeaHuATa Ha MCC. 3aToBa HaCTOAIIHAT
(QUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha MeKIyBapOIHHTE CUCTOBOMHH
crappapTH, uzgaHde Ha KomuTeTra 3a MEXAYHAPOJHH CYETOBOAHM CTaHNApTH M IPHETH 3a
npwiokeHne oT Esponeiickus cpro3. KbM 31 pekemspu 2014 r. MCC  Brmousar
MesKayHapOAHHTE CUETOBOIHM CTAHAAPTH, MEXIyHapOAHUTE CTaHHAPTH 3a (UHAHCOBU OTYETH
(MC®O), TenkysanusTa Ha IToCTOAHHNS KOMUTET 32 pa3scHeHus U ThiKyBanusaTa Ha Kovmrera
3a pasacHenrss Ha MCOO. Komurersr 3a MCC npeusjasa exeromgHo CTaBHApTUTE U
pa3sCHEHMITA KBM TAX, KOMTO ciej GopManHoTo 0fj0bpasane o EBponelcKkra cro3, ca BaIHIHH
3a TOAMHATA, 3a KOATO ca M3AaLeHH. 'oJiaMa JacT oT TAX obaye He ca NMPUIOKUMHU 33 JeifHoCTTa
Ha JIpy»eCTBOTO, NOPa CIICITHQUYHHTE BLIPOCH, KOUTO CE TPETUPAT.

PBKOBOJICTBOTO Ha APYKECTBOTO C€ € ChOOPAasIIO ¢ BCHYKM TE3H CHETOBOAHM CTAHZAPTH W
passgCHEHUs KbM TSX, KOUTO ¢a MPHIOKHMMK KBM HEroBaTa AEHHOCT U ca IpHeTH o(QUUHAIHO 3a
npunoxerse oT EBponelickus ¢hro3 KBM JlaTaTa Ha M3rOTBAHETO HA HACTOSIIMS (PHHARHCOE OTYET.
Ot npueMaHeTO Ha TE3W HOBM CTaHAAPTH, Pa3ACHEHMs HJIM H3MEHEHHI, KOWTO ca B CWIA OT 1
AHyapd 2014 r. ¥ OT MO-KBCHA [4Ta, HE Cd HACThNMNYU HMKAKBM NPOMEHM B CHCTOBOAHATA
MONMTHKA Ha APYxecTBOTO. (OCBEH TOBZ PBHKOBOLCTBOTO HA JPYIKECTBOTO HE CHUMTA, 4Ye €
HEOOXOOMUMO [a OIOBECTABA B TrOfMIUHU (HHAHCOB OTYeT HAMMEHOBARHHETO HA Te3H
MesxayHapoaHu CUETOBOAHY CTAHIAPTH M PA3ACHEHMA KbM TAX, B KOMTO Ca HAIIPABEHH IPOMEHH,
dopnanHo ogobpeny win HeonoOpeHu orT EBponeHckya ChIO3, OTHACALIY CE [0 TIPHIIATAHETO KM
npes 2014 r. u B Oppeme, Oe3 Te Aa ce orHacar A0 AeiiHocrra My. IlomoGHO uUTHpade Ha
HAaHMEHOBAHUA Ha CTAaHAAPTH M Pa3fgCHEHHA KBM TAX, KOHTO HE CE€ NpwWwiaraT B AeHHOCTTa Ha
IpY»XecTBOTO OU MOITIO Ha HOBeAe DO HepasOupaHe M JO NOIBEMIAHE Ha HOTpebuTendTe Ha
MH(OpPMALST OT HACTOALIYA (QHHAHCOB OTHET.
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IIPIUJIOKEHUE KBM PTMHAHCOBIA OTYET
uM 30 rorn 2015 1.
(wpoaBITKeHHe)

2.2. Opuioxuma MepHa 6asa '

HACTOAIIAT (PHHAHCOB OTHET © WSTOTBEH [P CHa3BaHC Ha NPHHIMIA Ha UCTOpAYEeCKaTa
nena, MOTM(HEIMPAH B ONpPENeNIeHH CIydan © IPEONeHKaTa Ha HAKOH AKTHBH M TIACHBH /IO
TSIXHATA CTIPABETHBA CTOMHOCT KBM Xpas Ha OTIETHUH NEPHOL, JOKOMKOTO TOBa C€ H3HUCKBA OT
CHOTBETHITE CISTOBOMHE CTAHJADTH K Tasi CTOHHOCT MOXE Jid 6BIe JOCTOBEPHO YCTAHOBEHA.
Bowuky [ONOGHY OTKIOHEHWS OT TPHMHLWIA Ha HCTOpMYECKaTa LeHa Cd OTIOBECTEHM IIpU
OHOBECTSBAHE HA CYETOBO/HATA TIONHUTHKA HA CHOTBETHUTE MECTA [10-HATATDK. Beuuxy TaHHH 32
neproza 01.01- 30.06. 2015t 11 32 CHIOCTABAMUA 3a 2014 r. ca MpeNCTaBeHM B XMl JIB., OCBEH
aKO Ha CHOTBETHOTO MACTO HE € IOCOYEHO apyro. JIOXOIBT Ha eIHa aKiws ce H3YHCILiBA U Ce
OIOBECTSBA B JI€BA.

2.3. ledmBumus H ONEHKA HA eJeMENTHTE Ha ordera 3a UHAHCOBOTO CHCTOSHHE
2.3.1. JInaroTpali HE MATEPHANHE AKTHBA

JlpyroTpaliHiTe MATEPHATHH AKTHBH Ca OLEHCHH [0 neHa Ha npugobusare, obpasysara OT
MOKYTHATA MM CTOWHOCT ¥ [ONBIHHTCTHHUTC pasxofii, M3BHPUICHHM 110 TIpHIOOMBAHETO UM H
HaMAeHy ¢ pa3Mepa Ha HAYHCIIeHaTa aMOPTH3AINA 1 eBeHTyaTHUTe 0Ge3neBKH. [{py>xecTBOTO ©
BB3IIPHEINIO CTOHHOCTHA IpaHMlia OT 700 7B. TIPH OTIPefIeNIAHE HA [@JICH aKTUB KaTo JBIrOTPACH.
OTHefHd NBATOTpalHATe MaTepHAHH aKTHBH Cd Gruip mpeoleHsBaHa Ha 0aza MHJICKCH,
ry6EKyBsas 0T HalmoRamsis CTaTHCTHICCKH HHCTHTYT B CHOTBETCTBHE C W3UCKBAHKATA HA
HanMOHAIHOTO CHETOBOJHO 3aKOHOMIATENICTBO 10 Kpaid Ha 2002 r. TIpu npexosia KbM IpAIaraye
ga MCC Te3u akTMBH ca OWiHM IPEACTABCHHA Ha faza cpIlaTa TA3H NpOABSBANA CC TOraBa
CTOMHOCT, KOSTO € Guiia NpHeTa 3a CIpaBeIBaTa 1M cTOMHOCT KBM JaTaTa Ha JIpexoja.

JlparoTpaliHATe MaTepHaTHil aKIHBH, KOUTO Ca HaeTH TI0 JOroBop 32 GUHAHCOB JIMSHHT Ca
Tpe/cTaBeHy B OTHYETa 32 (DHHAHCOBOTO CHCTOAHHME U CE aMOPTHBHMPAT IO HAWHH, 11O KO#TO Cce
AMOpTH3HpaT COGCTBEHHTE JBIAroTpaiian akTuey. Tesu aKTWBH ITBPBOHAYAIHO CC OLCHABAT X
[IPEICTABST IO CIpaBeJIMBaTa UM CTOMHOCT KbM JATaTa Ha HaeMaHeTO MM. JInxBeHUTe PasXxoan
ce IPU3HABAT B OTYETA 32 BeeoBXBaTHYS HOXOJ Ha JvHejiHa 6asa ChriacHO MNOracHTeIICH JIAH.

IToc/leBAMHATE PAasXONH, KOMTO BONAT [0 TONOOpemMe B CHCTOAHHETO Ha aKTHBa Hal
ITPBOHAYAIHO OLeHeHaTa CTaHAapTHA e(eKTHBHOCT IIM [0 yBeNWYaBaHe Ha OBISLIMTE
AKOHOMHUECKH U3TOMH, Ce KalMTAIM3Hpar B CTOMHOCTTA Ha 2KTHEA. BeMYKH APYTH MOCIEIBALTH
pasxXOmi ce MPU3HABAT TEKYUIO B [IEPHOAA, B KOWTO ¢4 HAIIPaBEeHM.

TTpeHocHHTE CTOEOCTH Ha NBNTOTPalHUTEe MATEPHATHH aKTHBY HOIJICHAT Ha Tperier 3a
ofe3reHKa, KOrato ca Haane CHOUTHS WM IPOMEHU B OOCTOATENCTBATA, KOWTO IIOKA3BAT, HE
Tasy cTOWHOCT OM Morjla ja ce OTiaudasa TpaliHo OT BB3CTAHOBHMATA WM cToitHocT. AXKO ca
HATUIe TaKeea MHIAUKATOPH, |e OpUGTUZHTENHO OMpesenenara Bh3CTaHOBIMA CTOMHOCT € IO-
HUCKA OT TSAXHATA NPEHOCHA CTORHOCT, TO TIOCICAHATa CO KOpUrupa A0 Bh3CTAHOBMMATA CTOHHOCT
Ha akTHBHTe. 3arybure OT obesrenka ce OTIUTaT B OTHETA 34 BceoOXBaTHUA OXOM, OCBEH aKO 3a
JafeHds akTHB He e (hopMHMpaH NPeoleHBICH peseps. Torapa ofesleHKaTa e TPETHpPa KATO
HAMAIGHME Ha TO3M pE3epB, OCBEH aKo T4 HE HaAXPBPIA Herosus pasMep, Karo Torasa
PEBMILEHAETO CE BKIIOURA KATO PA3XON B oTueTa 3a BCeOOXBaTHHA JOXO/L.
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PUIOKEHUE KBbM OUHAHCOBUSA OTUYET
wnMm 30 ronm 2015 1.
(nponwmelme)

2.3.2. J{BAroTpAiiHu pemMaTepHAJIHE AKTHBH

J{BAroTpaiHuTe HeMaTepHATHH AKTHBY Ca OLCHEHH [0 LieHa Ha npunobuBare, obpasysara oT
[OKyITHaTa MM CTOHHOCT H JIOTBIHATEHUTE PasXOH, W3BBPLICHU TIO npunoOHBaHETO MM U
HaMaJieHH ¢ pasMepa Ha Hauuc/ieHaTa aMopTH3auus 1 eBeHTYATHHTE 00e3EHKH.

HpeHocuaTa CTOMHOCT Ha HeMaTCpHaIIHPlTC aKTUBH TIOJUICHKH Ha mpernen 3a obe3LeHKa
€)KeroaHo, Korato ca Hajuue cpouTHd, UId poMeHH B obcrosTeNCcTBaTa, KOWTO mocoysar, 1€
HpGHOCHaTa CTOMHOCT ou mMoria ja HajBHUIABA pBH3CTAaHOBHAMATA MM CTOMHOCT. Torasa
obesleHKara ce BKJTIOYBA KaTO pa3xoA B oT4yera 3a BceoOXBaTHUA 0oxX0A.

2.3.3. MaTepHajJHHTe 3aNaCH

[Ipu TAXHaTa MOKYMKa MaTepUaTHUTE 3amacH ca oleHsABaHM MO LieHa Ha npunobKBaHe.
Ouenkara Ha noTpebeHHeTo UM ce M3BbPIIBA 10 METO/IA HA CPEIHO nperernenara uena. B kpas
Ha rOJMHATA T Ce OLEHsBAT MO [0-HMCKATa MEXIy LeHara Ha npunobuBaHe W HETHATA MM
peanu3upyemMa CTOMHOCT.

2.3.4. THproBCKH B3eMaHHAS H npefocTaBeNH aBancH

THproBekUTe W APYTHTE BJITOCPOYHH M KpaTKOCPOIHH p3eMaHus B JieBa ca OLEHEHH IO
croiiHocTTa Ha TAXHOTO pL3HAKBAHE, A Te3H JICHOMWHWpAHH B yy)KaecTpaHHa BayTa - IO
3aIUTIOUMTENHHS Kype Ha BHB xbM 30 tonn 2015 1. m ca HaMalleHy ¢ HauMcIeHara obesleHka 3a
HecnOupaeMu H TpynHOCHOMpaeMH B3CMaHH. O6e3ueHkara ce onpenens OT PBKOBOJICTBOTO Ha
Gasa BB3PACTOB aHAIW3 HA KOHKpETHHTE B3eMaHHsd, 34 KOWTO Ce CUMTa, e Ca Hauune 3a
ofesuenka. Kato HHaMKaTopu 33 noreHnpanHa obesueHka Ha THPrOBCKUTE B3EMaHUA
PY>KECTBOTO  CUMTA HACTHIWIMA  3HAUMTE/IHH uHaHcOBM  3aTpyAHCHWA Ha neburopa,
BEpOATHOCTTA neOuUTOpBT fia BCTHIH B npoueaypa 1o HECHCTOATENHOCT MITM HeH3ITBJIHCHHE Ha
JOTOBOPEHHUTE AHTDKUMEHTH OT cTpaHa Ha KOHTparcHTa 1 3abapa Ha MIALIAHKATA.

Qbe3ueHKaTa ce npe,ucraBﬂ B oTuyeTa 32 CI)PIHaHCOBOTO CBHCTOSIHHE KaToO HaMaJIeHHe Ha
oT4yeTHaTa CTOMHOCT Ha B3eMaHuATa, a pasxomrre ot obe3leHkara ce npeAcTaBIT B OTUETa 3a
pceoOXBaTHHUA JOXOJ KaTo TEKYLIH pasxon. Koraro eqHO B3eMaHe € Hec176upaeMo ¥ 32 HEero uMa
HadMuclIeHa obesLienka, TO C€ OTIMCBA 3a CMETKa Ha Tasu obe3LeHKa. Bp3cTaHOBSIBAHETO Ha
¢3a1*y614 oT obe3LeHKa Ha TBHProBCKH B3eMaHud C€ U3BBHpIIBA npes3 oT4yeTa 32 BceoOxBaTHUS AOXO0A
4 ce OTYUTa KaTo HaMaJieHHe Ha crarusTa, B KOATO npeau ToBa € Ouna oTpaseHa oOe31eHKara.

2.3.5. lapu4HH CPEACTBA

[lapyyHUTE CpeACTBa B jepa ca OUEHEHH MO HOMMHAIHATA MM CTOMHOCT, a TApU4HHTE
CpeacCTBa, JeHOMHHHMpaHU B qy)KAeCTpaHHa BajlyTad - O 3AKIIOUMTENIHUSA Kype Ha BHB xeMm 30
touu 2015 r. 3a uenuTe HA CBhCTABIHETO Ha OTYeTa 34 rapuyHUTEe MOTOLH napuTe ¥ MapuiHKTE
eKBUBAJIEHTH Ca MNPEACTaBeHH kato HeOJOKWpaHH mapu B Ganku, B Kkaca, KakTo H
HEeBH3CTAHOBEHUTE CyMH B [IOAOTYETHH JIHLA.

2.3.6. OcnoBen KanmuTal
3anucaHUAT OCHOBEH KamHuTal ce mpejcTaBs A0 pa3mepa Ha [elCTBUTENHO NIaTCHUTS AKLHH.

B T’I:pFOBCKHH pemc*rbp OCHOBHUSAT Kanurana ce BIHCBa Jo pasMepa Ha 3anucaHusd OT
AKL[MOHEPUTE, KaTo ce onpene CpOK HE MO-ABIIBT OT ABC roAvHHU 3a N'BJIHOTO MY BHaCsHE.
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TPUIIOKERHAE KbBM OPMHAHCOBHUA OTUET
k5™ 30 ropm 2015 1. )
(upopBIUKEHIIE)

2.3.7. Pe3epBu

Pe3epBuTE Ha APY)KECTEOTO Ce 00pasyBar OT Pasnpe/leNssHe Ha QUHAHCOBUTE My PE3yITaTH 32
CBOTBETHHA MEPHOJ, Clel 00IaraHeTo UM ¢ JaHBK BBPXY nedanbara. Peseprute Ha JIpYKECTBOTO
MOTAT [[a C& U3IIoN3BarT camo ¢ pemeHue Ha OOmoTo cebpaHHe Ha axUMOHEDHTE, CHIJIACHO
TBproBekys 3aK0H M YCTaBa Ha APY>KEeCTBOTO.

2.3.8. JBNrocpoYHH 32X bJIAKCHHS

JBarocpoyHMTE 3a8B/DKEHHA B JIEBA Ca OLEHEHH 10 CTOMHOCTTA Ha TAXHOTO BH3HUKBAHE, a
Te3U OEHOMHHHPaHW B UY)KIECTPaHHA BAyTa — IO 3aKMOUHTeNHUS Kypce Ha bHB kbM 30 joHu
2015 .

2.3.9. KpaTKOCpOYHE 320 bJLKCHH S

KpaTkocpodruTE 32BJDKEHHA B JIEBA Ca OLEHEHM 110 CTOMHOCTTA Ha TAXHOTO BE3HHMKBaHE, 2
Te3d JEHOMHHHMPAHH B YY;KOECTPaHHA BaJlyTa - IO 3AKTOYUTENHHS Kype Ha BHB xbM 30 roHm
2015 .

2.3.10. BapbioKeEHasa KBM HACTH JIHIA
(a) Ilmapose 3a fehuHEAPAHE BHOCKH

HpaBHTCHCTBOTO Ha B'LHFapHH HOCH OTTOBOPHOCTTA 3a OCUTYPABAHCTO HA IICHCUU 110 IUTaHOBE
3a ﬂe@)}’lH}{paHH BHOCKH. Pa3xomuTre Mo aHTaXKHMMEHTa Ha JAPYXKECTBOTO Ja NpeBeHKaa HAYHCIICHUTE
CYMHM ITO TUTAHOBECTE 3a ,HC(I)HHHPBHH BHOCKM Ce€ IIPH3HABAT B 0TYETA 32 BCEOOXBATHHA A0X0n.

(6) IlnaTen ropumen oTHycK

IIpy}KCCTBOTO NpH3HaBa KaTO 3aJb/UKCHHEC HCOAMCKOHTHPAHATa CYMa Ha OLCHCHUTE Pa3XOau
TI0 MNaTeH rOJUIICH OTIIYCK, C4YaKBaHU Jia 6’5}.[8.’[' 34IUATEHH Ha CITY>XMTENINTE B 3aMsIHA Ha TpyHa
HM 3a M3MUHaIHA OTYETEH [N€PUOM.

(B) Hepnuupann XOX0AH NPH NEHCHOHHPAHE

B cpoTBETCTBHE C H3KMCKBAaHMATA Ha Kojekca Ha TpyAa, NpU MpeKpaTssaHe Ha 'rpy,[(osim
JIOTOBOP Ha CITYKHTEN, IPUZoOHT NIpaBO Ha MEHCH:d, JAPY:KECTBOTO My H3IUIAla oOe3IleTeHue B
pasmep Ha Jpe OpYTHH 3aIl1aTH, aKO HATPYIAHMAT TPYLOBHL CTaX B APYIKECTBOTO € IO-MATBK OT
JIECET TOAMHH, MY LIecT OPYTHH 3aIulaTH, [IPH HAaTPYIIaH TPYLOB CT&X B APY’KECTBOTO HAf NECET
[IOC/Ie{OBATEIIHA FOHHH.




Cnwiues 6paz - AL

TPIUIOKERIE KXbM @HHAHCOBUS OTYET
b 30 roun 2015 1.
(npogbKEHHE)

2.4, AMOPTH3ATISA HA NBJICOTPaHATE AKTHBH

Amoprnaaume Ha Jn,nrorpai'mme MaTepuaJHu I’I‘ HeMaTepHaIHH aKTHBH Ca HaYyHuCJIAdBaAHH,
KaTo TMOCHEIOBATEIIHO € Npuiaras JIHHEHHUAT METOM. AMOPTI/BHLIPIH He ce HauMCisIBa Ha 3CMUTE U
Ha aKTHBUTE B IIPOIEC Ha CTPOMTEIICTBO 1 I'IO,HOGPBHHC, mpeny Te na 6'5):(&1‘ 3aBBPUICHY U ITYCHATH
B eKCIUToaTalM. Tlo rpymn AKTHBU ca INpHIaraHy CICIHHTE HOpMH, U3pA3€HH B TOOWHH ITIOJE3CH

JKHBOT:

I'pynd AeAroTpaifHn AKTHBH 2015 r. 2014 1.
[TonoOpeHHs BEPXY 3EMHUTE 20 20
Crpagu 50 50
CHOpBKEHHA 100 100

Marnuay 1 060pyABaHe 3

IIpeBo3uu cpeacTsa 4 4
CTOaHCKH HHBEHTAP 7 7
Kommorpu 2 2
TIporpaMHH DPOIYKTH 2 2

AMODPTH3ALMOHHHTE HOPMH, H3Pa3eHH B IIOJIE3EH JMBOT, Ca ONPEACNICHH OT PLKOBOACTBOTO
813 OCHOBA HA OYAKBAHMS NOJIE3EH JKHUBOT IO IPYIH aKTHBH. B Kpas Ha BCCKM OTHYETEH IEPHOL
PBKOBOZCTBOTO Ha APY’KECTBOTO NIPABH NPEIIE/l Ha OCTATHIHIA NONE3CH JIKHBOT Ha AKTHBUTE U HA
[PEHOCHHTE 1M CTOMHOCTH, C L€l i IIPOBEPH 32 HANWUAETO Ha HHIMKALWM 32 ofe3nenKa u/
HeOOXOMHMOCT OT IPOMSHA HA aMOPTH3aHOHHITE HOPMH.

2.5, IIpoBy3UH 32 32 BILKERIS

ITpoBr3HH 3a 3aXBJDKEHUS Ce HAUNCIIABAT B OTYCTa 32 BCEOOXBATHHS [OXOJ ¥ Ce NIPU3HABa B
oTdera 32 (DMHRHCOBOTO CBCTOAHWE, KOTATO JPYKECTBOTO HMa IIPABHO MM KOHCTPYKTHBHO
3am>m1(eﬁpie B pC3)'J'ITaT Ha MUHAaJIOo G’B6I/ITHC H ¥MMa ‘BCPOSITHOCT OHPBJJ,GIICH H3XOoa1Y ITOTOK,
CHABPKAIL HKOHOMHYECKU IIOJI3H, A2 6pIe HEOOXOAMM 32 IIOKPUBAHE Ha 3aAbJDKEHUETO.
TIpoBu3uUTE CE& MUCKOHTHPAT, KOTATO e(eKTBT OT BpeMeBaTa CTOMHOCT Ha MApUTe € ChIECTBEH,
KaTO C€ WU3II0JI3Ba JWUCKOHTOBATa Hop,\{a npenu OGH&I‘&HB C JaHbIH, OTI)ZBSIBEIUIa TCKyHlHTE
JlazapHH OLIEEKH Ha BpeMeBaTa CTOMHOCT Ha NapHTe H, aKO € TIOXOZSLIO, cneludUIHUTE 32
3aIBIIAKEHHETO PHCKOBE.
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Crronues Opaz - A

TPHJIOXKEHHUE XbM OVHAHCOBUS OTYET
kbM 30 rorn 2015 1.
(uponbluKeHHe)

2.6. PHHAHCOB JIA3HAT

DUHAHCOB JIU3UHT € JIM3HUHIOB HOIOBOP, KOUTO MPEXBEHPIIA IO CHINECTBO BCHUKH PHCKOBE U
H3rO[H, NPOU3THYALY OT COOCTBEHOCTTA BBDPXY aKTHB. AKTHBUTE, NPUNOOMTH HUpe3 (PUHAHCOB
JIM3MHT, CE€ MpPH3HABAT I10 IIO-HUCKAT2 OT TANHATA CIpPaBEAJMBa CTOHHOCT KBM JaraTa Ha
DpujobuBaHe FUJIH  HACTOSINATA CTOMHOCT HMa  MHHMMANHMTE JIH3HHIOBH  ITTALUAHUSA.
C’BH_[BCTB)"B&L[IOTO 3a4BJDKCHHE KBM JIM3HHIOHATC/Id CC HpB,H,OTaE}I B OTHETA 34 QJHHH.HCOBOTO
CHCTOSHHUE Ha APYKECTBOTO KaTO 3ab/DKeHye Mo (PMHAHCOR NU3KUHI. JIM3HHIOBHTE TUTALUAHMS C&
pasnpe;(enﬂr MEXOY IJIaBHWNA U JIHXBA, TaxKka 4Yc fa Cce ITOCTHUTHE ITOCTOIAHEH JIUMXBEH NMpOLEHT
BBPXY OCTaBAIOTO 3aIbJUKEHHE 10 IVIaBHULATA. JIMXBATa Ce IPM3HABa B OTYETa 32 BCEOOXBATHMUS
JIOXOI.

2.7. Ipu3HaBaHe HA OPHXOJHTE H PA3XOJHTE

[MpuxomuTe OT HOpOJAKOMTE M pasxoAMTe 3a JeHHOCTTa ca HAYHCIABAHH B MOMEHTa Ha
TAXHOTO BB3HUKBZHE, HE3aBHCHMO OT NAPHYHMTE IIOCTHIUIERHS M IUTAlIaHHs. [IpH3HaBareTo Ha
NPHXOAMTE U PasXOANTE Ce M3BBLPIIBA IIPY CIa3BaHE Ha U3HCKBAHETO 3a NPUUMHEHA U CIEACTBEHA
BpB3Ka MEXTY TAX. [IpuxonnTe B Hy)KIEeCTpaHHa BayTa Ce OTYUTAT 110 LEHTpaTHUA Kypc Ha BHB
KBM JJaTaTa Ha HaUMCIIBAHETO MM.

2.7.1. Hpnaxoau oT opogafa Ha YCIYIH K aKTHBE

Ilpuxonure OT M3BBPUWIGHH YCJIYrH C€ IpH3HABAT B OTYETAa 32 BCEOONBATHHS JNOXOL
NPONOPIHMOHAJIHO Ha €Tala Ha 3aBbPIUEHOCT KBbM AaTara Ha (QHHaHCOBHA oTdUeT. [Ipuxomute oT
npogaxkbara Ha DPOAYKLMA M CTOKH Ce€ NpH3HaBaT B OTYETA 3a BCEOOXBATHHA JOXOM, KOIaTo
3HAYMTENHHTE PHCKOBE M ofmard OT coOCTBEHOCTTa Ca NPEXBBPISHH HA Kyilyaga. Ilpu
nponaxba Ha HEHBIKMMHM HMOTH, KOTAaTO IpPYIKECTBOTO HE € 3afblDKCHO 12 H3BBPIIK
DOTIBJIHUTENIHM IEHHOCTH, IPHXOABT CE NPU3HABA B MOMEHTA Ha NPEXBBPISHE Ha cOGCTBEHOCTTA
M Ha BCHYKM PHCKOBC M H3TOOU CBBEP3aHH C HEA. AKo APYXKECTBOTO HMMa AHTaXHMEHT 3a
H3BBPINBAHE Ha JOUBIHUTENHH AEHHOCTH, BB3HAIPAKIEHHETO 32 TE3H JOITENHUTENHH HeHHOCTH
ce Ipu3HaBa B OTYeTa 3a BCEOOXBATHWA JIOXOJ, KATO IIPUXOX IPONOPUHOHANHO HA €Tala Ha
TAXHATa 3aBBPIICHOCT. B ciyuauTe Ha oyaxsaHa 3ary0a npy rpofax6a Ha HEABHIKEM HMMOT, TS
ce IpU3HaBa He3abaBHO B 0TUETA 32 BCEOOXBATHUSA JOXOL.

2.7.2. ®unadacoBH npuxogd/(pasxonn)
o

[IpuxofHTe ¥ PasXOAHTe 32 JIMXBY CE HAUMCIABAT TEKYUIO, Ha 0aza Ha JOrOBOPEHMS JIMXBEH
IIPOLIEHT, CyMaTa H CpPOKa Ha B3EMAHETO MNM 3aJbJ/DKEHHMETO, 3a KOEeTO ce OTHACHT. Te ce
IpH3HABAT B OTYETa 3a BCEOOXBATHHS JOXOJ B MOMERTZ HA BBH3HHKBAHETO MM. PasXomuTe 3a
JIMXBH, NMPOHU3THTIAIIH OT GarxoBH > TBPTOBCKH 3a€MH W JIN3HUHTY, CC MIUHUCIABAT U opHU3gasar B
oT4eTa 32 BCEOOXBATHMS JIOXOJl TIO METONA Ha e(EeKTHBHMA NUXBEH IPOLEHT. [IpuxommuTe OT
JIMBHIIEHTH C€ [IPU3HABAT, KOraTo Ce YCTRHOBM NPABOTO Ha APYKECTBOTO AA [OTYYH TO3K NPUXOL.
DuHAHCOBUTE NPUXOJH ¥ PA3XOAN CE NIPEACTABSAT B OTUETA 38 BCEOOXBATHHUS LOXO0/ HETHO.

2.8. Joxox HA aKuAs

JpyxecTBOTO NpeAcTaBA LaHHH 332 OCHOBHM JOXONM Ha aKiMsd WIH C AOXONU Ha aKIUi C
HamajieHa CTOMHOCT 3a ofWKHOBeHHTe cH axuud. OCHOBHHTE JOXONH Ha axi{usi C& M3UYHCIABAT
xaTo neyanbara wnu zarybara pasnpesensema XeM OOHKHOBEHHTE aKLHOHEPH CE pasieNd Ha
cpenHonpeTernenus 6poif Ha OOUKHOBEHH AKLMK Ha APYXKECTBOTO IIPE3 TO3H ITEPHOL,
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Crvrues bpaz - A0

PUJIOXKEHNE KM OPUMHAHCOBUSA OTYET
kuM 30 yoru 2015 r.
(upopbirKeHHE)

2.9. Magbano obarame .

CeryacHO OBArapckoOTO NAHBYHO 3akoHoZatTencTso 3a 2015 T IpyKecTBOTO ILIKH
KOPIOpaTHBEH IIOAOXONEH NaHbpK (anbK oT nedanbara) B pasmep Ha 10 % sbpxy ofnaraemara
neuanba, karo 3a 2014 r. Toii ceuio e 6un 10 %.

Hpy»ecTBoTo rpriara GanaqcoBUs METOJ Ha 3ab/DKEHMATA 33 OTUHTAHE HA BPEMEHHHTE
JAHBYHH PA3JIMKH, NIPYA KOHTO BPEMEHHUTE JAHBYHE PA3JTHKH Ce YCTAHOBSBAT Upe3 CpaBHABAME Ha
[IPEHOCHATa CTOHHOCT C JaHBYHATA OCHOBA HA, AKTHMBHTE M nacueuTe. OTCPOYCHUTE AAHBYHU
aKTHBH MJIM TACHBH C€ HAYMCILIBAT B OTYETA 3a BCEOOXBATHMSA JOXON WIIM JUPEKTHO B KarluTana,
Criopef TOBa KBJAE € BB3HMKHAN edexTa, 32 KOHTO Te Ce OTHACAT. YCTAHOBEHMTE OTCPOUEHH
JIAHBYHM aKTHBH U ITACHBH C€ KOMIEHCHPAT U JAHBUHUAT ePEKT Ce M3UNCIIABA Ype3 MpHiarafe Ha
JaHbYHATa CTABKA, KOATO Ce ovaxksa fa Oblie MPHIOKEHA NMPH TAXHOTO OGPaTHO NpOABIEHHE B
Opmeme. OTCpPOYCHUTE JAHBUHM IACHBH Ce TIPU3HABAT IIPM BCHYKH CIIydad Ha BH3HHKBAHE, a
OTCpPOYEHHTe NAHBYHH aKTHBH, CaMO JO CTENeHTa, 1O KOATO PBHKOBORCTBOTO CYKTA, Y€ € CHIYPHO,
Ye IpY>KeCTBOTO 1le peanusupa rieyanda, 3a 1a U3ION3BA JaHBUHKS AKTHB.

2.10. JuBugenTn

HHBH,[ICHTPITB Ce IIpU3HABAT KaTO HaMallCHHE Ha HCTHUTE aKTHUBH Ha APYKECTBOTO H TEKYLIO
3aJbJDKEHHE KbM aKIMOHCPUTE MY B rIEPHUOLa, B KOMTO € BB3HHKHAJIO IpaBOTO UM Ja I'Hl IT0JIy4arT.

2.11. Cebp3anu gana

3a meiTa HA M3TOTBAHETO HA HACTOAIME (HHAHCOB OTYET AKLHOHEPUTE, IBIIEPHH H
ACOLMHPAHH APYIKECTBA, CITYKUTE/IMTE HA PHKOBOAHH IIOCTOBE (KJIIOUOB YIIPABIIEHCKH NEPCOHAN),
KaKTO ¥ GIM3KH WICHOBE HA TEXHHTE CEMeHCTBa, BIUTIOUHTENHO H APYIKECTBATA, KOHTPONUPAHH OT
BCHYKH T'OPEU3OPOEHH JIMUA, C& TPETUPAT KaTO CBbP3aHH JIMIA.

.
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[PYAJIOKEBHAE KHM @UHAHCOBIA OTUET

xpm 30 roum 2015 1.
(UpOBIKEHIE)

3. AparorpaiiBn MaTePHAIHI AKTHBH

OTyeTHA CTOHHOCT!:

Canno xeM 1 smyapu 2015 T

TIpuno6uTH Ipe3 Nepuoia
OTnucayH Ipe3 EpUoaa
Ofe3leBeHH TIPE3 NTEPHOAA
Canpo kb 30 1oam 2015 1.

Harpynana aMopTH3aNHs:

Canpo xbM 1 gxyapn 2015 T.

AMopTH3aImyA 32 epHoaa
AMOpPTH3ALKS Ha U3NE3IHTE

Canpo xenm 30 s 2015 1.

TlpesocHa CTOIHOCT KbM
30 roum 2015 1.

TIperocHa CTOHHOCT KbM
31 mexenmspu 2014 r.

Pasxonu 3a

e,  MamuHH M Jpyru O6mpo
nogoBpeHHs  CHOPBAREHMsL NprAoGHBaHE JMA
H crpaju na JIMA
XM JIB. XHJL. JI8. XHJL. 8. XL JIB.  XHJLJIB.
4,947 68,603 11,279 2,268 87,097
12 17 12 29 70
(902) - (3) - (905)
4,057 68,620 11,288 2,297 86,262
1,758 34,689 - 2,025 38,472
26 - 705 - 51 782
(381) - - - (381)
1,403 35,394 - 2,076 38,873
2,654 33,226 11,288 221 47,389
3,189 33,914 11,279 243 48,625

Pasxonure 3a H‘pHﬂOGIleaHe [IpCACTaBIgBAT KanuTaJIH3HPAHUTE pa3XOolH 34 Ch3gaBaHC Ha
)_I’BJ’II‘OTp&fIHH MaTepHalHx AKTUBM, KOWTO CIEA Cb30aBAHETO MM, APYKECTBOTO H3IION3BA 34

coBeTBEeH HY KIH.

4. IparoTpaiiAu HEMATEPHATHN AKTHBH

-

o 32 '

JlsnroTpaiiHATe HEMATEDHATHY AKTHBY Ha APYKECTBOTO KBbM 30 1opu 2015 r. ¢ BanaHcosa
cToffHOCT B pasaep Ha 14 xwr. mB.(31 nexemspu 2014 r. -14 xw. 51B.) ce CHCTOAT OT codTyep ¢
OTYeTHA CTOMHOCT B pasmep Ha 160 Xpul. JIB. ¥ HATPYTIAHA aMOPTH3AIA B PA3SMCD Ha 146 xum. nB.

5. MaTepoaJiaH 3amacy

Mareprain
Croxu
O6mo

30.06.2015 31.12.2014
XHJT. JIB. XHJL JIB.
12 12

11 11

23 23

13



Cnvrues opaz - AH

TIPYLIIOKEHIAE KM GMHAHCOBIL OTUET
kpM 30 roxm 2015 r.
(upoxsblKeHne)

6. Baeyamus 0 UPeIOCTABEHHE aBagcl

Cpne6Hy ¥ IPHCHAEHH B3eMaHsA
Brenanusi OT KIHEHTH

Ofe3uedka Ha B3eMaHud OT KIMEHTH

Baemanus OT KIMEHTH, HETHO

BaeyaHus 1o JUXBY

BaemanHA 110 MpeOCTaBEHH aBaHCH

BaenaHus [0 TPEAOCTaBEeHM 3aeMHU

Baemanus o JJIC

Jpyru B3eMaHus

O6mo

30.06.2015  31.12.2014
XHJL JIB. XU JIB.
1,231 1,151
896 836
(375) 375
521 461

38 35

2 15

3 3

2

8 10

1,803 1,677

JprokeHueTo Ha obe3leHKara Ha B3eMaHHATa KbM 30 rouu 2015 r. 1 31 mexkemBpu 2014 1., e

KaKTO CIIe/[Ba:

Pasxoyu 3a 06€e31eHKa B HaYaJIoTO Ha IIEpAoa
Haumcrens pasxoy 3a 00e31eHKa
Bp3cTaHOBEHH Pa3xofH 32 obe3lenka

Pasxond 32 o0e31eHKa KBM Kpas HA eEpRoja

7. HapraHA cpegcTBa

[TapydHH CPEJCTBA B JIEBA
“Tlaprduy CPENCTBA B Uy XKAECTpaHHA BAITYTa
O6mo

8. OcHOBEH KAaOnHTAJX

I'ominara, TopmHAaTA,
3aBLpIIBALIA  3aBBLPINBAIA
Ha 30.06.2015 =na 31.12.2014

XHUL. JIB. XHJL JIB.
375 375
375 375
30.06.2015 31.12.2014
X1 JIB. XILL JIB.
954 645
7 7
961 652

Kom 30 roum 2015 r. OCHOBHHAT KanuWTaJl Ha JPYXECTBOTO ce CBhCTOM OT 1,958 xun. 6pos
GezHanuyHy, OOMKHOBEHH, [IOUMEHHH, CBOOOMHO IPEXBBPIIAEMH aKUHMU C IIPABO HA €JUH Ihac,
BCAKa OT KOMTO C HOMHMHANHA CTOHHOCT OT | J1eB. AKIMOHEDH B IPYXKECTROTO Ca.

MHHI/ICTGPOTBO Ha HKOHOMMKATA, EHEPIréTHKaTa U TypHu3Ma

CirpHueB 6par xomauHr - AJL

Jpyrur akHoHepy — QU3HYECKH 1 IOPHAMYECKH U

Odwo

Bpoii aknuu IpouenT
1,468,356 75
196,142 10
293,310 15
1,957,808 100
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Cnvnuee 6paz - A

NPAJIOXKEHUE KbM ®UHAHCOBUSI OTYET
kbm 30 roun 2015 .
(npoabKenne)

9. Herekyuin nacuB

3aab/KEHHE M0 U3BBHCHASOHO CrIopasyMeHHe
Oo6wmo

10. Texymn nacHBH

3aaBIDKEHHES 110 ITOJyYeHH aBaHCH OT KJIIMEHTH
3aaBDKEHHS KBM JOCTaBUHIH

3agb/KeHHs 3a JaHbLUH

3aabDKeHHUs KbM [IEpPCOHATA

3anb/KEHUS KBM COLIMAJIHOTO OCHTypsiBaHe
Jpyru 3a0bJDKEHHS

O6mo

11. lpuxoan oT npoAaoH

[Tpuxozu OT MoN3BaHe HAa TPAHCNIOPTHA MH(PACTPYKTypa
[Tpuxoau OT HAeMH U TPOTOAPHHU TaKCH

IMpuxoau OT npopaxbda Ha HOTOBOATAHYHA EHEPrHs
[Mpuxoau oT npoAax06a Ha NPOMHUIIUIEHA BOza

[TpuxoH OT APYrH NMpOJAKOH

Oowo

12. ipyra npuaxoaH OT J€HHOCTTA

INeyan6a ot nponaxba Ha ABATOTPAitHU MaTepUaTHU aKTHBH

Jlpyru npuxoau ot AeiHocTTa
O6mo

30.06.2015 31.12.2014
XIJL. JIB. XHJL. JIB.
447 447
447 447
30.06.2015 31.12.2014
XHJL. JIB. XHJL. JIB.
2,237 2,440
1,264 872
615 551
41 30
15 10
2 50
4,174 3,953
TI'oanuara, Topunara,
3aBbpLIBALIA 3aBbplIBaIIA
Ha 30.06.2015 Ha 30.06.2014
XHJL. JIB. XHJI. JIB.
364 384
164 467
42 4]
25 7
281 1,089
876 1,988
I'opunara, T'onunara,
3aBbLpIIBALIA 3aBbLpLIBaILA
Ha 30.06.2015 Ha 30.06.2014
XHJI. JIB. XHJL. JIB.
167 1,059
114 30
281 1,089
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CnvHuee 6paz - A

IPWIOKEHUE KbM @UHAHCOBHII OTYET
kbMm 30 ronn 2015 .
(mpoabJKenHe)

13. Pazxoau 3a MATepPHAJIH

Pasxonu 3a eil. eHeprus

Pa3xo/iy 3a TOPHBO M CMa304YHH MaTepHalll
Pa3xo/¥ 3a pe3epBHU YaCTH U TEKYI] PEMOHT
Pa3xo/ 3a peKJIaMHH M KaHLIEIapCKH MaTepHai
Pasxo/y 3a Ae3uH(EeKIHOHHa ciryxba

Pasxonu 3a BoJa

Jlpyry pa3sxojiy 3a MaTepHalu

O61mo

14. Pa3zxoau 32 BLHIIHH YCJIYTH

Pa3xo[H 3a MoAIpPHKKa Ha HH(pacTpyKTypa
Pasxonu 3a pexjiama

Pasxoau 3a 3aCTPaXOBKH

Pa3xo/u 3a KOHCYJITaHCKH YCIIYTH

Pa3xonu 3a peMOHT

Pasxonu 3a ciyxebeH TpaHCIopT

Pazxoau 3a KOMyHHKaLHH

Jlpyr# pa3Xo/ii 3a BbHIIHH YCITyTH

O6mo

o

15. Pazxoau 3a nepconasa

Bhb3HarpaXkJeHHs Ha epcoHana
Pa3xo/ 3a COLMAITHO OCHTypsIBaHe

O6mo

T'opunaTa, T'ogunara,
3apbpIlIBaLIA 3aBbpIIBaLIA
na 30.06.2015 Ha 30.06.2014

XHJ1. JIB. XHJL. JIB.
54 52

29 28

29 9

6 11

6 6

1 1

10 5

135 112

T'ognnara, Tonunara,
3aBbplIBaILA 3aBbLpLIBaLIA
na 30.06.2015 na 30.06.2014

XHJL. JIB. XHJL. JIB.
321 217

71 34

53 56

47 50

44 15

14 14

8 8

25 13

583 407

I'oaunara, ToguHarTa,
3apbpplIBaLIa 3apbppuIBama
na 30.06.2015 Ha 30.06.2014

XHJL JIB. XHJL. JIB.
239 232

41 53

280 285
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Cronues 6psz - AL

MPUJIOKEHME KbM OUHAHCOBWA OTUET
xbm 30 roun 2015 1.
(npon'b.umelme)

16. Apyru onepaTHBHH pasxoaH

Pa3xo/y 3a MPEACTaBUTENHHA HEJH
Pa3xo/y 32 MECTHHU JJaHBLM 1 TAKCH
Pasxo/iy 3a JapeHus ¥ CIIOHCOPCTBO
Pasxonu 3a KOMaHAHPOBKH

Pasxou 3a 6pak H JIMICH

Pasxonu 3a ChAeOHH TAKCH ¥ TAKCH qCHu
PazXxoi¥ 110 OTTHCAHN B3EMaHHs
Pasxozu 3a rnobn

Jlpyry pa3xoiu

O6mo

17. CnpaBeJIHBH cToiiHOCTH HA (PHHAHCOBHTE HHCTPYMEHTH

TopuuaTa, ToguHaTa,
3apbpLIBAILA 3aBbLpLIBALIA
na 30.06.2015 na 30.06.2014

XHJL. JIB. XHJ1. JIB.
47 75
46 51
14 3

2 2
- 143
- 118
- 8
- 1
7 21
116 422

TTonuTHKAaTa Ha ,ley)l(CCTBOTO € Ja OnoBeCcTABa BBB (bH!iaHCOBPITC CH OTYETH crlpaBemIpmam
CTOMHOCT Ha Q)HHaHCOBPlTe aKTUBU W TMACHBH, Haii-Beye 3a KOWTO ChLIECTBYBAT KOTHPOBKH Ha
na3apHu LICHU. KoHuenuuara 3a cnpaBeunuBa'ra CTOMHOCT TMpeanoara peanusupaue Ha

puHaHCOBY HHCTPYMCHTH ype3 nponax6a. B nosedeTo cmyuau obaye, oc
THPrOBCKMTE B3EMaHHA H 3a[(bJDKEHUS, KAaKTO M MOIy4e
peanusupa Te3u (pMHAHCOBH aKTHBH 4pe3 TAXHOTO LSUIOCTHO
BB BpeMeTo. 3aToBa Te €€ NpefCTaBsT MO TAXHATa H
[onsiMaTa 4acT OT (JUHAHCOBHTE aKTUBU H MacHBH ca KpaTKo

OMHHaJIHA WJIH

06€eHO 1O OTHOIICHHE Ha
HUTE KpEJWTH, Tpymara odakea 7a
06paTHO M3MUTALIAHE WM MOracsBate
AMOPTH3MpPYEMa CTOHHOCT.
CpOYHH 10 CBOSTA CHIIHOCT, ropajau

TOBA TAXHATA cnpaBe;umBa CTOMHOCT € HPHGHPBHTCIIHO paBHa Ha [IpeHOCHAaTa UM CTOMHOCT.

PBpKOBOACTBOTO Ha Ilpyﬁ(CCTBOTO cypdTa, e IIpH CBHUIECTBYBALLHUTE oDcTOsTENCTBA
npe,uc’raBeHme B OT4YeTa 3a q)HHaHCOBOTO CBLCTOsSIHUE, OLICHKH Ha (bPlHaHCOBHTe aKTHUBU U NaCHUBH

ca Bb3MOXHO Hal-HaAeXIHH, aJIcKBaTHU U JOCTOBEPHH 3a LIEJIUTE

18. CaelKH ChC CBbP3anH JHOA

Jipy’KecTBOTO He € U3BBPUIBANIO CHEeNKH

HAsnbaaaTeseH JHPEeKTop: //

3naTtko JJUMHTPOB

CuncTaBHTEeN:
Maprapura [Tonorosa

17 1onu 2015 2.
CnoHues bps2

Ha )UHAHCOBATA OTHETHOCT.
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1. Auanu3s Ha (HHAHCOBOTO CHCTOSIHHE
1. AHaJIH3 Ha NJIATEKOCNOCOOHOCTTA H JIMKBH/HOCTTA

[MokasarenuTe ,,IIaTeXOCNOCOOHOCT™ U , JIMKBUAHOCT® XapaKTepU3HpaT Bb3MOXKHOCTTA Ha
,,CbHues 6psar” - Al (Apy»KecTBOTO) /la NOCpella CBOUTE KPaTKOCPOUHH 3aAbJUKCHHS C HAJIMYHUTE
cM TekyllM akTHBH. [lokasaTenuTe cieiBa a Ce yCTaHOBABAT KbM Kpas Ha onpeaesieH nepuoa. Toit
KATO TeKYyLUMTE aKTHBH MMaT pa3jiiyHa CTENeH Ha 00pallaeMoCT, MIaTeKOCHOCOOHOCTTa OTpassBa
MO-CKOPO MOTEHLMAJIHaTa Bb3MOXKHOCT, JOKATO OTJAENHUTE CTEMEeHH Ha JIMKBHAHOCT MOKa3BaT
JIOKOJIKO TMOKPHUBAHETO Ha 3afbJDKEHMSTA MOXKE [a Ce W3BbpLWIM BbB BpemeTo. OnTUmanHuTe
CTOMHOCTH Ca pasfiMuHHM 3a OTACIHUTE CTENEHH Ha TMKBHAHOCT.

JlanHdTe B npejcTaBeHaTa No-107y TabjMuaTra OTpPa3sBaT CTOMHOCTTA HAa OCHOBHHTE
Koe(pULIMEHTH 3a JIMKBUIHOCTTA Ha JPY)KECTBOTO 3a luecTMeceunero Ha 2015 r. B cpaBHeHUE C Kpast
Ha 2014 r.

Tloka3aTenn 30.06.2015 31.12.2014
O611a JTUKBUAHOCT/TINIATEKOCTIOCOOHOCT/ 0.66 0.59
Bbp3a TMKBUAHOCT 0.66 0.59
A6COJIIOTHA MTHKBHAHOCT 0.23 0.16

Kbm 30 ronn 2015 r. Tpure HabmopaBaHW rokasatenu — ,,MaTexocnocobHoct®, ,,0bp3a
JIMKBHAHOCT™ ¥ ,,a0CONIOTHA JIMKBUAHOCT® ce yBenuuasar crpsamo 31 nekemspu 2014 r. Haii-cuino
BJIMSIHHE BbPXY CTOMHOCTTA Ha MOKa3aTe/MTe OKa3Ba YBEJIMUEHHETO Ha TEKyLUWTE aKTUBM OT 2,352
xui. nB. kM 31 pexemBpu 2014 r. Ha 2,787 xun. aB. koM 30 ronum 2015 r. wnu ¢ 435 xun. Js.
Tekywure nacusu cbuo Genexar yeauuenue ot 3,953 xun. as. koM 31 nexemspu 2014 r. no 4,174
xui. 5iB. kbM 30 toHK 2015 r., HO TOBa yBeJHUEHHE € B IO MAITBK PasMep CHpAMO YBETHUYEHHETO Ha
TEKYILMTE aKTHBH Ha IpY)KECTBOTO Npe3 Mepuoa.

[lpu ananusa Ha NapuyHUs MOTOK HAa JPY)KECTBOTO 3a luecTMeceuwmero Ha 2015 r. ce
YCTaHOB#ABA, Y€ HETHUAT MapUUCH MOTOK OT OCHOBHA JAEHHOCT € OTPHLIATE/HA BENMYMHA B pa3Mep Ha
206 Xu1. JIB., KOETO €€ ABJKH OCHOBHO OT M3BBPLUEHHTE IUIALIAHKS KBbM JOCTABYMLIM M 32 3alIaTH 1
OCHUIYpOBKH C 061 pasmep 281 XuJ1. JIB., Thif KaTO MAPHYHHTE MOTOLM OT PA3UIALIAHUSTA C KITUEHTH
M JIOCTaBYMLM Ca MOJIOKHTENIHA BelM4MHA B pasmep Ha 84 xun. ;B. HeTHMAT mapuueH noTok oOT
MHBECTHLIHOHHA IEHHOCT € MOJIOXKUTENIHA BETMUMHA B 0011 pa3smep Ha 519 xun. JIB., KOETO € OCHOBHA
MpHYMHA 33 YBETMYEHHETO HAa HAJIMUHUTE NapuyHu cpeacTsa kbM 30 1ouu 2015 r. B cpaBHenue ¢ 31
nexemepu 2014 r. cbe 154 xun. sB. [lpuuuHuTe 32 YBEIHUEHMETO Ce ALIDKAT HA W3BBPLICHU
npoAaxOu Ha ABATOTPaHHHW aKTHBH Ha NpPY)KeCTBOTO. ITapUYHHUAT MOTOK OT (PMHAHCOBA AEHHOCT e
OTpHLATE/IHA BEJIMYKMHA B pasMep Ha 4 Xui. JiB. ¥ € JOpMHUpaHA OCHOBHO OT MJIALIAHMS HA GAHKOBH
TaKCH ¥ KOMMCHOHHH 33 U3BbPLUSHH MapUYuHH MTPEBO/IH.

Bbnpeku nonoxutenHuTe TEHAEHUHMH Bce nak kM 30 ronu 2015 r. pasmepa Ha TeKyLuuTe
MacuBH Ha JPY>KECTBOTO € MO-TOJISIM B CPABHEHHE C TO3M HA TEKYLUMTE akTHBHU ¢ 1,387 Xui. 1B. WM
¢ 49 %. Te3u naHHM cliefiBa 1a Ce MPHEMAT KaTo 0OE3MOKOUTENIHM W 14 ce TBPCAT MEPKH 3a CriupaHe
Ha Ta3W HebaaronpusTHa TeHAEHUMs. Borpeku ToBa cneasa aa ce or6enesxu, ye kbm 31 JIEKEeMBPH
2014 r. nenoctursT € 61 B pazmep Ha 1,601 xun. nB. wau kbM 30 1oHu 2015 r. Toii e Hamas ¢ 214
xun. ae. [lpuurHara 3a ToBa € nogoOpsiBaHETO HAa TPHTE HAGMIOAABAHW MMOKA3aTENH MOCOYEHHU [10-
rope. Hanuue e nonoxuresiHa TeHAEHUMS 32 HaMalsIBaHe HA OTPHLATETHHTE TEKYLH aKTHBH, KOSITO
ce Habnoaasa ot HayanoTo Ha 2015 T.

Ananus 3a wecmme meceya, 3asvpuieanqu na 30 onu 2015 2. 2
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KakTo ¥ B MocieaHHUTe HAKOIKO roguHHU U npe3 2015 r. Apy»ecTBOTO pa3yuTa OCHOBHO Ha
CNeAHHUTE U3TOYHHLIM 3@ CBOEBPEMEHHO MOKPUBAHE HA TEKYLIHWTE CH 3ab/DKEHHS:

(a) BbTpeluHu U3TOYHHLIH:

e [lapuyHM TNOTOLM, TEHEPUPAHH OT HAeMH, TPOTOAPHH TAaKCH, TMOJ3BAHE Ha
TpaHCMopTHA HH(PACTPYKTYpa, NpoAaxba Ha MPOMMILIIEHA BOAA U JIp.

e [lapuuyH¥ TOTOLM, FE€HEPUPAHH OT npoaaxba Ha €1. €Heprus OT Hu3rpajeHara
¢oToBONTAMUYHA LIEHTpANa HAa TEPUTOPHATA Ha K. K. ,,CabHUEB Opar W npogax6u Ha
MpPOMHUILIIEHA BOJA.

e [lapuuHu [OTOUM, TEHEPUPaHH OT MNpoAakOM Ha JBArOTpaHHM AaKTUBH HA
JPY>KECTBOTO U APYTH €NU30AWYHHU MPUXOJH.

(6) BbHIIHM W3TOYHMUM — TOBA OMXa MOIJIM a ObAAT yBETMUEHHE HAa OCHOBHMUS KAaNWTal Ha
APY’KECTBOTO OT HEroBUTE aKLIMOHEPH W MOJIydaBaHETO Ha OaHKOBH KpeAMTH. PbKOBOACTBOTO Ha
JPY’KECTBOTO CUHMTA, Y€ HAa TO3M eTan MoJ00HH M3TOYHHLM Ha (PMHAHCHpPAHE ca MaJKO BEPOSTHH W
He I'M € BIJTIOYMIIO ¢ O0/DKETa CH 3a Clie/iBaliaTa rofiuHa.

2. Anayan3 Ha puHANCOBA ABTOHOMHOCT

Upes To3u aHanu3 ce uend Aa ObAe YCTAHOBEHO CHOTHOLUCHMETO MEXIY KamMuTajga Ha
JpY>KECTBOTO/HETHUTE MY AaKTHBH W HEroBHUTe 3aibiDKeHHsi. ONTHMMaJHOTO CBHOTHOIIEHHE € B
3aBUCUMOCT ~pPEaHMTE BB3MOKHOCTH Ha JPY)KECTBOTO Ja (PUHAHCHpa AeHHOCTTa CU  OT
OCBIUCCTBABAHKS GU3HEC, KAKTO W OT HEOGXOAMMOCTTA My B ONpE/IE/IEHH CIIyyau [ oJI3Ba KPeANTH
3a TOBa.

IMoka3zaTen 30.06.2015  31.12.2014
Kanwuran (xun. nis.) 45,569 46,591
Koeduumnent Ha obLua 3a11mKHsIIOCT 0.106 0.099

[Ipe3 nocnenuuTe roauuu ce HabOgaBa TEHAEHUMS HA HAMAIsBaHe HA KANMTana/HeTHHTe
aKTHBH Ha JpyxecTBOTO. OCHOBHaTa MPHUMHA 3a TOBA Ca OTPHMUATEHHTE (GuHaHCOBHM pe3ynTaTy,
KOUTO TO peanusvpa npe3 oT4eTHHUTe nepvoad. Kom 30 ronm 2015 r. xoepuuuentsT Ha 06wWwa
3aanwkHsnocT cnana 4o 0.106. ITonoxuTenHO BIMAHKME BBPXY TO3M MOKA3aTeN 0Ka3Ba HAMAIEHMETO
Ha OTPULIATE/IHHTE TEKYLIH aKTHBH, a OTPHLIATEIIHO BIMSHHE OKa3Ba peaiu3MpaHara 3ary6a kbm 30
toHu 2015 r.

Kbm 30 ronn 2015 r. uHaHCOBUMAT pesynrar Ha ApY>KEeCTBOTO e 3ary6a B pasmep Ha 1,022
XMJI. JIB. HTH ¢ 856 XM JIB. MOBeYe B CPaBHEHHE ChC CHIOCTABMMHUs neprod Ha 2014 r. korato
3arybara e Bb3nM3ana Ha 166 xun. ns. Cre;Ba Ja ce MMa B MpeBMI, Y€ APYXKECTBOTO MMa K
ABITOCPOYHH 3a[bJDKEHHUA, KOHTO C€ CbCTOST OT Pa3CPOUCHH 3aLb/DKEHMSl KbM [OCTABUMUM B
pasmep Ha 447 xun. nB.

B zakuouenue, 3a ga moske na ce crabunusupa pMHAHCOBATA ABTOHOMHOCT HA JIPY>KECTBOTO
creaBa aa 6b/ie CnpsiH NPOLECHT HA HATPYNBaHe Ha 3ary6u, a ToBa e CBBP3aHO ¢ HEOOXOAUMOCTTA TO
Ala reHepHupa TMOJIOXKHTEIHH NIapUYHH TIOTOLM OT OCHOBHATA CH AEMHOCT, KAaKTO TOBA Gelle MocoyeHo
1o-rope.

3. Ananu3 Ha e)eKTHBHOCTTA OT AeiiHOCTTA

B ucropuuecku mnan no 2004 r. npuxomurte Ha APYIKECTBOTO ca GWM dhopmupanu no
ronsama CTeneH OT npoaaxOu Ha AbAroTpaiinu aktusd. Cliea TOBa OCHOBHHSAT BH. NpUXoau 3a
APYKECTBOTO Ca IEHEPUpaHW OT eJIEKTPopasnpeienuTentaTa My aeiHoct. B kpas na 2007 r.
APY’KECTBOTO € MPOAANIO aKTHBUTE CH, CBBP3aHH C EIEKTPOpas3NpeeuTeNHaTa JeHHOCT, BCAEACTBHE

Ananus 3a wiecmme meceya, 3aevprueaqu na 30 onu 2015 2, 3
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Ha KOETO Ts € MpeyCTaHOBEeHa. Y CIOPESHO C TOBA APYXKECTBOTO € MPEKPaTHIO H H3BLPLUBAHETO Ha
YCIIYTH 1O NPUCHEHHABAHE Ha HOBH a0OHATH KBbM €/IEKTPOpasMpeie/IuTeHaTa Mpexa - JeHHOCT,
KOSITO ChLIO € OHIa U3TOYHHUK HA OINEepaTHBHH Npuxoiu. [Ipe3 nocneaHMTe HAKONKO TOJWHM, B TOBA
yucno W npe3 2015 r., OCHOBHHTE NPHXOJH, KOHTO pealu3upa [pyXXECTBOTO ca TPHXOOH OT
TIpeJOCTaBeHM YCITyTH, MPHXOIH OT NPoAaXkOH Ha €J1. eHeprus U MPOMHLUIEHa BOJa, OT Npoax6a Ha
IBATOTPAMHH aKTUBH U APYTH €NM30HYHH MPHXOH.

[IpuxoauTe OT NMPENOCTABEHH YCITYTH Ce ChCTOAT OT HAEMH, TPOTOAPHH TAKCH, TOJ3BaHE Ha
TPAHCIIOPTHAa HH(PACTPYKTypa M ONTHYHA Mpexa. TexHuar obi pasmep, peanuzupad kbM 30 OHH
2015 r. e 528 xun. 1. 3a cpwus nepuoa Ha 2014 r. peanusupaHuTe NPUXOOH OT TE3H YCIYTH ca B
pa3mep Ha 851 xun. siB. wian kbM 30 ronu 2015 r. To3u BHA NpUXOaM ca cniagHaIU ¢ 323 Xuil. 1B., B
NIPOLIGHTHO OTHoOLIEeHHE - 62 %. Cnpsamo cbrnoctaBuMus nepuox Ha 2014 r., Hali-ronsm crmapm ce
Habio/1aBa B peaIM3UpaHKTe PUXOAH OT HAEMH M TPOTOAPHH TaKCH, B pa3Mep Ha 265 XHl. JIB.

Ot Havanoro Ha 2010 r. apyxecTBOTO 3ano4Ba Jja reHepHupa MPUXOAM OT Mpofaxba Ha el
SHEpPrusl OT HM3rpajieHaTa 3a Ta3W Lejl (OTOBONTAHYHA eEKTPHYECKA LIEHTPANa Ha TEPUTOPHATA Ha
xommekca. IIpe3 mectmeceurero Ha 2015 r. npuXoAUTe OT Ta3M AEHHOCT BH3NM3aT Ha 42 XWUIL. JIB.
KaTo Ce yBejMyaBaT ¢ Xuisiaa Jis. Wik ck¢ 102 % crnpsmo cpasuumus neprox Ha 2014 r. Ipes
wectmeceqrero Ha 2015 r. Apy>ecTBOTO € peanu3upano U MPHXOAHU OT Npojaxba Ha MIPOMHUIIIEHA
BOJA B pasMep Ha 25 XHIL. JIB., KOETO € ¢ 18 XL JIB. I0Beue B CPaBHEHHE B CHIIOCTABHUMHS IEpUOJ Ha
2014 r.

Ilpuxomure mo mpopaxba Ha ABLITOTPAHM aKTHBM nNpe3 wiecTMeceuuero Ha 2015 r.,
BKJIFOYBAT Mpofaxba Ha HENBMIKMMH HMOTH B pasmep Ha 688 xwi. ;s. BanancosaTa CTOHHOCT Ha
MPOJAJCHUTE HMOTH € B pasmMep Ha 521 XML JIB., B PE3yJITaT, OT KOeTo € hopmupana nevanta 3a 167
xun. nB. Ilpes cenoctaBumus mepuox na 2014 r. peanusupanara neyanba ot mpomaxbu Ha
ABJIrOTPAaHHU aKTHBM € B pa3Mep Ha 1,059 xwun. nB. Hamanenuero ua NPUXO/IUTE OT MpoAaXOH Ha
HE/IBIDKMMH MMOTH Npe3 mIecTMece4HeTo Ha 2015 r. € OCHOBHA NPHYMHA 33 OTYETEHATA MO-FOJsMA
3aryba crpsAMo chrocTaBuMus nieprox Ha 2015 .

Peanuszupanute npyru npuxomu xem 30 rouu 2015 1. B pasmep Ha 114 xun. 8. ce cbeTosAT OT
TOJTy4eHH 00E3ILEeTeH s, CTIeYeNIeHH ChAeOHH CTIOPOBE, NPUXOIN OT OTIIHCAHH 3a{b/DKEHHS M APYTH
eMU30AMYHH NPUXO/H. 3a cpaBHenue kbM 30 touu 2014 r., mpyrure MPUXOIX BB3MM3aT Ha 30 Xm.
JIB., TIOPAZH KOETO TAXHOTO yBENH4CHHE 3a LuecTMeceyneTo Ha 2015 r. e B pasmep Ha 84 xui. s,
wiu ¢ 380 %.

Benpekn ye ocHOBHaTa meliHOCT Ha IpyXecTBOTO e noaxbpkaHe Ha  obiaTta
HH(PACTPyKTypa Ha TEPHTOpHATA Ha K. K. ,,CITbHUEB Gpsr, Ha NpaKkTHKa OT Ta3u NEHHOCT He ce
pealu3upaT NPHXOAW. YCIyrMTe IO NOAAPHKKATA Ha ob6maTa MH(pPaCTpyKTypa BKIIOYBAT
noinbpxkaHe Ha aned W metuwa, BuK u xananusauvonsu ycmyrw, osenenssare, OxpaHa, ofua
peijamMa H Np. NEHHOCTH, KOWTO Ca OT KIIOYOBO 3HAYEHHE 3a ONEPHPAHETO Ha KOHKDETHHUTE
TypHucTHYeCcKH 00exTu. [TpuunHaTa 3a uncata Ha NPUXOAH OT HH(PACTPYKTypa € Bh3HUKHAIHS npe3
2009 r. KOHIHUKT MEXTY APYKECTBOTO H COOCTBEHHLIMTE HA TYPUCTHYECKHTE 0OEKTH B KOMILIEKCa,
KOMTO OTKasaxa Jia sarjaiaT TaKca 3a NMojAphikKkata Ha MH(ppacTpykrypara. Ch6HpaHeTo Ha Tasu
raKca € 3aib/DKCHHE, BMCHEHO Ha JPYXKECTBOTO OT AbpXKaBaTa M ako TO He TO NpaeH, mme Gbie
MOABENCHO MOA OTrOBOPHOCT. OT HayanoTo Ha ioHu 2011 r. 3amounaxa na ce BOmST [IPEroBOpH
MEXIy ApyxecTBoTo M CBio3a Ha COGCTBEHHUMTE HA TYPHCTHYECKH OGEKTH B KOMILIEKca 3a
PaspeliaBate Ha CIIOPHHs BBIIPOC, KOMTO BMOCIeACTBHE 6siXa npeycraHoBeHd. B HauanoTo na 2012
r. MperoBopure 0s7xa BBH3OGHOBEHM, HO [0 HACTOSIIHA MOMEHT BCE oule He e IIOCTHI'HATO
CropasyMeHHe 1o To3u Bbrpoc. Creapa aa ce oTGenexy, 4e Ha H3BbHpenHo OG0 crOpaHue Ha
aKLIMOHEpUTE Ha ApY>KeCTBOTO mpe3 centemBpu 2007 r. e B3eTo peweHHe 3a nponaxba Ha
vH(ppacTpyKkTypaTa Ha K. K. ,,CbHYEB Opar, xoATo € co6CTBEHOCT Ha ZApyxecTBoTO. B Hes ce
BIUTIOYBAT OOLIOKOMIIIEKCHOTO O3€/IeHsBaHe, B T.4. TPOTOAPH, YJHLK U aJied, NapKoBO OCBETJEHHE,
CBOPBXKEHHS, Boaonposoan. Heobxonumo ycnosue e npogax6ara na Tesu IBIrOTpPalHU aKTHUBU na
Obae W3BBPLIEHA B TAXHATA LHUTOCT, uYpe3 eaHa MM MOBEYe PasTOPENUTENHN CIENKH MEXTy
ApyxectBoTo 1 O6muHa HeceGbp 3a ueHa He no-Hucka ot 38,056 xu. Jis. JB., 6e3 JIJIC. Ta3u nena
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TpsGBa fa ObAe TUIaTeHa, KAKTO CReBA: KbM MOMEHTA Ha TIOJUTMCBaHE Ha JOTOBOpUTE 3a Npoaakba
O6muna Hece6bp 3arwtama 7,611 XWil. JIB., KOATO CyMa TIPeJICTABIISIBA NBHIDKANMUSL HaHBK nobaBena
CTONWHOCT, a LMTHpaHaTa CyMa B pasmep Ha 38,056 xun. ne. cnegpa ga Obe IulaTeHa Ha TeT
rOZUOIHM PABHE BHOCKH, OT TOfHHATR, CNe[Baila ofHHATA Ha NoAICBane Ha JorosopHTe. Kb
HACTOAUIHMSA MOMEHT HsMa IOIHCAHH JOTOBOPH 32 npojixGa Ha JABIrOTpaiHy akTHBY BBB BPbH3KA C
rOpeonyCaHOTO PEIIeHHe. OuaxBanmaTa Ha pBKOBOXCTBOTO ca mpes 2015 r. ApyxecTsoTO Ja
NPOLBIDKH []d OTYMTA IPHXOLH OT MOANBPHKAHE HA obwaTa “HQPACTPYKTYpa Ha TEPUTOPHATA HA K.
k. ,,CrreHyeB GpsT*, B ciydah ue 6oe paspelied KOHQIMKTHT OTHOCHO HAYMHA HA 3arUjamaHe Ha

NpeJOCTaBAHNTE YCITYTH.

PeayaTaTH oT JefiHocTTa

3a urecrre 3a urecrre
Mecerna, Mecerna,
3am>pu11.3a1.uH 3aBLpUIBAIIN
TlokazaTenn b 30.06.2015  KkBa 30.06.2014 Yi3meHeHue
XHJL JIB. XTI JIB. Bcyama B npoumenr
Tpoxoas oT HpoaaKOH 876 1,988  (1,112) 44
Pazxony 3a MaTepHAIIN (135) (112) 23 121
Pazxomu 3a BRHIIEH YCIIYTH (583) (407) 176 143
Pasxo/u 3a Nepcosana, B T. 9. (280) (285) (5) 98
3amnary (239) (232) 7 103
Ocurypoeku (41 (53) (12) 77
JlpyrH pasxonu 3a AeHHOCTTa (116) (422) (306) 27
EBITDA (238) 762 (1,000) -
AMOpPTH3ALHH (782) (902) (120) 87
OnepaTnBHA 3ary6a (1,020) (140) 880 729
Tprxoaw/(pa3xofu) OT KypcoBH
Pa3IIHKH, HETHO ' 1 11 (10) 9
TTpuxomu/(pasxonn) OT JINXBY, :
HETHO 2 35 37 -
Hpyru npaxoa/(pasxos), HETHO (5) (2) 3 250
3ary6a ot oGmgaliga aelimocrt (1,022) (166) 856 616
Pazxonu 3a Jaubuu - - - _
Herna 3aryoa (1,022) (166) 856 616

+ IL Amangns Ha THProBCKATA JEHHEOCT
1. OcroBHY BUIOBE NPEAOCTABIHE YCJIYTH

IIpes mmectmeceuynero Ha 2015 r. ApYXKECTBOTO peanu3Hpa TPHXOAM OT YCIYTH, B TOBA
YHCHO: NPHUXOAM OT HAeMH, TPOTOAPHHM TAaKCH, TPAHCIOPTHA MH(PACTPYKTypa M ONTHUYHA MpEXa.
IIpe3 mepHopa APY-KECTBOTO NMPORBIDKABA [a IeHepupa NMPHXOAH OT Mpofaxba Ha efl. eHEpPrys OT
u3rpaneHata GOTOBONTANYHA LEHTPAIA B KOMIUIEKCA U Ipofaxba Ha MpoMulUIeHa Boma. Apyrure
NpHXOAH OT AeHHOCTTa c& CBCTOAT OT mevanba oT npojaxba Ha IBATOTPaHM aKTHBH, TIONYHEHH
obe3IeTe s, OTIHCAHHY 3afB/LKEHHS U APYTH eNU3ONUUHH XIPUXOAM. BRNpexu ue oCHOBHATa
IeHHOCT Ha JPY>KECTBOTO € CBBP3aHO ¢ INOANbpxaHe Ha obmuara MHPacTPyKTypa B KOMIUIEKCA,
KaKTO € IIOCOYEHO K IO-Tope mpes LiectmecedneTo Ha 2015 r., KakTo M npe3 ChIOCTaBUMMUA [Iepuj
He Ce peatu3npaT NPUXOAH OT HHPPACTPYKTYPHU TakcH. Te ca B IpsAKa 3aBHCHMOCT OT Ha4MHa, I10
KOHTO 1€ ce pasperry KOHGIUKTET MeXIy COOCTBEHHIIUTE Ha TYPHCTHUECKH O0EKTH B KOMIUIEKCa ¥
npy#ecTtoto. Kaxro Gerre Beue CrioMeHaTo, KbM MOMEHTa IIPErOBOPHTE MEKAY JBETE CTPAaHH He ca
IOBENU 1O PE3YITaT.
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2. OcHOBHH NAa3apH M NPUXOJH IO BHIOBE AeiiHOCTH
Obem cTpyKTYpa H AMHAMHKA Ha npoaaxoure Ha ,,CirbaueB Opsir” AJ[

3a wecrre 3a mecrre HN3menenue
Mecewua, Mecena,
_3aBBPLIBALIH  3aBBPLIBAIIH
kbM 30.06.2015 x1m 30.06.2014 B cyma B npoueHT

CTpyKTypa H AMHAMHKA Ha npoaaxOuTe

ITpuxoau OT NPeNoCTaBeHH YCIIyTH 528 851 (323) 62
[Tpuxomu oT npoaaxba Ha eNl. eHeprus 42 41 1 102
ITpuxoau oT npojaxba Ha NPOMMLITIEHA

BOJIa 25 7 18 357
Jlpyru NpuXxoJH OT JeHHOCTTa 281 1,089 (808) 26
OO61o0 NpUX0aH OT AeliHOCTTA 876 1,988 (1,112) 44

IT1. Anann3 Ha NepCcIeKTHBHTE 32 Pa3BHTHeE.

KBM HacTOAIIMS MOMEHT MNa3apHUTE IIEPCNEKTHBH MpEeA APY)KECTBOTO MOXKE 1a ce
aHaJM3UPAT B TPH HAIlPaBJICHHS:

1. T'enepupaHeTo Ha NPHXOAH OT MPEAOCTABSIHE Ha YCIYTH 1O MOAAPHKKA Ha obmarta
HH(pacTpyKTypa Ha TEPUTOPHUAITA Ha K. K. ,,CiibHYeB Opar'. OyakBaHuATa ca, Y€ TO3H BHI NMPUXOIH
morar Ja 6bAaT OTHOBO OCHOBHO IIEPO B OT4YeTa 3a BCeOOXBATHHUS IOXO/ Ha JPY)KECTBOTO, B CIydaif
ue 6bze paspelieH KOHQIMKTHT OTHOCHO HayMHa Ha 3alUlalllaHe Ha TAKCMTE 3a MOAAPLKKA. Ilpu
ycnoBue 4e WH(pacTpykTypata Ha K. K. ,,CibHYeB Opsar“ Bce ome € 4acT OT aKTHBHTE Ha
JPYXKECTBOTO, B JBJITOCPOUYEH aCMEKT pasMePhT Ha MPUXOJMTE, FEeHEPUPAHH OT Ta3H JEHHOCT, e
3aBHCH OT PasBUTHETO HA TYPUCTHYECKHs KOMIUIEKC KaTO LSO, B T.4. OT Opos M pasmepa Ha
TypUCTHYECKHTE  OOEKTH Ha  TEpHUTOpHATa My, KakTO M OT  aTpakTMBHOCTTa H
KOHKYPEHTOCIIOCOOHOCTTA My CTIPSIMO APYrMTe KypPOPTHH KOMILIEKCH Ha Gbirapckoto YepHoMopue.

2. Enud cnenu@MYeH PHMCK NPOM3THYA OT CeraliHata CTPYKTypa Ha akTuBure. Cren
npogaxbaTra Ha aKTHBUTE OT €JIEKTPOpA3NpEAE/IMTENIHATa NEHHOCT, B CYETOBOAHHUS OajlaHC Ha
ApYXeCTBOTO ¢ Hai-rojiam Jsan ot JIMA ocraBat BuK cropwikenusTa. J[pyra 4acT OT HaJHYHHTE
IBJITOTPaiHH aKTHBH BKJIIOYBAT aJieH, MbTHINA, CTPaH U 3eMHU. B Tasu Bpb3Kka BCAKO HaMasIeHHe Ha
NpOJiKHATA LIEHAa Ha HAKOS IPyNa OT Te3H aKTHBH MOXE [a OKaKe HEraTHBHO BIMAHUE BHPXY
CBCTOSTHHETO Ha APYXKECTBOTO. B CHIIOTO BpeMe aMOPTH3aUMATa Ha TE€3H aKTHBH € B MHOTO BHCOK
pasMep M € e/iHa OT OCHOBHUTE NPHYHMHH 32 3ary0HTe, KOMTO JPYXKECTBOTO €XKErOAHO PEATH3Hpa.

3. OcoBGeHocTH ChIIECTBYBAT U B IEHHOCTTa, CBBp3aHa C NPOM3BOJACTBOTO U NMpojax6aTa Ha
¢ofosonranyna en. eHeprus. EnekrpuyeckaTa eHeprus, KOSATO IPY)KECTBOTO IpPOM3BENIA, CE
uskymysa oT ,,EBH Bwarapus EnextpocHabaspane” - AJI. JIoroBOpBT C el€KTPOpasnpeaeTuTETHOTO
IpPY>KecTBOTO € cKkimoveH Ha 16 ¢espyapu 2010 r. u e cbe cpok Ha feiicTBHE 25 rOAUHH.

ITopagu ToBa, ye ApyxecTBo e ¢ Hax 50 % OBLPXKABHO yyacTHe B KaIMTajla HE MOraT ja

OBHaT NpEeIOCTaBeHH NO-MOAPOOHM JaHHHW 3a OCHOBHUTE TEHJEHLMH B HEroBaTta NEWHOCT M

CBHOTBETHO MPOrHO3HA (pUHAHCOBa MH(OPMALHS. gizsmeTo Ha JIpY>KECTBOTO 3aBHCH OCHOBHO OT

MOJIMTHKATA, BH3NPHEMaHa 1 MPOBEXK/aHay \P!W:ECT P ;I;BOTO Ha Typu3Ma U MUHHCTEPCKHS CHBET.
s )

3marko {uMHTpPOB
N3nbJHHTEIeH AHPEKTOP
»CabHYeB Opare - AJl

17 1onu 2015 2.

k. k. ,,Cnonuee bpse \NETITRV

Ananus 3a wecmme meceya, 3agvpuiearu Ha 30 onu 2015 2. 6




