MeXAnHEH AOKAAA 3a AEMHOCTTA
Ha bbarapcka PoHpoBa bopca —

Coduna AA npe3 BTOPOTO
Tpumeceume Ha 2015 .




BbATAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A ®PUUHAHCOBOTO CbCTOAHUE
kbMm 30 toHu 2015 roaumHa

AKTUB

HeTekywiu akTuBM

ImoTun, mawmnHn n obopyaBaHe

HematepunanHu aktmsm

MHBECTUUMM B AbLLEPHM APYXECTBa

IHBECTUUMM B CbBMECTHU APYXeCTBa

OUMHaHCOBW aKTUBM AbpPXaHM A0 MaAex

OunHaHCOBU aKTUBM Ha Pa3NOAOXeEHMe 3a npopaxba
AKTUBW MO OTCPOYEHU AAHBLIN

APy AbAFOCPOYHM B3EMaAHUS

TeKylwn akKTUBHM

TbproBCKU B3eMaHMs

Apyrv B3eMaHUA M NPEANAATEHN Pa3XoAM
CpoYHM AENO3UTK B BaHKK

MapuyHM CpeacTBa M NapUyYHU eKBUBAAEHTH

OBLLO AKTNBMH

COBCTBEH KANMUTAA U NACUBH

COBCTBEH KAMUTAA
OcHOBeH aKLMOHepPeH Kanutan
Pesepsu

HatpynaHu (3ary6u)/nevanbm

NACUBMH

HeTekywu sapbrxeHus

ABATOCPOYHM 3aABAKEHUA KbM NEPCOHaAa MNP NEHCUOHNPaHe
[acvBM NO OTCPOYEHM AAHDBLIM

TeKyI.I.I,VI 3aAbNKeHus

3aAbAXKEHNS KbM AOCTABYMNLIN U APYrn KPEeAUTOPU
3aAbAXKEHUS 32 AaHbLM

3aAbAXEHUNRA KbM nepcoHaAa U cCounanHOTO ocuUrypsAaBaHe

OBLLO COBCTBEH KAMUTAA U NMACUBU

30.06.2015 31.12.2014

BGN'O00  BGN'000
1961 1 990
56 65

40 40

27 8

4 035 2191
2 055 2061
37 38
821 821
9032 7214
49 42
435 565
204 -
950 2 691
1638 3298
10 670 10 512
6 583 6 583
3483 3957
-129 -489

9 937 10 051
48 48

48 48
588 301
10 24

87 88
685 413
10 670 10 512




BbArTAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A BCEOBXBATHUA AOXOA
3a nepuoAa, 3aBbpliBauy, Ha 30 touun 2015 ropnHa

Mpuxoan

Apyrn AOXOAM OT AEMHOCTTa

Pasxoan 3a matepunanm n KOHCymMaTuBM
Pa3xoAM 3a BbHLIHWU YCAYTU

Pasxoamn 3a amopTnzaumm

Pasxoamn 3a nepcoHana

Apyrn pa3xoan 3a AenHoCTTa
(3ary6a)/neuanba oT onepaTuBHa AEHHOCT

OnHaHCOBN NPUXOAN
OunHaHCcOBKN pasxoam
®duHaHcoBU nNpuxoamn/(pasxoamn), HETHO

(3ary6a)/neuan6a npean pAaHbK BbpXy nevyanbata
MkoHoMus oT/(pa3xoa 3a) AaHbK BbpXy nevanbata
HETHA MNMEYAABA 3A NMEPUOAA

Apyrm KOMMOHEHTU Ha BCeOGXBaTHUA AOXOA:

KomnoneHTH, kKonto HaMa Aa O6baat peknacupuumnpaHn B neyanbarta
unmn 3arybara:

MocAeABaLLM OLLEHKN HA MEHCUOHHUN NMAAHOBE C AePUHUPAHU AOXOAM

KomnoHeHTn, kouto morar Aa 6baat peknacupuumpanun B neyanbarta
unmn 3arybara:

HeTHa npomsHa B cnpaBeaAMBaTa CTOMHOCT Ha GUHAHCOBU aKTUBMU
Ha pa3noAoXeHue 3a npoaaxoda

AaHbK BbpXY AOXOAMTE, CBbP3aH C KOMMOHEHTUTE Ha APYrus
BCeOOXBaTEH AOXOA, KOUTO MOraT Aa 6bAAT peknacuduLmpaHm

Apyr Bceo6xBaTeH AOXOA 3a FOAMHATA, HETHO OT AAHbLMU

OBbLLUO BCEOBXBATEH AOXOA 3A TOAUHATA

Aoxoa Ha akuusa

30.06.2015 30.06.2014

BGN'O00  BGN'000
811 1195
59 59
-10 -9
-452 -437
-60 -68
-537 572
-34 -69
-223 99
105 186
- -2
105 184
-118 283
- 28
-118 255
5 48

-1 -5

4 43

4 43
-114 298
-0.02 0.04



BbATAPCKA ®OHAOBA BOPCA - COoUA AA

MHAMBUAYAAEH OTUET 3A NAPUYHUTE NOTOLN
3a nepuoAa, 3aBbpluBauy Ha 30 toHu 2015 roauHa

MapuuHu noTouM OT onepaTUBHA AeWHOCT

[MocTbNAEHWA OT KAUEHTU

MAawaHnsa Ha AOCTaBUYMLLM

MpexBbpAsiHe cpeacTBaTa Ha apaHumMoHeH doHA KbM LleHTpaneH aenosuTap
MAawaHnsa Ha nepcoHana 1 3a COLMAAHOTO OCUTypsiBaHe
BbactaHoBeH/(NAaTeH) AaHbK Bbpxy neyanbarta, HETHO

MaaTeHn paHbUM (6€3 AaHbLM BbpXy NevyanbaTa)

Apyru noctbnaerHus /(NaawaHns), HETHO

HeTHu napuuyHU NOTOLM M3NOA3BaHU B oNepaTUBHa AeMHOCT

MapuuHM NoTOLM OT UHBECTULLMOHHA AEAHOCT

MoKynKK Ha MalWnHKM N obopyaBaHe

MocTbNAeHUA OT NpoAaxbu Ha MalwmnHKU U obopyaBaHe

MoKyrnKK Ha HeMaTepuaAH akTUBM

MoKyMKM Ha MHBECTULIMM B CbBMECTHU MPEANPUATUS

MoKyMKM Ha MHBECTMLIMM BbB GUHAHCOBM aKTUBM AbPXaHM A0 MaAeXx

Mapex Ha MHBECTMLMN BbB GUHAHCOBM aKTUBU AbPXaHW A0 MaAex

Mony4yeHa AMXBa OT MHBECTULNN BbB GMHAHCOBU aKTUBU AbpPXaHW AO MaAeXx
MOCTbNAEHUS OT AUXBU U AUBUAEHTW, CBbP3aHM C MHBECTULMMN BbB GMHAHCOBU
aKTMBW Ha pa3noAoxXeHMe 3a nposaxba

MocTbNAeHUs OT/MaAeX Ha NMPEAOCTABEHN AEMO3UTU B BAHKN M PErno CAEAKM C
WMHBECTMLMOHHA LieA

MAaWwaHnsa No NPeAoCTaBEHN AENO3NTM B BaHKN C MHBECTMLIMOHHA LeA
MoAyYeHUN AMXBU OT MPEAOCTAaBEHMN AEMO3UTU U PEMO CAEAKU C MHBECTULMOHHA LIEA
HeTHu napuyHU NOTOLM OT UHBECTULMOHHATA AEWHOCT

MapuuHu noToum otT puHaHCOBa AeHOCT
MNAawaHna Ha AMBUAEHTK
HeTHu napuuHun noTouu U3NOA3BaHU BbB pUHaHCOBaTa AEWHOCT

HetHo yBeAnyeHue Ha napuvyHuTe CpeACcTBa U NapuyHUTe eKBUBANEHTHU
HapVILIHl/I CpeACTBa U MapniHn eKBNBANEHTU Ha 1 AHyapun

MapuuHu cpeacTBa U NapuUUHKN eKBUBANEeHTH Ha 30 toHH

30.06.2015 30.06.2014

BGN'000 BGN'000
1402 1985
-1 044 -1 037
-537 -527
-5 -16
-176 -281
-20 -37
-380 87
-22 -43
-19 -

-1 795 -
41 41
1404 856
-998 -930
37 92
-1352 16
-9 -1

-9 -1
-1741 102
2 691 1 680
950 1782




BbArTAPCKA ®OHAOBA BOPCA - CO®UA AA

MHAUBUAYAAEH OTUET 3A MPOMEHUTE B COBCTBEHUA KATMUTAA
3a nepuoaa, saBbpuwBauy, Ha 31 mapt 2015 roanHa

OcHoBeH Apyru Peseps no HatpynaHu O6wo
aKUMOHEepeH  pe3epBu $UHAHCOBM aKTMBU  nevanbu u cobcTBEH
Kanutaa Ha pa3noAnoXXeHue 3a 3ary6w Kanutan
npoaaxo6a
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 1 sHyapu 2014 roamHa 6 583 3 506 256 1051 11396
MpomeHn B cob¢cTBeHns kanutan 3a 2014 roanHa
PasnpeaeneHne Ha neyanbaTta 3a: - 316 - (1054 (738)
* AMBUAECHTH - - - (738) (738)
* pezepsu - 316 - (316) -
O6w, BceoO6xBaTeH AOXOA 32 FOAMHATA, B T.4.: - - (121) (486) (607)
* HeTHa nevanba 3a roAMHara - - - (478) (478)
* APYr1 KOMMOHEHTU Ha BCEOOXBATHMUS AOXOA, HETHO OT
AaHbumN - - (121) (8) (129)
Canpo Ha 31 aekemBpu 2014 roamHa 6 583 3 822 135 (489) 10051
Mpomenn B cob6cTBeHus kanutan 3a 2015 roanHa
PasnpeaeneHune Ha nevanbata 3a: - - - - -
* AUBUACHTU - - - -
* nokpusaHe Ha 3ary6a 2014 r. oT AOMbAHUTEAHUTE
peszepsu - (478) - 478
06w, BceobxBaTeH AOXOA 3a FOAMHATA, B T.U.: - - 4 (118) (114)
* HeTHa 3aryba 3a roAmHara - - - (118) (118)
* ADYr¥ KOMMOHEHTU Ha BCEOOXBATHUS AOXOA, HETHO OT
AaHbLUN - - 4 4
Canpo Ha 30 toHun 2015 roamHa 6 583 3344 139 (129) 9 937
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1. BbBeaeHue

HactoalwmaT AOKAaA € WM3roTBEH CbIAACHO M3UCKBaHMATa Ha 4uA. 33 oT Hapepba 2 3a
NPOCMNEKTUTE MNpK MNyOAMYHO MNpPEeAAaraHe Ha LEeHHW KHUXa W 3a pa3KkpuBaHETO Ha
nHoopmauma ot NybANUYHUTE APYXECTBA M APYrMTe EMUTEHTN HA LEHHM KHUXA U CbAbPXa
AaHHW 3a penHocTTa Ha BOB-Codumsa (bopcaTta), 3a akLIMOHEPHUA CbCTaB WU UYAEHOBETE W,
KaKTo U TpumeceyeH GMHAHCOB OTYET 3a BTOPOTO Tpumeceume Ha 2015 .

AOKnapbT AaBa MHGOPMaAULMA 3a BaXHUTE CbOUTUA, HACTLMUAM Mpe3 BTOPOTO TpUMece4yne
Ha 2015 r., KaTo ca B3eTU MOA BHMMaHME OCHOBHMTE MOKasaTeAM Ha AENHOCTTa,
CbMPOBOAEHM CbC CbOTBETHUTE aHaAM3n N M3BOAWU. OuepTaHM ca OCHOBHUTE TEHAEHLMN B
PasBUTMETO Ha KanuTaAOBMS Masap, OMMCaHW Ca OCHOBHUTE PUCKOBE W HECUTYPHOCTHU,
npeA KouTo e nanpaseHa bopcara.



2. AaHHu 3a TbproeusaTa Ha BOB-Codus

2.1. O6oport, 6poin cAeAKM

2.1.1. O6oport

O60pOTLT Ha peryanpaHus nasap
Ha GUHAHCOBW MHCTPYMEHTHM Mpes
BTOpOTO Tpumeceume Ha 2015
roamHa pocturHa 90 924 136
AeBa. 3a  cpaBHeHue, npe3
MbpPBOTO Tpumeceune Ton Oelue
159 629 367 AB., KOeTo
npeAcTaBAfiBa  HamManeHue ¢
43,049%. Kakto cTaBa SiCHO OT
rpadumkata, CnapbT Ce AbAXM Ha
HamaneHMe B 060poTa C BCUUKM K
OCHOBHM  BMAOBE  GUHAHCOBU
WHCTPYMEHTU: Ha akuum (6e3
AACWL) - HamaneHue ¢ 35,19%,
Ha AACUL - c¢ 54,25%, Ha
obAMraumnm - c 55,97%.
HapactBaHe wuma camo npu

muamoHa BGN

060pOTLT C KOMMEHCATOPHU WMHCTPYMEHTU, KOWTO

06LI0TO HaManeHMe belle NMpeHebpPexMMo ManbK.

Fpaduka 1: OGopoT 3a OTYETHOTO TPUMeECeUUue U CpaBHeHMe ¢
NpeAXOAHMSI NEPUOA

mQ2'15 mQl'l5

ce yBeanunm ¢ 50 %, HO Ha ¢oHa Ha

Haln-Hucbk 6e 060pOoThT Npe3 oHU: 26,4 MAH. AB., @ Hall — FoAsiM Npe3 man: 34,2 MAH. AB.

2.1.2. bBpoi caenku

F'paduka 2: Bpoii cAenKM 32 OTYETHOTO TPUMeEceuue un
cpaBHeHMe C NPeAXOAHOTO

mQ2'15 mQl'l5

mecel, anpua: 5 704.

BposaT caenkM  Ha  peryanpaHusi
nasap Ha OMHaHCOBW WHCTPYMEHTU
npe3 BTOpPOTO Tpumeceunme Ha 2015
roamHa  pocturHa  15850. 3a
CpaBHeHMWe, npes MbPBOTO
Tpumeceune Ton bele 19 663 6pos,
KOeTo npeAcTaBAnBa craa ¢ 19,39%.
ToBa Ce AbAXM Ha Mo-Manbk 6pon
cAenkn ¢ akuum  (-2091%) u c
akumm  Ha  AACKL  (-27,02%).

Hanunue bele HEe3Ha4YnTEAHO
HapacTBaHe B 6pos CAGAKM C
obAnraumm (10,4%) 7
KOMMEeHCcaToOpHM NHCTPYMEHTM

(60,59%), HO nopaaM HUCKUAT UM
abcontoTeH 6pon, ToBa He MOBAMA Ha
obulata TeHAeHUMs. Ha - HUCbk be
O6pPOAT CAENKM Mpe3 Mmecel, toHU: 5
016 6pos, a Hah — roAaMm npes



Ta6amua 1. CTpyKTypa Ha TbproBusTa no nasapu 3a oTYeTHOTO Tpumeceuue (060poT B

AB.)

Ne [lasapeH cermeHT

O6opot (BGN)

1 |[OcHoBeH nasap BSE 79 254 931
a | CermeHT akumm Premium 11 198 797
b |CermeHt akumm Standard 33778 919
¢ | CermeHT 3a 60pCOBO ThpryBaHu NPOAYKTYU 9
d | CermeHT 3a APYXecCTBa CbC CrnelmanHa MHBECTULIMOHHA LIeA 10 282 820
e | CermeHT 3a KOMNEHCAaTOPHW MHCTPYMEHTH 3 736 840
f | CermeHT 32 o6AMraumm 20 255 558
g | CermeHT 3a npaBa 1987

2 | AntepHatuBeH nasap BaSE 11 669 204
a | CermeHT akumm 9 839 402
b | CermeHT 32 APyXecTBa CbC CreLmanHa MHBECTULMOHHA LieA 1 829 802

Ta6auua 2. CTpykTypa Ha TbpProBusTa no nasapu 3a oT4eTHOTO Tpumeceuue (6poi

CAENKM)
1 OcHoBeH nasap BSE 14 573
a | CermeHT akummn Premium 4 866
b | CermeHT akumnn Standard 6 207
c | CermeHT 32 60pPCOBO TbpryBaHU MPOAYKTU 4
d | CermeHT 3a ApyXecTBa CbC CnelnarHa MHBECTULIMOHHA LeA 2311
e | CermeHT 3a KOMMNEHCATOPHN MHCTPYMEHTH 986
f | CermeHT 3a obanraumm 138
g | CermeHT 3a npaBa 61
2 AntepHaTuBeH nasap BaSE 1277
a | CermeHT akumm 1157
b | CermeHT 32 APYXeCTBa CbC CreLManHa MHBECTULIMOHHA LieA 120
Ta6anua 3. CTpykTypa Ha TbproBusiTa No nasapu 3a 0TYETHOTO TpumMeceumne (6pou
AOTOBE)
Ne [lazapeH cermeHT Bpon notoBe
1 OcHoBeH nasap BSE 38 048 434
a | CermeHT akunm Premium 5 883 581
b | CermeHT akumm Standard 16 454 291
¢ | CermeHT 3a 60PCOBO TbPryBaHW MPOAYKTU 5248
d | CermeHT 32 APyXecTBa CbC cneLmanHa MHBECTULUMOHHA LieA 6316 079
e | CermeHT 3a KOMMNEHCATOPHN MHCTPYMEHTHU 7 393 371
f | CermeHT 32 obAnraumm 18 026
g | CermeHT 32 NpaBa 1977 838
2 AntepHaTtueeH nasap BaSE 3416 499
a | CermeHT akunm 2 737 689
b | CermeHT 3a ApyXecTBa CbC CelnarHa MHBECTULIMOHHA LieA 678 810




Masap / MasapeH cermeHT

Q1'15

Ta6auua 4. ToproBusi No BUAOBE LLEHHU KHUXXA HAa peryaMpaH nasap

Q2'15

N3meHeHune %

06opot (BGN) 159 629 367 | 90 924 136 -43.04%
Akumm (6e3 AACULL) 84 57958454817 119 -35.19%
Axkumm Ha AACKL 2647841212112 622 -54.25%
Obanraumm 46 006 961 | 20 255 558 -55.97%
BopcoBO ThbpryBaHu MPOAYKTU 52 9.45 -81.83%
KoMneHcaTopHM MHCTPYMEHTM 2489 792 | 3736840 50.09%
Apyru 74 565 1 987 -97.34%
O6em OU 113 814 851 | 41 464 933 -63.57%
Akunn (6es AACKLL) 46 695 234 | 25 075 561 -46.30%
Axkumm Ha AACKIL 10271 859| 6994 889 -31.90%
Obanraumm 29 358 18 026 -38.60%
BopcoBO TbpryBaHu NPOAYKTH 12 622 5248 -58.42%,
KomneHcaTopHM MHCTPYMEHTM 5564 332| 7393371 32.87%
Apyru 51241446| 1977 838 -96.14%
Bpoi caenku 19 663 15 850 -19.39%
Axkumm (6e3 AACKLL) 15 464 12 230 -20.91%
Axkunn Ha AACKLL 3331 2431 -27.02%
Obaunraumm 125 138 10.409%,
BopcoBO TbpryBaHun MPOAYKTH 7 4 -42.86%
KomneHcaTopHWM MHCTPYMEHTM 614 986 60.59%
Apyru 122 61 -50.00%

Mpaduka 3: AecetTe ApyKecTBa ¢ Hall-BMCOK 060POT Npe3 0TUETHOTO TpUMeceuune

AaBaHc EkynTi XonamHr
AA-Codusn

MoH6at AA-Codus
1739 399.50

1574 755.60

Etponan AA-ETponone

208087750

Codapma AA-Codus AaBaHc Tepadora AACULL-

2 322 000.88 Codun
7 172 85837

TB MbpBa
VHBecTMUMOHHa
Banka AA-Codus

2398 931.55

XonauHr Ceeta Copusa AA-
Codus
Xumumnopt AA-Codus 6 842 381.16

2 894 457.36

Cuntetnka AA-Codus
4 296 892.00

Tpeic rpyn xona AA-Codus
6773 446.48

10




2.2. OrpacnoBa CTPYKTypa Ha TbproBusta

Mpe3 BTOpOTO TpMMeceume Ha 2015 roanmHa 3a nopepaeH MbT cekTopbT ,OuHaAHCOBM U
3acTpaxoBaTeAHU AeMHOCTM® 6e Ha MbpPBO MACTO B KAacaumsTa no o6opoT ¢ 40 MAH. AB.,
KOEeTO € HaManeHune ¢ 24% cnpamo npeaxoAHoTo Tpumeceume. CektopbT ,[MpepaboTBalla
NMPOMMULLAEHOCT" 3amna3n BTOPOTO ¢ MACTO ¢ 060poT 13,9 MmaH. AB. CekTopbT ,,Onepaumn ¢
HEABMXUMU MMOTK®, KONTO Belle Ha TPeTO MACTO Mpe3 MbPBOTO TPMMeceune, OTCTbNN AO
OCMO MSCTO B MoApexaaHeto rno obopot ¢ 0,6 mmanoHa neBa. Ha TpeTo mAcTo 6e cekTop
,CTPOUTEACTBO" C 060POT OT 7 MMAMOHA AeBa. Ha 4eTBbPTO MACTO ce Hapeau , TpaHcnopT,
CKAaAMpPaHe M noun®, KOMTo OT AECETO MSCTO Mpe3 MPEAXOAHOTO TPUMECeUne, ce n3kauu

AO YETBBLPTO MSACTO B KAacaumsita ¢ 060poT oT 1,6 MnMAMOHa AeBa.

Ta6auua 5. CTpyktypa Ha TbproBusita B 10-Te BoaeLM CEKTOpa Npe3 0TYETHOTO

Tpumeceuune

CekTop \ Bpon caenkn WatbpryBaHu notoBe  O60poT (AB)
OunHaHCOBW 1 3aCTpaxoBaTeAHU AEMHOCTH 8 329 25249931 | 40 220 758
MpepaboTBalla NPOMULLIAEHOCT 2734 2810346 13921 126
CTpontenctBo 1711 1579214 | 7033461
TpaHCcNopT, CKAaAMPaHe M NoLmn 203 1067499 | 1645474
MpodecroHanHN AEMHOCTU M Hay4YHWN U3CAEABAHMSA 282 319804 | 1300769
TbproBusi; PEMOHT Ha aBTOMOOUAM N MOTOLIMKAETU 880 758 896 895 608
MpPON3BOACTBO U pasnpeAereHe Ha eAeKTpUYecKa U

TOMAMHHA eHeprus 1 Ha razoobpasHn ropuea 179 26 499 647 874
Onepaumu ¢ HEABMXMMU MMOTU 147 214 902 595 386
XOTEAMEPCTBO M PECTOPAHTLOPCTBO 84 15 800 478 800
AobrBHa NPOMULLAEHOCT 102 24 954 184 845

Fpaduka 4: Pasnpepenenmne Ha o6opoTa B 10-Te BoAELLM CEKTOpA Npe3 OTYETHOTO TpUMeceumne

CTpounTtencTBo
10.51%

MpodecrnoHanHn AeHOCTN 1
Hay4HW N3CAeABaHUA

TpaHCV‘IOpT, CKAapAMpaHe v nowmn

XoTeanepcTeo u
PecTopaHTbopPCTBO
0.72%

HEABVWXUMU UMOTU

AobusHa
NPOMMLAEHOCT
0.28%

MpounsBoacTBO 1

pasnpeaeneHne Ha
N\— eAeKTprYecKa 1 ToNAVHHa
eHeprus v Ha razoobpasHu

ropvsa
0.97%
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3. Peructpupann emucumn ¢uHaHCOBU UHCTPYMEHTU Ha BOB-Codus

Kakto ce BMxAa OT cAepABalaTta Tabamua, 6posaT Ha emucumnte GUHAHCOBU MHCTPYMEHTH,
AOMyCHaTW A0 TbproBus Ha nasapute Ha BOB-Codusa kbm 31 mapt 2015 r. 6ewe 440 n ce
nameHn Ao 438 B Kpasi Ha TeKkylma nepuoa. HamaneHMeTo ce AbAXM Ha NpomsHa B 6pos
Ha emMucumuTe, TbpryBaHM Ha cerMeHT akumm Standard, kKomTo HapacHa C eaHa, 6posT
60pCOBO TbPryBaHM NMPOAYKTU, KOMTO CbLLO HapacHa ¢ eAHa eMucus, 6PosT PermcTpmpaHn
3a TbpProBUsA eMUCUN NpaBa, KOUTO HamansiBaT C eAHa M OPOAT EMUCUM Ha CErMEHT akLMK
Ha nasap BaSE, konto HamansBa ¢ 3 emucun. EaHa emucua 6e npemecTeHa
(aepernctpupaHa) OT CermMeHT akuumm Ha nasap BaSE w peructpupaHa Ha cerment
Standard Ha nasap BSE, KoeTo cblio e oTpaseHo B TabAamuata.

Ta6bauua 6: PernctpupaHum eMmcumn no cermeHTu

[MazapeH cermeHT \ PernctpnpatHun emmcum 31.03.2015 30.06.2015 npomsHa
CermeHT akuum Premium, nasap BSE 7 7 0
CermeHT akumnm Standard, nazap BSE 87 88 1
CermeHT 3a 60pPCOBO TbpryBaHW NPoAYKTK, Nasap BSE 3 4 1
CermeHTt 3a AACWL, naszap BSE 14 14 0
CermeHT 3a KW, nazap BSE 3 3 0
CermeHT 3a obanraumn, nasap BSE 58 58 0
CermeHT npaBa, nasap BSE 1 0 -1
CermeHT akuuu, nasap BaSE 217 214 -3
CermeHT 3a AACWL, nasap BaSE 50 50 0
O6wo 440 438 -2

Fpad)MKa 5: PerMCTpupaHu €MUCUUN NO CErMEeHTU 3a OTYETHOTO TPpUuMeceune n CpaBHeHue

B CermeHT akumn Premium, nasap BSE H CermeHT akumu Standard, nasap BSE m CermeHT 3a AACWL, nasap BSE
CermeHT 3a o6aurauuu, nasap BSE CermeHT npaBa, nasap BSE CermeHT akuuu, naszap BaSE

CermeHT 3a 60pCOBO TbpryBaHu NPoAyKTU, nasap BSE = CermeHT 3a AACWL, nasap BaSE u CermeHT 3a KW, nasap BSE

100% - 50

90%

80%

N

70% 217

60% -

50% -

40% 1 58

30% -

20% A

10% A

0%
31.03.2015 30.06.2015
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4, HoBu eMuUTEHTH, OTINCAHN EMUCUU U YBEANUYEHUA Ha Kalutan

Mpe3 oTyeTHOTO Tpumeceune 9 emncmn GUHaAHCOBU MHCTPYMEHTU Bsxa perncTtpupaHn 3a
TbProBmMsA Ha nalapute, opraHnampanm ot ,,bOB-Coduna® AA, a npes NpeAXoAHUS NEepUoA
Te b6axa 5. pekpaTeHa 6e peructpaumsata Ha 11 emucum GUHAHCOBM UHCTPYMEHTHU, 3a
CpaBHeHWe Npe3 NPeAXOAHMS nepunoa 6e npekpateHa perncrpaumaTa Ha 8 emucun. Npes
OTYETHOTO TpuMeceune 4 ApyXecTBa yBeAMUMxa KanuTana cu, a Nnpe3 MpeAxXoAHOTO ToBa
HanpaBKxa TPU APYXecCTBa.

Ta6banua 7a. HoBu eMUTEHTU Npe3 OTYETHOTO TPUMeECeUHne

HoBu emucum no cermeHT emMucum  nasap
CermeHT akumn Standard 2 | BSE
CermeHT 3a 60PCOBO TbPryBaHN MPOAYKTU 1|BSE
CermeHT 3a obanraumm 4| BSE
CermeHT 3a npaBa 2 | BSE

Ta6aunua 76. NMpekpaTeHn eMUCUMN NpPe3 OTUETHOTO TPUMeEceUmne

[MpekpaTeH EMUCUM MO CETMEHT eMucumn nasap
CermeHT akumn Standard 1|BSE
CermeHT 3a obanraumnm 4| BSE
CermeHT 3a npaBa 3| BSE
CermeHT akumm 3| BaSE

Ta6anua 7B. YBeAUUEHUA Ha KanuTana U npeobpasyBaHe

YBEAMYEHMS Ha KanuTana U NpeobpalyBaHe eMUCUMUM  HabpaH kanutaa nasap
CermMeHT akuum Premium 1 BSE
CermeHT akumu Standard 3 21 722 439 BSE

I_Ipe3 OTYHETHOTO TpUmecedne 1 APYXECTBO yBEANYN KalnTana Ch CbC cobCTBEHM CcpeAacTBa.

5. MasapHa kanutanusauma Ha bopcaTta

MasapHaTta kanuTaamsaums Ha bOB-Codusa aocturHa 8 488 806 436 AeBa B Kpasi Ha tOHU
2015 r., KoeTo npeacTaBAfBa MoHWxeHue oT 1,93% B cpaBHeHMEe CbC CTOMHOCTTa OT 8
655 997 325 aB. B kpasa Ha MapT 2015 roamHa, (Bux. Tabanua 8). Kato uano nasapHata
KanuTaamsaumsaTa Ha BCUUYKM CETMEHTUTE Ce MOHMXWU. Ham - ronsim cnaa ce HabatopaBalle
npu cerMeHT akummn Premium (-10,25%), kanutaamnsaumsta Ha cermeHT AACKILL Ha nasap
BSE cbuo Hamans ¢ 4,53%, a Tasn Ha CErMeHT akLUUN Ha anTepHaTUBHUS Nasap Hamaas C
1,55%. HapacTtBaHe umawe npu cermeHT akumm Standard (0,87%), HO To He bewe
AOCTaTb4yHO A KOMMEHCMpPa CnaAbT Npu ocTaHanuTe MHCTpymeHTH (Tabanua 9).

Ta6auua 8: MasapHa KanuTanusauua No BUAOBE MHCTPYMEHTU M 0610 (CpaBHEHUE)

kanutaamzauma (BGN) CpaBHeHMe
CermeHt/nasap 31.03.2015 . 30.06.2015r. Q1'15/Q2'15
Masapu Ha akumnm 6e3 AACKIL| 7 755 778 049 7617 427 856
MNasap Ha AACULI 900 219 275 871 378 580 -3.20%
O6uwa nasapHa KanuTaAnM3auus 8 655 997 325 8 488 806 436 -1.93%
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515

510

500 -

[NazapeH cermeHT

kanuTtaamsaunsa (BGN)

31.03.2015 r.

30.06.2015 r.

cpaBHeHwue

Q1'15/ Q2'15

CermeHT akummn Premium 1645813928 | 1477 148 444 -10.25%
CermeHT akumm Standard 5172 000306| 5216844528 0.87%
CermeHT AACUL 563 613 746 538 070 544 -4.53%
CermeHT akumm 937 963 814 923 434 884 -1.55%
CermeHT AACKL 336 605 529 333 308 036 -0.98%,

Ta6aunua 10. Ma3sapHa Kanutanmsauus / BpyTeH BbTpeleH NPOAYKT

30.06.2012 30.06.2013 30.06.2014 30.06.2015
MazapHa kKanuTaamsaums (MAH. AB.) 9 739,46 10 558.57 10 516.19 8 488.81
[MazapHa kanutaamsaumnsa/ BBIT 12.549, 13.16% 13.28% 10.10%

BEBI1 e no nporHo3Hn aaHHM Ha BHE 3a BTopoTo Tpumeceune Ha cboTBeTHaTa roAnHa

6.

NHaeken Ha BPB-Codus

B kpasi Ha oTtueTHUs nepunoa SOFIX otbensiza cnaa oT 5,61% (28,84 nyHkra). CTonHoCTTa
Ha BGTR30 cbwo cnaaHa ¢ 5,53% (22,91 nyHkrta). Han-ronsMo B NPOLEHTHO OTHOLLEHWE
6e HamaneHneTo B cTonHocTTa Ha BGBX40 cbe 7,66% (7,93 nyHkra), a BGREIT nary6u
1,2% (1,14 nyHkTa). Kakto ce BMxXAa OT rpadunkmTe Mo-AOAY, ABMXEHNETO B CTOMHOCTUTE
Ha MHAEeKcUTe 6e CXOAHO, eAMHCTBeHO rpadukata Ha BGREIT e ¢ pasanyHa dpopma, KoeTo
Cce AbAXM Ha TuMna APYXeCTBa, CbCTaBAsBalLUM WHAEKCA. HamaneHMEeTO B WMHAEKCUTE ce
AbAXelle Ha HecTabuAHaTa 06CTaHOBKa, MPOoM3TMYaLLa KaKTo OT BbTPELHU PpaKTopu, Taka

M OT Kpusata B bpums.
SOFIX Q2 ‘15
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Q2

N
U\
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101 A

100 A

99
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BGBX40 Q2 ‘15 BGREIT Q2 ‘15

102

Q1 Q2 Qi1 Q2

2

W .

lwl\ % - N4/

v 92 L1

920

05.01.15

88

12.01.15
19.01.15 1
26.01.15 1
02.02.15 1
09.02.15
16.02.15
23.02.15 1
02.03.15 1
09.03.15 1
16.03.15 1
23.03.15 1
30.03.15 1
06.04.15
13.04.15 1
20.04.15 1
27.04.15 1
04.05.15 1
11.05.15 7
18.05.15 1
25.05.15 1
01.06.15 1
08.06.15
15.06.15 7
22.06.15
29.06.15
05.01.15
12.01.15
19.01.15 1
26.01.15
02.02.15 1
09.02.15 1
16.02.15 1
23.02.15
02.03.15 1
09.03.15 1
16.03.15 1
23.03.15
30.03.15 1
06.04.15
13.04.15 1
20.04.15
27.04.15
04.05.15
11.05.15 1
18.05.15 1
25.05.15
01.06.15 1
08.06.15
15.06.15 1

7. MpuBaTtusauusa npes bopcara
Mpe3 TekyLLOTO TPMMeceUme HAMa PerMcTpupaHn eEMMCUN Ha CErMeHT 3a NpuBaTU3aLns.
8. OCHOBHM A€MHOCTM 1 CLOUTUA Npe3 OTYETHOTO TpuMmeceumne Ha 2015 r.

8.1. SEELink

Ha 1 anpua n3Teye KpamHWUAT CPOK 3a NoAaBaHe Ha AOKYMEHTM BbB Bpb3ka C TpbXHata
npoLeAypa 3a M3rpaxaaHe Ha eAeKTPOHHa CUCTeMa 3a MnpeHaco4vyBaHe Ha MOPbYKkM 3a
NoKynki n npopaxba Ha GMHAHCOBM MHCTPYMEHTM Ha y4peAeHOTO OT GOoHAOBUTE BOPCK
Ha bbarapua, MakeaoHuns n XvpBatua apyxectso SEE Link. B pesyatat Ha ycnewHara
npoueAypa 3a W3MNbAHUTEA Ha Mpoekta 6e un36paH KOHCOPUMYM OT CAOBEHCKMUTE
co¢tyepHn KomnaHum Evolve m Novita, KakToO M MaKeAOHCKMAT AOCTaBUMK Ha OBAaYHMU
ycayrn NeoCom. [lpe3 BTOpPOTO Tpumeceune MPOEeKTbT Ha TpuTe 60pcM HaBAe3e B
CbLUMHCKMA CTaAni Ha pa3paboTka Ha naatdopmata, KaTo OYakBaHUATa ca cucTemMata Aa
3apaboTu B NMpeABapUTEAHO 3aA0XEHUTE CPOKOBE M MbpBMUTE MOPBbYKM Mpe3 Hesd Aa Obaat
pyTUpaHn B HavyanoTo Ha 2016 .

8.2. [pomsaHa B uHAeKcuTe, usuncasasaHn ot bOb-Codus

Ha npoBeaeHo Ha 28.04.2015 r. 3acepaHne Ha CbBeTa Ha AnpekTopute Ha ,,BOB-Codua“
AA 6e B3eTO pelueHMe oT 6asaTa Ha BGBX40 aa ce M3KAOUM eMUCUsiTa aKUUK Ha
»EHeproHn“ AA (2EL) n pa 6bae aobaBeHa emucusaTa akumm Ha ,Heoxum® AA (3NB).
PelweHwneTo 3a NnpomMsiHa B 6a3ata Ha MHAEKCUTe BAe3e B CMAa, cumTaHo oT 29.04.2015 .

Ha npoBeaeHO 3acepaHue Ha Komucuata no wmHaekcute kbm BOB-Codua AA Ha
02.06.2015 r. 6s1xa onpeaeneHn KoedmuneHTUTe 3a Gpmn-GAoyT Ha ApyXecTBaTa, BAM3aLUM
B cbCTaBa Ha MHAekca SOFIX 3a caeaBalumsi TpuMecedyeH nepuoa. B3eto 6e pelleHue
TErnoBuTE KOePUUMEHTM Aa ObAaaT onpeAereHU Ha 6asa Ha CTpPyKTypaTa Ha MHAEKCa KbM
19.06.2015 .

Ha cblioTo 3acepaHne 6sixa onpeaeneHn koeduumeHTUTe 3a dpmin-GAoyT Ha ApyxecTBaTa,

22.06.15

29.06.15

15



BAM3alWM B CbCTaBa Ha nHAekca BGBX40 3a cnepBalima TpumMeceyeH nepuoa. Baeto 6e
pelleHne TernoBuTe KoeduumeHTM pa ObpaT onpepaeneHM Ha 6asza Ha CTpykTypaTa Ha
nHaekca kom 19.06.2015 .

OnpepeneHn 6saxa n kKoeduumeHTTe 3a GpUn-GAOYT Ha eMUcnMmTe B CbCTaBa Ha MHAEKCa
BGREIT 3a cnepBalums TpumeceyeH nepuoa. Baeto 6e pelieHne TernoBute KoedULMEHTU
Aa 6bpAaT onpeaeneHn Ha 6as3a Ha CTpykTypaTta Ha uHAekca kbM 19.06.2015 .

Ha 15.06.2015 r. ¢ peweHune Ha CbBeTa Ha AMpekTopuTe Ha bopcata, oT cbcTaBa Ha
nHaekca BGREIT 6e msknatoueHa emucuata akumm Ha ,Aktmue Mponbptnc” AACKL (BAX).
Ha HenHo msacTo 6e pobaBeHa emucuaTta akumm Ha ,Exkcnat Beta“ AACKILL (E7P), 3a kosTo
6e onpepeneH KoedMUMEHT 3a ¢puin-daoyT. PelneHmeTo 3a npomsHa B 6a3ata Ha BGREIT
BAE3E B CMAQ, cumnTaHo ot 16.06.2015 r.

8.3. [pemecTtBaHe Ha eMuUCUA Ha APYr nasap

Ha npoBeaeHo 3acepaHune Ha CbBeTa Ha anpekTopute Ha ,,BOB-Codusa“ AA 1 BbB Bpb3ka
C MNOAAAEHO 3asiBAEHMEe 3a MpemMecTBaHe Ha eMUCUA akuum uspapeHu oT ,Kopapo-
Boarapusa“ AA (4KX), 6e B3eTO pelleHWe eMUCUsiTa, TbpryBaHa AO MOMEHTa Ha
AnTepHaTMBEH MNasap, Aa 6bAe AonycHaTa A0 TbproBusa Ha OcHoBeH naslap BSE, cermeHt
Standard emucusaTa akummn, cumtado ot 11.05.2015 r.

8.4. TpomsHa B MHAEKCAa Ha KOMNaHMUTE ¢ AOGPO KOpPMNOpaTUBHO yrnpaBAEHMUE,
nsuncnsaaH ot b®b-Codus

B um3nbAHeHMe Ha [paBuAaTa 3a M3YMCASIBAHE Ha WMHAEKCa Ha KOMMaHuuTe ¢ A06po
KOpPMNoOpaTMBHO yNpaBAEHNE U CAEA M3BbPLUEHA NPELIEHKa AOKOAKO pe3yATaTuTe OT KapTaTa
3a CaMOOLEeHKa CbOTBETCTBAT C PEaAHOTO MpuAaraHe Ha NPUHUMNMTE Ha HaumoHanHMS
KOAEKC OT BCSIKa OT KOMMaHMWUTE, OTrOBapsiluM Ha BCUYKM M3UCKBaAHWUSA Ha MNpaBuAaTa,
HaumoHanHata KOMWUCKMA 3a KOPMOPATMBHO YMNpaBAeHWE B3e pelleHMe 3a CAeABalLus
€AHOrOAULLEH Mepuop, cumTaHo oT 22.06.2015 r., cbctaBbT Ha uHAekca CGIX aa 6bae
KaKTO CAeABa:

NHaycTpuraneH XonamHr boarapus AA-Codus

MoH6at AA-Codus

Codapma AA-Coodus

AnbeHa AA-K.K. AnbeHa

Bbarapcka ¢oHpaoBa 6opca-Codus AA

Crapa naaHuHa Xona AA-Codus

. Arpusa I'pyn XonamHr AA-BapHa

B T1asm Bpb3ka Komucuata no wuHpaekcute Kbm ,BOB-Codua“ AN onpeaean u
koedpmunmeHTUTEe 32 Gpmn-PpaoyT Ha emmncnnTe B CbCTaBa Ha MHAekca CGIX 3a caeaBalms
TpuMeceuyeH nepunoa. Baeto 6e peleHne paHHUTe 3a dpuin-daoyT 3a emmucumte ot CGIX aa
6baaT kbM 01.06.2015 r. 3a poobaBeHUTE BMOCAEACTBME EMUCUM KOEPULMEHTUTE 3a GpUM-
drOyT M TernoBuTe KoedUUMEHTUM BASA30Xa B CMAQ, cumTaHo oT 22.06.2015 r. lMoseue
NHPOPMaLMA 32 ABMXEHMETO Ha MHAEKCA M MpoMeHUTe B 6asaTa 3a U3YUCASIBAHETO MY B
Touka 8.10

NOoOok W

8.5. AeH 3a aKuumu

Bbarapcka ¢oHaoBa 6opca-Codua n LieHTpaneH aeno3nTap opraHuanpaxa 3a nbpBu NbT B
CTpaHaTa HM MHWUMATMBaA B MOA3a Ha WMHAUBUAYAAHUTE UHBECTUTOPM — ,AeH 3a akuumn®.
NHnunatneata 6e c Len nopobpsiBaHE Ha MHBECTULIMOHHATA KyATypa U yBeAMYaBaHe Ha
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3HaAHWETO 3a KanuUTanOBUTE MHCTPYMEHTK KaTo popma Ha MHBecTUUMA B Bbarapus. ,AeHAT
3a akummn“ ce nposepe Ha 10 toHu 2015 T.

B ,AeHa 32 akuMmn®“ BCUYKN MHAMBUAYAAHW MHBECTUTOPU (OU3NYECKM AMLA) MOXeXa Aa
3aKynAT MAW MPoAAAaT akUMKM OT OCHOBeH nasap Ha BOB-Codusa 6e3 Takch 1 KOMUCUOHM
kbM bopcarta, Aeno3uTtapa M y4yacTBall B WHMUMATMBaATa WMHBECTULMOHEH MOCPEAHUK.
CneunanHaTa Bb3MOXHOCT Baxelle Npu A0 15 M3anbAHEHU MOPbUKM Ha GM3MYECKO AULE C
He noeue oT 2,000 AB. Ha eAMHMYHA M3MbAHEHA MNOPbYKa.

19 WHBECTMULMOHHM MOCPEAHMLM MOAKPeNuxa WHMUMaTMBaTa Ha bbarapcka ¢oHaoBa
6opca-Copusa n LleHTpaneH aenosmtap ,AeH 3a akumn®. Te He TakCyBaxa CBOUTE KAMEHTU
— GUINYECKM AMLA, YNUTO CAENKM OTroBapsixa Ha MOCOYEHUTE YCAOBUA.

8.6. MocTtaBsiHE Ha emucusa nop HabarAeHUE

Ha nposeaeHo Ha 15.06.2015 r. 3acepaHme Ha CbBeTa Ha ampekTopute Ha ,BOB-Codpuna“
A, 6e B3eTO pelleHWe, MOpaAl HEU3MbAHEHWE Ha WU3UCKBaHUS Ha [lpaBMAHMKa 3a
AeviHocTTa Ha bopcata aa 6baaT nmocTaBeHW MOA HabAOAeHME 3a Cpok OT 3 Mmeceula
emucnmnTe akumnm napaseHn ot ,,EHemoHa“ AA (E4A) n ,,EBpoxona Bbarapua® AA (4EH).

8.7. lpekpaTABaHe Ha perucTpauusaTa Ha MapKeT-MenKbp

BbB Bpb3ka ¢ nopaaeHo ot WM HOpobaHk Bbarapus AL 3asBAeHME, HA CBOe 3acepaHue,
npoBeaeHo Ha 26.06.2015 r. CvBetbT Ha aumpektopute Ha BOBE - Codumsa AN, Ha
OCHOBaHue YA. 25, an. 1, 1. 2, ot vacT I, ,,[MpaBuaa 3a YAeHCTBO”, NpeKpaTh perncrpaunnta
kato MapkeT-menkbp Ha W KOpobavk N Ed Axu Bbarapus AA 3a emucuaTa akuuu,
n3papeHa ot EHemona AA-Kosnoayn (E4A), cuntano ot 29.06.2015 r.

8.8. 06wo cb6paHue Ha akumoHepute Ha ,,B®B-Codua“ AA

Ha npoBeaeHo Ha 30.06.2015 r. O6uio cbbpaHune Ha akumoHepute Ha Bbarapcka ¢oHAOBaA
6opca-Codunsa AA 6sxa NpueTn MHAMBUAYAAHUSA Y KOHCOAMAMPAHUA GUHAHCOBKM OTYETM Ha
APYXeCTBOTO, CBbp3aHUTE C TAX AOKAAAM 3a AeMHOCTTa Ha bopcarta, Aoknapa Ha ABW n Ha
CbBeTa Ha AMpeKkTopuTe B KavecTBOTO My Ha OamteH komuTteT. UneHoBeTe Ha CbBeTa Ha
AVpeKkTopuTe 6s5Xa 0CBOBOAEHM OT OTFOBOPHOCT 3a AelHocTTa um npe3 2015 roanHa u
npensbpaHn 3a NeTroamileH maHaat. VI3bpaH 6e perncrpupaH OAUTOP, KOMTO Aa 3aBepU
dnHaHcoBUTEe oT4yeTM Ha bopcata 3a 2015 roanHa, npueta 6e NpoMsiHa B ycTaBa Ha
APYXEeCTBOTO, CBbp3aHa ¢ dopmaTta Ha NpPeACTaBUTEACTBO M 6e B3eTO pelueHKne 3arybaTa 3a
2014 roa. pa 6bae MokpuTa oT "AOMbAHUTEAHM pe3epBu” Ha ApPYXeCTBOTO.
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8.9.

TvproBusiTa CcbC COOCTBEHMU
akumm Ha ,BOB-Codusa” AA
(6opcoB kop BSO) 6e cnaba,
KaTO cpepHaTa LUeHa ©Oeule
3,031 aB. 3a akuusa. LUeHaTta B
Kpas Ha TpUMEeceuynmeto ce
MOHMXW  CcOpsAMO  Tasn B
Hayanoto ¢ 0,58 AB. 3a akuus
nam 16,79% (ot 3,485 neBa 3a
akuMA LeHa Ha 3aTBapsiHe Ha
31 mapt a0 290 aeBa 3a
aKkuMA LeHa npu 3aTBapsiHe Ha
30 toHM). MuHMmanHaTa UeHa
3a nepuopa bewe 2,701 neBa
3a aKuuMs, a MakcuMMaAHaTa
3,50 aB. 3a akuua. Obwo bsxa
npexebpreHn 47 048 nota B
121 caenku, obopoTtbT 6e 142
581 AB., KOETO B CpaBHeHWE C
NPEexXBbPAEHNTE Mpe3 MbpPBOTO
Tpumeceune 79 738 noTa B
125 caenkn n obopot 268 412
AB. MPeACTaBAfIBa HamaneHue B
npexBbpAeHua obem ¢ 41%,
cnap B obopoTa ¢ 46.88% u
cnap B 6pos caenku ot 3,2%.
TbproBus nmatlle B 32 oT 0610
59 cecuu 3a nepuopa. Tabamua
11A nokasBa cpaBHeHMe C
nokasateaute  3a  MbpPBOTO
Tpumeceune Ha 2015 r. Karo
USAO Ce O0TyMTa Ccrap BbB
BCUUKM rnokasaTteAmu Ha
TbProBMaA  Npe3  MeceuuTe
anpun mam Cnpsimo
CbOTBETHUTE meceum Ha
NPEAXOAHOTO Tpumeceume.

Tbproeus cbc co6¢TBeHM akuumn Ha bopcara

Fpaduka 6a: ABMKeHNe Ha LeHaTa U 060POT C aKLLUUTE Ha

3.6 nB.

3.4 nB.

3.2 8.

3.0 nB.

2.8 nB.

2.6 nB.

2.4 ps.

»B®Bb-Codusa“ AA npes nepnopa (No cecun) n cpaBHeHUe
5

s 066N em— | leHa

2

Q2

XUAHAN AOTa

- 20

- 15

- 10

13.01.15
20.01.15
03.02.15
11.02.15
24.02.15

04.03.15

12.03.15

Fpaduka 66: ABmxeHue
,Bb®b-Copua* AA npes nepuopa (caAenka no caenka)

3.5 8.

34 ..

3.3 ..

3.2 nB.

3.1 ..

3.0 nB.

2.9 nB.

2.8 nB.

2.7 nB.

2.6 nB.

2.5 8.

HapactBaHe MMa €AMHCTBEHO Mpwu
CpaBHEHME MO MeceuM CrpsIMO TMPEAXOAHMS Mecel. B HayanoTo Ha OTYETHOTO
TpumMeceune 6axa OTYETEHM Hall — HUCKM CTOMHOCTU B MU3TbpryBaHuUTe 06emu 1 060poTu.
Cnep cepuo3HMA cnap Mnpe3 anpuA CnpsAMO MPEAXOAHMS Mecel, npe3 Mal U oHU
nokasaTeAnUTe Ha TbproBuaTa Ce MOBULIMXa W MNpe3 lHW Te 6sixa CbMoCTaBUMM CbC
CTOMHOCTUTE OT NMPEAXOAHOTO TPMMECeUMe.

17.03.15
31.03.15
16.04.15
23.04.15
12.05.15
15.05.15
05.06.15
12.06.15
23.06.15

Ha LeHaTa U o6opora C aKUUUTE Ha

N

mmmm O6em

20

LleHa

18

MAAAN AOTA

S~
/>

16

14

12

10

4:
o [o4]

01.04.15
06.04.15
11.04.15
16.04.15
21.04.15
26.04.15

CpaBHEHMETO

01.05.15

IOHN-MapT.

L
B
:

06.05.15

11.05.15
16.05.15
21.05.15
26.05.15
31.05.15
05.06.15
10.06.15
15.06.15
20.06.15
25.06.15
30.06.15

Tabavua 116 nokassa
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Ta6bamua 11A:

% npoMsiHa

% MNpoMsHa

0O6em, 060poT U 6poit CAEAKHU C aKuuK Ha ,,BPB-Codua“ - cpaBHeHune

% MNpoMsiHa

06 cnpsimMo O6opoT Cnpsmo Bpon Cnpsmo
em

cboTBeTHUA Mecel,  BGN CbOTBETHUSA CAENKN CbOTBETHWUSA MeceL,

Ha Q1 ‘15 mecel Ha Q1 ‘15 Ha Q1 ‘15

AHyapun '15 33504 112 345 37
QeBpyapu '15 | 24 625 83 348 38
Maprt '15 21 609 72719 50
Anpuna '15 8 956 -73.27% | 29 667 -73.59% 48 29.73%
Man '15 10 372 -57.88%| 31 311 -62.43% 43 13.16%
FOHK '15 27 720 28.28% | 81 604 12.22% 30 -40.00%

Ta6bamua 116:

06em, 060poT U 6poil CAEAKHU C aKuuK Ha ,,BPB-Codua“ - cpaBHeHune

% NpoMsHa O6opor % MNpoMsiHa Sl % NpoMsiHa
MecelL Obem CcnpsMo CApsMO CApsAMO
BGN CAENKM
NPEAXOAHUS MeceLl| NPEAXOAHUS MeceL| NPEAXOAHUS MeceL|
AHyapn '15 33504 112 345 37
Qespyapun '15 | 24 625 -26.50% | 83 348 -25.81% 38 2.70%
Mapt '15 21 609 -12.25% | 72719 -12.75% 50 31.58%
Anpun '15 8 956 -58.55% | 29 667 -59.20% 48 -4.00%
Man '15 10 372 1581%| 31311 5.54% 43 -10.42%
tOHm '15 27 720 167.26% | 81 604 160.63% 30 -30.23%

8.10. WHaekc CGIX

Ha cBoe 3acepaHue,
KOpPNopaTMBHO YNpaBAEHME B3€ pPeELleHNE 3a CAeABaLLMA €AHOTOAMLLIEH MEPUOA, CUMTAHO
oT 22.06.2015 r., cbCcTaBbT Ha UHAEKCA Aa ObAE KaKTO CAEABA:

NO Ok WN

npoBepaeHo Ha 08.06.2015

NHaycTpuaneH XonamHr Boarapus AA-Codus
Mon6at AA-Codus
Codapma AA-Codus
AnbeHa AA-K.K. AnbeHa
Bbarapcka ¢oHpaoBa 6opca-Codua AA
Crapa naaHunHa Xona AA-Codus
Arpusa 'pyn XonamHr AA-BapHa

r.,

HaunoHanHaTa KomMucus 3a

OT nHaekca otnapHaxa ,AoBepue ObeamHeH XoaanHr* AA n , Tpenc rpyn xona“ AA, a Ha

TAXHO MACTO 6sixa aobaBeHu ,,AnbeHa” AA u ,Arpusa [pyn XoaamHr“ AA. TernoBute u

dpnn-droyT KoePnLMEHTH 3a BCAKA eAHa OT EMUCUUTE Ce OMOBECTABAT BCAKO TPUMeceYyne

oT ,BOB-Codua“ AA
2

13

131
130

Q1

Q2

129

128

127

126 A

125

124
123 A
122

121

120

P I T T T T T T e T e T e T = S B e e e e R B B B B}

— =

—

CtomHoctta Ha uHAekca CGIX
ce TOHUXM He3HaUUTEeAHO OT
128,69 a0 121,97 nyHkTa,
KOETO MpeACTaBAsiBa crap oT
5,22%. Han-HuckaTa CTOMHOCT
Ha MHAEKCa Npe3 TPUMeceumeTo
belle AOCTUTHaTa Ha 16 OHU ”
6e 120,53 nyHkTa, a Han-
BUcOKaTta — 129,54 nyHkta 6e
otbenfzaHa B HayanoTO Ha
nepuroAa.
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8.11. KopnopaTuBHO ynpaBAeHUE

BbB Bpb3ka CbC 3akoHOBUTE 3aabAkeHMA Ha BEOB-Codus B kayecTBOTO M Ha MyOBAMYHO
APYXeCTBO, Mnpe3 BTOpPOTO Tpumeceume Ha 2015 roamHa 6opcaTta OMOBECTM MpeA
nyb6AMYHOCTTa 1 n3npatu B Komuncusata 3a ¢MHaHCOB HAA30p CAeAHaTa MHPOpMaUns:
e 28.04.2015 1. - loaMweH KOHcOAMAMpPaH oTyeT 3a 2014 r;
e 29.04.2015 . - TpumeceueH oTyeT 3a NbpBO Tpumeceune Ha 2015 r;
o 28.05.2015 r. - NybarKaumsa Ha NOKaHaTa 3a CBMKBaHe Ha obWwo cbbpaHue Ha
aKLMoHepuTe;
e 28.05.2015 r. - lNpeacTaBaHe Ha MokaHa 3a CBMKBaHe Ha 06WO cbbpaHue Ha
akLMoHepuTe N MaTepuanm 3a 060 cbbpaHne Ha akLMOHEPUTE;
e 29.05.2015 r. - TpuMmeceyeH KOHCOAMAMPAH OTYET 3a MbPBO TpPUMeceune Ha
2015 r;
®OVHaHCOBUTE OTYETU Ha APYXECTBOTO WM HOBUHMTE OsiXxa OMOBECTEHM €AHOBPEMEHHO Ha
ObArapPCKN N aHTAUNCKIN €3UK.

9. MH$opmaLMOHHU TEXHONOTUM
9.1. WHPOpMaLMOHHMU NPOAYKTH

Mpe3 BTOpOTO TpUMeceume Ha 2015, 6ewe BbBepeHa HoBaTa GpYHKLMOHAAHOCT Ha MOAYAA
3a nNybAMKyBaHe Ha HOBWHM WM Ce MOCTUIHa aBTOMaTM3auMs Ha NMyOAMKYyBaHETO B CeKLMS
"BopcoBu HOBUHK" Ha HauyaAnHaTa cTpaHuLa Ha bopcara.

Belwe n3BbpleHa NOAMAHA Ha LEAUA CTeK KOMyTaTopu oT TeredOHHaTa MHpacTpyKTypa
Ha BOB-Codus.

9.2. COBOS

Cuctemata COBOS, paspaboteHa oT ekcneptu Ha BOB-Codus, 6e ctaptupaHa npes 2003
r. C naesiTa Aa ce NMpPeAoCTaBM Bb3MOXHOCT Ha MHBECTUTOPUTE 3a EAEKTPOHHO MoAaBaHe Ha
NOPbYKM KbM WHBECTULIMOHHUTE MOCPEAHUUMN. YAECHABAHETO Ha WHBECTULMOHHUAT
npouec, koeto COBOS ocurypsBa, € OT 3HayeHMe M 3a MNPUBAMYAHETO Ha MoBeye
NHBECTUTOPU Ha GbArapCKUs KanuTanoB nasap.

B Kpasi Ha OTYETHOTO TpMMmeceune BPOAT Ha KAMeHTUTe Ha cuctemata COBOS HamansiBa
cbe 17,78% B cpaBHeHMe C Havanoto Ha TpumeceunmeTo. Kbm 31.03.2015 aktmuBHuUTE
KAMEHTM Bsixa 450, a B kpas TekywoTo Tpumeceume Te 6sixa 370. Upes cucremarta bsaxa
nopaseHn 12 856 HapexpaHust (crnapa ¢ 26,69%), ckatoueHn 6Baxa 4 391 caenku
(HamaneHune ¢ 28,30%) Ha ctomHocT 17 999 290 neBa (HapactBaHe ¢ 27,37%). 3a
CpaBHeHVe Mpe3 MPEeAXOAHOTO TpuMmeceune 6sxa nopaseHn 17 536 HapexapaHua u
CKAlOYeHWN 6 124 caenkn Ha ctonHocT 14 131 785 aesa.

10. MexayHapoaHa AeliHOCT

Ha 01.06.2015 r. Bacun onemaHcku, [eoprn buarapckn u ViBaH TakeB ydacTBaxa B
NoHAOH B paboTHa rpyna, opraHu3vpaH oT EBponerickata baHka 3a Bb3cTaHoBsiBaHe U
Passutne (EBBP), nocBeTeHa Ha Bb3MOXHOCTTa 3a Cb3AaBaHe Ha PermoHaneH LieHTpaneH
CbKOHTpareHT 3a nasapwute ot LleHTpaaHa n VIsTouHa EBpona. belle npeacTtaBeH M3roTBeH
aHanm3 Ha Oliver Wyman no Bbnpoca, kato 6axa AUCKYTUPaHW YMECTHOCTTa Ha NMpoeKTa 3a
€BEHTYaAHO yuyacTBallMTe Naszapu, Bb3MOXHUTE CTbMKW 3a peaAmsaums U Bb3MOXHUTE
3aTpyAHeHusA. Ha nocaeaBaly cemuHap npe3 TPeToTO MAM YeTBbPTOTO TPUMMeceuune Le
6bAe MpeACTaBeH nporpeca Ha ekvna Ha EBBP OoTHOCHO AocTMraHeTo Ha LenecbobpaseH
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613HEC-MOAEN pPe3yATaTHN MKOHOMWUK OT Malaba, Konto 6K OGMA MocTUrHaT npu
O6C/\y)KBaHeTO Ha noBe4ye OT €EAWH Nal3ap B PErmoHa.

11. OCHOBHU PUCKOBE M HECUTYPHOCTU, MpeA KOUTO € Mu3npaBeHa ,bbarapcka
¢doHpoBa 60opca - Codua‘“ AA

KaTo AnueH3npaH nasapeH onepatop BOB-Codus opraHmsmpa AeMHOCTTa WU onepauumTe
Ha peryanpaHusi nasap cbobpa3HO M3UCKBaHUATA Ha 3aKOHa WU aKTOBETE MO MpuAaraHeTo
my. OpraHmsaumsata u ynpaBaeHMeTo Ha BbOB-Codua ce wmsBbpwBaT Bb3 OCHOBa Ha
NpaBUAHWK 3a AEMHOCTTa, KOUTO ce npuema oT CbBeTa Ha AnpekTopute Ha bopcarta u ce
op0bpsiBa oT KomucusaTa 3a dpuHaHCOB Haal3op. paBuAHKKa 3a AenHocTTa Ha BOB-Codus
ypexaa BCUUYKM aCnekTn OT AEMHOCTTa Ha APYXEeCTBOTO, B T.4. U:

1. nAeHTMOMUMpPAHETO Ha BB3MOXHWUTE 3amnAaxm M PUCKOBE, KOUTO BMxa MOrAM Aa
NPUYNHAT MOTEHUMaAHM 3arybu U TMpekbCBaHe Ha MpoLecuTe Ha TbproBus,
OCUrypsiBaHu, OCbLLECTBABAHN M NOAAbPXaHM oT bopcara;

2. cpeAcTBaTa 3a KOHTPOA W ynpaBAeHME Ha MAEHTUOULMPAHUTE 3aMAaxm U PUCKOBE;

3. pasnpeAeneHMEeTO Ha OTFOBOPHOCTUTE MEXAY CAYXMTeAuTe Ha bopcata BbB Bpb3ka
¢ YnpaBAeHNETO Ha PUCKOBETE.

OCHOBHUTE BMAOBE PUCKOBE, OTHOCMMW KbM AEMHOCTTa APYXECTBOTO WM MOAUTMKATa Mo
TAXHOTO yNpaBAeHMe ca pernameHtTupaHu B vact VI - [lpaBuaa 3a ynpaBAeHWe Ha pucka
oT NpaBuAHKKa 3a AenHocTTa Ha BOB-Codus.

MoAnTMKaTa No ynpaBAEHMETO Ha PUCKOBETE Ce MpuAara MHTErpPMpaHo U CbobpasHO C
BCUYKM OCTaHaAM MOAUTUKM U MPUHUMMIKW, PErAaMeHTUPaHN BbB BbTPELIHWUTE akTOBE Ha
BEOB-Codus. MNpaBuaaTa 3a ynpaBaeHne Ha pucka Ha BOB-Codunsa pAokymeHTMpaT MepkuTe
N NpoLeAypuTe MO yCTaHOBABaHe, yrnpaBAeHWE W OUEHKa Ha PUCKOBETE, CBbp3aHu C
AenHoCTTa Ha bopcata no pepa Ha uA. 86, an. 1, . 3 oT 3aKkoHa 3a nalapute Ha
dGUHAHCOBWN MHCTPYMEHTMU.

MpaBunaTa 3a ynpaBAeHMe Ha pucka Ha BOB-Codus aeduHMpaT chepHUTE BMAOBE
PUCKOBE, CBbP3aHM C AEMHOCTUTE, MPOLIEAYPUTE U CUCTEMUTE Ha APYXECTBOTO:

1. BbTpewHu - CBbp3aHM C opraHM3aunsita Ha pabota Ha bopcata, npeacTaBAsBaLUN:
a) PuckoBe, cBbp3aHu C NpoLecuTe;

- PUCKOBE, CBbP3aHW C U3MbAHEHMETO Ha OCHOBHUTE GyHKUMK Ha Bopcata

- PUCKOBE, CBbp3aHW C MpeAAaraHnTe yCAyrun u

- MPOEKTHM PUCKOBE

6) PruckoBe, CBbp3aHN CbC CUCTEMMUTE;

- MbAHa MAWM YaCTMYHa HEAOCTOBEPHOCT M MPOMYCK B MbAHOTaTa Ha AaHHUTE;

- nMocAeABallo MposiBAeHWE Ha NpobAeMuUTe C AOCTOBEPHOCTTA M MbAHOTaTa Ha
AAHHUTE;

- AMICa Ha NMPeLUn3HOCT B METOAMTE Ha 0bpaboTka

- FPeLKn Ha COPTYEPHUN MPOAYKTU;

- HECbBBPLUEHCTBO Ha M3MOA3BAHUTE TEXHOAOTNU;

- CpPMB Ha cucTemata Ha peryaMpaHus nasap, WHOOPMaLUMOHHUTE I
KOMYHUKALIMOHHWN CUCTEMMN.
B) PnckoBe, cBbp3aHu C NepCcoHaAa;

- HanyckaHe Ha KAIOYOBU CAYXUTEAU;

- HeAOBPOCHBECTHO MOBEAEHME OT CTPaHa Ha CAYXuTeanTe Ha bopcara;

- HeAOCTaTbyHa KBaAMdMKaLMUs M AMMCA Ha MOAFOTOBKa Ha AuuaTa, paboTeln no
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aAorosop 3a bopcara;

- HEOAAronpUATHM N3MEHEHMA B TPYAOBOTO 3aKOHOAATEACTBO;

- HeocurypeHa 6e30MacHOCT Ha TpyAOBaTa CPeAa;

- HeAOCTaTbYHa UAWM HeapekBaTHa MOTUBALMSA HA CAYXUTEAUTE;

- YyecCTa CMsIHA Ha 3aeTUTE CAYXMUTEAW, BOAELIA AO HEBL3MOXHOCT 32 aAeKBaTHO
N3MbAHEHWE Ha GYHKUMUTE.

2. BbHWHM - CBbp3aHM C MaKPOMKOHOMWYECKM, MOAUTUYECKM KN APYrM GakTOpK, KOUTO
OKasBaT U/MAM MOraT Aa OKaxaT BAMSIHME BbPXy AEMHOCTTa Ha bopcara, Hanpumep:

- HebaaronpuATHN NpomeHn B HOpMaTMBHaTa ypeaba

- PuckoBe, cBbp3aHM C MPEXBbPAAHETO Ha BaXHW AEMHOCTM Ha TpeTa CTpaHa —
N3MbAHUTEA

- [ToANTUYECKN N3MEHEHUA

- VIameHeHMnA B AaHbYHaTa ypeaba

- PuckoBe oT $n3muecko BMeLaTeACTBO.

3. Apyrn puckoBe, cBbp3aHu ¢ pAeHocTTa Ha B®B-Codua — Apyrn puckose, CBbp3aHu C
npeAnaraHuTe YCAYrn, HeMAeHTUOMUMPaHM B MpaBuAata 3a ynpaBAeHME Ha pUCKa Ha
BEOB-Codus

- [NazapeH puck

- LleHoBK puck

- BanyteH puck

- \MxBeH puUck

- \MKBUAEH PUCK
4. 06wm (cuctemaTuuHu) puckoBe - O6LLMTE PUCKOBE NMPOM3TUYAT OT Bb3MOXHM MPOMEHMN
B LUAAOCTHATa MKOHOMMYECKa CUCTEMA W MO-KOHKPETHO, MPOMsAHAa Ha YCAOBUSATa Ha
dunHaHcoBUTE Masapu. Te He mMoraT Aa Cce AMBepCUOULIMpPAT, Tb KATo Ha TAX Ca U3NOXEHMU
BCUYKM CTOMAHCKKN CybeKTM B CTpaHarta.

- KpeanTteH puck

- VIKOHOMMYECKN pacTex 1 BbHLIHA 3aAABXHANOCT

- VIHdnaumoHeH puck

- bespaboTuua

- BanyTteH puck 1 BanyTeH 60pA

- \UXBeH puUCK

- AaHbyHO obnaaraHe

- Apyrv CUCTEMHUN PUCKOBE

MoapobHO onucaHMe Ha PUCKOBETE, XapakTepHu 3a AenHocTta Ha BOB-Codusn, e
npeacTtaBeHo B T. 4 ,,PuckoBu daktopun” OT perucTpaumoHHUSA AOKYMeHT (cTp. 12 — 24),
npeacTaBasiBall Yact | oT 0pA0BPEHMAT OT KOMUCKSTA MO GUHAHCOB HAA30P MPOCMEKT C
peweHne Ne 816 — [1A/15.12.2010 r. 3a aponyckaHe Ha akummute Ha BOB-Codua ao
TbProBMA Ha peryavpaH nasap. [MpocnekTbT Moxe Aa ObAe HaMepeH Ha WHTepHeT
cTpaHuuata Ha bOB-Codusa B cekums ,l[MpocnekTt Ha BOB-Copusa”.
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12. AKumnoHepHa cTpykTypa Ha B®B-Codus

CvraacHo HanpaseHa crnpaBka, kbM 30 toHK 2015 r. akumoHepHUAT CbCTaB Ha bopcarta e
KOHLIEHTPMPaH B YeTUPU OCHOBHM BUAA AMLLA, KAKTO CAEABA:

Ta6auua 12. AkunoHepHa cTpyktypa kbm 30.06.2015 r.

Bpon
EVE aKuun %

MWHUCTEPCTBO Ha pUHAHCUTE 3295 000 | 50.05%
VIHBECTULIMOHHW MOCPEAHULN U TbPrOBCKN BaHKN 1348 298| 20.48%
Apyrv OpUANYECKN AMLA 1 305784 | 19.84%
dusmyeckn amua 633 778| 9.63%
O6wo 6 582 860

OT KOMTO YyXAECTPaHHU aKLUMOHEPH 215415 3.27%

F'paduka 7: AKunoHepHa cTpyktypa Ha ,,B®PB-Codpua“ AA kbm 30.06.2015 r.

Dusnueckn amua
633778
10%

MwuHuWcTepCTBO Ha
duHaHcuTe
3 295 000
50%

VIHBECTULIMOHHNM
MOCPEAHMLMN 1 TbPrOBCKU
6aHKu
1348 298
20%
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13. UneHoBe Ha B®B-Codusn

Mpe3 BTOpoTO TpUMeceume Ha 2015 r. npomsiHa B uneHoBeTe Ha bopcarta Hama. Te ca 56

(Bux Tabamua 13).

Ta6anua 13. UneHoBe Ha BOB-Codus kbm 30.06.2015 r.

WOOD & Company Financial Services, a.s.

NN ABB NHeectnunm EOOA

M Asan - VIH AA

M ABC ®uHanc AA

NN ApamaHT Kenutba MapTtHbpc AA

WM BankaHcka ViHBecTuumoHHa Komnanmsa AA
MM BankaHcka KoHCyATaHTCKa koMnaHumsa-UIM EAA
WM Bl Mponneect AA

M BeHuMapk ®uHaHc AA

M Beta Kopn AA

NI Byna TpeHa Bpokepuax OOA

T Bynbpokbpc EAA

MM BapueB ®uHaHc EOOA

N AN.C.A. Cektoputumnc AA

M Ae Hoso EAA

M Aentactok AA

M AnamHroBa ®uHaHcoBa KomnaHusa AA

M EBpo - OnHaHc AA

WM EnaHa TpenanHr AA

WM 3aropa ®uHakopn AA

WM 3nateH NeB Bpokepn OOA

M NHuTtepkanutan Mapketc AA

NI KanmaH AA

M Kapon AA

M Kenutba MHBecT EAA

WM Kenutbn mapketc AA

NI Mosntnea AA

VN MbpBa OGuHaHcoBa bpokepcka Kbua OOA

WM Pean ®uHaHc AA

WM ComoHun QanHeHwbA BEpokepmax OOA
WM Codua VHTepHewbHbA CeklopnTtna AA
WM Tn bu An Bank EAA

WM Tn by An MiueecT EAA

WM GaBoput AA

WM Gaktopu AA

MM OK Esbp AA

WM ®oykan MonHT MIHBeCTMBbHTC AA

W O Mapket AA

TB AanaHu bank Bvarapusa AA

TE Banka ACK EAA

TE BaHka Mupeoc Bvarapus AA

TB bbarapo-AmepukaHcka KpeantHa baHka AA
TE Bbarapcka 6aHka 3a pas3sutme AA

TB Buktopusa EAA

TE NuBectbaHk AA

TE NHTepHewbHbA AceT baHk AA

TE O6eanHeHa bvarapcka banka AA

TB O6wuHcka baHka AA

TE MbpBa NHBecTuumnoHHa banka AA

TE Pandanzenbank bbarapus EAA

Tb Tekcum baHk AA

TBE Tokyaa baHk AA

TB Tvproecka baHka A AA

TB YHUKpeanTt BynbaHk AA

TB UeHTpanHa KoonepatnBHa baHka AA
TE KOpobaHk Bbarapusa AA
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14. ®uHaHcoBOo cbeToAHME Ha BPB-Codus

OunHaHcoBMAT OoTYeT Ha bbarapcka ¢oHaoBa Bopca — Codua AA e M3roTBeH CbrAacHoO
npuetata cyeToBoAHa noAnTuka Ha bOB-Codma u npepoctaBa wnHdopmMauma 3a
GNHaAHCOBOTO 1 CbCTOAHME N Pe3yATaTUTe OT AeMHOCTTA W.

14.1. AxktuBu/nacuem

Cymata Ha aktuBuTe Ha ,Bbarapcka ¢oHpaoBa 6opca — Copua“ AA KbM Kpasi Ha BTOPOTO
Tpumeceune Ha 2015 r. 6ewe cbe 158 xuma. AB (1.5%) no-Bucoka oT CTOMHOCTTa UM B Kpasi
Ha 2014 r. /IHBecTMLUMNTE B CbBMECTHM APYXECTBa HapacHaxa O6AM30 TpU MbTU 3apaau
yBEAMYEHMNETO Ha KanuTana Ha ,SEE Link”. lMapunuHuTe cpeacTBa Hamansixa ¢ 1,7 MUAMOHa
(-64,7%), a ¢ 1,8 MuUAMOHa AeBa ce yBeAnunxa GUHaAHCOBUTE aKTUBU, AbPXaHU A0 MAAEX.
CpouHute aeno3mtn B 6aHkm ca 204 XUA. AB. 3a pa3nmka oT kpaa Ha 2014 r., koraTo
CTOMHOCTTa UM belle HyAa. ToBa e pe3yATaT OT MoAUTMKaTa Ha bopcarta no ynpaBaeHue Ha
napu4HUTE CpeacTBa.

HamaneHueto Ha ,Apyrn B3eMaHua K npeanAateHn pasxoan” cbe 130 xua. AB. (-23%) 6e
CBbP3aHO OCHOBHO C HaMaAfIBaHETO Ha KpaTKOCpPO4YHaTa 4YacT Ha B3eMaHEeTO Mo Lecusa Ha
AeNO3nUT B 6aHKa noa crneumnaneH Haasop ot 500 Ha 340 xuasiam AeBa.

PesepBute Hamansixa ¢ 474 xun. AB. uan 11,98%. ToBa ce AbAXW Ha MOKPUBaAHETO Ha
3arybata 3a MpeAxOAHaTa roAMHA CbC CPEACTBa OT AOMbAHUTEAHW PE3EPBU CbIAACHO
peleHne Ha Obwo cubbpaHme Ha akumoHepuTe oT 30.06.2015 roamnHa.

,HatpynaHute neyanbu® otpassBaT ¢$MHAHCOBUS pe3yATaT 3a MbPBOTO MOAYroAME Ha
2015. Caea nokpuBaHe Ha HaTpynaHaTa 3a NpeAxOAHaTa roamMHa 3aryba, CTOMHOCTTa Ha
nosuvumsiTa ce NoBMWN cbC 73,62% OT HaTpynaHa 3aryba B pasmep Ha 489 xuaaam AeBa
AO OTpuMLaTeAHa CTOMHOCT (3aryba) ot 129 xuasan neBa.

TeKkylwmnTe 3aAbAXEHMS OTOEeAsi3axa PbCT BCAEACTBME MOYTU ABYKPaATHO HapacTBaHe Ha
CTOMHOCTTA Ha no3mumsaTta ,3aAbAKEHNA KbM AOCTaBuMumM U aApyrmn kpeantopm® ot 301 ao
588 xunsam neBa. HapacTBaHeTO Ce AbAXW OCHOBHO Ha PbCT Ha MpPeAnAaTEHUTE TakCcu 3a
NHGOPMaLMOHHO OBCAYXBaHe, perncrpaumnsa 1 rnopApbXka Ha peructpaumsa Ha OcHoBeH
nasap (BSE) n AatepHatmBeH nasap (BaSE) 3a 2015 r., kouTo ce naawaT CbraacHo
npaBUAHWKa Ha bopcaTa n ce pascpouBaT 3a UsiAnaTa roAuHa.

14.2. Tpuxoau/pasxoau

Mo oTHoweHue Ha [lpuxoanTe OT OCHOBHa AeWHOCT, bopcata peanmsuvpa HamaneHue
cnpsMo cboTBeETHUS nepuop Ha 2014 r. ot 32,13%, KOeTo ce AbAXM OCHOBHO Ha
HamaneHue B npuxoante oT “KomMMCHMOHHWM 3a caenkn Ha Bopcata” (-53%) n “Takcu 3a
uneHcTBO” (-21%). PnHaHcoBUTE NpUXoAN HamanssaT oT 186 ao 105 xuA. AB. BCAeACTBUME
Ha HaMaAeHMEeTO Ha MPUXOAMTE OT AMXBM MO AEMO3UTU WU TEKYLUM CMETKM B OaHKM.
HapactBaHeTo Ha npuxoaMTe OT AMXBWM MO WHBECTULMKW, AbPXaHW AO MaAeX, He e
AOCTaTb4YyHO FOAIMO, 32 A@ KOMMEHCMpa TO3M CraA.

Mo ocTaHaAMTe NPUXOAHM Mepa CbWO WMMa HaManeHWe, HO TO € He3HAUYMTeAHO B
abcontoTHa ctonHocT. Kbm 30.06.2014 r. e peanmsmpaHa neyanba ot onepatnBHa AeMHOCT
B pasmep Ha 99 xuA. AB., @ Npe3 TEKYLUNA NEPUOA TA Cnapa A0 OTpMLATeAHa CTOMHOCT OT
223 xuA. AB. KaTto usno 3arybata oT onepatuBHa AEMHOCT € B CAEACTBME Ha HaMansBallaTta
CTOMHOCT Ha npuxoamnTe. OBLWMAT BCeobXxBaTeH AOXOA 3a roaAMHaTa HamansiBa ¢ 412 XuA.
AB. (-138%).

Mo OCHOBHUTE Pa3xoAHW Mepa e peaAnsnpaHo HamaneHue ot 5,37% cnpsamo 30.06.2014
roanHa. “PasxoanTte 3a amoptmsaumn” Hamansxa ¢ 11,76%, ,PasxoanTte 3a nepcoHana” Ha
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CBOW peA cnaaHaxa ¢ 6,12%, a ,,Apyru pa3xoan 3a aenHoctta® - ¢ 50,72%.

14.3. ®uHaHcoB pesyaTat

KbM Kpasi Ha OTYeTHOTO Tpumeceume Ha 2015 r. HETHMAT $MHAHCOB pe3yATaT, peaAnsnpaH
oT ,,bOB-Codumsa” AA e oTpmuateneH B pa3mep Ha 118 XuA. AB., KOETO Ce AbAXM OCHOBHO
Ha HamaneHue B [lpuMxoanMTe OT OCHOBHa AenHOCT M OUHAHCOBUTE MNPUXOAM MNpe3

OTYETHOTO TPUMECEYNE.

14.4. Caenku cbC CBbp3aHu AMLA

OoébwuaTt pasmMmep Ha CAEAKNTE CbC CBbP3aHUM AUA NMPE3 OTYETHUA MEPUOA €, KaKTO CAeABA:

Ta6anua 14. Caenku cbCc CBbpP3aHu AMLA

[Mpopaxbu Ha CBbp3aHM AKULIA CBbp3aHo AULlE

30.06.2015 30.06.2014

\ BGN ‘000  BGN ‘000 |
Haem Ha oduc n obopyasaHe LleHTpaneH aenosuntap AA 34 52
Takca caenky (KOMUCHMOHHMN), Takca BeHumapk OuHaHc AA 9 o83
YAEHCTBO, TaKCa MHTEPHET TbProBus
[onyYyeH AMBUAEHT LleHTpaneH aenosmtap AA - -
Takca nHTepHeT Tbproeus tOpobaHk Bbarapus AA 5 -
HbopMaLMOHHO obcAyXBaHe CepBu3 pmHaHcoBM naszapu EOOA 1 2
Haem Ha odunc CepBu3 ¢mHaHcoBM naszapun EOOA 22 4
MoAyYeH AUBUAEHT CepBu3 ¢pmHaHcoBM naszapun EOOA - -
O6uwo 71 86

30.06.2015 30.06.2014
BGN ‘000

BGN ‘000

HbopMaLMoHHO obcAyxBaHe

LleHTpaneH aenosmtap AA

AenoBOAHU YCAYTU

CepBu3 OuHaHcosM Naszapu EOOA

Bb3HarpaxaeHus 3a onepupupaHe ¢ Npoaykra X3

CepBua OuHaHcosu NMazapu EOOA

06Lwo

OO (N

OO (N

Pasyern cvc cBbp3aHM AnLUa

PasyeTHUTE B3aMMOOTHOLUEHUSA CbC CBbp3aHn AMLUa BKAKOYBAT B3eEMaHWUA MO I'IpOAa)K6l/I

kbM 30.06.2015 r. : 2 xun. neBa (30.06.2014 r: HAMA).

14.5. OcHoBeH AOXOA Ha aKuuf

HeTHaTta neuvanba Ha epHa akuus e m3umcnaeHa Ha 6asa Ha HeTHaTa nevyanba Ha BOb-
Codua 3a nepmnopa 1 6pos Ha 0OBUKHOBEHUTE aKLIMK NPE3 OTYETHUS MEPUOA.

Ta6bauua 15. Aoxoa Ha akKuuUs

OCHOBEH AOXOA Ha aKLMA 30.06.2015 31.12.2014 |
CpeAHO npeTeraeH 6poit akunm 6 582 860 6 582 860
3aryb6a/nevanba 3a roamHata (BGN'000) -118 -478
3aryba/poxop Ha akumnsa (BGN) -0,02 -0,07
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