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3AWWUNTA HA NOTPEBUTEZTUTE HA PUHAHCOBU YC/IYTU:
NMPEAU3BUKATE/ICTBA U NEPCIMNEKTUBU MNPEL BbJ/ITAPUA,
NMPOUITUYHALLU OT HOBATA NPABHA PAMKA HA EC



»SALLLUTA HA MHTEPECUTE
HA NMOTPEBUTE/TUTE HA
MHBECTUUNOHHW
YCIIYT N



CbAbPHRAHUNE

1. AKTya/IHUTE NPOMEHM B €EBPONENCKOTO 3aKOHO4ATe/ICTBO,
HacCo4YeHM KbM 3allMTa Ha NpaBaTa Ha ApebHuTe
NHBECTUTOPMU

2. KakBo Hanara npnemaHeTo Ha per1ameHT 3a
MHOOPMALMOHHUTE AOKYMEHTU, NPEeA0CTaBAHM Ha
NHBEecTUTopuTe?

3. NpomeHute B Aupektnsata UCITS. 3awo perynaymara Ha
I eBPOMNENCKUTE KONEKTUBHM CXemMnm — ,eTanoH” 3a

MHBECTUUMOHEH MNPOAYKT, noaxoaAw, 3a ApebHuTte
WHBECTUTOPMU, Ce HYyXKJae OT AONbAHUTE/NIHU MEPKMU 33

TAXHATa 3aLWmTa’?

4. BansaHe B cuna Ha HoBuTe nsnckeaHma Ha UCITS V



1. AKTyaZIHUTE NPOMEHU B €BPONENCKOTO
3aKOHOAATEe/ICTBO, HACOYEeHU KbM 3alL4MTa HA NpaBaTa
Ha apebHuTe MHBECTUTOPMU

OupektnBa 2014/65/EC (MIFID 1l), KoATO perynmpa
dMHaHCOBUTE Na3apu B EBPOMNENCKUS CblO3 U NO-KOHKPETHO
NpeaoCcTaBAHETO  HAa  WMHBECTULUMOHHW  YyCAyru  oT
MHBECTULMOHHUTE NOoCpeaHULM

NupektmnBa 2014/91/EC (UCITS V), KoAaTo M3meHA [npekTuBa
2009/65/EO, peryavpalla [AerMHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHUN CXEMMN.

PernameHT OTHOCHO OCHOBHUTE I/IH(I)OpN\aLI,MOHHM AOKYMEHTHU
3d MNaketm C WUHBEeCTUUMOHHU TNPOAYKTU HaA p,pe6Ho n
OCHOBaBallMn Ce Ha 3aCTpaxoBaHe UHBECTUUMOHHWU MPOAYKTU
(PRIIPs)



2. PernameHT OTHOCHO UHPOPMALMOHHUTE AOKYMEHTHU

= KakBo Hanara npuemaHeTo Ha pernameHT 3a
UWHPOPMALUUOHHUTE  AOKYMEHTH, NpeaocTaBAHM  Ha
UHBecTuTopurte?

- npeasiaraHeTo Ha CJ/IOKHU W TpyAHM 3a pas3bupaHe oOT
WHBECTUTOPUTE Ha APebHO NPOAYKTH;

- HenoaxoAAlM cnocobu 3a pasKkpuBaHe Ha MHPOPMaLUS;

- HeobxoAMMOCT OT Bb3CTAHOBSIBAHE Ha /[JOBEPUETO BbLB
dMHaHCOBUTE Nasapu, Ypes NoBuLLIaBaHE Ha NPO3PaYHOCTTA.

* WMHBEeCTULMOHHUTE NPOAYKTU, KOUTO nonagaTt B obxBarTa Ha
pernameHTa:

- MPOAYKTU, NMPU KOWUTO BbH3BPALLAEMOCTTa 3a MHBECTUTOPUTE Ha
ApebHo 3aBMcKU OT KonebaHMA BbB BPb3Ka C €KCNO3UUUA KbM pedepeHTHU
CTOMHOCTU UM 3aBMUCU OT Pe3yATaTUTE Ha e4UH UK NOBeYe aKTUBMU, KOUTO He
ca NPAKO 3aKyNeHU OT MHBECTUTOPUTE Ha ApPebHO;

- U3K/JIOYEHUS: 3acTpaxoBaTe/IHM MPOAYKTU, KOUTO He npeanarat
MHBECTULMOHHN BB3MOMKHOCTU; AEMNO3UTUTE C EKCNO3UUWUA eAUHCTBEHO KbM
JINXBEHW TMPOLUEHTU; AANOBE Ha WMHBECTUUMOHHUTE ¢GOHAOBE, KOUTO He ce
NnpoAasaT Ha MHBECTUTOPU Ha APeOHO; MHBECTULIMOHHWN NPOAYKTM B 06/1acTTa Ha
MEHCUOHHOTO OCUTYpPSABAHE, YNATO OCHOBHA LIEN CbI/TACHO HALMOHA/IHOTO NpPaBo
e 13 OCUTYPAT Ha MHBECTUTOpPA A0X0AMU C/ef NEHCUOHUPAHETO;

- MOHUTOPWHT Ha obxBaTa.



= M3nCKBaHUA NPU CbCTAaBAHETO Ha OCHOBHMA MHPOPMALMUOHEH
AOKYMEHT:

- N3NON3BaHE Ha ACeH U pa3bupaem e3uK, NOHATEH 32 MHBECTUTOPUTE HA
apebHo;

- BK/IIOYBAHE CamMO Ha KAaw4oBa MHPoOpMaUMA - KpaTKa KU cbuta
MHGOPMALMA 33 €eCTeCTBOTO W XaPaKTEPUCTUKUTE Ha MNPOAYKTA,
BKAKOUYMTENHO MHPOPMALMA 33 Bb3MOXKHOCTTA 3a 3aryba Ha KanuTan,
3a cebeCcToMHOCTTa U PUCKOBUA NPOdUN Ha NPOAYKTA;

- CTaHpaptu3MpaH ¢opmatr Ha UHOOPMALMOHHMA  OOKYMEHT,
No3BO/IABAL, Ha MHBECTUTOPUTE Ha ApPebHO Aa CpaBHABAT Pas3INYHUTE
NPOAYKTY;

- npeaynpexpeHue, Korato MNPOAYKTbT € C/IOKEeH WU He e JIeCHO
pa3bupaem 3a MHBECTUTOPUTE Ha APebHO;

- banaHcupaH obem oT HPpopmaums.

" PerynatopHM TeXHUMUYECKU CTaHAAPTU Ha eBponencKure
HaA30pPHU OpPraHu



" [punaraHe Ha mopgena Ha [OAupexktusata UCITS (OupeKTtusa
2009/65/EQ). Pa3nuku mexkay OCHOBHUA WMHPOPMaALUOHEH
AOKYMEHT MO periamMmeHTa U [AOKYMEHTa C KJ/IIo4YOoBa
UHPOopMaLUA 3a UHBECTUTOPUTE NO AUPEKTUBATA.

,ﬂ,OI’I'bJ'IHMTeI'IHM pa3genn:

,,RaKBU Ca PUCKOBETE 7 KaKBa Bb3BPaALLAEMOCT 6ux
Morb/i(Morna) ga nonyya?” - Bp3MoKHAaTa MakCMMallHa 3ary0a Ha MHBECTUPAHMS
KanuTal (JaJii HWHBECTUTOPHT HA JpeOHO MOXKE Ja 3aryOu LeNHnsi WHBECTHUPaH
KaluTaji, Tald PUCKYBa Ja MOEME JOMBJIHUTECIHH (PMHAHCOBU AHTAXKUMEHTH WIIH
3a]IBJDKCHMSI B JOITBIHCHHE KbM MHBECTHUPAHUS B MPOIYKTa KalUTa); FOpHa TpaHuIa
Ha Bb3BPAIlaeMOCT;

,KONKO Ab/Aro cneaBa Aa AbpKa Napute CU M Mmora M a
N3TernA Mno-paHo?“ - cpok 3a OTKa3s, MPEHOPHUNUTENCH WM MHHUMAJIEH CPOK 3a
Ibp>KaHE Ha UHBECTULUATA.

= [lpexoaeH nepuopa 3a KONNEKTUBHUTE UHBECTULMOHHU CXEMMU.



3. I3meHeHuA B ANPEKTUBATA 3a KONNIEKTUBHUTE
UHBECTULUMNOHHU CXeMU

= KONneKTUBHUTE MUHBECTULUMOHHU cxemu no [lupektusa
2009/65/EO (AupektnBa UCITS) - eTasiOH 3a MHBECTULMOHEH
NPOAYKT, NpeaHa3sHa4YeH 3a MHBECTUTOpUTE Ha apebHo.
- 75% OT BCUYKMU KONEKTUBHMU UHBECTUUUUN, HAMNPaABEHU OT
NHBeCTUTOpUTE Ha ApebHo B EBpona;
- TbpryBaHu Ha na3apwu n3BbH EC - XoHKOHT, TanBaH, CuHranyp u
Ynnn.

" MepKn 3a nosuvwlaBaHe CUTFYPHOCTTa HA MWHBECTULMOHHMUA
NPOAYKT - ganose (MK aKUMKU) Ha KONEeKTUBHA MHBECTULLMOHHA
cxema ot Tuna UCITS:

-YTOYHABAT ce 3a4bJ/1KEeHUATA n OTroBopHOCTUTE Ha

Aeno3uTapHaTa MHCTUTYLUA;

-BbBeX4aT Ceé U3NCKBAHNA KbM NOJ/IMTUKATA HA Bb3HArpaKgeHmAa

Ha ynpaBaABalWMTE NMLUA, MLATA C KOHTPOAHM GYHKUUM U 1KMLUaTa, MMaLLK

OTHOWEHNA KbM NoemMaHeTO Ha PUCK.



" WU3nNCKBAHUA KbM Aenosutapsa Ha KOJIeKTUBHATA
MHBECTULMOHHA CXema

- M3PMYHO BbBEXJAHEe Ha U3MCKBAHETO 3a eAWH Aeno3uTap,
KOMTO Aa ocbllecTBABa 06Ol HaZ30p BbPXY aKTUBUTE Ha KOJIEKTMBHATA
CXeMa;

- BbBe)KJaHe Ha eZIMHEH CMUCHK OT 3ab/IXKeHUs 3a Aeno3uTapsa
M noapobHO pas3nuMcBaHe Ha ABe OT OCHOBHUTE HEroBWU 3afb/IKEeHUs —
MOHWUTOPUHT U CbXPaHEHMUE;

- 3abpaHa 3a NOBTOPHO M3MO0/I3BaHE Ha aKTUBUTE, BbPXY KOMTO
[eN03NTapPAT OCbLLECTBABA NonevymTesicka AerMHOCT, OT Aeno3uTapa Uau oT
TpeTo /nLe, Ha KOeTo e AenerMpaHa nonevymTencka PpyHKUMA, 3a TAXHA
cMeTKa.

" YcnoBusA 3a AeNerMpaHe Ha 3aAb/XKEHMATA 32 NONEeYUTENCTBO OT
Aeno3uTapa Ha TpeTto auue. YcnoBua, Ha Kouto TpAabsa Aa
OTroBapsa TPETo nuue, 3a Aa My 6baaT generupaHu GyHKUmUuUTe
No cCbXpaHeHue.

= OTroBOPHOCT Ha Aeno3uTapa 3a 3aryba Ha puHaHCOBU
WHCTPYMEHTHU.



" Pasnopenbu BbB Bpb3Ka C MNOJIMTUKATA Ha Bb3HArpaKAeHuUA Ha
ynpasaasawmTe AvLa, /MLata € KOHTPOZIHM GYHKUMM M AuuaTa,
MMaLL M OTHOLLEHUE KbM NOEMaHEeTO Ha PUCK:

-LieN Ha perynaumsTa;

-Rateropuyn  nAnda, HUNUTO Bb3HATPaKAeEHNA Ca obxBaHaTKU oOT
NO/IMTUKATA HA Bb3HAIPaKAEHUA;

-NMpUaaraHe Ha npunHUUNuTe, pbroBOAELN NOTUTUKUTE 34
Bb3HArpaKageHNATA, B CbOTBETCTBUE C BbTPEWHATA OpPraHmM3auunAa, ecrtectsoTo,
obxBaTa M CIOXKHOCTTA Ha U3BbpLWBaHATA LI,GIZHOCT.
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4. BansaHe B cuna Ha HoBuTte usncksaHua Ha UCITS V

[bp>KaBuUTe-yneHKn TpAbsa Aa BbBeAaT B HALMOHA/NHOTO CU
3aKOHOAaTeNCTBO M3UCKBaHMATA Ha [dupektmsa 2014/91/EO

0o 18 mapt 2016,

N3ncKkBaHMATA Ha AMPEKTUBATA c/ieaBa ga ce npuaarat ot 18
mapT 2016 .
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bnaropapsa 3a BHUMaHueTo!
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