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3AWWUNTA HA NOTPEBUTEZTUTE HA PUHAHCOBU YC/IYTU:
NMPEAU3BUKATE/ICTBA U NEPCIMNEKTUBU MNPEL BbJ/ITAPUA,
NMPOUITUYHALLU OT HOBATA NPABHA PAMKA HA EC



NOBULLABAHE UHOPOPMUPAHOCTTA HA
YNEHOBETE U BEHEPULUUEPUTE HA
CXEMWUTE 3A NPOPECUNOHANTHO
NMEHCUOHHO OCUTYPABAHE NPU
B3EMAHETO HA UHBECTULIUMOHHU
PELLUEHUA

MwuneHa Ammutposa
eKcnepT B Aupekums ,,AbprkaBeH obAr u puHaHCOBKM Nasapu”,
MuHKUCTEPCTBO Ha PUHAHCUTE



CbAbPHRAHUNE

1. KakBo e ocurypsaBaHe no npodpecruoHanHm
NeHCUOHHU CXeMun?

2. NMNpepnoxeHune Ha EK 3a nameHeHune Ha
ampektusa 2003/41/EO

3. NoBuwaBaHe MHOOPMMUPAHOCTTA HA
ocurypeHute anua. CtaHgapTU3npaH
NOKYMEHT 33 NEHCMOHHUTE NpaBa

4. OcurypsiBaHeTo no npodecnoHanHK
NEeHCMOHHU cxemun B bbarapums

5. 3aknoyeHue



OCOBEHOCTU HA OCUTYPABAHETO NO
MPOPECUOHA/THU NEHCNOHHU CXEMU

OCHOBHU y4aCTHUUMW:

UHcTUTYUMKM 33 nNpodPeCcUOHANIHO NEeHCUOHHO
ocurypasaHe (UMNMO) — ynpaBasaBaT KONEKTUBHU
NEHCMOHHU cxemun 3a paboTtogatenute ¢ uen
npeaocTtaBAHe Ha NEHCUOHHM AOoX0AM  Ha
paboTHUUMTE/CNYKUTENUTE; dbUHaHCOBM
MHCTUTYLUMM C BaXKHa COLUMA/IHA PONA

Mpeanpuatne ocuryputen (pabotopaten) -—
OBbKN MEHCUMOHHUTE BHOCKM

YneHoBe u b6eHedbuumepu Ha NEHCUOHHUTE
cxemu _(paboTtHuum/cnyutenn) — ocuUrypeHmu
NNUA; BB3MOMKHOCT 33 JONBJAHUTENHU NUYHU
BHOCKM




OCOBEHOCTU HA OCUTYPABAHETO NO
MPOPECUOHA/THU NEHCNOHHU CXEMU

OcHOBHa UuUen — Aonb/BaHe Ha MEeHCUMOHHUA
[oxon € ornen  3ana3BaHe Ha  MU3HEHMS
cTaHaapT

dopma Ha PUHAHCOBO CTUMY/IMPAHE HA
paboTHUUUTEe oOT pabotogatena - 4acTt oOT
couManHMA naker

Mpegnonara  3aAb/XUTENHO  HanMuMe  Ha
TpygoBa 3aeTocT, a He e dopma Ha cBOHBOAHO
NHBecTUpaHe/cnecTaABaHe

B noBeyeto AbpKaBu-yneHkn Ha EC e vacTt ot
BTOPM CTbAO HaA MNEHCMOHHATa CUCTEMA
(QONbAHUTENHO  33aAb/MKUTE/IHO  MEHCUMOHHO
ocurypssaHe)



OCUTYPABAHETO NO NPOPECUNOHA/THN NEHCUNOHHMH
CXEMMU B EC

Okono 125 000 IMNNO

UMMO AabprKaT aKTMBM Ha CTOMHOCT OKoao 2,5
TPUANOHA €BPO

OKono 75 mmnnoHa ocurypenn nmua (20 % ot
rpa*kgaHunte Ha EC B TpygocnocobHa Bb3pacT)

2 BUAa npodeCcMoHa/IHN NEHCUOHHU CXEMM:

cxemu ¢ agePUHUPAHUN NNAWAHUA — rapaHTUpaT
onpeaeneHo HUBO Ha A0XOAHOCT

cxemun ¢ pedbmHUpaHN BHOCKMU (Npeobnapasaly,
6poi) - MHBECTULMOHHUAT PUCK CE€ HOCU OT
OCUTYpPEHUTE NnLa



NPEA/NNOXEHUE HA EK 3A USMEHEHUE HA AUPEKTUBA

2003/41/EO
- OCHOBHM Uenn Ha npeasioXeHneto Ha EK 3a
N3MEHEHUE Ha AencreawlaTta ANpPEeKTUBA
2003/41/EO:

- lapaHTUpaHe Ha cTabuaHa cucTema 3a ynpasaeHue
Ha UMTO

- YnecHABaHe Ha npe3rpaHuYHaTa aenHocT Ha UMMO
(BKN1. NpexBbpaAHe Ha NEHCUOHHU CXeMM)

- [MoBnwaBaHe WMHPOPMUPAHOCTTA HA Y/IeHOBETE U
beHedUuMepUTEe Ha cxemuTe

- HacvpuasaHe UMNIMNO pga nHBecTupaTt akKTUBUTE CU B
MHCTPYMEHTU C  AbATOCPOYEH  UKOHOMMUYECKMU
npodun (BKN. B UHGPACTPYKTYpPA)



NOBULLIABAHE MHOOPMUPAHOCTTA HA OCUTYPEHUTE
NIMUA

BbBeraaHe Ha CTaHO4apTU3UpPaH AOKYMEHT Ha HUBO
EC 33 yneHoBeTe Ha cxemuTe

KpaTka ©n AcHa wuHopmauma 3a PUHAHCOBUTE
napameTpu Ha NEHCMOHHUTE NpaBa Ha ANLATA

CbnoCTaBMMOCT Ha AaHHUTE Ha eBpOﬂeﬁCKO HNBO

[MlognomaraHe nNpu B3eMaHETO Ha WMHPOPMMUPaHU
peleHna OTHOCHO NEHCMOHHUTE CrecTABaHUA

OCHOBHUTE e/leMeHTU Ha CbAbpXKaHMETO Ha
NIOKYMeHTa ca onpeaeneHun B NpoeKTa Ha AMPEKTMBa

[bBKABOCT 34 AbpPHKaBUTE YZ1EHKH OTHOCHO
npeaoCTaBAHETO Ha AOMNb/IHNTE/THA MH(I)OpN\aLI,Mﬂ



OBLUM U3UCKBAHUA KbM CTAHAAPTU3UPAHUA
NOKYMEHT

CbAbp)Ka OCHOBHA NMYHaA + 06LWa MHPopmauma
3a YCNOBMATA Ha NEHCMOHHATA CXema

MMpepoctaBa ce 6e3nn1aTHO WM MNOHE BeAHbBXK
roamnLwHO

PasnnyHn enemeHTU Ha CbAbpPHKAHNETO B
3dBUCMMOCT OT BNAa Ha NEHCUOHHATA CXEMa

[Mo-onpocTeHM WU3UCKBAHUA 33 CXemMuTe C
nePUHUPaAHM NNalWaHUMA —  ONMcaHMe  Ha
ecTecTBOTO Ha  rapaHuuata  (onpepeneH
NHBECTULMOHEH pe3ynTaTt/onpeaeneHo HUBO Ha
[0X0AHOCT)



CbAbPHKAHUE HA CTAHOAPTUSUPAHUA OOKYMEHT NPU
CXEMUTE C AEPUHUPAHU BHOCKH

Mpu cxemute ¢ AedUHMPaAHU BHOCKM (KaKBUTO ca
cxemuTe B bbarapua) MHBECTULMOHHUAT PUCK Ce
HOCK OT OCUTYPEHUTE INLA.

PeKBU3UTU HA CTaHAAPTU3IUPAHUA AOKYMEHT:

* JINYHN AaHHN

- Uaentndmnkauyma Ha UMMO 1 Ha NeHCMOHHATA
cxema

- banaHc (HaTpynaHMAT KanuTan No
NHANBUAYANHATA NAapTMAQ)

- BHOCKM
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CbAbPXXAHUE HA CTAHOAPTU3UPAHUA AOKYMEHT MPU

CXEMUTE C AEPUHUPAHU BHOCKH

[MPOrHo3Ha CTOMHOCT Ha MNEHCMATa — OYaKBAHUAT
pasmep Ha HaTpynaHMA KanuTan Kbm JaTaTta Ha
NEHCUOHMpPAHE N Npes cneaBawmTe ABe roanHM

C Len noanomaraHe jelz B3€éMaHETO Had
MHBECTULUMNOHHO pelleHne

MPOrHO3HUTE CTOMHOCTM Ca CaMO OPUEHTUPOBBYHU
n He o6Bbp3BaT UMMO

Pa3xoau (KOMTo ce noemat OT Y/1eHa Ha cxemarTa)

MHBecTuuMoHeH npodun (n3bpaHata oOT uneHa/
NPUAOXKMMATa MHBECTULUMOHHA onuua). MpenpaTKa
KbM NOKYMeHT/yebcanT C NOMbAHUTENHA
MHGOPMaLMA OTHOCHO MHBECTULMOHHUTE MPUHLUNK

JonbnHntenHa uHGopmaumsa
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OCUTYPABAHETO NO NPOPECUNOHA/THN NEHCUNOHHMH
CXEMMU B BbJ/ITAPUA

npO(IDECVIOHaJ'IHOTO NeHCMOHHO OCUTYpPABAHE Ce

OCbLUECTBABA oT NEHCUOHHOCUTYPUTENTHU
NIpYyXKecTBa, yrnpasaaBaLlu doHpoBE 33
NOMNbAHUTENHO nobpoBoSHO NEHCUOHHO

ocurypsiBaHe no npodecuoHanHu cxemu (4act ot
TpeTn cTbNb6 Ha NEeHCUMOHHATa cucTtema) — ABe OT
ApPYrKecTBaTa nputexaBaT pas3pelleHune, KaTo Camo
eHO OT TAX YNparkHABa PAKTUYECKU TaKaBa AENHOCT

[MpodecrnoHanHUTE NEHCUOHHM CXeMM B CTpaHaTa ca
CaMo cxemu ¢ AedUHUPaAHN BHOCKMU

Kbm 30.09.2014 r. — 6 336 ocurypeHun nuvua B
AMN®IC; HaTpynaHu cpeactsa NO MHAUBUAYANHUTE
naptmaun — 8 464 579 ns.
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OCUTYPABAHETO NO NPOPECUNOHA/THN NEHCUNOHHMH
CXEMMU B BbJ/ITAPUA — AOBPU NPAKTUKH

MpeasuaeHn ca peavua AaHbyHM obNeKYeHUsa 3a
npeanpuaTUATa OCUTYPUTEIM N 33 OCUTYPEeHUTe
aua € uen JONbJAHUTENIHO CTUMY/JIMPaHeE Ha
Pa3BUTMETO Ha TO3U TUMN MEHCUOHHO OCUTyPSABAHE

Beue e BbBeAeHO 3aAb/KeHMe 3a ¢oHAOBeETe 3a

NOMbAHUTENTHO nobpoBOAHO MEHCUOHHO
ocurypsiBaHe No nNpodecMoHasHM Ccxemu Aa
npeaocTaBaAT exerogHo W 6e3nnatHo Ha

ocurypeHmnTe anMua mnisjaed4yeHUA 3a CbCTOAHUETO Ha
MHAONBMAyasiHaTa UM NapTuia

«[MeHCMOHHM KanKkynatopu» Ha CcaMToBeTe Ha
NEHCUOHHOOCUTYPUTENHUTE APYIKECTBA, Ype3 KOUTO
Aamuata  Mmorat  Aa  HanpaeBAT  MHAMBUAYA/IHA
NPOrHo3a 3a pasmepa Ha 6bbaellaTa cuM NeHcus
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3SAK/TFOHEHUE

[lpepnoxeHneto Ha EK mma 3a uen ga ctrumynmpa
PAa3BUTUETO Ha CeKTopa Ha npenocraBAHEeTO Ha
YCYrK No npodPecnoHaIHO NEHCUOHHO OCUrypsABaHe
B eBponemckm mawab v pa ponpuHece 33
M3rpaX4aHeTo Ha eAMHEH nasap

HamansiBaHe Ha 4acT OT GUCKANIHUA HATUCK BBPXY
COLUMANHO-OCUTYPUTENTHUTE CUCTEMMU Ha ObPrKaBUTE-
YNEHKM Ype3 ocurypABaHe Ha [AOMNbAHUTENEH
MEHCUOHEH A0X0A HAa OCUTYPEHUTE NMLa

[lpepanoxeHneto Ha EK we agonpuHece 3a
dMHaHCcOoBaTa CTabunHOCT

HamaneHn pa3xognm Ha pabortopatenute 3a
npucveanHaBaHe Kbm aencteawm UMMO
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3SAK/TIOHEHUE

YnecHABaHe KOHCONMAMPAHETO Ha
npodecuoHaNHUTE  MNEHCUOHHU  CXeEMU B
Pa3NNYHU NbprKaBu YNEHKM Ha

MYNTUHAUMOHANHUTe KomnaHun B egHa UMTO

PaboTHMUMUTE, KOUTO ca pPaboTUAN B Pa3IUYHM
ObpXaBM YNEHKM LWe ce Bb3noa3BaT oT

CTaHA4ApPTU3NPaHa MHpopmaums OTHOCHO
NEHCUOHHUTE UM NpaBa

BsemaHe Ha MHPOpPMMPAHU pPelleHUA OTHOCHO
NMEHCUMOHHUA A0X0A4 Bb3 OCHOBA Ha NoaobpeHa
NHANBUAYaNN3NPaHa MHGopMaLMA
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bharoaapA
33 BHMUMaHumeTo!



