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[loknap 3a enMHocTTa Ha
,HaunoHanHa cnopTHa 6a3a” EALL
npe3 BTOPOTO Tpumece4ymne Ha 2014 r.

Hactoawumat guHaHCOBKS OTYeT 3a BTOPOTO Tpumeceune Ha 2014 r.e U3roTBEH B CbOTBETCTBUE CbC
3aKoHa 3a C4eTOBOACTBOTO M MexayHapogHute cTaHgapTi 3a duHaHcoBo otuutaHe (MC®O),
pa3paboteHn n nybnukysaHu ot Komuteta no MexayHapopHu cyetoBogHu ctaHgaptu (KMCC) u
npuetyn ot Komucusra Ha EC.

l. Uudpopmauusa no un.33, an.1 ot 3akoHa 3a C4ETOBOACTBOTO

PHKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHMTE PErUCTPH, 3a LienechobpasHoTo
ynpaBrieHMe Ha aKTUBMTE M 3a NpeanpuemMaHe Ha HeoOXOAMMWTE Mepku 3a W3bsrBaHeTo M
OTKpUBAHETO Ha 3noynoTpebu n apyrn HepeaHOCTY.

1. UHdopmauma 3a apyxecTBOTO M AeiHocTTa My npe3 2013 roauHa.
1.1. [lata Ha yupeasBaHe Ha ApYXeCTBOTO U CPOK Ha CbluecTByBaHe

,HauunoHanHa cnoptHa 6a3a” EAl (OpyxectBoto unu ,HCBE” EA[l) e pernctpupaHo Kato akuMOHEpHO
Apyxectso B AreHuusta no BnuceanusTa ¢ EVK 831635354

CepannweTo 1 agpecbT Ha ynpasnenue Ha [pyxectsoto e rp.Cocms, panoH ,Cpegel’, 6yn.
LEBnoruin n Xpucro eopruesn” Ne 38.

ApnpecbT 3a kopecnoHaeHums Ha [pyxectsoTo e rp. Codums, 6yn. ,EBnorun n Xpucto Meopruesn” Ne
38.

CvrnacHo YcraBa Ha ,HaumoHanHa crnoptHa 6a3a” EAL, [pyecTBOTO € y4pedeHO 3a HeorpaHWU4eH
CpOK.

MpeAMeTbT Ha AeHOCT Ha [Ipy)KecTBOTO ce CbCTOM B 0OCNY)XBAHETO HA BbIrapcku U YyxaecTpaHHu
HaLMOHaNHM W KnyOGHW OTOGOPW, MApKETWHI Ha CMOPTHM W [APYrM MPOSBU, CMIOPTHU YCNyrM Ha
HaceneHWeTo, peknamHa M WHGOPMALMOHHA [EMHOCT, CbMbTCTBALM MPOM3BOLACTBA U YCMyru,
TpaHcep Ha CMOPTUCTM M CMOPTHO HOy-Xay, HayyHO oOCnyxBaHe Ha CnopTa, BbTPELIEH K
MEXOyHapOLeH CropTeH TypWU3bM, XOTENMEPCTBO W PECTOPAHTLOPCTBO, OpraHM3upaHe Ha CropTHO
CTOKOBa GoOpca M Wrpu Ha LLACTMETO, KakTO M OTAaBaHe MOf HaeM Ha CrOpTHW Ypeau, CropTHM
CbOPBXKEHUS U NpUnexaluTe KbM TAX MOMELLEHUS U Ha APy 4bAroTpaiiHn MaTepuantn akT1BY.

1.2. [laHHK 32 uneHoBeTe Ha yNpaBUTENHMTE U KOHTPONTHUTE OpraHu Ha ,HauuoHanHa cnopTHa
6asa” EAQl

,HaunoHanHa cnpotHa 6a3a” EA[l uma epgHocTeneHHa cuctema Ha ynpasnenue. OpraHbT 3a
ynpaeneHnue Ha [dpyxectBoTo € CbBeT Ha aupektopute. KoM 30.06.2014 r. CbBeTHLT Ha AupeKkTopuTe
€ B CbCTaB:

Hwukonain Axrenos bopluykos - MNpeacegaten Ha C[l

Mapwuo KyamaHoB MpumaxaHoB - uneH Ha C[]

LieaTko lNeTpoB Haves - uneH Ha C[]

AHTOH Hukonos NMonos - yneH Ha C[1

[OpyxectBoTo ce npeacrasnsisa oT Mapuo KysmaHoB [pumpxaHoB. CbCTaBbT Ha CbBeTa Ha
AVpekTopuTe Moxe Aa 6bae npomereH ot O6LoTo cbbpaHe no BCAKO BpEME.

lMosicHeHuUsiITa KbM OMHAHCOBMS OTYET OT CTP. 19 Ao cTp. 53 npencTaBnsBat HepasgenHa vacT OT Hero.
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1.3. Obw nperneq Ha AeMHOCTTa Ha [lpyecTBOTO npe3 mbpBo Tpumeceumne Ha 2014 roguHa

[MocTurHaTUTe Npes BTOPOTO Tpumeceune Ha 2014 r. pesyntaTi He HU JaBaT OCHOBaHME [a 1 OLEHUM
KaTo He3afoBONUTENHW. [pyXecTBOTO 3anasu nosvuuute C Ha nasapa. lapuyHute notoum OT
OCHOBHA [JeWHOCT ocurypsieaT CpeacTBa 3a MPOAbIDKABAHE Ha MOMMTMKAaTa Ha WHBECTUpaHe B
cTonaHucBaHuTe 06eKTU.

Obula oLeHKa Ha aKTMBa OT OTYeTa 3a (PMHAHCOBOTO CbCTOSHME

Obwata cyma Ha aktmea kbM 30.06.2014 r. B cpaBHEHME CbC CbLUMS NEPUOA Ha NpeaxoaHaTa roguHa
ce € Hamanuna c 4 782 xun. nB. B pesynTaT Ha HamareHue Ha HeTekyLmTe akTusn ¢ 4 538 xun. nB. u
HaMasneHue Ha TekylwuTe akTuem ¢ 243 xun. nB. HamaneHneTo Ha HeTekyLuuTe akTUBM e B pesynTaTt
Ha HamaneHue Ha 6anaHcoBaTa CTOMHOCT Ha HEMaTepuanHuTe akTuem ¢ 28 Xun. NnB., UMOTH, MaLLUHN
N CbopbxeHns ¢ 4 074 xun. N1B. U MHBECTULMOHHN UMOTU € 436 xun. B..

HamaneH1eTo Ha TekyLiMTe aKTMBU € B pe3ynTaT Ha yBeSIMYyeHne Ha MaTepuanHuTe 3anacu ¢ 69 xun.
NB., TbProBCKUTE B3eMaHus CbC 134 xun. nB., JaHbYyHWUTE B3eMaHus cbC 165 xun.Js., gpyrute
B3emaHus ¢ 20 xun. nB. ¥ HaManeH1e Ha napuyHUTe cpeacTsa ¢ 631 xun. ne..

Hanuue e obwwo HamaneHue Ha 6anaHcoBaTa CTOWHOCT Ha AbATOTPANHUTE akTUBM B CPABHEHUE CbC
CbLUMs nepuog Ha npeaxogHata roauHa ¢ 4 538 xun. ne.. Habnogaea ce HamaneHne no BCUYKK rpynu
AbArotTpanHn aktueu. CTpykTypaTta Ha AbAroTpanHuTe akTUBM U3paseHa Ype3 OTHOCUTENHUS AN Ha
OTAENHUTE rpynu B 06LMS pasMep Ha AbIroTpanHUTE akTUBK He € NPOMEHEHa Npes TeKyLLmMs nepuoa
B CpPaBHEHME CbC CbLUMS NEpUOZ Ha NpeaxoaHaTa roauHa.

[MOCTOSHHMAT KanuTan, u3passBally NPOAbIKUTENIHO U NOCTOSHHO (PYHKLMOHMpALLMTE CpeacTBa B
[ENHOCTTa Ha [PYKECTBOTO € Hamarnss B CpaBHEHWE CbC ChLUMS Nepuos Ha NpeaxoaHaTa roguHa ¢ 4
445 xun. nB. B pe3ynTaT Ha HamarneHue Ha akTueuTe ¢ 4 782 xun. 8. U HamaneHue Ha nacueuTte ¢ 337
XWn. nB.. B CbLLOTO BpeMe cymaTa Ha NOCTOSIHHUS KanuTas € no-maska OT cymata Ha ObAroTpanHuTe
akTuBK, Kakto npes Tekywms nepnog (99,69%), Taka 1 KbM CbLMs NEpUod Ha NpeaxodHaTa rognHa
(99,29%), koeTo noka3ea Ye 3anoysa Aa MMa HegoCTur Ha 060pOTeH KanuTar.

MMpe3 Tekywwms nepuod uma abCoMTHO HamareHue Ha KpaTKOTpauHuTe aktueu ¢ 243 xwun. ne. B
CpaBHEHMWE CbC CbLUMSA Nepuos Ha NpeaxoaHaTa roauHa.

HeTHuAT 060poTeH kanuTan npes Tekylms nepuog e 6 539 xun. nB., a B Kpas Ha CbLUMsS Nepuog Ha
npeaxogHata roguHa 6 445 xun.ne.. Hanuue e yeenuyenne ¢ 94 xun. ne. ToBa yBennyeHue e 3a
CMeTKa Ha HamarneHwe Ha KpaTKoTpalHUTe akTMBM C 243 Xun. NB. U HAaMaNeHUe Ha KpaTKOCPOYHWUTE
3agbrokeHus ¢ 337 xun. nB.. KoeuumeHTa Ha (MHAHCUMpaHe Ha KpaTKOTpalHWTE akTWBM MoKa3Bally
KakBa 4acT OT KpaTKOTpalHWTe akTueu e popmmupaHa oT cobcTBeH 0BOPOTEH KanuTan npes TekyLwums
nepwog e 0,85, a B kKpas Ha CbLusi nepuog Ha npeaxoaHata roguHa 0,81,

[NokasaTenure xapakrepuanpally obpallaeMocTTa Ha KpaTKoTpalHUTe akTUBHY Ca:

1. MMpoObMKUTENHOCT B OHM HA €anH 000pOT 3a Tekywms nepuogd 33 AHW, 3a CblWst NEpuog Ha
npeaxogHaTa roanHa 26 gHu;

2. bpon Ha obopoTtuTe, u3BbpLIEHM 3a nepuopa 11 obopoTa, 3a CblmMs nepuog Ha npeaxogHata
roguHa 14 oboporTa;

3. KoehuuMeHT Ha 3aeTocT (CymaTa Ha KpaTKOTpaWHWTe akTuBW, obcnyxunu eauH nes obopoT) 3a
Tekywus nepuog 0,09 11B., 3a cblims nepuoa Ha npeaxoaHarta roguta 0,07 n..

OG6LLa oLeHKa Ha nacuBa Ha oT4eTa 3a (PUHAHCOBOTO CLCTOSHNE

O6LLI,0T0 HamaneHne Ha Cymata Ha nacuMBa Ha OT4eTa 3a (bI/IHaHCOBOTO CbCTOAHME 3a OTHETHUA
nepuoa Cnpsamo CbluA Ha npegxogHaTta roguvHa e 4 782 xun. nB.. ToBa HamarneHue ce AbMkKU Ha

lMosicHeHuUsiITa KbM OMHAHCOBMS OTYET OT CTP. 19 Ao cTp. 53 npencTaBnsBat HepasgenHa vacT OT Hero.
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HamaneHue Ha cobcteeHus kanutan ¢ 4 989 xun. nB.  yBenuyeHne Ha npusneveHus kanutan 207
XWn. 11B..

YBENUYEHNETO Ha NPUBIIEYEHUS KanuTan npousTia OT YBENWYEeHWEe Ha HeTekyluTe nacuem ¢ 544
XWN. N1B. ¥ HAManNeHWe Ha TekywuTe nacvsu ¢ 337 Xun. ne.

YBENWYEHNETO Ha HETEKYLLMTE MacuBU Ce AbIDKM HA YBENWUYEHUE Ha OTCPOYEHUTE AaHbuy ¢ 570 xun.
IB. 1 HAManeHue Ha gpyrute ObAroCPOYHN 3adbIKEHNS C 26 Xun. NB.

HamaneHueTo Ha Tekywute nacuemn ¢ 337 Xun. NB. C& ObMKW HA HaMareHue Ha: 3abiKeHusTa KbM
nepcoHana ¢ 1 xun. nB., TbProBCKUTE 3a4bIKEHUA CbC 224 Xwn. NB.,HamaneHue Ha LaHbyHUTe
3abIMKEHNs CbC 74 xun. nB., APYruTe KPaTKOCPOUHM 3aabimkeHns ¢ 38 Xui. Nn...

Cymarta Ha cobcTBeHWS KanuTan, KOSTO Ce Naja Ha €AuH NeB nacuBy npes Tekywus nepuog e 44,83
NB., B Kpas Ha CbLUMA nepuog npes npeaxogHaTa roguHa e 47,55 ns.

lMpomeHnTe B COGCTBEHMS KanuTan ce M3pa3sBaT B OTYETEHO HaManeHue B CPABHEHME CbC CbLUMS
nepuog Ha npegxogHata roguHa B pasmep Ha 4 989 xun. ne.. ToBa HamaneHue npousTya OT
HaManeHue Ha Apyrute pesepau ¢ 3 Xun. N1B., YBENMYEHWE Ha HenokpuTata 3aryba ¢ 4 253 xun. ne. u
peanuavpaHa B noeeye 3aryba ot 734 xun. n...

CobcTBeHnst 06opoTeH KanuTan B CpaBHEHWE C NPEAXO4HNS Nepuoa ce € yBennuun cbe 94 xun. ..
CnefcTBME Ha NO-rOfIAMOTO HaMasieHne Ha TeKyLMUTe 3afbIKEeHUs B CPABHEHUE C HAMareHWeTo Ha
TEKYLMTE aKTMBM.

3arybata Ha eguH neB npuxogu 3a Tekywoto Tpumeceune e 0,80 nB.; 3a Cblms nepuog Ha
npeaxogHata roguHa 0,77 nB.;

Mpuxogute Ha eduH NeB pa3xoaM 3a TekywoTo Tpumeceuns ca 0,56 nB.; 3a Cbwus nepuog Ha
npeaxogHarta roguHa 0,96 ns.;

Pasxogute Ha eguH nes npuxoau 3a Tekywwms nepuog ca 1,80 nB.; 3a cblumsa nepuog Ha npeaxogHaTa
roguHa 1,77 nB.;

Mpuxoau

2-po 7p..2014  2-po 1p..2013 OTknoHeHue 2-po Tp..2014 2-po Tp..2013

HeTHu npuxoam 000 nB r. '000 ne k1-k.2 OTH.AN%  oTH.Aan %
A 1 2 3 4 5

Mpoaykuns 184 167 17 9.4 8.6
Croku 10 6 4 0.5 0.3
Yenyr 1472 1472 0 75.4 75.6
[pyru 40 85 -45 2.1 4.4
®uHaHCUpaHus 246 218 28 12.6 11.1
Bcuuko npuxogm ot
onepaTtuBHa AEUHOCT: 1951 1948 3 100 100

Mpes TekywoTo Tpumeceune Ha 2014 r. npuxoanTe OT onepaTBHa AEMHOCT B pasmep Ha 1 951 xun.
nB. ca ce ysenuuunu ¢ 3 xun. 1. unu 0.15 % cnpsmo Cblyms nepuoa Ha NpeaxogHaTa roguHa.
Cymata Ha YBENMYEHWETO Ha MpuxoguTe € OT Npoaykuus (pectopaHTbopcTBo) 17 xwn. NiB., OT
npogaxba Ha roToBW CTOKW 4 Xun. NnB., YBENMYEHWE Ha npuxogute OT ycnyrn ¢ 89 xun. ne.,
HamaneHue Ha gpyrute npuxoam ¢ 45 Xun.ne. v yBennyeHne Ha puUHaHcupaHusTa ¢ 28 xun. ne.
[Mpuxoaute OT (YMHAHCMPaHMSA Ca 3a ObrOTPanHW akTMBM 6 Xwn. NB., (PMHAHCMpaHUS 3a Tekyliata
aenHoct Ha MOC3 , Apmeew” 240 xun. nB. no gorosop cbe 3AL ,Apmeey’.

PeanuaupaHnTe HOLLYBKW 3a YETBBPTO TPUMECEUME Ca KaKTO CriefBa:

lMosicHeHuUsiITa KbM OMHAHCOBMS OTYET OT CTP. 19 Ao cTp. 53 npencTaBnsBat HepasgenHa vacT OT Hero.
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Mopenexune 2-po 1p. 2014
Cnoptnanac, rp.

BapHa

Nerna B 17381
ekcnnoarayus

[MonseaHu nerna 3081
% Ha 3aeTocCT 17,73
['octn ot bunrapus 691
FocTtun oT YyxbuHa 226
Cnaprak, rp.

Cosonon

Nerna s 5005
ekcnnoarayus

lNonseaHu nerna 808
% Ha 3aeTocT 16,14
F'ocTu oT bbnrapus 56
FocTu OT YyxbuHa 19
BenmekeH

NernaB 25397
ekcnnoarayus

[MonssaHu nerna 3741
% Ha 3aeToCT 14,73
l'octn oT bunrapus 489
F'ocTn oT YyxBuHa 179

Pasxogu

2-po 1p. 2013

13590

3016
22,19
594
21

5005

750
14.99
90

2

25397

2338
16,22
375
203

Pa3xogute 3a onepaTtuBHaTa [enHoCT 3a TeKylwuna nepuon no MKOHOMUYECKU €IEMEHTU Ca KaKTo

cnegga:

Pa3xoau 3a genHoctTa
A

Pa3xoau 3a matepuanm
Pasxoay 3a BbHLUHM yCnyru
Pa3sxoau 3a amopTusaymm
Pa3xoau 3a Bb3HarpaxaeHus
Pa3sxoam 3a 0CUrypoBKu

[pyru pa3xogm 3a fenHocTTa
banaHcoBa CTOMHOCT Ha
npoaasfeHu akTMBM

Meyan6a ot npogaxba Ha
HaTeKyLLM aKTVBM

Bcuuko:

2-poTp.2014  2-po 1p..2013 OTknoHeHue 2-po Tp..2014 2-po Tp..2013

000 nB

1

272
1089
1349

554

134

52

5

3 456

000 nB

2

166
813
1351
551
140
20

4

3045

k1-k.2

3

106
276
-2
3
-6
31

1

410

OTH. Aaan %

4

7.9
315
39.1
16.0

3.9

1.5

0.1

100

OTH. Aaan %

5

CymaTa Ha pasxoauTe OT onepaTMBHA JEMHOCT Npe3 TEkyLOTO TPUMECEYNE Ca YBENuUYeHn cbe 450
XU, NB. B CPaBHEHWE CbC CbLLUMS MEpuoj Ha NpeaxoaHata rouHa. YBEnMYeHWeTo e BbB BCUYKM
CTaTUM Ha UKOHOMUYECKUTE ENTEMEHTH, KaTo Haii CbLLECTBEHU Ca BbB BLHLUHUTE YCryru 276 Xun. IB.

lMosicHeHuUsiITa KbM OMHAHCOBMS OTYET OT CTP. 19 Ao cTp. 53 npencTaBnsBat HepasgenHa vacT OT Hero.
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KaToO OCHOBEH [AN UMaT M3BbPLLEHUTE PEMOHTU Ha Crpadu U CbOpPbXKEHNS Ype3 BbanaraHe. Crieasa
[a ce otbenexu, Ye npu yBennyaBaHETO Ha pasxoguTe, NPUXOAMTE CbLO CE YBEnuYaBaT HO C no-
HUCKW TEMMOBE W pe3ynTaThT KaTo Lo e no-ronsma onepaTusHa 3aryba.

3arybara 3a nepuoga e 1 502 xun. ne. 3arybata e yBenuuyeHa ¢ 409 xun. nB. B CPaBHEHNE CbC CbLUMS
nepuog Ha npefxogHata roguHa, Mof BIMSHWE Ha NpUXoauTe +2 XWi. NB. W NOA BRMsHWE Ha
pasxogute -411 xun. ns.

HeTHn coHaHCOBW NpUX0auM W pasxoau 3a nepuoga ca 3 xwn. fnB., 3a NpeaxogHata roguHa ca 4 xun.
InB.

OCHOBHUTE NoKa3aTeN XapakTepuanpalLy AeHOCTTa Ha APYXECTBOTO Ca KakTo CreaBa:

®uHaHcoBu nokasatenu kbM 30.06.2014 r.

MOKASATEIN 3A PEHTABUITHOCT 30.06.2012  30.06.2013  30.06.2014
KOeULMEHT Ha PEHTABUIHOCT Ha NpUXoam oT

npogaxou -0.66 -0.73 -0.93
KoeULMEHT Ha PEHTABUIHOCT Ha COBCTBEHNS

kanuTan -0.01 -0.01 -0.02
KOoeULMEHT Ha PEHTabUIHOCT Ha nacuBKTe -0.01 -0.01 -0.01
KOe(ULMEHT Ha KanuTanusaumsa Ha akTuBuTe -0.01 -0.01 -0.01

MOKASATENIN HA EOEKTUBHOCT
KoehULMEHT Ha e(PEKTUBHOCT Ha pasxoauTe 3a

[eNHOCTTa 0.65 0.63 0.56
KoehULMEHT Ha e(PEKTUBHOCT Ha pasxoauTe 3a

obuyanHaTa geHoct 0.54 0.52 0.49
KOeULMEHT Ha ePEKTUBHOCT Ha NpuxoauTe oT

AeiHocTTa 1.54 1.58 1.80
KOe(ULMEHT Ha ePEKTUBHOCT Ha HETO NPUXOANTE OT

npogaxou 1,86 1,92 2.05
MOKASATENW HA TUKBUOHOCT

KoehuUMEHT Ha obLLa TUKBUAHOCT 9.05 5.40 6.79
koehuUMEHT Ha Bbp3a NUKBUOHOCT 8.79 .26 6.55
KoehuUMEHT Ha He3abaBHa NIMKBUOHOCT 8.79 5.26 6.55
koedMUMEHT Ha abCOMOTHA NIMKBUOHOCT 5.38 317 3.56
MOKASATENN 3A ®UUHAHCOBA ABTOHOMHOCT

KoeuULMEHT Ha UHAHCOBA aBTOHOMHOCT 64.62 47.55 44 .49
KOE(ULMEHT Ha 3aTHXHSANOCT 0.01 0.02 0.02

MOKASATEM 3A OBPBLIAEMOCT HA
MATEPUAITHUTE KPATKOTPAH AKTUBU

BpemMeTpaeHe Ha eanH 06opoT B AHM 32.12 26.00 33.07
Bpon Ha obopoTute 11.21 13.85 10.89
3a€TOCT Ha MaTepuantu KpaTKoTpanHu akTuBu 0.09 0.07 0.09
MOKASATEIN 3A BSEMAHUATA

SAOBIMKEHUATA

nepuog Ha cbbupaHe B3eMaHUsTa OT KIMEHTU 200 179 308
nepuoz HarnoracsiBaHe Ha 3afb/IKeHNATakbM

[0CTaBuMLM 47 87 106

lMosicHeHuUsiITa KbM OMHAHCOBMS OTYET OT CTP. 19 Ao cTp. 53 npencTaBnsBat HepasgenHa vacT OT Hero.
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BEPOW AKLIMK 212050 310 212050 310 212050 310
CuyeToBOAHA CTOMHOCT Ha e4Ha aKuus 0,98 0,96 0.93

KonuyectaeHu XapPaKTepUCTUKK 3a eqi)eKTVIBHOCTTa Ha npuxoanTe 1 pas3xoante

MOKA3ATEINN 3A PEHTABUITHOCT 2-poTp.2014 2-po Tp.2013  U3meHeHue
1 TMpuxoau Ha 1 neB pa3xoam 0bLo 0,56 0.64 -0.08

[Mpuxoaum Ha 1 neB pasxoam 3a MaTepuani 717 11,72 -4,55

[Mpuxoaum Ha 1 neB pasxoam 3a BbHLLUHM

ycnyru 1,79 2.40 -0,61

[Mpuxoaw Ha 1 neB pasxoam 3a

amopTu3aLmm 1,45 1.44 0.01

Mpuxoom Ha 1 neB pa3xoam 3a

Bb3HarpaxaeHus 3,52 3.53 -0,01

Mpuxogm Ha 1 neB pa3xoam 3a OCUrypoBKU 14.57 13.92 0.65

[Mpuxoaw Ha 1 neB apyru pasxoam 33.91 80.28 -46.37
2 Pa3sxoau Ha 1 neB npuxoau 1,77 1,56 0,21

Pa3xoau 3a MaTepuanu Ha 1 nes npuxoau 0.14 0.09 -0.05

Pasxoau 3a BbHLLUHKM yenyrv Ha 1 nes

npuxoam 0.56 0.42 -0.14

Pa3sxoam 3a amopTusauuv Ha 1 nes

npuxoau 0.69 0.69 -

Pa3xoau 3a Bb3HarpaxzaeHus Ha 1 nes

npuxoau 0.28 0.28 0,00

Pa3xoau 3a ocurypoBku Ha 1 es npuxoam 0.07 0.07 -

[pyru pasxogu Ha 1 nes npuxoam 0.029 0.012 0.,017

HPOMﬂHa B OCHOBHMUA Kanutan

BCuukn akumm Ha OpyXecTBOTO Ca C MpaBO Ha MoryyaBaHe Ha AMBMAEHT U NWKBMAALMOHEH AAn U
npeAcTaBnABaT €4uH rnac Ha o6LoTo cbbpaHue Ha akuMoHepuTe Ha [pyxecTBoTo.

Kbm 30.06.2014 r., kKakTO 1 KbM AaTaTa Ha W3roTBSIHE Ha HACTOSLMS OTYET, aKUMOHEpHaTa CTPyKTypa
Ha [IpyXeCTBOTO e crneaHata:

PasnpegeneHue Ha akuuute B
Kanutana B NPOLIEHTH:
MUWHMCTEPCTBO Ha MNadexTa 1 cropta 100%

Mputexartenu Ha akuum B ,HaumoHanHa cnopTtHa 6a3a” EAL:

WHBecTMUMM B KanuTanuTe Ha ApYru NpeanpuUaTUs
[lpyeCTBOTO He € MHBECTUPAO B KanUTanuTe Ha Apyri NpeanpusTus.
W3nonsBaHe Ha pecypcute Ha ApYXeCTBOTO
[lpyXeCTBOTO MMalle CbLUECTBEHM aAHraXMMEHTW, KOWTO  aHraxupaxa 3Ha4YMTEmHW KanuTanosu

pecypcu BbB Bpb3ka C PEMOHTW Ha XOTen, MOKpWT nnyseH baceitH u GutoBa crpaga BbB BCK
,benmekeH", nokput nnyseH baceitH u uHdpacTpyktypa B HCK ,Anana®, rp. Codms.
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[pyxecTBOTO Ce (hMHaHCMpa U3Lsmno CbC COOCTBEHN CpeaCcTBa.

Kbm 30 toHn 2014 r. pasmepbT Ha ObATOCPOYHUA ObAT U3pa3eH OCHOBHO B OTCPOYEHU OaHBYHU
nacven e 2 756 xun. ne., koeto e 1,37 % oT pasmepa Ha aktusute. ObWWTE 3aLbIKEHUS
(BKIrOUMTENHO TekywuTe) npeacTasnssar okoro 1,93 % ot akTueMTE Ha ApYXKECTBOTO.

2. BaxHu cbOUTUA, KOUTO Ca HaCTLNWUNK cnep AaTtata, KbM KOATO € CbCTaBeH FOAULIHUAT
tpuHaHcoB oTHeT

3a nepuopa cnep Aatata, KbM KOATO € CbCTaBeH chuHaHcoBuaT otyeT — 30.06.2014 r. pmo
npeactassHeTo My, ¢ Mpotokon Ne 28-00-6/08.,07.2014 r.Ha MuHuCTbpa Ha MnagexTa u cnopTaHe U
PeweHve Ha Munuctepckusi cbeeT Ne314/19.05.2014 r. e HamarneH kanutana Ha HaumoHanHa crnopTHa
6asa EA] ot 212 050 310 nesa Ha 211 987 954 nesa.

3. BeposaTHo 6baeLo pa3suTue Ha [pyxecTBOTO

[py*ecTBOTO nnaHMpa fa NPOALIKM MHBECTULUMOHHATA CW AEAHOCT C Len peanusvpaHe Ha
NHBECTULIMOHHWTE CM Lienn. Peanunanpanu ca MHBECTULMMM B pa3Mep Ha 92 xun. nB. 4Ypes cOBCTBEHU
CpeAcTBa.

Ha 6a3a Ha HaTpynaHus onuT B NOCNEAHUTE FOAMHMN W NPOTHO3UTE Ha MEHUMKMbHTA Ha [IPYXECTBOTO,
Ce O4YakBa PbCT B Pa3yMHW TPaHULUW — Manko Haf WNM B pamKuTe Ha MasapHus. Bbnpeku Tosa
NONUTMKaTa My Ha pasBuTIE € OpUEHTUPaHa KbM NoAobpsBaHe YCIOBUSATA B CTOMAHUCBAHUTE CIOPTHU
06eKTH, 3a 1a MOXe Aa 3anasu NUOEepCKUTE CU NO3ULIMK Ha Nasapa.

4. [leicTBuA B o6nacTTa Ha Hay4yHomscnegoBaTesnickaTta U pa3BoiiHa AelHOCT

lMopaam eCTecTBOTO Ha CBOsITa AenHOCT ,HaunoHanHa cnopTHa 6a3a” EA[l He ce 3aHMMaBa C Hay4Hu
n3cnensanms n paspaboTku.

5. OpraHu3auuoHHa CTpyKTypa

B [lpyxecTBOTO Ca Cb3fadeH! edHa AMPeKUMst U Tpu oTaena. [pyxecTBOTO HsMa peructpupaHa
KMOHOBA MpeXa.

6. ®UHAHCOBU UHCTPYMEHTU
®uHaHCOBU aKTUBU

[py*ecTBOTO Knacucuumpa CBOUTe (PUHAHCOBW aKTVBM B CEAHUTE KaTeropuu: B3eMaHus, napu U
MapuyHN eKBUBaNeHTN. PbKOBOACTBOTO Onpedens Knacudukauusita Ha (DUHaHCOBUTE aKTWBK Ha
[PYXeCTBOTO KbM AaTaTa Ha MbpBOHAYANHOTO UM NPpU3HaBaHe B OTYETa 3a (DMHAHOBOTO CHCTOSHUE.
OUHAHCOBUTE aKTVBM Ce OTMKCBAT OT OTYeTa 3a (PUHAHCOBOTO CLCTOSHUE HA APYXECTBOTO , KOraTo
fpaBaTa 3a NofyyaBaHe Ha Mapu4HW CPeACcTBa OT Te3W aKTMBW Ca W3TEKNN UMK ca NPEeXBbPIeH W
APYXeCTBOTO e MPEXBbPNMIO CbLUECTBEHA YacT OT PUCKOBETE M MONauTe OT COBCTBEHOCTTA BbXY
aKTMBa Ha ApYro ApYXecTeo.
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Kpeautu n B3emaHus

[lpy*eCTBOTO He e NpefoCcTaBsAno 3aemn. Kpeantu 1 B3eMaHus ca HeepuBaTUBHI (OMHAHCOBM aKTVBMU
C pMKCMPaH UK YCTAHOBUMM MMaLLaHusl, KOUTO He Ce KOTUPaT Ha akTUBHUA nasap. Te ce oLeHsiBaT B
oT4yeTa 3a (DMHAHCOBOTO CLCTOSIHME MO TSIXHATA amopTU3Mpyema CTOMHOCT MpU W3NON3BaHETO Ha
MeTofa Ha edeKTMBHATa NMXBA, HamareHa ¢ HanpaBeHa obesleHka. Tesu akTMBM Ce BKNoYBaT B
rpynata Ha TekyLluTe akTWBW, KaTo MaTypuTeTbT UM € B pamMKuTE Ha [BaHageceT MeceLa Wnm B eauH
obuyaeH onepaTuBaH LWKbN Ha OPYXECTBOTO, @ OCTaHanuTe - KaTo HETeKyLM. Tasu rpyna BKIOYBa:
B3eMaHus, ApYr B3eMaHWsl OT KOHTPAreHT! 1 TPETW NnLia, NapuiHy CPEACTBa M Napu4HN eKBUBANEHTH
OT OT4eTa 3a (IMHAHCOBOTO CbCTOsHUE. JIMXBEHNS NOAXOA NO KPeaWUTUTE W B3eMaHuUsiTa ce NpuaHaBa
Ha 6a3a edeKTMBHA NXBa, OCBEH MPW KPaTKOCPOUHUTE B3EMaHUS MOA ABaHadeceT mMeceua, KbaeTo
MpW3HaBaHETO € HECBLLECTBEHO M B paMKuTe Ha 06u4aiiHuTE YCroBus.

®uHaHCcoBM Nacusu U MHCTPYMEHTU Ha cobCTBEeHMSA KanuTan

,upy)KeCTBOTO Knacmd)vlu,mpa ObJTTOBU UHCTPYMEHTU U UHCTPYMEHTW Ha COBCTBEHMS KanuTan unu kaTto
(pVIHaHCOBI/I 3abIKEeHNsT UNu kaTto CODCTBEH KanuTan B 3aBWCUMOCT OT CbLLHOCTTA M yCnoBusTa B
[0roBop C KOHTPAreHT OTHOCHO TE€3N UHCTPYMEHTH.

®uHaHcoBU Nacueu

OUHaHCOBMTE NacKBM BKMIOYBAT 3ab/DKEHMSTA KbM  [OCTAaBYMLMTE W [PYrN  KOHTPareHTH.
MbpBOHAYaANHO Te Ce Mpu3HaBaT B OTYeTa 3a (hMHAHCOBOTO CbCTOSHME MO CMpaBeAniBa CTOMHOCT,
HETO OT MpeKuTe Pa3xoau Mo TpaH3aKuusiTa, a MocredBallo - Mo amopTU3vpyemaTta CTOMHOCT Mo
MeToAa Ha eeKTMBHATa NUXBA.

YnpaBneHue Ha PMHAHCOBUS pUCK

B xoaa Ha obuyanHaTa cu AEeMHOCT ApYXeCcTBOTO MOXe Aa bbae U3NOXKEHO Ha pasnnyHu PUHaHCOBM
PUCKOBE: MasapeH (BanyTeH pWUCK, pUCK OT MPOMsiHA Ha CrpaBeanMBaTa CTOAHOCT M LIEHOBM PUCK),
KPEAUTEH PUCK, IMKBULEH PUCK W PUCK OT NMXBEHOOOBLP3AHN MapyUyHX MOTOLM. YMpaBNEeHMETO Ha
puUCKa Ce OCBLUECTBSBA TEKYLLO OT PbKOBOACTBOTO Ha APYXeCTBOTO. OUHAHCOBUTE PUCKOBE TEKYLLO Ce
naeHTUMUMpaT, n3MepBaT M HabnogaeaT, 3a ga Ce ONPeAensT ageKBaTHU LiEHW Ha yCnyruTe,
NPeAoCTaBAHN OT APYXECTBOTO, Aa Ce OLEHAT (hopMuTe Ha MOAAbPXaHe Ha CBOBOAHMTE NMKBUAHM
cpefcTsa, 6e3 Aa ce gonycka HeornpaeaaHa KOHUEHTpaLmMs Ha AafeH pUCK.

Ma3sapeH puck
A. BanyTeH puck

BanyTHWST puck e CBbp3aH C Bb3MOXHOCTTA NMPUXOAUTE OT AEMHOCTTA Ha ApYXecTBoTO Aa Gbaat
MOBMMSIHN OT NPOMEHNTE BbB BaNyTHUS KypC Ha IeBa KbM APYrv BanyTi 1 NO-KOHKPEKTHO KbM LLATCKMS
ponap.

[lpyeCTBOTO He € M3NIOXEHO Ha BanyTeH PUCK, 3aLLOTO NOYTY BCUYKI HETOBM OpriepaLum U CAENKW ca
[EHOMUHWpPaHK B Gbnrapckyl nesa.

B. KpeauteH puck

OCHOBHUTE (DMHAHCOBM aKTWBU Ha OPYXeCTBOTO Ca: napyu B 6poit 1 B GaHKOBM CMETKW, THProBCKW W
APYTY KpaTKOCPOYHM B3EMaHWS.

KpemuTeH puck € OCHOBHO PUCKBT, NPY KOMTO KIMEHTUTE Ha APYKECTBOTO HAMA Aa 6baaT B CbCTOsHMUE
[a V3nnaTaT u3Usno U B obMyaiHo NpeaBuaeHUTe CpoKoBe AbMKMMUTE OT TX CyMW MO TbprOBCKM
B3eMaHus.
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lMapuyHKTE onepaumumn ca orpaHnyeHmn 4o 6aHku ¢ 4obpa penyTaums u NUKBUAHA CNOCOBHOCT.
B. IlukBupaeH puck

JInkBMOHMS puUcK Ce 1M3pa3siBa BbB Bb3MOXHOCTTA APYXECTBOTO Aa He ObAe B CbCTOsHWE [a
nocpeLyHe 6€3yCrnoBHO BCUYKM CBOW 3aAbITKEHWS CbINACHO TexHUs Nafex. [pyecTBOTO noambpxka
[0CTaTbYHO NIMKBIUAHM CPEACTBA, 3a [a NOCPELLHE CBOUTE 3aAbIKEHMS.

Il. UHcbopmaums, nsncksaHa no peaa Ha un. 1874 u 247 ot TbpProBCKMA 3aKoH
1. UHpopmaumsa no un. 187 o 3a caenku cbc COOGCTBEHM aKLMK

lMpe3 BTOpoTO TpuMeceune Ha 2014 r. ,HaunoHanHa cnopTHa 6asa” EALl He e npupobueano wnw
NPEXBLPAN0 COOCTBEHN aKLMM.

2. Bb3HarpaxgeHusi, nony4yeHu oOWo npe3 roaMHata OT uneHoBeTe Ha CbBeTa Ha
AUpeKTopuTe

CbrnacHo CKIYeHUTe JOroBOpU 3a yNpaBneHue C YNIeHOBETE Ha CbBETa Ha AMPEKTOPUTE MECEYHOTO
Bb3HarpaxaeHue e onpefeneHo cbrnacHo 4n.33 (2) ot [lpaBurHuka 3a ynpaxHsiBaHe npaBaTa Ha
[bpxaBaTa B TbProBCKUTE [PYXECTBa C AbpkaBHO yyacTue B kanutana (O.8. 72/14.09.2010 r.) , 3a
V3mbnHUTENHUS AMPEKTOP, CbrnacHo Yn. 33(11) OT cblumMs NpaBUIHUK. HauMcneHoTo BbaHarpaxaeHue
3a BTOpPOTO Tpumeceunme Ha 2014 r. Ha uneHoBeTe Ha CbBET Ha AMPEKTOPUTE BKITHOYMTENHO
obesLweteHns e 22 xun. nB. NeBa v coLyanHu ocurypoBkin 1xun. nesa.

3. MpaBa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Aa NPUAOOMBAT aKLMM UnK odnUrauum
Ha ApYXecTBOTO

UneHoseTe Ha CbBeTa Ha AMPEKTOpUTE HsMaT npaBa Aa npuaobueaT akuum v obnuraunm Ha
[pYXeCTBOTO.

MMpe3 BTOpOTO TpMMeceume Ha 2014r. uneHoBeTe Ha CbBeTa Ha AnpekTopuTe Ha [lpyXecTBOTO He ca
npuaobuBanu HEroBK akLuw.

4. UHdbopmaumsas OTHOCHO uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, OTHOCHO HOPUAUYECKU
nuua, B KOUTO NMpUTeXaBaT NPSAKO WNU HENPAKO NOHe 25 Ha CTO OT rnacoseTe B 0OLWOTO
CcbbpaHue Mnu BbPXY KOMTO MMaT KOHTPON U OTHOCHO yyacTue B YNpaBUTENHW U KOHTPOSHU
OpraHu 1 KaTo NPOKYPUCTU Ha IOpMANYECKU nuua:

1. Hukonan AHrenos bopuuykoB - Mpeaceaaten Ha CbBeTa Ha AvpekTopute
Hukonait AHrenos bopLuykos
e He yyacTtBa B TbproBCku ApYyKECTBa KaTO HEOrPaHUYEHO OTTOBOPEH ChAPYXHUK
e He nputexasa noseye 0T 25 Ha CTO OT KanuTana Ha apyxecTsa
e He yyactBa B ynpaBneHWETO Ha Apyrv APYXeCTBa Unmu Koonepawuu, kato NpoKypucT,
ynpaBuTEN UMM YNEH Ha CbBETK, 3a OTYETHUS nepuog Ha 2014 r.;

2. Mapwo KyamaHos lNpumaxaHoB - uneH Ha C[ n M3mbnHuTeneH anupexktop

Mapwuo KyamaHos MpummpxaHoB
e He yyacTtBa B TbproBCku JpYKECTBA KaTO HEOrPAHUYEHO OTFOBOPEH CbPYXHUK
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e He nputexasa noseye 0T 25 Ha CTO OT KanuTana Ha apyxecTea

e He yyacTsa B ynpaBreHneTo Ha Apyrv ApYXecTsa Ui Koornepawum, Kato MpoKypucr,
ynpaBuTen Unu YneH Ha cbeeTy, 3a otyeTHaTa 2014 r.; 3a oTyeTHUs nepuog Ha 2014
r;

3. Lisatko MNetpos Hayes - uneH Ha C[
LissTko lNeTpos Hayes
e He yyacTtBa B TbproBCKM ApYXeCTBa KaTo HEOrPAHUYEHO OTTOBOPEH ChAPYXHUK
e He nputexasa noBeye OT 25 Ha CTO OT KanuTana Ha apyxecrtea
e He yyacTsa B ynpaBneH1eTo Ha 4pyrv OpYXecTBa Ui KoonepaLm, Kato npoKypucr,

ynpaBuTen Unu YneH Ha cbBeTw, 3a otyeTHaTa 2014 r.; 3a oTyeTHUs nepuog Ha 2014
r;

4. AHTOH Hukonos [MonoB - uneH Ha C[]
AHTOH Hukonos Monos
e He yyacTtBa B TbproBCKM APYKECTBA KAaTO HEOrPAHMYEHO OTFOBOPEH ChbAPYKHUK
e He nputexasa noeeye 0T 25 Ha CTO OT KanuTana Ha gpyxecTtsa
e He yyactBa B ynpaBneHWETO Ha Apyru ApYXeCTBa U Koonepawuu, Kato NpoKypucT,
ynpaBuTEN UMK YNeH Ha CbBETK, 3@ OTYETHUS nepuog Ha 2014 1.;

MMpe3 BTOpoTO TPUMEceumne Ha 2014 roanHa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca CKIoYBanM
Aorosopu no ys. 2406 ot TbProBCKWS 3aKOH.

5. MnaHupaHa cTonaHcka NONMTMKa

OcHoBHa Lien npes MEHWIKbHTA Ha APYXeCTBOTO € OCUrypsiBaHe Ha MakciMariHa Bb3BbLUAeMoCT Ha
KanuTarna Ha CBOSI aKLMOHep M ONMTUMAnHO CbOTHOLUEHWE Ha PUCK M [OXOAHOCT Ha WHBECTULMUTE.
PeannaupaHeTo Ha nocTaBeHaTa LieNn Ce ocurypsisa Ype3 MoCTUraHeTo Ha CMEAHNUTE UHBECTULIMOHHM
Lenu:

e YBenu4yaBaHe CTOMHOCTTAa Ha MpWUTEXaBaHWTE OT [PYXECTBOTO HEABWXMMW MMOTH, 4pes3
TSXHOTO pa3BuUTHE M NogobpsiBaHe;

e PeanuaupaHe Ha TeKyLlM JOXOAM OT eKcryioaTauus Ha HEeABWXMMW UMOTU nog dopmaTa Ha
HaeMM, [OroBOPM 3a YNpaBreHWe U ApYIv TEKYLLM NNaLLaHus:;

KappoBa cTpykTypa

CpegHo cnucCbYHMS CbCTaB Ha [lpyxectBoTO 3a BTOpOTO Tpumeceune Ha 2014 roguHa e
286cnyxutenu, B T.4. 6€3 XeHuTe B OTNYCK N0 Man4YMHCTBO — 282 cnyxutenu. EkunbT Ha [lpyxecTBoTO
€ OCHOBEH AiBUraTen 3a pesynraTuTe Ha 4pYyXecTBOTO.

KaopoBata CTpykTypa Ha [1pyeCTBOTO € CbrnacHo ogobpeHuTe npe3 BTOpoTo Tpumeceume Ha 2014 .
MOVUMEHHM U LLATHI pasnucaHms.

Codous, 25 1onmn 2014 r. MU3nbnHuTeneH gupekTop:
Mapwo MpumaxaHos
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OTYeT 3a (PUHAHCOBOTO CbCTOSIHME

AKTUBU MNosicHeHue 30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.

HETEKyI.I.IM aKTuBU

HematepuanHu akTmem 5 47 75 91
AIMOTW, MALLMHN 1 CLOPBKEHUS 6 182 400 186 474 192 776
AHBECTULIMOHHM UMOTH 7 11429 11 865 8 728
193 876 198 414 201 595
TeKkywwu akTBM
MaTepwanHu 3anacu 9 269 200 239
TbProBCKW U Apyrv B3eMaHns 10 1467 1333 1750
[laHbyYHM B3emMaHust 11 214 49 276
[pyrv B3eMaHus 12 1702 1682 1159
MMapv 1 NapuyHN EKBUBAIEHTM 13 4016 4 647 5019
7 668 7911 8443
O0wo akTneu 210 544 206 325 210 038
UsrotBun: U3nbnHuteneH
Cnac CnacoB AUPEKTop:

Mapwo MpumpxaHos

[Oara: 25 onn 2014 r.
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OTYeT 3a (PUHAHCOBOTO CbCTOSIHME
(NpogbnxeHue)

14

CoOcTBeH kanuTan U nacuem MosicHeHue 30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 ns. ‘000 ns.

CoOcTBeH kanuTtan

OcHoBeH kanuTan 14.1 212 050 212 050 212 050

[pyrv pesepsu 3727 3730 3732

HaTpynaHa 3aryba (18 119) (13 133) (8 346)
197 658 202 647 207 436

Macueu

HeTekywu nacusu

[pyrv 3ag0bnxeHus 18 557 583 608

OTCpoyeHn AaHBYHN NacuBK 8 2199 1630 1060

2756 2213 1668

Tekywm nacmsm

[MeHCUOHHM 1 ApYTY 33 bIKEHMNS

KbM nepcoHarna v OCUrypuTenHu

UHCTUTYLMN 15.2 138 139 128

THProBCKM W ApYrit 3a4bIKEHUS 16 604 827 341

[laHbyYHM 3aabNKEHNS 17 45 119 170

[Opyrv 3agbnxeHns 18 343 380 295

1129 1 465 934

Cyma Ha nacusuTe 3 886 3679 2602

06wo cobcTBEH KanuTan u

nacueu 201 542 206 325 210038

Msroteun: U3nbnHuteneH

Cnac CnacoB ANpeKTop:

Mapwo MpumaxaHoB

[ara: 25 onn 2014 r.
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OtyeT 3a neyvanbarta unu 3arybata
n opyrus BceobxeaTeH 00X0[
kbM 30 toHn 2014

MosicHeHue 2-po Tp. 2014  2-po Tp. 2013

‘000 nB. ‘000 nB..
Mpuxoan ot npoaaxou 19 1665 1646
[Opyrv npuxoau 20 283 303
O0wo npuxoam OT OCHOBHA AENHOCT 1948 1949
Pa3sxoau 3a matepuanu 21 (272) (166)
Pa3xoau 3a BbHLUHM YCNYrn U ApYry JaHbLm 22 (1089) (813)
Pa3sxoau 3a nepcoHana 15.1 (688) (691)
Pa3xoau 3a amopTusaums 1 obesleHka Ha
HedMHaHCOBM aKTUBH 56,7 (1349) (1351)
CebeCToiHOCT Ha NPOAAAEHUTE CTOKM U APYTA TEKYLLM
aKTuBy (5) (4)
Meyanba ot npogaxba Ha HETEKYLLW aKTUBM 23 2
[pyrv pasxoau 24 (52) (21)
O6wo pa3xoam 3a OCHOBHa AeUHOCT (3 453) (3 046)
3aryb6a oT onepaTMBHaTa AeMHOCT (1 505) (1097)
®duHaHCcoBM pa3xoam 25 3) (2)
duHaHcoBW Npuxoau 25 5 6
3aryba npeau obnaraHe ¢ gaHbLU (1502) (1093)
Pa3sxoau 3a AaHbUM BbPXY Aoxoda 26
3aryba (1502) (1093)
O6wa BceobxBaTHa 3aryba 3a roguHaTta (1502) (1093)
WUsroteun: UsnbnHuteneH

Cnac Cnacos AUPeKTop:

Mapwo MpumaxaHos

[Oara: 25 onn 2014 r.
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OT1yeT 3a NapuyHNTE NOTOLN

OnepatnBHa gelHoCT

[MoCTBNNEHMS OT KIUEHTM

MnawaHus KbM LOCTaBuMLM

lnaLaHus KbM nepcoHan 1 OCUrypuUTENHA UHCTUTYLK
BbacTaHoBeHun gaHbuy (6e3 gaHbk BbpXy nevanbara)
lMnawaxnsa 3a faHbuUm (6e3 faHbk BbpXy nevanbara)
[pyrv nocTbnnexHus ot onepaTuBHa AeNHOCT

[pyrv nnawasus ot onepaTuBHa AENHOCT

HeTeH napnyeH NOTOK OT onepaTuBHa AENUHOCT

MHBecTULMOHHA AeWHOCT

MpuaobueaHe Ha UMOTK, MALLMHMN U CbOPBKEHNS
MocTbnneHus oT npoaaxba Ha MMOTH, MaLLUHK 1
CbOPBXEHMS

MpupobueaHe Ha HemaTepUanHu akTUBM

MMonyyeHn nuxsn

HeTeH napnyeH NOTOK OT UHBECTULIMOHHA AENHOCT

®duHaHcoBa AeMHOCT
[Mony4yeHn rHaHCUpaHus
HeTeH napuyeH noTok oT MHaHCOBA AEUHOCT

HeTHa npomsiHa B napu 1 Nnapu4yHu eKBMBANEHTH
Mapu ¥ napUyHM eKBMBaNEHTN B HA4anoTo Ha
roguHara

Mevan6a (3ary6a) ot BanyTHa npeoLeHKa

Mapu ¥ napuyHM eKBMBaNEHTU B Kpas Ha nepuoaa

MosicHeHue

13

WU3roTeun: N3nbnHuTeneH

Cnac Cnacos AUPEKTOP:

[Oara: 25 onn 2014 r.

16

2-po 1p.2014  2-po 1p.2013
‘000 nB.. ‘000 nB.
2092 2858
(1624) (1260)
(336) (350)
(749) (653)
69 51
(457) (418)
(1005) 228
(227) (64)
5 1
(222) (63)
(8)
(8)
(1235) (165)
5252 4 480
(1)
4016 4 645

Mapwo MpumaxaHos
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OTueT 3a NPOMEHUTE B CODCTBEHMS KanuTan

kbM 30 toHn 2014

Canpo kbMm 1 aHyapm 2012 .
Kopekuws Ha rpeLwku ot
NPeaxoaHM nepuoau
MpeunsyncneHo cango Kum 1
siHyapu 2012 .

Emucunsa Ha cobcTBEH KanuTan
KbM pe3epBy

lMokpuBaHe Ha 3aryba

3aryba 3a nepuoga
[pyrv coenkum cbe
cobcTBEHNULNTE

00w, BceobxBaTeH Aoxona 3a
nepuoaa
Cango kbm 30 toHu 2012 .

WU3roTteun:

17

Cnac CnacoB

[Oara: 25 onn 2014 r.

O6wo
AkuuoHepe 3aKOHOBM Peseps HepasnpegeneH cobcTB
H Kanutan pe3epBu cbrn.yypea. a neyvan6a eH
aKkT (HatpynaHa kanutan
3ary6a)
"000 "000 "000 "000 "000
212 050 3733 (6152) 209631
1
212 050 3733 (6151) 209 632
(2195) 2195
1 1
(8 346)
212 050 3732 8346 207 436
U3nbnHutenex
AUPEKTOP:

Mapwo MpumaxaHoB
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OTY4eT 3a NPOMEHNTE B COOCTBEHMS KanuTan
kbm 30 touun 2014

(NpoabnxeHue)
AKunoHepeH 3aKOHOBM PesepB HepasnpepeneHa Obwo
kanuTan pesepBu  CbIN.yupeauTeneH neyanda cobcTBeH
akT (HatpynaHa «kanwutan
3ary6a)
"000 "000 000 "000 "000

Cango kbMm 1 sHyapu
2013 . 212 050 3730 (10 866) 204 914

Kopekuus Ha rpelukn ot
npeaxoaHu nepuoau

MpeusuncneHo canao
KbM 1

AHyapu 2013 r. 212 050 3730 (10 866) 204 914

Emuncus Ha cobeTaeH

kanuTan

KbM pe3epsy

MokpuBaHe Ha 3aryba

3aryba 3a nepuoga (2 267) 2195
[pyru coenku cue

cobcTBeHnUuTE

06w, BceobxBaTeH

Aoxon 3a

nepuoaa (2 267)

Canpo kbM 30 1oHM
2013 . 212 050 3730 (13134) 202 646

WU3roTeun: N3nbnHuTeneH
Cnac Cnacos AUPEKTOP:

Mapuo MpumpxaHos

[Oara: 25 onn 2014 r.
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®uHaHCOB OTUeT
30 toHn 2014 .

OTueT 3a NPOMEHUTE B CODCTBEHNS KanuTarn

kbM 30 toHn 2014
(NpoabnxeHue)

Canpo kbMm 1 anyapm 2014
r.

Kopekuus Ha rpelukn ot
npeaxoaHu nepuoau
MpensuncneHo cango KbMm
1

siHyapu 2014 .
Emucusa Ha cobctBeH
KanuTan

KbM pe3epBy
MokpuBaHe Ha 3aryba

3aryba 3a nepuoga

[pyru coenku cue
cobcTBEHNLNTE

06w BceobxBaTeH goxoa
3a

nepuoga

Canpo kbM 30 toHun 2014 .

W3roteun:

AKuMoHepeH 3aKOHOBM

Pesepe HepasnpepeneHa

19

o6wo

Cnac CnacoB

[ara: 25 onn 2014 r.

Mapuo MpumpxaHos

Kanutan pe3epBM  CBIMN.yupeauTeneH neyanda cobcTBeH
aKkT (HatpynaHa kanwutan
3ary0a)
"000 "000 "000 "000 "000
212 050 3727 (15120) 200 658
212 050 3727 (15120) 200 658
(3000) 2195
(3000)
212 050 3727 (18119) 197 658
U3nbnHuTteneH
AUPEKTOP:
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[TosICHEHMS KbM (DUHAHCOBUSA OTYET

1. Mpeamet Ha genHoCT

OcHoBHaTa feiHocT Ha ,HauuoHnanHa cnopTHa 6asa” EALl (dpyxecTBOTO) ce CbCToM B 06CMYXBaHETO
Ha ©bnrapcky 1 YyxaecTpaHHU HaLMOHamHU W Kny6HU 0TOOpK, MapKETUHI Ha CMOPTHU W ApYrv NPOSIBY,
CMOPTHW YCNyrM Ha HAaCENeHWeTo, peknamHa W MH(OPMALMOHHA AEMHOCT, CbMbTCTBALLM
MPOW3BOACTBA W YCMyrU, TpaHCGep Ha CMOPTUCTM W CMIOPTHO HOY-Xay, Hay4HO 06CnyxBaHe Ha crnopTa,
BbTPELLEH 1 MexayHapoaeH CopTeH TypHU3bM, XOTENMEPCTBO 1 PECTOPAHTLOPCTBO, OpraHU3MpaHe Ha
CMOPTHO CTOKOBa Bopca 1 Urpu Ha LWacT1eTo, KakTo 1 OTAABaHe Nog HaeM Ha COPTHU ypeau, CriopTHM
CHOPBKEHNS W MpUAEXaLLMNTE KbM TSX MOMELLEHMS U HA APYri HETEKYLLM MaTepUasHn akTUBM.

[pyXecTBOTO € perucTpupaHo Kato akUMOHEepHO APYXEeCTBO B AreHumsTa Mo BMUCBaHUATA KbM
MuHucTepcTBOTO Ha NpaBocbaneTo. CeaanuweTo 1 aapechT Ha ynpaBneHue Ha [lpyxecTBoTo e rp.
Codpms, 6yn. ,EBnoru u Xpucto eopruesu” Ne 38.

[pyxecTBOTO € C egHOCTENEHHa hopma Ha ynpasneHrwe. lNpeacrasnsea ce oT CbBET Ha AMpEKTOpuUTE
(CL). CbcTaBa Ha CbBeTa Ha AMPEKTOPUTE e KaKTo creapa:

e Hukonan AHrenos bopuykos - MNpeacenarten Ha C[,;

e Mapwo KyamaHoB MpummkaHoB - uneH Ha C[;

e LlBsiTko MeTpoB Haues - uneH Ha C[l;

e AHTOH Hukonos lMonos - uneH Ha C[l.
OyHKUMMTE Ha COBCTBEHMKA Ce M3MbHABAT 0T MuHUCTbpa Ha MUHUCTEPCTBO 3a MMnagexTa 1 cnopTa
Ha Penybnuka Bbnrapus. [pyxecTBoTo ce ynpaBnsea 1 NpeacTaBnsea OT M3MbnHUTENHUS QUMPEKTOP
Mapuo KyamaHos lNpumaxaHoB.

CpepHo cnucbyHus cbeTas Ha [pyxectBoTo kbM 30 toHn 2014 roguHa e 286 cnyxutenu.

2, OcHoBa 3a U3roTBsAHe Ha (*)VIHaHCOBVIH oT4yeT

OUHAHCOBUAT OTYET Ha [IpyXeCTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe CTaHgapTyi 3a
tuHaHcoBo otumtaHe (MC®O), paspaboteHn u nybnukyBaHn oT CbBeTa MO MeXayHapo4HM
cyeToBogHu ctaHgapTu (CMCC) v npueTu ot EBponeitckust cbto3 (EC).

OWHAHCOBMAT OTYET € CbCTaBeH B Obnrapcky neea, KOETO € (hyHKUMOHanHata BanyTa Ha
[OpyxectBoT0. Bemyku cymun ca npeactasenun B xunsgm nesa (‘000 ns., BKIHOYUMTENHO CpaBHUTENHATA
nHdopmaums 3a 2013 r. 1 2012 1.), OCBEH ako He € MOCOYEHO APYTO.

OUHAHCOBMAT OTYET € MHANBMOYyaneH.

OWHAHCOBMAT OTYET € CbCTaBEH MPW CnasBaHe Ha MPWHUMNA Ha AEUCTBallo npegnpustie. Kb
[aTtata Ha U3roTBSIHE Ha HACTOAWMS (PUHAHCOB OTYET PBKOBOACTBOTO € HampaBurio npeleHka Ha
cnocobHocTTa Ha [IpyXeCcTBOTO a NPOABIIKN CBOSTA AENHOCT KaTo AEMCTBALLO NpeanpusThe Ha basa
Ha Hann4yHaTa MHgopMaLms 3a npeasuammoTo 6baelle. Creq M3BbpLLEHUS NPernes Ha AeHOCTTa Ha
[OpyxectBoTo, CbBETHT Ha AMPEKTOpWUTE O4akBa, Ye [lpyKeCTBOTO MMa [LOCTaTbyHO (HMHAHCOBM
pecypcu, 3a a NMPOABIKW onepaTUBHaTa C1 AEMHOCT B 6nmako Obaelle v npogbimxasa ga npunara
NpUHUMNA 3a AENCTBALLO NPEANpUsTIAE NPK U3rOTBAHETO Ha (OMHAHCOBMS OTYET.
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3. MpomeHu B cyeTOBOAHATA NONMUTUKA
3.1.  OO6wu nonoxeHus

[pyXecTBOTO npunara CrnegHuTe HOBU CTaHZApTW, W3MEHeHMs W pasdcHeHus kbm MCOO,
paspaboTeHn 1 nybnukyBaHn o1 CbBeTa MO MEXAYHAPOAHW CYETOBOLHM CTaHAAPTW, KOMTO MMaT
eeKT BbpXy PUHAHCOBUS OTYET Ha [IpyXeCTBOTO W Ca 3a4b/DKUTENHU 3@ npuiaraHe OT rOAMLLHMS
nepwog, 3anoysaly Ha 1 aHyapu 2014 r.:

MC®O 7 ,PuHaHCOBM MHCTPYMEHTU: OMOBECTSAIBaHe” — HeTUpaHe Ha (PMHAHCOBU aKTUBU W
tpuHaHcoBM nacusm — B cuna ot 1 anyapm 2013 r., npuet ot EC Ha 13 gekemBpm 2012 r.

HoBuTe onoBecTsiBaHUS Ca CBbP3aHU C KOMMYECTBEHA MHOPMALMS OTHOCHO MPU3HATU (HUHAHCOBM
WHCTPYMEHTH, HETUPAHW B OTYETa 3a (PUHAHCOBO CLCTOSIHUE, KAKTO U OHE3W (PUHAHCOBW UHCTPYMEHTH,
3a KOUTO MMa criopa3yMeHWe 3a HeTupaHe He3aBWCUMO OT TOBa Janu Te ca HeTupaHu. Tbil kaTo
[pyXecTBOTO HAMa AeNCTBaLLM CNopasyMeHMs 3a HeTUpaHe Ha (PMHAHCOBW akTUBU W (DUHAHCOBU
nacvsy, NpUNaraHeTo Ha U3MEHEHNATA HAMA CbLLECTBEH e(heKT BbPXY OMNOBECTABAHUSATA UMK CyMUTE,
NpU3HaTK B 0TYeTa 32 PUHAHCOBOTO CHCTOSHUE.

MCC 1 ,MpeacTtaBsHe Ha huHaHCOBM OTYeTU” — ApYr BceoOxBaTeH goxoa — B cuna ot 1 tonu
2012 r., npuet ot EC Ha 5 toHn 2012 .

VI3MeHeHMsATa n3nCKBaT NPEACTaBAHETO Ha OTAENHWUTE KOMNOHEHTU Ha Apyris BceobXBaTeH 4oXog B
[iBe rpynu, B 3aBUCUMOCT OT TOBAa Janu Te LWe ce peknacuduumpart B nevanbata unu 3arybata npes
crnedawy nepuogn. KOMMOHEHTW, KOUTO He Cce peknacuduumpat, Hamp. NPEeoLeHKM Ha MMOTH,
MalUVHX M CbOPBXEHMS, Ce NPEACTaBAT OTAEMHO OT KOMMOHEHTW, KOWTO Le Ce peknacuduumpar,
Hanp. OTCPOYEHM neyanbu u 3arybu oT xemxupaHe Ha napuyHu notoum. [ApyxecTBoTo € u3bparno aa
npeacTaBs KOMNOHEHTUTE HA Apyrus BceobXxBaTeH OOXO4 Npeau [faHbuuM W 3aToBa NOKasga
CbOTBETHATa CymMa Ha AaHbLWTE 3a BCAKA €AHa OT rpynuTe no OTAENHO. HauMeHOBaHMETO Ha OTYeTa
3a BCeobxBaTHUS 4OX04 € MPOMEHEHO Ha ,0T4eT 3a nevanbata unu 3arybata u gpyrus BceobxeateH
poxog‘. MismeHeHusiTa cnefsa fa ce npunarat peTpoCrneKTUBHO.

MCC 12 ,laHbum BbpXY A0X0AU” — OTCPOYEHM AaHbLUM — B cuna ot 1 aHyapu 2013 r., npuet ot
EC Ha 11 npekemBpu 2012 .

CTtaHOapTbT W3UCKBa ApyxecTBaTa [a OLEHsBAaT OTCPOYEHUTE AaHblW, CBbP3aHW C aKTWBM, B
3aBWCUMOCT OT HauMHa, No KOWTO ce oyaksa Aa Obhe Bb3cTaHOBeHa TAxHaTa banmaHcoBa CTOWHOCT
ypes u3nonasaHe unu npogax6ba. Tbin KaTO NPU UHBECTULMOHHU UMOTW, OTYUTAHM MO CrpaBeanuBa
cTonHocT cbrnacHo MCC 40 ,MHBECTULMOHHN UMOTI”, € TPYAHO U CyOEKTMBHO [a ce Onpeaent Kakea
4acT OT BbL3CTAHOBSIBAHETO LUe Ce M3BbPLUM 4pe3 nocrensalo u3nonssaHe wnu npogaxba, ce
BbBEXAa M3KIIOYEHME OT MOCOYEHUS MPUHLMM - OMPOBEPXKMUMOTO Npeanonoxexue, Ye banaHcosarta
CTOMHOCT Ha NOCOYEHNUTE MHBECTULMOHHW UMOTH LUe Bbae Bb3CTaHOBEHA EAMHCTBEHO Ype3 npoaaxoa.
B pesynTtat Ha M3MEHEHMETO B CTaHAapTa Ca BKYeHW ykasauusTa Ha [MKP 21 [daHbum BbpXY
poxofja — Bb3CTAHOBSIBAHE HA MPEOLEHEHWTe HeamopTU3MpyeMu aKkTUBU' U PassiCHEHWETO €
OTMEHEHO.

MoaunwHu nogobperus 2011 r. B cuna ot 1 anyapm 2013 r., npuetn ot EC Ha 27 mapT 2013 T.

o 3meHeHusiTa Ha MC®O 1 nosicHsiBart, Ye gageHo npeanpuate moxe aa npunoxu MCOO 1
noBeye OT €OMH MbT Npu onpeaeneHn obcTosTencTea. BuBexaa ce npaBo Ha m3bop npu
npunaraneto Ha MCC 23 oT gaTarta Ha npemM1HaBaHe 1nm no-paHHa gara.

e 3meHeHneTo Ha MCC 1 nosicHsiBa, Ye OT4YET 3a (hMHAHCOBOTO CHCTOSIHME KbM HA4anoTo Ha
NpeaxoaHus nepuog creadsa ga ce Npeactasy, camo B Clyyait Ye peTpoCneKTUBHUTE NPOMEHM
MMaT CbLUEeCTBEH e(hekT KbM Tasu aata. [peanpusaTus, KOUTO NPeacTaBAT ABa CPABHUTENHM
nepnoaa B 0T4YETa 3a (IMHAHCOBOTO CbCTOSHME ChbrNacHo uanckeaHusTa Ha MCC 8, He cneaga
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[a BKNOYBAT MH(OPMaLMs 3a HayarnHuTe canga Ha npeaxogHust nepuop B nosicHeHusTa. B
Ccnyyan Ye pbKOBOACTBOTO MpeacTaBs NO COOCTBEHO XenaHWe AOMbAHUTENHA CpaBHUTENHA
WHopMaLms B 0TYETa 3@ (DMHAHCOBOTO CbCTOSIHME MIM OT4YeTa 3a nevanbarta unm 3arybata,
TO M NOSICHEHUsATa TpsbBa fa BKMoYBAT AOMbHUTENHA MHPOPMALMS.

e l3meHeHneTo Ha MCC 16 nosicHsiBa, Ye pe3epBHM YacTu u obcnyxsalwlo obopyasaHe ce
Knacudmumpart Kato UMOTH, MalLMHW U CbOPBKEHNS, @ HE KaTO MaTepuanHu 3anacu, Korato e
NpUNoXxnma gerHMLmMaTa 3a UMOTU, MaLLMHW U CbOPBXEHUS U TE Ce M3NOoN3BaT 3a NoBeYe OT
e[iHa roguHa.

e l3meHeHneTo Ha MCC 32 nosicHsiBa, Y€ OTUMTAHETO Ha AaHbK nevyanba BbB Bpb3KA C
pasnpeserneHne Ha AMBUAEHTW U pa3xoam No COenku CbC COBCTBEHNULMTE € B CbOTBETCTBUE C
MCC 12. [laHbk BbpXYy AOXOAMTE BbB Bpb3Ka C pasnpefesieHne Ha ANBMAEHTU ce Npu3Hasa B
neyanbarta wnu 3arybata, 4OKaTO AaHBbK BbPXY AOXOAMUTE BbB Bpb3ka C pasxoau no CAemnku
CbC COBCTBEHNLMTE Ce Npu3HaBa B COOCTBEHMUS KanuTan.

e 3meHeHneTo Ha MCC 34 nosicHsiBa, Ye obLiaTta Cyma Ha akTUBWTE W MacuBUTE NO CETMEHTU
Ce NpeacTaBs B MEXAWHHUS (DMHAHCOB OTYET, B CMy4Yal Ye Tasn MHGopMaLms ce npegocTass
perynspHo Ha nuuara, OTFOBOPHY 3a B3EMaHe Ha OnepaTUBHI PELUEHNS, U TS Ce € NPOMEHUNa
CbLUECTBEHO B CPaBHEHWe C OMOBECTeHaTa MH(opMaLns B NOCNEAHUS roguwleH (UHaHCOB
OTYer.

3.2.  CraHpapTh, U3MEHeHUs M pa3siCHeHUsl, KOUTO BCe OLle He ca BMe3NM B CUNa U He ce
npunarar oT no-paHHa Aata ot [ipyxecTBoTo

CnedHume Hosu cmaH0apmu, USMEHEHUS U passiCHeHUs] KbM Cblyecmeysauju eeye cmaHlapmu ca
nybnuKkysaHu, HO He ca 8M1e3/U 8 cuna 3a (huHaHcogama 200uHa, 3anoyeawia Ha 1 aHyapu 2013 e. u
He ca bunu npunoxeHu om no-paHHa dama om Lpyxecmeomo:

MC®O0 9 ,,®uHaHcoBu UHCTPyMeHTH” B cuna oT 1 aHyapm 2015 r., Bce owle He e npueT oT EC

MC®O 9 npencraensiea mbpBaTta 4YacT OT npoekta Ha CbBeTa N0 MEXOYHAPOAHW CYETOBOAHM
cTangaptv (CMCC) 3a 3amsiHa Ha MCC 39 ,®uHaHCOBM MHCTPYMEHTU: NpuU3HaBaHe U oueHsBaHe”. Ton
3aMeHsl YeTUpuUTe Kateropu OMHAHCOBM akTMBM Npu TXHOTO oueHsiBaHe B MCC 39 ¢ knacudmkaums
Ha 6a3ata Ha eauH eguHcTBeH NpuHUMn. MC®OO 9 nanckea BCUYKM (PUHAHCOBM aKTUBYW Aa Ce OLEeHsBaT
WM NO amMopTW3MpaHa CTOMHOCT, WM MO ChlpaBeasiMBa CTOMHOCT. AMOpTU3MpaHaTa CTOMHOCT
NpPeaocTaBs MHMOPMaLMS, KOSTO e NonesHa Npu B3eMaHeTO Ha peLIeHWs, OTHOCHO (hMHAHCOBM
akTVBM, KOWUTO Ce AbpXaT OCHOBHO C LieN NOSy4aBaHETO Ha MapW4yHM MOTOUM, ChCTOAWM ce OT
nnalyaHe Ha rnaBHMUA 1 NNXBa. 3a BCUYKM OPYrv (PUHAHCOBYM aKTUBMW BKITHOYMTENHO T3, AbpKaHu 3a
TbpryBaHe, CnpaBean1BaTa CTOMHOCT NPeACTaBnsBa Hal-noaxoaswara 6asa 3a oueHsisaHe. MCOO 9
npemaxsa HeOBXOAMMOCTTA OT HAKOMKO MeToAa 3a 0beslLieHka, KaTo NpeaBkaa MeToA 3a obesLieHka
CaMO 3a aKTUBWTE, OTYWTAHW MO amopTU3MpaHa CTOMHOCT. [JOMbRHWUTENHW pasgeny BbB Bpb3ka C
obesleHka W CYETOBOAHO OTYMTAHE Ha XeQKupaHe ca BCe OlWe B npouec Ha paspaboTsaHe.
PbkoBOACTBOTO Ha [IpyXecTBOTO He oO4akBa W3MeHeHusTa Aa 6baaT npunoXxeHn npegu
nybriMkyBaHeTO Ha BCWYKM pasfgen Ha CTaHAapTa M KbM MOMEHTa HE MOXe Aa OLEHU TeXHUs
LANOCTEH eqhexT.

MC®O 10, MC®O 11, MC®PO 12 - MpexoaHu pasnopeadu, B cuna ot 1 aHyapu 2014 r., npuetu ot
EC Ha 16 anpun 2013 r.

lMpexogHuTe pasnopeabu nossonseat Ha npeanpusTusta ga He npunarat MC®O 10 peTpocnekTMBHO
npw onpegeneHn 06CToATENCTBa W Aa NPEACTaBAT KOpUrMpaHa CpaBHUTENHA MHAOPMaLMS CbrNacHo
MC®0O 10, MC®0O 11, MC®O 12 eanHCTBEHO 3a NPEAXOAHWS CpaBHWUTENeH nepuod. Pasnopenbute
ocBobOXaaBaT NpeanpuaTMaTa OT M3UCKBAHETO [a NPEACTaBAT CpaBHUTENHA WHGopmauus B
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HEKOHCONMAMpaH! PUHAHCOBKM OTYETU 3a MEepuoaM, Npeaxoxdally mbpsaTta (MHAHCOBA roguHa, B
kosiTo MC®O 12 e npunoxeH 3a MbpBu MbT.

MCC 27 ,Mnausupyanuu cpvHaHcoBu otyeTn” (peBusmpaH) B cuna ot 1 siHyapu 2014 r., npuet
ot EC Ha 11 nekemBpm 2012 .

MCC 27 ,MHousnayanHu uHaHCOBM OTYeTW” (PEBM3MpaH) ce OTHacs Beye CaMo 3a UHAMBMAYaIHH
(PMHAHCOBM OTHYETU, U3NCKBAHMATA 32 KOUTO HE Ca CbLLECTBEHO NPOMEHEHM.

MCC 32 ,,®duHaHCOBM MHCTPYMEHTU: npeacTaBsHe” (MU3MeHeH) B cuna ot 1 sHyapu 2014, npuet
ot EC Ha 13 nekemBpm 2012 .

3MeHeHMeTOo yTOUHSIBA, Y€ NPaBOTO Ha HETUPaHe Ha (hMHAHCOBYW aKTUBYM M Nacvem TpsibBa fa Obae B
cuna KbM MOMEHTa, a He [1a Bb3HWKBA B 3aBUCUMOCT OT Obaello chbutre. To Cbllo Taka TpsibBa aa
Moxe Aa 6bae ynpaxHsBaHO OT BCUYKW CTPaHM B paMkiTe Ha obuyaiiHaTa AeHOCT, KakTo W B Cryyau
Ha HEW3MbHEHME, HECHCTOSTENHOCT UMk GaHKPYT.

MCC 36 ,,06e3ueHka Ha akTuBK” (M3MeHeH) B cuna ot 1 aHyapu 2014, Bce owe He e npuet oT EC

I3MeHeHMsTa M3MCKBAT OMOBECTSIBAHE Ha WHGOPMALMsS OTHOCHO Bb3CTAHOBMMATa CTOMHOCT Ha
obe3leHeHn HeMHAHCOBM akTWBM, B CMyyal Ye TA € onpedeneHa Ha GasaTa Ha cnpaseanuBaTta
CTOMHOCT, HamarneHa ¢ pasxoguTe 3a npogaxba. Te cnefsa Aa ce Npunoxat peTpocnekTueHo. Mo-
PaHHOTO NpunaraHe e Bb3MOXHO camo 3aeaHo ¢ MCOO 13.

MCC 39 ,,®uHaHCOBN UHCTPYMEHTU: NpU3HaBaHe U oLeHaBaHe” (U3MeHeH) B cuna oT 1 siHyapu
2014, Bce owe He e npuet oT EC

N3meHeHnaTa no3BonsBaT ga MPOALIKM OTYATAHETO Ha XemMKMpaHe B Chyyall Ha HOBMPaHe Ha
[epuBaTIBI B Pe3ynTaT Ha 3aKOHOBM NPOMEHM, KOUTO Ca OMPEeeNeH KaTo XemkupaLy UHCTPYMEHTH
1 KOUTO He Ce Tbprysart Ha bopcara.

KPMC®O 20 ,Aanbuu”, B cuna ot 1 anyapm 2014, Bce owe He e npuet ot EC

Pa3aCHEHNETO 3acara OTYMTAHETO Ha 3afbIKEHUs 3a NnallaHe Ha [aHbUW, PasnuyHu OT AaHbLM
BbPXy [0X0Aa, HanoXeHU OT AbpxaBaTa. 3afbliKaBalloTo CbOMTME € JeMHOCTTa, B pesynTaT Ha
KOSTO CnedBa fAa Ce MNnaTW AaHbK CbIMACHO 3aKoHO4AaTerHWTe Hopmu. [lpyxecTBata Hsmat
KOHCTPYKTMBHO 3afbikeHWe Aa 3annalaT JaHbuu 3a Gbhella onepaTuBHa AEMHOCT, ako Te ca
NKOHOMMWYECKN NPUHYAEHW A NPOABLITKAT AEMHOCTTa it B ObAeLLm neproa.

[MybnukyBaHu ca 1 cnegHUTe HOBU CTaHAAPTW M Pa3sCHEHMS, HO He Ce 0YakBa Te [a UMaT CbLUeCTBeH
eeKT BbpXY (hMHAHCOBUS OTYET Ha [lpyXeCTBOTO:

e MC®O 10 ,KoHconuaupaHu uHaHcoBmu otyeT” B cuna ot 1 sHyapu 2014 r., npuet ot EC Ha
11 nekemepun 2012 .

e MC®O 11 ,CbBMecTHM aHraxumeHtn” B cuna ot 1 sHyapu 2014 r., npuet ot EC Ha 11
nekemepu 2012 r.

e MC®O 12 ,OnoBectsiBaHe Ha ganose B Apyrv npeanpustus’ B cuna ot 1 sHyapu 2014 r.,
npuet ot EC Ha 11 pekemBpmn 2012 .

e MC®O 10 ,KoHconuampanu cuHaHcoBm oT4eTn” B cuna ot 1 sHyapu 2014 r., npuet ot EC Ha
11 nexkemspu 2012 T.

e MC®O 11 ,CbBMECTHM aHraxumeHtn” B cuna oT 1 sHyapu 2014 r., npuet ot EC Ha 11
nekemspu 2012 .

e MC®O 12 ,OnosectsiBaHe Ha Asnose B Apyrn npeanpustus” B cuna ot 1 sHyapu 2014 r.,
npuet ot EC Ha 11 pekemBpmn 2012 .
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e MC®O 10, MC®O 12, MCC 27 (u3meHeHus) — IHBECTULMOHHU [pyxecTBa, B cuna oT 1
sHyapu 2014 r., Bce oule He ca npuetn o1 EC

e MCC 28 MHBectuumm B acouumpaHn U CbBMECTHW NpeanpuaTus” (peBusnpaH) B cuna ot 1
sHyapu 2014 r., npuet ot EC Ha 11 pekemBpm 2012 .

4, CyeToBOAHA NonuTHKa
41. OOww nonoxeHus

Hai-3HaummMunTe CYETOBOAHM MOSUTUKK, npunaraHn npu U3roTBAHETO Ha TO3U (bVIHaHCOB oT4yeT, Ca
npeacraBeHn no-gony.

OUHAHCOBMAT OTYET € W3rOTBEH MPW CMa3BaHE Ha MPUHUMNMTE 3a OLEHSIBAHE Ha BCUYKM BMOOBE
aKTUBW, nacuew, Npuxoau u pasxogm, cernacHo MC®O. basute 3a oueHka ca OnoBecTeHU noapobHo
no-HaTaTbK B CYETOBOAHATA NOMNUTHKA KbM (OMHAHCOBMS OTYET.

Crnenga aa ce otbenexu, Ye npu M3rOTBSIHETO Ha NPeACTaBeHUs (UHAHCOB OTYET Ca M3MON3BaHM
CYETOBOMHN OLIEHKM W AomyckaHus. Bbnpeku ye Te ca 6asupaHu Ha MHdOopMauus, npenocTaBeHa Ha
PBHKOBOACTBOTO KbM [aTaTa Ha W3roTBsiHE Ha (hHAHCOBMS OTYET, pearnHuTe pesynTaTtn mMoraT aa ce
pasnuyaBaT OT HanpaBeHUTe OLEHKM U JOMyCKaHUS.

4.2. TpepctaBsiHe Ha (hUHAHCOBUA OTYET

®nHaHcoBMAT OTYET € npeacTaseH B cbotBetcTBiE ¢ MCC 1 ,MpeacraBsHe Ha mHaAHCOBK OTYETH”
(peBmanpan 2007 r.). [lpyxeCTBOTO npue fa NpeacTaBs oT4yeTa 3a nevanbdara unum 3arybata v gpyrvs
BCEOOXBATEH JOXOL B €ANHEH OTYET.

B oryeta 3a (pMHAHCOBOTO CBLCTOSHWE Ce MPEeACTaBAT TPWU CPaBHUTENHM Nepuoaa, Korato
[OpyxecTBoTO:

a) npurara c4eTOBOAHA NMONUTUKA PETPOCTIEKTUBHO;
6) npen3uncrsBa PeTPOCNEKTUBHO NO3NLMM BbB (DUHAHCOBMS OTYET; UMK
B) Npeknacuuumpa nosuLum BbB (PUHAHCOBMS OTYET,

KOraTo TOBa Ma CbLLECTBEH eheKT BbpXY MHGOpMaLsiTa B 0TYeTa 32 (PUHAHCOBOTO CbCTOSHUE KbM
Ha4anoTo Ha NpeaXoAHNs NepuoAa.

4.3.  Cpenku B vyxpaecTpaHHa BanyTa

Coenkute B YyXOecTpaHHa BanyTa Ce OTYMTaT BbB (hyHKUMOHANHaTa BamnyTa Ha [lpyXecTBOTO Mo
ocuumantns obMeHeH Kypc KbM [aTaTa Ha caenkaTta (00siBeHust (uKcuHr Ha Bbrrapcka HapoaHa
GaHka). Meyanbute u 3arybute OT KypcoBM PasniKi, KOUTO Bb3HWKBAT MPU YPEXOAHETO Ha Teau
COENKM W MPeoLeHsIBaHETO Ha MapyUyHUTE MO3NULMKM B YyXAECTPaHHA BanyTa KbM Kpasi Ha OTYETHMS
nepuog, ce Npu3HaBar B nevantata unu 3arybata.

HenapuyHuTe no3uLmm, OLEHSIBaHM MO UCTOPUYECKA LieHa B YyXKOECTpaHHa BanyTa, ce OT4yMTaT Mo
0BMeHHMs KypC KbM laTaTa Ha caenkata (He ca npeoLleHeHu). HenapuyHute nosuumm, oLeHsiBaHu no
crpaBean1Ba CTOMHOCT B YyXaecTpaHHa BanyTa, ce OTYMTaT no 06MEHHMs Kype KbM aTaTa, Ha KosiTo
e onpefeneHa cnpaBeanMBaTa CTOMHOCT.
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44. Tpuxoam

lMpuxoauTe BKMIOYBAT MpUXoay OT npogaxba Ha CTOKM M npegocTaBsHe Ha ycnyru. lMpuxogute oOT
OCHOBHUTE CTOKM W YCIyr ca NpeacTaBeHu B nosicHeHus 18,19 n 25.

Mpuxogute ce OLEHsIBAT NO CrpaBeAnvBa CTOMHOCT Ha MOMY4YEHOTO WIM MOANEXaloTo Ha
MoNyyaBaHe Bb3HArpaXaeHue, kato He Ce BKIIYBAT AaHbk A06aBeHa CTOMHOCT, BCUYKM TbProBCKM
OTCTBIKM M KONMYECTBEHN pabaTy, HanpaBeHw OT IpyXecTBoTo.

[lpy*eCTBOTO YECTO CKMOYBA CAENKM, KOWUTO BKMIOYBAT MpoAaxbata Ha HAKOMKO BMOA MPOAYKTU W
yCnyrn (MHOTOKOMMOHEHTHM caenku). [Ipy)xecTBOTO npunara KpuTepuuTe 3a NpuUsHaBaHe Ha NpUXo[,
NPeACcTaBeHu No-Aory, 3a BCeKM OTAENEH KOMMOHEHT OT TakbB BUA CAENKa 3a npogaxba, 3a Aa 0Tpasu
HeliHaTa CbLUHOCT. Mony4eHOTO Bb3HarpaxaeHue OT TakbB BUA cenka 3a npopaxba, ce pasnpenens
MeXay OTAEeNHUTE KOMMOHEHTU Ha 6a3aTa Ha CbOTHOLLIEHMETO HA CMPaBEANMBITE UM CTOMHOCTM.

anIXO,D,bT Ce Nnpu3HaBa, KoraTo ca U3Mb/IHEHW CNeaHNTE YCNOoBUA.

e Cymarta Ha npuxofa Moxe aa 6bae HafexaHoO OLEHeHa;

e BeposTHO e MKOHOMMYECKIUTe NON3u OT caenkata Aa 6baat nonyyeHu;

e HanpaBeHuTe pasxoaum Unu Te3n, KOUTO NpeacTon Aa ObaaT HanpaBeHW, MoraT HadexXaHo Aa
Obaat OLeHeHw;

e Kputepunte 3a npuaHaBaHe, KOWUTO Ca ChneundunyHn 3a BCska OTAENHA AENHOCT Ha
[pyxecTBOTO, Ca U3MbIHeHW. Te ca onpeaeneHn B 3aBMCUMOCT OT NPOAYKTUTE UMK YCryruTe,
NPEAOCTaBEHN Ha KNMEHTA, U HA AOrOBOPHUTE YCMOBMS, KAKTO Ca M3MNOXEHWU NO-A0ny.

4.4.1. Mpopax6a Ha CTOKK

MpopaxbaTa Ha CTOKM BKMOYBa NpoAaxba Ha XpaHWUTENHW M HEXPaHWUTENHW TOTOBM CTOKM B Kadie-
Gapose. Mpuxof ce npusHaga, korato [lpyecTBOTO € NPEeXBbPUNO Ha KynyBaya 3HauUMUTE NON3u n
pUCKOBE OT COBCTBEHOCTTA Ha NMpefocTaBeHUTe cToku. CunTa ce, Ye 3HaYMMUTE PUCKOBE M NON3M ca
MPEXBBLPEHN Ha KynyBaya, KOraTo KIMEHTHT e NPUen CTOKUTE 6e3 Bb3pakeHue.

KoraTo npogaxbaTa Ha CTOKW BKIHOYBA NOOLLPEHUS 3@ NOSIHMU KIIMEHTU, NOMYYEHOTO Bb3HarpaxaeHue
ce pasnpefens Mexay OTAErNHUTE KOMMOHEHTU Ha JoroBopa 3a npopaxba Ha 6asa Ha TaxHaTa
cnpasegdnuea CTOMHOCT. [puxod OT To3u BWE npodaxbu ce npuaHaBa, KOrato KIWEHTHT 3aMeHM
NONyYeHNUTe NOOLLPEHMS C NPOAYKTU, AOCTaBEHM OT [JpyxecTBoTo.

4.4.2. MpepocTtaBsiHe Ha ycnyru

ycnerlTe, npegoctaBAHn OT ﬂpy)l(eCTBOTO, BKNKOYBAT. XOTENCKU yCnyru, ycnyru CbC CrNOPTHU
CbOpBbXEHUA, OTAaBaHe NoJ HaeM Ha npunexatiyn noMeLLeHna n nIoLun.

MpUXOALT OT HaeMM OT NPeAoCTaBsiHe Ha MHBECTULIMOHHUTE UMOTW Ha [1pyXecTBOTO Mo AOrOBOPY 3a
OnepaTMBEH NM3VHT Ce NpU3HaBa Ha 6asa Ha NMHEHNS METOA 3a NepuUoAa Ha NIN3MHa.

4.5. OnepaTuBHM pa3xogu

Ol'lepaTMBHI/ITe pas3xoan ce npu3HaeaT B nevanbara unm 3ary6aTa Nnpu NoN3BaHETO Ha yCcnyrute nnu
Ha Aatata Ha Bb3HUKBAHETO UM.

4.6. Pa3xopgu 3a nMxBu U pa3xoam no 3aemu

PasxoguTe 3a nuxsu ce oTunTaTt TEKyLLO no MetToa Ha e(beKTI/IBHMﬂ JINXBEH NPOLEHT.
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Pa3xoauTte no 3aemu OCHOBHO NpPeLCTaBnsBaT NMUXBM MO 3aeMuTe Ha [lpyxecTBOTO. BCuyku pasxoam
no 3aemu, KOWTO AMPEKTHO MoraT Aa ObaaT OTHECEHW KbM 3aKynyBaHETO, CTPOMTENCTBOTO WM
NPOM3BOACTBOTO Ha €MH OTrOBapSILL Ha YCMOBMSTa aKTUB, CE KanuTanuavpar npes nepuoaa, B KOWTO
Ce OvYakBa aKkTMBbLT Aa Obhde 3aBbpLUEH U MPWUBEAEH B FOTOBHOCT 3a WM3MOM3BaHe MnW npopaxoa.
OctaHanute pasxoay Mo 3aeMu cnefsa da Ce NMPU3HABAT KaTo pasxod 3a nepuoga, B KOMTO ca
Bb3HUKHANN, B OTYETa 3a JOXOAMUTeE Ha pes ,PrHaHCoBM pasxoau”.

Korato ca nonyuyeHu 3aemu 0e3 KOHKPETHO LENEBO MpefHa3HayeHWe W Te ca W3Non3BaHu 3a
npuao6MBaHETO Ha eanH OTTOBaPSLL Ha YCMOBWSITA aKTUB, PAa3MEPBLT Ha PasxoauTe No 3aeMu, KOUTO
MoraT fAa Ce KanuTanuaupat, ce Onpefenst ype3 npunaraHe Ha MPOLEHT Ha KanuTanusauus KbM
pas3xoauTe Mo TO3W akTUB. [pOLEHTLT Ha KanuTanu3auusi € CpeaHornpeTerrieHaTa BenuuMHa Ha
pa3xoauTe No 3aeMu, OTHECEHW KbM 3aeMuTe Ha [IpyXecTBOTO, KOUTO Ca HemoraceHu npe3 nepuoga,
KaTo Ce M3KIYaT 3aemMnUTe, NMONyYeHN CrieLuanHo 3a LenuTe Ha npugobueaHe Ha enH OTroBapsLLy Ha
YCMOBWSITA aKTUB.

4.7.  HemartepuanHu akTueu

HemaTtepuanHum akTuByW BKKOYBAT NPOrpaMHI NPOAYKTM, NpaBa BbpXy MHTeNeKTyanHaTa cobCTBEHOCT,
npaBa BbpXy WHAYyCTpuanHaTa cobeTeeHocT . Te ce oTyMTaT no LeHa Ha npuaobuBaHe, BKMoyBalla
BCUYKM NNaTEHW MWUTa, HEBL3CTAHOBWAMM AaHbLM W HanpaBeHUTE MPEekN pasxoaM BbB Bpb3ka C
MOLrOTOBKA Ha aKTWBa 3a ekcnroatauys, Npy KOeTo KanuTanuanpaHuTe pasxoam ce amopTMamnpaT Bb3
OCHOBA Ha NUHENHUS METO NPE3 OLEHEHNS! CPOK Ha MOME3EH XMBOT Ha aKTUBUTE, Thid KAaTO CE CYMTa,
Ye Toil e orpaHmyeH. Mpu npuaobuBaHe Ha HemMaTepuarneH akTB B pesynTaT Ha 61u3Hec koMBuHaLms
cebecToMHOCTTa My e paBHa Ha CrpaBe/iMBaTa CTOMHOCT B [ieHst Ha NpuaobuBaHETo.

lMocneaBawloTo OLUeHsIBaHe Ce W3BbPLWBA NO LeHa Ha npugobueaHe, HamaneHa C HaTpynaHuTe
amopTu3aumm 1 3arybn ot obesueHka. HanpaBeHute 00€3UEHKM Ce OT4MTaT KaTo pasxog U ce
Npu3HaBaT B OTYeTa 3a JOXOAUTE 3a CbOTBETHMS NEPUOL,.

lMocneapawmTe pasxodu, KOUTO BBb3HWKBAT BbB Bpb3ka C HeMaTepuarnHuTe akTMBM Creq
MbPBOHAYaNHOTO MM MpW3HaBaHe, Ce NpuU3HaBaT B OTYETa 3a [JOXOAMTE 3a Mepuoda Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKo brarogapeHne Ha TsIX akTUBBLT MOXE Aa reHepupa noBeye OT MbpBOHAYanHO
npeaBuoeHNTe Obaewy WKOHOMUYECKM NOM3u W KoraTo Teau pasxoau MoraT HafgexgHo aa Obaar
OLEHEHN 1 OTHECEHM KbM aKTWBa. AKO TE3M YCMOBMUSI Ca U3MbIIHEHM, pas3xoguTe ce A06aBsAT KbM
cebecToMHOCTTa Ha aKTuBa.

OcrtaTbyHaTa CTOMHOCT M MOME3HMAT XMBOT Ha HematepuanHmute aktmBu ce npeueHasaTt oT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AwmopTu3aLmsiTa ce U34MCrsBa, KaTo Ce 13MOoN3Ba IMHENHUAT METOL BbPXY OLIEHEHWS MoNe3eH Cpok Ha
FOAHOCT Ha OTAEMHWUTE aKTWBM, KaKTo CrieaBa:

e [lporpamHu NpogyKT! 2 rOAnHU
e [lpym 6,67 roanHK

Pasxoaute 3a amopTM3aLms ca BKIIOYEHM B OTYETA 3a AOXOANTE Ha peq ,AmopTusaums n obesueHka
Ha He(OMHAHCOBW aKTMBK'.

Meyanbata unu 3arybata ot npogaxbata Ha HemaTepuanHu akTUBKM CE Onpedens Kato pasnuka
MeXay NocTbrneHusaTa oT npogaxbaTa u banaHcoBaTa CTOMHOCT Ha aKTUBMTE M CE 0TpassiBa B OTYeTa
3a foxoauTe Ha peg ,lleyan6a / (3aryba) ot npogaxba Ha HETEKYLLM aKTUBK”.
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136paHuaT npar Ha CbLLECTBEHOCT 3a HEMATEpUanHuTe akTuen Ha [pyxecTBoTo € B pasmep Ha 700
nB.

4.8. WNmoTH, MalIMHU U CLOPBKEHUSA

MOTUTE, MaLLMHATE M CLOPBXEHWUSITA CE OLEHSIBAT MbpBOHAYanHO Mo cebGecTOMHOCT, BKMoYBaLLA
LieHaTa Ha npugobuBaHe, KakToO M BCUYKW MPEKU pasxoau 3a MPUBEXOAHETO Ha akTea B paboTHO
CbCTOSHME.

MocneaBalloTO OUeHsBaHe Ha MMOTW, MallMHW W CbOPBXEHUS CE M3BbpLUBA MO LEHa Ha
npugobuBaHe, HamareHa C HaTpynaHuTe amopTuaumu u 3aryou oT obesleHka. Hanpaenute
06e3LeHKM Ce 0TYMTaT KaTo Pa3xof 1 Ce NpKU3HaBaT B OTYETA 3a JOXOAMTE 33 CbOTBETHUS NEPUOA.

MocneaBalumTe pasxoaum, CBbp3aHW C OMPeAenieH aKkTWB OT MMOTW, MalUMHW W CbOPBXKEHMs, ce
npubaBaT kbM GanaHcoBaTa cyma Ha akTiBa, korato e BeposiTHO [lpy»eCTBOTO 1a MMa MKOHOMUYECKN
nonau, HaaBWLaBalLM MbpBOHAYANHO OLEeHeHaTa e(EKTUBHOCT Ha CbLUEeCTBYBALLMS aKTUB. Bouukn
APy nocrneaBaLlym pa3xoau Ce NpusHaBaT 3a Pasxof 3a Neproga, B KOMTO ca HanpaBeHu.

OcTaTbyHaTa CTOMHOCT M MONE3HMAT XKMBOT HA MUMOTW, MALUMHW U CbOpPBbXEHUA Ce npeleHAaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOTH, MaLLIMHN 11 CbOPBXEHNS, NPUA0GUTM NPY YCNOBUATA HA (DMHAHCOB NU3NHT, Ce aMOPTU3MPaT Ha
6asa Ha OYaKBaHWA MOMNe3eH CPOK Ha rOAHOCT, OfpedenieH MocpeacTBOM CpaBHEHWe C NoaoGHM
cOBCTBEHM aKTMBM Ha [pyXecTBOTO, Unu Ha 6a3a Ha NU3NHIOBMS AOTOBOP, aKO HEroBUSAT CPOK e Mo-
KpaTbK.

AMOpTVI3aLI|VIﬂTa Ha MMOTKU, MaliMHN N CbOPBXEHUA CE€ U3YUCNABA, KaTo Ce M3NOn3Ba NUHENHMAT
MeTO[ BbpXY OLEHEHUA NONE3EH XXMBOT Ha OTAESTHUTE rpyni akTUBK, KaKTO CriefBa:

e Crpaau oT 4 00 25 roanHu

e  MalwwmnHm ot 3,33 go 10 roguHm

e TpaHCnopTHM cpeacTaa ot 4 0o 10 roanHu

e CTOMaHCKM MHBEHTAp ot 3,33 00 6,67 roguHm
e KomntoTtpm 2 rognHu

e [pyru oT 4 0o 25 rognHu

Mevanbata unu 3arybata OT npogaxbata Ha WMOTW, MalMHW M CLOPLXEHUS Ce Onpedens kato
pasnuka Mexay nocTbrneHusTa oT npogaxbara u banaHcoBaTa CTOMHOCT HA aKTUBa U CE NpU3HaBa B
oTyYeTa 3a JoxoauTe Ha pef ,leyan6al (3aryba) ot npogaxba Ha HeTekyLLm akTusn’.

/136paHuaT npar Ha CbLUECTBEHOCT 3@ UMOTUTE, MAalIMHUTE M CbOPBXEHUSTA Ha [pyKecTBOTO € B
pasmep Ha 700 ne.

4.9, OTuyMTaHe Ha NU3NMHIOBMTE AOrOBOPHU

B cvotBetctBue ¢ u3auckBaHuata Ha MCC 17 JusuHr’ npaBata 3a pasnopexpaHe C akTuBa ce
NPEXBLPIAT OT NMU3MHIOAATENS BBPXY NIMBMHIONONyYaTens B CriyyauTte, B KOUTO JIM3MHIONONy4aTenst
MOHAcs CbLLECTBEHUTE PUCKOBE W 13rOAM, MPOM3TUYALLM OT COBCTBEHOCTTA BbPXY HAETHS akTyB.

[Mpu ckntoyBaHe Ha AOroBOp 3a (PUHAHCOB NU3WHT AKTUBBLT Ce MPU3HaBa B OTYETa 3a (PUHAHCOBOTO
CbCTOSIHUE Ha NIM3MHIOMNoMnyYaTens no no-HuckaTta oT ABETE CTOMHOCTU — CnpaBea/iMBaTa CTOMHOCT Ha
HaeTUs akTUB M HacTosLaTa CTONHOCT Ha MUHUMATTHUTE JIM3MHIOBM NiaLlaHus NNc HenpeaBuaeHu
nnaLiaHus, ako uma TakuBa. B otyeTa 3a PMHAHCOBOTO CbCTOSHWE Ce OTpassiBa U CbOTBETHOTO



,HauuonanHa cnoptHa 6asa” EA[] 28
®UHaHCOB OTYeT
30 toHm 2014 .

3afbimKkeHne no (*)VIHaHCOB JNIN3WHT, HEe3aBMCUMO OT TOBa Aani 4acT OT NIU3MHIOBUTE NiallaHnA ce
ObImKaT aBaHCOBO MpK CKNYBaHE Ha AOrosopa 3a (bI/IHaHCOB JIN3UHT.

Bnocneacteve nu3nHrosute nnawaHna ce pasnpedenart mexay (*)I/IHaHCOB pasxoa n HamaneHune Ha
HennaTeHoTo 3agbimKeHne no (*)I/IHaHCOB JIN3NHT.

JIM3nHr Ha 3emsi 1 Ccrpagu ce Knacmbmu,mpa M0 OTAEJIHO, KaTO Ce pasdrpaHn4aBaT KOMMNOHEHTUTE 3EMA U
crpaguM nponopunoHanHo Ha CbOTHOLWEHWMETO Ha CcnpaBeanneBute CTOMHOCTM Ha [AsnoBeTe UM B
N3NHTOBKA AOroBOP KbM Aatata, Ha KOATO aKTUBUTE Ca NPU3HATKU MbPBOHAYaJTHO.

AkTuBMTE, NPUAoObUTN NpM yCroBuUsSiTa Ha (OMHAHCOB NW3WHI, Ce aMOpPTWU3WpaT B CbOTBETCTBUE C
nauckeaHusta Ha MCC 16 MmoTu, MawmHu u cbopbxeHus” unu MCC 38 ,HematepuarnHu aktuem’.

JluxeeHaTa 4acT OT NnM3WMHroBaTa BHOCKA npeacrasrisBa MNOCTOAHEH NPOLUEHT OT HEenoraceHoTo
3afbimKeHne n ce npnu3Haea B neyan6ara unm 3ary6aTa 3a nepuoaa Ha NU3NHroBus 4oroesop.

Bcuuku ocTaHanu NU3MHIOBM JOTOBOPM CE CYUTaT 3a onepaTuBHY JIN3MHIOBM JoroBopu. MnallaHusTta
Mo OMepaTWBEH NWU3MHIOB AOTOBOP CE MpW3HABAT KAaTo PasxoaM MO NUHERHUS MeTof 3a Cpoka Ha
cnopasymeHueTo. PasxoauTe, CBbp3aHM C ONepaTUBHUS NU3WHT, Hanp. pasxoau 3a MOAAPLKKa U
3acTpaxoBKM, ce Npu3HaBaT B nevandarta unm 3arybata B MOMEHTa Ha Bb3HWUKBAHETO WM.

AKTVBWTE, OTAAAEHM MO OMepaTMBHM JIM3VMHIOBK JOrOBOPM, Ce OTpassiBaT B OTYETa 3a PMHAHCOBOTO
CbCTOSIHME Ha [lpyecTBOTO M Ce amopTM3upaT B CbOTBETCTBME C aMOPTU3aLMOHHATa MONUTUKA,
Bb3NpUeTa No OTHOLIEHWE Ha NOAOBHN akTVBM Ha [pyxecTBOTO, M u3ncksaHusata Ha MCC 16 ,moTu,
MawwuHu n ceopbxenns’ uim MCC 38 ,Hematepuantn aktueu’. [JoXxogbT OT onepaTUBHU NU3UHIOBN
[O0roBOPU Ce NMpK3HaBa AMPEKTHO KaTo NPUXOA B OTYETA 3a AOXOANTE 3a CbOTBETHUS OTYETEH NEPUOA.

410. TecroBe 3a 06e3LEHKa HAa HEeMaTepUanHU aKTUBM U UMOTH, MaLLMHU U CHLOPBKEHUA

Mpu n3umcnsaBaHe pasmepa Ha obesueHkaTa [pyXecTBOTO AeduHMpa Hail-Marnkarta pasrpaHuyuma
rpyna akTem, 3a KoATO Morat fa 6baT onpefenieHn caMOCTOATENHU MapuyHW NOTOUM (eanHuua,
reHepupalla napuyHu notouu). B pesynTar Ha TOBa HSKOM OT aKTUBMTE MOANEXaT Ha TeCT 3a
obesLieHka Ha uHaMBMAYyanHa 6asa, a apyrv - Ha 6asa Ha eguHMLa, reHepupaLla napuyHK NOTOLM.

Bcuuky akTvBM ¥ eauHULKM, reHepupaLLyM NapuyHK NoToUM, ce TecTBaT 3a 00e3UeHKa MOHE BEAHBbX
roAMwWwHoO. Benyky Opyrv OTAENHM akTUBK UMW €OUHWLM, TEHEpUpaLLM MapuUYHK NOTOLM, Ce TeCTBaT 3a
obe3ueHka, korato cbouTMA MM NpoMsiHa B 0BCTOSATENCTBATA MHAMKMPAT, Y€ TaxHaTa GanaHcosa
CTOVHOCT He MOXe [1a 6bJe Bb3CTaHOBEHA.

3a 3aryba ot obe3sueHKka ce npu3HaBa cymata, ¢ kosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB Wi
eVHMLA, TeHepupalla MapuyHu MOTOLM, MPeBMABA Bb3CTAHOBMMATa UM CTOWHOCT, KOSTO € mo-
BMCOKaTa OT CripaBeAnMBaTa CTOMHOCT, HamareHa C pasxogute no npogaxba Ha JafeH akTue, W
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpedenu CTOMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
[pyXeCTBOTO M34MCnsiBa O4YaKBaHWTEe ObAelW MapuyHW MOTOUM 3a BCSka eauHWLa, reHepupalla
Napu4yHn NOTOLW, M ONpeaens NoAXOasWMs AUCKOHTOB (hakTop C Lien KankynMpaHe Ha HacTosiaTta
CTOMHOCT Ha Tean napuyHu notouu. [laHHuTe, U3non3saHn Npu TecTBaHeTo 3a obesleHka, ce basnpar
Ha nocnegHus ogobpeH BomxeT Ha [pyxecTBOTO, KOpUrMpaH npu HeOHXOAMMOCT C Lien envMUHUpaHe
Ha echekTa oT GbaeLyy peopraHusaLn u 3HauuTENHU NOJOOPEHNS Ha akTUBM. [IMCKOHTOBUTE (haKToOpH
ce onpeaensT 3a BCska OTAeNHa eAnHNLa, reHepupalla napuyH1 NoToum, U 0TpassBaT CbOTBETHUS UM
PUCKOB NPOMN, OLIEHEH OT PbKOBOACTBOTO Ha [1pyecTBOTO.

3arybute ot obe3leHka Ha eanHWLa, TeHepupalla MapuyHU NOTOUM, CE NOCOYBAT B HAaManeHue Ha
BanaHcoBaTa CymMa Ha aKTUBMTE OT Ta3W eauHMLa. 3a BCUYKM aKTUBM Ha [IpyKeCTBOTO PbKOBOACTBOTO
npeleHsiBa NocrneaBallo fanu CbliecTByBaT MHAMWKAUMM 3a ToBa, Ye 3arybata OT 00e3leHka,
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npu3HaTa B MPEeOXOOHW TOAMHM, MOXe Beye [a He CbliecTByBa MnM Aa e HamaneHa. OGesleHka,
npusHaTa B NpeaXofeH Mepuof, Ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHMLaTa,
reHepupallia napuiH1 NoToLM, HaaBULLIABA HeliHaTa 6anaHcoBa CTOMHOCT.

411. VHBECTULMOHHU MMOTH

[pyXeCTBOTO OTYMTa KaTO MHBECTULMOHHW MMOTM 3eMsi WMWK Ccrpagu, KOWTO Ce Abpxar 3a
nonyyaBaHe Ha MpUXOAM OT HaeMm W/unM 3a YBENMYEHWE Ha KanuTana, N0 MoAena Ha LeHaTa Ha
npuaobueaHe.

/HBECTULMOHHITE UMOTM Ce OLieHsIBaT MbpPBOHAYANHO MO CeBECTOMHOCT, BKMOYBALLA NOKynHaTa LieHa
W BCUYKM Pa3Xxoau, KOUTO Ca NPsIKO CBbP3aHW C MHBECTULMOHHMS UMOT, HanpyMep XOHopapy 3a NpaBHu
yCNyri, AaHbLY N0 NPEXBbPISHE HAa MMOTa W APy pasxoam Mo caenkara.

Cnen nMbpBOHAYaMHOTO MM  MpU3HABaHe WHBECTULUMOHHUTE WMOTM Ce OTuMTaT Mo TAXHaTa
cebeCTOMHOCT, HaManeHa ¢ BCUYKW HAaTpynaHW amopT13aummn v 3arybu ot obesueHka.

MocrneaBalmTe pasxoaM, CBbP3aHM C WHBECTULMOHHM WMOTW, KOUTO Bevye Ca MPU3HATU BbB
(hrHaHCOBMS OTYET Ha [lpyecTBOTO, ce NpubaBsT kbM GanaHcoBaTa CTONHOCT Ha UMOTMTE, KoraTo e
BEPOSITHO [lpyXeCcTBOTO fAa nonyyn Obaeliy WKOHOMUYECKM MOnau, HaABWLLaBaLLM MbpBOHAYaNHO
OLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WHBECTULUMOHHM MMOTW. Bcuukn apyr nocrnegsalu
Pa3xoay ce NPU3HaBaT 3a Pa3xof B Nepuofa, B KOUTO ca Bb3HUKHAMM.

[pyXeCTBOTO OTNMCBA WHBECTULIMOHHWTE CUM WMOTW Npu npoaaxbata UM umuM NpyU TPaHOTO UM
n3BaxgaHe OT ynoTpeba, B Cnyyal Ye He Ce O4YaKBAT HUKAKBMA MKOHOMMYECKM M3rogu OT TAXHOTO
ocBoboxaasaHe. [evanbute wnn 3arybute, Bb3HWKBALM OT M3BaXZaHETO MM OT ynotpeba unu
TAXHaTa npogaxba, ce MpusHaBaT B KOHCONMMAMPaHUS OTYET 3a AOXOAMTE M Ce OMnpedensT Kato
pasnuka Mexay HETHWUTE MOCTBNEHNS OT 0CBODOOXABAHETO Ha akTMBa 1 GanaHcoBaTa My CTOWMHOCT.

AMOpTVI3aLI|VIFITa Ha WMHBECTULUNOHHMUTE MMOTU CE W34YUCIIABA, KAaTO CE W3MoJi3Ba NUHENHNAT MeTof
BbpPXY OLEHEHUA NMOMNE3EH XUBOT Ha CrpaguTe.

lMpuxoguTe OT HAEM W onepaTUBHUTE Pa3Xxoay, CBbP3aHW C MHBECTULMOHHM UMOTU, CE NPeacTaBsT B
OTYeTa 3a 40X0aMTe CbOTBETHO KaTo ,[pyuxoam OT OCHOBHATa AEMHOCT” M KaTo ,Pa3xoam 3a OCHOBHaTa
AENHOCT’, 11 Ce NPU3HAaBaT, KaKTO € ONUCaHO B NosicHeHue 4.4 1 nosicexwe 4.5.

412. ®UHAHCOBU UHCTPYMEHTH

OUHAHCOBUTE aKTWBM W MacuBK Ce MpU3HaBaT, korato [IpyXEecTBOTO CTaHe CTpaHa Mo [JOroBOPHM
crnopasymMeHus,, BKIHOYBALLM (PUHAHCOBN MHCTPYMEHTM.

OUHAHCOB aKTWB Ce OTMMUCBa, KOrato ce 3arybu KOHTPON BbpXy [AOTOBOPHUTE MpaBa, KOMTO
CbCTaBnsBaT (DMHAHCOBMS aKTUB, T.€. KOraTo Ca U3TEKNM NpaBaTa 3a norlyyaBaHe Ha MapuyHi NoToLM
WK € NpexBbpiieHa 3HauMmaTa YacT OT PUCKOBETE M M3roguTe oT Co6CTBEHOCTTA.

®uHaHCoB nacuB ce oTnMcBa Nnpu HEroBOTO NoracaBaHe, uannatlaHe, npn aHynupaHe Ha caenkata uin
npu n3tn4yaHe Ha AaBHOCTHUA CPOK.

[Mpu MbpBOHAYaNHO NpU3HaBaHe Ha (HMHAHCOB aKTUB WU (PUHAHCOB NacuB [pyecTBOTO M OLEHsBa Nno
crpaBeanuea CTOMHOCT MAOC Pa3xoauTe Mo TpaH3akuMsaTa C U3KIHYEHNE Ha (DUHAHCOBUTE akTUBM W
nacveu, OTYWTaHM MO CrpaBegfiMBa CTOMHOCT B nevan6arta wnn 3arybata, KOUTO ce npu3HaBaTt
MbPBOHAYamNHO Mo CNpaBeAnnBa CTOMHOCT.

®uHaHCOBMTE aKTUBK Ce Npu3HaBaT Ha AaTaTa Ha YpexaaHeTo.

OUYHaHCOBUTE aKTMBM M (PMHAHCOBUTE NACHBY CE OLIEHSIBAT NOCNEMBALLO, KAKTO € MOCOYEHO NO-A0Ny.
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4.121. ®uHaHCOBU aKTUBU

C Luen nocneasawo oOueHABaHE Ha CbI/IHaHCOBI/ITe aKThBK, C WU3KMNHOYEHWE Ha XepxXupawiunte
WHCTPYMEHTH, TE CE KJ'IaCI/I(*)VILl,VIpaT B ClegHNUTE KaTeropunun:

e Kpeauntn n B3eMaHu4,

dUHaHCOBUTE aKTVBY Ce PasnpesensT KbM OTAENHUTE KaTeropun B 3aBUCMMOCT OT LIENTa, C KOSTO ca
NpnaoouTu. Kateropusta Ha fageH (MHAHCOB MHCTPYMEHT Onpedens MeToAa My Ha OLEeHsiBaHe U
[anv npuxoauTe W pasxoauTe ce OTpasssaT B nevanGarta unu 3arybata unu B Apyrist BceobXBaTeH
foxoa Ha [pyxectBoto. BcUYkM (PMHAHCOBM aKTMBM C U3KIMIOYEHME Ha TesW, OTYMTaHW Mo
CrpaBefMBa CTOMHOCT B Nevanbata unu 3arybaTta, nogniexat Ha TecT 3a obe3leHka KbM aaTata Ha
(buHaHCOBMSI OTYeT. OuHaHCOBUTE akTMBM Ce o00e3LeHsiBaT, KOraTo CbleCTByBaT OBEKTUBHM
[loka3aTenicTea 3a ToBa. lpuraraT ce pasnuyHu KpUTEPUM 3a onpeaensHe Ha 3arybata oT obesLeHka
B 3aBMCMMOCT OT KaTeropusiTa Ha (hMHaHCOBMTE aKTUBM, KAKTO & ONCAHO Mo-ony.

Bcuuku npuxoam 1 pasxoau, CBbP3aHn C NPUTEXaBaHETO Ha (PUHAHCOBY MHCTPYMEHTH, Ce 0TpassiBaT B
nevyan6ara unu 3arybata npu nornyvyaBaHeTo UM, HE3aBUCUMO OT TOBA Kak Ce OueHsiBa banaHcosaTa
CTOMHOCT Ha (DMHAHCOBUS aKTWB, 3@ KOWTO Ce OTHACAT, U Ce NPeACTaBAT B OTYeTa 3a JOXOAUTE Ha
pegose ,PuHaHcoBM pasxogn’, ,PuHaHcoBM npuxogan” wnu  LJLpyrn  (hMHaHCOBKM no3vumK’, C
WU3KIT0YeHMe Ha 3arybata oT obe3LeHKa Ha TbProBCKW B3eMaHWs, KOSTO Ce npefcTass Ha peq ,Jpyrum
pasxoau’.

Kpeautu n B3emaHus

Kpeautn n B3emaHusi, Bb3HUKHAMK MbpBOHAYarnHo B [lpyecTBoTo, ca HeaepyBaTUBHW (DUHAHCOBH
WHCTPYMEHTU C (UKCMpaHM MnallaHusi, KOUTO He Ce TbpryBaT Ha akTuBeH nasap. Kpegutute w
B3EMaHuWsiTa MocreaBallo Ce OLEeHsiIBaT MO amMopTHU3MpaHa CTOWHOCT, KaTo Ce M3Mon3Ba MeToabT Ha
edekTMBHATa NUXBa, HamarneHa ¢ pasmepa Ha obeslieHkaTta. Bcsika npoMmsiHa B CTOMHOCTTA UM ce
oTpassBa B nevanbata wnu 3arybata 3a Tekywms nepuog. Mapute W NapuyHUTE EKBMBANEHTH,
TbProBCKUTE U MO-TONsIMAaTa YacT OT ApYrM B3eMaHust Ha [IpyecTBOTO CrnafaT KbM TasW KaTeropus
(h1HAHCOBM MHCTPYMEHTH. [IUCKOHTMPAHE He Ce U3BbpLLUBA, KOraTo eheKTHT OT HEMO & HE3HAYUTENEH.

3HauMmK B3eMaHusa ce TecTBaT 3a 00e3leHKa Mo OTAENHO, KoraTo ca MpOCPOYEHM KbM Aatata Ha
(DMHAHCOBMS OTYET WU KOraTo CbLUeCTBYBaT OBEKTUBHW AOKa3aTeNicTBa, Ye KOHTPareHTbT HaMa Jda
W3MbIHM 3a4biKeHMaTa cu. Beuuku opyru B3emMaHusi ce TecTear 3a obesleHka no rpynu, KouTo ce
onpesensT B 3aBUMCUMOCT OT MHOYCTPUSTA M PErnoHa Ha KOHTpareHTa, KakTo W OT APYr KPeauTHU
PUCKOBE, ako CblUECTBYBaT TakuBa. B To3n cnyyan npoueHTbT Ha obesleHkaTa ce onpedens Ha
fazata Ha MCTOPUYECKM [OaHHM OTHOCHO HEMoraceHu 3agbiKEHWSt Ha KOHTpareHTW 3a BCska
noeHTUcuumpana rpyna. 3arybarta ot obesleHka Ha TbproBCKUTE B3EMaHUs Ce NpeacTaBs B OTYETa 3a
poxogute Ha peq ,[pyrv pasxogn”.

4.12.2. ®uHaHcoBM NacuBu

®uHaHCOBMTE NacuBM Ha ﬂpy)KeCTBOTO 3a npeacraBeHuTe nepuoan BKNHOYBAT BaHkoBM 3aemu,
TbProBCKW 1 OpYr 3adbImKeHNA U 3adbImMKEHUA MO (*)VIHaHCOB NN3KHT.

duHaHCOBUTE NacuBK Ce NpK3HaBaT, KOrato CblUeCTBYBa [OrOBOPHO 3a4b/PKEHME 3a NallaHe Ha
NapuyHU CyMW UNn Opyr (PUHAHCOB aKTUB Ha ApYro npeanpusaThe unu LOrOBOPHO 3aAbIlKEHME 3a
pasMsiHa Ha (PUHAHCOBKM MHCTPYMEHTU C APYro Mpeanpusatie npu NOTEHUMAmNHO HebnaronpusiTHu
ycrnosusi. Bcuukn pasxogu, CBbp3aHu C NIMXBW, 1 MPOMEHW B CnpaBegiuBaTa CTOMHOCT Ha (hMHAHCOBM
WHCTPYMEHTW, ako MMa TakuBa, Ce Mpu3HaeaT B nevanbata wnu 3arybata Ha peq ,PuHaHCOBY
pasxoau” unu ,PuHaHCcOBU Npuxoan’”.
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duYHaHCOBWTE MacvBM Ce OLEHsIBAT MOCNEABALLO MO amopTM3vpaHa CTOMHOCT, kaTo Ce W3Monaea
METOAbT Ha eDEKTUBHATA NUXBA, C U3KIIOYEHWE Ha (OMHAHCOBM MHCTPYMEHTH, AbpXaHU 3a TbpryBaHe
WM ONMpefieneHn 3a OleHsiBaHe MO ChpaBednMBa CTOMHOCT B nevan6ata wunm 3arybata, KOuTO ce
OLieHsIBaT N0 CMpaBe/MBa CTOMHOCT C OTYUTAHE Ha NpOMeHUTE B nevanbara unm saryata.

THProBCKUTE 3aAbIKEHNSI CE NPU3HABAT MbPBOHAYANHO MO HOMUHAMHA CTOMHOCT W BNOCNEACTBUE Ce
OLiEHsIBAT MO aMOPTU3MPaHa CTOMHOCT, HaMareHa C NnaLaHus Mo ypexaaHe Ha 3abmKeHUeTo.

[BMOEHTUTE, NNAaTUMK Ha aKLMOHEPUTE, Ce NPWU3HABAT, KOraTo ANBUAEHTUTE ca 0406peHm Ha 0BWoTOo
cbbpaHue Ha akumoHepuTe.

413. MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKNoYBaT MaTepuanu, 1 cToku. B cebecToHOCTTa Ha MaTepuanHuTe 3anacu
Ce BKMKOYBAT AMPEKTHUTE pasxoay No 3akynyBaHETO UMW MPOM3BOACTBOTO UM, NpepaboTkaTa v apyru
Mpekn pasxomy, CBbP3aHW C [0CTaBKaTa MM, KakTO M yacT OT oOLWWUTe NMpOWU3BOLACTBEHN Pa3XOAH,
onpefeneHa Ha 0asata Ha HOpManeH MPOW3BOACTBEH KanauuteT. OUHAHCOBUTE Pa3xoau He ce
BKMIOYBAT B CTOMHOCTTa Ha MaTepuanHute 3anach. KbM kpas Ha BCekM OTYETEH nepuoa
MaTepuanHuTe 3anacu Ce OLEHsBaT MO MOo-HUCKaTa OT CeBecTOMHOCTTa UM U TAXHaTa HeTHa
peannsyema ctoiiHocT. CymaTa Ha Bcsika 00e3lieHka Ha MaTepuanHuTe 3anack A0 HeTHaTa UM
peanuayema CTOHOCT ce Npu3HaBa KaTo pasxof 3a nepuopa Ha obeslieHkaTa.

HeTHaTta peanuayema CTOWHOCT NpefCTaBNsBa 04YakBaHaTa NpoAaXHa LieHa Ha MaTepuanHiuTe 3anacy,
HaManeHa ¢ o4akBaHuTe pa3xoau no npoaaxbata. B cnyyan ye matepuanHuTe 3anacu ca 6unm Beve
obe3LeHeHN 00 HETHATa UM peanu3yema CTOMHOCT W B MocnefBall OTYETEH MEpUO Ce OKaxe, ye
ycrnoeusita goBenu o obesueHkaTa He Ca Beye Hanuue, TO Ce Bb3npveMa HoBaTa UM HeTHa
peanmdyema cTomHocT. CymaTta Ha Bb3CTaHOBSBaHETO Moxe fa Obae camo [0 pa3mepa Ha
BanaHcoBata CTOMHOCT Ha MaTepuanHuTe 3anacu npegu obesueHkata. CymaTta Ha obpaTHo
Bb3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce OTYMTa KaTo HaMareHWe Ha pasxoauTe
3a maTepuvanu 3a nepuogaa, B KONTO Bb3HUKBA Bb3CTAaHOBABAHETO.

[py*ecTBOTO Onpedenst pasxoauTe 3a MaTepuanHu 3anac, kaTo W3non3ea MeToga CpeaHo-
npeTerneHa LeHa.

Mpu npopax6a Ha MaTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOWHOCT Ce MPU3HABa KaTo pasxof B
nepuoaa, B KOWTO € NPU3HaT CbOTBETHUSAT NpUXo.

414. [aHbuu BbpXy Aoxoaa

Pa3xognte 3a AaHbly, NpusHaTh B nevanbata unu 3arybata, BKMOYBAT CymaTa Ha OTCPOYEHUTE W
TEKYLW OaHbLMW, KOUTO He ca Mpu3HaTK B Apyrus BCeobXBaTeH [0X0A MMM AMPEKTHO B COBCTBEHMS
KanuTan.

TekywuTe OaHBYHN aKTUBM W/MMK NacvBK NPEACTaBNsiBaT Te3n 3adbIKEHNs KbM WM B3EMaHUs OT
[AHBYHUTE WHCTUTYLMK, OTHACSLM CE 3a TEKYLW WM NPeaxoaHu OTYETHW Nepuoan, KOUTO He ca
nraTeHn KbM AaTata Ha (PUHAHCOBMSI OTYET. TEKYLUMST JaHbK € AbIKUM BbpXy obriaraemus JOXOf,
KOWTO Ce pasnuyaBa OT nevanGata unu 3arybaTa BbB (PMHAHCOBUTE OTYETU. M3uncnsiBaHETO Ha
TeKyLMs JaHbk e 6asupaH Ha AaHbYHUTE CTaBKM U HA JaHbYHWUTE 3aKOHMW, KOUTO Ca B ciNa KbM Kpas
Ha OTYETHWS NepHOL,.

OTCpO‘-IeHI/ITe AaHbUM Ce m34mcnasat no nacuMBHUA METOA 3a BCUYKM BPEMEHHU Pa3fiMKM MeXAay
BanaHcoBaTa CTOMHOCT Ha akTVUBWTE W MAcMBUTE M TAXHATa AaHbYHA OCHOBA. OTcpoqu JaHbK HE Ce
npegsuxna npuM nNbpBOHAYaANIHOTO MPU3HABaHE Ha aKTMB MNKW NacuB, OCBEH aKO CbOTBETHATA
TpaH3aKuua He 3acdra AaHbYHaTa Ui c4eToBoaHaTa nevanba.



,HauuonanHa cnoptHa 6asa” EA[] 32
®UHaHCOB OTYeT
30 toHm 2014 .

OTCpOYeHUTE AaHBYHM aKTUBM W MaCUBM He Ce AWUCKOHTMPAT. pn TAXHOTO M3YMCTIEHUe Ce U3non3BaT
[aHbYHM CTaBKM, KOUTO Ce O4YakBa Ja ObaaT MpUNOXMMK 3a Mepuoda Ha peanusauusTa um, npu
YCrOBME Ye Te Ca BMeanu B CUMa UIM € CUTypHO, Ye Lie BresHaT B CUMa, KbM Kpasi Ha OTYeTHUS
nepuoq.

OTCpO‘-IeHVITe AaHb4HU NachBKU Ce NMPU3HaBaT B MbJIEH pa3Mep.

OTCpoYeHn AaHBbYHM aKTUBM Ce NMpU3HaBaT, CaMO aKo CbLUECTBYBA BEPOATHOCT Te fa Bbaat yCBOEeHM
ype3 Obgewm obnaraemu goxogu. OTHOCHO MpeueHkaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HWKBaHE Ha Obaelm obnaraemmn 4OXOAM, Ypes KOUTO Aa Ce YCBOST OTCPOYEHW AAHBYHM aKTUBM,
BUXTe nosicHeHve 4.20.

OTCpO‘-IeHVI JaHb4yHW aKTMBKU U NacuMBW CE€ KOMMEHCUpaT, CaMO KOrato ﬂ,py)KeCTBOTO MMa MpaBso “
HaMepeHne fia KOMNEeHCpa TeKyLWwuTe AaHbYHU akTUBU UK NacBU OT CbllaTa AaHbYHA MHCTUTYLINA.

lpomsHaTa B OTCPOYEHUTE [aHbYHM aKTUBM MMM NAckBM Ce MPU3HABa KAaTo KOMMOHEHT OT AaHbYHNS
npuxoa Unu pasxog B nevan6ata unu 3arybarta, OCBEH ako Te He Ca CBbP3BaHM C NO3ULMK, MPU3HATY B
Apyrus BceobxsaTeH aoxod (Hamp. NpeoueHKka Ha 3eMsl) UNW AMPEKTHO B COBCTBEHMS kanuTan, npu
KOETO CbOTBETHUSIT OTCPOYEH [aHbK Ce MpuU3HaBa B Apyrisi BCEODXBATEH 4OX04 MM B COOCTBEHWS
KanuTan.

4.15. [apu 1 napu4Hn eKBUBANEHTH

MapuTe W NapuyHUTEe EKBMBAMEHTU CE CbCTOST OT HANMM4YHWTE Mapy B GPOWM, NapuUYHM CpeacTea Mo
BaHkoBM CMeTKM, Be3CPOYHM Jeno3nTh 1 AEMno3uT A0 3 Mecella, KpaTKOCPOUHM U BUCOKOMUKBUAHU
NHBECTMLIN, KOUTO Ca NTeCHO 0bpaLLiaemi B KOHKPETHW NapUyHN CyMU U ChobpXkaT He3HaUYNUTENEH PUCK
OT NMPOMSIHA B CTOMHOCTTA CU.

416. HeTekywyn akTMBM M nacuBM, KnacuduuMpaHu KaTo AbpXKaHM 3a npopaxba w
npeycTaHOBEHU AeUHOCTH

Korato [lpyecTBOTO Bb3HamepsBa Aa NPOAaAe HETEKyL| aKkTWB WKW rpyna akTuBW (rpyna 3a
ocBoboxaaBaHe) 1 ako npopaxbaTta € MHOrO BeposTHO Aa Obae OCbLIECTBEHA B 12-MECEYEH CPOK,
aKTWBBLT WNW rpynaTta 3a ocBoboxgaBaHe Ce KnacuduuupaT kaTo ObpxaHu 3a npopaxba u ce
NpeacTaBsAT OTAENHO B 0TYETa 3@ PUHAHCOBOTO ChCTOSHME.

MacvBu ce Knacucmumpat kato gbpxaHu 3a npogaxba v ce npefcTaBsaT KaTo TakvBa B OTYETa 3a
(hMHAHCOBOTO CHCTOSHIE, CAMO aKo Ca AMPEKTHO CBbp3aHH C rpynaTta 3a 0cBOBOXaaBaHe.

AktvBM, KnacuduuMpaHu kaTo ObpxaHW 3a npogaxba, ce OLEHsBAT MO Mo-HUCKaTa OT TsxHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO CMef TSXHOTO OnpedensHe kaTo AbpkaHu 3a npopaxba U
TXHaTa CrpaBe/MBa CTOMHOCT, HaManeHa ¢ pasxoauTe no npogaxtata uM. Hsikon akTuBM, AbpkaHu
3a npogaxGa, kato (OMHAHCOBW aKTMBM WM aKTWBK MO OTCPOYEHW [daHbLM, MPOAbITKABaT Aa ce
OLieHsIBaT B CbOTBETCTBME CbC CYETOBOAHATA MONMTUKA OTHOCHO TE3W aKkTWBK Ha [lpyXecTBoTo.
AkTuBnTE, KnacuduumMpaHn kato gbpxaHu 3a npoaaxba, He Noanexat Ha aMmopTU3aLMS crief TAXHOTO
KnacuduLmpaHe KaTo JbpxaHi 3a npogaxoa.

Meyanbute wnw 3ary6|/|Te, Bb3HUKHANM OT npo,qa>K6aTa nnn npeoueHkata Ha npeycTaHOBEHU
[eiHoCcTy, ce NPencTaBAT, KakTo € onMcaHo B NOACHEHNE

4.17. CobCTBeH KanuTan, pe3epBu U NNalaHWUA HA AMBUOEHTU

AKLLI/IOHepHI/IﬂT Kanutan Ha ﬂ,py)KeCTBOTO OTpa3sBa HOMWUHaNHaTa CTOMHOCT Ha EeMUTUPaHNTE akLUnn.
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[pyruTe peaepsi BKNIOYBAT 3aKOHOBY Pe3epBy, 06LLM pe3epBi

HatpynaHaTa 3aryba Bkro4Ba TeKyLWs (MHAHCOB pesynTaT U HaTpynaHuTe neyanbu u HemokpuTy
3arybu T MUHanM roaNHU.

3agbKeHusaTa 3a nnallaHe Ha OVBUAEHTU Ha akUMOHepUTE Ca BKIOYEHU HA peq ,3aabiKeHUs KbM
CBbp3aHNM Mua” B OTYeTa 3a (PUHAHCOBOTO CLCTOSHWE, KOrato OMBWAEHTUTE Ca 0g4obpeHu 3a
pasnpegeneHue ot 0bLoTo cbbpaHune Ha akUMoHepuUTe Npeam kpas Ha OTYETHUS NEPUOA.

Beuykm TpaH3akuuu cbC cobCTBEHMLMTE Ha [lpyXeCTBOTO ca NpeacTaBeHW OTAENHO B OTYeTa 3a
COOCTBEHUA KanuTarn.

4.18. TeHCMOHHM U KPaTKOCPOUYHU Bb3HArpaxaeHWs Ha CRyXuTenure

[lpy*ecTBOTO OTYMTA KPaTKOCPOUHWM 3aAbIKEHWS MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHAMM nopaau
HeW3nonaeaH NnaTeH rOAWLEH OTMyCK B CryyauTe, B KOUTO CE oyakBa ToW fda GbAaT nonssaH B
pamkuTe Ha 12 Mecela crief Aatata Ha OTYETHWS Nepuop, Npe3 KOUTO HAaeTMTe nuua ca NOoNoXMIN
TpyOa, CBbp3aH C Tean oTnyckn. KpaTKocpouHUTe 3aabiiKeHUst KbM MEpCoHana BKMKYBAT HagHULW,
3annaTti v coLnarnHm ocurypoBKM.

CobrnacHo uancksaHusiTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPyAOBOTO MPaBOOTHOLIEHME,
Cnep KaTo CRyXuTensaT e npugodun NpaBo Ha NEHCKS 3a OCUTYPUTENEH CTaX W Bb3pacT, [pyecTBOTO
€ 3adb/KeHO Aa My u3nnatm obesweTeHue B pa3mep A0 LecT 6pyTHM paboTHM 3annatw.
[pyXeCTBOTO € Ha4YMCnMNO NPaBHO 3a4b/KEHME 3a u3nnallaHe Ha 0Oe3LeTeHns Ha HaeTuTe nuua
NP1 NEHCUOHMPaHe B CLOTBETCTBME C U3nckaHuaTa Ha MCC 19 ,[loxoan Ha HaeTn nuya” Ha 6asa Ha
MPOrHO3WpaHN NnallaHns 3a CreaBalyuTe NeT roawHU, AUCKOHTMPaHM KbM HACTOSLUMS MOMEHT C
ABITOCPOYEH NIMXBEH NPOLIEHT Ha 6E3PUCKOBY LIEHHN KHIXA.

[lpy*eCTBOTO He e pa3paboTBarno 1 He Npunara NnaHoBe 3a Bb3HArPaKAEHUS Ha CYXUTENUTE chea
HanyckaHe.

4.19. lpoBu3um, yCnoBHM NacCMBU W YCIIOBHU aKTMBU

MpoBM3NMTE Ce& MPWU3HABAT, KOraTo MMa BEPOSITHOCT CerallHW 3agbiKeHUst B pesynTaT OT MUHano
CbOuTWE a JoBedaT A0 M3XOASLL MOTOK Ha pecypck oT [pyXecTBOTo M Moxe Aa Gbae HanpaBeHa
HaJleXOHa OLEHKa Ha CymaTta Ha 3abiKeHUeTo. BbaMOXHO e CPOYHOCTTa UMK CyMaTa Ha U3XOAALLMS
napuyeH NoTok Aa e HecurypHa. CerawHo 3agbiKeHne ce nopaxaa OT HanMYMeTo Ha MpaBHO WK
KOHCTPYKTVUBHO 3abIKEHME BCNEeACTBIME HA MUHaNM COUTUS, HanpuMep rapaHLuW, NpaBHU CropoBe
unu obpemeHsiBalM foroBopu. [MpoBM3MMTE 3a NPECTPYKTypUpaHe Ce Mpu3HaBaT CaMO ako e
pa3paboTeH 1 NpuUnoxeH noapobeH dopmarneH nnaH 3a NPecTPYKTypuUpaHe UMK PbKOBOLCTBOTO €
00SIBMNO OCHOBHWUTE MOMEHTM Ha NnaHa 3a MpecTpyKTypupaHe nped Tesu, KouTo Guxa Gunu
3acerHanu. Mpoeuaum 3a GbaeLy 3aryou oT JeiHOCTTa He Ce NpuU3HaBar.

CymaTa, KOSITO Ce Mpu3HaBa kaTo MpOBM3WS, Ce WM3YMCnsBa Ha 0asa Hal-HagexaHaTa oueHka Ha
pa3xoauTe, HeOBXOAMMY 3a ypexaaHe Ha CerallHO 3abiKeHUe KbM Kpasi Ha OTYETHUS NEpUOf, KaTo
ce B3emaT B NpeaBu[ PUCKOBETE W HECUTYPHOCTTA, CBbP3aHN CbC CErallHOTO 3ambixeHue. Korato
CblLECTBYBaT peaula MOAOOHM 3adbIKEHWsl, BeposiTHaTa HeoGXOAWMOCT OT M3XOAsAL MOTOK 3a
roracsiBaHe Ha 3afbIKEHUETO CE OMpedens, kKaTo Ce 0TYeTe rpynata Ha 3adbiKeHUsTa KaTo Lsno.
MpoBu3NNTE C& AMCKOHTUPAT, Korato eeKTbT OT BPEMEBUTE Pa3NKM B CTOMHOCTTA HA napute e
3HaYyuUTeneH.

ObesLLeTeHns OT TpeTH NnLia BbB BPb3Ka C AaAEHO 3adbIKEHNE, 3a KOMTO [IpyecTBOTO € CUrypHa,
4ye LLe nonyyu, ce Npu3HaBaT KaTo OTAENEH akTWB. TO3N aKTMB MOXE M [a HE HaJBMLIaBa CTOMHOCTTA
Ha CbOTBETHATa NPOBU3MSI.



,HauvoHanHa cnoptHa 6a3a” EA] 34
dyHaHCOB OTYeT
30 toHn 2014 .

lMpoBuW3nmMTE Ce NpepasrnexaaT KbM Kpasi Ha BCEKM OTYETEH NEPUOL N CTONHOCTTA UM Ce Kopurupa, 3a
Aa ce 0Tpasn Han-gobpata NpubnmanTenHa oLeHka.

B cnyyauTe, B KOMTO CE& CYMTa, Ye € MarnKko BEPOSITHO Aa Bb3HUKHE M3XOMSLL NOTOK Ha MKOHOMUYECKN
PECYPCH B pe3ynTaT Ha TekyLLO 3a[bIkeHue, NacuB He Ce NpK3HaBa. YCMNoBHMTE NacuBy criefjsa Aa ce
OLieHsIBaT NocreaBaLlo Mo no-BUCOKaTa CTOMHOCT MEXy onucaHaTa no-rope CpaBHUMA NPOBU3MS U
MbpBOHAYaHo Npu3HaTaTa Cyma, HamarneHa ¢ HaTpynaHaTa aMmopTU3aLus.

BeposiTHi BXOASALLM NOTOLM HA MKOHOMWUYECKW NON3M, KOUTO BCE OLLe HE OTrOBapsT Ha KpuUTepuuTe 3a
Mpu3HaBaHe Ha aKTUB, CE CMSTAT 3a YCMOBHM aKTUBY.

4.20. 3HauMMmM npeLeHKU Ha pbLKOBOACTBOTO NPU NpUNaraHe Ha CYeTOBOAHaTa NONMUTUKA

3HauMMWUTE MpPELEHKN Ha PbKOBOACTBOTO MPU MpUNaraHeTO Ha CYETOBOAHWTE MOMWUTUKM Ha
[pyXecTBOTO, KOUTO OKa3BaT Hal-CbLLECTBEHO BNUSHWUE BbPXY (MMHAHCOBUTE OTYETH, Ca ONUCaHK Mo-
pony. OCHOBHWUTE U3TOYHWLM HA HECUIYPHOCT MPW WU3NON3BAHETO HA NPUBAUUTENHUTE CYETOBOAHM
OLIEHKM Ca OnucaHu B NosicHeHwve 4.21.

4.20.1. INn3nHmim

CvrnacHo MCC 17 JInanHr’ pbkoBOACTBOTO Knacuduumpa NnU3NHIOBUTE JOrOBOPU 3a OTAABaHe nog
HaeM Ha HeZBWXMUMW UMOTM KaTO ONepaTUBEH NU3NHT.

4.20.2, OTCpoYeHHU AaHBYHM aKTUBK

OueHkaTa Ha BeposTHOCTTa 3a Bbaewm obnaraemu JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHU LaHbYHM
akTuBK ce Gasupa Ha nocnegHata ogobpeHa OHmMKETHA MPOrHo3a, KOpUrMpaHa OTHOCHO 3HAYMMK
Heobnaraemm NpUXoAM W Pasxoau W cneunduyHN OrpaHNYEHNst 3a MpeHacsiHe Ha HeWsnomn3BaHu
AaHBbYHKM 3arybu unm kpeauTtn. [aHb4YHUTE HOPMW B PA3NNYHUTE OPUCAMKLMM, B KOUTO [lpy)XeCcTBOTO
N3BbPLIBA AEMHOCT, CbWO Ce B3emaT npeasud. AKO HadexaoHa nporHosa 3a obnaraem [0XxoA
npeanonara BeposiTHOTO M3NON3BaHe Ha OTCPOYEH AaHbYeH aKTMB 0CODEHO B Criydau, KOraTo akTMBbLT
MOXe fa ce ynotpebu 6e3 BpeMeBO OrpaHnNyeHe, ToraBa OTCPOYEHUAT AaHbYEH akTUB Ce Npu3HaBa
n3uano. MpuaHaBaHETO HA OTCPOYEHN JAHBYHM aKTUBMW, KOUTO NOANEXKAT Ha ONpeaeNeHn NpaBHN U
NKOHOMUYECKN OrpaHUYEeHNs UM HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKM OTAENeH
cnyyai Ha 6asaTta Ha cneunuyHuTe akTi u 0bCToATENCTBA.

4.21. HecurypHOCT Ha C4eTOBOAHUTE NPUONMU3UTENHUA OLIEHKU

|-|pI/1 M3roTBAHETO Ha (*)I/IHaHCOBI/IFl OTYET PBKOBOACTBOTO MpaBu peauua npennonoxeHus, OLueHKN U
JonyckaHnA OTHOCHO NPU3HaBaHETO M OLIEHABAHETO Ha akKTUBW, NacuBU, NPUXOAN N pa3xodun.

[leAcTBUTENHUTE pe3ynTaTh MoraT fJa Ce pasnuyaBaT OT MpEeLnorioXeHNsiTa, OLEHKUTE U
[ONyCKaHUSITa Ha PBKOBOACTBOTO WM B PedKA Crydan CbOTBETCTBAT HAMbIHO Ha NpeaBapuTeNiHO
OLiEHEHMTE pesynTaTu.

NHchopmaLs OTHOCHO CbLIECTBEHUTE MPE/MNONOXEHWUs, OLEHKN U OMyCKaHWUSA, KOUTO OKa3BaT Hai-
3HAUMTENHO BMMSHWE BbPXY NPU3HABAHETO U OLIEHABAHETO Ha aKTUBM, NACKBH, MPUXOAM W Pa3Xxoau e
npeacTaBeHa no-aony.

4.21.1. O06e3LieHKa

3a 3aryba ot obe3LeHKka ce npu3HaBa cymarta, C kKosTo banaHcoBaTta CTOMHOCT Ha [JadeH aKTVB Unu
eOMHNLA, TeHepupalla NapuyHW NOTOUM, MPeBMllaBa Bb3CTAHOBMMATa MM CTOMHOCT, KOSITO € Mo-
BMCOKATa OT CripaBeAnMBaTa CTOMHOCT, HamaneHa C pasxoauTe no npogaxba Ha JafeH aKTus, W
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HeroBata CTOMHOCT B ynoTpeba. 3a pga onpegenu CToiHOCTTa B ynotpeba, PbKOBOACTBOTO Ha
[pyxeCTBOTO M34nCnsiBa O4YakBaHWTe ObAelW MapuyHW MOTOUM 3a BCAKa eauHWua, reHepupalla
Napu4Hn NOTOLM, 1 ONpEeAens NoaxXoaawMs ANCKOHTOB (haKTOp C Lien KamnkynupaHe Ha Hactoswata
CTOMHOCT Ha Te3u napuyHK notoum (BX. nosichexue 4.10.). Mpu nsuncnsasaHe Ha oYakBaHuTe BbaeLm
Napu4HW NOTOLM PBKOBOLACTBOTO MpaBW NPeAnonoXeHUs OTHOCHO Bbaewmte GpyTHM nevantu. Tesu
NPeanonoXeHns ca cBbp3aHn ¢ Obgewm cvbutna u obctostencrsa. [enctButenHute pesyntatu
MoraT [a ce pasnuyaBaT W [a HanoxaT 3HaYUTENHW KOpeKUuW B akTueuTe Ha [pyxecTBOTO npes
cnepfpalyata OTYeTHa roauHa.

B noBeyeTo cnyyau npu ONpenensiHETO Ha MPUNOXMMUS AMCKOHTOB (DaKTOP CE NpaBK OLeHKa Ha
MOLAXOAALLMTE KOPEKLMM BbB Bpb3Ka C NasapHuUst pUCK 1 PUCKOBUTE (haKTOpK, KOUTO ca creumduiHu 3a
OTAEenHNUTE aKTUBMU.

[pyXecTBOTO He € MpeTbpnsAno 3arybu oT obesueHka Ha HeTekywy aktuen npes 2013 r., 3a ga ce
Hamanu 6anaHcoBaTa CTOMHOCT Ha HETEKYLLM aKTMBM 4O Bb3CTaHOBMMATA UM CTOMHOCT.

4.21.2. MoneseH XMBOT Ha aMOPTM3NPYEMMN aKTUBU

PHKOBOACTBOTO Mpepasrnexaa MoNesHUst XMBOT Ha amOopTM3MpyeMuTe akTUBM B Kpasi Ha BCEKM
OTYETEH NEepuoL.

Kbm 31 mapt 2014 r. pbKOBOACTBOTO ONMpPeAens NonesHus XMBOT Ha akTUBUTE, KOMTO NpeacTaBnsea
O4YaKBaHUAT CPOK Ha Mon3BaHe Ha akTuBKTe OT [pyxecTBoTO. [IPEeHOCHUTE CTOMHOCTU Ha aKkTUBUTE ca
aHanuaMpaHu B nosicHeHns 5, 6 n 7. [JleCTBUTENHUAT MOMe3eH XWBOT MOXE Ja Ce pasnuyasa OT
HanpaBeHaTa OLieHKa nopaay TEXHUYECKO U MOpasHO 13xabsiBaHe, NpeanMHO Ha CohTyepHU NPOaYKTU
W KOMMIOTBPHO 0BopyaBaHe.

4.21.3. MarepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHsIBaT Mo Mo-HicKaTa CTOMHOCT OT LieHaTa Ha npunobuBaHe U HeTHaTa
peanuayema cToiHocT. Mpu onpeaensHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO B3eMa
NpeABnA Hail-HaaexaHaTa HanuyHa MHAOopMaLMs KbM JaTaTa Ha NpubnuauTenHaTa oLeHka.

4.21.4. MpoBu3un

[lpyxeCTBOTO € HanpaBWro aHanu3 Ha YCMoBMSTa CbLUECTBYBALUM KbM AaTata Ha GanaHca u e
OLiEHUNO B pasyMHa CTeneH PUCKbT OT CbLUeCBYBaHe Ha HEOMOBECTEHM M HEOTPa3eHW MPOBM3NK 3a
3agbIkeHus. [IpyKecTBOTO CMsITa, Ye HampaBeHaTa OT HEero OLieHka e B3eTa Nof BHUMAHWE BCUYKY
KPUTEpUM U3UCKBALLM Ce OT CTaHAapTa W HeroaTa NnpeLieHKa e pasyMHa.

5. Hematepuanuu aktuem

HemaTepuanHu akTuei Ha [IpyecTBOTO BKIHOYBAT MPOrpamMHM MPOAYKTU, COTYEP W PEMOHTU W
nonobpeHnst Ha HaeTu akTuBM. banaHcoBUTe CTOMHOCTM 3@ MPEACTaBEHUTE OTYETHU NEpuoaM Morat
fa 6bpaT aHanuavpaxm, KakTo cnefga:
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BpyTHa 6anaHcoBa cToMHOCT
Canpgo Ha 31.03.2014 r.
Hosonpnaobuti akTuem
BbBexaaHe B ekcnnoaraums
Canpo Ha 30.06.2014 .

AmopTuzaumsa n obesueHka
Canpgo Ha 31.03.2014 r.
AmopTu3auus 3a nepuoga
Canpo Ha 30.06.2014 r.

BanaHcoBa cTorHOCT Ha 30.06.2014 .

BpyTHa 6anaHcoBa cToMHOCT
Canpgo Ha 31.03.2013 r.
HoBonpnaobuti akTmem
TpaHcdepu

Canpgo Ha 30.06.2013 r.

AmopTu3aumsa n obesueHka
Canpgo Ha 31.03.2013 .
AmopTu3auus 3a rognHaTa
Canpgo Ha 30.06.2013 r.

BanaHcoBa cTorHOCT Ha 30.06.2013 r.

BpyTHa 6anaHcoBa cToMHOCT
Canpgo Ha 31.03.2012 .
Hosonpuaobutu akTusw
TpaHcdepu

Canpgo Ha 30.06.2012 .

AmopTu3aumsa n obesueHka
Canpgo Ha 31.03.2012 .
AmopTu3aums 3a roguHata
Canpgo Ha 30.06.2012 .

BanaHcoBa cTorHOCT Ha 30.06.2012 r.

36

Mporpamuu Opyrm  Pa3xopm 3a Oowo
NpPoayKTH AKkTMBM npupoOuBaHe

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.

50 143 193

50 143 193

(50) (92) (142)

(- (4) 4)

(50) (96) (146)

47 47

MporpamHu Opyrm  Pa3xopm 3a 06wo
NpPoAyKTH aKTUBM npupobuBaHe

‘000 n.. ‘000 nB. ‘000 n.. ‘000 nB.

49 141 1 191

1 1 4

- - 3 3

50 142 193

(46) (63) (109)

(1) (7) (8)

(47) (70) (117)

3 72 75

Mporpamuu Opyru  Pa3xopu 3a Oo6wo
npoayKTy aKTMBM npupodmBaHe

‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.

49 122 171

49 122 171

(35) (35) (70)

(4) (7) (1)

(39) (42) (81)

14 87 101
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Beuukn pasxoam 3a amopTusaums 1 obesLeHKka ca BKIKYEHN B OTYETA 3a 4OXOAMTE Ha peq ,Pasxoam
3a amopTu3aums n obesueHka Ha HeMHAHCOBY akTuBK”. [Ipy>KECTBOTO HE € 3an0Xuro HemaTepuarnHyu
aKTVBM KaTo 06e3neyeHmst No CBOW 3aAbIHKEHMS.

6. UmoTK, MaWIMHKN N CLOPBXKEHUA

AMoTuTe, MawwWHMTE W CHOPbXEHMsITAa Ha [pyKecTBOTO BKMOYBAT 3emu, Crpagay, MallmH,
CbOpaxeHusi, 0bopyaBaHe, TPAHCMOPTHI CPeAcTBa M Apyrv. banaHcoBaTta CTOMHOCT Moxe Aa Obae
aHanuaupaHa, kakTo cnefga:

3emu u MawwuHm, Opyrn Pa3xoau 3a O6uwo
crpagu  CbOpbLXKEHMs, npuaooum-
obopynaBaHe, BaHe
TPaHCNOPTHM
cpeacTBa
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne.
BpyTHa 6anaHcoBa cToMHOCT
Canpo Ha 31.03.2014 r. 152 420 51540 6 838 1876 212674
Mpugobutn akTuem 8 17 92 117
OTnncaHu akTmem (123) (66) (2) - (191)
TpaHchepu KbM apyrvt rpynn akTBK 122 25 - 147
Canpo Ha 30.06.2014 r. 152 419 51 507 6 853 1944 212723
AmopTu3aumsa n obe3ueHka
Canpo Ha 31.03.2014 r. (12 114) (13 119) (3890) - (29123)
AmopTu3aums 3a nepuopa (542) (517) (186) - (1 245)
OtnucaHa amopTu3aums (91) (64) (2) - (157)
OT TTpaHcthepn 85 25 110
Canpo Ha 30.06.2014 r. (12 650) (13 597) (4 075) - (30322
BanaHcoBa ctonHocT Ha 30.06.2014 r. 139 768 37910 2778 1944 182400

MMpe3 BTOpoTO TpuMmeceune Ha 2014 r. uaxogawmTe TpaHcepu OT pasxoguTte 3a npugobusaHe B
pasmep Ha 43 xvi. N1B. ca BXOLALM TpaHCchepy 3a CrIeAHUTE HETEKYLLM aKTUBM, KnacuduumpaHm KkaTo:

e 38 xun. nB. - Crpagu
e 1 xun. ne. — MawwuHu n obopyasaHe
e 4 xun. ne. - Ogumc ob3asexagaHe

3emu MawuHu, Apyrm Pa3xoam 3a O6wo
crpagM  CbOopbXEeHUs, akTMBM  npupoou-
obopyaBaHe, BaHe
TPaHCNOPTHM
cpeacTBa
‘000 nB. ‘000 nB. ‘000 nB. ‘000 n. ‘000 n..
BpyTHa 6anaHcoBa cToiHOCT
Canpo Ha 31.03.2013 . 152 359 52 409 6 558 1633 212959
Mpugobutn akTuem 1 1 43 45
OTnucaHn akTueu )
TpaHchepu KbM Apyrvt rpynn akTUBK (3) (3)

Canpo Ha 30.06.2013 . 152 359 52 410 6 559 1673 212001
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AmopTu3aumsa n obe3ueHka

Canpgo Ha 31.03.2013 .
AmopTusaums 3a roguHaTa
OTtnncaHa amopTu3aums
TpaHchepu KbM Opyrvt rpynn akTBK
Canpo Ha 30.06.2013 r.

BanaHcoBa cToiHocT Ha 30.06.2013 r.

BpyTtHa 6anaHcoBa cTOMHOCT

Canpgo Ha 31.03.2012 .

Mpnaobutn akTnem

OTnucanu aktvem

W3xopsawm TpaHcdepy KbM Apyru rpyniu akTvem

Canpo Ha 30.06.2012 .

AmopTu3aumsa n obesLeHka

Canpgo Ha 31.03.2012 .
AmopTun3auus 3a nepmoga

OtnncaHa amopTu3auus

Ot TpaHctepu

Canpo Ha 30.06.2012 .

banaHcoBa ctonHocT Ha 30.06.2012

38

(9 946) (12 364) (2974) - (25284)
(542) (507) (194) - (1243)
(10 488) (12 871) (3168) - (26 527)
141 871 39 539 3391 1673 186 474
MawuHu,
e ¢ CHOPBLXKEHUSA, Toyri Pa3xopgu 3a
obopyaBaHe, Py npugoou- Obwo
crpagu aKTMBM
TPaHCMNOPTHM BaHe
cpeacTBa
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
152 447 59 409 6 345 1357 219558
51 6 174 236 467
(1) (1) (1) - (3)
(382) (3 894) (231) (4507)
152 115 55 520 6 518 1362 215515
(7 988) (12 423) (2270) - (22 681)
(530) (538) (191) - (1259)
(1) (1) (1) - (3)
(156) (1041) (1197)
(8 361) (11 919) (2 460) (22 740)
143 754 43 601 4058 1362 192775

Beumykm pas3xoan 3a amopTun3auna n 0693LI,€HK3 Ca BKITO4EHN B OTYETa 3a AOXOAUTE Ha pen ,Pasxogu

3a amopTu3aums n obesueHka Ha HedoMHaHCOBM aKTUBK'.

Kbm 30 toHn 2014 1. [pyxeCTBOTO MMa AOrOBOPHO 3adb/IKEHIE 3a 3aKynyBaHe Ha akTUBW Ha CTOMHOCT

514 xun. nB., KOeTo Le ce noracu npe3 2014 ..

ﬂpy)KGCTBOTO He € 3anoxuno MMOT!, MaLlNHK, CbOPBXEHNA KaTo obe3neyeHre No CBOW 3aabIHKEHMS.

7. WHBECTMLMOHHN UMOTH

WHBECTUUMOHHUTE MMOTM Ha [lpyXecTBOTO BKMOYBAT 3eMU U Crpafu, KOUTO Ce AbpxaT C Len

nony4aBaHe Ha NpuUxoAdn OT HAaeEM UIK 3a yBelinyaBaHe CTOMHOCTTA Ha KanuTtana.

I'IpomeHMTe B BanaHcoBuTE CTOMHOCTH, npegcraBeHn B 0T4ETA 3a (*)I/IHaHCOBOTO CbCTOAHME MOraT Aa

Obaat 0606LLEHN, KAKTO Crieasa:
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BpyTHa 6anaHcoBa cToMHOCT
Canpgo kbm 31 mapt 2014 r.
OTnncaHu akTmem

TpaHcdepu KbM Apyrv rpyniu akT1em
Canpgo kbMm 30 toHn 2014 .

AmopTuzaumsa n obesueHka

Canpgo kbm 31mapt 2014 .

AmopTu3auus 3a nepuoga

OtnucaHa amopTu3aums

TpaHcdep

Canpgo kbm 30.06. 2014 r.

BanancoBa ctonHocT kbm 30.06. 2014 r.

BpyTtHa 6anaHcoBa cToHOCT

Canpgo kbm 31 mapt 2013 .

BxoasLuu TpaHcdepn OT Apyru rpyni akTUBH
TpaHcdepu OT gpyrvt rpynu akTMeK

Canpgo kbm 30.06. 2013 r.

AmopTu3aumsa n obe3ueHka

Cango kbm 31 mapt 2013 T

AMopTu3aums 3a nepuoga

OtnncaHa amopTu3auus

TpaHchepu KbM Apyrvt rpynn akTUBK
Canpgo kbm 30.06. 2013 r.

BanaHcoBa ctonHocT kbm 30.06. 2013 r.

BpyTHa 6anaHcoBa cToMHOCT
Cango kbm 31 mapt 2012 T.
MpuoobuTn akTvem

Canpgo kbm 30.06.2012 .

AmopTu3aumsa n obesueHka

Cango kbm 31 mapt 2012 .

AmopTu3auus 3a nepuoga

Ot TpaHctep

Canpo kbm 30.06. 2012 .

BanancoBa ctonHocT kbm 30 .06. 2012 r.

MHBeCTVILl'I/IOHHVITe MMOTY He Ca 3aNn0XeHN KaTo obeaneyeHune no 3aemu.

39

2-po 1p.2014
‘000 nB.

15 261

(147)

15115

(3 696)
(99)

(110)

(3 686)
11429

2-po 1p.2013
‘000 nB.

6 426

(4276)

10 702

(61)
(99)

(3 399)
11 865

2-po 1p.2012
‘000 nB.

6 426

6 426

(716)
(61)
1198

(1975)

8 727
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[Mpuxogute OT HaeMu OT WHBECTULMOHHU UMOTM 3a BTOPOTO Tpumeceune Ha 2014 r. ca BKMOYEHN B
oTYeTa 3a goxogute Ha peq llpuxoau’. He ca npusHaBaHu ycnoBHU Haemu. [pekute onepaTuBHU
pa3xoau B pa3mep ca OTYETEHM KaTo ,Pa3xoam OT onepaTuBHa LeNHOCT” .

MHBGCTVILI,VIOHHVITG MMOTK Ca OTAaBaHW NoA HaeM No A0roBopw 3a onepaTuBEH JNU3NHT. NnanHrosute
[10roBopu ca HeOTMEHAEMU 3a CPOK OT 51 10 rognHM OT HA4anoTo Ha NU3MHra.

8. Martepuannu 3anacu

MatepuanHute 3anacu, NpusHaTM B OT4YeTa 3a (PMHAHCOBOTO CbCTOsSHME, MoraT fa Obaar
aHanuaupaHxu, KakTo criegpa:

30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 ns.

MaTepnanu n KoHCyMaTuBY 260 197 236
CToKu 9 3 4
MarepuanHu 3anacu 269 200 239

lMpe3 mbpBoTO TpUMeceune Ha 2014 r. 06Lwo 243 xun. nB. OT MaTepuariHUTE 3anacu ca OTYETEHN KaTo
pasxopq B nevanbarta unu 3arybata (2013 r.: 224 xun. ns.; 2012 r.: 290 xun. ns.).

HamaneHue Ha pasxoguTe B pe3yntaT Ha Bb3CTaHOBsIBaHE Ha 00e3LeHKM, KOUTOo ca Gunu npusHaTy B
NPeaxoaHN Nepuoaun, He € HacTbMKUIO npe3 MbpBOTO Tpumeceyne Ha 2014 r., 2013 r. v 2012 r.
MaTepnanHuTe 3anacv He ca NpeaoCcTaBsHu kaTo 06e3neyeHmne Ha 3aabmKeHNS.

9. Tvbproscku u apyru B3eMaHus

30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.

TbproBcku B3eMaHns-6pyTo 1467 1333 1750

MpoBw3nu 3a obe3sueHka

TbProBCKW B3eMaHWs -HETO 1467 1333 1750
B T.4.:pegnnaTenn cymu 326 172 287

[pyrv B3eMaHus 1702 1682 1158

B3emaHus 0T CBbp3aHy Nnua

OO6wWwo THProBCKM U APYrY B3eMaHus 3169 3015 2909

Bcuukn B3eMaHus ca KpaTkoCpouHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHWsi Ce
npuema 3a pasymMHa npubnaunsuTeriHa oLueHka Ha cnpaBeasiBaTa UM CTOMHOCT.

Han-3HaunmuTe Tbproseku 1 Apyr B3eManus kbM 30 toHuT 2014 r.ca npeacTaBeHu, KakTo creasa:

30.06.2014
000
B® no neka atneTuka
Capyxexue B no ¢extoBka 37
KyagpaHT besbpumxuc ALl 4
B5® no 6agMWHTOH 18

Konocnopt EAL} 30
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B® no cnopTHa ruMHacTHKa 182
Kaptekc ACB EOQO/[] 34
Cap. b no BogHa ToMka 63
CBAJTTOCM EAL 17
B® no kynTypusbm 1 UTHEC 183
Xepkynec Typ EOO[ 46
5® no sonenbon 132
CUHMOHMK EHTbPTEMBHT rpyn 0
Obwlo: 568

Han-3HaunmuTe TbproBekM 1 apyrv BeMaHns kbM 31 mapt 2013 r. ca npeacTaBeHu, KakTo cnepsa:

30.06.2013

‘000 nB..

CapyxeHve B® no cexToBka 23
5&C 22
KsagyaHr besbpumkmnc ALl 20
B® no 6agmMnHTOH 35
Masneta OO 14
Konocnopt EAL} 30
B® no cnopTHa ruMHacTuka 13
Kaptekc ACB EOO[] 29
B® no BogHa Tonka 51
BANTTOCM EAL 31
B® no kynTypu3bMm 1 PuTHEC 123
5® no sonenbon 81
CMHMOHUK EHTBPTEMBHT rpyn 43
O6uo: 515

Hal-3HaunmuTe TbProBCKM 1 Apyrv B3eMaHus kbM 31 MapT 2012 r. ca npefcTaBeHu, KakTo creasa:

30.06.2012
“000 n..

Capyxerve B® no cextoBka 16
BonkaH eHTepTETMBHT KbMnann EOOL 30
KyagpaHT besbpumxunc ALl 16
Cponkom nntoc 00 62
Ipacxonbp ET Aumutbp Unues S
EK "INesckun" Xpucto HanpeHos ET 12
CtbHa thaktopn EOO[ 20
B® no 6agMMHTOH 92
Masneta OO 28
Konocnopt EAL] 231
MoK Benacuua 0
Cap. b no Geizbon 17

Cap. B no boke 33
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Cap. b® no bopba

B® no auraHe Ha TexecTu
Cap. b no BogHa ToMka
BK Akagemuk

bankaH poc OO[
CBAITTOCM EALL

AC Ontumyc 00[

Obwlo:

10. JaHbYHKU B3eMaHus

[laHbK BbPXY HEABXUMU UMOTK
Takca 61TOBM OTNAABLM
KopnopatvBeH gaHbk

[aHbk BbpXy fobaBeHaTa CTOMHOCT
06O AaHBYHU B3eMaHUA

11. [pyru B3emaHus

Pa3yeTu ¢ nepcoHana
Baemanus no cbaebHn cnopose
MpucbaeHn B3eMaHns

Pa3yeTtu no nuncu

Pa3Hu gebutopu

O6wo apyru B3emaHus

12. MNMapu ¥ napuy4HN eKBUBaANEHTU

ﬂapMTe W NapuyHUTE EKBUBAITEHTW BKIOYBAT CIIEAHUTE ENTEMEHTH:

MapwuyHu cpeacrtea B 6aHku 1 B 6pont B:

- bbnrapcku neea
- eBpo
- BpwuTaHckm nayHam

- KpaTKOCPOYHM Aeno3nTu (B €BpO)
O6L0 napn 1 NnapMYHU eKBUBANEHTH

20

1

29

26

39

24

8

709
30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.
122 227

43

49 49 49
214 49 276
30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.
3 4
808 1322 857
807 210 140
2
83 150 156
1701 1682 1159
30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.
940 891 1504
102 86 226
1 1 -
2973 3669 3289
4016 4 647 5019

[lpy*eCcTBOTO HsiMa BRoKMpaHu napy 1 NapuyH1 EKBUBANEHTY.
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13. CobcTBeH KanuTan

13.1. AKumoHepeH Kanutan

Peructpupanuat kanutan Ha [pyxectBoto ce cbetom oT 212 050 310 Ha 6pot 0B6MKHOBEHM aKLmm C
HOMWHamNHa CTOMHOCT B pa3Mep Ha 1 neB 3a 1 akums. Beuuky akumm ca ¢ npaeo Ha nosiyYaBaHe Ha
AVBULOEHT U NUKBMAALMOHEH AN W NPeAcTaBnsaBaT eanH rnac ot obwoTto cbbpaHue Ha akumoHepuTe
Ha [lpyxecTBoTo.

30.06.2014  30.06.2013 30.06.2012

opowu opowu Opown
aKuum aKuum aKumm

Bpon n3gagenn v HambHO NNaTeHN aKLmm
B HayanoTo Ha roguHata 212050310 212050310 212050 310
Bpoit nsgageHn 1 HambAHO NNaTeHu akuuu 212050310 212050310 212050 310

06w 6pon akuuu, oTopusupaHu Ha 31 pekemBpu 212050 310 212050 310 212 050 310

Bcuykiy akumm ca ¢ npaBo Ha noryyYaBaHe Ha AWBUAEHT U NUKBUOALMOHEH AN U NPeACTaBnsBaT eanH
rnac Ha obLoTo cbbpaHue Ha akumoHepuTe Ha [pyxecTBoT0. CIUCHKBT HAa OCHOBHUTE ChAPYKHMLM
Ha [lpyeCTBOTO e NPeACTaBeH, KakTo CreaBa:

30.06.2014 r. 30.06.2013 r. 30.06.2012 .
Opon akuuu %  ©Opon akuum % ©pon akuum %

MuHUCTEPCTBO Ha MNaaexTa u
crnopTa 212050310 100 212050310 100 212050310 100
Obwo 212050310 100 212050310 100 212050310 100

14. Bb3HarpaxaeHus Ha nepcoHana

14.1. Pa3xopgu 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxaeHus Ha nepcoHana BKIYBar:
30.06.2014 30.06.2013

‘000 ns. ‘000 ns.

Pa3sxoagu 3a 3annatu, B T. u. (523) (520)
ObewemeHus, cvenacHo Kodekca Ha mpyda (8) (3)
Pa3sxoau 3a coupanHu 0CUrypoBKm (134) (140)
Pa3xoau 3a nepcoHana (688) (691)

14.2. TleHCMOHHM U ApYrY 3aABIMKEHNS KbM NEepPCoHana u OCUrypuTenHu MHCTUTYLUK

[eHCcHoHHUTE U Apyrn 3agbimKeHna KbM nepcoHana, Nnpu3HaTu B OT4ETa 3a (bI/IHaHCOBOTO CbCTOAHNKE,
Ce CbCTOAT OT CregHNUTE CyMI:

30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.

Tekywum:
TekyLLM 3aObIMKEHNS KbM NepcoHana 29 28 18
3adbimKeHUs 32 KOMNEHCUPYEeMU OTNYCKK 42 46 50

3aabmKeHus 3a CoLManHo M 3apaBHO OCUrypsiBaHe 66 65 60
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OO0wWo TeKyLM NEHCMOHHN U APYIY 3aABIMKEHUA KbM
nepcoHana 138 139 128

Tekywlata yacT OT 3afbIPKEHUATA KbM MepcoHana npeacTaBnsBaT 3agbiKeHUs KbM HaCTOAWM 1
OvBwy cnyxutenu Ha [pyxectBoto, kouTo cneasa da Obgat ypepenu npes 2014 r. [pyru
KPaTKOCPOYHW 33fbIDKEHWSI KbM MepcoHana Bb3HUKBAT [flaBHO BbB Bpb3ka C HATpynaHu
HEeW3non3BaHW OTMYCKW B Kpasi Ha OTYETHWS NepUo U Pa3nnMYHN NEHCUOHHN NNalyaHns. Tbid KaTO HUTO
€OUH CIYyXUTEN HAMa MpaBO Ha NO-PAHHO MEHCWOHMpaHe, OcTaHanata 4acT OT MEHCUMOHHWUTE
3abIDKEHUS Ce CYUTAT 3a bNTOCPOYHM.

CobrnacHo uanckBaHusaTa Ha Kogekca Ha Tpyda npw npekpaTtsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
Cnep KaTo CRyXUTENsT e npugobun npaBo Ha NEHCUS 3a OCUTYPUTENEH CTaX W Bb3pacT, [pyxecTBoTo
€ 3adb/keHo da My u3nnatu obeslleTeHne B pasmep [0 LlwecT OpyTHu paboTHW 3annatu.
[pyXeCTBOTO He € HaYMCNUNO NPaBHO 3a4bIHKEHE 3a U3nnaLlaHe Ha obe3leTeHns Ha HaeTuTe nuua
NP1 NEHCUOHMPaHe B CLOTBETCTBME C M3nckaHusTa Ha MCC 19 ,[loxoan Ha HaeTn nuua” Ha 6a3a Ha
NPOrHO3MpaHN NnawjaHua 3a Ccregpaliute neT roauHU, AWCKOHTMPAHM KbM HACTOALUMS MOMEHT C
ABITOCPOYEH NUXBEH MPOLEHT Ha Be3puckoBM LIEHHN KHWXA. [IpyXeCTBOTO He e HanpaBuro Takasa
oueHka kbm 31 aekemepu 2013 1. 1 kbM 31 gekemspu 2012 .

15. TbproBCKU U APYrY 3aAbIKeHUs
TbproBeckuTe 1 APYrv 3aObIDKEHUS, OTPA3EHN B OTYETA 3@ (PMHAHCOBOTO CbCTOSIHWE, BKIKOYBAT:

30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.

Tekywu:
Tonnodwmkauus Cogms AL 15 66 13
YES3 Enektpo bbnrapus AL 17 19 14
Enepro MNpo npogaxéu A 0 0 2
EBH Bwnrapusa EnektpocHabaseaqe All 40 39 25
Coduincka Boga All 11 9 8
AN B1 2012 EOOL 12
Ilangos ET 14
Hona 7 00[ 29
BOY 00[ 8
[pyr1 TbproBCKW 3afbIDKEHNS 457 695 279
O6wWwo TbProBCKK U APYrY 3aAbiKEHUs 603 827 341

16. JaHbYHM 3aabMKeHUs
[laHbyHMTE 3aabIKEHNs], OTPa3eHN B OTYETa 3a (PUHAHCOBOTO CbCTOSIHUE, BKIKOYBAT:

30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.

[laHbK BbPXY HEABXUMU UMOTK 92 95 113
Takca 6uToBM OTNAABLLUM 158 154 152
[laHbk BbpXY fJobaBeHaTa CTOAHOCT 0 21 70
[laHbK BbPXY JOXOANTE Ha (hmsndeckuTe nuuya 34 18 16

[laHbK BbpXY pa3xoguTe 3a ekcnnoataums Ha NpeBo3HN 1 1 1
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cpeacrtea
TypuCTYECKN AaHbBK

[laHbK BbPXY NPeACTaBUTENHUTE Pasxoam
0610 AaHBLYHM 3aabMKeHUs

17. Opyrn 3agbmkeHns

HeTtekywu:
MMpuxoau 3a BbaeLum nepuoau, B T.4..
OuHaHCKMpaHe 3a HeTeKyLLW akTUBK OT NPaBUTENCTBOTO
OuHaHCMpaHe 3a HETEKYLLM akTUBM OT ApYrn UHCTUTYLMK
O6wo HeTeKywWM 3aaBIKEHUA

Tekywm:
3agbmkeHus No 3acTpaxoBaHe
OnHaHCKpaHe 3a TekyLLW pa3xoam
[pyrv kpegutopm

O0wWwo TeKywy 3aabKeHns

2 1 3
1
287 291 355
30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.
100 100 100
663 489 520
763 589 620
4 1
46 200 59
357 332 299
407 532 359

45

[Mpe3 BTOPOTO TpUMeceumne Ha 2014 r. npuxoauTe OT MHaHCHMpaHWa B pasmep Ha 206 xun. niB. (2013
r.. 246 xun. ne., 2012 r.: 218 xun. nB.) ca oT4yeTeHn B nevanbata unu 3arybarta. Hetekywlara yact ot
npuxoauTe 3a 6baewwym neproan e 6bae amopTu3npaHa cnep noseye ot 12 meceua.

18. Mpuxoau ot npoaaxom

MpuxoauTe oT npoaaxbu Ha [pyxecTBOTO MoraT Aa 6baaT aHanM3npaHm, KakTo Creapa:

[Mpuxoaw OT NpefocTaBsHe Ha yenyru
Mpuxoaw oT npogaxba Ha npoayKums
Mpuxogm oT npodaxba Ha CTOKM

O6wo npuxoau oT npoaaxom aeMHoCT

19. [Opyru npuxoau

,ElperTe npuxoan Ha ,D,py)KeCTBOTO BKITOYBAT.

Mpogaxba Ha maTepuany
Mpogaxba Ha AbArOTPanHW akTUBM
M3nuwbum Ha akTuem

LleHOoBM pa3nukm no NUNCY 1 Ha4eTw
KomneHcaumm 3a noBpeaeHn akTuam
nobu n HeycTomnku

OnepaTnBEH NU3NHT

2-po1p.2014  2-po Tp.2013

‘000 nB.. ‘000 nB..

1333 1244

235 225

10 8

1578 1477
2-po1p.2014  2-po Tp. 2013

“000 “000

3 9

2 0

0 1

0 0

14 3

5 1

1 0
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Ot 3actpaxosatenHu obeLleTeHus

[Opyrv npuxoau
duHaHCcUpaHus
O6wonpuxoam oT Apyrn npogaxom:

20. Pa3xopgu 3a maTepuanu

PasxoguTe 3a Martepuanu BKnoyBarT.

XpaHWUTenHW nNpoayKTH

MegukameHTH

Top

Pa3xoq 3a aKTuBK NMOA NMpar Ha CbLUECTBEHOCT
MooapbkKa Ha crpaan U CbOPLXEHMS MO CTOMAHCKW HAYWH
Mopapbxka Ha MalUMHK 1 obopwaBaHe
Mooapbkka Ha komn. obopyaBaHe

MooapbXKka Ha NPEBO3HM CPEACTBA NO 3aHATHE
[OpMBO 3@ TEXHOMOTWNYHU HYXXAM

[Op1BO 3a NPEBO3HW CPEACTBA MO 3aHATHE
[OpMBO 3a OTOMNEHUE W €N reHepaTopy

[OpuBO 3a NPEBO3HM CPeACTBa 3a YNp. AENHOCT
KaHuenapcku matepuanu

XUrneHHn maTepuanm

PaboTHO obnekno

Ob3aBexnaHe

O6wo pa3xoam 3a matepuanu

21. Pa3xoam 3a BbHILHM YCNYru U APYrY AaHbLK
22.

Pa3xoam 3a BLHILHK yCNyTu:

3aCTpaxoBKM UMYLLECTBEHM

3actpaxoska KACKO

3acTpaxoBKa rpaxaaHcka OTrOBOPHOCT

MoLleHckn pasxoau

3acrtpaxoBka 3nonosnyka

Pa3xoau 3a Tened)oHHM pas3roBopy

Pa3xoaw 3a pa3roBopy no mobuneH TenedoH

HaeT TpaHcnopT

PeMOHT Ha crpagm 1 CbOpbKEHNS Ype3 BbanaraHe
PeMOHT Ha MaLLnHK 1 06opyaBaHe Ypes BbanaraHe
PeMOHT Ha KOMMIOTbPHA TEXHWKA Ype3 BbanaraHe

PeMOHT Ha ogvc 063aBexgaHe Ypes BbanaraHe

PeMOHT Ha NpeBO3HM CpeAcTBa (M0 3aHATUE) Ype3 Bb3naraHe
PeMOHT Ha NpeBO3HM CPeACTBa (3a ynpaBneHcka AeiHOCT)
ypes BbanaraHe

[loroBopHO aboHaMeHTHO NoaAbPXKaHe

8 17

7 54

246 218
286 303
2-po1p.2014  2-po 1p.2013
‘000 n.. ‘000 n..
(86) (83)

(6) (1)

(2) (1)

(74) (6)
(21) (11)

(2) (2)

(1) 0)

(1) (1)

(7) (10)

(5) (5)

(23) (12)

9) (7)

(12) (6)
(16) (17)

(3) 0)

(4) (4)
(272) (166)
2-poTp.2014  2-po Tp.2013
‘000 n.. ‘000 n..
(78) (75)

0) (2)

0) 0)

(1) (1)

0) 0)

(22) (5)

(8) (15)

(15) (8)
(362) (20)
(2) 0)

(0) (0)

(1) 0)

(2) (0)

3 (2)

—
W —
(&3]

- =

—_
(&)
—

N
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Peknama

KoHcynTaHTCKu JeHOCTM

YuctoTa (HaeTu ycnyru)

OxpaHa HaeTa

TonnoeHeprus

EnektpoeHeprus

Boga

ABOHaMeHTHM Takcy

CbaebHu, HoTapuanHu, AbpXaBHU, MECTHU W pYru TaKe
Cbo0bLeHMs 1 NMCMEHM 00siBM
Mevatapcku ycnyru

KypcoBe 3a 06y4yeHune 1 ksanudukaums
paxgaHcky oroopy 3a u3paboTka
[pyrv BbHWHK ycryru

0610 pa3xoam 3a BLHLUHW YCAYru::

Pa3xoau 3a paHbuum:

[laHbK BbPXY NPeACTaBUTENHUTE Pasxoau

[laHbK BbPXY pas3xoanTe No eKcnnoatauus Ha NPeBo3HUTE
cpeacTsa

[laHbK BbPXY HEABWKUMUTE UMOTH

[laHbK BbPXY NPEBO3HUTE CPEACTBa

TbTeH AaHbk

Takca 3a 6uToBM OTNAABLUM

TypuCTUYECKN OaHbK

O6wo pa3xoau 3a AaHbLM:

Bcuuko pa3xoam 3a BLHIWHM YCNYTU U JaHbLK:

23. MNeyan6a oT npogax6a Ha HeTEKyLKU aKTUBY

Mpuxoam oT npoaaxba Ha HETEKYLLM aKTUBM
Meyan6a ot npogax6a Ha HETEKYLM aKTUBU

24. [Ipyrun pa3xoau
[pyrute pasxoau Ha [lpyxecTBOTO BKIHOYBAT:

KomaHaMpOoBKW — MbTHU 1 KBAPTUPHM Napy
KomaHampoBKky — AHEBHW napy
MpeacTaBuTenHN pasxoau

OTyeTHa CTONHOCT Ha GpakyBaHW aKTV1BM
[AC Ha oTnncaHn akTvem

Pa3sxogu 3a 0TCTpaHsBaHe Ha LeTu
Henpwu3aHaTta yact oT cbaebeH cnop

(8) (4)

(11) (0)

(7) (7)
(142) (173)
(21) (19)
(131) (138)
(15) (13)

(1) (2)

(1) (58)

(1) (0)

(0) (0)

(1) (2)

(4) (3)

0) (1)
(872) (600)
(0) (1)

(1) (1)

(91) (95)

(1) (1)

(0) (0)
(124) (116)
(0) (0)
(217) (214)
(1089) (813)
2-po 1p.2014  2-po 1p.2013
‘000 nB.. ‘000 nB..
2 -

2 2
2-poTp.2014  2-po Tp.2013
‘000 nB.. ‘000 nB..
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Pa3xoam no huHaHCKpaHWs 3a TekyLlaTa AeHoCT (0) (8)
Bcuuko apyru pasxoau: (52) (21)

25. GuHaHcoBM NPUXOAU U pa3xoan

OuHaHCOBMTE pasxoay 3a NPeACTaBEeHUTe OTYETHW Mepuoan MoraT fJa ObaaT aHanuaupaHu, Kakto
cnepga:

2-po1p.2014  2-po 1p.2013

‘000 nB. ‘000 ns.
[pyr1 ouHaHCOBK pasxoau (1) (2)
O6wo uHaHcoBM pasxoam (1) (2)

®uHaHCOBUTE NPUXOAWM 3a NPeSCTaBEHUTE OTYETHU NEPUOAN Ca:
2-po1p.2014  2-po 1p.2013

‘000 nB.. ‘000 nB..
Mpuxoam OT MUXBY BPXY NapV U NapUYHK EKBUBANIEHTU 1
OpYrv akT1Bm 5 6
[pyr vHaHCOBK Npuxoau
O6wo huHancoBM npuxoam 5 6

26. Cpenku cbe CBbp3aHKu nuua

CBbp3aHnTe nuua Ha [pyxecTBOTO BKMKOYBAT COGCTBEHNLMTE 1 KITHOYOB YNPaBNEHCKI NepcoHan.

26.1. Cpenku cbc cobcTBEHMLUMUTE

30.06.2014 30.06.2013
‘000 nB. ‘000 nB.
Mo nokynka Ha ycnyru:

- MIOKyNKa Ha ycnyrn 0T MUHUCTEepCTBOTO Ha MyagexTa U
cnopTa

26.2. Cpenku c KNnY4oB YNpaBeHCKM NepcoHan

Kntouosusit ynpasJieHCKN nNepcoHal Ha ,D,py)I(GCTBOTO BKITHO4BaA YJ1EHOBETE Ha CbBETA Ha ANPEKTOPUTE.
B'b3Hana)K,D,eHVIFITa Ha KIo40BUA YrNpaBNeHCKM NepcoHan BKITOYBAT CneaHnTe pa3xoaun:

2-po 1p.2014  2-po 1p.2013

‘000 nB.. ‘000 nB..

KpaTkocpouHu Bb3HarpaxaeHus:
3annartu, BKIYeTenHo 6oHycu 23 28
Pa3xoau 3a coumarnHu ocurypoBku 1 3
O6L0 KPaTKOCPOUYHU Bb3HArpaXaeHus: 24 31

[Bb1rocpoYHm (MEHCUOHHM) Bb3HarpaxaeHus:
ObesLeTeHuns cbrnacHo Kogekca Ha Tpyda
O0LWo ABLNrOCPOUHM (MEHCUOHHU) Bb3HarpaXaeHus:
00LwWo BbL3HarpaxaeHUs: 23 28
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27. Kareropuu choHaHCOBM aKTUBU M NacuBK

BanaHcoBuTE CTOMHOCTM Ha (PUHAHCOBWTE aKTMBW M macuBu Ha [pyxecTBoTo MoraT ga bbaar
NPeacTaBeHn B CrieaHUTe KaTeropum:
®urHaHCOBU aKTUBM MosicHeHne 30.06.2014 30.06.2013 30.06.2012
‘000 ns. ‘000 ns. ‘000 nB.
KpeauTtu u B3eMaHus:
Tekywm akTusm:

TBbProBCKW B3eMaHUs 10 1467 1333 1750
[pyru B3emaHus 12 1702 1682 1158
[Mapu 1 napuyHM eKBUBaNEHTM 13 4016 4 647 5019
O0wo Tekywm hMHAHCOBM aKTMBU 5483 5980 6769
O6wo huHaHCOBU aKTUBM 5483 5980 6 769
®uHaHcoBU nacusu MosicHenne 30.06.2014 30.06.2013 30.06.2012

‘000 nB. ‘000 nB.. ‘000 nB.
®UHaAHCOBM NacMBU, OTYUTAHU NO
aMopTU3MpaHa CTOWHOCT:
Tekywu nacuem:

TbproBcku1 3afbImKEHMS 16 603 827 341
[pyrn 3agbnxeHns 18 343 381 295
0610 TeKywwyM hHaHCOBU NacuBM 946 1208 636
O6wo chuHaHCOBM NacmBM 946 1208 636

BuxTe noscHenne 4.12 3a uHMOpMaLMs OTHOCHO CYeTOBOAHATa MONMWUTMKA 3a BCSKa KaTeropus
(DMHAHCOBM WHCTPYyMEHTU. OnucaHWe Ha nomuTMKaTa W LenuTe 3a YynpaBneHWe Ha pucka Ha
[pyXeCTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NPeACTaBeHO B NOSICHEHE 28.

28. PuckoBe, CBbp3aHu C (PUHAHCOBUTE MHCTPYMEHTH
Llenu n nonutuka Ha pbKOBOACTBOTO MO OTHOLIEHWUE YNpaBeHne Ha pucka

[pyXeCTBOTO € M3MNOXEHO Ha pasfNyHM BWOOBE PUCKOBE MO OTHOLUIEHME HA (PUHAHCOBUTE CK
WHCTPYMEHTU. 3a noBeve MHQOpMauUs OTHOCHO (PUHAHCOBWTE aKTUBM W MacuBM MO KaTEropuu Ha
[pyXecTBOTO BWXTe MOsICHeHWe 28. Hai-3Haummute (DUHAHCOBM PUCKOBE, HA KOUTO € M3MOXEHO
[pyxeCTBOTO Ca nasapeH pUCK, KPEAUTEH PUCK 1 NUKBULEH PUCK.

28.1. AHanu3 Ha nasapHus puck
28.1.1. BanyTteH puck

Mo-ronsiMaTa YacT OT CAeNKuTE Ha [IpyXecTBOTO ce OCbLeCTBSBAT B Gbnrapcku nesa. TpaHakuuute
Ha [lpyXecTBOTO B YyXdecTpaHHa BanyTa Ce W3BbpLUBAT [MlaBHO B €BPO W 3aTOBa He W3narat
[lpyeCTBOTO Ha CbLUECTBEH BanyTeH puck. [JpyecTBOTO e NpefoCTaBUNO Aeno3nTh Ha (HAHCOBMK
MHCTUTYLIMW B CbLLATA Yy)XaecTpaHHa BaryTa — espo. Mopaau ToBa [IpyXecTBOTO € U3MNOXKEHO Ha PUCK,
CBbP3aH C Bb3MOXHW NPOMEHN Ha BanyTHUS! Kypc. YyBCTBUTENHOCT Ha (PUHAHCOBK MHCTPYMEHTU KbM
BaNyTeH PUCK € KaKTo Creasa:
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30 roHn 2014 r.

®uHaHCOBM aKTUBU
lMapnyHu cpeacTBa - NpefoCTaBEHN AENO3NTH
lMapuyHn cpeacTsa - B 6por 1 B 6aHkm

O0wWwo u3naraHe Ha puck

3aabmKeHNs KbM KOHTpareHTy

O6wio napnyHu cpeacTea

EdpekT 0T M3MeHeHWe Ha BanyTHUTE KypcoBe

YBenuyerve ¢ 1%

Hawmanenue ¢ 1%

30 roHn 2013 .

®uHaHCOBM aKTMBM
[MapuyHn cpeacTBa - NPeaoCTaBEHM AEen03nUTH
lMapuyHn cpeacTsa - B 6por 1 B 6aHkm
®uHaHcoBM nacueu
THProBCKu 1 APy 3aabIDKEHNS
O0wo nanaraHe Ha pUck
EdekT 0T M3MeHeHWe Ha BanyTHUTE KypcoBe
Yeenuuyenue ¢ 1%
Hamanenve ¢ 1%

28.1.2. IluxeeH puck

MN3naraHe Ha
KpaTKOCpOYeH PUCK
‘000 nB.

2973
103

MN3naraHe Ha
ABLArOCPOYEH pUCK
‘000 nB.

45

2973

30
(30)

M3naraHe Ha
KpaTKOCpPOYeH PUCK
‘000 nB.

3 669
87

(162)

MN3naraHe Ha
ABLNrOCPOYEH pUCK
‘000 nB.

3594

36
(36)

50

[TUXBEHUAT PUCK NpeACTaBnsBa PUCKLT CTOMHOCTTA Ha JIMXBOHOCHWTE AEn03WTW, NPeaoCTaBeHn OT
[pyxeCTBOTO Aa Bapupa BCEACTBIE HA NMPOMEH Ha NasapHuUTe NMXBEHW NpoLeHTu. [pegocTaBeHuTe
AEeno3nTy, KakTo ca onucaHu B Benexka 13, BKMOYBAT LEN03UTU C TBBPL NIMXBEH NPOLEHT M NOpaau
TOBa [lpyXeCTBOTO He € U3noxeHo Ha nmxaeH puck. Kem 30 toHn 2014 r. OpyxecTBOTO noagbpxa
CbLUECTBEHN HANMYHOCTW MO pa3nnallaTenHn CMeTku. YyBCTBUTENHOCT Ha PMHAHCOBU WHCTPYMEHTY

KbM JIMXBEH PUCK:
30 roHn 2014 r.

®urHaHCOBU aKTUBM

Mapuynmn cpeacTsa B GaHKM N0 pasnnallaTenHu

CMETKM

OO6wo n3naraHe Ha puck

EdbekT Ha n3meHeHne Ha pasmepa Ha nuxeata
YeenuueHue ¢ 1%

Hamanexue ¢ 1%

30 roHn 2013 .

M3naraHe Ha
KPaTKOCPOYEH PUCK
‘000 nB.

868

MN3naraHe Ha
ABLNrOCPOYEH PUCK
‘000 nB.

868

9
9)

W3naraHe Ha
KpaTKOCpOYeH PUCK

W3naraHe Ha
ABArOCPOYEH pUCK
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‘000 n.. ‘000 n..

®uHaHCOBM aKTMBM
lMapuyHn cpeacTea B BaHky No pasnnawlaTenyu

CMETKM 794 -
OOwo n3naraHe Ha pUck 794 -
EdbekT Ha n3mMeHeHne Ha pasmepa Ha nuxeata
YeenuyeHue ¢ 1% 8 -
Hamanenve ¢ 1% (8) -

28.2. AHanu3 Ha KpeaUTHUA PUCK

KpeauTHWST puck npefcTaBnsiBa PUCKbLT AafeH KOHTPareHT Aa He 3annaTv 3adb/DKEHUETO CU KbM
[pyxectBoT0. [IpyXeCTBOTO € MW3NOXEHa Ha TO3M PUCK BbB BPb3ka C PasnuyHM (DUHAHCOBM
WHCTPYMEHTM, KAaTo Hanp. Mpy Bb3HUKBAHE HA B3EMaHWS OT KNWEHTHW, Jeno3upaHe Ha cpeacTea w
apyrv. WanaraHeto Ha [lpyecTBOTO Ha KpeauTeH pUCK € OrpaHM4YeHo 40 pas3mepa Ha GanmaHcoBaTa
CTOWHOCT Ha (OMHAHCOBMTE aKTUBM, NMPU3HATY B Kpasi HA OTYETHUS NEPUOA, KAKTO € MOCOYEHO NO-AoNY:

Mosichenne  30.06.2014 30.06.2013 30.06.2012
‘000 nB. ‘000 nB. ‘000 ns.
Mpynu dovHaHcoBU akTUBK — HanaHcoBU
CTOWMHOCTH
KpeauTtu u B3eMaHus:
TeKywwu akTUBM

TbproBck1 B3eMaHus 10 1467 1333 1750
[pyrv B3eMaHus 12 1702 1682 1158
[Mapu 1 napuyHn eKBUBaPEHTU 13 4016 4 647 5019
BanaHcoBa ctoMHoCT KbM 31 fekemBpU: 7185 7 662 7927

[lpy*eCTBOTO pefoBHO CMEeAM 3@ HEU3MbIIHEHWETO Ha 3afbiKEHUsTa Ha CBOM KIMEHTU U Apyru
KOHTPAareHTu, YCTaHOBEHW UHAMBWAYAIHO UMK Ha TPYNK, U U3MON3Ba Tasu MHAOPMALNS 38 KOHTPON Ha
KpeanTHUs puck. Monutuka Ha [IpyxecTBOTO € Aa U3BbPLUBA TPAH3aKLMM CaMO C KOHTpareHT ¢ fo6bp
KPEaUTEH PErTUHr. PbKOBOACTBOTO Ha [IpyXeCTBOTO CYMTa, Ye BCUYKW ropecriomMeHaTit (hHaHCOBMU
aKTMBW, KOWTO He ca Gunu 0Ge3LeHsIBaHM UMK ca C HACTBMKUN Nadex Npe3 NPeAcTaBeHUTe OTYETHU
nepuoau, ca (PpMHAHCOBW aKTWBM C BUCOKA KPeAMTHa OLeHKa. [lpyXeCTBOTO He e NpeaocTaBsrio
(hHaHCOBUTE CY aKTUBM kaTo obeaneyeHne no apyr caenku. Kbm gatata Ha (oMHaHCOBMS OTYET
HsIKOM OT HeobEe3L|eHEHNTE THPrOBCKM W APy B3EMaHUSI Ca C U3TEKbI CPOK Ha NnallaHe.

KpemuTHUST puCK OTHOCHO Napu M Mapu4HW eKBWBANEHTW, CE CYMTA 3a HECHLLECTBEH, Tbil KaTo
KOHTpareHTMTe ca OaHku C Jobpa penyTauus. BamaHCoBWTE CTOMHOCTM OMUCaHM  MO-TOpe,
npeacTaBnsBaT MaKCUManHO Bb3MOXHOTO M3raraHe Ha KpeauTeH puck Ha [pyxecTBoTO no
OTHOLLEHME Ha Te3n (PUHAHCOBU MHCTPYMEHTMU.

28.3. AHanu3 Ha NUKBUAHMWSA PUCK

NINKBUOHMAT pUCK NPeACTaBnsABa PUCKLT [pyXeCTBOTO Aa HEe MOXE Aa Noracv CBOWUTE 3ambIKeHUS.
[py*eCcTBOTO MoCpeLLa HYXAUTe Ch OT NIUKBUAHU CPEACTBA, KaTo BHUMATENHO creay nnatjaHuaTa no
MoracuTernHUTe NNaHOBE Ha [ObNrOCPOYHUTE (DUHAHCOBM 3AbIDKEHWS, KAKTO W BXOAALMTE W
M3XOMALLYM MapUYHN MOTOLM, Bb3HUKBALLM B XOAa Ha OnepaTiBHaTa AeiHOCT. Hyxaute oT NUKBUOHM
CPEACTBa CE CrieasT 3a pasniyHN BPEMEBW NEpUoau - eXeceaMUyHo, Kakto U Ha Gasata Ha 30 -
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[HEBHW NPOrHO3W. HyxauTe OT NUKBWUOHU CPEACTBA B Ab/ITOCPOYEH NnaH - 3a nepuoau ot 180 n 360
[HW, Ce onpeaensitT MECeYHo.

®uHaHCOBUTE aKTUBM KaTo CpeAcTBO 3a ynpaBJieHUe Ha NMKBUOHUA PUCK

Mpu OUEHsIBaHETO W YNpaBMEHNETO Ha NMKBUAHMS PUCK [pYXECTBOTO OTYMTa OYAKBAHWTE MapuyHM
MoTOUM OT (PMHAHCOBW WHCTPYMEHTM, MO-CMeLManHo HamuyHUTe MapuyHW CPEAcTBAa W TbProBCKY
B3EMaHWs. HannyHWTe NapuyHu pecypcu M TbProBCKM B3eMaHWsi He HaABWLIABAT 3HAYMUTENHO
TEKYLMTE HYXOM OT M3XOASL, napuyeH noTok. CbIMacHO CKMKOYEHUTE [OrOBOPU BCHMYKM MapUYHW
MOTOLM OT ThPrOBCKW W APYrv B3EMaHUS ca AbMKUMM B CPOK 10 €AUH MeceLl.

29. MonwuTHka ¥ NpoLeAypy 3a ynpaBneHne Ha Kanutana
LlenuTe Ha [pyxecTBOTO BbB BPb3Ka C yNpaBneHue Ha kanutana ca:

e [Ja ocurypu cnocobHocTTa Ha [ipyecTBOTO [a NpOLbITKM [a CbLECTBYBa KaTo AEMCTBALLO
npeanpusTie; 1

e [a OCUrypW apekBaTHa pPeHTabWUnHOCT 3a COOCTBEHWUMTE, KaTo oOnpefens LeHaTa Ha
NPOAYKTUTE U YCIYrTe CU B CbOTBETCTBIE C HMBOTO Ha puUCKa.

[py*ecTBOTO HabntoaaBa kanuTana Ha 6asaTa Ha CbOTHOLUEHWETO Ha KOpUrMpaHust COBCTBEH KanuTan
KbM HETHWS! AT

[lpy*eCTBOTO ONpeaens KopUripaHus kanuTan Ha OcHoBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHNS
kanuTan 1 cybopanHUPHUS ObAT, NPeACTaBeHU B 0T4eTa 3@ (DMHAHCOBOTO CbCTOSIHUE, U HAMamneHu ¢
XEKNPaHUS Ha MapWU4HW MOTOLW, NpKU3HaTK B Apyrust BceobxeaTeH aoxod. CybopanHUpaHUST Sbnr
BKNtoYBa Heobe3neyeHUTe 3aeMn UNK TakuBa, KOUTO Ca CbC Criefpalyy No pef WnoTeka Wium 3anor
BbpXy MMYLIECTBOTO Ha [pyxecTBoTO. Tbil KAaTo [PYXECTBOTO HsMa CyOOpavHMpaH AbAr U He
U3NON3Ba XeMXKMpaLUy MHCTPYMEHTW TO CymMaTa Ha KOPUrMpaHUst My KanuTan e paBHa Ha cymaTta Ha
KanuTana.

HeTHMAT Abnr ce uauncnsea Kato 06U.I| AbAr, HamaneH ¢ BanaHcoBaTa CTOMHOCT Ha napute u
NapuyHNUTE EKBNUBAIIEHTU.

[lpy*eCTBOTO ynpaBnsiBa CTPYKTypaTa Ha kanuTana v npasi HeobXo4UMUTE KOPEKLWM B CbOTBETCTBUE
C NPOMEHNTE B MKOHOMWYeCKaTa 0BCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKM HA CbOTBETHUTE aKTUBM.

KanuTanbT 3a npecTaBeHUTe OTYETHI Nepuoan Moxe a Obae aHanuaupaH, kakTo crneapa:

30.06.2014  30.06.2013  30.06.2012
‘000 nB. ‘000 nB. ‘000 nB.

CobcTBeH KanuTan 201 544 206 325 210 038
KopurupaH kanutan 201 544 206 325 210 038
Obnr n 3agbnmxeHne 1 657 1974 1541
- Mapu 1 napnyHM ekBMBaNEHTM 4016 4 647 5019
HeteH gbnr (2 359) (2673) (3478)

CHOTHOLLEHMe Ha KOPUFMPaH KanuTan KbM HeTeH
Abnr (85) (77) (60)

,upy)KGCTBOTO € Chnasuvno ycnosuAaTa BbB Bpb3Ka CbC CBOUTE AOrOBOPHU 3aAbIKEHWNA, BKITHOYUTENHO
noaabpXKaHETO Ha onpeaeneHn KanntanoBs CbOTHOLLIEHUA.
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30. CuOuTHA cnep Kpas Ha OTYETHUA nepuoa

He ca Bb3HMKHaNW Kopurmnpatim CLOMTMS UNK 3HAYNTENHN HEeKopurmupatim cubutus Mexay fnatarta Ha
(bI/IHaHCOBI/IFI OTHeT W AaTaTta Ha O,D,O6peHVleT0 My.



