AKAOEMWKA 2011 EAQ

AHanus

Ha OCHOBHUTE PMHAHCOBW MokasaTenu Kbm

30.toHn.14
AHanu3 Ha cCOOCTBEHOCTTa U KanuTtanoBaTta CTPYKTypa Mspka: X.nB.
Mpeax. Texywia Pasnuka
N: [MokaszaTenwu roagnHa roanHa
CroitHocT | CtomHocT | CtoiHocT %

1 OCHOBEH ¥ OOMBAHUTENEH KanuTan 15876 50876 35000 220,5%
2 Mpemun 0T emucumn 0 0 0 0,0%
3 MpeoueHbYeH peseps 0 0 0 0,0%
4 Pesepsu 2 2 0 0,0%
5 dUHaHCOB pe3ynTaT OT NPeAxo4Hn nepnogu -644 -429 215 33,4%
6 DUHAHCOB pe3ynTaTt OT TeKyWwusa nepnon 215 73 -142 -66,0%
7 CobcTBeH Kanutan (1+2+3+4+5+6) 15449 50522 35073 227,0%
8 [bnroTpaHu akTnsun 17577 17986 409 2,3%
9 [ObnrocpoyHun nacmsen 45 45 0 0,0%
10 CobcTteeH ocHoseH kanutan (8-9) 17532 17941 409 2,3%
11 KpaTkoTpanHu aktnsu 1201 29363 28162| 2344,9%
12 KpaTKoCpoYHY 3aabIMKEHNA 3133 3664 531 16,9%
13 HeTeH obopoTeH kanutan (11-12) -1932 25699 27631 1430,2%
14 MacuBm (ABNTOCPOUYHU U KPATKOCPOUHHU) 3304 3827 523 15,8%
15 O6uw KanuTanoB pecypc 18778 54349 35571 189,4%
16 [ObnroTpaitHn matepuanHun akTusmn 13000 13412 412 3,2%
17 CTeneH Ha MOBWMHOCT (HEMOABWKHOCT)

Ha wmyllecTsoTo (10/7) 113,48% 35,51% -77,97% -68,7%
18 [sn Ha cobcTBEHNA KanuTan B 00LWKaA Kanu-

Tanos pecypc (uHacoBa aBToHOMHOCT) (7/15) 82,27% 92,96% 10,69% 13,0%
19 Oan Ha nacuBute B OOWMA KanuTanos

pecypc (14/15) <=40% 17,60% 7,04%| -10,55% -60,0%
20 MokpusaHe Ha nacueuTe CbC COOCTBEH

kanuTtan (7/14) =65-70% 467,58%| 1320,15%| 852,56% 182,3%
21 Kanutanosa ctpyktypa (14/7) =30-35% 21,39% 7.57% -13,81% -64,6%
22 Koed. Ha mMaHeBpeHOCT Ha cobCTBEHMS

kanutan (13/7) 0,00 0,51 @,51 100,0%
23 Koed. Ha nokpuBaHe Ha KPaTKOCPOYHM-

Te 3agbmxerus (13/12) >=2 -0,62 7,01 7,63| 1237,4%
24 Koed. Ha nokpuBaHe Ha ABNTOCPOYHUTE

nacweu (7/9) >=1 343,31 1122,71 779,40 227,0%
25 Koed. Ha nokpvBaHe Ha AbMATOTpaHUTE

MaTepuanHu akTuBK cbc cooCcTBEH Kanutas (7/16) 1,19 3,77 2,58 217,0%
26 Koed. Ha nokpuBaHe Ha AbAroTpanHute

aKTnen cbe cobcTeeH kanuTtan (7/8) 0,88 2,81 1,93 219,6%

OT kanuTanosaTa CTPyKTypa Moxe [Aa

ce Cbau 3a peavua XapakTepuctukn Ha

chupmaTa OT CTpaTervyeckn nopsabk. B nasapHOTO CTOMAHCTBO KaTeropusita cobcTBeHOCT
€ OT BWCLU NOPSABLK B UKOHOMUYECKaTa LEEHHOCTHa cucTema.




B CbWOTO Bpeme W3NON3BaHETO Ha MpPUBMEYEH KanuTan € HanbiHO ecTecTBeH
NPoLEC W HEeroBoTo Hanuuve He GuBa Aa ce Bb3npuema kaTo duHaHcosa crnaboct. Hewwo
noBeue, TOBa roBOpU 3a Hanuyue Ha AoBepue OT kpeauTopuTe. nu BLNPOCHLT HE € aanu
chupmarta nonsea KpeawTu, @ B TEXHUTE pasMepu U Kak cnasea "XenaHoTo ycrosue" aa
ocurypsisa OT [EUHOCTTa CW  MO-BUCOKA PEHTAbUMHOCT OT NWXBEHWS MPOLEHT, KOWTO
nnaiia Ha KkpeauTopure.

Mpu peHTabunHOCT no-HUCKa OT NWXBEHWA MPOLEHT MOM3BAHETO Ha KPeauTu e
peanHa Aekanutanusauusi, T.e. nNpenvBaHe Ha (MUPMEHUs Kanutan B Kanutanute Ha Kpe-
avtogartenuTe.

Mpe3 aHanuavpaHua nepvog OBWMAT KanuTanos pPecypc Bb3nu3a Ha 54349
x.ne. OT 19X 50522 X.NB. unu 93,0% e cobctBeH kanutan wu 3827
X.NB. nnu 7,0% nacusu (NnpueneyeH kanwutan). B cpaBHeHue C 0OasucHuA nepuon
KanuTanbT e yBenu4yeH ¢ 35571 X.NB., KOETO Ce paBHABaA Ha 189,4%
CobcTBeHMAT kanuTtan e yBernu4eH ¢ 35073 x.nB. B Tud. OT:
1 YeenuyeHue Ha OCHOBHUSA U AOMBLIAHUTENHUSA KanuTan 35000 x.nB.
2 YBenuyeHue Ha npemMmun OT emMucuun 0 x.ne.
3 YsenuyeHne Ha NPEOUEHBbYEH peE3EepB 0 x.nB.
4 YBenunyeHve Ha pesepsuTe 0 x.ns.
5 YBenudexnve Ha duH. pesynTaT OT npeax. nepuoaun 215 x.nB.
6 HamaneHne Ha huH. pesynTaT oT TeKyLUUA nepuoa -142 Xx.nB.
KaTto ctpykTypa cOOCTBEHWST kanutan ce pasnpefens Ha:
OcHoBeH kanutan 35,5%
O6opoTeH kanutan 50,9%
[MacueuTte BBINU3AT Ha 3827 Xun.neea n ca c 523 Xun. neea
noseye OT npeaxoAHaTa roauHa.
Kato cTpykTypa nacusBute ce pasnpeaensaTt Ha:
XWUM.AB. %
[ObnrocpoyHu 45 1,2%
KpaTkocpo4Hu 3782 98,8%
EaovH neB oT nacueuTe ce nokpuea C 13,20 nesa cobcTBeH kanuTan, KoeTo
e C 8,53 neea wunu 182,3% noseye B CpaBHEHWE C npeaxojHaTa roguHa.

NKOHOMUYECKMAT CMUCHI Ha TO3W MokasaTen € Ype3 CbMoCTaBAHETO Ha BEnuYn-
HWTe Ha coOCTBEHUS kanuTan C Te3W Ha nacusBuTe Aa Ce YCTaHOBU  [OKOMKO YyCrewHo
upmata noKpMBa BCUMKM CBOW 3a4bIiDKEHUA KbM  KPEAUTOpuTE 33 eAvH no-Abnbr
nepuoa oT Bpeme.

B ukoHOMMyeckaTa nuTepaTtypa Cce npuvema 3a HOPMarnHo COOCTBEHUST Kanutan
Ha hupmara Aa Obe MUHUMYM eaHa TpeTa OT BCUYKW 384 bIIKEHNS.

OcHoBHM (hakTopW, OKazanu BRAWAHWE 3a nopobpsiBaHe Ha TO3M nokasaren
KaTo uAno cnpsmo 6a3ncHua nepuoj ca:
MyHkTa: %

1 YBenuyasaHe Ha OCHOBHUSA U AONBMH. KanuTan 10,59 226,6%
2 YBenuuasaHe Ha npeMun OoT emucun 0,00 0,0%
3 yBenuyapaHe Ha npeoueHbYeH peseps 0,00 0,0%
4 yBenu4asaHe Ha pesepsute 0,00 0,0%
5 YBenuyasaHe Ha uH. pesynTaT oT npeax. nepvoau 0,07 1,4%
6 HamanssaHe Ha h1H. pesynTaT oT TekyLl. nepuoa -0,04 -0,9%
7 YgenuyaesaHe Ha OBArOCPOYHUTE NACKBU 0,00 0,0%
8 YBenuyaBaHe Ha KpaTKOCPOYHUTE NACKBK -2,09 -44.7%

Bcunuko: 8,53 182,3%

Eave nes  OT  AbAroCcpovHWTE nacusu ce nokpuea C 1122,71 neea cob-




CTBEH KanuTtan, KOeTo € C 779,40 nesa wunu 227,0% noseye OT npeaxogHaTa
roguHa.

EonH  neB  OT  KpaTKOCPOYHWUTE  3aAb/IKEHWs Cce  nokpueBa C 7,01
neea cobcTBeH 0BOpOTEH Kanutan, KoeTo € ¢ 7,63 neea unu 1237,4% noeeye

OT npeaxofHaTa roguHa.

MHOrOroANLLHNAT ONUT Ha upmuTe C pas3BuTa nasapHa WMKOHOMWKA € MOo3BONUN
Ha uUHaHCUCTUTe Aa hopMmynupaT Taka HapeueHoTo "3naTHo Ganawcoso npasuno”. To
nocTaBs W3WNCKBAHETO, Ye AbMAroTpanHuTe MaTepuanHu aktueu Tpabsa Aa ObaaT nokputn
n3usno cbc cobcrtBeH kanutan. B cbuwHOCTTa CM TOBa O3Ha4asa,
maTepuanHu  akTuBW, BbPXY KOUTO  yHKLUMOHMpa
BPEME Ha HENHO Pa3nosioXeHune.

4ye AabnroTpanHuTe
dupmata, we 6baar HeorpaHUu4eHo

Mpes aHanuawpaHus nepvwod 1 nNeB OT AbNroTpawHUTEe  MaTepuanHu  akTveu
ce nokpuea C 3,77 neesa cobOCTBeH kanuTan, KOETO € C 2,58 neea unu
c 217,0% noseye OT nNpeaxogHaTa rogunHa.

EQvH neB OT AbAroTpavHWTe akTueu Ce Nokpuea C 2,81 neea cobcTBeH
Kanutan, KoeTo e c 1,93 neesa unu 219,6% noseye OT npeaxogHarta
roavHa.

BaxeH dpvHaHcoB wHAWKaTOp 3a dupmaTa e NONOXUTENHUAT HeTeH
obopoTeH kanutan B pasmep Ha 25699 xun. ne. Ton e Ha nuue, Tb KaTo KpaTKo-
TpaHUTE aKkTUBW Npe3 aHanuauvpaHua nepuoj ca nosevye OT KpaTKOCpOYHUTE
3agbmKkeHuaTta Ha dwvpmarta. Moxe pa ce cuuTa, Ye TOBA € CUMNTOMaTUYHO
3a nobpo  chuHaHCOBO 3apase.

B koHkpeTHUs cnydyail HeTHUST obopoTeH kanutan npeanonara:

[losepue OT CTpaHa Ha KpeauTopuTe ;
CtabunHo rHaHCOBO NONOXeHne
AHanua Ha umyllecTBeHaTa CTpyKTypa Msapka: X.ns.
[MpeaxoaHa rogvHa Tekylla roavHa Pasnuka
Bupaose aktmeu banaHcosa BanaHcoea
CTOWNHOCT % CTOWHOCT % CromnHocT %
[bnroTp. 1 KpaTKoTp. akTUBK 18778 100,0% 47349 100,0% 28571 0,0%
A. JbnrotpavHun akTusm 17577 93,6% 17986 38,0% 409 -55,6%
I. MaTtepuantu 13000 69,2% 13412 28,3% 412 -40,9%
|l. HemaTtepuanuu il 0,2% 28 0,1% -3 -0,1%
[1l. bnrocpoyHn nHBECTULINN 4525 24 1% 4525 9,6% 0 -14,5%
IV. bnrocpoyHu B3emaHusa 21 0,1% 21 0,0% 0 -0,1%
V. MNonoxuTenHa penyrauma 0 0,0% 0 0,0% 0 0,0%
B. KpaTkoTpanHun aktuen 1201 6,4% 29363 62,0% 28162 55,6%
[. Martepuantu aktusu 1 0,0% 11 0,0% 10 0,0%
|I. BaemaHus 709 3,8% 1215 2,6% 506 -1.2%
[ll. KpaTkoCpOYHU MHBECTULMN 0 0,0% 0 0,0% 0 0,0%
V. Mapw4Hn cpeacTtea 469 2.5% 28114 59,4% 27645 56,9%
V.P-aun 3a 6baewmn nepnoam 22 0,1% 23 0,0% 1 -0,1%
AHanna Ha (hMHaHCOBOTO paBHOBeCUe Msipka: X.ns.
Mpeax. Tekywa Pasnuka
N: MokaszaTenwu roavHa roavHa
CroitHoct | CromHocT | CroiHocT %

1 CobcTeeH kanuTan 15449 50522 35073 227,0%
2 [bnrocpouHu 3aemu 0 0 0 0,0%
3 OTcpoyeHn aaHbLm 0 0 0 0,0%




4 [pyrv 3a4bIKEHNs 45 45 0 0,0%
5 BbHLUHN AbNTOCPOYHMN 3aabikeHns (2+3+4) 45 45 0 0,0%
6 NocTosiHeH kanuTtan (1+5) 15494 50567 35073 226,4%
7 [bnrotpanHn akTnsemn 17577 17986 409 2,3%
8 KpaTkoTpaiHu akTsu 1201 29363 28162 2344 9%
9 Pasxogu 3a 6baewwm nepuoaun 22 23 1 4.5%
10 Hanuyxu kpaTkoTpanHu aktnem (8-9) 1179 29340 28161 2388,5%
11 KpaTKOCpO4HM 3aAbIHKEeHNs 3133 3664 531 16,9%
12 HeTten o6opoTteH kanutan (8-11) >0 -1932 25699 27631 1430,2%
13 Cyma Ha banaHca (kanvuTtan BCUYKO) 18778 54349 35571 189,4%
14 Koed. Ha nokpueaHe Ha agbnroTpanHuTe
aKTVWBW CbC NOCTOsHEH kanutan (6/7) 0,88 2,81 1,93 218,9%
15 Koed. Ha nokpvBaHe Ha KPaTKOCPOYHUTE
3a0bMKEHNS C  HanU4HW  KPaTKOTPalHu
aktueu (10/11) >1 0,38 8,01 7,63 2027,9%
16 CboTHOWEHME Ha cobcTBeHua kanutan
kbm cymata Ha 6anaHca (1/13) 82,27% 92,96% 0,11 13,0%
MOCTOSIHHUSIT KanuTan BkAMBa COOCTBEHWA  KanuTan, ALArocpoqHuTE  3aemu,
OTCPOYEHUTE AaHBLM, 33ABIKEHNA KbM CBBP3aHN NPEANpUATUS 1 APYrv AArOCPOHHN 3aabnxe-
HuA. Npes aHanuaMpaHus Nepruoj Ton BbL3NW3A Ha 50567 x.nB.mec 226,4% noeeye
OT NpeaxogHaTa roavHa.
KaTo cTpyKTypa NOCTOSHHWAT KanuTan ce pasnpeAens Ha:
XUN.NB.: %
CobcTeeH kanutan 50522 99,9%
[JbNrocpoyHn 3aemm 0 0,0%
OTCpoYeEHN AaHbLUM 0 0,0%
3aabMmMKEHUSA KbM CBbP3aHV NpeanpuaTus 0 0,0%
[pyrv 4bNrocpoYHN 3aAbIKEHNA 45 0,1%

AKO OT KpaTKOTpalHUTE aKTMBW NPUCNaAHEM KPATKOCPOYHMTE  3aABIKEHWA LWe
NOMy4YNM HeTHUA 00OopoTeH kanutan, C koliTo pasnonara pupmara. lpes oTYeTHNA Nepuoa
TON € paBeH Ha 25699 x.nB.nec 1430,2% noseve OT nNpeaxofHaTa roavHa.

EavH nes OT AbNroTpanHuTe akTueu ce nokpusa C 2,81 neea MOCTOSIHEH
kanutan, koeto € C 1,93 neesa wunu 218,9% noseve oT npeaxoaHaTta
roavHa.

EAQvMH NeB OT KpaTKOCPOYHWTE 3afblDKeHus ce nokpusa C 8,01 neea
HanWYHU KPaTKOTPanWHW akTueu, koeto e C 7,63 neesa wunu 2027,9% noseve
OT npeaxofHaTa roavHa.

AHanu3 Ha NMUKBUAHOCTTA M NNAaTeXoCnocoBHOCTTa Msipka: X.nB.
Mpeax. Tekywia Pasnuka
N: MokaszaTenu roAnHa roavHa
CroiHoct | CronHocT | CronHoCT %
1 KpaTkoTpaiHu matepuantin aktusu 1 11 10 1000,0%
2 KpaTkocpoyHu B3eMaHus 709 1215 506 71,4%
3 KpaTkoCcpo4HU nHBECTULUN 0 0 0 0,0%
4 Mapwn4yHu cpeacTea 469 28114 27645 5894,5%
5 HanuuHu kpaTkoTpanHu aktvem (1+2+3+4) 1179 29340 28161 2388,5%
6 KpaTKoCpOUHM 3aAbIKeHUs 3133 3664 531 16,9%
7 Mnatuma cyma npes nepuoaa 3a noracasBaHe
Ha AbNrOCPOYHN 3a4bIKEHNA 0 0 0 0,0%
8 Tekylwm 3agbrokeHna (6+7) 3133 3664 531 16,9%




JIMKBMAOHOCT Ha KPaTKOCPOYHUTE 3aAbIMKEHUA

9 O6wa nuksuaHoct (1+2+3+4)/6  >=1.5 0,38 8,01 7,63 2027,9%
10 Bbpsa nukeuaHocT  (2+3+4)/6 0,38 8,00 7,63 2028,9%
11 HesabasHa nuksuaHoct (3+3)/6  >=0.2 0,15 7,67 7,52 5025,7%
12 ABconoTHa NUKBUAHOCT 4/6 0,15 7,67 7,52 5025,7%
JIMKBUAOHOCT Ha TeKywuTe 3aabimMKeHUs
13 O6ula nuksmaHocT (1+2+3+4)/8 >=1 0,38 8,01 7,63 2027,9%
14 Bbpsa nuksugHocT  (2+3+4)/8 0,38 8,00 7,63 2028,9%
15 HesabasHa nuksuaHoct  (3+3)/8 0:15 7,67 7,52 5025,7%
16 AbBcontTHa NUKBUAHOCT 4/8 0,15 7,67 7.52 5025,7%
MnartexocnocobHocT
17 [MnartexocnocobHocT (2+3+4)/6 0,38 8,00 7,63 2028,9%
dyHKUMOHMpaHETO Ha OwaHeca npeanofiara  yCTAHOBSABAHE Ha KOHTaKTW, KOWUTO
UMaT CMUCBIT Camo ako e Hanuue NnaTexocnocoBHOCT. B nasapHu yCroBuA HUKOW HE
MOX€ [a Cv NOo3BOSIN NyKCa Aa nogAabpiKa OTHOWEeHNna C HEeNNaTeXoCMNOCOOHU KNUEHTHU.
KpaTkocpouyHWTe KpeauTopu YecTo Ca 3auTepecoBaHW rosede OT NaTexocno-
CcOBHOCTTa, OTKOMKOTO 3a peHTabunHocTTa Ha (vpMUTE, KOUTO KpeauTupar.
JIMkBMAHOCTTA nokassa cnocobHocTTa Ha dupmaTta HenpekbcHaTo W B
CHOTBETHUTE Pa3Mepu 4a NOCpPeLLa CBOMTE MNAaTEXHN 3a4b/KEHNA KbM A0CTaBuMLM, paboTeH
nepcoHan, Abpxasata, Aa W3BbPLM CBOWTE TEKyLYW MnallaHus KbM KPeauTopuTE, OUEHsBa
HEMHWUTE BBL3MOXHOCTU 3@ MOracsiBaHe Ha HanuuHWTe KPaTKOCPOYHW 3aAbIDKEHWS.
KaTo KpaTKOCPOYHM 3a4bIDKEHVNS € Bb3NPUeTO Aa Ce ONpeAensT 3aAbiKeHuATa
CbC CPOK 3a noracsisaHe 40 eAHa roguHa.
NNKBUAHOCTTA M3pa3eHa B KOEPUUMEHT OT OTHOLIEHUETO Ha HaNWYHUTE KPaTKOTPanHW
aKTUBM (KpaTKOTpalHW MaTepuanHn akTueu, KPaTKOCPOYHN B3EMaHUs, KpaTKOCPOYHN  UHBECTN-
LMW W Napu4HK CPEACTBA) Ha vpMaTta KbM HEVHWUTE KpaTKOCPOYHU 3afdbibKeHVA € 8,01
npes3 OTYETHUA Nepuos npwv 0,38 npe3 6a3ncHua nepuoj, KoeTo e ¢ 7,63 nyHKTa
noseye wunwu 2027,9%
M34NCneHnsT No TO3W HauMH nokasaTesnl MOXeM Aa Oonpejenum KaTto  koeduuw-
eHT Ha oblwa nukeuaHocT. [lonyyeHuTe pesynTaTu crneasa Aa OUEHWM KaTo ce B3eme
npeasus NPOABLIKNTENHOCTTA Ha NPO3BOACTBEHWA  LMKBLA, OGbp3uHaTa Ha obopota u
cneundukata Ha AeVHOCTUTE, N3BBLPLWBaHM OT dupmarTa.
HopmanHo e TO3u nokasaTen Aa Ce ABWXKM B AuanasoHa noj wnu Mmanko Haj
eanHULa 3a TbProBusaTa 1 OKOSO 2 3a NPOV3BOACTBOTO.
(DaKTOpMTe, oKazanu BIVAHWE 3a no.qupRBaHe Ha TO3u nokazarten

cnpamo HasucHusa nepuoj ca:

MyHKTa: %
1 YBenuyaeaHe Ha KpaTKoTpakute Mmat. akTusu 0,00 0,8%
2 YBenvnyaBsaHe Ha KpaTKOCPOYHWUTE B3EMaHus 0,16 42,9%
3 YBenuyaeaHe Ha KpaTKOCPOYHUTE WHBECTULIMN 0,00 0,0%
4 YBenuyaBaHe Ha napuyHuTe cpeactea 8,82 2344 .8%
5 YBenuyasaHe Ha KPaTKOCPOUYHUTE 3aAbIDKEHUS -1,36 -3,61
Bcunuko: 7,63 20,28

MokazaTenat obuwa nUKBMAHOCT CbAbpXa eauH CbleCTBeH HeoocTaTbk - 0OUK-
HOBEHO 3HavuTenHa 4act oT 60pOTHV\ﬂ Kanutan e aHraxupaH c KpaTKOTpaVIHM MaTtepuanHu

aKTUBN, KOUTO HE BUHArKn morart fia ce OTHeCarT KbM 6bp30ﬂVlKBI/|,QHMTe cpeacrtea.

AKO enuMuHupame ponsta

noracsiBaHe Ha KpaTKOCPOYHUTE 33a4bIDKEHUA

Ha marepvanHuTe akTuBKM, KaTto BB3MOXHOCT 3a

we ce dopmupa
NUKBUAHOCT, aKO eNIMMUHMPaMe U B3EMaHWsATa We nony4nm HesabagHara NUKBUAHOCT , 3 aKO

nokasaTten Obp3a

eneMmHupame 1 KpaTkoCPOYHUTE UHBECTULMM LLIE NONYy4nm 1 abcontoTHaTa NUKBUAHOCT Ha

tupmata. CTONHOCTUTE Ha TE3N NOKa3aTenu v TAXHOTO N3MEHeHNe cnpsmo basucHaTta roavHa ca



ca nokasaHu B ropHaTa Tabnuua.
MnaTexocnocobHocTTa Ha upmata u3mepeHa B KOEMUUWEHT OT OTHOLEHW-
eTo Ha cbopa nonyyYeH OT KPaTKOCPOYHWTE B3EMAHNA, KPaTKOCPOYHUTE MHBECTULMU 1 napuy-

HUTE CPEACTBA Ha (hupmaTa OTHECEH KbM HEeMHNUTE TeKyLIN 3aAbIKEHNS € 8,00 npes
aHanusupaxua nepuoa npu 0,38 npe3 6GasucHua nepuod, Koeto e C 7,63
nyHKTa  wnu 2028,9% noseve.
dakTopuTe, oOKaszanu BnNusHUE 3a nopobpsiBaHe Ha TO3M nokasaren
cnpamo 6asucHus nepwuoa ca:
MyHkTa: %
1 YBenuyasaHe Ha KpaTKOCPOYHUTE B3EMaHUsA 0,16 43,0%
2 YsenuyasaHe Ha KPaTKOCPOHU MHBECTULUN 0,00 0,0%
3 YBenuyasaHe Ha napuyHuTe cpeacrTea 8,82 2346,8%
4 YsenuyasaHe Ha KpPaTKOCPOYHUTE 3a4bIHKEHNA -1,36 -360,8%
5 YBenuyasaHe Ha nnatuMmnTe Cymu npes nepuoja 3a
noracsaBaHe Ha AbNrOCPOYHU 3aAbIDKEHUA 0,00 0,0%
Bcuyko: 7,63 2028,9%
AHanus Ha abLnra Ha pupmara Mspka: X.nB.
Mpenx. Tekywia Pasznuka
N: [MokaszaTenwnu roavHa roauHa
CTonHoCT CTonHoCT CronHocT %
1 KpaTkocpo4Hu 3aabrkeHuna 3133 3664 531 16,9%
2 [bnrocpoynu 3agbrxeHus 45 45 0 0,0%
3 06wy pasmep Ha abnra (1+2) 3178 3709 531 16,7%
4 06wy pasmep Ha akTusuTe (kanuTan Bc.) 18778 54349 35571 189,4%
5 CobcTBEH KanuTan 15449 50522 35073 227,0%
6 Yyxna kanuTtan 3329 3827 498 15,0%
7 [ObnrocpoyHun 3aemu 0 0 0 0,0%
8 OTCcpoYeHn gaHbumn 0 0 0 0,0%
9 [pyrv 3agbnxeHns 45 45 0 0,0%
10 BLHLWHM ABNrOCpoYHn 3aabmxkeHuns  (7+8+9) 45 45 0 0,0%
11 [oxoa npeaun nnailaHe Ha NUXBU U AaHbLN 206 79 -127 -61,7%
12 Pasxoawn 3a nuxeu 40 32 -8 -20,0%
13 PuHaHcos pesynTat 166 73 -93 -56,0%
14 [ObnrotpanHu mMatepuanH akTusem 13000 13412 412 3.2%
15 Pasxoau 3a genHocTTa 1454 1337 -117 -8,0%
16 Koed. Ha 3aaANbXHANOCT (3/4) 0,17 0,07 -0,10 -59,7%
17 [sn Ha cobcTBEHWTE pecypcu (1-ua -16) 0,83 0,93 0,10 12,2%
18 Koed. Ha abnra kbM cobecTeeHus kanutan(3/5) 0,21 0,07 -0,13 -64,3%
19 Koed. Ha AbNrocpoYHUA AbAT KbM cobcTae-
HUs KanuTan (10/5) 0,00 0,00 0,00 -69,4%
20 MokpuTUE Ha ABNTOCPOYHUTE 3aAbIHKEHNSA
C UMYLLLEeCTBO (14/10) 288,89 298,04 9,16 3.2%
21 [TpOABIMKUTENHOCT Ha KPaTKOCPOYHUTE
3aAbrKeHus B AHn (1/15*gHuTe B Nnepvoaa) 387,9 493,3 105,4 27.2%
22 [an Ha cobcTeeHnsa kanuTan B obwmsa
KanuTanoe pecypc (5/4) 82,3% 93,0% 10,7% 13,0%
23 Koed. Ha noxona kbm p-aute 3a nuxsu (11/12) 5,15 2,47 -2,68 -52,1%
24 ikoHOMUYecka peHTabunHocT (13/4) 0,88% 0,13% -0,75% -84,8%
25 durHaHcoBa peHTabunHocT (13/5) 1,07% 0,14% -0,93% -86,6%
26 CHOTHOLIEHWE MEXAY YyXa 1 cobCTBEH




KanuTtan (6/5) 21,5% 7.6% -14,0% -64,8%
27 TupuHr, NuitBbPUAX (3/(3+5) (...no nasapHa c/1) <0.3 0,17 0,07 -0,10 -59,9%

OTHOWEHNSTA XapakTepusupaw Abnra Ha upmarta nokassaT BCBLLWHOCT Kak
T ce uHaHcupa. AKO AenbT Ha coBCTBeHMs (aKUMOHEpeH) kannTan e BWCOK, ToBa O3Ha-
yaBa, Ye PLKOBOACTBOTO Ha hupmarta He W3MON3Ba BB3MOXHOCTUTE 3a paswupsBaHe Ha
[ENHOCTTa Ypes3 NpuBnMYaHe Ha dyxau cpeacrsa.

AKO OW3HECHT e nevyenvsw v dupmaTta vma [obpu nasapHu No3vUMKM € Lenecko-
GpasHo ocseH cobcTBeH kanuTan Aa ce Monssat W 3aemu 3a passuTue Ha aenHocTTa.
BbTpewHoTo HaTtpynsave, basupawjo ce Ha yBenuuyeHwe Ha Kanutana oT 4nucrara nedan-
fa, € Helwo MHOro PasyMHO W KenaHo, HO CbLIEBPEMEHHO W3UCKBA NO-AbNbr Nepuoa ot
BpeEMeE.

®upma, KOATO MMa nasap ¥ Moxe [Aa nonydu Kkpeawt, He Guea Aa rybu Bpeme.
B CblOTO Bpeme AbArbT TpsibBa ymeno ga ce ynpasnssa, 3aljoTO B NepuoA Ha BpEeMeH-
HU 3aTpyAHeHus B GuaHeca Ha bupmaTa pasxoauTe 3a NUXBU PA3KO HamanasaTt Bb3MOX-
HOCTUTE 3a (PVMHAHCOBM MaHEBpU W yBEnu4asaT OMacHocTTa oT ganuT.

KakBo e CbCTOSiHMETO Mo Abfira Ha hupmarta Nnpe3 aHanuanpaHua nepuosa.

Mpes GasucHua nepwog 1 nes OT  cobCTBeHWs  kanuTan  NOKpUBa 0,21
nesa AbNroBe, a MNpe3 aHanuanpaHua nepuoa 0,07 neesa, Koeto €& C 0,13
neea  unu 64,3% no-mMarnko.

Ha 1neB o1 cofbcTBeHuss Kanutan ce naaa 0,00 rnesa BbHLHW gbNro-
CpOYHM  3aAbiKEHWA, KOeTo € C 0,00 nesa wunm 69,4% no-manko ot

npeaxofHata roavHa.

OTHOLIEHWETO Mexay ObMArocpodHaTa 3afnbXHRemMocT w cobCTBeHWs kanuTan €
nokasaten 3a (UHaHCOBMA pUCK, C KoiTO ce cbnbckea upmarta unu OTAeNeH HeWH
NPOEKT.

EAVH NEeB BBLHLWHM ObNTOCPOYHU  3a4bIKEHUA Ce NnoKpuBa C 298,04 neea
ObNroTpanHn matepuanHu akTuBu KOeTo e C 9,16 neea wnu 3.2% noseve
OT NpeaxoaHaTa roguHa.

Bcekn neB nnaTteHn nuxsuM ce MnokpuBa OT 2,47 neesa [oxoa npeau
nnaujaHe Ha nUXBWU U [aHbuu, Koeto e C 2,68 neesa unu 52,1% no-marnko

OT NpeaxoaHaTa roguHa.
OTHOLEHNETO MexXay Yykans v coBCTBEH (aKuMOHepeH) kanuTan e CcBoeobpas-
HO CPEACTBO 3a BB3AENCTBUE HA aKUMOHEepUTE, KOWTO AbPXAT KOHTPOMHWS NakeT akuuu
KonkoTo no-ronsM e [enbT Ha 4YyXAus Kanutan, TofikoBa npu OonpeaeneHu ycnosus
e no-BUCOK A0X04bT OT edHa akuvs. ETo 3awo cobcTeeHuunTe Ha akuui NOAKPensT
NOAABPKAHETO Ha BIUCOKO OTHOLUEHWE MEXAY 3ae@MHWA W COBCTBEH KanuTan.
Mpes GasucHus nepwop  ToBa OTHOWeEHWE € 0,22 , Aokato  npes
aHanuavpaHusT nepuoa To € C 0,08 mnu ¢ 0,14 nyHKTa no-mMarko.
B npakTWkaTa Ha CTpaHute C nasapHa WKOHOMUKA e W3BECTEeH nokasaTenst
FYPUHI WA NUNBLPUMK (Bvx N: 27 Ha ropHata Tabnuua). B yncnurens Ha 1oBa OT-
LweHve Moxe Aa 6bae nocTaseHa v nasapHaTa CTOMHOCT Ha Abnra.
Tasa OTHOWEHWE € UW3BECTHO OLle KaTo 3aAnNbXHANOCT (0DPEeMEeHEHOCT) Ha
abnra. Konkoto € NO-BUCOK MPWUHIbBT, TOMKoBa € no-ronsm hUHAHCOBUAT PUCK, KOWTO
noema cupmara. Cuyuta ce, Ye kaTo NpaBuno TOW He Tpsibea na Hagevwasa 0.3.

Mpes 6asucHus nepuop TOBA CBLOTHOLIEHWE & 0,17 , pokato  npes
aHanuaupawua  nepuog  TO € 0,07 unu ¢ 0,10 nyHKTa no-Marko.
Pasbupa ce, 4e TUPUHILT cam no cebe c He Aasa BBb3MOXHOCT Aa Ce npeueHn

(PUHAHCOBOTO CbCTOsHWE Ha dupmata. dupmaTa MOxe [Aa npusnuda kanutan npu Tebp-

[a nuxea W ako € B CbCTOAHWE Aa n3Bneydye nevandu cnep usnnauwjaHe Ha nuxearta, ocCTa-
TbKbT OT nevyanbarta ule ce HaTpyna 3a CbTPYXHUUNTE Ha aKkUMOHEPHNA KanuTan, KOeTo
MOXe fa ce aamMupupa KaTto pesynrtar.




AHanu3 Ha KpaTKOCPOYHUTE 3aAbIMKEeHUs Ha upmara Mspka: X.nB.
Mpeax. Tekywa Pasnuka
N: 3agbnNXEHNA KbM: rogviHa rogviHa
CronHocT CrtonHocT | CTtomnHocT %
1 Cebp3aHu npeanpuaTusa 262 262 0 0,0%
2 BaHkoBK 3aemu 790 702 -88 -11,1%
3 Tbprosckn 3aemu 0 0 0 0,0%
4 [ocTaBumnum 888 1412 524 59,0%
3] MonyyeHn aBaHCK 144 144 0 0,0%
6 BiopxeTa 871 890 19 2,2%
7 [MepcoHana 0 0 0 0,0%
8 CoumanHo ocurypsisaHe 0 0 0 0,0%
9 [pyrvt KpaTKOCPOUHU 3aAbIMKEHNS 178 254 76 42,7%
Bcunuko: 3133 3664 531 16,9%
AHanus Ha echeKTUBHOCTTA Ha KanuTana Mspka: X.ns.
Mpenx. Tekywia Pasnvka
N: [MokaszaTenwu rogvHa rogvHa
Ctonnoct | CronHocT | CroiHOCT %
1 ®uHaHcoB pesynTar 166 73 -93 -56,0%
2 CobcTeeH kanuTan 15449 50522 35073 227,0%
3 O6uwa cyma Ha akTusuTe 18778 54349 35571 189,4%
4 Bb3BpbLLUAGEMOCT Ha cobBCTBEHMA
kanvtan (1/2) 1,07% 0,14% -0,93% -86,6%
5 BbaspbliaemMocT Ha obwwus  kanutanos
pecypc (1/3) 0,88% 0,13% -0,75% -84.8%
AHanu3 Ha obOpblaeMocTTa Ha akTuBuTe Msipka: X.nB.
Mpeax. Tekywa Pasnuka
N: [TokazaTtenwu roguHa roauHa
CtonHocT | CromHocTt | CrowHocT %
1 HeTeH pasmep Ha NpuxoanTe OT NpoAaxon 1400 1415 15 1,1%
2 O6wa cyma Ha akTusuTe 18778 54349 35571 189,4%
3 [dbnroTpanHu akTusu 17577 17986 409 2,3%
4 KpaTkoCpoyHy B3eMaHus 709 1215 506 71,4%
5 KpaTkoTpanHu martepuantn aktveu 1 11 10 1000,0%
6 O6pbluaemocT Ha obwmte aktusu  (1/2) 0,07 0,03 -0,05 -65,1%
7 ObpbLUaemMoCcT Ha AbNAroTp. akTUsK (1/3) 0,08 0,08 0,00 -1,2%
8 Ob6pbLaeMoCcT Ha B3eMaHuaTa (1/4) 1,97 1,16 -0,81 -41,0%
9 CpeneH cpok 3a cbbupaHe Ha B3ema-
HVUATa B AHW (4/1*gHuTe B nepunoaa) 91,16 154,56 63,40 69,6%
10 O6pbliaemMocT Ha mat.3anacu (1/5) 1400,00 128,64 -1271,36 -90,8%
CTpyKTypa Ha pa3xoauTe 3a AenHocTTa Mspka: X.nB.
HaumeHOoBaHwue MpeaxonHa nepuoa Tekywa rognHa
N: Ha
pasxoauTte CromnHocT % CronHocT %
1 Pasxoau 3a matepuanu 386 26,5% 285 21,3%
2 Pa3xoaun 3a BbHLUHW yCNyrv 260 17,9% 165 12,3%
3 3annaTti u Apyrv Bb3HarpaxaeHvs 479 32,9% 520 38,9%




4 CoumanHu ocurypoBku v Haabasku 81 5,6% 89 6,7%
5 AmMopu3auum 138 9,5% 177 13,2%
6 HamaneHnue Ha 3anacuTe oT Nnpoaykuus,
He3aBbpLIEHO N-BO 1 p-aun 3a Oba.nepvoau 0 0,0% 0 0,0%
7 [Opyru pasxoam 110 7,6% 101 7,6%
8 OTyeTHa CTOMHOCT Ha NPOAaAEHUTE M-I, CTOKN. .. 0 0,0% 0 0,0%
Becuuko pasxogu 3a genHocTTa: 1454 100,0% 1337 100,0%
AHanu3 Ha KpaTKOoTpanHUTe MaTepuarnHu akTuBu Mspka: X.ns.
KpaTkoTpanHu Mpenx. Tekywa Pasnuka
N: MaTtepuanHmu roavHa roavHa
aKkTuBeun CronHocT CrounHocT CronHocT %
1 MaTtepuanu 1 11 10 1000,0%
2 Mpoaykuns 0 0 0 0,0%
3 Ctokun 0 0 0 0,0%
4 HeszaBbpLUeHO NPOn3BOACTBO 0 0 0 0,0%
5 Opyru 0 0 0 0,0%
Bcuuko: 1 11 10 1000,0%
CTpyKTypa Ha AbNroTpanHuTe akTUBM Mspka: X.nB.
OvnroTtpanHu [MpeaxonHa nepuopn TekyLwia roanHa
N:
akTmem CrowviHocT % CrounHocT %
1 MaTepuanHu 13000 74,0% 13412 74,6%
2 HemartepuanHu 31 0.2% 28 0,2%
3 [ObnrocpoyHun nHBecTULun 4525 25.7% 4525 25,2%
4 ObnrocpoyHn B3emaHns 21 0,1% 21 0,1%
5 MonoxuTenHa penyTauus 0 0,0% 0 0,0%
Bcunuko: 17577 100,0% 17986 100,0%
AHanu3 Ha neyan6arta u peHTabunHocTTa Msapka: X.ns.
Mpeax. Tekywia Paanuka
N: [TokazaTenwn roanHa roavHa
CTomnHocT CronHocTt CronHocT %
1 Mpwxoan oT AenHocTTa 1660 1416 -244 -14,7%
2 Pasxoau 3a genHoctra 1454 1337 -117 -8,0%
3 Meuyan6a ot genHocTTa (1-2) 206 79 -127 -61,7%
4 CyetoBoaHa nevyanba /npean AaHbyHO obnaraxe/ 166 73 -93 -56,0%
5 BanaHcoBa nevan6a /cnen gaHb4YyHo obnaraxe/ 166 73 -93 -56,0%
6 HeTeH pasmep Ha npuxoguTe oT npoAaxon 1400 1415 15 1,1%
7 PenTabunHocTt Ha 6asa p-au 3a aenHoctTa (3/2) 14,17% 5,91% -8,26% -58,3%
8 PeHTabunHocT ot genHocTTa (3/6) 14,71% 5,58% -9,13% -62,1%
9 Obuwa peHTabunHocT (4/6) 11,86% 5,16% -6,70% -56,5%
10 Yucra peHTabunHocT (5/6) 11,86% 5,16% -6,70% -56,5%
11 Obuwia cyma Ha akTusuTe 18778 54349 35571 189,4%
12 CobcTtBeH kanutan 15449 50522 35073 227,0%
13 Macusu (ABATOCPOYHM U KPATKOCPOUHW) 3304 3827 523 15,8%
14 PeHTabunHocT Ha kanuTtana (5/11) 0,88% 0,13% -0,75% -84,8%
15 PexTabunHocT Ha cobcTeeHoCTTa (5/12) 1,07% 0,14% -0,93% -86,6%
16 PeHTabunHocTt Ha nacueute (5/13) 5,02% 1,91% -3,12% -62,0%




Mpes aHanuaupaHus nepuoj  Ca  peanuavpaHu Npuxoau OT [edHocTTa

3a 1416 XWn. nB., KOETo € no-manko B cpaBHeHve C 0GasucHus nepuoj
c 244 X. NB. unu 14,7%

Pa3sxoouTe 3a [ewHocTTa npe3  Cblus nepuoa  Bb3Nu3aT  Ha 1337
XWr. ne. unum ¢ 117 XWn. nB. no-mManko B CpaBHeHWe c GasucHusa nepuon, KOeTo
npeacTasnsea 8,0%

Mpe3 aHanuaupaHus nepuos (UHAHCOBWAT pesynTat OT AedHOCTTa (paanu-
KkaTa Mexay NpuxoauTe W pas3xoauTe 3a AenHocTTa) e 79 XUn. nNB., KOETo
ec 127 Xun. neea no-manko  OT ©OasucHus nepuoa  unu 61,7%

®OUHAHCOBUAT pesynTaT npean AaHbyHO obnaraHe 3a  Cblwua  Nepuoa
Bb3nu3a Ha 73 XWUN. NB., KOeTo e C 6 Xvn. ne no-manko B Cpas-
HeHve C uUHaHCOBWS pe3ynTar OT JdenHoctta wn C 93 Xun. ne no-marnko
oT DasucHua nepuod wunu 56,0%

Ha «kakBo ce Abiku HamMansiBaHeTo Ha TO3W pe3ynTaT B CpaBHEHWe

C (buHaHcoBMS pe3ynTaT OT [JenHocTTa. PakTopute 3a TOBa Ca8 MHOMO, HO HMe e
noco4ymm camoO OCHOBHWUTE OT THAX.

Heobxoaumo e paa noadepraem, ye (PUHAHCOBMAT pesyntat npeaun AaHbyHO obna-
raHe ce cbopMMpa KaTto: pe3yntatbeT OT Ael?!HOCTTa ce Hamanu c u3nnateHuTe pas3xoaun 3a
NUXBW, KaTO Ce Koperupa Chblius C pasnukata BbB BaNyTHUTE Kypcose npes nepuoaa
Ha akTypupaHeTo Ha npoaykuusaTa w nony4aBaHeTo Ha HenHaTa nesoBa PaBHOCTOW-
HOCT, C MOMyYEeHUTE W U3NNareHn cymn OT onepauuuTe no  ynpasneHneTo (rnobwu, Heyc-
TOVIKM, BpeavW W Ap. OT HEeusnbnHeHve Ha [OO0roBOpHW OTHOLLEHWA), C APYrn U3BBHPEOHU
npuxoaun un pasxoau, KoOUto umart cnyyaeH w HeTUNnU4eH Xapakrtep (BseMaHWR C WU3TEeKbN
[aBHOCTEH CpOK, pasxoaun 3a OpakysaHe Ha wmaTepvanHu 3anacu, nnaTeHu Takcu), pas-
MUKW OT onepauun ¢ nHeecTuunn 1 np.

3a aBaTa nepuoaa HsAKoW OT Tax ca:

Mspka: X.nB.
Mpeax. Tekywa Pasnuka
N: [TokaszaTenwu roavHa roguHa
CronHoct | CronHocT | CTovHOCT %
1 MannateHn pasxoau 3a NUXBU - HamaneHu
C npuxoauTe OT NUXBUTE 40 6 -34 -85,0%
2 Pasnuka oT npomMsAHa Ha BanyTH1uTe
Kypcose 0 0 0 0,0%
3 Mpwxoaw (+) n pasxoau (-) OT onepauun
C UHBECTULMN 0 0 0 0,0%
4 W3sbHpeaHn npuxoau (+) v pasxoau (-) 0 0 0 0,0%
HeTHnat cuHaHcoB pesyntar (cned  AaHbYHO obnaraHe) 3a aHanuaupaHus
nepuos e 73 XWUn. NB., KOETO € C 0 XUN.nB.. noseye B Cpas-
HeHWe C (DUHaHCOBWA pes3ynTaT npean [AaHbyHo obnaraHe w  C 93 no-manko

oT HasucHus nepuoa uUnu 56,0%
Pasnukata MeXay HeTHUs (HDUHAHCOB pe3yntat wn (uHaHCcOoBWA peE3ynTar npeaw
JaHbyHO obnaraHe ce sBSBAT W3NnaTewuTe Ha [Abpiasata NOAOXOAHW [AaHBUW - AaHBbKa
Bbpxy nedyanbarta, AaHbka BbpXy HapacTBaHeTo Ha cpeAcTeata 3a paboTHa 3annara,
BHOCKWTE 3@ Menvopauuvum v Ap., KoUTo ca:
0 xun.ne. 3a DasucHus nepuon W
0 xun. NB. 3a aHanuaupaHus nepuoa
PeHTabunHoCTTa (AOXO4HOCTTa) € €eAMH OT Hal-BaXHUTe napamerpu Ha buHaH-
COBOTO CbCTOsIHME Ha dupmuTe. Ta oTpassisa noTeHuuana Ha upmata Aa redepupa v
peanuaupa Aoxoau. PeHTabunHocTTa Cce un3uMcnsBa  4pes3  cuctema oT nokasarenw,




13passBaliy OMNpeferneHn CbOTHOLIEHNS MexAy paenuaupaHn  [oxoau W HanpaseHw
pasxoau Unu WU3MNOon3yBaHW aKkTUBW.

PeHTabunHOCTTa, yCTaHOBEHa KaTo OTHOWeHMe Ha uHaHcoBus pesyntaTt ot
JeliHocTTa 1 pasxoawTte 3a pgenHoctta ( 5,91% ) u3passgea  AocTurHaTarta
cTeneH Ha edeKTUBHOCT Ha pasxoauTe, CBbp3aHW C MNPOWM3BOACTBOTO W peanusauunTa
Ha CTOKUTE W YyCnyrute.

Toau nokasaten uMa nogyepTaHo onepaTuBeH XxapakTtep. Ype3 Hero ce aHanu-
aupa npean BCUYKO edeKTUBHOCTTa Ha NPOW3BOACTBOTO Ha OTAENHWTE BMAOBE CTOKM U
ycnyru, KOeTo uMMa BaxXHO 3Ha4yeHWe 3a YCbBBPLWIEHCTBYBaHE Ha NPOU3BOACTBEHATa
CTPYKTYypa.
Taka ycTaHoBeHa peHTaBunHocTTa, ofadve, He MOxe JAa xapakrepusupa edek-
TUBHOCTTA Ha UsSNOCTHATa AelHocT Ha dupmarta, Ha M3NON3BaHeTO Ha BCWUYKM pecypcu.
ToBa MOXe Aa ce BUAM Camo OT PEeHTabunHoCTTa Ha akTueuTe.
Mpes aHanuaupaHus nepuos  OTHOWEHWETO  Mexay cduHaHcosus  pesynTar
npean obnaraHe C AaWbUM W HeTHuTe npoaaxbw (obwa peHrabunHoct) e 5,16%
npu 11,86% npe3 6GasucHua nepuoa, unun C 56,5% no-manko
Mpes aHanuaupaHus nepuos  OTHOWEHWETO Mexay duHaHcoeus — pesyntat
cneg ofnaraHe C AaHbUM W HETHMS pasmep Ha npuxoauTe OT  npojaxbu (4ucta
peHTabunHocT) e 5,16% npu 11,86% npe3 GasucHws nepuoa, unu c
56,5% no-manko. To3n nokasaten gasa Mno-TodHa wHdopmauusa 3a peanHaTa
NOXOAHOCT Ha upmMaTa, Tbii KaTo OTYATa BRWSIHMETO Ha AaHbYHOTO Opewme. B KpavnHa
cMeTKa 3a PbKOBOACTBOTO HA hupmaTa € WHTEPECEH 4NCTWS (PUHaHCOB pesyntat v B
TO3M CMUCBN 4ucTaTa peHTabunHoCT onpeaens napameTpute Ha  ynpasneH4eckuTe
pelleHus.

Mpe3 aHanuaupaHus Nepuoj OTHOLIEHWETO MEXAY HEeTHWS (DUHAHCOB pesyn-
TaTn obuwaTa cyma Ha aktveunte e 0,13% cpeuy 0,88% npes 6asucHus
nepuoa. OT CbMOCTABAHETO Ha TasM PEHTabWMHOCT Ha akTueuTe C  KanuTanusn-
paHus NUXBEH NPOLEHT Ha 0aHkaTa 3a CbOTBETHWS MNepuoj Moxe Aa Ce Hanpasw
n3Boa 3a edeKTUBHOCTTa OT AeiiHocTTa Ha upmarta W OT CMUCbNa Aa Ce KynysBaT HeiHw
akuun. VIHTEpechbT Ha BCeku ObAell akuMOHEp € [a BNoXv napute cu BbB hupmarta camo
ako Te My HOCAT Mo- BUCOK A0XOA OT nuxeuTe Ha Gankata.

B TO3¥ CMWUCBLN PeHTabunHOCTTa Ha aKTUBUTE XapakTepu3vpa cTeneHTra Ha
M3NbLAHEHME Ha Taka HapeueHata OusHec-PyKUWs: AOKOMKO eMEeKTUBHO upmata wsnos-

Ba pecypcuTe 3a Cb3AaBaHETo Ha KpaitHu npoayktu. He 3abpasanTe npasunoto, 4e B
nasapHaTa WKOHOMMWKa pEecypcuTe OTUBAT Mpu TO3U, KOUTO U U3NOn3ysa no-eheKkTUBHO.

3a pasnuka OT MPEAXOAHWS nokasaTesn, KOMTO CbMOCTaBf AOXOAWUTE C akTuBWTE
Ha upmaTa npu peHTabunHocTTa Ha COOCTBEHOCTTA Ce CbMoCTaBAT AOXOAW C BRO-

XEeHU CoBCTBEHU napw nog dopmara Ha CoOCTBEH (aKuWOHEepeH) kanutan.

Taka dopmupaH TO3u nokasaTen npes adanuaupaxus nepwoj e 0,14%
npwv 1,07% npe3 npeaxoaHaTa rogvHa  unu 86,6% no-mMariko.

Toan nokasaTen B YUCT BWA W3passisa MHTEpecuTe Ha CoDCTBEHMUMTE, KOUTO Ca

puvckyBann Aa BROXaT CcpeacTsa BbB (pvpmara. Te ovakeaT Aa nonyvat AOXOAW, KOWTO
3agoBonaBart npeteHynnTe UM 3a HopmMmanHa nuxea " Bb3HarpaxaeHne 3a pucka, KOWTO
ca noenw, MpeBpbLIAikKM CBOUTE CcrecTaBaHns B kanutan. 1o Takes HayuH peHTabunHo-
CcTTa Ha CcoBCTBEHWS KkanuTan e cBoeobpaseH kpuTepuil 3a CbLEeCTByBaHeTO Ha BCska
enHa cdupma. 3aWoTo ako He Momnyyn o4aksaHus A0XOA, BCEK Tpessomucnely cobcTee-
HUK LLe npeanoyeTe Aa W3Ternu AsnoBOTO CW ydyacTwe (Aa npopane akuuuTe) 1 aa Bnoxw
nony4eHuTe mapu Ha aenosut B GaHkara.

dUHAHCOBO NONOXeHue Ha KpeauTononyyartens Msapka: X.NnB.



Mpenx. Tekywa Paznuka
N: MokaszaTenu roanHa roguHa
CrowtHocT | CrtoinHoct | CTtomHocT %

1 KpaTkoTpanHu akTusm 1201 29363
2 KpaTkoCpo4Hu 3aAbmKeHns 3133 3664
3 HeTen obopoTeH kanutan (1-2) -1932 25699 27631 1430,2%
4 KpaTKkocpo4Hu 3a4biKeHns 3133 3664 531 16,9%
5 [dbnrocpoyHn saemu 0 0
6 OTcpoyeHn aaHbumn 0 0
7 [pyrn 3a4bIKeHNs 45 45
8 BbHLWHM AbAroCpodHn 3aabmkerns (5+6+7) 45 45 0 0,0%
9 CobcTBEH KanuTan 15449 50522 35073 227,0%
10 CyeToBOAHA nevanba /mpeav AaHbYHO obnaraHe/ 166 73 -93 -56,0%
11 BanaHcoBsa neyan6a /cnen AaHbYHO obnaraHe/ 166 73 -93 -56,0%
12 [ObmkuMmuy rnasHuL@ U NUXBU NO KPEAWUTH X X X
13 Koed. Ha nokputue (3/4) >=1.2 -0,6167 7,0139 8 1237,4%
14 Koed. Ha 3aBNCUMOCT MeXAy 3aANbXHA-

NOCT W aKkTuBwn (8/9) <=1 0,0029 0,0009 -0,0020 -69,4%
15 Koed. Ha nokpuTtne Ha dmkcupanu nna-

LwaHusa (10/12) >=1.5 X X X X
16 Hopma Ha dvHaHcoBa Bb3BPbLAEMOCT

Ha cobcTeHus kanutan (11/9) >=15% 1,07% 0,14% -0,93% -86,6%

®duHaHcoBO-cyeToBOoAeH aHanua no HCC 13 Msipka: X.nB.
Mpeax. Texkywa Pasnuka
N: [TokaszaTenwu rogvHa roavHa
CroitHocT | CronHocT | CronHoCT %

1 duHaHcoB pesynTar 166 73 -93 -56,0%
2 HeTeH pasamep Ha NpuxoAvTe 0T Npoaaxou 1400 1415 15 1,1%
3 CobceTeeH kanuTan 15449 50522 35073 227,0%
4 Macuen (ABATOCPOYHN U KPATKOCPOUHM) 3304 3827 523 15,8%
5 Obua cyma Ha aKkTusuTe 18778 54349 35571 189,4%
6 HesHeceH kanutan 0 7000 7000 100,0%
7 Peanuu aktusu (5 - 6) 18778 47349 28571 152,2%
8 [Mpuxoan 1660 1442 -218 -13,1%
9 Pasxoan 1494 1369 -125 -8,4%
10 KpaTkoTpanHu akTusu 1201 29363 28162 2344,9%
1 Pasxoaun 3a Obaewm nepnoam 22 28 1 4,5%
12 Hanuunu knatkoTpanHu aktusu (10-11) 1179 29340 28161 2388,5%
13 KpaTKoCpOUHM 3abIDKEHNS 3133 3664 531 16,9%
14 KpaTkocpoyHu B3eMaHns 709 1215 506 71,4%
15 KpaTkoCpOoUHM UHBECTULMN 0 0 0 0,0%
16 MapuyHu cpeacTea 469 28114 27645 5894,5%




17

MnaTtuma CymMma npes nepuoaa 3a noracsasaHe

Ha ABNTOCPOYHN 3a4bIIKEHUS 0 0,0%
18 Tekywm 3agbmkenuns (13+17) 3133 3664 531 16,9%
19 CpeaHa HanM4YHOCT Ha MaT.KpPaTKOTP.aKTUBU 1 11 10 1000,0%
20 CpeaHa HanuM4HOCT Ha B3eMaHusita oT
KIMMEHTU NO TAXHATa OTYEeTHA CTOMHOCT 337 773 436 129,4%
21 CpeaHa HanUYHOCT Ha 3a4bIMKEHNATA KbM
pocTtaBymyuTe 888 1412 524 59,0%
22 Cyma Ha gocTaBkuTe 0 0,0%
23 Bpown Ha aHuTe B nepuoaa 180 180 0 0,0%
®DuHaHcoBo-cyeToBoAeH aHanua no HCC 13 -npoagbrnxeHune
Mpeax. Tekywa Koed. %
N: MokaszaTenu roavHa roavHa Ha Ha
CronHocT CTOWHOCT | AvHaMuKka | AUHaMuka
PeHTabunHocT:
24 Koed. Ha peHTabunHocT Ha npuxoaunte
oT npopaxowu (1/2) 0,1186 0,0516 -0,0670 -56,5%
25 Koed. Ha peHTabunHocT Ha cobCTBEHNSA
kanutan (1/3) 0,0107 0,0014 -0,0093 -86,6%
26 Koedh. Ha peHTabunHocT Ha nacusute (1/4) 0,0502 0,0191 -0,0312 -62,0%
27 Koedb. Ha kanuTtanusauua Ha aktusute (1/7) 0,0088 0,0015 -0,0073 -82,6%
EdekTuBHOCT:
28 Koedh. Ha edhekTnBHOCT Ha pasxoguTte (8/9) 1,111 1,0533 -0,0578 -52%
29 Koedh. Ha etheKkTMBHOCT Ha npuxoaunTe (9/8) 0,9000 0,9494 0,0494 5,5%
JNTnkBUAHOCT:
30 Koedh. Ha obuia nukBnaHoOCT (12113) 0,3763 8,0076 76313 2027,9%
31 Koed. Ha Obp3a nuksnaHocT (14+15+16)/13 0,3760 8,0046 7,6286 2028,9%
32 Koed. Ha He3abasHa nukeuaHocT (15+16)/18 0,1497 7,6730 7,5233 5025,7%
33 Koed. Ha abcontoTHa NUKBUAHOCT (16/18) 0,1497 76730 7,5233 5025,7%
®duHaHcoBa aBTOHOMHOCT:
34 Koed. Ha cbuHaHcoBa aBTOHOMHOCT (3/4) 4,6758 13,2015 8,5256 182,3%
35 Koe. Ha 3aANbXHANOCT (4/3) 0,2139 0,0757 -0,1381 -64,6%
OO6pbWaeMoCcT Ha MatepuanHuTe KpaTtkoTpanHu aKkTMBM:
36 BpemeTtpaeHe Ha eauH obopoT
B AHW (19*23/2) 0 1 1 988,3%
37 Bpon Ha obopoTuTte (2/19) 1400,0 128,6 -1271,4 -90,8%
38 Koedh.Ha 3aeTocT Ha maT.kpaTkoTp.aktuen (19/2) 0,0007 0,0078 0,0071 988,3%
B3amaHus 1 noracsiBaHe Ha 3aagb/DKEHUATA:
39 Mepuopa Ha cbOvpaHe Ha B3eMaHusTa
OT KNUeHTn B AHK (20%23/2) 433 98,3 55,0 126,9%
40 Mepvoa Ha noracABaHe Ha 3aablKeHnsTa
KbM gocTasunum B AHu (21*23/22) 0,0 0,0 0,0 0,0%
@akTopeH aHanu3 Ha koeduumeHTute no HCC 13
[TokasaTtenwmu M3meHeHne cnpsmo
N: " DasucHus  nepuopa
dhakTOopun 3@ M3IMEHeHUe CtonHocT %
il Koedh. Ha peHTabunHoCT Ha NpuxoauTe OT Npopaxobure -0,0670 -56,5%
Ot yBennyaBaHe Ha HETHWS pasmep Ha NpuxoauTe OT NPoAa-
xOu 3a aHanu3npaHus nepuoa -0,0013 -1,1%




OT HamansBaHe Ha (bUHaHCOBUA pe3ynTaT 3a aHanuanpaHus

nepvona -0,0657 -55,4%
2 Koedh. Ha peHTabUNMHOCT Ha COGCTBEHUSA KanuTan -0,0093 -86,6%
a OT yBenuyaBaHe Ha cobcTBeHus kanuTtan -0,0075 -69,4%

6 OT HamansBaHe Ha (hMHaAHCOBWSA pe3ynTaT 3a aHanu3upaHns
nepuoa -0,0018 -17,1%
3 Koedh. Ha peHTabunHoCT Ha nacusuTe -0,0312 -62,0%
a OT yBenuyaBaHe Ha nacmBuTe -0,0069 -13,7%

0 OT HamansiBaHe Ha (hnHaHCOBWSA pe3ynTar 3a aHanuanpaHns
nepwog -0,0243 -48,4%
4 Koedp. Ha kanuTanusauus Ha akTUBUTE -0,0073 -82,6%
a OT yBenuyasaHe Ha peanHuTe akTusu -0,0053 -60,3%

6 OT HamansiBaHe Ha  (DUHAHCOBUSA Pe3ynTarT 3a aHanuaupaHus
nepvog -0,0020 -22.2%
5 Koed. Ha echeKTUBHOCT Ha pa3xoguTte -0,0578 -5,2%
a OT HamansaBaHe Ha pasxoauTte 0,1015 9,1%
o) OT HamansiBaHe Ha npuxoanTte -0,1592 -14,3%
6 Koedh. Ha echeKTUBHOCT Ha npuxoauTe 0,0494 5,5%
a OT HamansiBaHe Ha pasxoauTe -0,0753 -8,4%
6] OT HamanaBaHe Ha npuxoauTe 0,1247 13,9%
s Koedh. Ha obwa NnMKBMAHOCT 7,6313 2027,9%
a OT yBenuuyasaHe Ha HanM4YHUTE KPaTKOTPaMHN akTuBm 8,9885 2388,5%
9] OT yBenuyaBaHe Ha KPaTKOCPOYHUTE 3aAbIIKEHUA -1,3572 -360,6%
8 Koed. Ha 6bp3a NUKBUAHOCT 7,6286 2028,9%
a OT yBenunyaBaHe Ha KpaTkOCPOYHUTE B3EMAHUSA 0,1615 43,0%
6 OT HamansiBaHe Ha KpaTKOCPOYHUTE UHBECTULUN 0,0000 0,0%
B Ot yBenuuaBaHe Ha napvyHuTe cpeacrtsea 8,8238 2346,8%
r Ot yBenuyaBaHe Ha KpaTKOCPOYHUTE 3aAbIKEeHUs -1,3567 -360,8%

®dakTopeH aHanua Ha koeduumeHTuTe no HCC 13 - npoabrxeHune
MokaszaTenwu N3meHeHwne cnpamo
N: " f6asncHuss  nepuopa
dbakTopu 3@ U3IMEHeHue CronHocT %

9 Koedp. Ha He3abaBHA NMUKBUAHOCT 7,5233 5025,7%
a OT HamansBaHe Ha KPaTKoOCPOYHUTE MHBECTULNN 0,0000 0,0%
6 Ot yBenuyaBaHe Ha napu4yHuTe cpeacrea 8,8238 5894,5%
OT yBenuyaBaHe Ha TeKyLmuTe 3a4bIKEeHUA -1,3005 -868,7%
10 Koedh. Ha abcontoTHa NUKBUAHOCT 7,5233 5025,7%
a OT yBenuyaBaHe Ha napuyHuTe cpeacrea 8,8238 5894,5%
6 Ot ysenuyasaHe Ha  TEKyLUWUTE 3a4bIMKEHUS -1,3005 -868,7%
13 Koed. Ha chHaHcoBa aBTOHOMHOCT 8,5256 182,3%
a OT yBennyaBaHe Ha cobcTBEHMS KanuTan 10,6153 227.0%
0 OT yBenuyasaHe Ha nacusuTe -2,0897 -44,7%
14 Koedp. Ha 3agnbxXHsaNocT -0,1381 -64,6%
a OT yBenuuyaBaHe Ha nacvmeute 0,0339 15,8%
6 OT yBenuyaBaHe Ha cobcTBeHUs KanuTan -0,1720 -80,4%
15 BpemerpaeHe Ha eauH o6GOpOT B AHU 1,3 988,3%
a| OrtyeenuuaBaHe Ha  CpeAHATa HANUYHOCT HA MAT. KPATKOTP. aKTUBK 1,3 1000,0%
6 Ot yBennyasaHe Ha HETHWS pasMep Ha NPUXoA. OT NPoAaxow 0,0 -11,7%
16 Bpon Ha obopoTurte -1271,4 -90,8%
a OT yBenuyaBaHe Ha HETHUS pa3Mep Ha NPUXoA. OT npoaaxtu 15,0 1,1%
6 Ot yBenunyasaHe Ha cpeaHaTa HanMUHOCT Ha Mart. KPaTtKkoTp. akTUBU -1286,4 -91,9%




4 Koed. Ha 3aeTOCT HA MaTepuanHnTe KPaTtkOTPanHU aKTUBY 0,0071 988,3%
a Ot yBenuyasaHe Ha cpegHaTa Hanu4yHOCT Ha mMart. KpaTkoTp. akTuBu 0,0071 1000,0%
6 Ot yBennyaBaHe Ha HETHWS pasmep Ha Npuxoa. OT NpoAaxou -0,0001 -11,7%
18 Mepuoa Ha cbOUpaHe Ha B3eMaHUATA OT KITMEHTU B AHU 55,0 126,9%
a Ot yBenuyapaHe Ha cpegHaTa HanUYyHOCT Ha B3eMaHuaTa 56,1 129,4%
9) OT yBenuyaBsaHe Ha HETHUA pasmMep Ha Npuxod. OT NpoAaxou -1.1 -2,4%
19 MNepuop Ha noracsiBaHe Ha 3a4bIMKEHUATA KbM LOCTaBYMLUM B OHU 0,0 0,0%
a OT yBenunyasaHe Ha cpefHaTa HanMYHOCT Ha 3afbIKeHuaTa
0 OT HamansBaHe Ha cymaTta Ha JocTaBkute
PeHTabunHoctra Ha npuxoaute OT npoaaxown ce HamansBa C 0,0670
nyHKTa wnu c 56,5% [NeuantaTta Ha 1nB. npuxoau OT npogaxbu Hapactea C
n3ocragauyu TeMnose CNpsMO npuxoauTe OT npoaaxbun. Tosn HebnaronpuaTeH
pesyntat crneaBa fa ce pasrneja BbB Bpb3ka C PeCypcooTAaBaHETO Ha ocTaHanuTe no-
KazaTenu, nokaspawy edekTUBHOCTTa Ha U3BbPLIEHUTE pasxoau.
Pesyntatute oOT aHanusa nokasear HamMmaneHwue Ha peHTabunHocTTa
Ha cobcTBeHns kanuTan ¢ 0,0093 nyHkTa uwnu ¢ 86,6% Meyanbarta Ha 1 nB..
cobcTBeH kanutan  HapactBa  C n3ocrasaiuu TEMMNoBE CNpsMO KanuTanosa-
Ta BenuyuHa. OT yBenuuasaHe Ha cobcTBeHua  kanutan — peHtabunHocTTa  ce
Hamansea C 0,0075 NyHKTa wnu ¢ 69,4% OT HamanseaHe Ha  (hUHaHCO-
Bua pesyntat peHTabunHocTtTa  ce Hamansea C 0,0018  nyHkta wunun 17,1%
PeHtabunHoctTa Ha nacumeute ce Hamansiea C 0,0312
nyHKTa wnn ¢ 62,0% OT yBenu4asaHe Ha nacueuTe peHTabunHocTTa
€ HamaneHa c 0,0069 nyHKTa wWnn ¢ 13,7% Ot HamanaBaHe Ha bUHaHCOo-
BUS pes3ynTaTr peHTabunHocTTa ce HamansiBa C 0,0243  nyHkTa wUnn 48,4%
KoehuumeHTbT Ha Kanutanu3auus Ha aktusurte ce Hamansiea c 0,0073
nyHKTa wnm ¢ 82,6% Ot yBenunyasaHe Ha peanHute akTBm peHTabunHocTTa
e HamaneHa c 0,00563 nyHKTa wnm  C 60,3% OT HamansBaHe Ha dhuHaHco-
BUS pesynTat peHTabwunHocTtTta ce Hamansea C 0,0020  nyHkTa U 22,2%
Pesyntatute OT aHanwu3a Ha rOpHWTE nokasaTenu sa peHTabunHocTTa nokasear,
ye Ha (hoHa Ha eaHa GnaronpusTHa KanuTanoea CTPYKTypa W efHa npasunHo noabpaHa
nevenuella acopTUMEHTHa CTPyKTypa Ha npoW3BOACTBOTO W ycnyruTte cupmarta vma
Bb3MOXHOCT B CreABalyuTe nepuoan 3HaumTenHo ga nopobpu edekTUBHOCTTa Ha UHBE-
CTMpaHua kanutan.
M3Boan OT aHanu3a Ha edeKkTUBHOCTTa Ha pasxoauTe:
1 EdpekTvBHOCTTa Ha Bcekn 1 nB. pasxoau Hamansaea 0,0578 ne. unn  52%
2 HapacTteaHeto Ha npuxoaute e no-6aBHo OT pasxoauTe
3 Pasxoante Ha BCekum 1 nB. npuxoau pacrat ¢ 0,0494 ne. unu  5,5%
4 OuHamukaTa Ha  KoeUUMEHTUTE  CoYM  NpuopuTeT  Ha edekTBHOCTTa  Ha
npuxoauTe.
Hanuue e 3abaBaHe Ha 00pblLIAEMOCTTa Ha MaTtepuanHuTe KpaTtkoTp. aKTuBu ¢
1 aHv. MonoxutenHo BNUSHME 3a TOBa OKasea HamansBaHeTo Ha cpeagHaTa
HanNWUYHOCT Ha MaTepuanHuTe akTuBW, OT KOETO TO3W nokKasaTen e nogpobpeH ¢
0,14 AHW, JokaTto oT HamansBaHeTo Ha npuxoauTe OT npogaxbwu nokasartenart e
BNOWEH C 0,03 OHW.
Mpes aHanuavpaHus nepwos ce Habnioaasa yckopeHue B cbbupaHeTo Ha
B3EMaHusTa C 1286,4 OHW unu 91,9% YBenuyaBaHeTo Ha cpefHata  Hanuu-
HOCT Ha B3emaHuaATa yAbIKaBa TO3W nepuoa C 0,0 OHW, p[okato oT
yBENMYaBaHeTo Ha npuxoaute OT npogaxburte yBENMYaea TO3W MnokasaTen ¢
0,01 OHU.

ViHbopMmaumnsa 3a W3MEHeHMe Ha ocTaHanuTe nokasartenu, TAxHaTa AuHamuka U
(baKTopre, okasanu BNUSHWE 3@ W3MEHEHUEeTO WM MOXe Aa nonyyuTe OT npeaxogHata




n crnepsauwara Tabnuua wnu Ot Apyrute pasaenn Ha aHanuaa.

Mokasartenu 3a gMHaMuKa (CNPAMO NpeaxoaHarTa roguHa)

N: MokazaTtenwu Koed. %
1 [JbnroTpaHyn maTepuanimn akTuemn 1,03 103,2%
2 HemaTepvanHu AbnNroTpanHu aktusu 0,90 90,3%
3 [bnrocpoyYHun nHBECTULUN 1,00 100,0%
4 [dbnrocpoyHn B3emanus 1,00 100,0%
5 MonoxutenHa penyrauusa X X
6 KpaTkoTpanHu maTepuanHun akTusu 11,00 1100,0%
7 KpaTkocpoyHu B3emaHus 1,71 171,4%
8 KpaTkocpoyHu nHsectuumm X X
9 MapwyHun cpeacTea 59,94 5994,5%
10 Pa3xoan 3a 6baewm nepuoan 1,05 104,5%
11 3anbanaHcoBun akTusm X X
12 OcHoBeH kanutan 320 320,5%
13 [JonvnHuTeneH (3anaceH) kanutan % X
14 Mpemun oT emucun X X
18 [MpeoueHbYeH peseps X X
16 Pesepsu 1,00 100,0%
17 [bNrocpoyHn 3a4bmKeHns 1,00 100,0%
18 KpaTKOCpOYHW 3a4brmKeHns 1,17 116,9%
19 dUHaHCMpaHus 3a AbNTOTPaNHU akTUBK X X
20 duHaHcUpaHwa 3a Tekylla AeuHOCT 0,00 0,0%
21 3anbanaHcosu nacueu X X
22 Pasxoau 3a genHocTTa 0,92 92,0%
23 DUHAHCOBU pa3xoam 0,80 80,0%
24 M3BbHpPEaHW pasxoaun X X
25 Obulo pasxoamn 0,92 91.6%
26 [Mpuxoaun OT AENHOCTTA 0,85 85,3%
27 duHaHCOBM NpUXoan X X
28 MN3BbHpeaHu npuxoau X X
29 O6wo npuxoan 0,87 86,9%
30 CyeToBoagHa nevanba 0,44 44.0%
31 [daHbumn X X
32 Mevanba 0,44 44 0%
33 3aryba X X
34 HanuyHu napvyHu cpegatea kbM 1 aHyapu 3,19 319,0%
35 [MocTbnnexHna oT onepaTneBHa AeNHOCT 0,86 85,9%
36 Mnawannsa 3a onepaTnueHa AeNHOCT 1,04 104,3%
37 [MocTbNAEHUA OT MHBECTULNOHHA A8NHOCT X X
38 Mnawaxus 3a UHBECTULIMOHHA A4EVNHOCT 1,01 101,4%
39 MocTbnnexus OT huHaHcoBa AEenHOCT 1273,91| 127390,9%
40 [Mnawaxns 3a uHaHcosa AeNHOCT 1,12 111,7%
41 HanuyHocT Ha napuyHu cpeacTBa kbM 31 aekemsput 151,961 15196,2%
MokasaTenu 3a cTpyKTypa Msapka: X.nB.
peaxoaHa nepuon, Tekyula roguHa
N: MokaszaTtenwu
CTonHocT % CTtonHocT %
CTpyKTypa Ha akTuBa Ha 6anaHca
1 HesHeceH kanuTan 0,0% 7000 12,9%




2 [ObnroTpanHun aktuemn 17577 93,6% 17986 33,1%
3 KpaTkoTpaliHu akTusu 1201 6,4% 29363 54,0%
Cyma Ha aKTuBa: 18778 100,0% 54349 100,0%

CTpyKTypa Ha nacusa Ha 6anaHca
1 CobcTBeH kanuTan 15449 82,3% 50522 93,0%
2 [bnrocpoyHun nacusu 45 0,2% 45 0,1%
3 KpaTKkoCpo4HW nacusu 3259 17.4% 3782 7,0%
4 PUHaHCUpaHns 25 0,1% 0 0,0%
Cyma Ha nacuBsa: 18778 100,0% 54349 100,0%

CtpykTypa Ha pa3xoaute ot OlNP
1 Pa3xoan 3a nenHocTtTa 1454 87,6% 1337 92,7%
2 DUHaAHCOBW pa3xoaun 40 2,4% 32 2,2%
3 M3BbHpPEAHW pasxoan 0 0,0% 0 0,0%
4 [JaHbum 0 0,0% 0 0,0%
5 Mevyanba 166 10,0% 73 5,1%
Bcuuko: 1660 100,0% 1442 100,0%

CrpykTypa Ha npuxopute ot OlP
1 Mpuxoamn OT AenHocTTa 1660 100,0% 1416 98,2%
2 ®OUHAHCOBU NPUXOAN 0 0,0% 26 1,8%
3 M3BbHPEAHW MpuXoau 0 0,0% 0 0,0%
4 3aryba 0 0,0% 0 0,0%
Bcuuko: 1660 100,0% 1442 100,0%

CTpyKTypa Ha NnapuyH1Te NOCTbLNNEHUA
1 OT onepaTtuBHa AEVHOCT 2124 99,0% 1824 6,1%
2 OT MHBECTULIMOHHA AEVIHOCT 0 0,0% 0 0,0%
) OT dmHaHcoBa AeNHOCT 22 1,0% 28026 93,9%
Bcuuko: 2146 100,0% 29850 100,0%
CTpyKTypa Ha NnapuyHuTe nnawaHuns

1 3a onepaTvBHa A4EeNHOCT 1909 90,6% 1991 90,3%
2 3a MHBECTULUMOHHA AENHOCT 71 3,4% 72 3,3%
3 3a hyHaHcoBa AENHOCT 128 6,1% 143 6,5%
Bcuuko: 2108 100,0% 2206 100,0%

AHarnu3 Ha napu4HUTe noToun

ﬂaquHMﬂT NOTOK, 3a pasnuka OT NapuyHUTe HanuyHoCTH, € npouec Ha BnuBaHe

W U3TUYaHe Ha napuyHu cpeacTsa. Toin Tpsabea aa ce pasdupa He KaTo Hamu4HOCT

napu, a Kato U3MeHeHue, ABWKEHWE Ha napu4HuTE cpeacrtea W napudHuTe eKBMBanNeHTn Ha

durpmara.

€ eCTeCTBEH pe3ynTaTt Ha HopmarnHaTa CTonaHcka aenHocT. Tol e npeanocTaska 3a ouensBaHeTo
Ha dvipmaTa, onpeaens TEHAEHLUMUNTE OTHOCHO HENHOTO (DUHAHCOBOTO 3Apase U dopmupa cra-
HOBULLETO Ha BaHkUTe 3a onyckaHe Ha kpeauTw. Bbnpeku Tosa, TOW HE MOXe Aa Ce pasrnexaa
KaTo Hal-40BPOTO MEPUNO 3a IMHaHCoBMA ycnex Ha GusHeca. OTpuLaTENHUAT NapyudyeH NoToK
He e BMHary Hewo NoLwo, 3aLloTo TOW MOXe Aa € pesyntar OT 3akynyBaHe Ha CTOKM, WHBECTW-
cTupaHe Ha napv B obopyasaHe W Apyru, KOWTO Lie noaobpsaT uHaHCcoBWUA pes3ynTaTt npes

[MONOXUTENHUAT NapuyeH NOTOK, T.€. NPEBULLEHNETO Ha NOCTLNNEHUATA Hana pas3xogute

cneasawmsg nepuoa.

E -GS I & R

KakbB € mapuyHusi NOTOK Ha dovpmaTta Npes aHanuanpaHus Nepuoa:

Hanuyxu napuusn cpeactsa kbm 1 siHyapu

OTtpuuaTteneH
OTpunuaTteneH
[Tlonoxwutenex

napuueH NoToK OT onepaTuBHa AenHOCT
napuyeH NoToK OT MHBECTULIMOHHA AEVNHOCT
napwieH NoTok OT huHaHcoBa AEUHOCT

Xun. n.:
469

167

72
27883




5 Hanu4yHOCT Ha napuyHU CpeacTsa
6 YBenuyeHue

KbM

30.6.2014

Ha napudHaTta Hanu4yHOCT npe3 roauHaTta

[locTbnneHuaTa OT napudHU cpeacTea 3a Tekyuwarta roguHa Bb3u3aTt Ha

Xun. nesa, OT KOUTO:

28113
27644

29850

6,1% ca oT onepaTvBHa AEWHOCT;
0,0% OT WHBECTULMOHHA OEWHOCT U
93,9% OT hnHaHcoBa AEWHOCT.
MnawaHnsTa 3a Tekywara roauvHa Bb3NU3aT Ha 2206 XWUMN.NB. , OT KOUTO:
90,3% ca 3a onepaTuBHa AEWHOCT;
3,3% 3a WHBECTMUWOHHA AEWHOCT W
6,5% 3a (huHaHcoBa AEWNHOCT.
YacT OT M3TOYHULMTE Ha Napu4HKU cpeacTea Msipka: X.n..
Mpeax. Tekywa (+) BnuBaHe;(-) natnyaxHe
N: MokaszaTtenwu roguHa roanHa Ha Napu4yHu cpeacTea
CrontHocT | CrtomnHoct | CromHocT %
A. N3TOYHUUM HA Napu OT onepaTtuBHa OAENHOCT: 353
1 duHaHcoB pesynTar 166 73 73 44,0%
2 3aabkeHus 2388 3007 619 25,9%
3 KpaTkoTpanHu maTepuanHu akTusu (3anacw) 1 11 -10 -1000,0%
4 BaemaHusa 730 1236 -506 -69,3%
5 AmopTusauum 138 177 177 128,3%
B. U3To4YHMUM Ha napu oT hMHaHCOBa AEUHOCT: -88
1 BaHKkoBM 1 TbProBckn 3aemu I 790| 702 -88 -11,1%
B. M3To4HMUM Ha napu Bcuyko (A+B): 265
. U3ano3BaHe Ha Napu 3a AbNTOTPaNHN aKTUBMU. 409
1 ObnroTpanHu akTvem | 17577| 17986 409 2,3%

ﬂO-ﬂOLLpO6HO N3TOYHULINTE Ha NOCTBLNNEHNA U HanpaBneHuaTa

na ce BuagaT OT cneaHarta Tabnuua:

Ha nnawaHunatTa morart

HauwmenoBaHue MpeaxoaeH | AHanusu- [Ipeax.nepuogAxan.nepuos
Ha nepvoa paH % KbM % KbM I

noTouunTte nepuoa  |[NOCTBNNEHUANOCTbNNEHNS

Xvn. ns.. Xun. ne. | (nnawaxwva) | (Nnawaxus)

Moctennenusn (A+6+B) 2146 29850 100,0% 100,0%

A. MocTbNeHus oT onepaTtusBHa AENHOCT 2124 1824 99,0% 6,1%
1. MoCTLNNEHUSA OT KIMEHTN 2124 1815 99.0% 6,1%
2. Mony4yeHn nebutopckn B3emMaHus 0 0 0,0% 0,0%
3. MMony4eHn gapexns n BpemeHHa gnH. NoMoLy 0 0 0,0% 0,0%
4. Mony4yexun obeswieTeHns 3a 3acTpaxoBaHe 0 0 0,0% 0,0%
5. MonyyeHn CyMu OT OCUTYpUTENHN OpraHu3aumnm 0 0 0,0% 0,0%
6. MoNOXNTENHW KYPCOBW Pa3nuKkn 0 0 0,0% 0,0%
7. Opyrv noctbnnexHna 0 9 0,0% 0,0%
B. MocTbNNEHUA OT UHBECTULMOHHA AEWHOCT 0 0 0,0% 0,0%
1. MNpoaaxba Ha ONUMOHHU AOrOBOPU 0 0 0,0% 0,0%
2. Mpopaxba Ha hvHaHCOBW aKTUBK 0 0 0,0% 0,0%
3. MocTbnNeHns ot ANBUAEHTH 0 0 0,0% 0,0%
4. [oCTbNNEHNS OT NINXBYU 0 0 0,0% 0,0%
5. [pyrvt NocTbNNEHUs 0 0 0,0% 0,0%
B. NocTbnneHus oT oMHaHCOBA AEeNHOCT 22 28026 1,0% 93,9%
1. MNocTbNNEHNs 0T EMUCUA Ha ASNOB KanuTan 0 28000 0,0% 93,8%




2. Mony4yeHn AbNCPOYHN 3aemm 0 0 0,0% 0,0%
3. Apyrv nocTbnnexHna 22 26 1,0% 0,1%

Mnawanusa (M+0+E) 2108 2206 100,0% 100,0%
. MnawaHnsa 3a onepaTtuBHa AENHOCT 1909 1991 90,6% 90,3%
1. Mnawaxusa KkbMm gocTaB4ymnun 1379 1391 65,4% 63,1%
2. W3nnateHwn 3annatu 459 572 21,8% 25,9%
3. ViannaTeHn ocurypuTenHin BHOCKM 0 0 0,0% 0,0%
4. W3nnaTenn gaHbum 0 6 0,0% 0,3%
5. OTpvuaTenHu KypcoBu pasnuku 0 0 0,0% 0,0%
6. MnaLansus 3a ycnyrv v 3a npuaoduTn aktuen 0 0 0,0% 0,0%
7. Opyrv nnawaHns 71 22 3,4% 1,0%
[. NnawaHnus 3a UHBECTULMOHHA AEUHOCT 71 72 3,4% 3,3%
1. MoKynka Ha ONUMOHHW [0r0BOpPY 0 0 0,0% 0,0%
2. Mokynka Ha hMHaHCOBMN aKTUBK 0 0 0,0% 0,0%
3. M3nnartenn cymun no hUHAHCOB SIN3NHT 0 0 0,0% 0,0%
4. Opyrv nnawasmsa 71 72 3,4% 3,3%
E. MnawaHua 3a (puHaHcoBa AeWHOCT 128 143 6,1% 6,5%
1. MiannarteHn 3aemu 88 88 4,2% 4,0%
2. MlannateHun nuxsun no 3aemu 39 31 1,9% 1,4%
3. Mannatenn avenaeHTu 0 23 0,0% 1,0%
4. [pyru nnawasms 1 1 0,0% 0,0%
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