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AHAJIN3 HA ITASAPHUTE INEPCIIEKTUBH
HA BA3A HA AHAJIU3 HA ThbPTOBCKATA JEHHOCT
N OTYETEHUTE ®UHAHCOBO-UKOHOMHNYECKH
PE3YJITATHU KBbM 30.06.2014 r.

SAIAAC” EOO/J e peructpupano mo ¢.n. Ne 11290 / 2001 r. ma CI'C, BnucaHo B
peructbpa 3a ThpProBcku ApyxectBa mog Ne 947, tom 18, ctp. 27 cbe cemanuuie U aapec Ha
ynpasienue: rp.Codus, odumaa Odopurie, yi.”Bemnko TepHoBo™ Ne 27, EMK Ne 130697848.

[IpenMeTsT Ha IEHHOCT Ha JPYKECTBOTO € OTAABaHE MOJ HAEM Ha HEJIBUXUMH UMOTH U
OPUHAUICKAIIUTE KbM TAX TEXHUYECKH CBOPBHKEHUS 3@ OJKWIMIIHU, TbPIrOBCKH WIH
aJIMUHHUCTPATUBHHU HYKIU Ha YJICHOBETE HA JAUIJIOMAaTUYeCKusl Kopryc B PenmyOnuka bearapus u
Ha Apyru (PU3MYECKH U IOPUTUYECKH JIMIA, TTOKYIKa, CTPOEK WM 003aBeXIaHE Ha HEABUKUMHU
MMOTH C IIeJI TIpo1axoa.

JIpy>eCTBOTO HsAMa pPasKpUTH O(UCH /KIOHOBE/ WIIM TPEICTAaBUTEICTBA B CTpaHaTa H
qyKOUHa.

OCHOBHM KIIMEHTH Ha APYKECTBOTO Ca JIUIJIOMAaTUYECKM MHCHUU U TPEICTaBUTEINCTBA,
Ou3HeC eqMHUIM — (GUPMH U OpraHU3alUU 1 YAaCTHH JIUIIA.

OcnoBuute paocraBuniin Ha JlpyxectBoro ca “UE3 Enextpo bwarapus”All, “EOH
bearapus Ilponax6u” ALl, “EBH bwarapus” A, “BTK” A, “Tomnoduxamms Codus’All,
“Coduiicka Bona” A/l u npyru.

AHAJIN3 OUHAHCOBO-UKOHOMMNYECKUA PE3YJITATHU HA
JPYXECTBOTO
puxoamu

Peann3upanure oT 1pyKeCTBOTO NPUXOJHU Ca IOCOUYEHU B cieHaTa TadIuLa:

Bcuuxu cymu ca e XUNAOU Jlesa

TlNopuna/nepron 30.06.2014 2013 r.
00110 npuUxoaU 4165 9 052
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Peanusupanure npuxoau mnpe3 MIECTMECEYHETO Ca HAMAIIUIM CHOPsIMO MUHAJIATa TOAMHA.
[IpuunHUTE ca: MpeKkpaTsBaHETO HA HSAKOJKO JOrOBOpa ChC 3HAYMMH KJIMEHTH OT HA4YaJIOTO Ha
2014 r., nmpekpatsaBane Ha goroopa ¢ [loconctBo Crpbus B kpas Ha 2013 1., mpekpaTsBaHe Ha
noroBopa ¢ McmaHckusi KynTypeH MHCTUTYT ,,CepBaHTec KbM Kpas Ha M.dpeBpyapu 2013 r. u
MPEeIOoCTaBsiHE HAa MMOTa 3a 0e3BB3ME3THO TOJ3BaHEe OT MUHHUCTEPCTBO HA MHBECTHIIMOHHOTO
MPOCKTUPAHE, KaKTO MU M3IUIAl[aHe HAa 8§ MIIH. JONBJIHUTENCH JAUBUACHT KbM JIbpiKaBaTa KbM

31.12.2013 r.

OnepaTuBHU pa3xoau

Haii-ronsiM OoTHOCHUTENEH I B Pa3XOJUTE OT ONEpaTUBHA AEHHOCT Ha J[pyKecTBOTO
3aeMar pa3xoquTe 32 MaTepUaIN U BbHIIHU YCIYTH, Pa3XOAUTE 3a Bb3HArPAXKICHHS Ha IIEpcoHaa
U OCUTYPOBKHM M pa3zxoauTe 3a amopTusaunus. KOHKpeTHHTE CTOMHOCTH 3a LIECTMECEYHETO Ha

2014 roguna u 2013 roauHa ca AajeHu B clieaBaliara Tadauua;

Bcuuku cymu ca 6 XUAAOU J1e6a

TI'oguna/ pa3xon 30.06.2014 r. 2013 r.
Paszxonu 3a maTepuanu 612 1,288
Pasxonu 3a BRHIIHU YCIIyTH 550 1,088
Paszxonu 3a B3HATPAXKICHUS H OCUTYPOBKH 913 2,043
Paszxonu 3a amopTH3anus 738 1,499

HabironaBa ce 3ama3BaHe HUBOTO Ha pa3XoJuTe Mpe3 MbpBOTO nosyroaue Ha 2014 ronuna

B CpaBHEHHeE C mpeaxoaHara rojuHa /3a 2013 r. pasxoaure ca 3a 1siata roguHal.

DuHAHCOB pe3yJITarT
®dunHaHcoBUTE pe3ynTatu Ha JpyxkecTtBoTo 3a |-Bo mectmeceune Ha 2014 roauna u 2013

ToAWHA Ca JaJCHU B ClICABaIIaTa Ta6n1/1ua:

Bcuuku cymu ca 6 xunsou nesa

lNopuna/mepron 30.06.2014 2013 r.
Ileyan6a cien qa”HbIU 1008 2,496
ITacuBu

Bamancosure croiiHocTH Ha macuBuTe 3a |-Bo mectMmeceume Ha 2014 rommua u 2013

IroavHa Ca JaJC€HHU B CJIICABAIIAaTa Ta6JII/II_IaZ
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Bcuuxu cymu ca 6 XUnsou esa

I'opuna/mepuon 30.06.2014 2013 r.
Herexymu nacupu 1,613 1,519
Texymu nacuBu 632 1,109

MNma nHamaneHue Ha KpaTKOCPOYHHUTE MAcHMBH KbM IbPBO miectMeceune Ha 2014 ronuna
CIpsMO TpenxoaHara roawHa. [IpoMsHara Ha KpaTKOCPOYHUTE TACHUBH € B pe3yiaTaT Ha
HaMaJIsIBaHE Ha 33JIbJDKEHUETO IO MpeaapuTesieH 1oropop oT 25.06.2009 rox. 3a nmokynka Ha 12
anaprameHTa u 18 nmapkomecra B c.IlanuapeBo. Uact oT nuBuaeHTa B pazMep Ha 254 Xuil. jeBa
KbM JlaTaTa HAa CbCTaBSHE HA OTYETUTE HE € IuiaTeH, nopaau kpusa B KTh. Becuuku ocrananu
3aIbJDKEHMS ca 3aruiaTeHu npe3 M.y 2014 r.

[IpoMsiHaTa Ha OBJITOCPOYHUTE MACHBH C€ ABDKM Ha yBEIMYaBaHE HA IMPHUXOAUTE 3a
ObJeIIM IEPUOIH.

AKTHBH

Banancosure crorinoctu Ha aktuBuTe KbM 30.06.2014 romura u 2013 ronuHu ca gageHu

B cJeBalara Tadauia:

Bcuuxu cymu ca 6 XUNAOU esa

I'ogmaa/mepron 30.06.2014 2013 .
Hetexymm akTuBU 66,556 67,222
Texkymm akTuBU 12,147 12,603

Hamanennero Ha HeTeKymIMTe akTHBH TIpe3 MbpBO mectMmeceune Ha 2014 rogwna € B
pe3yaTaT HAuYMCIIEHUTE aMOPTU3alluy 3a IbpBO IecTMeceune Ha 2014 ronuHa.

IIpomsanara B Tekymmure aktuBu KbM 30.06.2014 r. cnpamo 31.12.2013 r. ce apmxu Ha
HaMaJieHWe Ha Mapu4HUTe cpeAcTBa. Hamanenwero Ha Tekynmute akTuBd KbM 31.12.2013 1. ¢ B
pesyatat oT usnbiHeHuetro Ha [locranoBinenune Ne 285 na MC ot 13.12.2013 r. 3a BHacsiHE Ha
JOIIBJIHUTENTHU CPEACTBa B LEHTpaiHus Oromker 3a 2013 1. OT ABpKaBHU NPEIUPUATHS U
€IHOJIMYHU THPIOBCKM JAPYKECTBA C IBbPKAaBHO ydactue B kanurtana. ,,AJ[MC*“ EOOJl BHece
JONBIHUTEIHA BHOCKA OT 8 MIIH. JIEBA.

HpyxectBoTO M3BBpIIM B Kpasd Ha 2013 r. npouenypa o pena wi. 13 6 ot [IpaBunHuka 3a
pena 3a ynpakKHsABaHE MpaBaTa Ha JbpKaBaTa B ThPIOBCKUTE APYKECTBA C JIbPKaBHO y4acTHE B
KamuTajna 3a U300p Ha M3ITBJIHUTENN 32 MPEJOCTaBsiHEe HAa (PMHAHCOBU YCIYTH OT KPEIUTHU WIH
(GbuHAHCOBM MHCTUTYLIMM, ChIVIACHO M3McKBaHMATa Ha lloctaHoBinenue Nel27/27.05.2013 r. Ha

Munucrepcku cbBeT. DUHAHCOBUTE CPEACTBA OsgXa pa3npeesieHu B eT OaHKHU.
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Kanuran

OcHoBHuAT KanuTan Ha ApyxecTBOTO KbM 30.06.2014 roguna e B pasmep Ha 71,948 xwu.
jeBa u ce ¢serou ot 7,194,812 nsna, 10 nesa 3a 1 gai.

CobctBenuk Ha JlpyxectBoTo € MunucrepctBo Ha Beumaure Pabortn, npurexasamio 100
% OT Kanurana.

[Ipe3 u3mMuHaNUTE rOAUHU APYKECTBOTO € IMJIATEKOCIOCOOHO U € B ChCTOSHHUE Ja MOracu
NaJICKHUTE TI0 TEKYIIUTE CH 3aIbJIKCHHUS.

Koedunuenture Ha Obp3a JUKBUIHOCT M Ha aOCONIOTHA JIMKBHIHOCT, Ca MOCOYEHHU B

clieaBaiara Tadnuma:

l'opunHa/ koeguuueHTt dbopmyna 30.06.2014 2013 r.
(Texymu B3eMaHus +
K 0 +
oe(uIeHT Ha Obp3a TEKyI HHBECTUIINN 18.88 11.29
JTUKBUATHOCT TIapUYHU CPEICTBA) /
(TeKyIIH 3aIBIKEHIS )
K 6co- /
oeuieHT Ha abco MapuvHU CPEJICTBA 14.78 8.87
JFOTHA JTUKBUIHOCT TEKYIIH 3abDKCHUS

Koedunuenture Ha peHTaOUIHOCT Ha MPUXOAMTE OT MPOAAKOM M HAa PEHTAOMIIHOCT Ha

coOCTBEHUS KamnuTral, ca IIOCOYCHHU B ClI€ABalara Ta6J'II/IIIaI

[epuon/ xoepunmeHT dopmyna 30.06.2014 2013 r.
dunHaHcoB pesynrar /

K 0
OCHUHEHT Ha peHTabIHOCT HETEH pa3Mep Ha IpH- 24.45 28.34
Ha MPUXOJHUTE OT mpoxaxon (%)
XOJIUTE OT MPOJAKOU

Koeguiuent Ha pentadbuinoct | CueToBOaHA Nevanoa/ 132 303

Ha coOcTBeHns KaruTai (%) Co0cTBeH KanuTal

CroliHOCTUTE Ha KOe(l)I/II_II/IeHTa Ha eq)eKTI/IBHOCT Ha pa3xoguTe W Ha MapiXxa Ha

OoncpaTruBHAaTa reyajda ca IMoCO4YCHU B ciacaBaiiara Ta6n1/1ua:

[epuon/ xoedurpieHT dopmyna 30.06.2014 2013 r.
Koeduuunent na

pasxoaure [puxonu / Pasxomu 1.35 1.40

[Tewanba oT omepaTUBHATA
Map:x Ha onepaTuBHaTa

neuanGa (%) neitnoct / [Ipuxoau ot 23.26 23.25

ornepaTvMBHaTa ACHHOCT
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B xonma Ha obuyaifHaTa cM JEHHOCT JAPYXKECTBOTO MOXE Ja ObJe HM3JI0KEHO Ha Pa3InYHU
(MHAHCOBH PHUCKOBE, Hail-BaKHUTE, OT KOUTO Ca: Ma3apeH (BKJIIOYBAI BayT€H PHUCK, PUCK OT
IPOMSIHA Ha CIIpaBeUIMBATA CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, TUKBUAEH PUCK U PUCK HA
JMXBEHO-00BBbP3aHU NApuU4HU MNOTOLM. (DUHAHCOBUTE PUCKOBE TEKYIIO C€ HIACHTU(UIUPAT,
u3MepBaT U HaOMI0JaBaT ¢ IOMOIITA HAa Pa3/IM4YHU KOHTPOJIHM MEXaHWM3MH, 3a Jla CE ONPEeIIsiT
aJICKBaTHU LIEHU HA YCIYTUTE, IPEJOCTABSIHU OT APYKECTBOTO, LICHATA HA IIPUBJICYCHUTE 3a€MU U
Jla ce OLICHAT aJeKBaTHO (JOPMUTE Ha MOAbpKaHe HAa CBOOOJHUTE JIUKBUIHU CPEACTBa, O€3 1a ce

J0ITyCKa HEOoIIpaBJaHa KOHIOCHTpaUuA Ha JaJACH PUCK.

HO'[[OJIy Ca OMUCAaHU PA3JIMYHUTC BUJOBC PUCKOBC, HA KOUTO € M3JIOKCHO APYKCCTBOTO IIPU
OCBHIICCTBABAHC HA THPIrOBCKUTC CH OIICpAllUH, KAKTO U BBIIMPUCTUAT IMOAXOI IMPU YIPABICHUCTO

Ha TE€3U PUCKOBE.
Baayren puck

JpyXecTBOTO HE € U3JI0KEHO Ha 3HAUUTEJICH BAJIyTEH PUCK, Thid KaTo npeoliaaBaiara yacT

OT CHEJIKUTE Ha APYKECTBOTO CE JOTOBapsT, U3BBPIIBAT U OTYUTAT B €BPO.
IleHoBu puck

Jpy’XecTBOTO HE € H3J0XKEHO Ha MNpSK LEHOBU PHCK, 3alll0TO HETOBUTE HIPUXOAM Ce
1IeHOoO0Opa3yBaT Ha OCHOBATa Ha Ma3apHU LICHU 32 U3BBPIIBAHUTE YCIIYTU, KOUTO CE aKTyaJIU3Upar

PEryJIsipHO.
Kpeauren puck

HpI/I OCBIICCTBABAHC HA CBOATA HCP’IHOCT APYKECTBOTO € U3JIOKCHO HA KPECAUTCH PHUCK, KOHTO
€ CBBbp3aH C BB3MOXKHOCTTA HSKOH OT KOHTpPAr¢cHTUTE My Aa HE 6”I)I[€ B CbCTOAHHUEC Ja H3ITbJIHHU
HU30sJI0 U B 0o0uYaiHO MNpEABUACHUTEC CPOKOBE 3aABJDKCHUATA CH KBM HETO. DuHAHCOBHUTE aKTUBU
Ha JPYKECCTBOTO Ca KOHLHCHTPUPAHHU B ABC I'PYIIU: MMAapUYHU CPEACTBA U B3CMAHUA. HapI/I‘lHI/ITe
CpeacTBa B JAPYKECTBOTO U PA3IIIAIIATCIHUTE OICpallud Ca CbCPEAOTOYCHHU B ThbPTOBCKU OaHKH
chC cTabmiIHa JIMKBUJHOCT, KOCTO OrpaHn4aBa pUCKa OTHOCHO MMAPUYHHUTE CPECACTBA U MMAPHUIHUTC
CKBHUBAJICHTH. C”I)6I/IpaCMOCTTa W KOHIOCHTpaUuATa Ha B3€MaHHUATA C€ KOHTPOJIHWpa TEKYHIO MU

CTPUKTHO, CHIJIACHO YCTAHOBEHATA ITOJIMTUKA HA APYKECTBOTO.
JIMKBH/IEH PUCK

.HI/IKBI/IJIHI/ISIT pPUCK C€ u3passiBa B HEraTUBHATa CUTyaludA OPYKECTBOTO Oda HE 6’1))16 B
CBECTOSAHUC J1a MOCPCIIHE 6e3y0J'IOBHO BCHYKH CBOH 3aJBbJDKCHUSA CBIJIACHO TCXHHA ITaJICK. To

MMPOBEIKAAa KOHCECPBATHBHA ITOJIMTHKA IO YIIPABJICHHUE Ha JIMKBUJHOCTTA, YPE3 KOATO IIOCTOSIHHO
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HOJIbPrKa ONTUMAJICH JIMKBHUJICH 3aIlac Mapu4HU CPECTBa U 100pa COoCcOOHOCT 3a (puHaHCHpaHe
Ha CTOITAHCKATa CH JIEMHOCT.

[IpenBun oOcTosITENCTBOTO, 4Ye (PMHAHCOBaTa KpH3a 3acerHa HaW-CHJIHO Ta3apa Ha
HEJBIKMMH UMOTH B cTpaHara, ,,AJIC” EOO/] pa3zpabotu cTpaTterus 3a moao0psiBaHe Ha CBOUTE
Ma3apHU MO3ULIUH.

OcHoBeH mpo0JieM NpH peaTu3upaHeTO Ha CHCIKUTE € YCIOXKHEeHaTa IMpoueaypa 3a
OTJIaBaHE M0J] HAeM Ha aKTHUBHU, COOCTBEHOCT Ha JpykecTBOTO. Chllara € periiaMeHTUpaHa B 4il.
14 ot IIPYIIATAAYK. Bpemerpaenero Ha nponeaypata ¢ Haa 30 1HH.

3aKOHBT HM OTpaHHyaBa Ja ObJIEM I'bBKaBU U IPUCIIOCOOMMH KbM Ia3apHUTE YCIOBUS,
THH KaTo mporeaypara e crporo GopMaiHa, MUHUMATHATA IIeHa € (UKCUPaHA W BEPOSTHOCTTA OT
cbhaeOHO oOOKajBaHe Ha MPOLEAYpPUTE HHU TPaBIT HEKOHKYPEHTHH Ha Maszapa, JO0KaTo
KOHKYpPEHIIMATAa Ha CBOOOJHMS Ma3zap MOXKE /1a JIOroBaps LIEHUTE B MOMEHTA Ha CKIIIOYBaHE Ha
CIIeJIKaTa U YaCTHUTE COOCTBEHUIIM Ca CKJIOHHU Ha TOJIEMHU OTCTHIKU. MHOTO OT MOTCHIIMAIHUTE
HU KJIMEHTH (Hali-Beue 4yXIACCTPAHHH JIUIA) JKeIasT B Hall-KpPaTKU CPOKOBE Ja HaeMaT UMOT, HO
nopaau nwiarata npouenypa, AJJVC EOO/l ne 61 Morio 1a mokpue TEXHUTE OYaKBAHHUS.

C nen 3ama3BaHe Ha Ia3apHUs CETMEHT M 3aBOKOBaHE Ha HOBW KjiueHTH, ,,AJIUC” EOO/]
pa3paboTu cTpaTerus 3a MoAoOpsBaHE HAa CBOWTE Ma3apHU mo3uruu. Ha Oa3ata Ha aHanw3 Ha
CBHCTOSIHUETO HA Ia3apa Ha JYKCO3HU HEJBWKUMHU MUMOTH W OIICHKA HA CHUJIHUTE M CJIa0u CTpaHH
Ha OM3Heca Ha JIPYKECTBOTO Ca HallPpaBEHH KOHKPETHU MPEIOKEHUS U IPEIIPUETH IEHCTBUS 3a
3ara3BaHe Ha Ma3apHUTE MMO3UIIMU YPe3 PA3IMYHU MAPKETUHIOBH UHCTPYMEHTH.

PvroBonctBoTo Ha “AJIMC” EOO/] cuura, 4e 11e npoab/DKU U 3a B OBJCIIE YCIEIIHO Ja
OCHUTYpsiBa HEOOXOJAMMHTE 3a MPOAbIKaBaHE Ha JEHHOCTTAa My (DMHAHCOBHU CPEICTBA, KAKTO OT
CBHIIIECTBYBAIIUTE KbM JaTaTa Ha 0allaHca U3TOYHUIIM Taka U OT HOBU TaKWBA, BKIIOUUTEIHO OT
HEroBUs €IHOJNHYEH coOCTBeHHK. CunMTaMe, 4e HE ChIIECTBYBa HaMEpeHHE WM OOEKTHBHA
HeoOxoaumocT JIpy:KeCTBOTO Jla CBKpAaTH ChHIIECTBEHO oOeMa Ha JeHHOCTTa CH WU Ja

IIPEyCTaHOBHU JIEMHOCTTa CU B OJIM3KO ObAelE.



