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[loknap 3a enMHocTTa Ha
,HaunoHanHa cnopTHa 6a3a” EALL
npes NbpBo TpumMeceune Ha 2014 r.

CbBeTbT Ha [upekTopute Ha “HaunoHanHa cnopTHa 6asa” EALl npue roguwwHus ovHaHCOB OTYET 3a
2013 r., N3roTBEH B CbOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBOTO M MexayHapogHuTe CTaH4apTt 3a
¢uHaHcoBo otuntaHe (MC®O), paspabotenn w nybnukysaHn ot Komuteta no MexayHapogHu
cyeTtoBogHu ctaHgapti (KMCC) m npuetn ot Kommucusata Ha EC B Tasn Bpb3ka, Ha 3acedaHue,
npoeeaeHo Ha 27 mapt 2014 roguHa, CbBeTHT Ha [UpekTopuTe nNpue CrnegHus roauleH aoknag 3a
AenHocTTa:

l. Uudpopmauusa no un.33, an.1 ot 3akoHa 3a C4ETOBOACTBOTO

PBKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAEHE Ha CYETOBOAHNTE PEMUCTPY, 33 LIENECLOOPasHOTO
yNpaBneHne Ha aKkTUBUTE M 3a npednpuemMaHe Ha HeoOXoaumuTe Mepku 3a U3bsrBaHeTo K
OTKPWUBAHETO Ha 3110yNoTpedu 1 Apyrv HepeaHOCTH.

1. UHdopmaums 3a apyxecTBOTO M AeHOCTTa My npe3 2013 roauHa.
1.1. [laTa Ha yupeasBaHe Ha ApYXeCTBOTO U CPOK Ha CblueCcTByBaHe

,HauunoHanHa cnoptHa 6a3a” EA (Opyxectsoto unu ,HCBE” EA[l) e pernctpupaHo kato akuMoHepHO
ApyxecTBo B AreHumsTa no snucsaHusiTa ¢ EMK 831635354.

CepanuweTo 1 agpecbT Ha ynpaeneHue Ha [pyxectsoto e rp.Codwms, paroH ,Cpepey’, Byn.
LEBnoruin n Xpucro eoprvesn” Ne 38.

ApnpecbT 3a kopecnoHaeHums Ha [pyxectsoTo e rp. Codums, 6yn. ,EBnoruin n Xpucto reopruesn” Ne
38.

CvrnacHo YcraBa Ha ,HaumoHanHa crnoptHa 6a3a” EAL, [pyXecTBOTO € y4pedeHO 3a HeorpaHu4eH
CpOK.

MpeaMeTsbT Ha AeHOCT Ha [Ipy)KEeCTBOTO Ce CbCTOM B 0OCMY)XBAHETO HA BbIrapcku U YyxaecTpaHHU
HaLMOHaNHM W KnyOHW OTOGOPW, MApKETWHI Ha CMOPTHM W [APYrM MPOSBU, CMOPTHM YCMyrM Ha
HaceneHWeTo, peknamHa M WHGOPMALMOHHA [EMHOCT, CbMbTCTBALM MPOM3BOLACTBA U YCMyru,
TpaHCep Ha CMOpTUCTM M CMOPTHO HOy-Xay, HayyHO OOCNyXBaHe Ha CropTa, BbTPELIEH U
MEXOyHapOoLeH CropTeH TypWU3bM, XOTENIMEPCTBO W PECTOPaHTLOPCTBO, OPraHM3vpaHe Ha CropTHO
CTOKOBa Gopca M Wrpu Ha LLACTMETO, KakTO M OTAaBaHe MOf HaeM Ha CMOpTHW Ypeau, CropTHM
CbOPBLXKEHUS U MpUnexaluTe KbM TAX NOMELLEHUS U Ha APy 4bAroTpaiiHn MaTepuantn akT1BY.

1.2. [laHHK 3a YneHoBeTe Ha YNPaBUTENTHUTE N KOHTPONHUTE OpraHu Ha ,HaumoHanHa cnopTHa
6a3a” EAQl

,#HaunoHanHa cnpotHa 6a3a” EA[l uma epgHocTeneHHa cucTema Ha ynpasnenue. OpraHbT 3a
ynpaeneHnue Ha [dpyxectBoTo e CbBeT Ha aupektopute. Kbm 31.03.2014 r. CbBeTHLT Ha AMpeKkTopuTe
€ B CbCTaB:

Hukonai AHrenos bopuykos - MNpefcenaten Ha CL1
Mapwuo KyamaHoB MpumaxaHoB - uneH Ha C[]
LiBsiTko MeTpoB Haues - uneH Ha C[]

AHTOH Hukonos NMonos - yneH Ha C[1
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[OpyxectBoTo ce npeactasnssa ot Mapuo KyamaHoB [MpummxaHoB. CbcTaBbT Ha CbBeTa Ha
OvpekTopuTe Moxe Aa 6bae npomeHeH o1 OBLLOTO cbbpaHe No BCSKO BpeMe.

1.3. 06w npernen Ha aeiiHocTTa Ha [ipyxectBoTto npe3 2013 roguHa

[MocTurHaTTe npes mbpso Tpumeceune Ha 2014 r. pe3ynTaTtv 3a roguHaTta Hu JaBaT OCHOBaHWe [a v
OUEHMM  KaTo 3adoBONMTENHW. [pyxecTBOTO ycns fAa 3aTBbpAu NO3WUMWTE CUM Ha nasapa.
MonobpsBalimTe Ce NapuyHM NOTOUM OT OCHOBHA AEMHOCT OCUrypsiBaT CTabuneH M3TOYHWK Ha
CpeacTBa 3a NpoAbINKaBaHe Ha NONUTMKATA HA MHBECTUPAHE B HOBW Na3apHW CErMEHTU U NPOAYKTY.

Obula oLeHKa Ha aKTMBa OT OTYeTa 3a (PMHAHCOBOTO CbCTOSHME

Obuwara cyma Ha aktmea kbM 31.03.2014 r. cnpsamo CbluMsa nepuog Ha NpeaxogHaTta roguHa ce e
Hamanuna ¢ 3 813 xun. nB. B pe3ynTar Ha HamaneHue Ha HeTekylmte aktueu ¢ 4 608 xun. nB. u
yBENUYEHNE Ha TeKylMTe akTMBu CbC 796 xun. NB. HamaneHueTo Ha HeTekyluTe aKTWBM € B
pesynTar Ha HamaneHve Ha 6anaHcoBaTa CTOMHOCT Ha MMOTM, MALLMHW U CbopbXeHus ¢ 4 178 xun.
MNB. U UHBECTULMOHHU UMOTU € 400 xur. NnB., KaKTO U HamareHue Ha HemartepuanHute AbIroTpanHu
aktmem ¢ 30 xun. nB.

YBENUYEHNETO Ha TeKyLUTE aKTUBY € B pesynTaT Ha YBENUYEeHWe Ha MaTepuanHuTe 3anacu ¢ 44 xun.
NB., JaHb4yHUTE B3eMaHus ¢ 30 Xwi.nB., ApyruTe B3eMaHus cbe 152 xun. nB., NapuyHUTE CpeacTsa Cbe
772 Xvn. NB. U HAManeHWe Ha TbProBekuTe B3emMaHus ¢ 202 xun. ne..

Hanuue e o6wwo HamaneHue Ha 6anaHcoBaTa CTOWHOCT Ha ObArOTPANHUTE aKTVUBM B CPABHEHUE CbC
CbLUMs Nepuog Ha npeaxogHata roauHa ¢ 4 608 xwn. ne.. Habnogaea ce HamaneHue no BCUYKK rpynu
AbAroTpainHn aktuen. CTpyKTypaTa Ha AbAroTpanHuTe akTyBW U3paseHa Ype3 OTHOCUTENHUS 4N Ha
OTAENHUTE rpyni B 0BLLMS pa3Mep Ha AbrOTpaHUTE akTUBW HE e NPOMEHeHa Npes TeKyLMs nepruog,
B CPaBHEHWE CbC ChLUMS NEPUOA Ha NpeaxoaHaTa roguHa.

[MOCTOSHHWAT KanuTasn, W3passBall NPOABLIDKUTENHO U MOCTOSHHO (PYHKLUMOHMpALLMTE CpeacTBa B
AENHOCTTa Ha APYXeCTBOTO e HaMassif B CPABHEHWE CbC CbLUMSA NEpUoS Ha npeaxofHata roguHa ¢ 3
836 xun. nB. B pe3ynTaT Ha HamaneHue Ha aktueute ¢ 3 813 xun. fnB. 1 YBENUYEHWE Ha HETEKYLUTE
nacveu ¢ 23 xwn. N1B.. B CbLOTO BpeMe cymaTa Ha MOCTOSIHHUS KanuTan npeBWllaBa cymarta Ha
ABbIrOTpanHWTe aKkTMBW, KakTo npe3 Tekywms nepuog (1,03), Taka # KbM CbluMs nepuog Ha
npeaxogHata roguHa (1.03), koeTo nokassa Ye nMa Hanu4eH 060pOTEH KanuTarn.

MMpe3 Tekywwms nepuoq Mma abcomntoTHO YBENMYEHUE HA KPaTKOTPaMHUTE akTuBK CbC 796 Xun. nB. B
CpaBHEHWE CbC ChLUMS Nepuos Ha NpeaxodHaTa roauHa, B T.4. Ha MaTepuanHuTe 3anacu Cbe 43 xun.
NB., Ha JaHbyHWUTE B3emaHus ¢ 30 Xxun. NnB., Ha OpyruTe B3eMaHus CbC 152 xun. nB., Ha NapuyHUTE
CpeacTBa CbC 772 Xun. NB. U HAMarneH1e Ha TbproBekuTe B3eManus ¢ 202 xun. 118.

HeTHuAT 06opoTeH kanutan npes Tekywms nepuog e 7 011 xun. nB., a B Kpas Ha CblUs Nepuos Ha
npeaxogHata roguHa 6 238 xun.ne.. Hanuue e yeenuyeHue cbe 773 xun. ne. ToBa yBenuyeHue e 3a
CMeTKa Ha yBennYeHne Ha KpaTKoTparHUTE akTUBM CbC 796 XWn. NB. U YBENWYEHME HA KPATKOCPOYHUTE
3agbixkeHnst ¢ 23 xun. niB.. KoedmumeHTa Ha (bMHaHCUpaHe Ha KpaTKOTPaWHWTE aKTWBW NOKa3Baly,
KakBa 4acT OT KpaTKOTpaiHWTe akTueM e hopmupaHa oT cobCTBEH 0BOPOTEH KanuTan npe3 TekyLms
nepvog e 0,81, a B Kpas Ha CbLUMsi nepuoa Ha npeaxoaHata roguHa 0,79..

lMNokasaTenuTe xapakTepusnpally obpallaeMocTTa Ha KpaTKoTpanHUTE akTUBK ca:

1. MpoLbMKMTENHOCT B AHU HAa eauH 06opoT 3a Tekywwms nepuog 1991 AHu, 3a CbluMsa Nepuoa Ha
npeaxoaHata rognHa 1939 gHu;

2. bpoit Ha obopoTuTe, n3BbpLEHn 3a nepuoga 0,17 obopoTa, 3a CbluMs Nepuoa Ha npeaxopHata
roguHa 0,19 obopora;

3. KoehuumMeHT Ha 3aeTocT (CymaTa Ha KpaTKOTpaWHWTe akTuBW, obcnyxunu eauH nes obopoT) 3a
Tekywus nepuoq 5,53 11B., 3a Cblus Nepuoa Ha npeaxogHarta roguHa 5,39 ne.
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OGLLa oLEeHKa Ha NnacKkBa Ha 0TYeTa 3a (PMHAHCOBOTO CLCTOSHUE

O6WoTO HamaneHue Ha cymaTa Ha nacuBa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME 3@ OTYETHUS
nepuog CnpsiMO CblumMs 3a npeaxogHata roguHa e 3 813 xun. nB.. ToBa HamaneHuwe ce Ob/KM Ha
HamaneHue Ha cobcTBeHNS kanuTan ¢ 4580 xun. NnB. 1 yBENMYEHWe Ha NPUBREYEHNUS KanuTan 767 xun.
IB., KOETO YBENWUYEHME OT CBOS CTPaHa NPOM3TUYA OT YBENUYEHWEe Ha HEeTeKyLLMTe nacuem ¢ 744 xun.
nB. (yBENMYeHWe Ha OTcpoyeHnTe danbum ¢ 570 xun. nB. 1 gpyrute 3agbimkeHns cbe 174 xun. ne.) u
YBENUYEHME Ha TEKYLLMTE NacuBm ¢ 23 Xun. NB. (YBENUYEHWe Ha 3aabiKeHusTa KbM nepcoHana ¢ 1
XWI. NB., TbProBCKUTE 3aabimKeHUss CbC 153 xun. NB. M HAManeHue Ha JaHbYyHWUTE 3abiKeHus ¢ 4
XWA. NB., ApyruTe 3agbixeHns cbe 126 xun. n...

Cymarta Ha coBCTBEHMS KanuTas, KOATO Ce Naja Ha eauH NeB Nacuey Npes Tekywus nepuog e 52,38
MnB., B Kpasi Ha CbLUMs nepuoa npes npeaxoaHarta roguHa e 66,68 n..

MpomeHuTe B COBCTBEHWS KanuTan ce M3pa3sBaT B OTYETEHO HaManeHWe B CPaBHEHME CbC CbLUMS
nepuog Ha npeaxogHata roguHa B pasmep Ha 4 580 xun. ne.. ToBa HamaneHwe npousTya Ot
HaManeHue Ha apyruTe pesepau ¢ 3 Xun. NB. U yBeMYEeHWe Ha HenokpuTata 3aryba ¢ 4 253 xun. ns. u
peanuavpaHa B noeeye 3aryba ot 324 xun. ne..

CobCTBEHMS OCHOBEH KanuTan e Hamansn B CpaBHEHWE CbC ChLUMs Nepuos Ha NpeaxoaHaTta roguHa ¢
5 353 xun. nB., aokato cobCcTBEHUS 0OOPOTEH KanuTan ce e yBennumn c¢be 773 Xun. nB. CneacTeune
yBENUYEHNE Ha NpUBMeYeHUTEe CpeacTsa.

3arybaTa Ha efuH neB nNpuxoau 3a Tekywmsa nepuog € 0,83 f1B.; 3a CbluMs NEPUOA Ha npeaxogHaTa
rognHa 0,67 nB.;

[MpuxoauTe Ha €AMH NeB pasxoam 3a Tekywwms nepuog ca 0,55 nB.; 3a CblMs NEPUOA Ha NpeaxoaHaTa
rogmHa 0,52 nB.;

Pa3xoauTe Ha efMH NeB Npuxoam 3a TekyLms nepuog ca 1,83 11B.; 3a CbLUMa Nepuog Ha npeaxogHara
roguHa 1,93 nB.;

[Mpuxoau
31.03.2014 r. 31.03.2013 OtknoHenve 31.03.2014  31.03.2013
HeTHu npuxoam 000 nB r. '000 ne K.1-k.2 OTH. AN % OTH. Aan %
A 1 2 3 4 5

Mpoaykuns 235 225 10 13,0 12,8
Croku 10 7 2 0,5 0,5
Yenyru 1333 1244 89 73,8 71,0
Opyru 23 26 -3 1,3 1,5
OuHaHCHpaHus 206 248 -42 11,4 14,2
Bcuuko npuxogm ot
onepaTMBHa AENHOCT: 1807 1751 56 100 100

Mpes Tekywwms nepuog Ha 2014 r. npuxoauTe OT onepaTuBHa AeHocT B pasmep Ha 1 807 xwn. . ca
ce yeenuuunu ¢ 56 xun. ne. niu 3,19 % cnpsimo CbLyys Nepuoa Ha npeaxogHaTta roguHa.

3arybara 3a nepuoga € 1 498 xun. ne. 3arybata e ysenuyeHa ¢ 324 xun. nB. B CPAaBHEHNE CbC CbLUMS
nepuog Ha npegxogHarta roguwHa. Cymata Ha YBENIMYEHMETO Ha MPUXOAWUTE € OT MPOAyKUMS
(pectopaHTbopcTBO) 10 XM, NB., OT NpoAaxba Ha roTOBM CTOKM 2 XUI. NB., YBENWYEHUE Ha NpUXoauTe
oT ycnyrm ¢ 89 Xxun. nB., HamarneHue Ha Apyrute npuxoguM C 3 XWI.JB. U HamaneHue Ha
(PMHaHcMpaHusTa ¢ 42xun. ne.

HeTHM hHaHCOBM MPUXOAM M pa3xoaM 3a Nepuoaa Hama, 3a npeaxogHata roguHa ca 229 xun. .
[NaBHO OT NIMXBM MO 4ENO3UTU.
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[Mpuxogute OT (PUHAHCMPaHWS ca 3a ObroTpalHU akTMBK 6 XWil. IB., (PUHAHCUpaHMA 3a TekyllaTa

peiHocTt Ha MOC3 ,Apmeew 200 xun. ne. no gorosop cbe 3AL ,Apmeel’.
PeanuaupaHnTe HOLLYBKW 3a YETBBPTO TPUMECEUME Ca KaKTO CreaBa:

Mogenexue 31.03.2014
Cnoptnanac, rp. BapHa

lerna B exkcnnoartaums 13590
lMonssaHu nerna 2968
% Ha 3aeTocT 21,84
['octn ot bunrapus 885
FocTu OT YyKOMHa 3
Cnaprak, rp. Cozonon

[lerna B exkcnnoaraums 4950
lMonssaxu nerna 192
% Ha 3aeTocT 3,88
F'ocTu oT bbnrapus 91
FocTH OT YyKOMHa -
benmekeH

[erna B ekcnnoartaums 16662
lMonssaHu nerna 5290
% Ha 3aeToCT 31,74
l'octn oT bunrapus 749
FocTu OT YyKOMHa 138
Pasxogu

31.03.2013

13590
3016
22,19
594
21

4950
58
117
15

16662
4277
25.67
392
154

Pa3xoguTe 3a onepaTtuBHaTa JenHoCT 3a TeKylwuna nepuon no MKOHOMUYECKU €ITIEMEHTU Ca KaKTo

cnegga:

31.03.2014  31.03.2013 OtknoHenne 31.03.2014

Pa3xoau 3a AenHocTTa 000 nB 000 nB k1-k.2 OTH. Aaan %
A 1 2 3 4

Pa3xoau 3a matepuanu 266 261 5 8,0
Pasxoau 3a BbHLHM
ycnyru 961 860 101 29,1
Pa3xoau 3a amopTu3aLmm 1343 1337 6 40,6
Pa3xoau 3a
Bb3HarpaxaeHus 542 513 29 16,4
Pa3xoau 3a ocurypoBku 174 170 4 5,3
[pyr pasxoam 3a
AeiHocTTa 13 10 3 0,4
banaHcoBa CTOMHOCT Ha
npoAafeHn aKTuUBK 6 4 2 0,2
Meyanba ot npogaxba Ha
HaTeKyLLM aKTVBM - - - -
Bcuuko: 3 305 3155 150 100

31.03.2013
OTH. Aaan %

5
8,3

273
424

16,3
54

0,3

0,1

100
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CymaTa Ha pa3xoauTe OT onepaTvBHa AEMHOCT Npe3 TeKyLMs nepuog ca yeenuyeHn cue 150 xun. ns.
B CPaBHEHWE CbC CbLUMS NEpUod Ha nNpeaxogHaTa roguHa. YBenMyeHWeTo e BbB BCUYKM CTaTun Ha
NKOHOMWYECKUTE €NEMEHTH, KaTo Hal CbLLECTBEHM ca BbB BbHLWHKTE yenyrn 101 xun. ne.. Cneaga ga
ce otbenexu, Ye Npu yBenn4aBaHeToO Ha PasxoauTe, MPUXOLUTE CbLUO Ce YBENUYABAaT HO C MO-HUCKM

TEMMNOBE W PE3YNTaThLT KaTo LANOo € Nno-rofidiMa onepaTnBHa 3ary6a.

OCHOBHUTE NoKa3aTeN XapaKkTepuaupalLy AeHOCTTa Ha APYXECTBOTO Ca KakTo CreaBa:

MOKA3ATEIN 3A PEHTABUITHOCT
KoehULMEHT Ha PEHTABMIHOCT Ha NpUXoau OT
npogaxoun

KoehULMEHT Ha PEHTABMIHOCT Ha cOBCTBEHNS
KanuTan

KoeULMEHT Ha PEHTABMIMHOCT Ha nacuBKUTe
KoeULMEHT Ha KanuTanu3auus Ha akTuBuTe

MOKASATENIN HA EOEKTUBHOCT
KoeuLMEHT Ha eheKTUBHOCT Ha pa3xoguTe 3a
[eNHOCTTa

KoehULMEHT Ha e(PEKTUBHOCT Ha pasxoauTe 3a
obuyanHaTa geHoct

KoehuLMEHT Ha e(DEKTUBHOCT Ha NpuxoauTe OT
[ienHocTTa

KOeULMEHT Ha ePEKTUBHOCT Ha HETO NPUXOANTE OT

npogaxou

MOKASATENW HA TIMKBUOHOCT
koehuUMEHT Ha obLua IMKBUAHOCT
koeduUMeHT Ha Bbp3a NUKBUAHOCT
KoehuUMEHT Ha He3abaBHa NIMKBUOHOCT
koeduUMEHT Ha abconoTHa NMKBUAHOCT

MOKASATEN 3A ®HAHCOBA ABTOHOMHOCT

koeULMEHT Ha (hMHAHCOBa aBTOHOMHOCT
KoeULMEHT Ha 3a[TbXHSNOCT
MOKA3ATENW 3A OBPBLAEMOCT HA
MATEPWANHUTE KPATKOTPAWHW AKTUBU
BpemeTpaeHe Ha euH 060pOT B AHM

Bpon Ha obopoTute

3aeTOCT Ha MaTepmarHu KpaTKOTPanHW aKTUBY
MOKA3ATENN 3A BSEEMAHUATA U
SAOBIMKEHUATA

nepuoga Ha cbbupaHe B3eMaHusiTa OT KNMEHTU
Nepuwoz HarnoracsiBaHe Ha 3afb/IKEHNATaKbM
[0CTaBYNLM

BPOW AKLIMK

CuyeToBOAHA CTONHOCT Ha €AHa aKums

31.03.2012  31.03.2013  31.03.2014

-0.87

-0.01
-0.01
-0.01

0.63
0.44
1.60

2.28

7,50
7,26
7,26
4,57

97,19
0.01

80.81
4.45
0.22

538.19

72,65
212 050 310
0,98

-0.80

-0.01
-0.01
-0.01

0.63
0.48
1.59

2.10

4,84
4,70
4,70
2,76

66.68
0.02

57.39
6.27
0.16

394.61

141.29
212 050 310
0,96

-0.95

-0.01
-0.01
-0.01

0.55
0.48
1.83

2.06

5,25
5,09
5,09
3,19

52.38
0.02

67.36
5.34
0.19

293,51

106.31
212 050 310
0.94
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KonnyecTBeH xapakTepucTuki 3a epeKTUBHOCTTa Ha NPUXOAUTE U PasxoauTe

MOKA3ATENN 3A PEHTABUITHOCT 31.03.2014 31.03.2013  U3meHeHue
1 TMpuxoan Ha 1 neB pasxoam 0610 0,55 0.56 -0.01

[Mpuxoom Ha 1 neBs pa3xoam 3a MaTepuany 6,80 6,72 0.08

[Mpuxoam Ha 1 neB pa3xoam 3a BbHLUHM

ycnyru 1,88 2.04 -0,16

[Mpuxoom Ha 1 neBs pa3xoam 3a

amopTusaLum 1,35 1.31 0.04

[Mpuxoaw Ha 1 neB pasxoau 3a

Bb3HarpaxgeHus 3,33 3.41 -0,08

[Mpuxoau Ha 1 neB pasxoam 3a OCUTYPOBKM 10,40 10.30 0,10

[Mpuxoom Ha 1 neBs apyru pasxoau 95,77 118.57 -22,80
2 Pa3sxoau Ha 1 neB npuxoau 1,83 1,80 0,03

Pa3xoau 3a matepuanu Ha 1 nee npuxoau 0,15 0,15 -0,00

Pa3xoau 3a BLHLUHM yCnyrn Ha 1 nes

npuxoau 0,53 0,49 -0,04

Pa3sxoau 3a amopTusaumm Ha 1 nes

npuxoam 0,74 0,76 -0,02

Pa3xoau 3a Bb3HarpaxaeHust Ha 1 nes

npuxoam 0,30 0,29 0,01

Pa3sxoam 3a ocurypoBku Ha 1 nes npuxoau 0,10 0,10 -

[pyrv pasxogm Ha 1 nes npuxoau 0.010 0,008 0.,002

np0MﬂHa B OCHOBHUA Kanutan

Bcuukn akumm  Ha ApyXecTBOTO Ca C MpaBO Ha MOSlyYaBaHe Ha AMBWAEHT W NUKBMAAUMOHEH Aan
npeacTaBnsBaT €AuH rnac Ha 0bLwoTo cbbpaHue Ha akuMoHepuTe Ha [pyxecTBoTo.

Kbm 31.03.2014 r., KaKTO M KbM [aTaTa Ha U3roTBSIHE HA HACTOALMS OTYET, aKLMOHepHaTa CTPyKTypa
Ha [JpyecTBOTO € cregHarta:

PasnpegeneHue Ha akumute B
KanuTana B NPOLEHTH:
MuHUCTEPCTBO Ha MragexTa v cnopta 100%

MpuTexatenu Ha akuum B ,HaunoHanHa cnoptHa 6aza” EA[:

WHBeCTUUMK B KanuTanuTe Ha Apyrv NnpeanpuaTus
[pyxeCTBOTO He e MHBECTMPANO B KanuTanuTe Ha Apyri npeanpusTus.

WU3non3BaHe Ha pecypcuTe Ha ApPYKeCTBOTO
[pyXeCTBOTO MMalle CbLIECTBEHN aHraXMMEHTW, KOUTO  aHraxupaxa 3Ha4YUTeNHW KanuTanoBu
pecypcu BbB Bpb3ka C PEMOHTM Ha MOKPUT nnyBeH b6aceitH n 6utoea crpaga BbB BCK ,BenmekeH”,

nokpwuT rpebeH baceitt B HCB ,CnapTak®, rp. Cosonon.
[pyxecTBOTO Ce (hrHaHCMpa M3usAmno cbe cOOCTBEHN CpeacTBa.
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Kbm 31 mapt 2014 r. pasamepbT Ha AbATOCPOYHUSA ObIT M3pa3eH B OTCPOYEHN AaHbyHK nacuem e 2 199
xun. nB., koeto € 1,08 % ot pasmepa Ha aktusute. OBLWNTE 3aABIDKEHNS (BKMIOYUTENHO TEKYLLMUTE)
npeacTaBnaBat okoso 2,26 % OT akTUBKTE Ha ApYXeCTBOTO.

2. BaxHu cbOUTUA, KOUTO Ca HacTLNWUNK cnepd AaTaTa, KbM KOATO € CbCTaBeH FOAULIHUAT
¢puHaHCOB oTYeT

3a nepwopa cnep Aatata, KbM KOATO € CbCTaBeH chuHaHcosuaT otyeT — 31.03.2014 r. pmo
nybriMkyBaHeTO My, He Ca HaCTbMWUIM BaXHW W/MNW 3HAYUTENHM 3@ AEMHOCTTa Ha [PYXeCTBOTO
Hekopuripawy cbOuTMS, HEONOBECTABAHETO HA KOWTO OWM MOBMMANO 3a BSAPHOTO U YECTHO
npeacTaBsiHe Ha (OMHAHCOBUTE OTYETM.

3. BeposTHo 6baewo pa3suTre Ha [lpyxecTBOTO

[OpyxecTBOTO nnaHvpa Aa MNPOABLITKM MHBECTULMOHHATA CU [OEMHOCT C Len peanusupaHe Ha
WHBECTULIMOHHUTE CU Lienun. Peanuanpanu ca MHBECTMLMMM B pa3mep Ha 559 xun. nB. ype3 cobeTBeHu
cpeacraa.

Ha 6a3a Ha HaTpynaHusi ONUT B MOCNEAHNTE FOAMHW U NPOrHO3UTE HA MEHUIKMbHTA Ha APYXeCTBOTO,
Ce OYaKBa PbCT B Pas3yMHW TpaHUUM — Manko Haj WIW B pamkuTe Ha nasapHus. Bbnpeku ToBa
MONMUTUKaTa My Ha Pa3BUTUE € OpUEHTMPaHa KbM Noa00psABaHE YCrIOBUSTa B CTONAHUCBAHMTE CMOPTHM
06ekTy, 32 a MOXe /a 3anasu NMLepcKuUTe C1 No3ULMM Ha nasapa.

4. [leicTBUA B 0b6nacTTa Ha Hay4yHouscnegoBaTenickata U pasBoMHa AeMHOCT

lMopaam ecTecTBOTO Ha CBOSATA AenHOCT ,HaunoHanHa cnopTHa 6a3a” EALl He ce 3aHMMaBa C Hay4Hu
n3cnensaxus n paspaboTku.

5. OpraHu3auuoHHa CTpyKTypa

B [lpyxectBoTO Ca Cb3fajeHn efHa Aupekuus u Tpu oTaena. [lpyxecTBOTO HAMa peructpupaHa
KMOHOBA Mpexa.

6. PMHAHCOBU UHCTPYMEHTH
®uHaHCOBU aKTUBU

[py*ecTBOTO Knacucuumpa CBOUTE (PUHAHCOBW aKTWUBM B CTIEAHUTE KaTeropuu: B3eMaHus, napy U
MapuyHN eKBUBaNeHTN. PbKOBOACTBOTO Onpedens knacudukauusita Ha (PUMHAHCOBWTE aKTWBM Ha
[PYXeCcTBOTO KbM AaTaTa Ha MbpBOHAYANHOTO UM MPU3HABaHEe B OTYeTa 3a (DMHAHOBOTO ChCTOSHUE.
OUHAHCOBUTE aKTUBM Ce OTMKCBAT OT OTYeTa 3a PMHAHCOBOTO CLCTOSHUE Ha APYXECTBOTO , KOraTo
npaBaTa 3a NoNyyaBaHe Ha MapuyHW CPeacTBa OT Te3W akTMBK Ca U3TEKNM UMM Ca MPEeXBbpIeHn U
[PYXeCTBOTO e MPEeXBbPNMIO CbLIECTBEHa YacT OT PUCKOBETE M MON3uTe OT COBCTBEHOCTTA BbXY
aKT/Ba Ha AApyro ApyXecTBo.
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Kpeautu n B3emaHus

[lpy*ecTBOTO He e NpefoCcTaBsAno 3aemi. Kpeantu n B3eMaHus ca HegepyBaTUBHY (OMHAHCOBM aKTMBH
C pMKCMPaHM UK YCTAHOBUMI MANaLL@aHusl, KOUTO He Ce KOTUPAT Ha aKTUBHWS nasap. Te Ce OLeHsBaT B
oT4yeTa 3a (DMHAHCOBOTO CLCTOSIHME MO TSIXHATA amopTU3Mpyema CTOMHOCT MpU W3NON3BaHETO Ha
MeTofa Ha edeKTMBHATa NMXBa, HamareHa ¢ HanpaBeHa obesleHka. Tesu akTMBM Ce BKMoYBaT B
rpynata Ha TekyLLuTe akTVBM, KaTo MaTypuTeTbT UM € B paMKUTE Ha [BaHaAeceT MeceLa uim B eayH
obuyaeH onepaTuBaH LWKbN Ha OPYXECTBOTO, @ OCTaHanuTe - KaTo HETeKyLM. Tasu rpyna BKIOYBa:
B3EMaHWs, ApYr B3EMaHWs OT KOHTPAreHT! 1 TPETW NnLa, NapUyHU CPEACTBA W MapUyHK EKBUBANEHT
OT OTYeTa 3a (IMHAHCOBOTO CbCTOsHME. JINXBEHWS MOAXOA NO KpPeaWUTUTE W B3eMaHuUsiTa ce Npu3HaBa
Ha 6a3a edeKTMBHA NXBa, OCBEH MPW KPaTKOCPOUHUTE B3EMaHUS MOA ABaHadeceT mMeceua, KbaeTo
MpW3HaBaHETO € HECBLYECTBEHO M B paMKuTe Ha 0bu4aiHI1Te yCroBus.

®uHaHCcoBM Nacusu U MHCTPYMEHTU Ha cob6CTBEHMSA KanuTan

ﬂpy)l(eCTBOTO Knacmd)vlumpa ObJTTOBU MHCTPYMEHTU U NUHCTPYMEHTW Ha coOCTBEHMS KanuTan unu KaTo
(pVIHaHCOBI/I 3abIKEeHNsT UNu kaTto CODCTBEH KanuTan B 3aBWCUMOCT OT CbLLHOCTTA M yCnoBusTa B
[0roBop C KOHTPAreHT OTHOCHO TE€3N UHCTPYMEHTH.

®uHaHcoBU Nacueu

OYHaHCOBMTE NAacKBM BKMIOYBAT 3ab/DKEHMSTA KbM  [OCTAaBYMLMTE W [PYrA  KOHTPareHTH.
MbpBOHAYaANHO Te Ce Mpu3HaBaT B OTYeTa 3a (hMHAHCOBOTO CbCTOSHME MO CMpaBeAniBa CTOMHOCT,
HETO OT MpeKuTe Pa3xoau Mo TpaH3aKUuMsTa, a Mocreasalio - No amopTU3vpyemaTta CTOMHOCT Mo
MeToAa Ha edeKTUBHATA NUXBA.

YnpaBneHue Ha PMHAHCOBUS pUCK

B xoaa Ha obuyanHaTa cu AEeMHOCT ApYXeCcTBOTO MOXe Aa bbae U3NOXKEHO Ha pasnnyHu PUHaHCOBM
PUCKOBE: MasapeH (BamnyTeH pWCK, pUCK OT MPOMsiHA Ha CrpaBeasiBaTa CTOMHOCT W LIEHOBW PUCK),
KPEAUTEH PUCK, IMKBULEH PUCK W PUCK OT NIMXBEHOOOBBLP3AHW NapuyHK MOTOUM. YNPaBMEHMETO Ha
puUCKa Ce OCBLUECTBSBA TEKYLLO OT PbKOBOACTBOTO Ha APYXeCTBOTO. OUHAHCOBUTE PUCKOBE TEKYLLO Ce
naeHTdMLUMpaT, n3MepBaT W HabnwogaeaT, 3a ha Ce ONpedensT afekBaTHW LEeHU Ha YCryrute,
NPeaoCTaBAHN OT APYXECTBOTO, Aa Ce OLEHST PopMMTE Ha NOAAbPXaHe Ha CBOOOAHMTE NUKBMAHM
cpefcTsa, 6e3 Aa ce gonycka HeornpaeaaHa KOHUEHTpaLmMs Ha AafeH pUCK.

Ma3sapeH puck
A. BanyTeH puck

BanyTHWST puck e CBbp3aH C Bb3MOXHOCTTa MPUXOAUTE OT AEHOCTTa Ha APYXEecTBOTO Aa Obaat
MOBMMSIHN OT NPOMEHNTE BbB BaNyTHUS KypC Ha IeBa KbM APYrv BanyTi 1 NO-KOHKPEKTHO KbM LLATCKMS
nonap.

[lpyeCTBOTO He e M3NOXEHO Ha BanyTeH PUCK, 3aLL0TO NOYTY BCUYKM HETOBM OpriepaLyi 1 Caenku ca
[EHOMUHWPaHK B Gbnrapckyl nesa.

B. KpeauteH puck

OCHOBHUTE (DMHAHCOBM aKTWBU Ha OPYXeCTBOTO Ca: napyu B 6poit 1 B GaHKOBM CMETKW, THProBCKW W
APYTY KpaTKOCPOYHM B3EMaHWS.

KpeauTeH puck € OCHOBHO PUCKBT, MPW KOMTO KIMEHTUTE Ha APYXECTBOTO HAMa Aa 6baaT B CbCTOsHME
[a U3nnaTaT U3UsNo U B 0bMYaliHO NpeaBWAEHNTE CPOKOBE ObIKAMUTE OT TSX CYyMM MO TbPrOBCKM
B3eMaHus.
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lMapuyHKTE onepaumumn ca orpaHnyeHmn 4o 6aHku ¢ 4obpa penyTaums u NUKBUAHA CNOCOBHOCT.
B. IlukBupaeH puck

JInkBMaHMS puUcK Ce 1M3pa3sBa BbB BbH3MOXHOCTTA APYXECTBOTO Aa He Obae B CbCTOsHWE [a
nocpeLyHe 6€3yCrnoBHO BCUYKM CBOW 3aAbITKEHWS CbINACHO TexHUs nadex. [pyXecTBOTO noambpxa
[0CTaTbYHO NIMKBIUAHM CPEACTBA, 3a [a NOCPELLHE CBOUTE 3aAbIKEHMS.

Il. UHcbopmaums, nsncksaHa no peaa Ha un. 1874 u 247 ot TbproBCKUA 3aKOH
1. UHpopmaums no un. 187 o 3a caenku cbc COGCTBEHN aKLMK

Mpe3 mbpBoTo Tpumeceune Ha 2013 r. ,HaumoHanHa cnopTHa 6asa” EALl He e npuaobueano wnw
NPEXBLPAAN0 COBCTBEHN aKLMM.

2. Bb3HarpaxaeHusi, nony4yeHu oOWO npe3 roguHata OT uneHoBeTe Ha CbBeTa Ha
AUpeKTopuTe

CbrnacHo CKIYeHUTE JOroBOpU 3a YNpaBneHue C YIeHOBETE Ha CbBETA Ha AUPEKTOPUTE MECEYHOTO
Bb3HarpaxaeHue e onpefeneHo cbrnacHo 4n.33 (2) ot [lpaBurHuka 3a ynpaxHsiBaHe npasBaTa Ha
[bpxaBaTa B TbProBCKUTE [PYXECTBa C ObpxaBHO yyactue B kanutana (O.8. 72/14.09.2010 r.) , 3a
V3mbnHUTENHUS AMPEKTOP, CbrnacHo Yn. 33(11) OT CblumMs NpaBUIHUK. HauMcneHoTo BbaHarpaxaeHue
3a mbpBo Tpumeceune Ha 2013 r. Ha uneHoBeTe Ha CbBET Ha AMPEKTOPUTE BKITHOYMTENHO
obesLweteHns e 22 xun. nB. NeBa v coLyanHu ocurypoBkin 1xun. nesa.

3. MpaBa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Aa NPMAOOMBAT aKLMM URW o0GnUraumm
Ha ApYXeCTBOTO

UneHoseTe Ha CbBeTa Ha AMPEKTOpUTE HsMaT npaBa Aa npuaobueaT akuum v obnuraunm Ha
[pYXeCTBOTO.

Mpe3 mbpBo Tpumeceune Ha 2013r. uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha [lpyXeCTBOTO HE ca
npuaobuBanu HEroBK akLuw.

4. UHdbopmaumsas OTHOCHO uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, OTHOCHO HOPUAUYECKU
nuua, B KOUTO MpUTEXaBaT NPSAKO UMM HEMpAKO NoHe 25 Ha CTO OT rnacoBeTe B 0OLWOTO
cbbpaHue Mnu BbPXY KOMTO MMAT KOHTPON U OTHOCHO y4yacTue B YNpaBUTENIHW U KOHTPONHU
OpraHu 1 KaTo NPOKYPUCTU Ha IOpMANYECKU nuua:

1. Hukonai AHrenos bopLuykos - [Npeacenarten Ha CbBeTa Ha AMpeKTopuTe
Hukonait AHrenos bopLuykos
e He yyacTtBa B TbproBCku JpYKECTBa KaTO HEOrPAHUYEHO OTFOBOPEH CbPYXHUK
e He nputexasa noseye 0T 25 Ha CTO OT KanuTana Ha apyxecTsa
e He yyactBa B ynpaBneHWETO Ha Apyrv APYXeCTBa Unmu Koonepawuu, kato NpoKypucT,
ynpaBuTEN UMK YNeH Ha CbBETK, 3a oT4YeTHaTa 2014 r.;

2. Mapwo KyamaHos lNpumaxaHoB - uneH Ha C[ n M3mbnHuTeneH anupexkrop

Mapwuo KyamaHos MpummpxaHoB
e He yyacTtBa B TbproBCku JpYKECTBA KaTO HEOrPAHUYEHO OTFOBOPEH CbPYXHUK
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e He nputexasa noseye 0T 25 Ha CTO OT KanuTana Ha apyxecTea
e He yyacTsa B ynpaBreH1eTo Ha Apyrv ApyXecTsa U KoornepaLum, Kato NpoKypucrT,
ynpaBuTEN UMK YeH Ha CbBETK, 3a oT4YeTHaTa 2014 r.;

3. Lisatko Metpos Hayes - uneH Ha C[
LissTko lNeTpos Hayes
e He yyacTtBa B TbproBCKM ApYXeCTBa KaTo HEOrPaHUYEHO OTTOBOPEH ChAPYXHUK
e He nputexasa noseye 0T 25 Ha CTO OT KanuTana Ha apyxecTea
e He yyacTsa B ynpaBreHneTo Ha Apyrv ApYXecTsa Unu Koorepawuu, Kato NpoKypucT,
ynpaBuUTEN UMK YNeH Ha CbBETK, 3a oTYeTHaTa 2014 r.;

4. AHTOH Hunkonos MNonoB - yneH Ha C[]
AHTOH Hukonos [Monos
e He yyacTtBa B TbproBCkM pyXeCTBa KaTo HEOrPaHUYEHO OTTOBOPEH ChAPYXHUK
e He nputexasa noseye 0T 25 Ha CTO OT KanuTana Ha apyxecTea
e He yyactBa B ynpaBneHNeTO Ha ApYyrv OPYXeCTBa Unu Koonepawmm, Kato NpoKypucT,
ynpaBUTEN UMK YeH Ha CbBETK, 3a oTYeTHaTa 2014 r.;

Mpe3 mbpBOTO TpMMeceume Ha 2013 roguHa YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca CKMoYBanm
Aorosopu no ys. 2406 ot TbProBCKWS 3aKOH.

5. MnaHupaHa cTonaHcka NonuTUKa

OcHOBHa Lien nped MEHWIKbHTA Ha APYXeCTBOTO € OCUrypsiBaHe Ha MakciMarHa Bb3BbLUAeMOCT Ha
KanuTarna Ha CBOSI aKLWOHEP M OMTUMANHO CLOTHOLUEHWE Ha PUCK M [OXOLHOCT Ha WHBECTULMUTE.
PeannaupaHeTo Ha nocTaBeHaTa Lien ce ocurypsisa Ype3 nocTUraHeTo Ha CMEAHNUTE MHBECTULMOHHM
Lenu:
e YBenuyaBaHe CTOMHOCTTAa Ha MpUTEXaBaHWTE OT [PYXECTBOTO HEABWXUMK MMOTHM, 4pe3
TAXHOTO pa3BUTUE U NogobpsBaHe;
e PeanuaupaHe Ha TekyLUM AOXOAM OT eKCryoaTalus Ha HEeABWXMMW UMOTU nog dopmaTa Ha
HaeMM, [OroBOPM 3a YNpaBreHWe U APYIv TEKYLLM NNaLLaHus:;

KappoBa cTpykTypa

CpepHo CnncbYHMA CbCTaB Ha [lpyecTBOTO 3a mbpBOTO Tpumeceune Ha 2014 roguHa e 295
CryxuTenu, B T.4. 6e3 XeHuTe B OTNYCK N0 MaYMHCTBO — 292 cnyxutenu. EkumbT Ha [lpyxecTBOTO €
OCHOBEH ABwraten 3a JobpuTe pesynTatit Ha ApYXecTBoTo.

KaopoBaTta cTpykTypa Ha [1py»KeCTBOTO € CbrnacHo ogobpeHnTe npe3 mbpeo Tpumeceune Ha 2014 T.
MOVUMEHHN U LLATHN pasnucaHus.

Codpus, 25 anpun 2014 r. U3nbnHuteneH gupexrop:
Mapuo MpumpxaHos
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OTYeT 3a (PUHAHCOBOTO CbCTOSIHUE

AKTUBM MosicHeHune 31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 nB.

HETEKyI.I.IM aKTuBU

HematepuanHu akTuem 5 91 81 101
AMOTW, MaLLMHW 1 CLOPBKEHUS 6 183 496 187 674 196 878
/AHBECTULMOHHM UMOTU 7 11 565 11 965 5710
195 112 199 720 202 690
Tekywwu akTuBM

MaTepuarnHu 3anacu 9 264 220 263
TbProBCk1 1 Apyry B3eMaHus 10 1263 1465 2167
[aHbYHM B3EMaHUS 11 79 49 49
[pyrv B3emMaHus 12 1802 1650 864
[Mapu 1 NapuyHN eKBMBANEHTH 13 5 252 4480 5 226
8 660 7 864 8 569
O6wo akTneu 203 772 207 584 211 259

Usroteun: U3nbnHutenex

Cnac CnacoB ANpeKTop:

Mapwo MpumaxaHoB

fata: 25 anpun 2014 r.
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OTy4eT 32 PMHAHCOBOTO CLCTOSHNE

(NpogbnxeHue)

Cob6cTBeEH KanuTan u nacueu MosicHeHue 31.03.2014 31.03.2013 31.03.2012
‘000 ns. ‘000 nB.. ‘000 nB..

CobcTBeH kanuTtan

OcHoBeH kanutan 141 212 050 212 050 212 050

[pyrv pesepsu 3727 3730 3733

HatpynaHa 3aryba (16 617) (12 040) (7 349)
199 160 203 740 208 436

Macueu

HeTtekywu nacusmu

[Opyrv 3agbrxeHns 18 764 289 620

OTCpoYeHn AaHbYHU NacKBK 8 2199 1630 1060

2962 2219 1680

Tekywu nacueu

[MEHCMOHHM 1 APYTN 3a4bIKEHNS

KbM MnepcoHarna v OCUrypuTenHu

WHCTUTYLUK 15.2 147 147 137

THProBCckM 1 Apyru 3afbImKeHUs 16 808 655 290

[aHbyYHM 3aabNKEHNS 17 288 291 257

[pyrv 3agbnxeHus 18 406 532 359

1649 1625 1143

Cyma Ha nacusuTe 4610 3844 2823

06uo cobcTBEH Kanutan v

nacueu 203 769 207 584 211 259

M3rotBun: WU3nbnuutenex

Cnac CnacoB AUPEKTOp:

Mapwo MpumaxaHoB

fata: 25 anpun 2014 r.
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OtyeT 3a neyvanbarta unu 3arybata
n opyrus BceobxeaTeH 00X0[
kbm 31 mapt 2014

MosicHeHue 31.03.2014 31.04.2013
‘000 nB. ‘000 nB..
Mpuxoawm OT npoaaxom 19 1578 1477
[Opyrv npuxoau 20 229 275
O6wo npuxoau OT OCHOBHA AENHOCT 1807 1751
Pa3sxoau 3a matepuanu 21 (266) (261)
Pa3xoau 3a BbHLUHM YCNYrn U ApYry JaHbLm 22 (961) (860)
Pa3sxoau 3a nepcoHana 15.1 (716) (683)
Pa3xoau 3a amopTusaums 1 obesleHka Ha
HedMHaHCOBM aKTUBH 56,7 (1343) (1337)
CebeCToiHOCT Ha NPOAAAEHUTE CTOKM U APYTA TEKYLLM
aKTuBy (6) (4)
Meyanba ot npogaxba Ha HETEKYLLW aKTUBM 23
[pyrv pasxoau 24 (13) (48)
O6wo pa3xoam 3a OCHOBHa AeUHOCT (3 305) (3 155)
3aryba oT onepaTuBHaTa AeMHOCT (1498) (1403)
®uHaHCcoBM pa3xoam 25 ) (2)
duHaHcoBW Npuxoau 25 1 231
3ary6a npeau obnaraHe ¢ faHbLM (1 498) (1174)
Pa3sxoau 3a AaHbUM BbPXY Aoxoda 26 )
3aryba 3a roguHarta (1 498) (1174)
O61wa BceobxBaTHa 3aryba 3a roguHara (1 498) (1174)
Usroteun: U3nbnHutenex
Cnac Cnacos ANpeKTop:

Mapwo MpumaxaHoB

fata: 25 anpun 2014 r.

lMosicHeHusiITa KbM OMHAHCOBMS OTYET OT CTP. 19 Ao cTp. 51 npencTaBnsBat HepasgenHa vacT OT Hero.



,HaunoHanHa cnoptHa 6asa” EA[]
®uHaHCOB OTYET
31 nexemspu 2013 .

OTYeT 3a Napu4HMTE NOTOLN
kbm 31 mapt 2014

OnepatnBHa gelHoCT

[MoCTBNNEHMS OT KIUEHTM

MnawaHus KbM LOCTaBuMLM

lnaLaHus KbM nepcoHan 1 OCUrypuUTENHA UHCTUTYLK
BbacTaHoBeHun gaHbuy (6e3 gaHbk BbpXy nevanbara)
MnawaHus 3a gaHbuy (6e3 gaHbK BbpXy nevanbara)
[pyrv nocTbnnexHus ot onepaTuBHa AeNHOCT

[pyrv nnawasus ot onepaTuBHa AENHOCT

HeTeH napnyeH NOTOK OT onepaTuBHa AENUHOCT

MHBecTULMOHHA AeWHOCT

MpuaobueaHe Ha UMOTK, MALLMHMN U CbOPBKEHNS
MocTbnneHus oT npoaaxba Ha MMOTH, MaLLUHK 1
CbOPBXEHMS

MpupobueaHe Ha HemaTepUanHu akTUBM

MMonyyeHn nuxsn

HeTeH napnyeH NOTOK OT UHBECTULIMOHHA AENHOCT

®uHaHcoBa AelHOCT
[Mony4yeHn rHaHCUpaHus
HeTeH napuyeH noTok oT ¢hMHaHCOBA AEUHOCT

HeTHa npomsiHa B napu ¥ Napu4yHN eKBUBaNEeHTH
Mapu ¥ NapuyHM eKBMBaANEHTU B HAYanoTo Ha
roguMHara

Mapu ¥ napu4HN eKBUBANEHTH B Kpas Ha roguHaTa

16

MosicHeHue 31.03.2014 31.04.2013
‘000 nB. ‘000 nB.

2786 2514

(1773) (1448)

(334) (330)

(162) (48)

62 33

(388) (384)

192 337

(438) (401)

1 231

(437) (170)

-245 (167)

13 5497 4314
5252 4 480

WU3roTteun: N3nbnHuTeneH

Cnac Cnacos AUPEKTOp:

fata: 25 anpun 2014 r.

Mapwo MpumaxaHos
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OTYeT 3a NPOMEHUTE B COOCTBEHWS KanuTan
kbm 31 mapt 2014

AKuMOHepeH Apyru (Hatpynana Obwo
Kanutan pesepBu 3ary6a) cobCcTBeH
Kanutan
'000 nB 000 nB '000 nB '000 nB
Cango kbm 01.01.2012r. 212 050 3733 (2164) 177 321
MpensyncneHo cango KbMm
01.01.2012 (2164)
Emucns Ha cobCTBeH kanuTan - -
Lpyru coenku cse
cobcTBeHnunTE - -
3aryba 3a nepuoga - - (5184) (5184)
O6wa BceobxBaTHa 3aryba 3a
nepuoga - - (3988) (3988)
Canpo kbm 31 mapt 2012r.
212 050 3733 (7 348) 208 436
Cango kbm 01.01.2013 r. 212 050 3733 (7 348) 209 631
Kopekums Ha rpeLukm ot
NPEAXOLHN Neproan -
MpeunsyncneHo cango KoM
01.01.2013 212 050 3733 (7 348) 209 611
[pyr coenku cbe cobCTBEHNLM - (3) - 3)
3aryba 3a nepuoga - - (4 692) (4 694)
O6wa BceobxBaTHa 3aryba 3a
nepuoga - - (4 693) (4 694)
Canpo kbm 31 mapt 2013 .
212 050 3730 (12 040) 203 740
WUsroteun: UsnbnHutenex
Cnac CnacoB ANpeKTop:

Mapwo MpumaxaHos

fara: 25 anpun 2014 r.

lMosicHeHusiITa KbM (DMHAHCOBMS OTYET OT CTP. 19 A0 cTp. 51 npencTaBnsBat HepasgenHa vacT OT Hero.
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OTY4eT 3a NPOMEHNTE B COOCTBEHMS KanuTan

kbM 31 mapT 2014
(NpoabnxeHue)

Canpo kbm 01.01.2014 .
[pyru coenku cse
cobcTBeHnUuTE

3aryba 3a nepuoga

O6wa BceobxBaTHa 3aryba 3a
nepuoaa

Canpo kbm 31 mapt 2014 r.

WU3roTteun:

Cnac CnacoB

fata: 25 anpun 2014 r.

AKunoHepeH Opyru (Hatpynana Obwo
Kanutan pe3epBu 3ary0a) cobcTBeH
kanuTan
000 nB '000 nB 000 nB '000 nB
212 050 3730 (10 866) 204 914
(3) - (3)
- (5751) (4 252)
(5751) (4 252)
212 050 3727 (16 617) 199 160

U3nbnHutenex

AUPEKTOp:

Mapwo MpumaxaHoB

lMosicHeHusiITa KbM (DMHAHCOBMS OTYET OT CTP. 19 A0 cTp. 51 npencTaBnsBat HepasgenHa vacT OT Hero.
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[TosICHEHMS KbM (DUHAHCOBUSA OTYET

1. Mpeamet Ha genHoCT

OcHoBHaTa feiHocT Ha ,HauuoHnanHa cnopTHa 6asa” EALl (dpyxecTBOTO) ce CbCToM B 06CMYXBaHETO
Ha ©bnrapcky 1 YyxaecTpaHHU HaLMOHamHK W KyGHU 0TOOpK, MApKETWHI Ha CMOPTHU W ApYrv NPOSIBY,
CMOPTHW YCNyrM Ha HAaCENeHWeTo, peknamHa W MH(OPMALMOHHA AEMHOCT, CbMbTCTBALLM
MPOW3BOACTBA W YCMyr, TpaHCdep Ha CMOPTUCTM U CMOPTHO HOY-Xay, Hay4HO 06CMyXBaHe Ha cnopTa,
BbTPELLEH 1 MexayHapoaeH CopTeH TypHU3bM, XOTENMEPCTBO 1 PECTOPAHTLOPCTBO, OpraHU3MpaHe Ha
CMOPTHO CTOKOBa Bopca 1 Urpu Ha LWacT1eTo, KakTo 1 OTAABaHe Nog HaeM Ha COPTHU ypeau, CriopTHM
CHOPBKEHNS W MPUNEXALLMTE KbM TSX MOMELLEHNS U HA JPYTi HETEKYLLW MaTepuanHn akTuBH.

[pyXecTBOTO € perncTpupaHo KaTto akUMOHEepHO APYXecTBO B AreHumata Mo BMWUCBaHUSATA KbM
MuHUCTEpPCTMBOTO Ha npaBocbaneTo. CeaanuuieTo 1 agpechT Ha ynpaBneHne Ha [pyxecTBoTo e rp.
Codpms, 6yn. ,EBnorun u Xpucto Meopruesn” Ne 38.

[pyxecTBOTO € C egHoOCTENeHHa opma Ha ynpasneHue. lNpeactasnssa ce o1 CbBET Ha AMPEKTOpUTE
(CL). CbcTaBa Ha CbBeTa Ha AMPEKTOPUTE e KaKTo creapa:

e Hukonan AHrenos bopuykos - MNpeacenarten Ha C[,;

e Mapwo KyamaHoB MpummkaHoB - uneH Ha C[;

e LlBsiTko MeTpoB Haues - uneH Ha C[l;

e AHTOH Hukonos lNonos - uneH Ha C[l.
OyHKUMMTE Ha COBCTBEHMKA Ce M3MbHABAT 0T MuHUCTbpa Ha MUHUCTEPCTBO 3a MMnagexTa 1 cnopTa
Ha Penybnuka Bbnrapus. [pyxecTBoTo ce ynpaBnsea 1 NpeacTaBnsea OT M3MbnHUTENHUS QUMPEKTOP
Mapuo KyamaHos lNpumaxaHoB.

CpepHo cnucbyHus cbeTas Ha [pyxectBoTo kbM 31 aekemepu 2013 roguHa e 315 cnyxutenn.

2, OcHoBa 3a U3roTBsAHe Ha (*)VIHaHCOBVIH oT4yeT

OUHAHCOBUAT OTYET Ha [IpyXeCTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe CTaHgapTyi 3a
tuHaHcoBo otumtaHe (MC®O), paspaboteHn u nybnukyBaHu OT CbBeTa MO  MexayHapOAHM
cyeToBogHu ctaHgapTu (CMCC) v npueTu ot EBponeitckust cbto3 (EC).

OWHAHCOBMAT OTYET € CbCTaBeH B Obnrapcky neea, KOETO € (hyHKUMOHanHata BanyTa Ha
[OpyxectBoT0. Bemyku cymun ca npeactasenm B xunsgm nesa (‘000 ns., BKIHOYMTENHO CpaBHUTENHATA
nHopmaums 3a 2013 r. 1 2012 1.), OCBEH ako He € MOCOYEHO APYTO.

OUHAHCOBMAT OTYET € MHANBMOYyaneH.

OWUHAHCOBMAT OTYET € CbCTaBeH MpW Cha3BaHe Ha MpUHUMNA Ha AercTBawo npeanpustue. Kom
[artata Ha U3roTBSIHE Ha HACTOAWMS (PUHAHCOB OTYET PBKOBOACTBOTO € HAMpaBWiO MpeLeHka Ha
cnocobHocTTa Ha [lpyKeCTBOTO Aa NPOLLIMKM CBOSTA AENHOCT KaTo AENCTBALLO npeanpusaTie Ha basa
Ha HanuyHaTa WHgopmaums 3a npeasuaumoTo bbaelle. Cref u3BbpLUEHUS Npernes Ha AenHOCTTa Ha
[OpyxectBoTo, CbBETHT Ha AMPEKTOpUTE O4akBa, Ye [pyecTBOTO MMa [LOCTaTbyHO (HMHAHCOBM
pecypcu, 3a fa Npo4bixuM onepaTuBHaTa cu AerHocT B 6nm3ko 6baelle W npoabmkasa da npunara
NPUHUMNA 3a AeNCTBaLLO NPeANPUSTUE NPK U3rOTBSHETO HA (PUHAHCOBMS OTYET.
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3. MpomeHu B cyeTOBOAHATA NONMUTUKA
3.1.  OO6wu nonoxeHus

[pyxecTBOTO npunara CcrnegHUTe HOBM CTaHOApTW, W3MEHeHUs U passcHeHus kbM MCOO,
paspaboTeHn 1 nybnukyBaHn o1 CbBeTa MO MEXAYHAPOAHW CYETOBOLHM CTaHAAPTW, KOMTO MMaT
eeKT BbpXy PUHAHCOBUS OTYET Ha [IpyXeCTBOTO W Ca 3a4b/DKUTENHU 3@ npuiaraHe OT rOAMLLHMS
nepwog, 3anoysaly Ha 1 aHyapu 2014 r.:

MC®O 7 ,PuHaHCOBM WHCTPYMEHTU: ONOBECTAABaHe” — HeTUpaHe Ha (PMHAHCOBU aKTUBU W
tpuHaHcoBM nacusm — B cuna ot 1 anyapm 2013 r., npuet ot EC Ha 13 gekemBpm 2012 r.

HoBuTe onoBecTsiBaHUS Ca CBbP3aHU C KOMMYECTBEHA MH(OPMALMS OTHOCHO MpU3HATU (UHAHCOBH
WHCTPYMEHTH, HETUPAHU B OTYETa 3a (DUHAHCOBO CLCTOSIHUE, KAKTO 1 OHE3W (PUHAHCOBW UHCTPYMEHTH,
3a KOUTO MMa criopa3yMeHWe 3a HeTupaHe He3aBWCUMO OT TOBa Janu Te ca HeTupaHu. Tbil kaTo
[pyXecTBOTO HAMA AeWCTBALLM CNOpasyMeHUs 3a HeTUpaHe Ha (PMHAHCOBWM aKTUBK WM (PUHAHCOBM
nacvsy, NpUNaraHeTo Ha 3MEHEHNATA HAMA CbLLUECTBEH ehekT BbPXY OMOBECTABAHUSATA UMK CyMUTE,
NpU3HaTK B 0TYeTa 32 PUHAHCOBOTO CHCTOSHUE.

MCC 1 ,MpeacTtaBsHe Ha huHaHCOBM OTYeTU” — ApYr BceoOxBaTeH goxoa — B cuna ot 1 tonu
2012 r., npuet ot EC Ha 5 toHK 2012 .

VI3MeHeHnATa n3ncKkBaT NPEACTaBAHETO HA OTAENHUTE KOMMOHEHTU Ha Apyrvs BceobxBaTeH 4OXOA B
[iBe rpynu, B 3aBUCUMOCT OT TOBAa Janu Te LWe ce peknacuduumpart B nevanbata unu 3arybata npes
crnedpaly nepuogn. KOMMOHEHTW, KOWTO He ce peknacuduumpaTt, Hanp. MPeoLEHKM Ha WUMOTH,
MalUVHX U CbOPBXEHMUS, Ce NMPEeACTaBAT OTAEMHO OT KOMMOHEHTW, KOWTO Lie Ce peknacuguumpar,
Hanp. OTCPOYEHM neyanbu u 3arybu oT xemxupaHe Ha napuyHu notoum. [ApyxecTBoTo € u3bparno aa
npeacTaBs KOMNOHEHTUTE HA Apyrus BceobxBaTeH OOXO4 Npeau [AaHbuu U 3aToBa MokasBa
CbOTBETHATa CymMa Ha JaHbUWTE 3a BCAKA €4Ha OT rpynuTe No OTAENHO. HauMeHOBaHMETO Ha OTYeTa
3a BCceobxBaTHUS JOX04 € MPOMEHEHO Ha ,0T4eT 3a nevanbata unu 3arybata u gpyrus BceobxeateH
poxog‘. MismeHeHusTa cnefsa fa ce npunarat peTpoCneKTUBHO.

MCC 12 ,laHbum BbpXY AoXoAn” — OTCPOYEHU AaHbuUM — B cuna ot 1 aHyapu 2013 r., npuet ot
EC Ha 11 npekemBpu 2012 .

CTtaHOapTbT W3UCKBa ApyxecTBaTa [a OLEHsBAaT OTCPOYEHUTE AaHblW, CBbP3aHW C aKTWBM, B
3aBMCUMOCT OT HauMHa, No KOWTO ce oyaksa Aa Obhe Bb3cTaHOBEeHa TaxHaTta GanaHcoBa CTOMHOCT
ypes u3nonasaHe unu npogax6ba. Tbin KaTO NPU UHBECTULMOHHU UMOTW, OTYUTAHM MO CrpaBeanuBa
cTonHocT cbrnacHo MCC 40 ,MHBECTULMOHHN UMOTI”, € TPYAHO U CyOEKTMBHO [a ce Onpeaent Kakea
4acT OT BbL3CTAHOBSIBAHETO LUe Ce M3BbPLUM 4pe3 nocredsallo u3nonasaHe wnu npogaxba, ce
BbBEXAa M3KIIOYEHME OT MOCOYEHUS MPUHLMM - OMPOBEPXKMUMOTO Npeanonoxexue, Ye banaHcosarta
CTOMHOCT Ha NOCOYEHNUTE MHBECTULMOHHW UMOTH LUe Bbae Bb3CTaHOBEHA EAMHCTBEHO Ype3 npoaaxoa.
B pesynTtat Ha M3MEHEHMETO B CTaHAapTa Ca BKMYeHU ykasanusTa Ha MKP 21 [aHbum BbPXY
[0Xo4a — Bb3CTAHOBSBAaHE HA NPEOLEHEHUTE HEeamMOopTU3UPYEMWU akTUBM W PA3SCHEHMETO €
OTMEHEHO.

MoaunwHu nogobperus 2011 r. B cuna ot 1 anyapm 2013 r., npuetn ot EC Ha 27 mapT 2013 T.

o 3meHeHusiTa Ha MC®O 1 nosicHsiBat, Ye dageHo npeanpuate moxe aa npunoxm MCOO 1
noBeye OT €OMH MbT Npu onpeaeneHn obcTosTencTea. BuBexaa ce npaBo Ha m3bop npu
npunaraneto Ha MCC 23 oT gaTarta Ha npemM1HaBaHe 1nm no-paHHa gara.

e 3meHeHneTo Ha MCC 1 nosicHsiBa, Ye OT4eT 3a (PMHAHCOBOTO CHCTOSIHWE KbM HA4amnoTo Ha
NpeaxoaHus nepuog cneasa Aa ce Npeactasu, Camo B CryYvail Ye peTpoCneKTUBHUTE NPOMEHM
MMaT CbLUEeCTBEH e(hekT KbM Tasu aata. [peanpusaTus, KOUTO NPeacTaBAT ABa CPABHUTENHM
nepnoaa B 0T4YETa 3a (IMHAHCOBOTO CbCTOSIHME CbrnacHo nanckeaHusTa Ha MCC 8, He cnegga
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[a BKMOYBAT MH(OPMaLMs 3a HavyanHuTe canga Ha npeaxodHus nepuog B nosicHeHusiTa. B
Ccnyyan Ye pbKOBOACTBOTO MpeacTaBs NO COOCTBEHO XenaHWe AOMbAHUTENHA CpaBHUTENHA
WHopMaLms B 0TYETa 3@ (DMHAHCOBOTO CbCTOSIHME MIM OT4YeTa 3a nevanbarta unm 3arybata,
TO W NOSICHEHUsATa TpsibBa Ja BKIYBAT AOMbMHUTENHA MHPOPMALMS.

e l3meHeHneTo Ha MCC 16 nosicHsiBa, Ye pe3epBHM YacTu u obcnyxsalwlo obopyasaHe ce
Knacudmumpart Kato UMOTH, MalLMHW U CbOPBKEHNS, @ HE KaTO MaTepuanHu 3anacu, Korato e
NpUNoXxnma gerHMLmMaTa 3a UMOTU, MaLLMHK U CbOPBXEHWS 1 TE CE U3MON3BaT 3a NOBEYE OT
e[iHa roguHa.

e l3meHeHneTo Ha MCC 32 nosicHsiBa, Y€ OTUMTAHETO Ha AaHbK nevyanba BbB Bpb3KA C
pasnpeserneHne Ha AMBUAEHTW U pa3xoam No COenku CbC COBCTBEHNULMTE € B CbOTBETCTBUE C
MCC 12. [laHbk BbpXYy JOXOAMTE BbB BPb3Ka C pasnpefereHne Ha ANBUAEHTH ce Npu3HaBa B
neyanbarta wnu 3arybata, 4OKaTO AaHBbK BbPXY AOXOAMUTE BbB Bpb3ka C pasxoau no CAemnku
CbC COBCTBEHNLMTE Ce Npu3HaBa B COOCTBEHMUS KanuTan.

e 3meHeHneTo Ha MCC 34 nosicHsiBa, Ye obLiaTta Cyma Ha akTUBWTE W MacuBMUTE MO CETMEHTH
Cce NpeacTaBs B MEXAWHHUS PUHAHCOB OTYET, B CNyYal Ye Ta3n MHGOpMaLms ce npesocTass
perynspHo Ha nuuara, OTFOBOPHY 3a B3EMaHe Ha OnepaTUBHI PELUEHNS, U TS Ce € NPOMEHUNa
CbLUECTBEHO B CPaBHEHWe C OMOBECTeHaTa MH(opMaLns B NOCNEAHUS roguwleH (UHaHCOB
OTYer.

3.2.  CraHpapTh, U3MEHeHUs M pa3siCHEHUsl, KOUTO BCe Olle He ca BNe3Nu B CuNa U He ce
npunarar oT no-paHHa Aata ot [ipyxecTBoTo

CnedHume Hosu cmaH0apmu, USMEHEHUS U passiCHeHUs] KbM Cblyecmeysauju eeye cmaHlapmu ca
nybnuKkysaHu, HO He ca 8/1e3/1U 8 cuna 3a huHaHcosama 200uHa, 3anoysawa Ha 1 sHyapu 2013 2. u
He ca bunu npunoxeHu om no-paHHa dama om Lpyxecmeomo:

MC®O0 9 ,,®uHaHcoBM UHCTPyMeHTH” B cuna oT 1 aHyapm 2015 r., Bce owle He e npueT oT EC

MC®O 9 npefcraensea mbpBaTta 4YacT OT npoekta Ha CbBeTa N0 MEXOYHAPOAHW CYETOBOAHM
cTaHgapt (CMCC) 3a 3amsHa Ha MCC 39 ,®1HaHCOBM MHCTPYMEHTW: Npu3HaBaHe 1 oLeHsiBaHe”. Ton
3aMeHsl YeTUpuUTe Kateropu OMHAHCOBM akTMBM Npu TXHOTO oueHsiBaHe B MCC 39 ¢ knacudmkaums
Ha 6a3ata Ha eanH eguHcTBeH NpuHUMn. MC®OO 9 nanckea BCUYKM (PUHAHCOBM aKTUBW fa Ce OLeHsBaT
WM NO aMopTW3MpaHa CTOWHOCT, WKW MO ChpaBeanMBa CTOMHOCT. AMOpTU3MpaHaTa CTOMHOCT
NpPeaocTaBs MHMOPMaLMS, KOSTO e NonesHa Npu B3eMaHeTO Ha peLIeHWs, OTHOCHO (hMHAHCOBM
akTWBM, KOWUTO Ce AbpXaT OCHOBHO C LieN NOSly4aBaHETO Ha NapWyHM MOTOLUM, ChCTOSAWM Ce OT
nnaLiaHe Ha rnaBHMULa U NUxBa. 3a BCUYKM ApYr (OMHAHCOBM aKTUBW BKITOUUTENTHO Te3W, AbpXaHu 3a
TbpryBaHe, CnpaBean1BaTa CTOMHOCT NPeACTaBnsBa Hal-noaxoaswara 6asa 3a oueHsisaHe. MCOO 9
npemaxsa He0BXOAMMOCTTa OT HSAKOMKO MeToAa 3a 0besLieHka, kaTo npeaBmxaa Metod 3a obesueHka
CaMO 3a aKTUBWTE, OTYWTAHW MO amopTU3MpaHa CTOMHOCT. [JOMbAHWUTENHW pasgeny BbB Bpb3ka C
obesleHka W CYETOBOAHO OTYMTAHE Ha XeQKupaHe ca BCe OlWe B npouec Ha paspaboTsaHe.
PbkoBOACTBOTO Ha [IpyXecTBOTO He oO4akBa W3MeHeHusTa Aa ObaaT npunoxeHn npeau
nybriMkyBaHeTO Ha BCWYKA pasfen Ha CTaHAapTa M KbM MOMEHTa He MOXe [a OLEHU TEeXHWs
LANOCTEH eqhexT.

MC®O 10, MC®O 11, MC®PO 12 - MpexoaHu pasnopeadu, B cuna ot 1 aHyapu 2014 r., npuetu ot
EC Ha 16 anpun 2013 r.

lMpexogHuTe pasnopeabu nossonssat Ha npeanpuatuaTa ga He npunarat MCOO 10 peTpocnekTMBHO
npu onpegeneHn obcToATeNcTBa U Aa NPeACTaBAT KopUrMpaHa CpaBHUTENHA MHAOPMALMS CbrnacHo
MC®0O 10, MC®0O 11, MC®O 12 eanHCTBEHO 3a NPEAXOAHWS CpaBHWUTENeH nepuod. Pasnopenbute
oceoboxgaBaTr npeanpuaTMATa OT W3NCKBAHETO Aa NPEeACTaBAT CPaBHWUTENHA WHGOpMauus B
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HEKOHCONMAMpaH! PUHAHCOBKM OTYETU 3a MEepuoaM, Npeaxoxdally mbpsaTta (MHAHCOBA roguHa, B
kosiTo MC®O 12 e npunoxeH 3a MbpBu MbT.

MCC 27 ,Mnausupyanuu couHaHcoBu otyeTn” (peBmsmpaH) B cuna ot 1 sHyapu 2014 r., npuer
ot EC Ha 11 nekemBpm 2012 .

MCC 27 ,MHousnayanHu uHaHCOBM OTYeTW” (PEBM3MpaH) ce OTHacs Beye CaMo 3a UHAMBMAYaIHH
(PMHAHCOBM OTHYETU, U3NCKBAHMATA 32 KOUTO HE Ca CbLLECTBEHO NPOMEHEHM.

MCC 32 ,,®duHaHCOBM MHCTPYMEHTU: npeacTaBsHe” (M3MeHeH) B cuna ot 1 sHyapu 2014, npuet
ot EC Ha 13 gekemBpm 2012 .

3MeHeHMeTOo yTOUHSIBA, Y€ NPaBOTO Ha HETUPaHe Ha (hMHAHCOBYW aKTUBYM M Nacvem TpsibBa fa Obae B
cuna KbM MOMEHTa, a He [1a Bb3HWKBA B 3aBUCUMOCT OT Obaello chbutre. To Cbllo Taka TpsibBa aa
Moxe Aa Gbae ynpaxHsBaHO OT BCUYKW CTpaHM B paMKiTe Ha 0Bu4anHaTa AENHOCT, KaKTo U B Criyyan
Ha HEN3MbIHEHME, HECHCTOSTENHOCT UMk GaHKpYT.

MCC 36 ,,06e3ueHka Ha akTuBK” (M3MeHeH) B cuna ot 1 aHyapu 2014, Bce owe He e npuet oT EC

/I3MeHeHMATa M3MCKBAT OMOBECTSIBAHE Ha WHGOPMALMs OTHOCHO Bb3CTAHOBMMATa CTOMHOCT Ha
obe3leHeHn HehHAHCOBM aKTWBM, B Clyyan Ye TA € onpedeneHa Ha GasaTa Ha cnpaeeanueata
CTOMHOCT, HamarneHa ¢ pasxoguTe 3a npogaxba. Te cnefsa Aa ce Npunoxat peTpocnekTueHo. Mo-
PaHHOTO NpunaraHe e Bb3MOXHO camo 3aeaHo ¢ MCOO 13.

MCC 39 ,,®uHaHCOBM UHCTPYMEHTU: NpU3HaBaHe U oLeHABaHe” (M3MeHeH) B cuna oT 1 sHyapu
2014, Bce owe He e npuet oT EC

N3meHeHnaTa no3BonsBaT ga MPOALIKM OTYATAHETO Ha XemMKMpaHe B Chyyall Ha HOBMPaHe Ha
[epuBaTVBI B Pe3ynTaT Ha 3aKOHOBM NPOMEHM, KOUTO Ca OMpefieneHi KaTo XemKUpaLLy MHCTPYMEHTU
1 KOUTO He Ce Tbprysart Ha bopcara.

KPMC®O 20 ,,Aanbun”, B cuna ot 1 anyapu 2014, Bce owe He e npuet ot EC

Pa3aCHEHNETO 3acara OTYMTAHETO Ha 3afbIKEHUs 3a NnallaHe Ha [aHbUW, PasnuyHu OT AaHbLM
BbPXy [0X04a, HaNoXeHu OT AbpxaBaTa. 3aAbiiKaBalloTo CbOUTME € JeMHOCTTa, B pes3ynTtaT Ha
KOSTO CnedBa fAa Ce MNnaTW AaHbK CbIMACHO 3aKoHO4AaTerHWTe Hopmu. [lpyxecTBata Hsmat
KOHCTPYKTMBHO 3afbikeHWe Aa 3annalaT JaHbuu 3a Gbhella onepaTuBHa AEMHOCT, ako Te ca
NKOHOMWYECKW NPUHYAEH Aa NPOALITKAT AEMHOCTTa CU B GbaeLLy nepuoay.

[MybnukyBaHu ca 1 cnegHUTe HOBU CTaHAAPTW M Pa3sCHEHMS, HO He Ce 0YakBa Te [a UMaT CbLUeCTBeH
eeKT BbpXY (hMHAHCOBUS OTYET Ha [lpyXeCTBOTO:

e MC®O 10 ,KoHconuaupaHu uHaHcoBmu otyeT” B cuna ot 1 sHyapu 2014 r., npuet ot EC Ha
11 nekemspu 2012 .

e MC®O 11 ,CbBMecTHM aHraxumeHTn” B cuna ot 1 sHyapu 2014 r., npuet ot EC Ha 11
nekemspu 2012 .

e MC®O 12 ,OnosectsiBaHe Ha asnose B Apyru npeanpusitus” B cuna ot 1 sHyapu 2014 r.,
npuet ot EC Ha 11 pekemBpmn 2012 .

e MC®O 10 ,KoHconuampanu drHaHcoBu oT4eTi” B cuna oT 1 sHyapu 2014 r., npuet ot EC Ha
11 nexkemspu 2012 T.

e MC®O 11 ,CbBMECTHM aHraxumeHtn” B cuna oT 1 sHyapu 2014 r., npuet ot EC Ha 11
nekemspu 2012 .

e MC®O 12 ,OnosectsiBaHe Ha Asnose B Apyrn npeanpustus” B cuna ot 1 sHyapu 2014 r.,
npuet oT EC Ha 11 pekemspu 2012 .



,HauuonanHa cnoptHa 6asa” EA[] 23
®UHaHCOB OTYeT
31 mapt 2014 .

e MC®O 10, MC®O 12, MCC 27 (u3meHeHus) — /IHBECTULMOHHK [pyxecTBa, B cuna oT 1
sHyapu 2014 r., Bce oule He ca npuetn o1 EC

e MCC 28 MHBectuumm B acouumpaHn U CbBMECTHW NpeanpuaTus” (peBusnpaH) B cuna ot 1
sHyapu 2014 r., npuet ot EC Ha 11 pekemBpm 2012 .

4, CyeToBOAHA nonuTHKa
41. OOww nonoxeHus

Hai-3HaummMunTe CYETOBOAHM MOSUTUKK, npunaraHn npu U3roTBAHETO Ha TO3U (bVIHaHCOB oT4yeT, Ca
npeacraBeHn no-gony.

OUHAHCOBMAT OTYET € W3rOTBEH MPW CMa3BaHE Ha MPUHUMNMTE 3a OLEHSIBAHE Ha BCUYKM BMOOBE
aKTMBW, nacuew, Npuxoau n pasxogm, cornacHo MC®O. basute 3a oueHka ca OnoBeCcTeHU Noapo6HO
no-HaTaTbK B CYETOBOAHATA NOMNTHKA KbM (OMHAHCOBMS OTYET.

Crnenga aa ce otbenexu, Ye npu M3rOTBSIHETO Ha NPeACTaBeHUs (UHAHCOB OTYET Ca M3MON3BaHM
CYETOBOHN OLIEHKM W AomyckaHusi. Bbnpeku ye Te ca 6asmpaHi Ha MHdopMaLWs, NpeaocTaBeHa Ha
PBHKOBOACTBOTO KbM [aTaTa Ha W3roTBsiHE Ha (hHAHCOBMS OTYET, pearnHuTe pesynTaTtn mMoraT aa ce
pasnuyaBaT OT HanpaBeHUTe OLEHKM U JOMyCKaHUS.

4.2. TpepctaBsiHe Ha (hUHAHCOBUA OTYET

®nHaHCoBMAT OTYET e npeacTaseH B cboTBetcTBME ¢ MCC 1 ,MpeactaBsHe Ha (MHAHCOBM OTYETU’
(peBmanpan 2007 r.). [lpyxeCTBOTO npue fa NpeacTaBs oT4yeTa 3a nevanbdara unum 3arybata v gpyrvs
BCEOOXBATEH JOXOL B €ANHEH OTYET.

B oryeta 3a (pMHAHCOBOTO CBCTOSHWE Ce MpeACTaBAT TPW CPaBHUTENHU Nepuoga, Korato
[OpyxecTBoTO:

a) npurara c4eTOBOAHA NMONUTUKA PETPOCTIEKTUBHO;
6) npen3uncrsBa PeTPOCNEKTUBHO NO3NLMM BbB (DUHAHCOBMS OTYET; UMK
B) Npeknacuuumpa nosuLum BbB (PUHAHCOBMS OTYET,

KOraTo TOBa Ma CbLLECTBEH ehekT BbpXy MHAOPMaLWsTa B OTYETa 3@ (IMHAHCOBOTO ChCTOSHIE KbM
Ha4anoTo Ha NPeaXoaHUst NePUOA.

4.3.  Cpenku B vyxpaecTpaHHa BanyTa

Crenkute B YyaecTpaHHa BanyTa ce OT4MTaT BbB (PYHKUMOHAnHaTa BamnyTa Ha [pyXecTBOTO Mo
odmumantms obMeHeH Kypc KbM faTata Ha cgenkata (06sBeHus dmkeuHr Ha Bbnrapcka HapogHa
GaHka). Meyanbute u 3arybute OT KypCOBM Pa3nuki, KOUTO Bb3HWKBAT MpU YPEXKOAHETO Ha TE3M
COENKM W MPeoLeHsIBaHETO Ha MapyUyHUTE MO3NLMKM B YyXAECTpaHHA BanyTa KbM Kpasi Ha OTYETHMS
nepuog, ce Npu3HaBar B nevantata unu 3arybata.

HenapuyHuTe no3uLmmM, OLEHsIBaHM MO MCTOPUYECKA LIEHa B Yy)XAECTPaHHA BanyTa, Ce OT4MTaT Mo
0BMeHHMs KypC KbM laTaTa Ha caenkata (He ca npeoLleHeHu). HenapuyHute nosuumm, oLeHsiBaHu no
crpaBean1Ba CTOMHOCT B YyXaecTpaHHa BanyTa, ce OTYMTaT no 06MEHHMs Kype KbM aTaTa, Ha KosiTo
e onpefeneHa cnpaBeanMBaTa CTOMHOCT.
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44. Tpuxoam

lMpuxoauTe BKMIOYBAT MpUXoay OT npogaxba Ha CTOKM M npegocTaBsHe Ha ycnyru. lMpuxogute oOT
OCHOBHMTE CTOKM W YCrnyri ca npeacTaBern B nosicHenus 19, 20 n 25.

Mpuxogute ce OLEHsIBAaT NO ChpaBeAnvBa CTOMHOCT Ha MOMY4YeHOTO WAM MOANEXALOTO Ha
MoNyyaBaHe Bb3HArpaxaeHWe, kaTto He Ce BKMHYBAT AaHbk A0GaBeHa CTOMHOCT, BCUYKM ThProBCKM
OTCTBIKM M KONMYECTBEHN pabaTy, HanpaBeHw OT IpyXecTBoTo.

[lpy*eCTBOTO YECTO CKMOYBA CAENKM, KOWUTO BKMIOYBAT MpoAaxbata Ha HAKOMKO BMOA MPOAYKTU W
yCnyr (MHOTOKOMMOHEHTHM caenku). [IpyxecTBOTO npunara kputepunTe 3a NpuaHaBaHe Ha Mpuxoa,
NPeACcTaBeHu No-Aory, 3a BCeKM OTAENEH KOMMOHEHT OT TakbB BUA CAENKa 3a npogaxba, 3a Aa 0Tpasu
HeliHaTa CbLUHOCT. Mony4eHOTO Bb3HarpaxaeHue OT TakbB BUA cenka 3a npopaxoa, ce pasnpeaens
MEXay OTAENHMTE KOMNOHEHTU Ha 6a3aTa Ha CbOTHOLLEHMETO Ha CrpaBEeaNMBIATE UM CTOMHOCTM!.

HpVIXO,EI,bT Ce Nnpu3HaBa, KoraTo ca U3MblIHEHW CneaHnTE yCNoBUA.

e Cymarta Ha npuxofa Moxe aa 6bae HafexaHoO OLEHeHa;

e BeposTHO e MKOHOMMYECKIUTE NON3K OT cAenkaTa Aa 6baat nonyyeHu;

e HanpaBeHuTte pasxoaum uUnu Te3un, KOUTO NpeacTom aa ObaaT HanpaBeHW, MoraT HadexXaHo Aa
Obaat OLeHeHw;

e Kputepunte 3a npuaHaBaHe, KOWUTO Ca ChneundunyHn 3a BCska OTAENHA AENHOCT Ha
[pyxecTBOTO, Ca U3MbIHeHW. Te ca onpeaeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCIyruTe,
NPEAOCTaBEHN Ha KNMEHTA, U Ha JOTOBOPHUTE YCIOBUS, KAKTO Ca M3NOXEHW NO-A0NY.

4.4.1. Mpopax6a Ha CTOKK

MpopaxbaTa Ha CTOKM BKMOYBa NpoAaxba Ha XpaHWUTENHW M HEXPaHWUTENHW TOTOBM CTOKM B Kadie-
bapose. Mpuxof ce npusHasa, korato [lpyecTBoTo € NPEeXBbPUNIO Ha KynyBaya 3HaYMMUTE MON3N U
PUCKOBE OT COBCTBEHOCTTA Ha NMpeaocTaBeHUTe cToku. CunTa ce, Ye 3HaYMMMTE PUCKOBE M NON3M ca
MPEXBbPNEHN Ha KynyBaya, KOraTo KIMEHTHT e NPUEn CTOKUTE 6e3 Bb3pakeHHue.

KoraTo npogaxbata Ha CTOKW BKITHOYBA NOOLLPEHUS 3@ JTOSITHU KIMEHTU, NONYYEHOTO Bb3HarpaxaeHue
ce pasnpefens Mexay OTAEerHUTE KOMMOHEHTU Ha oroBopa 3a npopaxba Ha 6asa Ha TaxHaTa
cnpasegdnuea CTOMHOCT. [puxod OT To3u BWE npodaxbu ce npuaHaBa, KOrato KIWEHTHT 3aMeHM
NONyYeHNUTe NOOLLPEHMS C NPOAYKTU, AOCTaBEHM OT [JpyxecTBoTo.

4.4.2. MpepocTtaBsiHe Ha ycnyru

ycnerlTe, npegoctaBAHn OT ,[lpy)l(eCTBOTO, BKNKOYBAT. XOTENCKU yCnyru, ycnyru CbC CrNOPTHA
CbOpBbXEHUA, OTAaBaHe NoJ HaeM Ha npunexatiyn noMeLLeHna n nIoLun.

MpUXOALT OT HAaemMK OT NPeAOCTaBsiHe Ha MHBECTULIMOHHUTE MMOTW Ha [1pyecTBOTO Mo AOTOBOPY 3a
OnepaTMBEH NM3WHT Cce NpU3HaBa Ha 6asa Ha NIMHEHNS METOA 3a Nepuoaa Ha NN3MHra.

4.5. OnepaTuBHM pa3xogu

Ol'lepaTMBHI/ITe pas3xoan ce npu3HaeaT B nevanbara unm 3ary6aTa Nnpu NoN3BaHETO Ha yCcnyrute nnu
Ha Aatata Ha Bb3HUKBAHETO UM.

4.6. Pa3xopgu 3a nMxBu U pa3xoam no 3aemu

PasxoguTe 3a nuxsu ce oTunTaTt TEeKyLLOo no MetToa Ha e(*)eKTI/IBHI/Iﬂ JINXBEH MPOLEHT.
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Pa3xoauTte no 3aemu OCHOBHO NpPeLCTaBnsBaT NMUXBM MO 3aeMuTe Ha [lpyxecTBOTO. BCuyku pasxoam
no 3aemu, KOWTO AMPEKTHO MoraT Aa ObaaT OTHECEHW KbM 3aKynyBaHETO, CTPOMTENCTBOTO WM
NPOM3BOACTBOTO Ha €MH OTTOBAapSILL Ha YCNOBUSATA aKTUB, Ce KanuTanuaupar npes nepuoga, B KOUTo
Ce OvYakBa aKkTMBbLT Aa Obhde 3aBbpLUEH U MPWUBEAEH B FOTOBHOCT 3a WM3MOM3BaHe MnW npopaxoa.
OctaHanute pasxoay no 3aeMu cnefsa da Ce NpU3HaBaT KaTo pa3xod 3a nepuoga, B KOWTO ca
Bb3HUKHANK, B OTYETa 3a JoxoauTe Ha pes ,PUHaHCOBM pa3xoau”.

Korato ca nonyuyeHu 3aemu 0e3 KOHKPETHO LENEBO MpefHa3HayeHWe W Te ca W3Non3BaHu 3a
npuao6MBaHETO Ha eanH OTTOBaPSLL Ha YCMOBWSITA aKTUB, PAa3MEPBLT Ha PasxoauTe No 3aeMu, KOUTO
MoraT fa Ce KanuTanuaupat, ce Ompefensi ype3 npunaraHe Ha MPOLEHT Ha KanuTanuaauus KbM
pas3xoauTe Mo TO3W akTUB. [pOLEHTLT Ha KanuTanu3auusi € CpeaHornpeTerrieHaTa BenuuMHa Ha
pa3xoauTe No 3aeMu, OTHECEHW KbM 3aeMuTe Ha [IpyXecTBOTO, KOUTO Ca HemoraceHu npe3 nepuoga,
KaTo Ce M3KMYaT 3aeMIUTe, MONyYeHN CieLuarnto 3a Lenute Ha npuaobuBaHe Ha eanH oTroBapsily Ha
YCNOBWSITA aKTUB.

4.7.  HemartepuanHu akTueu

HemaTtepuanHum akTuByW BKKOYBAT NPOrpaMHI NPOAYKTM, NpaBa BbpXy MHTeNeKTyanHaTa cobCTBEHOCT,
npaBa BbpXy WHAYyCTpUanHata cobecTeeHocT . Te ce oTyMTaT Mo LieHa Ha npuoobuBaHe, BKMoYBaLLa
BCUYKM NNaTEHW MWUTa, HEBL3CTAHOBWAMM AaHbLM W HanpaBeHUTE MPEekN pasxoaM BbB Bpb3ka C
MOLrOTOBKA Ha aKTWBa 3a ekcnroatauys, Npy KOeTo KanuTanuanpaHuTe pasxoam ce amopTMamnpaT Bb3
OCHOBA Ha NMUHENHUS METOA NPE3 OLIEHEHWS CPOK Ha MONE3EH XKMUBOT HA aKTUBUTE, Thid KAaTO CE CYMTA,
Ye Toil e orpaHmyeH. Mpu npuaobuBaHe Ha HemMaTepuarneH akTB B pesynTaT Ha 61u3Hec koMBuHaLms
cebecToMHOCTTa My e paBHa Ha CrpaBe/iMBaTa CTOMHOCT B [ieHst Ha NpuaobuBaHETo.

lMocneaBawloTo OLUeHsiBaHe Ce M3BbPLWBA MO LeHa Ha npugobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3aumn 1 3arybn ot obesueHka. HanpaBeHuTe 00€3LEHKM Ce OTYMTaT KaTo pasxog U ce
Npu3HaBaT B OTYeTa 3a JOXOAUTE 3a CbOTBETHUS NEPUOL,.

MocneapawuTe pasxodu, KOUTO Bb3HWKBAT BbB Bpb3ka C HeMaTepuarnHuTe akTuBM Crefg
MbPBOHAYaNHOTO MM MpW3HaBaHe, Ce NpKU3HaBaT B OTYETA 3a JOXOAWUTE 3a Mepuoda Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKo brarogapeHne Ha TsIX akTUBBLT MOXE Aa reHepupa noBeye OT MbpBOHAYanHO
npeaBuoeHNTe Obaewy WKOHOMUYECKW NOM3u W KoraTo TeaW pa3xoau MmoraT HagexaoHo aa Obaat
OLEHEHN 1 OTHECEeHM KbM aKTMBa. AKO TE3M YCMOBUS Ca U3MbIHEHWU, pasxoguTe ce A06aBAT KbM
cebecToMHOCTTa Ha aKTuBa.

OcrtaTbyHaTa CTOMHOCT M MOME3HMAT XMBOT Ha HematepuanHmute aktmBu ce npeueHasaTt oT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmopTu3aLmsiTa ce U34MCrNBa, KaTo Ce M3MON3Ba NMHENHWUST METOA BbPXY OLEHEHWst NONe3eH CpoK Ha
FOAHOCT Ha OTAEMHWUTE aKTWBM, KaKTo CrieaBa:

e [lporpamHu NpoayKTM 2 rouHK
e [lpym 6,67 roanHK

Pasxogute 3a aMmopTM3aLms ca BKIIOYEHM B OTYETA 3a AOXOANTE Ha peq ,AMopTu3aums 1 obesleHka
Ha He(OMHAHCOBW aKTMBK'.

Meyanbata unu 3arybata ot npogaxbata Ha HemaTepuanHu akTUBKM CE Onpedens Kato pasnuka
MeXay NocTbrneHusaTa oT npogaxbaTa u banaHcoBaTa CTOMHOCT Ha aKTUBMTE M CE 0TpassiBa B OTYeTa
3a foxoauTe Ha peg ,lleyan6a / (3aryba) ot npoaaxba Ha HETEKYLLM aKTMBK .
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136paHuaT npar Ha CbLLECTBEHOCT 3a HEMATEpUanHuTe akTuen Ha [pyxecTBoTo € B pasmep Ha 700
nB.

4.8. WNmoTH, MalIMHU U CLOPBKEHUSA

MOTUTE, MaLLMHATE M CLOPBXEHWUSITA CE OLEHSIBAT MbpBOHAYanHO Mo cebGecTOMHOCT, BKMoYBaLLA
LieHaTa Ha npugobuBaHe, KakTO M BCUYKW MPEKU pasxoau 3a MpUBEXKOAHETO Ha akTuBa B pabOTHO
CbCTOSHME.

MocneaBalloTO OUeHsBaHe Ha MMOTW, MallMHW W CbOPBXEHUS CE M3BbpLUBA MO LEHa Ha
npugobuBaHe, HamareHa C HaTpynaHuTe amopTuaumu u 3aryou oT obesleHka. Hanpaenute
06e3LeHKM Ce 0TYMTaT KaTo Pasxof 1 Ce NpKU3HABaT B OTHYETA 3a JOXOAMUTE 3@ CbOTBETHWS NEPHOL.

MocneaBalumTe pasxoaum, CBbp3aHW C OMPeAenieH aKkTWB OT MMOTW, MalUMHW W CbOPBXKEHMs, ce
npubaBaT kbM GanaHcoBaTa Cyma Ha akTiBa, korato e BeposiTHO [lpy»eCTBOTO Aa MMa MKOHOMUYECKN
nonau, HagBWLaBalLM MbpBOHAYaNHO OLeHeHaTa e(heKTMBHOCT Ha CbLUECTBYBALLMS aKTUB. Bcuuku
APy nocrneaBaLlym pa3xoau Ce NpusHaBaT 3a Pasxof 3a Neproga, B KOMTO ca HanpaBeHu.

OcTaTbyHaTa CTOMHOCT M MONE3HMAT XKMBOT HA MUMOTW, MALUMHW U CbOpPBbXEHUA Ce npeleHAaBaTt OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOTH, MaLLIMHN 11 CbOPBXEHNS, NPUA0GUTM NPY YCNOBUATA HA (DMHAHCOB NU3NHT, Ce aMOPTU3MPaT Ha
6asa Ha OYaKBaHWA MOMNe3eH CPOK Ha rOAHOCT, OfpedenieH MocpeacTBOM CpaBHEHWe C NoaoGHM
cOBCTBEHM aKTMBM Ha [pyXecTBOTO, Unu Ha 6a3a Ha NMU3MHIOBMS JOTOBOP, aKO HEroBUSAT CPOK € Mo-
KpaTbK.

AMOpTVI3aLI|VIﬂTa Ha MMOTKU, MaliMHN N CbOPBXEHUA CE€ U3YUCNABA, KaTo Ce M3NOn3Ba NUHENHMAT
MeTO[ BbpXY OLEHEHUA NONE3EH XXMBOT Ha OTAESTHUTE rpyni akTUBK, KaKTO CriefBa:

e Crpaau oT 4 00 25 roanHm

e  MalwwmnHu ot 3,33 go 10 roguHm

e TpaHCnopTHM cpeacTaa ot 4 0o 10 roanHu

e CTOMaHCKM MHBEHTAp ot 3,33 00 6,67 roguHm
e KomntoTtpm 2 rognHu

e [pyru oT 4 0o 25 rognHu

Mevanbata unu 3arybata OT npogaxbata Ha WMOTW, MalMHW M CLOPLXEHUS Ce Onpedens kato
pasnuka Mexay nocTbnnexusTa oT npopaxbarta 1 6anaHcoBaTa CTOMHOCT HA aKTMBa U CE NpU3HaBa B
oTyYeTa 3a JoxoauTe Ha pef ,leyan6al (3aryba) ot npogaxba Ha HeTekyLLm akTusn’.

/136paHuaT npar Ha CbLUECTBEHOCT 3@ UMOTUTE, MAalIMHUTE M CbOPBXEHUSTA Ha [pyKecTBOTO € B
pasmep Ha 700 ns.

4.9, OTuymMTaHe Ha NM3NHrOBUTE AOrOBOPU

B cvotBetctBue ¢ u3auckBaHuata Ha MCC 17 JusuHr’ npaBata 3a pasnopexpaHe C akTuBa ce
NPEXBLPIAT OT NMU3MHIOAATENS BBPXY NIMBMHIONONyYaTens B CriyyauTte, B KOUTO JIM3MHIONONy4aTenst
MOHacs CbLLECTBEHUTE PUCKOBE W U3roaM, MPOM3TUYALLM OT COBCTBEHOCTTA BbPXY HAETUS aKTMB.

[Mpu ckntoyBaHe Ha AOroBOp 3a (PUHAHCOB NU3WHT AKTUBBLT Ce MPU3HaBa B OTYETa 3a (PUHAHCOBOTO
CbCTOSIHUE Ha NIM3MHIOMNoMnyYaTens no no-HuckaTta oT ABETE CTOMHOCTU — CnpaBea/iMBaTa CTOMHOCT Ha
HaeTVs akTUB M HacTosLaTa CTOMHOCT Ha MUHUMAMHUTE JIM3MHIOBM MiallaHus Nc HenpeasuaeH
nnaLiaHus, ako uma TakuBa. B otyeTa 3a PMHAHCOBOTO CbCTOSHWE Ce OTpassiBa U CbOTBETHOTO
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3afbimKkeHne no (*)VIHaHCOB JNIN3WHT, HEe3aBMCUMO OT TOBa Aani 4acT OT NIU3MHIOBUTE NiallaHnA ce
ObImKaT aBaHCOBO MpK CKNKYBaHeE Ha Joroeopa 3a C*)VIHaHCOB JIN3WHT.

Bnocneacteve nu3nHrosute nnawaHna ce pasnpedenart mexay (*)I/IHaHCOB pasxoa n HamaneHune Ha
HennaTeHoTo 3agbimKeHne no (*)I/IHaHCOB JIN3NHT.

JIM3nHr Ha 3emsi 1 Ccrpagu ce Knacmbmu,mpa M0 OTAEJTHO, KaTO Ce pa3drpaHiyaBaT KOMMNOHEHTUTE 3EMA U
crpaguM nponopunoHanHo Ha CbOTHOLWEHWMETO Ha CcnpaBeanneBute CTOMHOCTM Ha [AsnoBeTe UM B
N3NHTOBKA AOroBOP KbM Aatata, Ha KOATO aKTUBUTE Ca NPU3HATKU MbPBOHAYaJTHO.

AkTuBuTE, NPUaoOBbUTN NpU yCroBMsSTA Ha (DMHAHCOB MNW3WHI, Ce aMOpTM3MpaT B CbOTBETCTBME C
nauckeaHusta Ha MCC 16 Mmotu, MawmHm n cbopbxeHus” unu MCC 38 ,HematepuarnHu aktvem’.

JluxeeHaTa 4acT OT NnM3WMHroBaTa BHOCKA npeacrasrisBa MNOCTOAHEH NPOLUEHT OT HEenoraceHoTo
3afbimKeHne n ce npnu3Haea B neyan6ara unm 3ary6aTa 3a nepuoia Ha NM3UHroBnA Oorosop.

Bcuuku ocTaHanu NU3MHIOBM JOTOBOPM CE CYUTAT 3a OnepaTUBHY JIN3MHIOBM JOroBopy. MnallaHusTta
Mo OMepaTWBEH NWU3MHIOB AOTOBOP CE MpW3HABAT KAaTo PasxoaM MO NUHERHUS MeTof 3a Cpoka Ha
crnopasymeHueTo. PasxoauTe, CBbp3aHU C ONepaTMBHUS NU3WHT, Hanp. pasxoan 3a MOAApbXka U
3acTpaxoBKM, ce Npu3HaBaT B nevandarta unm 3arybata B MOMEHTa Ha Bb3HWUKBAHETO WM.

AKTVBWTE, OTAAAEHM MO OMepaTMBHM JIM3VMHIOBK JOrOBOPM, Ce OTpassiBaT B OTYETa 3a PMHAHCOBOTO
CbCTOSIHME Ha [lpyXecTBOTO M Ce amopTM3vpaT B CbOTBETCTBME C amOpTM3aLMOHHATA MOMWUTUKA,
Bb3NpUeTa No OTHOLIEHWE Ha NOAOBHN akTVBM Ha [pyxecTBOTO, M u3ncksaHusata Ha MCC 16 ,moTu,
MawwuHu n ceopbxenns’ uim MCC 38 ,Hematepuantn aktueu’. [JoXxogbT OT onepaTUBHU NU3UHIOBN
[O0roBOPM Ce NMpK3HaBa AMPEKTHO KaTo NPUXOA B OTYETa 3a JOXOANTE 3a CbOTBETHUSI OTYETEH NEPUOA.

410. TecroBe 3a 06e3LEHKa HAa HEeMaTepUanHU aKTUBM U UMOTH, MaLLMHU U CHLOPBKEHUA

Mpu n3uncnsaBaHe pasmepa Ha obesueHkaTa [pyXecTBOTO AeduHMpa Hail-Marnkarta pasrpaHuyuma
rpyna aktuem, 3a KoATO MoraTt fa 6baT onpefeneHn camOoCTOATENHU NapyuyHU NoTouW (eauHuua,
reHepupalla napuyHu notouu). B pesynTar Ha TOBa HSKOM OT aKTUBMTE MOANEXaT Ha TeCT 3a
obesLieHka Ha uHaMBMAYyanHa 6asa, a apyrv - Ha 6asa Ha eguHMLa, reHepupaLla napuyHK NOTOLM.

Bcuuky akTvBK v eauHULM, reHepupaLluy NapuyHi noTouu, ce TecTaT 3a 00e3leHKa MOHe BeOHBbX
roAMwWwHoO. Benyky Opyrv OTAENHM akTUBK UMW €OUHWLM, TEHEpUpaLLM MapuUYHK NOTOLM, Ce TeCTBaT 3a
obe3ueHka, korato cbouTMA MM NpoMsiHa B 0BCTOSATENCTBATA MHAMKMPAT, Y€ TaxHaTa GanaHcosa
CTOVHOCT He MOXe [1a 6bJe Bb3CTaHOBEHA.

3a 3aryba ot obe3ueHKa ce npu3HaBa cymaTta, C kosTo 6anaHcoBaTa CTOMHOCT Ha JafdeH aKTWB WUnn
eVHMLA, TeHepupalla MapuyHu MOTOLM, MPeBMABA Bb3CTAHOBMMATa UM CTOWHOCT, KOSTO € mo-
BMCOKaTa OT CripaBeAnMBaTa CTOMHOCT, HamareHa C pasxogute no npogaxba Ha JafeH akTus, W
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpedenu CTOMHOCTTa B ynotpeba, pPbKOBOACTBOTO Ha
[pyXeCTBOTO M34MCnsiBa O4YaKBaHWTEe ObAelW MapuyHW MOTOUM 3a BCSka eauHWLa, reHepupalla
Napu4Hn NOTOLM, M ONpEeAens Noaxoasawms ANCKOHTOB (haKTOp C Lien KamnkynupaHe Ha Hactoswata
CTOWMHOCT Ha Tean napuyHW notoum. [laHHUTE, M3NON3BaHN NpK TECTBAHETO 3a 0be3LeHKa, ce 6asmpar
Ha nocnegHus ogobpeH BomxeT Ha [pyxecTBOTO, KOpUrMpaH npu HeOHXOAMMOCT C Lien envMUHUpaHe
Ha echekTa OT GbaeLyn peopraHu3alnn 1 3HaYUTENHN NoJoOPEHNS Ha akTUBN. [JUCKOHTOBUTE (hakTopy
ce onpeaensT 3a BCska OTAeNHa eAnHNLa, reHepupalla napuyH1 NoToum, U 0TpassBaT CbOTBETHUS UM
PUCKOB NPOMN, OLIEHEH OT PbKOBOACTBOTO Ha [1pyecTBOTO.

3arybute ot obe3LeHka Ha eanHMLa, reHepupalla napuyHU NOTOUM, Ce NOCOYBaT B HAaManeHue Ha
BanaHcoBaTa CymMa Ha aKTUBMTE OT Ta3u eAuHMLA. 3a BCUYKM aKTUBM Ha [IpyXECTBOTO PbKOBOLCTBOTO
npeleHsiBa NocrneaBallo fanu CbliecTByBaT MHAMWKAUMM 3a ToBa, Ye 3arybata OT 00e3leHka,
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npu3HaTa B MPEOXOOHW TOAMHW, MOXe Beye [a He CbliecTByBa WNM Aa e HamaneHa. ObeslieHka,
npusHaTa B NpeaxXoAeH Nepuof, Ce Bb3CTaHOBSBA, ako Bb3CTAHOBMMATa CTOMHOCT Ha eauHWLaTa,
reHepupallia napuiH1 NoToLM, HaaBULLIABA HeliHaTa 6anaHcoBa CTOMHOCT.

411. VHBECTULMOHHU MMOTH

[pyXeCTBOTO OTYMTa KaTO WHBECTULMOHHW WMOTU 3eMst WWmuM crpagu, KOUTO ce [ObpxaT 3a
nonyyaBaHe Ha MpUXOAW OT HaeMm W/unu 3a yBENMYeHWe Ha KanuTana, N0 Mogena Ha LeHaTa Ha
npuaobueaHe.

/HBECTULMOHHITE UMOTM Ce OLieHsIBaT MbpPBOHAYANHO MO CeBECTOMHOCT, BKMOYBALLA NOKynHaTa LieHa
W BCUYKM Pa3Xxoau, KOUTO Ca NPsiKo CBbP3aHu C MHBECTULMOHHUS UIMOT, HanpuMep XOHOpapy 3a NpaBHM
yCNyri, AaHbLY N0 NPEXBbPISHE HAa MMOTa W APy pasxoam Mo caenkara.

Cnen nMbpBOHAYaNHOTO MM  MpU3HABaHe WHBECTULUMOHHUTE WMOTWM Ce OTuMTaT Mo TAXHaTa
cebeCTOMHOCT, HaManeHa C BCUYKW HAaTpynaHW amopTu3aLmmn u 3arybu ot obesueHka.

MocrneaBalmTe pasxoau, CBbP3aHM C WHBECTULMOHHM WMOTH, KOUTO Be4e ca MPWU3HATU BbB
(hrHaHCOBMS OTYET Ha [lpyecTBOTO, ce NpubaBsT kbM GanaHcoBaTa CTONHOCT Ha UMOTMTE, KoraTo e
BEPOSITHO [IpyXeCcTBOTO fAa nonyyn Obaely WKOHOMUYECKM MOMaW, HaaBWLLABALLM MbpBOHAYAmHO
OLieHeHaTa CTOMHOCT Ha CblUEeCTBYBALMTE MHBECTULUMOHHM MMOTW. Bcuukn apyrv nocneppalum
Pa3xoay ce NPU3HaBaT 3a Pa3xof B Nepuofa, B KOUTO ca Bb3HUKHAMM.

[pyXeCTBOTO OTNMCBA WHBECTULIMOHHWTE CUM WMOTW Npu npoaaxbata UM umuM NpyU TPaHOTO UM
n3BaxgaHe OT ynoTpeba, B Cryyal Ye He Ce O4YaKBaT HWUKAKBMA MKOHOMWYECKM W3roay OT TSXHOTO
ocBoboxaasaHe. [evanbute wnn 3arybute, Bb3HWKBALM OT M3BaXZaHETO MM OT ynotpeba unu
TAXHaTa npogaxba, ce MpusHaBaT B KOHCONMMAMPaHUS OTYET 3a AOXOAMTE M Ce OMnpedensT Kato
pasnuka Mexay HETHUTE NOCTBNMEHNS OT 0CBOBOXAABAHETO Ha akTuBa 1 HanaHcoBaTa My CTOWMHOCT.

AMOpTVI3aLI|VIﬂTa Ha WMHBECTULUWOHHMUTE MMOTU CE WN34YUCIIABA, KAaTO CE W3MoJi3Ba NUHENHNAT MeTof
BbpPXY OLEHEHUA NMOMNE3EH XUBOT Ha CrpaguTe.

lMpuxoguTe OT HAEM W OnepaTUBHUTE Pa3Xxoay, CBbP3aHW C MHBECTULMOHHW UMOTW, Ce NPeLCTaBsT B
OTYeTa 3a 40X0aMTe CbOTBETHO KaTo ,[pyuxoam OT OCHOBHATa AEMHOCT” M KaTo ,Pa3xoam 3a OCHOBHaTa
AENHOCT’, 11 Ce NPU3HAaBaT, KaKTO € ONUCaHO B NosicHeHue 4.4 1 nosicexwe 4.5.

412. ®UHAHCOBU UHCTPYMEHTH

OUHAHCOBUTE aKTWBM W MacuBK Ce MpuU3HaBaT, korato [JpyEecTBOTO CTaHe CTpaHa Mo [OroBOPHM
crnopasymMeHus,, BKIHOYBALLM (PUHAHCOBN MHCTPYMEHTM.

OUHAHCOB aKTWB Ce OTMMUCBa, KOrato ce 3arybu KOHTPON BbpXy [AOTOBOPHUTE MpaBa, KOMTO
CbCTaBNsBaT (DMHAHCOBMS aKTVIB, T.€. KOraTo Ca M3TEKNM NpaBaTa 3a MnofyyaBaHe Ha MapuiHi NoToLK
WK € NpexBbprieHa 3HauMmaTa YacT OT PUCKOBETE M M3rofuTe OT COGCTBEHOCTTA.

®rHaHCOB NacwB ce 0TnNMCBa Nnpu HEroBOTO NoracAsaHe, uannatlaHe, npu aHynupaHe Ha caenkara unu
npu n3tn4yaHe Ha AaBHOCTHUA CPOK.

[Mpu MbpBOHAYaNHO NpU3HaBaHe Ha (HMHAHCOB aKTUB W PUHAHCOB NacuB [pyeCcTBOTO M OLeHsiBa Mo
crpaBeanuea CTOMHOCT MAOC Pa3xoauTe Mo TpaH3akuMsaTa C U3KIHYEHNE Ha (DUHAHCOBUTE akTUBM W
nacveu, OTYATaHM MO CrpaBeg/iMBa CTOMHOCT B nevan6arta wnu 3arybata, KOMTO ce npu3HaBar
MbPBOHAYamNHO Mo CNpaBeAnuBa CTOMHOCT.

®uHaHCOBMTE aKTUBK Ce Npu3HaBaT Ha AaTaTa Ha YpexaaHeTo.

OUYHaHCOBUTE aKTMBM M (PMHAHCOBUTE NACHBY CE OLIEHSIBAT NOCNEMBALLO, KAKTO € MOCOYEHO NO-A0Ny.
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4.121. ®uHaHCOBU aKTUBU

C Luen nocneasawo oOueHABaHE Ha CbI/IHaHCOBVITe aKTuBKW, C WU3KNKOYEHNE Ha XeaxXupalluute
WHCTPYMEHTH, TE CE KJ'IaCVIC*)VILl,VIpaT B ClegHNUTE KaTeropunun:

e Kpeauntn n B3eMaHu4,

dUHaHCOBUTE aKTVBY Ce PasnpesensT KbM OTAENHUTE KaTeropun B 3aBUCMMOCT OT LIENTa, C KOSTO ca
NpnaoouTu. Kateropusta Ha fageH (MHAHCOB MHCTPYMEHT Onpedens Metofa My Ha OLeHsiBaHe U
[anv npuxoauTe W pasxoauTe ce OTpasssaT B nevanGarta unu 3arybata unu B Apyrist BceobXBaTeH
foxoa Ha [pyxectBoto. BcUYkM (PMHAHCOBM aKTMBM C U3KIMIOYEHME Ha TesW, OTYMTaHW Mo
CrpaBefMBa CTOMHOCT B Nevanbata unu 3arybata, noanexar Ha TecT 3a obe3leHka KbM AaTata Ha
(buHaHCOBMSI OTYeT. OuHaHCOBUTE akTMBM Ce o00e3LeHsiBaT, KOraTo CbleCTByBaT OBEKTUBHM
[loka3aTenicTea 3a ToBa. lpuraraT ce pasnuyHu KpUTEPUM 3a onpeaensHe Ha 3arybata oT obesLeHka
B 3aBMCMMOCT OT KaTeropusiTa Ha (hoMHaHCOBUTE aKTUBH, KaKTO & ONCaHO Mo-[ony.

Bcuuku npuxoam 1 pasxoau, CBbP3aHn C NPUTEXaBaHETO Ha (PUHAHCOBY MHCTPYMEHTH, Ce 0TpassiBaT B
nevyan6ara unu 3arybata npu nornyvyaBaHeTo UM, HE3aBUCUMO OT TOBA Kak Ce OueHsiBa banaHcosaTa
CTOMHOCT Ha (hMHAHCOBUS aKTWB, 3@ KOWTO Ce OTHACAT, W Ce NPeACTaBAT B OTYeTa 3a JOXOAUTE Ha
pegose ,PuHaHcoBM pasxogn’, ,PuHaHcoBM npuxogan” wnu  LJLpyrn  (hMHaHCOBKM no3vumK’, C
WU3KIT0YeHMe Ha 3arybata oT obe3LeHKa Ha TbProBCKW B3eMaHWs, KOSTO Ce npefcTass Ha peq ,Jpyrum
pasxoau’.

Kpeautu n B3emaHus

Kpeautn n B3emaHusi, Bb3HUKHAMK MbpBOHAYarnHo B [lpyecTBoTo, ca HeaepBaTUBHU (PUHAHCOBM
WHCTPYMEHTU C (UKCMpaHM MnallaHusi, KOUTO He Ce TbpryBaT Ha akTuBeH nasap. Kpegutute w
B3EMaHu1siTa MoCreaBallo Ce OLEeHsiBaT MO amMopTU3MpaHa CTOMHOCT, KaTo Ce M3non3Ba MeToAbT Ha
edekTMBHATa NUXBA, HamareHa ¢ pasvepa Ha obeslieHkaTa. Bcsika npomsiHa B CTOMHOCTTA UM Ce
oTpassBa B nevanbata wnu 3arybata 3a Tekywms nepuog. Mapute W NapuyHUTE EKBMBAMNEHTH,
TbProBCKUTE M MO-TONsIMAaTa YacT OT ApYrM B3eMaHust Ha [pyecTBOTO CrnafaT KbM Ta3n KaTeropus
(h1HAHCOBU MHCTPYMEHTH. [IUCKOHTMPAHE He Ce U3BbpLLUBA, KOraTo e(heKTHT OT HEMO € HE3HAYUTENEH.

3HauMmK B3eMaHusa ce TecTBaT 3a 00e3leHKa Mo OTAENHO, KoraTo ca MpOCPOYEHM KbM Aatata Ha
(DMHAHCOBMS OTYET WUMN KOraTo CbLUECTBYBAT OBEKTUBHW JOKa3aTeNCTBa, Y€ KOHTPAreHTbT HaMa Aa
W3MbIHM 3a4biKeHMaTa cu. Beuuku opyru B3emMaHusi ce TecTear 3a obesleHka no rpynu, KouTo ce
onpesensT B 3aBUMCUMOCT OT MHOYCTPUSTA M PErnoHa Ha KOHTpareHTa, KakTo W OT APYr KPeauTHU
pUCKOBE, ako CblUeCTByBaT TakvBa. B TOo3n criyyam mpoueHT®bT Ha obesueHkata ce onpefens Ha
fazata Ha MCTOPUYECKM [OaHHM OTHOCHO HEMoraceHu 3agbiKEHWSt Ha KOHTpareHTW 3a BCska
noeHTUcuumpana rpyna. 3arybarta ot obesleHka Ha TbproBCKUTE B3EMaHUs Ce NpeacTaBs B OTYETa 3a
poxogute Ha peq ,[pyrv pasxogn”.

4.12.2. ®uHaHcoBU Nacueu

®uHaHCOBUTE MacvBK Ha ﬂ,py)KeCTBOTO 3a npeacraBeHUTe nepuoan BKMHOYBAT BaHKoBM 3aemu,
TbProBCKW 1 OpYr 3adbIimKEeHNA U 3adbIMKEHUA MO QJVIHaHCOB NU3NHT.

duHaHCOBUTE NacuBK Ce NpK3HaBaT, KOrato CblUeCTBYBa [OrOBOPHO 3a4b/PKEHME 3a NallaHe Ha
NapuyHU CyMW Unn Opyr (PUHAHCOB aKTUB Ha APYro NpeanpusiThe MW [OroBOPHO 3afbiKeHue 3a
pasMsiHa Ha (PUHAHCOBKM MHCTPYMEHTU C APYro Mpeanpusatie npu NOTEHUMAmNHO HebnaronpusiTHu
ycrnosusi. Bcuukn pasxogu, CBbp3aHu C NIMXBW, 1 MPOMEHW B CnpaBegiuBaTa CTOMHOCT Ha (hMHAHCOBM
WHCTPYMEHTW, ako MMa TakuBa, Ce Mpu3HaeaT B nevanbata wnu 3arybata Ha peq ,PuHaAHCOBM
pasxoau” unu ,PuHaHCcOBU Npuxoan’”.
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duYHaHCOBWTE MacvBM Ce OLEHsIBAT MOCNEABALLO MO amopTM3vpaHa CTOMHOCT, kaTo Ce W3Monaea
METOAbT Ha ePEKTUBHATA NUXBA, C U3KIIOYEHWE Ha (MHAHCOBM MHCTPYMEHTU, JbpXaHu 3a ThpryBaHe
WM ONMpefieneHn 3a OleHsiBaHe MO ChpaBednMBa CTOMHOCT B nevan6ata wunm 3arybata, KOuTO ce
OLieHsIBaT N0 CMpaBe/MBa CTOMHOCT C OTYUTAHE Ha NpOMeHUTE B nevanbara unm saryata.

THProBCKUTE 3aAbIKEHNSI CE NPU3HABAT MbPBOHAYANHO MO HOMUHAMHA CTOMHOCT W BMOCHEACTBUE Ce
OLiEHsIBAT MO aMOPTU3MPaHa CTOMHOCT, HaMareHa C NnaLaHus Mo ypexaaHe Ha 3abmKeHUeTo.

[BMOEHTUTE, NNAaTUMK Ha aKLMOHEPUTE, Ce NPWU3HABAT, KOraTo ANBUAEHTUTE ca 0406peHm Ha 0BWoTOo
cbbpaHue Ha akumoHepuTe.

413. MarepuanHu 3anacu

MatepuanHuTe 3anacy BKMtouBaT MaTepuanu, 1 cToku. B cebecToiiHoCTTa Ha MaTepuanHuTe 3anacu
ce BKMoYBaT AMPEKTHUTE pas3xoay Mo 3aKynyBaHETO WM MPOM3BOLACTBOTO UM, npepaboTkaTa v apyry
Mpek! pasxoau, CBbp3aHW C JOCTaBkaTa MM, KakTO M 4acT OT ObLMTe MpOWU3BOACTBEHM Pa3XOay,
onpeaeneHa Ha 6asata Ha HOpManeH NMPOW3BOACTBEH kanauuTeT. OUHAHCOBMTE pasxoau He ce
BKMIOYBAT B CTOMHOCTTA Ha MaTepuanHute 3amacu. KbM kpas Ha BCEkM OTYeTEH mnepuop
MaTepuasiHUTe 3anaci ce OLEHsBaT MO MO-HUCKaTa OT CeBECcTOMHOCTTa MM M TsIXHaTa HETHa
peanuayema ctoitHocT. CymaTa Ha Bcsika oOe3leHka Ha MaTepuarnHuWTe 3anaci JO HeTHata MM
peanuayema CTOHOCT Ce MpU3HaBa kaTo pa3xof 3a nepuofa Ha obesLeHKaTa.

HeTHaTta peanuayema CTOWHOCT NpefCTaBNsBa 04YakBaHaTa NpoAaXHa LieHa Ha MaTepuanHiuTe 3anacy,
HaManeHa C o4akBaHuTe pa3xoau no npoaax6bata. B cnyyait Ye maTepuanHuTe 3anacu ca bunn Beve
obe3LeHeHN 00 HETHATa UM peanu3yema CTOMHOCT W B MocnefBall OTYETEH MEpUO Ce OKaxe, ye
ycrnoeusita goBenu o obesueHkaTa He Ca Beye Hanuue, TO Ce Bb3npveMa HoBaTa UM HeTHa
peanusyema CTomHocT. CymaTta Ha Bb3CTaHOBSBaHETO Moxe fa Obae camo [0 pa3mepa Ha
BanaHcoBata CTOMHOCT Ha MaTepuanHuTe 3anacu npegu obesueHkata. CymaTta Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu Cce OTYMTa Kato HamaneHue Ha pa3xoauTe
3a maTepuwanu 3a neproaa, B KONTO Bb3HMKBA Bb3CTaHOBSBAHETO.

[py*ecTBOTO Onpedenst pasxoauTe 3a MaTepuanHu 3anac, kaTo W3non3ea MeToga CpeaHo-
npeTerneHa LeHa.

Mpu npopax6a Ha MaTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOWHOCT Ce MPU3HABa KaTo pasxof B
nepuoaa, B KOWTO € MPU3HAT CbOTBETHUAT MPUXOA.

414. [anbuu BbpXy Aoxoaa

Pa3xognte 3a AaHbly, NpusHaTh B nevanbata unu 3arybata, BKMOYBAT CymaTa Ha OTCPOYEHUTE W
TEKYLW OaHbLMW, KOUTO He ca Mpu3HaTK B Apyrus BCeobXBaTeH [0X0A MMM AMPEKTHO B COBCTBEHMS
KanuTan.

TekylmMTe AaHbYHW aKTUBM W/MNKM NAcvBK MPELCTABNABAT Te3n 3afbiKeHUs KbM UMK B3eMaHUs OT
[AHBYHUTE WHCTUTYLMM, OTHACALIM Ce 3a TeKYLM MNK NPeaxodHn OTYETHW Nepuoau, KOWUTO He ca
nnaTeHn KbM Aatata Ha (MHaHCOBMS OTYET. TeKyLMAT [JaHbK € AbIKAM BbpXy obnaraemust oXog,
KOWTO Ce pasnuyaBa OT nedyanbaTa Wnu 3arybaTa BbB (HUHAHCOBUTE OTYETU. M3uncnsBaHETO Ha
TeKyLLMS JaHbK e 6asnpaH Ha AaHbYHUTE CTaBKM W HA AAHBYHUTE 3aKOHW, KOUTO Ca B CUNa KbM Kpast
Ha OTYETHMS Nepuoa.

OTCpO‘-IeHI/ITe AaHbUM Ce mn34ucnasaTt No nNacuMBHUA METOA 3a BCUYKM BPEMEHHU PA3NIUKU MeXOy
BanaHcoBaTa CTOMHOCT Ha aKkTUBWTE U MAacMBUTE W TAXHATa AaHbYHA OCHOBA. OTcpoqu JaHbK HE Ce
npegsuxna npuM nNbpBOHAYaANIHOTO MPU3HABaHE Ha aKTMB MNKW NacuB, OCBEH aKO CbOTBETHATA
TpaH3aKuua He 3acdra AaHbYHaTa Ui c4eToBoaHaTa nevanba.
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OTCpOYeHUTE AaHBYHM AKTUBU W MacMBM He Ce ANCKOHTMPAT. Mpi TAXHOTO M3YMCTIeHe Ce 13Non3Bar
[aHbYHM CTaBKM, KOUTO Ce O4YakBa Ja ObaaT MpUNOXMMK 3a Mepuoda Ha peanusauusTa um, npu
YCrOBME Ye Te Ca BMeanu B CUMa UIM € CUTypHO, Ye Lie BresHaT B CUMa, KbM Kpasi Ha OTYeTHUS
nepuoq.

OTCpO‘-IeHVITe AaHb4HU NachBKU Ce NPU3HaBaT B MbJIEH Pa3Mep.

OTCpoYeHn AaHBbYHM aKTUBM Ce NMpU3HaBaT, CaMO aKo CbLUECTBYBA BEPOATHOCT Te fa Bbaat yCBOEeHM
ype3 Obgewm obnaraemu goxogu. OTHOCHO MpeueHkaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HWKBAHE Ha Obaelm obnaraemu JOXO4M, Ypes KOUTO Aa Ce YCBOAT OTCPOUYEHU AaHBYHM aKTWBM,
BUXTe nosicHeHve 4.20.

OTCpO‘-IeHVI JaHb4yHW aKTMBKU U NacuMBW CE€ KOMMEHCUpaT, CaMO KOrato ﬂ,py)KeCTBOTO MMa MpaBso “
HaMepeHne fia KOMNeHCUpa TeKyLWwuTe AaHbYHU akTUBU UK NacuBK OT ChblliaTa AaHb4YHA UHCTUTYLINA.

lpomsHaTa B OTCPOYEHUTE AAHBYHM aKTMBM WM NAcUBW CE MPU3HABA KaTO KOMMOHEHT OT JaHBbYHUA
npuxoa Unu pasxog B nevan6ata unu 3arybarta, OCBEH ako Te He Ca CBbP3BaHM C NO3ULMK, MPU3HATY B
Apyrus BceobxBaTeH Aoxoq (Hamp. NpeoueHka Ha 3eMsl) WNK AMPEKTHO B COBCTBEHMS kanuTan, npu
KOETO CbOTBETHUST OTCPOYEH [aHbK Ce NpuU3HaBa B Apyrisi BCEODXBATEH 4OXO4 MM B COOCTBEHWS
KanuTan.

4.15. [apu 1 napu4Hn eKBUBANEHTH

MapuTe W NapuyHUTEe EKBMBAMEHTU CE CbCTOST OT HANMM4YHWTE Mapy B GPOWM, NapuUYHM CpeacTea Mo
BaHKkoBM CMeTKM, BE3CPOYHM AEn0o3nTU U AEno3nT A0 3 Mecella, KpaTKOCPOUHM U BUCOKOMMKBUAHM
NHBECTMLIN, KOUTO Ca NTeCHO 0bpaLLiaemi B KOHKPETHW NapUyHN CyMU U ChobpXkaT He3HaUYNUTENEH PUCK
OT NMPOMSIHA B CTOMHOCTTA CU.

416. HeTekywyn akTMBM M nacuBM, KnacuduuMpaHM KaTo AbpXKaHM 3a npopaxba W
npeycTaHOBEHU AeNHOCTH

Korato [lpyXecTBOTO Bb3HamepsBa Aa NPOAade HETEKyL| aKkTWB WKW rpyna akTuBu (rpyna 3a
ocBoboxaaBaHe) 1 ako npopaxbaTta € MHOrO BeposTHO Aa Obae OCbLIECTBEHA B 12-MECEYEH CPOK,
aKTWBBLT WNW rpynaTta 3a ocBoboxgaBaHe Ce KnacuuumpaT kaTo ObpxaHu 3a npogaxba u ce
NpeacTaBsAT OTAENHO B 0TYETa 3@ PUHAHCOBOTO CbCTOSHME.

MacvBu ce Knacucmumpat kato gbpxaHu 3a npogaxba v ce npefcTaBsaT KaTo TakvBa B OTYETa 3a
(hMHAHCOBOTO CHCTOSHIE, CAMO aKo Ca AMPEKTHO CBbp3aHH C rpynaTta 3a 0cBOBOXaaBaHe.

AktvBM, KnacuduuMpaHu kaTo ObpxaHu 3a npopaxba, ce OUEHsBAaT MO MO-HUCKaTa OT TsxHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO CMef TSXHOTO OnpedensHe kaTo AbpkaHu 3a npopaxba U
TXHaTa CrpaBe/MBa CTOMHOCT, HaManeHa ¢ pasxoauTe no npogaxtata uM. Hsikon akTuBM, AbpkaHu
3a npogax6a, KaTo (MHAHCOBM aKTUBM WM aKTWBK MO OTCPOYEHW [OaHbUM, MPOAbIKABaT Aa ce
OLieHsIBaT B CbOTBETCTBME CbC CYETOBOAHATA MONMTUKA OTHOCHO TE3W aKTUBK Ha [lpyXecTsoTo.
AkTuBnTE, KnacuduumMpaHi kato gbpxaHn 3a npoaaxba, He Noanexat Ha aMmopTU3aLMS crief TAXHOTO
KnacudmLmpaHe KaTo gbpxaHi 3a npopaxoa.

Meyanbute wnw 3ary6|/|Te, Bb3HUKHANM OT npo,qa>K6aTa nnn npeoueHkata Ha npeycTaHOBEHU
[eiHoCcTy, ce NPencTaBAT, KakTo € onMcaHo B NOACHEHNE

4.17. CobCTBeH KanuTan, pe3epBu U NNalaHWUA HA AMBUOEHTU

AKLLI/IOHepHI/IﬂT Kanutan Ha ﬂ,py)KeCTBOTO O0Tpa3sdBa HOMWHaNHaTa CTOMHOCT Ha EMUTUPaHNTE aKLNW.
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[pyruTe peaepsi BKNIOYBAT 3aKOHOBY Pe3epBy, 06LLM pe3epBi

HatpynaHaTa 3aryba Bkro4Ba TeKyLWs (MHAHCOB pesynTaT U HaTpynaHuTe neyanbu u HemokpuTy
3arybu T MUHanM roaNHU.

3aabkeHusaTa 3a nnallaHe Ha AVBWAEHTU Ha aKUMOHEPUTE Ca BKIKOYEHU HA peq ,3afbimKEHUs KbM
CBbp3aHNM Mua” B OTYeTa 3a (PUHAHCOBOTO CLCTOSHWE, KOrato OMBWAEHTUTE Ca 0g4obpeHu 3a
pasnpegeneHue ot 0bLoTo cbbpaHune Ha akUMoHepuUTe Npeam kpas Ha OTYETHUS NEPUOA.

Beuyki TpaH3akuuM cbC cobBCTBEHMLMTE Ha [Ipy)XECTBOTO Ca NPeACTaBeHW OTAENHO B OT4YeTa 3a
COOCTBEHUA KanuTarn.

4.18. TeHCMOHHM U KPaTKOCPOUYHU Bb3HArpaxaeHWs Ha CRyXuTenure

[lpy*ecTBOTO OTYMTA KPaTKOCPOUHWM 3aAbIKEHWS MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHAMM nopaau
HeW3nonaeaH NnaTeH FOAWULIEH OTMYCK B CryyauTe, B KOWTO ce OvyakBa Toi Aa GbaaT nonseaH B
pamkuTe Ha 12 Mecela crief Aatata Ha OTYETHWS Nepuop, Npe3 KOUTO HAaeTMTe nuua ca NOoNoXMIN
TpyOa, CBbp3aH C Tean oTnyckn. KpaTKocpouHUTe 3aabiiKeHUst KbM MEpCoHana BKMKYBAT HagHULW,
3annaTti v coLnarnHm ocurypoBKM.

CobrnacHo uanckBaHusiTa Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPYAOBOTO MPABOOTHOLLEHNE,
Cnep KaTo CRyXuTensaT e npugodun NpaBo Ha NEHCKS 3a OCUTYPUTENEH CTaX W Bb3pacT, [pyecTBOTO
€ 3adb/KeHO Aa My u3nnatm obesweTeHue B pa3mep A0 LecT 6pyTHM paboTHM 3annatw.
[pyXeCTBOTO € Ha4MCnMMo MPaBHO 3a4b/KEHME 3a M3nnallaHe Ha 00e3LeTeHns Ha HaeTuTe nuua
NP1 NEHCUOHMPaHe B CLOTBETCTBME C U3nckaHuaTa Ha MCC 19 ,[loxoan Ha HaeTn nuya” Ha 6asa Ha
MPOrHO3WpaHN NnallaHns 3a CreaBalyuTe NeT roawHU, AUCKOHTMPaHM KbM HACTOSLUMS MOMEHT C
ABITOCPOYEH NIMXBEH NPOLIEHT Ha 6E3PUCKOBY LIEHHN KHIXA.

[lpy*eCTBOTO He e pa3paboTBarno 1 He Npunara NnaHoBe 3a Bb3HArPaKAEHUS Ha CYXUTENUTE chea
HanyckaHe.

4.19. lpoBu3um, yCnoBHM NacCMBU W YCIIOBHU aKTMBU

MpoBM3NMTE Ce MpKU3HABAT, KOraTo MMa BEPOSITHOCT CerallHW 3abIDKEHUs B Pe3ynTaT oT MUHano
CbOuTWE a JoBedaT A0 M3XOASLL MOTOK Ha pecypck oT [pyXecTBOTo M Moxe Aa Gbae HanpaBeHa
HaJleXOHa OLEHKa Ha CymaTta Ha 3abiKeHUeTo. BbaMOXHO e CPOYHOCTTa UMK CyMaTa Ha U3XOAALLMS
napuyeH NoTok Aa e HecurypHa. CerawHo 3agbiKeHWe ce nopaxaa OT HannyueTo Ha MpaBHO UNK
KOHCTPYKTVUBHO 3abIKEHME BCNEeACTBIME HA MUHaNM COUTUS, HanpuMep rapaHLuW, NpaBHU CropoBe
unu obpemeHsiBalM foroBopu. [MpoBM3MMTE 3a NPECTPYKTypUpaHe Ce Mpu3HaBaT CaMO ako e
pa3paboTeH 1 NpuUnoxeH noapobeH dopmarneH nnaH 3a NPecTpyKTypupaHe WM PbKOBOACTBOTO €
00SIBMNO OCHOBHWUTE MOMEHTM Ha NnaHa 3a MpecTpyKTypupaHe nped Tesu, KouTo Guxa Gunu
3acerHanu. Mpoeuaum 3a GbaeLy 3aryou oT JeiHOCTTa He Ce NpuU3HaBar.

CymaTa, KOSITO Ce Mpu3HaBa kaTo MpOBM3NS, Ce M3uMCnsiBa Ha 0asa Hal-HagexaHaTa OueHka Ha
pasxoauTe, HeOBXOAMMM 3a ypexaaHe Ha CerallHO 3afbikeHUe KbM Kpasi Ha OTYETHUS NEPUOA, KaTo
ce B3emaT B NpeaBu[ PUCKOBETE W HECUTYPHOCTTA, CBbP3aHN CbC CErallHOTO 3ambixeHue. Korato
CblLECTBYBaT peaula NoAaoGHW 3adbiKeHWsl, BeposiTHaTa HeoOXOAMMOCT OT U3X0Asly MOTOK 3a
rnoracsiBaHe Ha 3aAbITKEHUETO Ce OMnpedens, KaTto ce 0T4YeTe rpynata Ha 3adbiKEHNsTa KaTo Lsno.
MpoBu3NNTE C& AMCKOHTUPAT, Korato eeKTbT OT BPEMEBUTE Pa3NKM B CTOMHOCTTA HA napute e
3HaYyuUTeneH.

O6e3LLeTeHNs OT TPETU NULA BbB Bpb3ka C JafeHO 3a4biKeHNe, 3a kouto [lpyXecTBOTO € CUrypHa,
Yye LUe NoMyYm, Ce NpU3HaBaT KaTo OTAeneH akTiB. To3M aKTUB MOXE W Aa He HaaBWLLIaBa CTOMHOCTTA
Ha CbOTBETHATa NPOBU3NS.
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MpoBu3nnTe Cce NpepasrnexaaT KbM Kpas Ha BCEKWN OTYETEH NEPUOA U CTOMHOCTTa UM Ce Kopurupa, 3a
[a ce 0Tpa3un Han-gobpata npubnuantenHa oLeHKa.

B cnyyauTe, B KOMTO CE& CYMTa, Ye € MarnKko BEPOSITHO Aa Bb3HUKHE M3XOMSLL NOTOK Ha MKOHOMUYECKN
PECYPCH B pe3ynTaT Ha TekyLLO 3a[bIkeHue, NacuB He Ce NpK3HaBa. YCMNoBHMTE NacuBy criefjsa Aa ce
OLieHsIBaT NocreaBaLlo Mo no-BUCOKaTa CTOMHOCT MEXy onucaHaTa no-rope CpaBHUMA NPOBU3MUS U
MbpBOHAYaHo Npu3HaTaTa Cyma, HamarneHa ¢ HaTpynaHaTa aMmopTU3aLus.

BeposiTHi BXOASALLM NOTOLM HA MKOHOMWUYECKW NON3M, KOUTO BCE OLLe HE OTrOBapsT Ha KpuUTepuuTe 3a
Mpu3HaBaHe Ha aKTUB, CE CMSTAT 3a YCMOBHU aKTUBM.

4.20. 3HauMMmM npeLeHKU Ha pbLKOBOACTBOTO NPU NpUNaraHe Ha CYeTOBOAHATa MONMUTUKA

3HauMMWUTE MpPELEHKN Ha PbKOBOACTBOTO MPU MpUNaraHeTO Ha CYETOBOAHWTE MOMWUTUKM Ha
[pyXecTBOTO, KOUTO OKa3BaT Hal-CbLLECTBEHO BNUSHWUE BbPXY (MMHAHCOBUTE OTYETH, Ca ONMCaHK No-
pony. OCHOBHWUTE M3TOYHULM HA HECUIYPHOCT MPW WU3MNON3BAHETO Ha MPUBNUUTENHUTE CYETOBOAHM
OLIEHKM Ca OnucaHu B NosicHeHwve 4.21.

4.20.1. INn3nHmim

CvrnacHo MCC 17 JInanHr’ pbkoBOACTBOTO Knacuduumpa NnU3NHIOBUTE JOrOBOPU 3a OTAABaHe nog
HaeM Ha HeZBWXMUMW UMOTM KaTO OnepaTUBEH NN3NHT.

4.20.2, OTCpoYeHHU AaHBYHM aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a Bbaewm obnaraemu JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHU LaHbYHM
akTuBK ce Gasupa Ha nocnegHata ogobpeHa OHmMKETHA MPOrHo3a, KOpUrMpaHa OTHOCHO 3HAYMMK
Heobnaraemm NpUXoAM W pasxoau W cneunduyHn OrpaHMYeHNst 3a MpeHacsiHe Ha Hew3nomn3BaHy
AaHBbYHKM 3arybu unm kpeauTtn. [aHb4YHUTE HOPMW B PA3NNYHUTE OPUCAMKLMM, B KOUTO [lpy)XeCcTBOTO
N3BbPLIBA AEMHOCT, CbWO Ce B3emaT npeasua. AKO HadexaoHa nporHosa 3a obnaraem [0xoA
npeanonara BeposiTHOTO M3MNON3BaHe Ha OTCPOYEH JaHbyeH akTiB 0COBEHO B Cryyau, KoraTo akTUBbT
MOXe fa ce ynotpebu 6e3 BpeMeBO OrpaHnNyeHe, ToraBa OTCPOYEHUAT AaHbYEH akTUB Ce Npu3HaBa
n3uano. MpuaHaBaHETO HA OTCPOYEHN JAHBYHM aKTUBMW, KOUTO NOANEXKAT Ha ONpeaeNeHn NpaBHN U
NKOHOMUYECKN OrpaHUYeHNs UM HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH
cnyyai Ha 6asaTta Ha cneunuyHuTe akTi u 0bCToATENCTBA.

4.21. HecurypHOCT Ha C4eTOBOAHUTE NPUONMU3UTENHUA OLIEHKU

|-|pI/1 M3roTBAHETO Ha (*)I/IHaHCOBI/IFl OTYET PBKOBOACTBOTO MpaBu peauua npennonoxeHus, OLueHKN U
[0nyCcKaHWA OTHOCHO NPU3HaBaHETO U OLIEHABAHETO Ha aKTUBW, NacnBW, NPUXOAN 1N pa3xodun.

[leAcTBUTENHUTE pe3ynTaTh MoraT fJa Ce pasnuyaBaT OT MpEeLnorioXeHNsiTa, OLEHKUTE U
[ONyCKaHUsITa Ha PbKOBOACTBOTO WM B PeAKM CrydYan CbOTBETCTBAT HAMbMHO Ha NpeaBapuTENiHO
OLiEHEeHMTE pesynTaTu.

NHchopmaLms OTHOCHO CbLECTBEHUTE MPE/MNONOXEHUS, OLEHKN U [OMyCKaHWUS, KOUTO OKasBaT Hai-
3HAUMTENHO BMMSHWE BbPXY NPU3HABAHETO U OLIEHABAHETO Ha aKTUBM, NACKBH, MPUXOAM W Pa3Xxoau e
npeacTaBeHa no-aony.

4.21.1. O06e3LieHKa

3a 3aryba ot obe3sueHKka ce npu3HaBa cymaTa, ¢ kosiTo 6anaHcoBaTa CTOMHOCT Ha JadeH aKTWB WUNn
eOMHNLA, TeHepupalla NapuyHW NOTOUM, MPeBMllaBa Bb3CTAHOBMMATa MM CTOMHOCT, KOSITO € Mo-
BMCOKATa OT CripaBeAnMBaTa CTOMHOCT, HamaneHa C pasxoauTe no npogaxba Ha JafeH aKTus, W
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HeroBata CTOMHOCT B ynoTpeba. 3a da onpedenu CTOMHOCTTa B ynoTpeba, pbkOBOACTBOTO Ha
[pyxeCTBOTO M34nCnsiBa O4YakBaHWTe ObAelW MapuyHW MOTOUM 3a BCAKa eauHWua, reHepupalla
Napu4Hn NOTOLM, 1 ONpEeAens NoaxXoaawMs ANCKOHTOB (haKTOp C Lien KamnkynupaHe Ha Hactoswata
CTOMHOCT Ha Te3u napuyHm notoum (BXx. nosicHenue 4.10.). Mpu nsuncnsasaHe Ha oYakBaHUTe BbaeLm
Napu4HW NOTOLM PBKOBOLACTBOTO MpaBW NPeAnonoXeHUs OTHOCHO Bbaewmte GpyTHM nevantu. Tesu
NPeanonoXeHns ca cBbp3aHn ¢ Obgewm cvbutna u obctostencrsa. [enctButenHute pesyntatu
MoraT [a ce pasnuyaBaT W [a HanoxaT 3HauMTESTHW KOpeKUWW B akTueuTe Ha [pyxecTBOTO npes
cnepfpalyata OTYeTHa roauHa.

B noBeyeTo cnyyau npu ONpenensiHETO Ha MPUNOXMMUS AMCKOHTOB (DaKTOP CE NpaBK OLeHKa Ha
MOLAXOAALLMTE KOPEKLMM BbB Bpb3Ka C NasapHUst PUCK 1 PUCKOBUTE (haKTOPK, KOMTO ca CneuudnyHm 3a
OTAEenHUTE aKTUBM.

[pyXecTBOTO He € MpeTbpnsAno 3arybu oT obesueHka Ha HeTekywy aktuen npes 2013 r., 3a ga ce
Hamanu banaHcoBaTa CTOMHOCT Ha HETEKYLLW aKTVUBM 4O Bb3CTAHOBMMATa UM CTOMHOCT.

4.21.2. MoneseH XMBOT Ha aMOPTM3NPYEMMN aKTUBU

PBKOBOACTBOTO Mpepasrnexaa NOoNesHWst XMBOT Ha aMOPTM3MPYeMUTE akTMBW B Kpasi Ha BCEKM
OTYETEH NEepuoL.

Kbm 31 mapt 2014 r. pbKOBOACTBOTO ONMpPeAens NonesHus XMBOT Ha akTUBUTE, KOMTO NpeacTaBnsea
O4YaKBaHUAT CPOK Ha MOn3BaHe Ha akTuBKTe OT [pyxecTBoTO. [IPEeHOCHUTE CTOMHOCTU Ha akTUBMTE ca
aHanuampaHu B nosicHeHust 5, 6 n 7. [JleCTBUTENHMAT MOMe3eH XWBOT MOXE Ja Ce pasnuyasa OT
HanpaBeHaTa OLieHKa nopaay TEXHUYECKO U MOpasHO 13xabsiBaHe, NpeanMHO Ha CohTyepHU NPOaYKTU
W KOMMIOTBPHO 0BopyaBaHe.

4.21.3. MarepuanHu 3anacu

MaTepuanHuTe 3anacu ce OLEHsIBaT Mo Mo-HicKaTa CTOMHOCT OT LieHaTa Ha npupobuBaHe U HeTHaTa
peannayema cToiHocT. Mpu onpeaensHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO B3eMa
NpeABnA Hail-HaaexaHaTa HanuyHa MHAOopMaLMs KbM JaTaTa Ha NpubnuauTenHaTa oLeHka.

4.21.4. MpoBu3un

[lpyxeCTBOTO € HanpaBuro aHanu3 Ha YCrOBMSITa CbLLUECTBYBALWM KbM AaTata Ha GanaHca W e
OLiEHUNO B pasyMHa CTeneH PUCKbT OT CbLUeCBYBaHe Ha HEOMOBECTEHM M HEOTPa3eHW MPOBM3NK 3a
3agbIkeHus. [IpyKecTBOTO CMsITa, Ye HampaBeHaTa OT HEero OLieHka e B3eTa Nof BHUMAHWE BCUYKY
KPUTEpUM U3NCKBALLM Ce OT CTaHAapTa W HeroBaTa npeLieHka e pasyMHa.

5. Hematepuanuu aktuem

HematepuanHu akTuei Ha [IpyecTBOTO BKIHOYBAT MPOrpamMHM MPOAYKTU, COTYEP W PEMOHTU W
nofobpeHns Ha HaeTu akTUBM. banaHcoBUTe CTOMHOCTM 3@ MPEeACTaBEeHUTE OTYETHU NEpUOaM MoraT
fa 6baT aHanuaupaxm, KakTo crneasa:

Mporpamum Opyrv  Pa3xogu 3a O6wo
npoAayKTy AxkTMBM npugobuBaHe
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.

BpyTHa 6anaHcoBa cToiHOCT

Canpgo Ha 01.01.2014 r. 50 143 192
HoBonpnaobutu akTmuem

BbBexaaHe B ekcnnoarauus
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Canpgo Ha 31.03.2014 r.

AmopTu3aumsa n obesueHka
Cango Ha 01.01.2014 r.
AmopTu3auus 3a rognHata
Canpgo Ha 31.03.2014 r.

BanaHcoBa cToiHocT Ha 31.03.2014 r.

BpyTHa 6anaHcoBa cToiHOCT
Canpgo Ha 01.01.2013 .
Hosonpuaobuti akTueu
TpaHcdepu

Canpgo Ha 31.03.2013 r.

AmopTu3aumsa n obesueHka
Canpgo Ha 01.01.2013 r.
AmopTu3aums 3a rognHata
Canpgo Ha 31.03.2013 r.

BanaHcoBa cToiHocT Ha 31.03.2013 .

BpyTHa 6anaHcoBa cTolHOCT
Canpgo Ha 01.01.2012 .
Hosonpuaobuti akTeu
TpaHcdepu

Canpgo Ha 31.03.2012 .

AmopTu3aumsa n obe3ueHka
Canpgo Ha 01.01.2012 .
AMopTU3aLmMa 3a roguHata
Canpgo Ha 31.03.2012 .

BanaHcoBa cTorMHocT Ha 31.03.2012 r.

35

50 143 - 193

(49) (86) - (135)

(1) (6) - (6)

(50) (92) - (141)

51 - 51

Mporpamuu Opyrn  Pa3xopu 3a O6wo
npoayKTy aKTMBM npupodmBaHe

‘000 n.. ‘000 nB. ‘000 n.. ‘000 nB.

49 141 190

1 1

49 141 1 191

(45) (56) - (101)

(1) (7) - (8)

(46) (63) - (109)

3 78 1 82

Mporpamuu Opyru  Pa3xopu 3a Oo6wo
npoayKTy aKTMBM npupodmBaHe

‘000 n.. ‘000 nB. ‘000 n.. ‘000 nB.

48 93 15 156

1 29 15 45

- - (30) (30)

49 122 - 171

(31) (31) - (62)

(4) (4) - (8)

(35) (35) - (70)

14 87 101

Bcuukun pasxopm 3a amopTusaums u obesleHka ca BKMKYEeHW B 0TYeTa 3a JoxoanTe Ha ped ,Pasxoau
3a amopTu3aums 1 obesLeHka Ha HeOMHAHCOBM akTUBH'. [IpyKeCTBOTO He € 3amnoXuno HemaTepuarnHm
aKTMBM KaTo 06e3neyeHmns No CBOW 3aabimKeHus.
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6. WmoTK, MaWIMHKN N CHOPBXKEHUA

AmoTute, MawwHMTE W CbHOpPbXEHUsTa Ha [lpyxecTBOTO BKIoYBAaT 3emu, Crpagu, MalluHu,
CbopaxeHusi, obopyaBaHe, TPaHCMOPTHU CpeacTBa W Apyri. banaHcoata CToMHOCT Moxe Aa Gbae
aHanusupaHa, kakTo crneppa:

3emu u MawwuHm, Opyrn Pa3xoau 3a O6uwo
crpagu  CbOpPbLXKEHMS, npuaooum-
obopyaBaHe, BaHe
TPaHCNOPTHM
cpeacTBa
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 n..
BpyTHa 6anaHcoBa cToiMHOCT
Canpo Ha 01.01.2014 r. 152 416 51409 6 602 1643 212070
Hosonpnaobutu akTuem 4 360 253 559 1176
OTtnncaHu akTmem - (229) (16) - (245)
M3xogaim TpaHcdepu KbM Apyrv rpyni akTUBM - - - (381 (381)
Canpo Ha 31.03.2014 r. 152 420 51 540 6838 1821 212620
AmopTu3aumsa n obe3ueHka
Canpo Ha 01.01.2014 r. (11 571) (12 813) (3511) - (27 895)
AmopTu3aums 3a roguHata (543) (518) (395) - (1457)
OTnucaHn akTmem - 213 15 - 228
Canpo Ha 31.03.2014 r. (12 114) (13 119) (3 891) - (29124)
BanaHcoBa ctonHocT Ha 31.03.2014 r. 140 307 38 420 2947 1821 183 496

Mpe3 mbpBoTO Tpumeceune Ha 2013 r. n3xogsawmTe TpaHcdepn OT pasxoaute 3a npuaobrsaHe B
pasmep Ha 1 287 xun. nB. ca BXOAALM TpaHCdepn 3a CrnegHUTe HETEKYLLM aKTUBK, KnacuhuLmpaHm

kaTo:
o 2 xun. n1B. — KoMmioTbpHa TeXHUKa
e 170 xun. nB. - CbOpbXKEHMs
e 177 xun. nB. — Mawwxn n obopyasaHe
e 32 xun. ne. - Ochuc ob3asexaaHe
3emu mn MawuHm, Opyrm Pa3xogm 3a O6wo
crpagu  CbOpPbLXKEHMN, akTUBM  npuaoou-
obopyaBaHe, BaHe
TPaHCNOPTHMU
cpeAcTBa
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cTOMHOCT
Cango Ha 01.01.2013 . 151 648 52 039 6510 2044 212241
Hosonpnaobutu akTuem 711 370 142 722 1945
OTnucaHmn akTuem (94) - (94)
M3xopawum TpaHchepu KbM 4pyrv rpyni akTuem (1334) (1334)
Canpo Ha 31.03.2013 . 152 359 52 409 6 558 1632 212958

AmopTuzaumsa n obesueHka
Canpo Ha 01.01.2013 r. (9 410) (11 864) (2781) - (24 055)
AmopTu3aums 3a roguHata (536) (500) (211) - (1247)
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OTnucaHmn akTvem 18 - 18
Bxogswwm TpaHcdepm oT Apyrv rpynu akTuew
A3xoasLm TpaHcdhepn KbM Apyru rpynu akT1em
Canpo Ha 31.03.2013 r. (9 9460) (12 364) (2974) - (25284)
BanaHcoBa ctonHocT Ha 31.03.2013 r. 142 413 40 045 3584 1632 187 674
3emMunun MaLumHm, Opyrn  Pa3xopw 3a 060
Crpagu CbOPBLXKEHUS, aKTMBM npugooum-
obopyaBaHe, BaHe
TPaHCNOPTHM
cpeacTBa
‘000 nB. ‘000 n8. ‘000 nB.. ‘000 n8. ‘000 nB..
BpyTHa 6anaHcoBa cToiiHoCT
Canpo Ha 01.01.2012 . 152 316 59 352 6 252 1534 219454
HoBonpnaobutu aktem 131 61 150 108 450
OTnucaxmn akTueu (4) (57) - (61)
M3xogawm TpaHcdepu KbM Apyrv rpyni akTUBK - - - (285) (285)
Canpo Ha 31.03.2012 . 152 446 59 409 6 344 1357 219568
AmopTu3aumsa n obesueHka
Canpo Ha 01.01.2012 . (7 457) (11 850) (2082) - (21 389)
AmopTu3aums 3a rognHata (531) (577) (191) - (12989)
OTnucaHmn akTvem 4 4 - 8
Canpo Ha 31.03.2012 . (7 988) (12 423) (2 269) (22 679)
4075
19
6
87
8
BanaHcoBa ctonHocT Ha 31.12.2012 . 144 459 46 987 1357

Bcuukun pasxopm 3a amopTusaums u obesleHka ca BKMKYEeHW B 0TYeTa 3a goxoauTe Ha ped ,Pasxoau
3a amopTu3aums n obesueHka Ha HedhMHaHCOBM aKTUBK'.

Kem 31 mapt 2014 r. [pyxeCTBOTO MMa [LOTrOBOPHO 3aAbiKEHWEe 3a 3aKynyBaHe Ha aKTWUBK Ha
CToMHOCT 461 xun. nB., koeTo we ce noracy npe3 2014 r. MNpe3 mbpBoTo TpuMeceune Ha 2014 1. He e
MMano CbLUECTBEHN AOrOBOPHM 3a4b/KEHWS BbB BPb3Ka C 3aKynyBaHe Ha MMOTW, MalUMHW W
CbOPBXEHMS.

,upy)KeCTBOTO HE € 3an0oXnno MMOTK, MaLLUHWN, CbOPBXKEHNA KAaTO obe3neyeHne No CBOU 3aQbIDKEHMS.

7. WHBECTULMOHHU UMOTH

MHBGCTMLLMOHHMTG MMOTWU Ha ﬂ,py)KeCTBOTO BKIlOMBAT 3€MU W Crpagn, KOUTO Ce AbpXaT C uen
nony4aBaHe Ha npuxodn OT Haem UIu 3a yBenmyaBaHe CTOWHOCTTA Ha kanuTana.

MpomeHuTe B GanaHCoBUTE CTOMHOCTYW, NPEACTABEHM B OTYETa 3@ (PUHAHCOBOTO CHCTOSIHIE MOraT Aa
6baat 06o6LieHn, KakTo crneasa:
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BpyTHa 6anaHcoBa cToMHOCT

Canpo kbm 01 saHyapu 2014 .

OTnncaHu akTmem

Bxopsawwm TpaHcdepu oT Apyrvt rpynu akTuem
Canpgo kbm 31 mapt 2014 r.

AmopTuzaumsa n obesueHka

Canpgo kbm 01 sHyapu 2014 r.
AmopTusaums 3a rogmHaTa

OTnucaHm akTvem

Canpgo kbm 31.03. 2014 r.

BanaHcoBa ctonHocT kbMm 31.03. 2014 r.

BpyTtHa 6anaHcoBa cTolHOCT

Canpgo kbm 01 aHyapu 2013 .

Bxopsawwm TpaHcdepu OT gpyrv rpynu akTMBK
N3xoasLm TpaHcthepn KbM Apyru rpynu akTuem
Canpgo kbm 31.03. 2013 r.

AmopTu3aumsa n obesueHka

Canpgo kbm 01 aHyapu 2013 .

AmopTun3aums 3a roguHata

Bxopsawwm TpaHcdepu OT Apyrvt rpynu akTuem
M3xogswm TpaHcdepy KbM ApYri rpyni akTuBm
Canpgo kbm 31.03. 2013 r.

BanaHcoBa ctonHocT kbMm 31.03. 2013 r.

BpyTHa 6anaHcoBa cToMHOCT
Cango kbm 01 sHyapu 2012 r.
Hosonpugobutu aktuam
Canpgo kbm 31.03.2012 .

AmopTu3aumsa n obe3ueHka

Cango kbm 01 qHyapu 2012 .
AmopTu3auus 3a rognHaTa

Canpo kbm 31.03. 2012 .

BanaHcoBa ctonMHocT kbm 31 .03. 2012 .

MHBeCTVILI,I/IOHHVITe MMOTY He Cca 3an0XeHn KaTo obeaneyeHune no 3aemu.

38

31.03.2013
‘000 ns.

15 261

15 261

(3 597)
(99)

(3 696)
11 565

31.03.2013
‘000 nB.

15 260
5

15 265

(3 200)
(100)

(3 300)
11 965

31.03.2012
‘000 nB.

6 426

6 426

(695)
(21)

(716)

5710
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[Mpuxogute OT HaeMW OT MHBECTULIMOHHW UMOTU 3a MbPBOTO TpuMeceune Ha 2013 r. ca BKIMKOYEHN B
oTYeTa 3a goxogute Ha peq llpuxoau’. He ca npusHaBaHu ycnoBHU Haemu. [pekute onepaTuBHU
pa3xoau B pa3mep ca OTYETEHM KaTo ,Pa3xoam OT onepaTuBHa LeNHOCT” .

MHBGCTVILI,VIOHHVITG MMOTK Ca OTAaBaHW NoA HaeM No A0roBopw 3a onepaTuBEH JTIU3NHT. JnsuHrosute
[10roBopu ca HeOTMEHAEMU 3a CPOK OT 51 10 rognHM OT HA4anoTo Ha NU3MHra.

8. Martepuannu 3anacu

MatepuanHute 3anacu, NpusHaTW B OT4YeTa 3a (PUHAHCOBOTO CbCTOSHWE, MoraT fJa Obpat
aHanuaupaHxu, KakTo criefpa:

31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 ns.

MaTepnanu n KoHCyMaTuBY 323 248 348
CToKu 3 3 4
MarepuanHu 3anacu 326 251 352

Mpe3 mbpBoTO TpUMeceune Ha 2014 r. 06wo 311 xun. nB. OT MaTepuarnHuTe 3anacu ca OTYETEHM KaTo
pasxop B neyanbarta unw 3arybata (2013 r.: 321 xun. ns.; 2012 r.: 460 xun. ns.).

HamaneHue Ha pasxoguTe B pe3yntaT Ha Bb3CTaHOBsIBaHE Ha 00e3LeHKM, KOUTOo ca Gunu npusHaTy B
NPeaxoaHN Nepuoaun, He € HacTbMKUIo npe3 MbpBOTO Tpumeceyne Ha 2014 r., 2013 r. v 2012 r.
MaTepnanHuTe 3anacv He ca NpeaoCcTaBsHu kaTo 06e3neyeHmne Ha 3aabmKeHNS.

9. Tvbproscku u apyru B3eMaHus

31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 nB.

TbProBck1 B3eMaHus 728 976 1380
MpepnnaTexn cymu 911 471 769
Tbproscku U Apyru B3eMaHus 1239 1447 2150

Bcuykn B3emaHus ca KPaTKOCPO4HN. HeTHata ©anaHcoBa CTOWHOCT Ha TbProBCcKknTe B3eMaHUA Ce
npuemMa 3a pasymHa |'Ip|/|6J'IVI3VITeJ'IHa OUeHKa Ha cnpaseasineaTta um CTOWHOCT.

Han-3HaunmuTe TbproBeku 1 Apyr B3eMaHus kbM 31 mapT 2014 r.ca npecTaBeHu, KakTo crneasa:

31.03.2014

‘000 nB.

B® no 6agmuHTOH 15
Konocnopt EAL] 30
Capyxexue B no ¢extoBka 31
Kaptekc ACB EOQ[] 20
Cap.b® no 6opba 63
b® no BogHa Tonka 32
[Opyru 368
O6wo 728

Han-3HauMmuTe ThProBeku 1 Apyr B3eMauus kbM 31 mapT 2013 r. ca npeacTaBeHu, KakTo cnegsa:
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Konocnopt EAL]
Cnowkom nntoc 00

B® no 6oke

BankaH poc 00

B® no 6agmMnHTOH

Cap. B® no cnopTHa rMMHacTuka
Cap. b no bopba

Cap. b no BogHa Tonka

5® no nnysHu cropTose

B® no kynTypusbm 1 UTHEC

BK Akapemuk

asbynrapcTpoit

Oo6wo:

31.03.2013

‘000 n..
30
59
49
39
47
37
51
26
39

108
26
32

543

40

Han-3HauMmuTe Tbproscku 1 Apyr B3eManus kbM 31 mapT 2012 r. ca npeacTaBeHu, KakTo crneasa:

Konocnopt EAL}

MoK benacuua

Bbnrapcku konoesgadeH Cbio3
Cnowkom nntoc 00

B® no Goke

bankaH poc O0[
B® no 6agmMnHTOH
Cap. B® no 6ensdon

O6uo:

10. JaHbYHKU B3eMaHus

KopnopaTueeH faHbk
[aHbk BbpXy fobaBeHaTa CTOMHOCT
0610 AaHBLYHKU B3eMaHus

11. Opyrv B3eMaHus

Pa3yeTu ¢ nepcoHana
[MpucbaeHn B3eMaHns
B3emaHus no cbaebHu crnopose

31.03.2012

‘000 ns.

227

169

79

62

49

39

126

17

768
31.03.2014 31.03.2013 31.03.2012
‘000 ns. ‘000 nB. ‘000 nB.
49 49 49

30

79 49 49
31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB.. ‘000 nB.
3 1
809 219 129
795 1181 548



,HaunoHanHa cnoptHa 6asa” EA[]
dyHaHCOB OTYeT
31 mapt 2014 .

41

BaemaHus 3a npedhakTypupaHu KOHCyMaTvBu 167 242 180
PasHn npebutopm 194 250 186
O6wo apyru B3emaHus 1771 1623 843
12. MNMapwu ¥ napuyHN eKBUBaANEHTU
lMapuTe 1 NapU4HUTE EKBUBANEHTM BKIHOYBAT CMIEHNTE ElEMEHTH:
31.03.2014  31.03.2013  31.03.2012
‘000 nB.. ‘000 nB.. ‘000 nB..
Mapunynn cpeacTea B BaHku 1 B Bpoii B:
- Bbnrapcku nesa 1412 628 1830
- eBpo 304 210 934
- BpwuTaHckK nayHam 1 1 -
- KpaTKOCPOYHW AEn03unTy (B €BPO) 3535 3 642 2 462
OO6wo napu n napu4yHN eKBUBANEHTH 5252 4481 5226

,Elpy)KeCTBOTO HAMa 6]'IOKI/IpaHI/I napu n napuyHn eKkBMBaneHTu.

13. CobcTBeH Kanutan

13.1. AKuMOHepeH KanuTan

Peructpupanusar kanutan Ha [pyxectBoTto ce cbeton ot 212 050 310 Ha Gpot 06WMKHOBEHM aKLmm ¢
HOMWHamNHa CTOMHOCT B pa3Mep Ha 1 neB 3a 1 akums. Beuuky akumm ca ¢ nNpaeo Ha noslyYaBaHe Ha
OVBULEHT W NUKBMAALMOHEH AN W NpeacTaBnsasaT eauH rnac ot obwoTo cbbpaHue Ha akuuoHepuTe

Ha [pyxecTBoTo.

31.03.2014  31.03.2013 31.03.2012
opou opou opow
aKuum aKuum aKumm

Bpoit nsgageHn 1 HambAHO NNaTeHu akuuu
B HayanoTo Ha roguHarta 212050310 212050310 212050 310
Bpon n3gageHn v HambHO NaTEHN aKumm 212050310 212050310 212050 310
00w, 6pon akuum, oTopusupaHu Ha 31 pekemBpu 212050310 212050310 212 050 310

Bcumukm akumy ca ¢ NpaBo Ha noryyaBaHe Ha AWBWUAEHT M NNKBWAALMOHEH AN M NPpeLCTaBNsBaT eAnH
rnac Ha obLoTo cbbpaHue Ha akumoHepuTe Ha [pyxecTBOTO. CNCHKLT Ha OCHOBHUTE CbAPYXHULM

Ha [IpyxecTBOTO e NPeACTaBeH, kakTo crieasa:

31.03.2014 .
Opou akumu %

MVIHVICTepCTBO Ha MnagexrTa u

cnopTa 212050310 100

31.03.2013 r.
Opon akumm

212 050 310

31.03.2012 .

% ©6pon aKuum %

100 212050310 100

O61wo 212050310 100

212 050 310

100 212050 310

100
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14. Bb3HarpaxaeHus Ha nepcoHana

14.1. Pa3xopgu 3a nepcoHana

Pa3sxoauTe 3a Bb3HarpaxgeHua Ha rnepcoHara BKIo4Bar:

42

31.03.2014 31.03.2013

‘000 ns. ‘000 nB..

Pa3sxoau 3a 3annatu, B T. u. (506) (482)
ObewemeHus, cvenacHo Kodekca Ha mpyda (15) (5)
Pasxoau 3a coupanHu 0CUrypoBKm (174) (170)
Pa3xoam 3a nepcoHana (716) (683)

14.2. TeHCMOHHM 1 JpYyrK 3aABINKEHUA KbM NepcoHana u OCUrypuTesIHN MHCTUTYLIUK

[eHCUOHHUTE W Apyrn 3agbJIKEeHNA KbM NepcoHana, Npu3Hat B 0THETa 3a (bI/IHaHCOBOTO CbCTOAHKE,
Ce CbCTOAT OT CregHNUTE CyMI:

2013 2012 2011
‘000ns. ‘000 nB. ‘000 nB.
Tekywu:

Tekywuy 3agb/mKEHUS KbM nepcoHana 28 24 16
3adbimKeHUs 32 KOMMNEHCUpYEeMU OTNYCKK 47 49 56
3abIDKEHUS 3a COLMANHO 1 30paBHO OCUrypsiBaHe 72 73 64

0610 TeKyLM NEHCUOHHMN U APYTN 3aABIMKEHNA KbM
nepcoHana 147 147 137

Tekywlata yacT OT 3aAbIPKEHUSTA KbM NEpCcoHana NpeacTaBnsiBaT 3agbiKeHUs KbM HACTOSLWM U
BuBwy cnyxutenu Ha [pyxectBoto, kouto creasa da Ovpart ypegenn npes 2014 r. [Opyru
KPaTKOCPOYHW 3aOb/DKEHWSt KbM MNEPCOHana Bb3HMKBAT [MAaBHO BbB Bpb3ka C  HATpymaHu
HEeW3non3BaHN OTMYCKW B KPasi Ha OTYETHWS NMEPUOZ W PA3NMYHU NEHCUOHHN NnawaHns. Tbil KaTo HATO
€0VH CNYXUTEN HSMa MpaBO Ha MO-PaHHO MEHCWOHWPaHe, OCTaHanata 4acT OT MEHCUMOHHUTE
3aQbIDKEHUS CE CYMTAT 3a AbNTOCPOYHM.

CbrnacHo manckBaHusaTa Ha Kogekca Ha Tpyda npw npekpaTtsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
Cnep KaTo CRyXuTensaT e npugodun npaBo Ha NEHCHS 3a OCUTYPUTENEH CTaX W Bb3pacT, [pyxecTBoTo
€ 3adblKeHO Aa My u3nnatn obesweTeHMe B pa3mep A0 wect 6pyTHM paboTHM 3annatu.
[pyXeCTBOTO He € HAYUCAINMO NPaBHO 3a4bKEHNE 3a U3NnaLlaHe Ha 0be3LLeTeHNs Ha HaeTUTe nuua
NP1 NEHCUOHMPaHe B CLOTBETCTBME C M3nckaHusTa Ha MCC 19 ,[loxoan Ha HaeTn nuuya” Ha 6a3a Ha
NPOrHO3MpaHN NNaljaHWa 3a CrefsaliuTe NeT FOAMHWU, AWUCKOHTMPaHW KbM HACTOSLUMS MOMEHT C
ABITOCPOYEH NMUXBEH MPOLIEHT Ha Be3pucKoBM LIEHHN KHWKA. [Ipy)XeCTBOTO He € HanmpaBuro Takaea
oueHka kbm 31 aekemspu 2013 1. v kbm 31 gexkemspu 2012 .

15. TbproBCKU U APYrY 3aAbIKEHUs
TbprosckuTe 1 Apyr 3a4bIDKEHMS, OTPA3eHU B 0TYETa 3@ (PMHAHCOBOTO CbCTOSIHWE, BKIOYBAT:

31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 nB.

Tekywm:
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Tonnodwkauus Cogms AL 65 78 137
YES3 Enektpo bbnrapus AL 19 23 58
EHepro Mpo npogax6u Al 0 7 6
EBH Bwnrapus EnektpocHabassaqe All 44 42 91
[pyr TbProBCKW 3afbIDKEHNS 680 505 38
OOwWo TbProBCKK U APYrY 3aAbiKeHUs 807 655 290

16. [aHBbYHM 3aabMKEeHUn
[aHbyYHMTE 3abIDKEHUS, OTPA3eHN B OTYETA 3@ (PMHAHCOBOTO CbCTOSHME, BKIKOYBAT:

31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 nB.

[laHbK BBPXY HEABUXUMU UMOTH 92 95 113
Takca 61TOBM OTNAABLM 158 154 152
[aHbk BbpXy fobaBeHaTa CTOMHOCT 0 21 70
[laHbK BbPXY JOXOANTE Ha (hu3ndeckuTe nuua 34 18 16
[laHbK BbPXY pa3xoguTe 3a ekcnioatauus Ha NpeBo3Hy

cpeacTea 1 1

TypucTYeCKN AaHbK
[laHbk BbPXY NPeaCTaBUTENHUTE Pasxoau
0O0LWo AaHBLYHM 3a4bMKEHU 287 29

355

17. Opyrn 3agbmkeHns

31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 nB.

HeTtekywu:
MMpuxoau 3a baeLym nepuoam, B T.4..
OuHaHCKpaHe 3a HETeKyLLM akTUBK OT NPaBUTENCTBOTO 100 100 100
dyHaHCMpaHe 3a HETEKYLLM aKTUBM OT APYr MHCTUTYLMK 663 489 920
00610 HeTeKyLM 3aABIKEHUS 763 589 620
Tekywm:
3agbmkeHust No 3acTpaxoBaHe 4 1
duHaHCMpaHe 3a TeKyLLM pasxoam 46 200 99
[Opyrv kpeauTopm 357 332 299
O0wWwo TeKywy 3aabKeHns 407 532 359

MMpe3 mbpeo Tpumeceumne Ha 2013 r. npuxoauTe OT MHaHCKpaHus B pasmep Ha 206 xun. ne. (2013 r.:
248 xun. ne., 2012 r.: 409 xun. nB.) ca otyeTeHn B nevanbara unu 3arybata. Hetekywara yact ot
npuxoguTe 3a 6baewym nepuoan we 6bae amopTu3npaHa cneg noseye ot 12 mMeceua.

18. Mpuxoam ot npogaxou
MpuxoauTe oT npoaaxbu Ha [pyxecTBOTO MoraT Aa 6baaT aHanuaupaxu, KakTo crneapa:

31.03.2014 31.03.2013
‘000 nB. ‘000 nB.
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Mpuxoau OT NPeaoCTaBsiHe Ha ycnyrm
Mpuxoam oT npoaaxba Ha NpoayKLMs
Mpuxoaw oT npoaaxba Ha CTOKM

OO6wo npuxoam oT npoaaxom aemHocT

19. fpyru npuxoau

[pyrute npuxoam Ha [pyxeCTBOTO BKIIHOYBAT:

[Mpuxogm OT hMHaAHCUPaHUS
N3nuwbLm Ha akTuem

nobu 1 HeyCTONKM

3acTpaxoBaTernHu obeLleTeHNs
KomneHcaums Ha noBpeaeHmn akTvem
OTnncaHn 3aabnKeHNs

Mpopaxba Ha MaTepuanu

[pyr npuxoau

O0wo npuxoau oT Apyryu Npoaaxou

20. Pa3xopau 3a maTepuanu

Pasxogute 3a Martepuanu BKnoYysar:

XpaHWUTESTHU NPOaYKTY

MeaukameHTm

Pa3xog 3a akTMBM Mo npar Ha CbLLEeCTBEHOCT
MooapbkKa Ha Crpaamn 1 CbOPBXKEHUS MO CTONAHCKW HAYMH
Moaapbxka Ha MaLLMHK 1 obopwaBaHe
Mooppbkka Ha komn. obopyaBaHe

Mooppbkka Ha oduc ob3aBexaaHe
MooapbXkKka Ha NPEeBO3HM CPEACTBA NO 3aHATUE
Mopapbxka Ha NPeBO3HU CPEACTBA 3a yNp. AeNHOCT
[OpMBO 3@ TEXHOMOTNYHU HYXXAM

'OpVBO 3a NPEBO3HKN CPEACTBA MO 3aHATHE
[OpMBO 3a OTONMNEHUE W €N FEHEpaTOpH

['Op1BO 3a NPEBO3HW CPeACTBa 3a ynp. AENHOCT
KaHuenapcku matepuanu

X1rvieHHn maTepuani

PaboTHO 0bnekno

Ob63aBexgaHe

[netnyHa xpaHa

®upu

Pa3xoan OT MUH roanHK

[pyrv pasHn matepuanm

0O6wo pa3xoam 3a matepuanu

44

1333 1244
235 225
10 8
1578 1477
31.03.2014 31.03.2013
‘000 nB.. ‘000 ns.
206 248
2
15 1

1
6 24
229 275
31.03.2014 31.03.2013
‘000 nB.. ‘000 nB.
(109) (101)
(3) (1)
(18) (9)
(21) (32)
(14) (1)
(3) (0)
() (1)
() (1)
(1) (2)
(17) (22)
(8) 9)
(29) (47)
(7) (7)
(11) (11)
(16) (13)
(4) (0)
() (2)
() ()
() ()
() ()
0 0
(266) (261)
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21. Pa3xopam 3a BLHLHKM YCRYrk U APYrv AaHbLM
22.

Pa3xoau 3a BbHIWHK ycnyru:

3acTpaxoBK1 UMYLLECTBEHM

3actpaxoska KACKO

3acTtpaxoBka rpaxaaHcka 0TrOBOPHOCT

[oLLeHckn pasxoam

3acrtpaxoBka 3nororyka

Pasxoau 3a TenedoHHN pa3roBopu

Pa3sxoau 3a pa3rosopu no MobuneH TenedgoH

HaeT TpaHcnopT

PeMOHT Ha crpagu 1 CbOpbXKEHNS Ype3 BbafaraHe
PeMOHT Ha MaLLnHK 1 0bopyaBaHe Ypes BbanaraHe
PeMOHT Ha KOMMIOTbpHa TEXHWKA Ype3 BbanaraHe
PeMOHT Ha ogouc ob3aBexgaHe Ype3 BbanaraHe
PeMOHT Ha NpeBO3HM CpeACTBa (M0 3aHATUE) Ypes Bb3naraHe
PeMOHT Ha NpeBO3HM CpeaCTBa (3a ynpaBneHcka AelHOCT)
ypes BbanaraHe

[loroBopHO aboHaMEHTHO NOAAbPXKaHe

Peknama

KoHcynTaHTCKM SeNHOCTM

YucToTa (HaeTu ycnyr)

OxpaHa HaeTa

TonnoeHeprus

EnektpoeHeprus

Boga

ABOHaMEHTHM TaKcy

CbaebHu, HoTapuanHu, AbpXaBHU, MECTHU W ApYIu TaKC
Cbo0LieHMs 1 nCMeHM 0bsBM

MevaTapcku ycnyru

KypcoBe 3a 06y4yeHne 1 ksanudmkaums
[paxgaHcky Aoroopy 3a u3paboTka

[pyrv BbHLWHK ycnyru

O0wWwo pa3xoam 3a BLHIHM YCNYTH::

Pa3xoau 3a gaHbLM:

[laHbK BbPXY NPeCcTaBUTENHUTE pa3xoau

[laHbK BbPXY pas3xoanTe No eKcnioaTauust Ha NPEeBO3HUTE
cpeacTsa

[laHbK BbPXY HEABWKUMUTE UMOTH

[laHbK BbPXY NPEeBO3HUTE CpeacTBa

[MbTeH gaHbK

Takca 3a 6uToBM OTNAABLUM

TypUCTUYECKM JaHBK

O6wo pa3xoau 3a AaHbLM:

Bcuuko pa3xoam 3a BbHIWHKW YCRyrv U AaHbLM:

45

31.03.2014 31.03.2013
‘000 nB.. ‘000 ns.
(43) (44)
(2) (2)
(1) (-)
(1) (2)
(1) (-)
(1) (7)
(11) (6)
(15) (9)
(155) (57)
() (-)
(4) (-)

() (-)

(2) (-)
(3) (3)
(34) (48)
(4) (1)
(0) (-)
(16) (6)
(139) (96)
(39) (30)
(245) (294)
(7) (15)

() (2)

(2) (2)
(1) (1)
(-) (2)
(1) (-)
(12) ()
(1) (12)
(744) (645)
(-) (1)
(1) (1)
(92) (95)
(1) (-)
(1) (2)
(122) (115)
(- (-)
(217) (214)
(961) (860)
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23. MNeyan6a oT npogax6ba Ha HeTeKyLLMU aKTUBY

31.03.2014 31.03.2013
‘000 nB. ‘000 nB.

Mpuxoam oT npoaaxba Ha HETEKYLLM aKTVBM - -
Meyan6a ot npogax6a Ha HETEKYLM aKTUBU 1 1

24, Nipyru pa3xoam
[pyrute pasxoau Ha [lpyxecTBOTO BKIOYBAT:

31.03.2014 31.03.2013
‘000 nB. ‘000 nB.

KomaHaMpOoBKW — MbTHM 1 KBAPTUPHM Napy
KomaHampoBky — AHEBHW napw
MpencTaBuUTeNHN pasxoam

HeycTomnku n caHKuum

Pa3xoau no oTCTpaHsBaHe Ha LWeTH
OTnucaHm B3eMaHus

OT4yeTHa CTOMHOCT Ha BpakyBaHu aKTUBM
Pa3xoau 3a 0TCTpaHsBaHe Ha LeTh
HenpuaHata yacT ot cbaebeH crnop
Bcuuko apyru pasxoau:

—_~ e~ o~ —
w w N BN
vvvvvvvvvv

—

A

(10)

25. ®uHaHCOBM NpuXoAau U pa3xoau

OuHAHCOBMTE pasxoay 3a NPeACTaBEHWUTe OTYETHW Mepuoan MoraT Ja ObaaT aHanuaupaHu, Kakto
cneaga:

31.03.2014 31.03.2013

‘000 nB.. ‘000 nB..
[pyrv couHaHcoBM pasxoau (1) (2)
061wo dmHaHcoBU pa3xoau (1) (2)

dUHaHCOBUTE MPUXOAV 38 NPEACTAaBEHUTE OTYETHI Neproay ca:
31.03.2014 31.03.2013

‘000 nB. ‘000 nB..
[Mpuxoaw OT NIUXBU BBPXY NApU U NApUYHN EKBUBANEHTMN U
ApYrvi akTUBK 1 231
[pyru uHaHCcoBK Npuxoau
O6wo huHancoBM npuxoam 1 231

26. Cpenku cbC CBbp3aHKu Nuua

CB'bp3aHI/1Te nuua Ha ,U,py)KeCTBOTO BKIOYBAT CO6CTBeHI/ILI|I/ITe M KITKOYOB YNpaBneHCKK nepcoHarn.
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26.1. Cpenku cbc cobcTBEHULMUTE
31.03.2014 31.03.2013

‘000 nB. ‘000 nB..
Mo nokynka Ha ycnyru:
- MOKynKa Ha ycnyrm oT MMHUCTEPCTBOTO Ha MnagexTa u
cnopta 1

26.2. Cpenku c KNnYoB yNpaBeHCKN NnepcoHan

KntouoBumST ynpaBneHcku nepcoHan Ha [ipy)kecTBOTO BKIKOYBA YNEHOBETE Ha ChBETA Ha AMNPEKTOpUTE.
Bb3HarpaxaeHusiTa Ha Krio4oBIS YNpaBMNeHCKI NepCcoHar BKMKOYBAT CrIeAHUTE Pa3X0AaM:

31.03.2014 31.03.2013

‘000 ns. ‘000 nB..

KpaTkocpoyHu Bb3HarpaxaeHus:

3annartu, BKIYeTenHo 6oHycu 22 26

Pa3sxoau 3a coumanHu ocurypoBku 1 2
O0wWo0 KPaTKOCPOUHU Bb3HArpaXaeHus: 23 28
[b1rocpoYHm (NEHCUOHHM) Bb3HArpaxaeHus:

ObesLueTeHuns cbrnacHo Koaekca Ha Tpyaa
00wWwo ABLNrocPOYHM (NMEHCUOHHM) Bb3HarpaXaeHus:
O0wWwo Bb3HarpaxaeHus: 23 28

27. Kateropuv hmHaHCOBW aKTMBM M NacuBM

banaHcoBuUTE CTOMHOCTM Ha (PMHAHCOBWTE aKTWBM M MacuBM Ha [pyxecTBOTO MoraT fa 6baar
NPeACTaBEHN B CIIEAHUTE KaTEropum:
®unHaHCOBM aKTUBHK Mosichenne 31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 nB.
KpeauTtu u B3eMaHus:
TeKywwu akTuBM:

TbproBcku B3emMaHus 10 1263 1465 2 167
[pyrv B3eMaHus 12 1802 1650 864
lMapu 1 NapuyHN EKBMBAMNEHTY 13 5 252 4 480 5226
O0wo TeKywy hMHAHCOBM aKTMBU 8 317 7 595 8 257
O0wo huHaHcoBM aKTUBK 8 317 7 595 8 257
®uHaHCOBM NacuBK Mosichenne 31.03.2014 31.03.2013 31.03.2012

‘000 nB. ‘000 nB.. ‘000 nB.
®UHaHCOBM NacMBU, OTYUTAHU NO
amopTu3MpaHa CTOWHOCT:
Tekywu nacueu:

TbProBCKM 3a0bINKEHNS 16 808 655 290
[pyrv 3agbixeruns 18 406 532 359
O0wo Tekywm hMHAHCOBU NacuBK 1214 1187 649

O6wo ¢huHaHcoBM Nacuem 1214 1187 649
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BuxTe noscHenne 4.12 3a uHMOpMaLMs OTHOCHO CYeTOBOAHATa MOMWUTMKA 3a BCSAKa KaTeropus
(PMHAHCOBM MHCTPyMeHTU. OnucaHWe Ha nomvTuKaTa W LenuTe 3a YynpaBneHWe Ha pucka Ha
[pyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTY € NPeACTaBeHO B NOsSICHeHMe 29.

28. PuckoBe, cBBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenn n nonutuka Ha pHLKOBOACTBOTO MO OTHOLIEHWE YNpPaBReHne Ha pucka

[pyXecTBOTO € W3NOXEHO Ha Pa3nMyHM BUOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CM
WHCTPYMEHTW. 3a noBeye MHGOpMaLys OTHOCHO (PUHAHCOBWTE aKTMBM W NacMBM MO KaTEropuu Ha
[OpyxecTBOTO BUXTE NOsiCHeHWe 28. Hai-3HauMmmTe (DMHAHCOBM PUCKOBE, HA KOWUTO € M3MOXEHO
[pyxecTBOTO Ca NasapeH puUcK, KPeAUTEH PUCK W JIMKBULEH PUCK.

28.1. AHanu3 Ha nasapHus puck
28.1.1. BanyTteH puck

Mo-ronsiMaTa 4acT OT CAENKUTE Ha [IpyXecTBOTO ce OCbLLeCTBSBAT B Gbnrapcku nesa. TpaHakuuute
Ha [lpyXecTBOTO B YydecTpaHHa BanyTa Ce W3BbpLUBAT [MaBHO B €BPO W 3aTOBA He W3narat
[lpyeCTBOTO Ha CbLUECTBEH BanyTeH puck. [JpyecTBOTO e NpefoCTaBuUIO AEen03uTh Ha (HAHCOBM
MHCTUTYLMN B CbLLATa Yy)XaecTpaHHa BanyTa — eBpo. Mopaau Toa [IpyecTBOTO e U3MNOXKEHO Ha PUCK,
CBbP3aH C Bb3MOXHW MPOMEHN Ha BanyTHUs! Kypc. YyBCTBUTENHOCT Ha (IMHAHCOBK MHCTPYMEHTU KbM
BanyTeH PUCK € KaKTo Creasa:

31 mapt 2014 r. U3naraHe Ha WU3naraHe Ha
KPaTKOCPOYEH PUCK  ABIFOCPOYEH PUCK
‘000 ns. ‘000 nB..
®uHaHCOBM aKTUBU
[MapuyHu cpencTea - NpefocTaBeHn 4enosuTm 602 -
[MapuyHun cpencTsa - B 6por 1 B 6aHKm 305 -
OOwo nanaraHe Ha pUck -
3abMKeHUs KbM KOHTpareHTy -45
O6wio napnyHmu cpeacTea 952
EdbekT OT U3MeHeHWe Ha BanyTHUTE KypcoBe
YBenuyerve ¢ 1% 45 -
Hamanenve ¢ 1% (45) -
31 mapt 2013 . WU3naraHe Ha WU3naraHe Ha
KPaTKOCPOYEH PUCK  ABAFOCPOYEH PUCK
‘000 ns. ‘000 nB..
®uHaHCOBM aKTUBU
[MapuyHn cpencTBa - NPefoCTaBEHN AEN03UTH 3642 -
lMapuyHn cpencTsa - B 6port 1 B HaHkm 211 -
®uHaHcoBM Nacusm
THProBeky 1 Apyri 3aabImKEHNS (5) -
OO6wwo n3naraHe Ha puck 3 858 -
EdekT 0T n3mMeHeHWe Ha BanyTHUTE KypcoBe
YBenuyenve ¢ 1% 39 -

Hamanenve ¢ 1% (39) -
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28.1.2. IluxseH puck

JUXBeHMAT puCK NpeacTaBnsiBa PUCKLT CTOMHOCTTA Ha JIMXBOHOCHWUTE AEn03uTW, NPeaocTaBeHn OT
[pyxecTBOTO @ Bapupa BCMeACTBME Ha NPOMEHMU Ha Na3apHUTE NUXBEHW NpoueHTU. [pegocTaBeHuTe
[Eeno3nTu, KakTo ca onucann B benexka 13, BKMoYBAT LENO3WTU C TBbPA IMXBEH NPOLEHT W nopaau
TOBa [lpyXeCTBOTO He e W3NoxeHo Ha nuxeeH puck. Kbm 31 pekemspu 2013 r. [pyxectBoTo
NOAABbPXa CbLUECTBEHW HANMYHOCTW MO pasnnallateniHn CMeTKU. YyBCTBUTENHOCT Ha (PUHAHCOBY
WHCTPYMEHTU KbM FIMXBEH PUCK:

31 mapt 2014 r. WU3naraHe Ha WU3naraHe Ha
KPaTKOCPOYEH PUCK  ABITOCPOYEH PUCK
‘000 ns. ‘000 nB..

®uHaHCOBU aKTUBMU
lMapuyHn cpeacTea B BaHky NO pasnnailaTenyu

CMETKM 1308 -
OO6wo n3naraHe Ha pUck 1308 -
EdbekT Ha n3meHeHne Ha pasmepa Ha nuxeata
YBenuyerve ¢ 1% 13 -
Hamanenue ¢ 1% (13) -
31 mapt 2013 . U3naraHe Ha WU3naraHe Ha
KPaTKOCPOYEH PUCK  ABITOCPOYEH PUCK
‘000 n.. ‘000 n..

®uHaHCOBM aKTMBM
napl/l‘-IHI/I cpeactea B BaHku no pasnnaliaTenHu

CMETKM 957 -
O6Li0 u3naraHe Ha puUcK 557 -
EdbekT Ha n3meHeHne Ha pasmepa Ha nuxeata

YBenuyenue ¢ 1% 6 -
Hamanenve ¢ 1% (6) -

28.2. AHanu3 Ha KpeaUTHUA PUCK

KpeauTHWaT puck npefcTaBnsiBa PUCKLT AafeH KOHTPAreHT Aa He 3annaTv 3adbIDKEHUETO CU KbM
[pyxectBoT0. [IpYXeCTBOTO € W3NOXEeHa Ha TO3M PUCK BbB BPb3ka C PasnnyHM (DUHAHCOBM
WHCTPYMEHTM, KAaTo Hanp. Mpy Bb3HUKBAHE HA B3EMaHWUst OT KNWEHTHW, Jeno3vpaHe Ha cpeacTea w
apyrv. ManaraHeTo Ha [lpyecTBOTO Ha KpeauTeH PUCK € OrpaHM4YeHo A0 pa3mepa Ha GamaHcoBaTa
CTOWHOCT Ha (OMHAHCOBMTE aKTUBM, MPU3HATM B Kpasi Ha OTYETHUS NEPUOA, KAKTO € MOCOYEHO NO-4OnY:

Mosichenne  31.03.2014 31.03.2013 31.03.2012
‘000 nB. ‘000 nB. ‘000 ns.
Mpynu dovHaHcoBU akTUBK — GanaHCcoBU
CTOWHOCTH
KpeauTtu u B3eMaHus:
Tekywm aktusu

TbProBCKW B3eMaHus 10 1263 1465 2167
[Opyru B3eMaHus 12 1802 1650 864
[Mapu 1 napuyHN eKBUBAPEHTU 13 5 252 4 480 5 226

BanaHcoBa cToMHOCT kbM 31 AekeMBpU: 8 317 7 595 8 257




,HauuonanHa cnoptHa 6asa” EA[] 50
®UHaHCOB OTYeT
31 mapt 2014 .

[lpy*eCTBOTO PEefoBHO CMEeAM 3@ HEU3MbITHEHWETO Ha 3afbiKEHUsSTA Ha CBOW KIMEHTU U Apyr
KOHTPAreHTM, YCTAaHOBEHW UHAMBUAYAIHO UMK Ha TPynK, U U3MON3Ba Tasu MHAOPMALNS 3a KOHTPON Ha
KpeanTHUs puck. Monutuka Ha [IpyxecTBOTO € Aa N3BbPLUBA TPAH3aKLMM CaMO C KOHTpareHT ¢ Jo6bp
KPEAWUTEH PeNTUHr. PHKOBOACTBOTO Ha [IpyECTBOTO CYMTa, Y€ BCUYKM ropecriomMeHaTit (hHAHCOBM
aKTMBW, KOWTO He ca Gunu obe3LeHsIBaHW WK ca C HACTBNKN Nagex npe3 NPeAcTaBeHUTE OTYETHU
nepuoan, ca (PMHAHCOBW aKTWBM C BUCOKA KPeaUTHa OLeHKa. [lpyXeCTBOTO He € NpeaocTaBsno
(hHaHCOBUTE CY aKTUBM kaTo obeaneyeHne no apyru caenku. Kbm gatata Ha (oMHAHCOBWS OTYET
HsIKOM OT HeObEe3L|eHEHNTE THPrOBCKM W APy B3EMaHUSI Ca C U3TEKbI CPOK Ha MnallaHe.

er,EI,I/ITHI/IFIT PUCK OTHOCHO Napu W nNapuyHWU €eKBUBaneHTn, ce CYMTa 3a HECbLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca BaHkn ¢ p,06pa penytauua. banaHcoBWTE CTOMHOCTM  OMMCaHU no-rope,
npeacrasnaBar MakCMMallHO BBb3MOXHOTO W3naraHe Ha KpedauTeH pPUCK Ha ﬂpy)KeCTBOTO no
OTHOLLEHNE Ha Te3N d)I/IHaHCOBVI WHCTPYMEHTH.

28.3. AHanu3 Ha NUKBWUAHMNA PUCK

[IVKBMAHMAT pUCK NpefcTaBnsBa pUCKbT [IpyXeCTBOTO [a He MOXE [a Noracu CBOWUTE 3aLblKEHUS.
[pyxeCTBOTO Nocpella HyXauTe Cu OT NIUKBIUAHW CPeacTBa, KaTo BHUMATENHO Crieaum nnallaHusta no
NOracuTENHMTE MNMaHoBe Ha [AbNrOCPOYHUTE (PUHAHCOBM 3aObIDKEHWUS, KAKTO W BXOASLLMTE W
N3XOLALWM NAPUYHM MOTOLM, Bb3HWKBALM B XOAA Ha onepaTuMBHaTa AEMHOCT. HyxauTe OT NMUKBUOHM
CpPeacTBa Ce CreasT 3a pasnuyHn BPEMEBW NEpuoan - execeaMnyHo, KakTo M Ha Gasata Ha 30 —
AHEBHM NPOrHO3W. HyxauTte OT NMKBUOHM CPEeACTBa B AbArOCpPOYEH nnaH - 3a nepuogm ot 180 n 360
[HW, Ce OnpeaensiT MeceyHo.

®uHaHCOBUTE aKTMBU KaTo CpPeAcTBO 3a ynpaBnieéHne Ha NMKBUAHUA PUCK

Mpu OLEHsIBAHETO W YNpaBMEHNETO Ha NIMKBUAHMS PUCK [IpYXECTBOTO OTYMTa OYaKBAHUTE MapuUyHM
MoTOUM OT (PMHAHCOBW WHCTPYMEHTM, MO-CMEeLManHo HamuyHUTe MapuyHW CPEAcTBa W TbProBCKY
B3E€MaHWUS. HannyHWUTe napuyHu pecypcu M TbproBCKM B3eMaHUs He HaABMLIABAT 3HAYMUTENHO
TEKYLMTE HYXOM OT M3XOASAL, napuyeH noTok. CbIMAcHO CKMKYEHUTE [JOrOBOPU BCUYKM MapUYHM
MOTOLM OT ThPrOBCKW W APYrv B3eMaHUs ca AbiKUMM B CPOK 10 €AMH MeceLl.

29. MNonuTtuka 1 npoueaypy 3a ynpasneHue Ha KanuTana
LlenmTe Ha [pyxeCTBOTO BbB Bpb3ka C YNpaBfieHWe Ha kanuTana ca:

e [a ocurypu crnocoGHocTTa Ha [lpyecTBoTO [Ja NpOLbIKM [a CblECTBYBa KaTo AEMCTBALLO
npeanpusiTe; 1

e [a OCUTypW apekBaTHa PeHTabUNHOCT 3a COBCTBEHMUMTE, KaTo OMpedens LeHaTa Ha
NPOAYKTUTE U YCIyrTe CU B CbOTBETCTBIE C HUBOTO Ha pucka.

ﬂpy)KeCTBOTO Habnoaaea kanuTana Ha 6asata Ha CbOTHOLIEHMETO Ha KopurnpaHua coBCTBEH KanuTan
KbM HETHUA ObIT.

[pyecTBOTO ONpeaens KopurMpaHus kanuTan Ha OCHoBaTa Ha banaHcoBaTa CTOMHOCT Ha COGCTBEHMS
kanuTan u cybopaMHUPHWS AbNr, NpeacTaBeHn B OTYETa 3a MHAHCOBOTO CLCTOSHIE, U HaMarmneHu ¢
XeMKMPaHUS Ha Mapu4HK NOTOLM, Npu3HaTi B Apyrus BceobxeateH goxod. CybopAavHUpaHWaT Abnr
BKIIOYBa Heobe3neyeHnTe 3aemMn MM TakuBa, KOUTO Ca CbC CReABalyy No ped unoteka Wimn 3amnor
BbPXy WMyLECTBOTO Ha [pyxectBoTo. Tbii KaTo ApYXeCTBOTO HAMa CybopaMHMpaH AbAr U He
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M3NoN3Ba Xe[4XMpaLy MHCTPYMEHTW TO CymMaTa Ha KOpUrMpaHust My KanuTan e paBHa Ha cymaTta Ha

Kanurtana.

HeTHMAT Abnr ce uaunucnsea Kato O6LLI' ObIr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute u

NapuyHNUTE EKBUBASIEHTU.

ﬂpy)KGCTBOTO ynpasJigBa CTPYKTypaTa Ha Kanutarna v npasu HeobxoaumuTe KOpeKunn B CbOTBETCTBUNE
C NPOMEHNTE B NKOHOMUYECKATA obcTaHoBKa W PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBW.

KanuTanbT 3a npecTaBeHUTe OTYETHI Nepuoan Moxe a Obae aHanuaupaH, kakTo crnepga:

31.03.2014  31.03.2013  31.03.2012

‘000 nB. ‘000 n.. ‘000 n..

CobcTBeH KanuTan 199 160 203 740 208 436
KopurupaH kanutan 199 160 203 740 208 436
Obnr u 3agbnxeHne 2138 1997 1672
- Mapu 1 napnyHM ekBUBaNEHTM 5252 4 480 5226
Heten gbnr (3114) (2483) (3 554)

CHOTHOLIEHWe Ha KOPUrMPaH KanuTan KbM HeTeH
AbLAr

ﬂpy)l(eCTBOTO € Cnasuvno ycnosunAaTa BbB Bpb3ka CbC CBOUTE AOrOBOPHU 3abJTXEHNA, BKITHOYUTENHO

NnoAabPXaAHETO Ha onpeaesieHn KanutanoBn CbOTHOLLEHUA.

30. CLOMTHA cnep Kpas Ha OTYETHUA Nepuos

He ca Bb3HWUKHAMN KopUrMpaLy COUTUS UK 3HAYUTENHU HEKOPUTMpaLLM CbBUTUS Mexay faTaTa Ha

CbI/IHaHCOBI/IFl OTHeT W AaTaTta Ha 0ﬂ06peHMeT0 My.

31. Opob6peHue Ha hMHAHCOBUSA OTHET

OnHaHcoBuaT oT4eT kbM 31 MapT 2014 r. (BKMHOYNTENHO CPaBHUTENHATA MHGOPMaLms) € 04obpeH K

npvet ot CbBeTa Ha aupektopute Ha 25 anpun 2014 r.



