AKAOEMWKA 2011 EAL

AHanwus

Ha OCHOBHUTE (bVIHaHCOBI/I nokKaszatenu KbM

31.mapT.14
AHanun3 Ha coOCTBEHOCTTa U KanuranoBara CTPYKTypa Mspka: X.nB.
Mpeax. | Tekywa Paanuka
N: [TokasaTenwu rogvHa | rogvHa
CroitnocTt|CronHocT| CToRHOCT %

1 OcHoBeH ¥ AoNBbAHUTENEH Kanutan 15876 15876 0 0,0%
2 Mpemun oT emucun 0 0 0 0,0%
3 MpeoLeHbYEH pe3eps 0 0 0 0,0%
4 Peszepsun 2 2 0 0,0%
5 ®DUHaAHCORB pe3ynTaT OT NPeAXOAHN nepuoan -644 -429 215 33,4%
6 ®uHaHCOB pe3ynTaT OT TeKyLMA nepuoa 215 -64 -279| -129,8%
7 CoGcTBeH Kanutan (1+2+3+4+5+6) 15449 15385 -64 -0,4%
8 ObnrotpaitHn aktusn 17577 17670 93 0,5%
9 [bnrocpoyHn nacueu 45 45 0 0,0%
10 CobcTBeH ocHoBeH kanutan (8-9) 17532 17625 93 0,5%
11 KpaTtkoTpaiHu akTueu 1201 9802 8601 716,2%
12 KpaTKOCpOYHM 384 BIIKEHNA 3133 11979 8846| 282,3%
13 Heten obopoteH kanutan (11-12) -1932 -2177 -245)  -12,7%
14 Macueu (ABNrOCPOYHM ¥ KPATKOCPOYHU) 3304 12087 8783| 265,8%
15 O6uw kanuTanoB pecypc 18778 27472 8694| 46,3%
16 AbaroTpanHn matepuantHy akTusm 13000 13094 94 0,7%
17 CrteneH Ha MOBUNHOCT (HEMOABMMKHOCT)

Ha umylecteoTo (10/7) 113,48%]| 114,56% 1,08% 0,9%
18 0san Ha cobcTBeRUa kanuTan B obLwns Kanu-

Tanos pecypc (huHacoea aBTOHOMHOCT) (7/15) 82,27%| 56,00% -26,27%| -31,9%
19 [an Ha nacuveuTe B OOWMA KanuTasnos

pecypc (14/15) <=40% 17,60%| 44,00% 26,40%| 150,1%
20 MokpuBaHe Ha nacueuTe CbC COBCTBEH

kanutan (7/14) =65-70% 467,58%| 127,29%| -340,30%| -72,8%
21 Kanutanoea ctpykrypa (14/7) =30-35% 21,39%| 78,56% 57,18%| 267,4%
22 Koed. Ha maHeBpeHOCT Ha coBcTBeHUd

kanutan (13/7) 0,00 0,00 0,00 0,0%
23 Koed. Ha noKkpuBaHe Ha KpaTKOCPOYHM-

Te 3aabimkeHns (13/12) >=2 -0,62 -0,18 0,43 70,5%
24 Koedb. Ha nokpuBaHe Ha AbArocpoyHUTe

nacvsu (7/9) >=1 343,31 341,89 -1,42 -0,4%
25 Koed. Ha nokpwBaHe Ha AbAroTpanHuTe

MarepuanHy akTMBmM cue cobeTBeH kanutan (7/16) 1,19 1,17 -0,01 -1,1%
26 Koed. Ha nokpuBaHe Ha AbAroTpanHuTe

aKTuBY cbe cobCTBEH kanuTan (7/8) 0,88 0,87 -0,01 -0,9%

OT kanutanoBaTta CTPykTypa MOXe Ja Ce CbAY 3@ PeAnua XapakTepucTuku Ha
chupMaTa OT CTpaTerMyeckn nopsaabk. B nasapHOTO CTOMAHCTBO kateropusta COBCTBEHOCT




€ OT BUCLL NOPAABLK B UKOHOMUYECKaTa UeHHOCTHa CUcTemMa.

B cbuioTo Bpeme UW3NON3BaHETO Ha MNPUBMEYEH Kanutan € HanbiHO eCTECTBEH
MpoUec W HEeroBOTO HanwyvMe He OWBa Oa ce BbL3NpUeMa kaTo dmHaHcoBa crnabocT. Helwo
noeeYye, ToBa roBOpu 3a Hanudune Ha AOBepue OT KpeautTopute. nn BbNpoChbT HE € Janv
dvpmara nonsea KpeauTu, a B TEXHUTE pasMepu U Kak crnas3sa "XenaHoTo ycnosume" aa
ocurypsiBa OT [JelHocTTa CU  MO-BUMCOKa pPEeHTAbWMHOCT OT JIMXBEHUS MPOLEHT, KOWTO
nnawia Ha KpegutopuTe.

{lpn peHTabunHOCT nO-HUCKa OT JIUXBEHWA MPOUEHT NOM3BAHETO Ha Kpeautn e
peanHa fekanutanusauus, T.e. NpenuBaHe Ha (PUPMEHUs KanuTan B KanuTanwte Ha Kpe-
auTodaTtenuTe.

Mpes aHanvsupaxns nepuos OOWMAT KanuTanoB pecypc Bb3Nusa Ha 27472
x.ng. OT 18X 15385  x.nB. unun 56,0% e cobctBeH Kanutan w 12087
X.JIB. nnu 44,0% nacuewu (Nnpuenever kanutan). B cpasHenne ¢ 0Ga3sucHus nepwuog
KanuTansT € yBENUYEH C 8694 X.1B., KOETO Ce paBHsABa Ha 46,3%
CobGcTBEHMAT KanuTan e HamaneH ¢ 64 xnB. B TM. OT:
1  YBenuuesue Ha OCHOBHMWA W AOMBIHUTENHUS KanuTan 0 x.nB.
2  Yeenuuenue Ha npemMun OT emucuun 0 x.ns.
3  YBenuueHue Ha npeoLeHbUYeH peseps 0 x.nB.
4  YBenuuyeHue Ha pesepsuTte 0 x.ns..
5 VYsenuuenue Ha uH. pesynTaT OT nNpeax. Nepuoamn 215 x.nB.
6 Hamanexnne Ha UH. pesynTaT OT TeKyLUMUS Nepuos -279 x.nB.
Kato cTpyktypa COOGCTBEHMAT Kanwutan ce pasnpeaens Ha:
OcHoBeH kanutan 100,0%
ObopoTeH kanutan 0,0%
NacuBute BbL3INM3AT Ha 12087 xun.neega n ca c 8783 Xun. neea
noseve OT npeaxoaHaTa roavHa.
Kato cTpyKTypa nacusute Ce pasnpenensTt Ha:
XVN.Ne.: %
ObnrocpoyHu 45 0,4%
KpaTtkocpoyHu 12042 99.6%
EovH nees OT nacusuTe ce nokpuea C 1,27  neBa cobOCTBEH KanuTan, KoeTo
e C 3,40 neea wwm 72,8% no-mManko B CpaBHeHue C npegxoaHara roaunHa.

MKOHOMUYECKUAT CMUCHN Ha TO3U NokasaTen € u4pes CbMOCTaBSHETO Ha Bennun-
HUTE Ha CcOBCTBEHMA KanuTan ¢ Te3u Ha nacueBuTe Aa Ce YCTaHOBUM AOKOMNKO YCMeLHo
dupMaTa nNOKPUBA BCUYKM CBOU 334BLMKEHUA KbM  KPEAUTOPWUTE 338 €eAWH NO-AbTbr
nepuog oT Bpeme.

B ukoHOMWYeckaTa nuTepaTypa ce npuema 3a HOpManHo COGCTBEHWAT Kanutan
Ha hupmata Aa 6ble MUHUMYM efHa TPeTa 0T BCUYKU 3aAbMKEHUS.

OcHoBHM hakTOpuW, okasanv BnuaHWe 3a BrolwasaHe Ha TO3W nokasarten
KaTo uano cnpsamo 6asucHus nepuoa ca:
MykHkTa: %
1 YBenMyaBaHe Ha  OCHOBHWSA K AONBNH. KanuTan 0,00 0,0%
2 YBenvyaesaHe Ha fpemun OT EMUCUn 0,00 0,0%
3 YBennyapaHe Ha  npeoueHbYeH peseps 0,00 0,0%
4 YBenunuaBaHe Ha  pesepBuUTe 0,00 0,0%
5 YBenuuaBaHe Ha  (buH. pesynTar oT npeax. nepuoan 0,07 1.4%
6 HamansBaHe Ha  wH. pe3ynTaT OT TeKyll. nepuoa, -0,08 -1,8%
7 YsenuuaBpaHe Ha  AbLArOCPOYHUTE NACUBU 0,00 0.0%
8 YBenuuasaHe Ha  KpaTKOCPOYHWTE nacusu -3,38 -72.4%

Bcuyko: -3,40 -72,8%



EANH neB OT AbNrOCpPOYHUTE nNacusu ce nokpusa ¢ 341,89 nesa cob-

CTBEH KanwuTtan, KoeTo € C 1,42 neesa wnn 0,4% no-manko OT npeaxoaHaTta
roguHa.

EaMH  neB OT  KPaTKOCPOYHUTE  3aAbLIKEHUA Cce  rnokpusa ¢ -0,18
neesa cobcrBeH 0DOPOTEH kanuTan, kKoeTo e ¢ 0,43 neea unu 70,5% rnoBseve

OT NpeaxofHaTa roguHa.

MHororogMWHNAT onuT Ha UPMUTE C passuTa nasapHa UKOHOMUKA € MO3BOMUN
Ha dvHaHcucTUTe ga opMynupaTt Taka Hape4eHoTo “3naTtHo GanaHcoBo npasuno”. To
NOCTaBA MW3NCKBAHETO, Y€ AbNAroTpanHuTe matepuanuy aktveu Tpsbsa ga 6baaT nokputw
u3uano cbC CcobCTBEH kanutan. B CbLWHOCTTa CUM TOBa O3Hadyaea, 4e AbAroTpanHuTe
MaTepuanHu axkTueW, BbpXy KOWTO yHKUMOHWpa dupmaTta, we ObaaT HeorpaHuyeHo
BPEME Ha HEVHO PasnonoXxeHue.

Mpes aHanusupaxHna nepuoa 1 nee  OT  ObArOTPaNHUTE  MatepuanHu  akTusu

ce nokpuea cC 1,17 neea coOCTBEH kanuTan, Koeto e ¢ 0,01 neea unu
c 1,1% no-Manko OT NpeaxogHaTa roguHa.

EavH nes oT AgbnroTpanHuTe akTMBWM ce nokpusa C 0,87 nesa cobcTBeH
Kanutan, Koeto e c 0,01 nesa unu 0,9% no-manko OT npeaxoaHaTta
roguHa.

BaxeH (puHaHcOB wuHAukaTop 3a dupmara e OTpuUaTENHUAT HeTeH
obopoTeH kanutan B pasmep Ha 2177 xun. nB. To e Ha rnuue, TbA KATO KPaTKO-
TpaHWTE aKTUBU NPEe3 aHanu3upaHus nepuos ca no-mManko oT KpaTKOCPOYHKTE

3agbrxeHvsTa Ha cupmata. Moxe Aa ce cuuTa, Y4e TOBA € CUMMTOMATUYHO
3a nepobpo huHaHCoBO 3apase.
B KORKpeTHusA cnyual?l nmncarta Ha HeTeH O60p0TeH Kanutan npegnonara.
Heposepwe OT CTpaHa Ha KpeauTopuTe |
KpuTU4HO (hMHAHCOBO NONOXEHME , KOETO NIECHO MOXE Za AoBeAe A0 dhanuT.

AHanua Ha umyillecTBeHarTa CTpyKTypa Mspka: X.nB.
MpeaxoaHa roagvHa Tekywa roguHa Pasnuka
Buaose aktusmn BanaHcosa banaHcoBsa
CTONHOCT % CTOMHOCT % CrorHocT %
Abnrotp. v KPaTKOTP. aKkTMeK 18778 100,0% 274727 100,0% 8694 0,0%
A. JbnrotpaiiHn akTveu 17577 93,6% 17670 64,3% 93 -29,3%
I. Marepwanuu 13000 69,2% 13094 47 7% 94 -21,6%
Il. HemaTtepwanHu 31 0,2% 30 0,1% -1 -0,1%
I1l. Abarocpoyxn MHBeCcTULMN 4525 241% 4525 16,5% 0 -7,6%
V. Ovnrocpoynu B3emanus 21 0,1% 21 0,1% 0 0,0%
V. MonoxutenHa penytauus 0 0,0% 0 0,0% 0 0,0%
b. KpatkoTpanHu aktvemn 1201 6,4% 9802 35,7% 8601 29,3%
|. MatepuanHu akTuemu 1 0,0% 0 0,0% -1 0,0%
Il. Baemarus 709 3,8% 844 3,1% 135 -0,7%
I1l. KpaTkocpouHy nieecTuummn 0 0,0% 0 0,0% 0 0,0%
V. Mapnynu cpeacTtea 469 2.5% 8935 32,5% 8466 30,0%
V.P-aun 3a 6paeLm nepnoav 22 0,1% 23 0,1% 1 0,0%
AHanuna Ha ¢pMHaHCOBOTO paBHOBECUE Msapka: X.ns.
MNpeax. Tekywa Pasnuka
N: MokasaTtenwu rogunHa rogvHa
CromnHocT | CtoviHoct|  CtolHocT %

1 CobcTBeH kanuTtan 15449 15385 -64 -0,4%
2 IsnrocpoyHun 3aemu 0 0 0 0,0%




3 OT1cpoueHn aaHbuu 0 0 0 0,0%
4 Opyrn 3agbnxenus 45 45 0 0,0%
5 BbHWHY AbNrocpoyHn 3aabrxkeHns (2+3+4) 45 45 0 0,0%
6 MNocTosiHeH kanutan (1+5) 15494 15430 -64 -0,4%
7 ObnroTpanHu akTuem 17577 17670 93 0,5%
8 KpaTtkoTpaiHu akTuem 1201 9802 8601 716,2%
9 Pasxoau 3a 6baewm nepuogu 22 23 1 4 5%
10 HanuuHun kpaTkoTpaitiu aktueu (8-9) 1179 9779 8600| 729,4%
11 KpaTkocpouHu 3aabikeHus 3133 11979 8846 282,3%
12 Heten obopoTeH kanutan (8-11) >0 -1932 -2177 -245 -12,7%
13 Cyma Ha 6anaHca (KanuTan BCUYKO) 18778 27472 8694 46,3%
14 Koed. Ha nokpuBaHe Ha AbnAroTpanHuTe

aKTWBM CbC NOCTORHEH KanuTan (6/7) 0,88 0,87 -0,01 -0,9%
15 Koed. Ha nokpuBaHe Ha KpaTKOCPOYHUTE

3aAbIMKEHUA C HanNW4HKW  KpaTKoTpawHu

aktueun (10/11) >1 0,38 0,82 0,44 116,9%
16 CvoTHoweHue Ha cobcTBeHuUs Kanutan

KbM cymata Ha 6anaHca (1/13) 82.27% 56,00% -0,26 -31,9%

MocTOAHHMAT KkanuTan BKMOYBa COGCTBEHMS  KanuTan, AbArOCPOYHUTE 3aemu,
OTCPOYEHUTE AaHBLIM, 38ABMKEHUS KbM CBBP3aHU NPEANPUATUS U APYr ALNrOCPOUHU 3aabIKe-
Husi. Npe3 aHanuanpaxua nepuog ToW Bb3NW3a Ha 15430 x.nB.nec 0,4% no-marnko
0T NpeaxoaHara roauHa.
KaTo CTPYKTYpa NOCTOAHHUAT Kanutan ce pasnpeaens Ha:

Xwni.ne.: %
CobcTeeH kanutan 15385 99,7%
Obarocpodxn 3aemu 0 0,0%
OTcpoyeHnn galbum 0 0,0%
3agbnkenns KbM CBBP3aHU NpeanpuaTus 0 0,0%
Apyrv 4bnrocpodHmy 3aabiKeHus 45 0,3%

Ako ot KpaTKOTpaﬂHMTe aKTUBM NpuUcnagHeM KpaTKOCPOYHUTE 3adbIlKEeHUa LWe
NoslyuuM HeTHUA OOOPOTEH KanuTan, C KOWTO pasmonara dvpmara. [pes oTYeTHUS nepuop

TOW € paBeH Ha 2177  xnB.unec 12,7% no-Manko OT npeaxodHaTa roAuHa.

EavH neB oT AbNrotpaHute akTWBW Ce MOKpUBa C 0,87 neeBa  NOCTOSAHEH
Kanutan, Koeto € ¢ 0,01 nesa unm 0,9% no-manko  OT npeaxogHarta
rogvHa.

EQuH nee OT KpaTkoCpouHUTE 3aALIBKEHUA Ce MNoKpuea ¢ 0,82 neea
HanuW4HW KpaTKOTPawWHW akTuBK, KOETO €& C 0,44 nesa wnu 116,9% noseve

0T NpeaxogHaTa roanHa.

AHanua3 Ha MIMKBUZHOCTTA U NN1aTeXXoCnocobHocTTa Msapka: X.ns.
Mpenx. Tekywa Pasnuka
N: MokasaTenw roouvHa roavHa
CronHocTt | CtonHocT |  CTOMHOCT %
1 KpatkoTpainku MaTtepuanHu aktuasu 1 0 -1l -100,0%
2 KpaTKkoCcpouHK B3emaHuna 709 844 135 19,0%
3 KpaTKoCpo4Hn MHBECTMLNN 0 0 0 0,0%
4 MNapwnyHn cpeacrea 469 8935 8466| 1805,1%
5 HanuuHu KpaTkoTpaitHu akTueu (1+2+3+4) 1179 9779 8600 729,4%
6 KpaTKOoCpOUHU 3aabImKEeHU] 3133 11979 8846 282,3%
7 Mnatuma cyma npes nepvoaa 3a noracssaHe
Ha ABNrOCPOUHU 3a4AbIMKEHUS 0 0 0 0,0%




8 Tekylwm 3aabrmkeHus (6+7) 3133 11979 8846 282,3%

JNTukBuAHOCT Ha KPaTKOCPOUYHUTE 2aabIIKeHUsR

9 O6iwa nuksugHoct (1+2+3+4)/6  >=1.5 0,38 0,82 0,44 116,9%
10 Bbpsa nukeupgHocTt  (2+3+4)/6 0,38 0,82 0,44 117,1%
11 HesabasHa nukeugHoct (3+3)/6  >=0.2 0,15 0,75 0,60 398,3%
12 ABCOnTHA NNKBUAHOCT 4/6 0,15 0,75 0,60 398,3%
JINKBUMAHOCT Ha TEKYLUTE 3aAbMKEHUS
13 O6Lua nukBNAHOCT (1+2+3+4)/8 >=1 0,38 0,82 0,44 116,9%
14 Bbpsa nukeuaHocT  (2+3+4)/8 0,38 0,82 0,44 117,1%
15 HesabasHa nuksugHocT  (3+3)/8 0,15 0,75 0,60{ 398,3%
16 ABCONMOTHa NUKBUAHOCT 4/8 0,15 0,75 0,60 398,3%
MnarexxocnocobHoCT
17 IﬂﬂaTe)KOCl'\OCO6HOCT (2+3+4)/6 0,38 0,82 0,44 1171%

dyHKUMOHUPaHETO Ha Ousneca npefnonara yCTaHOBABAHE HA KOHTAKTW, KOWUTO
UMaT CMWUCHLIT CaMO ako € Hanuue nnaTtexocnocobHOCT. B nasapHu yCcrnoBWS HUKOW He
MOXe fia CY NO3BONK NyKCa Aa NOAABPXKA OTHOLLEHUS C HENNAaTEXOCNOCOOHN KIUEHTU.

KpaTkocpodHuTEe KpeauTopu 4ecTO Ca 3auTepecoBaHn MoBe4Ye OT MNaTexocno-
COBHOCTTa, OTKOMKOTO 3a peHTabunHoCcTTa Ha UpMUTE, KOWTO KpeauTupar.

JiukBuaHoCTTa nokasega cnocobHocTTa Ha dupmata HEenpekbcHaTo U B
CHOTBETHUTE pa3Mepu Aa NOCPeL|a CBOUTE NMATEXHN 3a4bMMKEHUA KbM A0CTaBuvumn, paboTeH
nepcoHarn, abpxasarta, 4a W3BbPLUM CBOMTE TEKyILM NMAllaHWs KbM KPEANTopWTe, OUeHnBa
HEeMHUTE BBLIMOXHOCTM 33 NOracsaBaHe Ha HaNWYHWUTE KPATKOCPOUHU 3aAbIBKEHWS.

KaTo KpaTKOCPOYHW 33AbIKEHWA € Bb3NPUETO f[a Ce OnpeaAenaT 3adblhkeHuaTta
CbC CPOK 3a noracaAsaHe A0 efHa rognHa.

JIMKBUAHOCTTA w3paseHa B KOE(MUMEHT OT OTHOLUEHNETO Ha HanU4HNTE KpaTKoTpanHu
aKTWBM (KpaTKOTPanHK MaTepuanHu akTeY, KPaTKOCPOUHA B3EMAaHUSA, KPAaTKOCPOYHU  WUHBECTU-

UM 1 NnapudHK CpencTsa) Ha upmMaTa KbM HEMHUTE KPATKOCPOYHWU 3a30bIMKEHUs € 0,82
npes oT4eTHUS nepuog npu 0,38 npes3 6a3ncHNs Nepuoys, KoeTo e ¢ 0,44 NyHKTa
noeeye unu 116,9%

M3uncneHuaT no TO3U HauuvH nokasaTes MOXeM Ja onpefaenum  kaTo KOGd)MU,I/l-
€HT Ha 06Lla NUMKBUAHOCT. ﬂonyquMTe pesynrtati cnegea Aa OUEHUM KaTo Cce B3eMe

npeaBua NpOAbL/KUTENHOCTTA  Ha MPO3BOACTBEHWS UWkbR, GbpsuHata Ha obopoTta wu
crneundmrkara Ha AeNHOCTMTe, U3BbLpLWBaHKM OT dupmara.

HopmanHo € TO3M nokasaten pAa Ce ABMXM B AuanasoHa nog unv Manko Haj
eavHMLAa 3a TbproBysATa U OKOMO 2 32 Npou3BoACTEOTO.

QakTopuTe, OKasann BNusHWE 3a nopobpsiBaHe Ha TO3U nokKasaren
cnpamo 6asncHus nepwoa ca.

MyHkTa: %
1 HamansBaHe Ha  kpaTKOTpawHWTe MaT. aKTUBK 0,00 -0,1%
2 YeenundaBaHe Ha  KpPaTKOCPOYHWUTE B3eMaHus 0,04 11,5%
3 YsenuuaBaHe Ha  KPaTKOCPOUYHWUTE MHBECTULUK 0,00 0,0%
4 YeenuyaBaHe Ha napuyHWTE cpeacTsa 2,70 718,1%
5 YBenuuaBaHe Ha  KPaTKOCPOYHUTE 3a4bIIKEHUSR -2,30 -6,13

Becwuko: 0.44 1,17

Mokasatenat obWa NVKBUAHOCT CbAabpXa EAWH CbLIECTBEH HeaoCTaTbk - 06UK-
HOBEHO 3HaUYMTENHa YacT OT BOPOTHWS KanuTan € aHraxwupaH C KpaTKoTpalHu matepuantu
aKTWBW, KOUTO HE BUHArv Morar Ja ce oTHecart kbM Obp30nunKBuaHUTE CpEACTBa.

AKO envMWHUpaMe ponsTa Ha MartepuantHuTe akTveu, Kato Bb3MOXHOCT 3a
noracsiBaHe Ha KPATKOCPOYHWTEe 3aabikeHus e ce dopmupa nokasaten 6bp3a
NUKBUAHOCT, ako eVMUHIpPaMe 1 B3eMaHW\Ta Lie Nofy4uM HesabasHaTa NMMKBUAHOCT , & ako

eneMruHupaMe U KpaTkoCpOUYHNTE MKBECTULUY LWEe NoNydHuM u abconiorHaTa JNIMKBUOHOCT Ha



cbupmaTa. CTOMHOCTUTE Ha TE3N NOKA3ATENW U TAXHOTO U3MEHeHWe cripsimo 6asucHaTta roamHa ca
ca noxasaHu B ropHaTta Tabnuua.
MnarexocnocobHocTra Ha chupmata usMepeHa B KOE(MWULUEHT OT OTHOLLUEHMU-

€TO Ha cﬁopa nony4eH OT KPaTKOCPOYHUTE B3EMAHUA, KPATKOCPOYHUTE NHBECTULIUN U napny-

HUTE CPEACTBA Ha chvpMaTa OTHECEH KbM HEWHUTE TEKYLUW 3a4bIKeHUs e 0,82 npes
aHanuaupaHusa nepuoa npu 0,38 npes 6GasucHus nepuog, koeto e C 0,44
nyHKTa  Wam 117,1% noseve.
dakTopuTe, oOKasanu BnusHue 3a nopo6psiBaHe Ha TO3W nokasaTten
cnpsamo BasucHna nepunoj ca:
MyHkTa: %
1  YBenuyaBaHe Ha  KPaTKOCPOYHUTE B3EMaHUSA 0,04 11,5%
2 YBenun4yaBaHe Ha  KpaTKOCPOHWU UHBECTUUMMK 0,00 0,0%
3 YBenuuamaHe Ha napuyHWUTE CpeacTsa 2,70 718,7%
4 YpenuuasaHe Ha  KPaTKOCPOUHUTE 3a4bIMKeHUN -2,30 -613,0%
5 VYeenuuaBaHe Ha MATUMUTE CyMu Npes nepuoja 3a
noracsBaHe Ha AbNroCpoYHM 3aabMKeHUs 0,00 0,0%
Beunuko: 0,44 117,1%
AHanus Ha gbnra Ha oupmara Msapka: X.ns.
Mpeax. | Tekywa Pasnuka
N: MokasaTenw roanHa roguHa
CroiHoct | CtoriHocT |  CTOMHOCT %
1 KpaTKoCcpouHM 3aabmKeHns 3133 11979 8846| 282,3%
2 OBnrocpoyHv 3agbrkeHns 45 45 0 0,0%
3 OB pasmep Ha abnra (1+2) 3178 12024 8846| 278,4%
4 06 pasmep Ha akTMBUTe (kanutan BC.) 18778 27472 8694 46,3%
5 CobcrBeH xanuTan 15449 15385 -64 -0,4%
6 Yyska kanuTan 3329 12087 8758| 2631%
7 [bnrocpoyHun 3aemmn 0 0 0 0,0%
8 OTCpOYuEHY AaHbLM 0 0 0 0,0%
9 Apyrv 3agbnxenns 45 45 0 0,0%
10 BbHLWHK ABNrOCPOYHU 3aabikerusa  (7+8+0) 45 45 0 0.0%
1" [oxoa npeav nnawaHe Ha NUXBn 1 AaHbumn 27 0 -27! -100,0%
12 Pa3xoav 3a nuxen 21 16 -5 -23,8%
13 duHaHcos pesynrtaT 6 -64 -701 -1166,7%
14 Ounrotpaiii MaTepuanyy aktuen 13000 13094 94 0,7%
15 Pasxoau 3a AenHocTTa 867 723 -144 -16,6%
16 Koe. Ha 3agmbXHANOCT (3/4) 0,17 0,44 0,27| 158,6%
17 [Oan na cobcTBEHUTE pecypen (1-ua -16) 0,83 0,56 -0,27 -32,3%
18 Koed. Ha Abnra kbM cobeTeenun kanutan(3/5) 0,21 0,78 0,58 279,9%
19 Koed. Ha AbNrocpoYHMs Abnr KbM cobcTse-
HUS KanuTan (10/5) 0,00 0,00 0,00 0,4%
20 MokpyTue Ha ABNTOCPOUHUTE 384 bIMKEHUA
C VMyLLECTBO (14/10) 288,89 290,98 2,09 0,7%
21 MpOABITKUTENHOCT Ha KPaTKOCPOUHUTE
3adbiKkeHna B aHn (1/15*gHvTe B nepuoga) 3252 1491,2 1165,9 358,5%
22 Jan va cobcTBeHMs kanutan B obwus
Kanutanos pecypc (5/4) 82,3% 56,0% -26,3% -31,9%
23 Koed. Ha goxoaa kbM p-guTe 3a nuxen (11/12) 1,29 0,00 -1,29] -100,0%
24 MKkoHOMUYEcKa peHTabunHocT (13/4) 0,03% -0,23% -0,26%| -829,1%
25 ®uHaHcosa peHTabnnHocT (13/5) 0,04% -0,42% -0,45%| -1171,1%




26 CboTHOLWEHNE Mexay Yyxa n cobcTeeH

KanuTtan (6/5) 21,5% 78,6% 57,0%| 264,6%
27 Mpwnr, NuaBbpuax (3/(3+5) (...no nasapHa c/t) <0.3 0,17 0,44 0,27 157,1%

OTHOlWEHUATa xapakTepusupawy avnra Ha dupmara nokaseBaT BCbWHOCT Kak
TA ce mHaHcupa. AkO AenbT Ha cobCTBEHMA (aKUMOHEpPEH) Kanutanm € BWCOK, ToBa O3Ha-
YyaBa, Ye PbKOBOACTBOTO Ha upmaTa He W3NON3Ba BbL3MOXHOCTUTE 3a paslvpsiBaHe Ha
LleﬁHOCTTa ypes npusnuyaHe Ha 4vyxXau cpeacrtea.

AKO Bu3HecHLT e neyenuBw v upmata mma Ao0pWU nasapHu no3vumn e LUenechbo-
BpasHo ocBeH cobCTBEH KanwuTan fa ce Nnons3saT W 3aeMu 3@ PasBuTUe Ha AEUHOCTTa.
BbTpewHoTo HaTpyneaHe, Hasuvpalwlo ce Ha yBenuWYeHWe Ha kanuTana oT 4ucTaTta nedan-
Ba, € Hel0 MHOro Pa3yMHO U XenaHo, HO CbLIEBPEMEHHO W3WCKBaA MO-AbNbI nepuoa OT
Bpeme.

dupma, KOATO UMa nasap U Moxe Aa Nonydu kpeaut, He Gusa aa rybu speme.
B cbwoTo Bpeme AbArbT TpsGBa ymeno Aa Ce ynpaBnssa, 3alloTO B NEpUOA Ha BPEMEH-
HU 3aTpyaHeHua B Ou3Heca Ha hvpmaTa pas3xoavTe 3a NUXBY PSA3KO HamansasaT Bb3MOX-
HOCTUTE 33 (DUHAHCOBW MAHEBPU M yBENW4aeaT OMNacHOCTTa OT anut.

KakBo € CbCTORHWETO MO AbMra Ha hupmaTa Npe3 aHanu3npaHvs nepuoa.

Mpes 6GasucHus nepvos 1 neB oT cobcTBeHns  kanutan  nokpusa 0,21
neea AbNroBe, a nNpe3 aHanusupaHus nepvoj 0,78 neea, Koeto e ¢ 0,58
neea  unu 279,9% noseve.

Ha 1neB oT coOcTBeHus Kanutan ce naga 0,00 neBa BbHLWHU AbNro-
CPOYHW 3a0bMKEHUs, KoeTo e C 0,00 nesa wunu 0,4% noseue oOT

apeaxoaHaTta roavHa.
OTtHoweHnueTo Mexay AbnrocpoyHata 3aaANbXHAEMOCT W cobcTBenns kanuTtan e

nokasaten 3a (WHaHCOBUS pUCK, C KOWTOo ce cbrnbckBa cupmaTa wnu OTAENEH HEWH
npoexT.

EAvH nes BBbHWHKM ALNTOCPOYHU 3aAbIKEHUA Ce nokpuBa C 290,98 neea
ABNAroTpanHW mMaTepvansn akTmBuM KoeTo € C 2,09 nesa wwm 0,7% rnoseve
OT NpeaxogHaTa rognHa.

Bceku nes nnateHn nuxeu Ce NOKpuBa OT 0,00 neea [oxoa npeaun
nnawjaHe Ha nuMxBM W daHbuM, KoeTo e C 1,29 fieBa vnu 100,0% no-manko

OT NpeaxofHarta roguHa.
OTHOWEHUETO MeXay uYyxans v cobCTBEH (aKUMOHepeH) kanutan e cBoeobpas-
HO CPEACTBO 3a BbL3AEUCTBME HA aKUMOHEPUTE, KOWUTO AbPXAT KOHTPOMHUS NakeT akuun
Konkoto no-ronsiMm € [JOenbT Ha YyXOus Kanutan, TOMnKoBa nNpyu OonpeaeneHn ycnosus
e Mo-BUCOK JOXOAbT OT edHa akuma. ETo 3awo cobcreeHnunTe Ha akuuu noAkpensT
NOAABPKAHETO Ha BUCOKO OTHOLLEHNE MEXAY 3aeMHmMsi n cobcTBeH kanuTan.
Mpea 6asucHus nepuon TOBA OTHOWEHME € 0,22 , AoKaTto npes
aHanu3npaHuaT nepuog TO € C 0,79 wnu ¢C 0,57 NyHKTa noseve.
B npaktukaTta Ha CTpaHUTe C NnasapHa MKOHOMUKA € W3BECTEH nokasarenat
[MPUHT U nuisbpuax (Bux N: 27 Ha ropHaTa Tabnuua). B uucnutensa Ha Tosa oT-
WweHune Moxe Aa Bbae noctaBeHa v NasapHaTa CTOMHOCT Ha Ab/ra.
TaBa OTHOWEHWE € W3BECTHO OLWe KaTo 3a4nbXHANOCT (06peMeHEeHOCT) Ha
abnra. KOMKOTO €  MO-BUCOK MPWUHIBLT, TOMKOBA € MO-ronsM  (PUHAHCOBUST PUCK, KOWMTO
noema cupmara. CuuTa ce, Ye KaTo mpaBwno Tol He Tpsabea Aa Hagswwasa 0.3.
Mpe3 6asnchua nepuos TOBa CbOTHOWEHWE e 0,17 , A0KaTO npes
aHanuaupaHus  nepuoa  TO e 0,44 uwnu c 0,27 NyHKTa noBeve.
Pasbupa ce, 4e FUpUHIBT cam Mo cefe Cu He faBa Bb3MOXHOCT Aa Ce MpeueHu
(PMHAHCOBOTO CBCTOAHME Ha cupmara. dupmara MOXe [a npusnyya Kanutan npu TBbp-
[a NUXBA W ako e B CLCTOAHMe fa u3Bneue nevandu crei usnnailaHe Ha nuxsarta, ocTa-
TbKbT OT nevanfata We Ce HaTpyna 3a CbTPYXHWUUTE Ha akUWOHEPHWA Kanutan, Koeto




MOXe fla ce agMUpupa KaTo pesynTtar.

AHanu3 Ha KPaTKOCPOUHUTE 3aABIKEHUS HA chupmara Mspka: X.ngB.
Mpenx. Tekywa Pasnuvka
N: 3aabnNXeHUSA KbM: roanHa roavHa
CrowHocT | CronHocT!  CronHocT %
1 Csbp3aHn npegnpuaTis 262 262 0 0,0%
2 BaHkosu 3aemu 790 768 -22 -2,8%
3 Tbproecku 3aemu 0 0 0 0,0%
4 Jocras4mum 888 1033 145 16,3%
5 Mony4ern asaHck 144 144 0 0,0%
6 BrogxeTa 871 821 -50 -5,7%
7 MepcoHana 0 0 0 0,0%
8 CouwnanHo ocurypsisaHe 0 0 0 0,0%
9 Opyru KpaTKOCPOHHW 3a4bINKEHNS 178 8951 8773| 4928,7%
Bcuuko: 3133 11979 8846| 282,3%
AHanu3 Ha echeKTMBHOCTTA Ha Kanutana Mspka: X.nB.
Mpeox. Tekywa Pasnuka
N: MokaszaTenu roanHa roavHa
CrowHoct | CtontHocT| CroiHocT %
1 ®OuHaHcoB peayntar 6 -64 -70| -1166,7%
2 CobcrseH kanutan 15449 156385 -64 -0,4%
3 Obuwa cyma Ha akTusuTe 18778 27472 8694 46,3%
4 Bb3spbluaemocT Ha cobcTBeHus
kanutan (1/2) 0,04% -0,42% -0,45%! -1171.1%
5 Bb3BpbllaeMocT Ha obwWMs  xanuTanos
pecypc (1/3) 0,03% -0,23% -0,26%| -829,1%
AHanus Ha 06GpPbLUAEMOCTTa HA aKTUBUTE Mspka: X.nB.
Mpeax. Tekyula Pasnuka
N: [MlokaszaTtenwu rognxa roguHa
CronHocTt | CtonHocT | CTOoMHOCT %
1 HeTeH pasmep Ha npuxoauTe oT Npoaaxou 788 675 -113 -14,3%
2 Obuwa cyma Ha akTneute 18778 27472 8694 46,3%
3 ObnroTpanHyn akTneu 17577 17670 93 0,5%
4 KpaTkocpo4Hy B3eMaHua 709 844 135 19,0%
5 KpaTtkoTpankiu MmaTtepuanHu aktmseu 1 0 -11 -100,0%
6 ObpblaemocT Ha obwute aktven  (1/2) 0,04 0,02 -0,02 -41,4%
7 O6pbwaeMocT Ha AbnroTp. aktusu (1/3) 0,04 0,04 -0,01 -14,8%
8 OfpbliaemMocT Ha B3eMaHuATa (1/4) 1,11 0,80 -0,31 -28,0%
9 CpeneH cpok 3a cvbupaHe Ha B3eMma-
HUATa B OHU (4/1*pHnTe B Nnepnoaa) 80,98 112,53 31,56 39,0%
10 OB6pblaemMocT Ha Mar.3anacu (1/5) 788,00 0,00 -788,00; -100,0%
CTpyKTypa Ha pa3xoauTe 3a AENHOCTTA Mspka: X.nB.
HaumMmeHoBaHNe MpeaxonHa nepuop Tekyuia roamHa
N: Ha
pasxopnte CroviHocT % Cro#Hoct %
1 Pasxoam 3a matepuanu 362 41,8% 241 33,3%
2 Pa3xoau 3a BLHLUHW yCnymv 153 17.6% 88 12,2%




3 3annaTtu v Apyru Bb3HarpaxaeHus 231 26,6% 256 35,4%
4 CoupnanHu ocurypoBku 1 Hapbasku 39 4.5% 44 6,1%
5 Amopunsaumu 70 8,1% 88 12,2%
6 Hamanenue Ha sanacuTe OT NpoayKums,
He3aBbPLUEHO N-BO 1 p-Au 3a 6b4.nepuoau 0 0,0% 0 0,0%
7 Opyry pa3xoau 12 1,4% 6 0,8%
8 OT4yeTHa CTOMHOCT Ha NPOAAAEHUTE M-NK, CTOKM... 0 0,0% 0 0,0%
Beuuko pasxogm 3a 4erHocTTa: 867 100,0% 723 100,0%
AHanua Ha KpaTKOTPaNHUTE MaTEPUANHU aKTUBU Msapka: X.ns.
KpaTkoTpamnHu MNpeax. Tekywia Pasnuka
N: MatTepwunanHwu roguHa roguHa
aKTUBen CronHoct | Ctonnoct | CrolHoCT %
1 MaTepvanu 1 0 -1| -100,0%
2 Mpoaykums 0 0 0 0,0%
3 Croku 0 0 0 0,0%
4 HesaBbplleHo npon3soacTeo 0 0 0 0,0%
5 dpyrn 0 0 0 0,0%
Bewnuko: 1 0 -1l -100,0%
CTpykTypa Ha ABNroTpauHUTe aKTUBU Mspka: X.nB.
ObnroTpanHu [peaxogHa nepunon Tekylla roavHa
N:
akTuewu CrtoniHocT % CTOoWHOCT %
1 MartepuanHim 13000 74,0% 13094 74.1%
2 HemartepuanHu 31 0,2% 30 0.2%
3 AbnrocpoyHn nHBECTULMN 4525 25,7% 4525 25,6%
4 [bnrocpoyHn B3emaxus 21 0,1% 21 0,1%
5 MonoxuTenHa penytaums 0 0,0% 0 0,0%
Bcuuko: 17577 100,0% 17670 100,0%
AHanu3 Ha nevyanbara U peHTabunHocTTa Msapka: X.n..
Mpeax. Texywa Pasnuka
N: MokaszaTenwu roavHa roavHa
CronHoct | CtonHocT | CTOWMHOCT %
1 Mpwxogu oT fetHocTTa 894 675 -219 -24.5%
2 Pasxoau 3a penHocTTa 867 723 -144 -16,6%
3 Meyanba oT geliHocTTA (1-2) 27 -48 -75( -277,8%
4 CuyetoBoaHa nevanba /npeau AaHbyHo obnaraHe/ 6 -64 -70| -1166,7%
5 BanaHcoBa ne4an6a /cnea faHbyHo obnarane/ 6 -64 -70| -1166,7%
6 HeTeH pazmep Ha npuxoauTe OT npogaxou 788 675 -113 -14,3%
7 PentabunHocT Ha 6asa p-au 3a genHoctTa (3/2) 3, 11% -6,64% -9,75%| -313,2%
8 PeHTabunHocT oT genHocTTa (3/6) 3,43% -7,11% -10,54% -307,5%
9 Obuwa peHTrabunHocT (4/6) 0,76% -9,48% -10,24%| -1345,2%
10 YucTa peHTabunHocT (5/6) 0,76% -9,48% -10,24% -1345,2%
1" Obuwa cyma Ha aktusuTe 18778 27472 8694 46,3%
12 CobcTBeH KanuTan 15449 15385 -64 -0,4%
13 Macueu (AbNFOCPOYHW U KPATKOCPOYHW) 3304 12087 8783 265.8%
14 PeHTabunHoCT Ha kanutana (5/11) 0,03% -0,23% -0,26%| -829,1%
15 PeHTabunHocT Ha cobcTBEHOCTTA (5/12) 0,04% -0,42% -0,45%| -1171,1%
16 PenTabunHocTt Ha nacusute (5/13) 0,18% -0,53% -0,71%| -391,6%




Mpes aHanusupaxus  nNepuog  ca  peanusupaHn Npuxoau OT  AeMHOCTTa

3a 675 XUN. NB., KOETO e no-mMarko B CpasHeHue cC 0OasucHus nepuoj
c 219 X. N8, NN 24.5%

Pasxoaute 3a pgewHocTra npes CbUMA Nepuoj  Bb3NU3aT  Ha 723
Xun. nB. un ¢ 144 Xun. ne. no-mariko B CpaBHeHue ¢ 0a3ucHua nepuoj, KoeTo
npeacraensea 16,6%

Mpes aHanusupaHus nepvos ¢UHAHCOBUAT pe3ynTaT OT AEWHOCTTa (pasnu-
Kata wMmexay npuxogute ¥ pasxoaute 3a AenHocTTa) e -48 XU, NB., KOETo
ec 75 XuUn. neea no-manko ot 6asucHus  nepuod  wnu 277,8%

OUHAHCOBUAT pe3ynrtaTt npeau OaHbYHO obnaraHe 3a CbluMA  nNepuoa
Bb3NKU3a Ha -64 XWfl. NB., KOETO € C 16 Xun. ns no-mManko B cpas-
HeHne C (UHaHCOBUS pesynTar OT JAerHoctTa Y ¢ 70 XWn. ne no-masnko
ot 6asucHus nepuoa wnu 1166,7%

Ha KaxkBO ce ABIXAN HamMmansasBaHeToO Ha TO3U pe3ynrtart B CpaBHeHUe

¢ duHaHcoBMA pes3ynTar OT AelHoctTa. dakTopuTe 3a TOBaA Ca MHOMO, HO HUE LWe
NMOCOYUM CaMO OCHOBHWUTE OT THX.

Heobxooumo e ga noadeprtaem, ye (VHAHCOBURT pe3ynTaT Npeavd AaHb4yHO obna-
raHe ce opmupa KaTo: pe3ynTaTbT OT AeNHOCTTa Ce Hamanu C v3nnaTteHuWTe pasxoav 3a
NWXBW, KaTo Ce Koperupa CubliMs C pasnukara BbLB BanyTHUTE KyYpCOBE Mpe3 nepuoaa
Ha akTypuMpaHeTo Ha NPOAYKUMSITA W MONyYaBaHETO Ha HeWHata feBoBa PaBHOCTOW-
HOCT, C MOMyYeHWTE W W3NMaTeHW CymMn OT OnepauvuTe no  ynpasneHueTo (rnobw, Heyc-
TOWKW, BpeAM U AP. OT HEeWsNbJIHEHWE Ha [OrOBOPHU OTHOLWIEHWA), C APYrM W3BBbHPEOHW
pUXoAM YU pasxoau, KOUTO UMAT CRydyaeH Y HeTUnudeH Xapaktep (B3eMaHWa ¢ U3TeKbn
[aBHOCTEH CpOK, pasxoau 3a OpakyBaHe Ha MaTepuanHu 3anacu, nrnaTeHu Takcwu), pas-
JIUKW OT onepauun C UHBECTULMY 1 Np.

3a gBaTa Nepuoaa HAKOW OT TAX ca:

Mspka: X.nB.
Mpenx. Tekywia Pazsnuka
N: MokasaTtenu roguHa roavHa
CronHoct | Ctonnoct | CrorHoCT %

1 Mannatenn pas3xoan 3a nNXBW - HAMaNeHu

C NpuUxoauTe OT NuNXBUTE 21 16 -5 -23,8%
2 Paanuka oT npoMsHa Ha BanyTHUTe

Kypcose 0 0 0 0,0%
3 Mpuxoam (+) n pasxoau (-) OT onepayuu

C UHBECTULMMN 0 0 0 0,0%
4 U3BbHpeaHU npuxopu (+) U pasxoau (-) 0 0 0 0,0%

HeTHuat cdvHaHcoB pesynrat (cneg AadHbyHo obnaraHe) 3a aHanusupanuns

nepuop e -64 XUN. NB., KOETO € C 0 XUN.nB. noseye B Cpas-
HeHWe ¢ uHaHCOBMS pe3ynTaT npeau [AaHbyHO obnaraHe M ¢ 70 no-manko
OT DasucHua nepuos umm 1166,7%

Pasnukata Mexay HeTHUs UHAHCOB pesynTaT ¥ (PUHAHCOBUS pesynTaTt npeau
AaHBYHO obnaraHe ce aBABAT W3NNaTeEHUTE Ha AbpXaBaTa noaoxodHn JdaHbuw - AaHbKa
BbLpXy nevanbarta, faHbka BbpPXYy HApPacTBaHETO Ha cpeacTBata 3a pabotHa 3annara,
BHOCKATE 3a Menuopauuu M ap., KouTo ca:
0 xun. ne. 3a GasucHus nepuog u
0 xwun. nB. 3a aHanNM3npaHus nepuos
PeHTaGunHOCTTa (OOXOAHOCTTA) € €eAuH OT HaW-BaxHWTEe napametpu Ha (uHaH-
COBOTO CbCTOsiHME Ha dupmuTe. TA OTpassea noTeHunana Ha dupmara ga reHepupa u




peanusnpa agoxoawn. PeHTabunHoctTta cCe n3yncnaBa 4ypes3 cucrtema OT noKasarenu,
u3pasaBaliM OMpPEeAENeHU CBLOTHOWEHUS MEXKZY PaenusupaHn [OX0AUM W HanpaBeHu
pasxoaM WNU M3NON3yBaHW akTWBW.

PeHTa6vaoc1'ra, yCTaHOBEeHa KaTo OTHOWeHune Ha CbMHaHCOBVIFI pesyntart oT
OENHOCTTa W pasxoauTe 3a AenHocTTa ( -6,64% ) wu3passBa  AoCTMrHartaTa
cTeneH Ha eeKkTUBHOCT Ha pasxoauTe, CBbp3akn C NPOM3BOACTBOTO W peanuiauusta
Ha CTOKUTE W ycnyrute.

To3n nokasaTen uma NoaYepTaHO OnepaTuBeH Xxapaktep. Ype3 Hero ce aHanm-
3Mpa npeauM BCUYKO edeKTUBHOCTTA Ha NPOWM3BOACTBOTO HA OTAEMHUTE BUAOBE CTOKU W
YCNyTu, KOETO VMa BaXHO 3HAUEHME 3a YCbBBPLUEHCTBYBaHE Ha NPOU3BOACTBEHATA
CTPyKTYpa.
Taka ycTaHoBeHa peHTabwunHoCcTTa, 0badve, He MOXe Aa Xxapaktepuavpa edek-
TUBHOCTTA Ha UANOCTHATa [AENHOCT Ha dwvpmata, Ha W3NON3BAHETO Ha BCWUMKM PECYPCH.
Tosa mMOXe fa ce BUAM CaMO OT peHTabUNHOCTTa Ha akTuBUTE.
Mpe3 aHanusupaHua nepuos  OTHOLEHWETO Mexay duHaHcoBua  pesynrar
npean obnaraHe € AaHbUM M HETHUTE npodaxbwn (obwa peHTabunHocT) e -9,48%
npu 0,76% npe3s 6asucHuA nepuog, unu C 1345,2% no-manko

Mpes aHanuampanna nepuos  OTHOWEHUETO Mexay GduHaxcoBus  pesynrar
crea obnaraHe c AaHbUM UM HETHUS pasMep Ha npuxoguTe OT npodaxdbu (4ucta

PEHTAOUNHOCT) e -9,48% npw 0,76% npe3 BasucHus nepvod, wnu ¢
1345,2% no-manko. TO3n nokasaTen JAaea no-TouHa WHdOopMauma 3a peanHata

AIOXOQHOCT Ha upmaTa, Tl KaTo OTYMTa BAWSHMETO Ha AaHbvHoTo Opeme. B kpanHa
CMeTKa 3a PbKOBOACTBOTO HA dupmaTa € UHTEpeceH 4YUCTUS (UHAHCOB pesyntaT U B
TO3W CMUCBN JUCTaTa peHTabunHOCT onpeaens napamMeTputTe Ha  yrnpasBreHJYeckuTe
peLleHust.

Mpes aHanusupaHua nepuoa OTHOWEHUETO MeXAy HEeTHUS (MHAHCOB pesyn-
Tatn obuwarta cyma Ha aKkTuBuUTE € -0,23% cpelly 0,03% npes 6HaancHus
nepuoa. OT CbMNOCTEBAHETO HA TasW pPEHTAaOWUMHOCT HAa_ aKTUBUTE C  Kanutanusu-

paHus NWXBEH MpPOUEHT Ha DBaHkaTa 3a CbOTBETHUS Nepuos MOXe /nAa Ce Hanpasu
u3BOA 3a edEeKTMBHOCTTa OT AEWHOCTTa Ha mpMaTa U OT CMWUCbna Aa Ce KynyBaT Hewhu
akumu. MHTepechT Ha BCekM ObAeLly akuMoHep € Ja BNOXW napuTe Cu BbB chupmara camo
aKo Te My HOCRT Mo- BUCOK AOXO4 OT nuxsuTe Ha GadkaTta.
B TO3W cmMUCBN peHTa6VIJ'IHOCTTa Ha aKTUBUTE Xapaktepusnpa CcTeneHTTa Ha

M3NbNHEHUE Ha Taka HapedeHata OusHec-PyKUMA: AOKOMNKO edekTuBHO dupmarta usnon-

Ba pecypcuTe 3a Cb3AABAHETO Ha KpawHu npoayktu. He 3abpaesiute npaeunoto, 4ye B
nasapHata WMKOHOMMKA pecypcuTe OTUBaTr Npw TO3W, KOWTO M M3NOon3yeBa no-edeKTUBHO.

3a pasnuvka OT MNPEAXOAHWs MoKasartern, KOWTO CbMOCTaBA AOXOAUTE C aKTUBWTE
Ha (upmarta nNpu peHTabunHocTTa Ha COBCTBEHOCTTAa CE CbMNOCTaBAT 40X0AuW C  BIO-

XeHun cobcTBeHu napwu nog cdopmarta Ha CobCTBEH (akuMoHepeH) kanwuTan.

Taka copmupaH TO3M noKasaTen npes3 ananusvpaHua nepuog e -0,42%
npu 0,04% npes npeaxogHaTa rOQvMHA UMK 1171,1% no-marnko.

To3u nokasaten B YUCT BUA U3passBa WUHTEpecUTe Ha COOCTBEHWULUTE, KOUTO ca
puyckyBanu pa BMOXaT cpeacTea BLB dupmara. Te oyaksaT ga nonyyat [OXOAMU, KOWUTO
3a40BONABAT MPETEHUMMTE UM 32 HOpManHa NNXBa W Bb3HArpaXxJeHue 3a pucka, KOWTO
ca noenu, npespbllUaikyu cBOUTE CNecTABaHus B kanutan. Mo TakbB HaunH peHTabunHo-
CTTa Ha coBcTBeHUS KkanuTan e csoeobpaseH KpUTepuit 3a CbLIeCTBYBAHETO Ha BCSKa
efHa vipma. 3awWoTo ako He NOMy4u o4akBaHWA AOXOA, BCEKM Tpessomucnell coberse-

HUK LWe npeanodeTe ga usTernu AANOBOTO CU yyacTue (Aa npoAade akuvMuTe) U Aa BNOXu
nonyyeHnTe mapu Ha penosut B GaHxaTta.



®dUHAHCOBO NOMOXEHUE HA KpeauTonony4arens Mspka: X.nB.
Mpenx. Tekywa Pasznuka
N: MokaszaTenu roavHa roavka
CrownHocT | CtonHocT |  CTtolHOCT %
1 KpaTkoTpaiHu aktnem 1201 9802
2 KpaTkOCpOYHWN 3a4bIKEHNSR 3133 11979
3 HeTeH 0bopoTeH kanuTan (1-2) -1932 -2177 -245 -12,7%
4 KpaTkoCpouHu 3aab/mKeHns 3133 11979 8846 282,3%
5 ObnrocpoyHun 3aemu 0 0
6 OTCpoyeHu gaHbLm 0 0
7 Opyru 3agbnxexus 45 45
8 BBHLWHU ABNrOoCpOYHU 3aAbrKeHUa (5+6+7) 45 45 0 0,0%
9 CobcTeeH kanutan 15449 15385 -64 -0,4%
10 CueToBoAHa nevanba /npeav gaHbyHo obnaraHe/ 6 -64 -70| -1166,7%
11 BanaHcoBa neuyan6a /cnea gaHbudo obnaraHe/ 6 -64 -70| -1166,7%
12 [bmxumy rnaBHuua 1 NUXBU NO KpeauTy X X X
13 Koed. Ha nokpuTne (3/4) >=1.2 -0,6167| -0,1817 0 70,5%
14 Koed. Ha 3aBUCUMOCT Mexay 3aANbXHs-
NOCT W aKTMBW (8/9) <=1 0,0029 0,0029 0,0000 0,4%
15 Koedh. Ha nokpuTue Ha dukcupanu nna-
wanus (10/12) >=1.5 X X X X
16 Hopma Ha dwvHaHCcOBa Bb3BPbBLIAEMOCT
Ha cobcTBeHus kanutan (11/9) >=15% 0,04% -0,42% -0,45%| -1171,1%
®duHaHcoBo-cyeTOoBOAEH aHanu3 no HCC 13 Mspka: X.nB.
Mpeax. | Tekywa Pasnuka
N: MokaszaTtenwu roguHa roguvHa
CrownHocT | CtonHocT |  CToMrHOCT %
1 ®duHaHcoB pesynTar 6 -64 =70 -1166,7%
2 HeTeH pasmep Ha npuxoaunTe oT npoaaxtn 788 675 -113 -14,3%
3 CobcTBeH kanutan 15449 15385 -64 -0,4%
4 MacuBu (4bNrOCPOYHK U KPATKOCPOYHM) 3304 12087 8783| 265,8%
5 O6ula cyma Ha akTMBuTe 18778 27472 8694 46,3%
6 HesHeceH kanuTan 0 0 0 0,0%
7 Peannu aktueun (5 - 6) 18778 27472 8694 46,3%
8 MNpuxoou 894 675 -219 -24,5%
9 Pasxoam 888 739 -149 -16,8%
10 KpaTkoTpanHu aktmsu 1201 9802 8601| 716,2%
11 Pasxoau 3a 6vaelun nepvoam 22 23 1 4,5%
12 Hanwuxn kpaTkoTpankn aktven (10-11) 1179 9779 8600 729,4%
13 KpaTKOCPOUHM 3a4bIIKEHUSA 3133 11979 8846 282,3%
14 KpaTkoCcpo4HW B3emaHus 709 844 135 19,0%




15 KpaTkoCpoyHn MHBECTULIMN 0 0 0 0,0%
16 Mapwvynu cpeacTea 469 8935 8466( 1805,1%
17 Mnatuma cyma npes nepuoga 3a noracspaHe
Ha AbTOCPOYHY 3a4bIKEHVS 0 0,0%
18 Tekywum 3aabnxenuvs (13+17) 3133 11979 8846| 282,3%
19 CpeaHa HanuMYHOCT Ha MaT.KpaTKOTP.aKTUBK 1 0 -1 -100,0%
20 CpeaHa HanMUUHOCT Ha B3emMaHusaTa OT
KIWEHTU NO TAXHaTa OTYETHA CTONHOCT 337 533 106 58,2%
21 CpefHa HannYyHOCT Ha 3a4bIKEHNSATA KbM
[ocTaByMLmTe 888 1033 145 16,3%
22 Cyma Ha pocrtaBkuTe 0 0.0%
23 Bpow Ha aHWTe B nepvoga 90 90 0 0,0%
®duHaHcoBo-cHeToBOAEH aHanus no HCC 13 -npoabnxkeHue
Mpeox. | Tekywa Koed. %
N: MokasaTtenwu roguHa rogvHa Ha Ha
CronHoct | CTOWHOCT | AuHamuka | auHamumka
PeHTabunHocrT:
24 Koedh. Ha peHTabunHOCT Ha npuxoauTe
oT npogaxbu (1/2) 0,0076f -0,0948 -0,1024| -1345,2%
25 Koed. Ha peHTabunHoCT Ha cobcTBEHUSA
kanutan (1/3) 0,0004| -0,0042 -0,0045| -1171,1%
26 Koedh. Ha peHTabunHocT Ha nacusute (1/4) 0,0018{ -0,0053 -0,0071| -391,6%
27 Koedb. Ha kanuTanuaauns Ha aktusuTe (1/7) 0,0003} -0,0023 -0,0026] -829,1%
EchekTnBHOCT:
28 Koe®. Ha epekTUBHOCT Ha pasxoaute (8/9) 1,0068 0,9134 -0,0934 -9,3%
29 Koewm. Ha ehekTMBHOCT Ha npuxoguTe (9/8) 0,9933 1,0048 0,1015 10,2%
ITukBngHoCT:
30 Koedb. Ha obula NMUKBMAHOCT (12/13) 0,3763 0,8163 0,4400 116,9%
31 Koed. Ha B6bpaa nukesugHoct (14+15+16)/13 0,3760 0,8163 0,4403 117,1%
32 Koed. Ha He3abaBHa nukemaHocT (15+16)/18 0,1497 0,7459 0,5962( 398,3%
33 Koed. Ha abconoTHa NUKBUAHOCT (16/18) 0,1497 0,7459 0,5962| 398,3%
®uHaHCcOBa aBTOHOMHOCT:
34 Koeth. Ha hrHaHCOBA aBTOHOMHOCT (3/4) 46758 1,2729 -3,4030 -72,8%
35 Koed. Ha 3agnbxHanocT (4/3) 0,2139 0,7856 0,6718 267 4%
OO6pblaeMocT Ha MaTepUanHUTe KPaTKOTPANHU aKTUBK:
36 BpemetpaeHe Ha eaux obopoT
B Aku (19*23/2) 0 0 0] -100,0%
37 Bpoit Ha obopoTuTe (2/19) 788,0| #DIV/Q! #DIV/0! #DIV/0!
38 Koed.Ha 3aeToCT Ha maT .kpaTkoTp.akTusu (19/2) 0,0013 0,0000 -0,0013{ -100,0%
B3amaHus 1 rioracsiBaHe Ha 3agbJ/DKEHUATA:
39 MNepnoa Ha cbbupaxe Ha B3eMaHuaTa
OT KNIMEHTHU B gHU (20%23/2) 38,5 711 32,6 84 ,6%
40 [Mepuopg Ha NoracsBaHe Ha 3adbIKEHUATA
KbM AOCTaBuuuM B AHW (21*23/22) 0,0 0,0 0,0 0,0%
®dakTopeH aHanu3 Ha koecdunumeHTute no HCC 13
MokaszaTtenu N3amererune cnpsmo
N: ] fasvucHus  nepuon
dbakTopwu 3a UamMmeHeHue CronHocT %
1 Koed. Ha peHTabunHoCT Ha NpuxoanTe OT npoaaxodure -0,1024| -1345,2%




a| Ot HamansBaHe Ha HETHWUS pasMep Ha NPUXoAUTE OT Npoaa-
*0u 3a aHanuanpaHus nepuog 0,0013 16,7%

6| OT HamansBaHe Ha (bUHAHCOBUA Pe3ynTaT 3@ aHaNU3npaxua
nepuog -0,1037( -1362,0%
2 Koed. Ha peHTabunHocT Ha cobcTBEHUA KanuTan -0,0045| -1171,1%
a| OT HamanaBaHe Ha cobcTBeHMA KanuTan 0,0000 0,4%

6} OT HamansBaHe Ha QUHaHCOBUA pe3ynTaT 3a aHanuanpaHusa
nepuoa, -0,0045| -1171,5%
3 Koed. Ha peHTabunHocT Ha nacuBuTe -0,0071| -391,6%
al OTyBenuuyaeaHe Ha nacueuTe -0,0013 -72,7%

6| OT HamanaBaHe Ha MUHAHCOBUS PE3YNTAT 38 aHanu3npaHus
nepuos -0,0058| -318,9%
4 Koedp. Ha kanuTanuaauus Ha akTUBUTE -0,0026| -829,1%
a| OtyBenuyasaHe Ha pearnHuTe akTUBU -0,0001 -31,6%

6} OT HamansBaHe Ha WHAHCOBWS Pe3ynTarT 3a aHanmampaHus
nepuoa -0,0025( -797,5%
5 Koed. Ha echekTUBHOCT Ha pa3xoauTte -0,0934 -9,3%
a| OT HamanseaHe Ha pasxoauTe 0,2030 20,2%
6| OT HamansiBaHe Ha npuxoauTe -0,2963 -29.4%
6 Koed. Ha edpeKTUBHOCT Ha npuxoguTe 0,1015 10,2%
a| Ot HamansBaHe Ha pasxoauTe -0,1667 -16,8%
6| OT1 HamansBaHe Ha npuxoauTe 0,2682 27,0%
7 Koed. Ha o6wa NUKBUAHOCT 0,4400 116,9%
a| OTyBenuuaBaHe Ha HanNV4HUTE KPATKOTPaNHU aKTUBYN 2,7450 729,4%
6} OTyBennyaBaHe Ha KpaTKOCPOYHUTE 3aAbIIKEHUS -2,3049| -612,5%
8 Koed. Ha 6bp3a NUKBUAHOCT 0,4403 117.1%
al Ot yeenuuyasaHe KA KPaTKOCPOUHWUTE BIEMAHWA 0,0431 11,5%
6| OTHamansBaHe Ha KPATKOCPOUHUTE UHBECTULUM 0,0000 0,0%
B{ OTyBenuuaBaHe Ha Mapu4yHUTE CpeacTaa 2,7022 718,7%
r| OTyBenu4yaBaHe Ha KpPaTKOCPOMHUTE 3abIKEHUS -2,3049) -613,0%

dakTopeH aHanu3 Ha koeduuuneHTute no HCC 13 - npogbmkeHne
MokxaszaTenwu MameHeHune cnpamo
N: 7 H6asucHus  nepuoa
bakTopu 32 U3IMEHeEHHUE CronHocT %
9 Koedp. Ha He3abaBHa NUKBUOHOCT 0,5962 398,3%
al OTHamanaBaHe Ha KpPaTKOCPOYHWUTE UHBECTULINK 0,0000 0,0%
6| OTyBennuyaBaKe Ha nNapu4HUTE CpeacTsea 2,7022| 1805,1%
OT yBenuuaBaHe Ha TeKyLUTe 3a4bIMKEHNS -2,1060| -1406,9%
10 Koech. Ha aBconoTHa NMKBUOQHOCT 0,5962| 398,3%
a| Ot yBenuuaBaHe Ha Napw4HWTE CpeacTea 2,7022| 1805,1%
6| OTyBenuuaBaHe Ha TeKyWWTE 3aAbIMKEHUS -2,1080( -1408,9%
13 Koed. Ha chnHaHCOBa aBTOHOMHOCT -3,4030 -72,8%
a| Ot HamansBaHe Ha cobcTBERUA KanuTan -0,0194 -0,4%
6| OTyBenuyaBaHe Ha nacusuTe -3,3836 -72,4%
14 Koedp. Ha 3apnLXxHANOCT 0,5718 267.4%
a| OrysenuuyaBaHe Ha nacusuTe 0,5685| 265,8%
6| Ot HamansBaHe Ha coOCTBEHWUS KanuTan 0,0033 1,5%
15 BpemeTtpaeHe Ha eauH o60poT B AHKM -0,1| -100,0%
al OTHamanaABaHe Ha cpegHaTa HaNUYHOCT Ha MaT. KPaTKOTP. aKTUBU -0,11 -100,0%
6| OT HamansBaHe HA HETHWUA Pa3MeP Ha NpUxoa. OT nNpogaxou 0,0 0,0%
16 Bpow Ha oGopoTute #DIV/0! #DIV/0!




a| OT HamansBaHe Ha HeTHWUA pasmep Ha MpWXoA. OT Npoaaxou -113,0 -14,3%
6| OT HamansBaHe Ha cpegHaTa HanM4yHOCT Ha Mart. KPaTKOTP. aKkTUBHK #DIV/0! #DIV/O!
17 Koedh. Ha 3aeTOCT Ha MaTepUanHUTe KPaTKOTPauHU aKTUBU -0,0013| -100,0%
a| Ot HamanasaHe Ha cpeaHaTa HanW4YHOCT Ha MaT. KPaTKoOTp. aKTUBU -0,0013] -100,0%
6| OT HamansBaHe Ha HETHWUA Pa3Mep Ha NPUXOA. OT NPOAAKOU 0,0000 0,0%
18 Nepuop Ha cbBUpaHe Ha B3EMaHUATA OT KITMEHTU B OHU 32,6 84,6%
a| Ot yBenuuasaHe Ha CcpeaHaTa HaNWYHOCT Ha B3EMaHUATa 22,4 58,2%
6| OT HamanseaHe Ha HeTHWs pasmep Ha nNpuxog. oT npoaaxbtu 10,2 26,5%
19 Mepuopn Ha noracsiBaHe Ha 3aABLMKEHUATA KbM A0CTaBYULM B AHU 0,0 0,0%
a| OTyBenuuaBaHe Ha CpeaHaTa HanW4YHOCT Ha 3a[bIKeHunTa
6| Ot HamansaeaHe Ha cymaTa Ha AOCTaBKuTE
PeHTabunHoctra Ha npuxoaute 0T npojaxdu ce HamansBa C 0,1024
fyHKTa unu c 1345,2% nMMeyanBata Ha 1 nB. npuxoau OT npogaxbwu HapacTsa C
nsocTaeaiim TEMNOBE CRPSAMO NPUXoAUTE OT npoaaxbu. Toan HeGnaronpusTeH

pesyntaTt cnejaea pna ce pasrnea BbB BPb3Ka C PeCypCOOTA2BAHETO HaA OCTaHanuTe no-
KaszaTenu, nokaspaiiy egeKTUBHOCTTa Ha U3BLPWEHUTE Pa3XoAM.

Pesyntatute OT aHanvsa nokassar HamaneHuwe Ha peHTabunHocTTa
Ha cobcTBeHus kanwutan ¢ 0,0045 nyHKTa wnmM ¢C 1171,1% Mevanbara Ha 1 nB..
cobcTBeH  kanuTan  HapactBa  C usocTasawum TEMMOBE CNPsSIMO KanuTanoea-
Ta BENNYMHa. OT HamansiBaHe Ha cobCcTBEHMSA  KanuTan  peHTabunHocTta  ce
yBenuyaesa cC 0,0000 NyHKTA WM ¢ 0,4% Ot HamansiBake Ha  huHaHCO-
BUS pesyntaT peHTabunHoctTa Cce Hamansea ¢ 0,0045 nyHkta unum  1171,5%
PentabunHocTtTa Ha nacumeBuTe ce Hamansea ¢ 0,0071
nyHKTa KN ¢ 391,6% Ot yBenuuaBaHe Ha nacuBuTte peHtabunHocTTa
€ HamaneHa C 0,0013 nyHKTa wnu ¢ 72,7% OT HamanssaHe Ha  MHaHCO-
BUS pesynTar peHtabunHocTTa ce Hamanssa ¢ 0,0058 nyHkTa vnu 318,9%
KoedUUMEHTBT Ha KanuTanu3auuva Ha akTueute ce Hamansea C 0,0026
NyHKTa unu ¢ 829,1% OT yBenuuaBaHe Ha peanHWTe  akTveBW  peHTabunHocTTa
€ HamaneHa ¢ 0,0001 nyHKTa Wi  C 31,6% Ot HamansiBaHe Ha  uHaHCo-
BWA pesynTaT pexTabunHocTTa ce Hamansea ¢ 0,0025 nyHkTa wunu 797.5%

PesynTatute OT aWanusa Ha ropHWTE nokasaTenu 3a peHTabunHocTTa nokassar,
4e Ha (poHa Ha edHa BnaronpusaTHa KanuTanoBa CTPYKTypa M edHa MpasuniHo noadpaHa
neyenvBlUa acOPTUMEHTHA CTPYKTypa Ha NpoW3BOACTBOTO M ycnyrute dupmara uma

Bb3MOXHOCT B cneasawmurte nepvoaum 3HayvuTenHo Aa I'IO}:\O6PV1 ereKTVlBHOCTTa Ha WHBEe-
CTupaHua xKanutan.

M3Boan OT aHanusa Ha edEKTUBHOCTTa Ha pasxoauTe:
EdekTuBHOCTTA Ha BCekn 1 nB. pasxoau Hamansea 0,0934 nB. v 9,3%
HapactBaHeTo Ha npuxogute e no-6asHo oT pasxogute
Pasxoaute Ha BCeku 1 nB. npuxoau pactatc  0,1015 ne. unn  10,2%
4 OuHamukata Ha KoeduuneHTuTe CcouW  npuopuTeT Ha edheKTBHOCTTA Ha
npuxoauTe.

wW N =

Hanuue e yckopsBaHe Ha _OODbLUAEMOCTTa Ha MaTepuanHuTe KpaTkoTp. aKTUBKA C
0 OHW. HeratueHo  BNWsHME 3a TOBa OKasBa YBEMMYaBaHeTo Ha cpeaHaTa
HaAUUYHOCT Ha MaTepuanHuTe axTUBW, OT KOeTo TO3W nokasaven e BMNOWEH C
0,57 OHW, pJokato oOTF Hamans\BaHeTo Ha npvxogute OT npogaxbu nokasaTensrt e
BNMNOWeEeH ¢ 0,57 OHn.

Mpes aHanuavpaHus nepuos ce Habnioaasa #DIV/O!
B3emasuaTa C #DIV/O!  ann wnu #DIV/0! YBenv4aBaHeTo Ha cpejHata Hanud-
HOCT Ha B3emMaHudaTa yabnxKkasa TO3W nepuos C 0,0 OHW, JokaTto oT
HamansBaHeTo Ha npuxoauTe OT npogaxburte HamanaBa TO3W nokasaTen C
0,00 OHK,




MHucdbopmaums 3a uv3MeHeHne Ha oOCTaHanuTe nokasartenu, TAxHarta AuHamuka u
hakTopuTe, OKazanu BAMAHWE 338 M3MEHEHUETO MM MOXe Aa NofyuuTe OT npeaxogHarta
1 cnezapawarta Tabnuua wnNu OT ApPYrUTe pasgenn Ha aHanusa.

MokasaTenu 3a AMHaMUKa (CNPsSIMO NpeaxoaHaTa roguHa)

N: MokasaTtenwu Koed. %

1 [bnroTpaHy MaTepuanHn akTuBm 1,01 100,7%
2 HemarepuanHn AbnroTpanHn akTueu 0,97 96,8%
S ObNrocpoyHn MHBECTULIN 1,00 100,0%
4 OBbNrocpoyHn B3eMaHns 1,00 100,0%
5 MonoxurenHa penyrauus X X
6 KpatkoTpansn matepuandn aktusn 0,00 0,0%
7 KpaTkocpodHu B3EMaHUA 1,19 119,0%
8 KpaTkoCpouHn nHBECTMLMN X X
9 Mapwunn cpeacTea 19,05 1905,1%
10 Pasxoau 3a 6baeln nepuoan 1,05 104,5%
1 3apbanaHcoBu akTneun X X
12 OcHoBeH kanutan 1,00 100,0%
13 JonbnHuTeneH (3anaceH) kanurtan X X
14 fpemun ot emmcumn X X
15 MpeoueHbyeH peseps X X
16 Pesepsu 1,00 100,0%
17 ObNrocpoyHu 3aaabnkeHus 1,00 100,0%
18 KpaTkocpoyHu 3agbikeHus 3,82 382,3%
19 duHaHCcVpaHusa 3a AbNroTpanHn akTnen X X
20 PuHaHCUpaHKs 3a Tekylla AEVHOCT 0,00 0,0%
21 3apbanaHcoBu nacuen X X
22 Pa3xoan 3a aennocTTa 0,83 83,4%
23 PuHaHcoBN pasxoam 0,76 76,2%
24 M3BLHpeaHu pasxoau X X
25 00Bwo pasxogmn 0,83 83.2%
26 Mpuxopu ot genHocTTa 0,76 75,5%
27 ®uHaHcoBK npuxoan X X
28 N3BbHpeaHu Npuxoam X X
29 O6uwo npuxoau 0,76 75.5%
30 CueToBoaHa nevanba 0,00 0,0%
31 Hanbun X X
32 Mevanba 0,00 0,0%
33 3aryba X X
34 Hanwdxun napnyHm cpegartea KbM 1 sHyapu 3,19 319,0%
35 MocTbnneHua oT onepaTueHa AeNHOCT 0,96 95,6%
36 MnawaHna 3a onepaTneHa 4eNHOCT 1,20 120,0%
37 MocTbnNneHns oT UHBECTULMOHHA AEUHOCT X X
38 MnawaHua 3a UHBECTUUNOHHA AENHOCT X X
39 MocTbnneHns oT hvHaHcoBa AEVHOCT X X
40 Mnawanua 3a hnHaHcoBa AeEVHOCT 0,67 67,4%
41 HanuueoCT Ha napuyHu cpeacTsa KbMm 31 AeKemMBpU 94,05 9405,3%

Mokasarenu 3a cTpykTypa Msapka: X.ns.
MpenxopHa nepuopg Tekywia roguHa
N: [TokasaTtenn
CroiHocTt % CronHocT %




Crtpykrypa Ha akTmBa Ha GanaHca

1 HesHeceH kanutan 0 0,0% 0 0,0%
2 OdvnrotpaiHu aktuau 17577 93,6% 17670 64,3%
3 KpaTkoTpaiHu aktuem 1201 6,4% 9802 35,7%
CymMa Ha akTuBa: 18778 100,0% 27472| 100,0%

CrpykTypa Ha nacuBa Ha 6anaHca
1 CobcTBeH KanuTan 15449 82,3% 15385 56,0%
2 Abnrocpoynu nacueu 45 0,2% 45 0,2%
3 KpaTkocpoyHu nacueu 3259 17,4% 12042 43,8%
4 ®uHaHcupaHua 25 0,1% 0 0,0%
CyMa Ha nacuea: 18778 100,0% 27472 100,0%

CrpykTypa Ha pasxogute ot OMNP
1 Pasxoau 3a genHocTtTa 867 97.0% 723 97.8%
2 ®PUHaHCOBM pasxoau 21 2,3% 16 2.2%
3 N3BBbHpeaHu pasxoau 0 0,0% 0 0,0%
4 Jaxbum 0 0,0% 0 0,0%
5 Mevanba 6 0,7% 0 0,0%
Bcuuko: 894 100,0% 739 100,0%

Crpykrypa Ha npuxoaute ot OMNP
1 Mpuxoan oT AenHocTTa 894 100,0% 675 91,3%
2 duHaHcoBY Npuxoam 0 0,0% 0 0,0%
3 N3BbHpeaHn npuxoam 0 0,0% 0 0,0%
4 3aryba 0 0,0% 64 8,7%
Bcuuko: 894| 100,0% 739| 100,0%

CTpyKTypa Ha napuyHMTE NOCTHLMNEHUS
1 Ot onepartusHa aelHocT 825( 100,0% 789 8,3%
2 OT UHBECTULMOHHA AeWHOCT 0 0,0% 0 0,0%
3 OT dvHaHcoBa AeNHOCT 0 0,0% 8752 91,7%
Bcuyko: 825 100,0% 9541 100,0%
CTpyKTypa Ha napu4HuTe NnawaHms

1 3a onepaTuBHa AeAHOCT 785 89,5% 942 87,6%
2 3a nHBECTULMOHHA OENHOCT 0 0,0% 71 6,6%
3 3a (puHaHcoBa penHocT 92 10,5% 62 5,8%
Bcuuko: 877 100,0% 1075| 100,0%

W n3TM4aHe Ha NapudHu cpeactsa. Tol Tpsbea Aa ce pasbupa He KaTo HANUMYHOCT

AHanu3 Ha napuviHUTe NoToum
napM‘-IHMﬂT NOTOK, 3a pasnvka OT NapuYHNTE HanW4YHOCTW, € NPOLUEC Ha BNUBaHe

Ha

napu, a Kato M3MeHeHue, ABWMXKEHWE Ha napuvHUTE CpeacTBa U NapUdHUTE E€KBUBANEHTU Ha

chupmara.

1

MeNOXMTENHNAT NApUYeH NOTOK, T.€. MPEBULLEHUETO Ha NOCTLNAESHUATA Haj Pa3XoanTe
€ eCTECTBEH pe3yNnTaT Ha HOpManHaTa CTonaHcka AeiHOCT. Toit e NpeanocTaBKka 3a OUensiBaHeTo

Ha thupmara, onpeaens TEHAEHUMUUTE OTHOCHO HEMHOTO (OUHAHCOBOTO 34paBe U hopmupa cTa-
HOBMUULIETO Ha BaHkNTe 3a onyckaHe Ha KpeauTu. Bbnpekv ToBa, Tol He MOXe ga ce pasrnexsa

KaTo Han-fo6pOTO Mepuno 3a vHaHCOBMS yenex Ha GuaHeca. OTpULATENHNAT MapyuyeH MoToK

HE € BUHArK HelW(o foWo, 3aLUOTO TOW MOXe Aa € pesynTaTt OT 3aKyrnyBaHe Ha CTOKU, MHBECTU-
cTupane Ha napu B oBopyaBaHe W ApYru, KOWTO e noaoBpaT duHaHCOBUS pesynTaT npes
cnegsawms nepuoa,.

Kakbs € napuyHus noTok Ha hupmata npes aHanusnpaHus Nepuos;

Hanu4nu napuyrm cpenctsa kbm 1 aHyapu

2 OTpuuyaTeneH napvyeH NOTOK OT ONEpPaTUBHE AEUHOCT

Xuvn. ns.;
469
153




MonoxwuTeneH napyyeH NOTOK OT UHaAHCOBA
HanuyHocT Ha napuusu cpeactea Kbm

(o2 TN &) IS I% )

AENHOCT
31.3.2014

Or puuaTeneHd napudeH NOTOK OT NHBECTULUOHHE AEUHOCT

YBeenunyenue Ha MNapu4HaTa Hanu4HOCT npe3 roauHarta

71
8690
8935
8466

MocTennexusaTa oT napuvyYHn cpeactBa 3a Tekyulara rogvHa Bb3Ninu3ar Ha

XWUN. Neea, OT KOUTO:
8,3% ca oT onepaTuBHa AeWHOCT,
0,0% OT WMHBECTULMOHHA AENHOCT U
91,7% 0T (hMHaHcoBa AEWNHOCT.

9541

MnawaHnaTa 3a Tekywara rogwvHa BbL3NM3aT Ha 1075  xwn.nB. , OT KOWUTO:
87,6% ca 3a onepaTuBHA AENHOCT;
6,6% 3a VHBECTUMLUMOHHA AeNHOCT u
5,8% 3a cuHaHcoBa AENHOCT.
HacT oT M3TOUHMLMTE HA Napu4HK cpeacTaa Mspka: X.ns.
Mpenx. | Tekywa | (+) Bnusane;(-) uatuyane
N: MokasaTtenwu rogvHa roguHa Ha napu4YHun cpeacTea
CroiHocT | CtoHocT|  CTodHoCT %
A. U3TOYHUUM Ha Napu OT onepaTUBHA AENHOCT: 8758
1 duHaHCoB pesynTaT 6 -64 -64| -1066,7%
2 3agbkeHus 2388 11256 8868 371,4%
3 KpatkoTpaitHvu maTtepvianku akTusu (3anacu) 1 0 1 100,0%
4 Baemanunsa 730 865 -135 -18,5%
5 AmMopTtusaummn 70 88 88 125,7%
B. U3TouHuuM Ha napu oT pUHaAHCOBA AENHOCT: -22
1 BaHkoBW 1 TbProscky 3aemu I 790] 768 -22 -2,8%
B. U3TouHnum Ha napu Bcuuko (A+B): 8736
I'. U3no3BaHe Ha napu 3a ABNTOTPatHU aKTUBMU: 93
1 |denrotpaithm aktiism | 17577] 17870 93 0,5%

ﬂO-ﬂOApO6HO N3TOYHULIUTE Ha NOCTBLNNEHUS U HanpaBneHnuaTa Ha nnallaHuara morar

Aa ce BUJAT OT cneaHaTta Tabnuyua:

HanmeHoOBaHUNE MNpeaxoneH Awanusu- [Mpeax.nepuogkHan.nepuosa

Ha nepuoa paH % KbM % KkbMm |

noToywnTe nepnog NOCTBNNEHUA |JOCTBbNNEHUSR

Xvn. ne. | Xun. ne. | (nnawanua) (nnawaxus)
MoctbnneHus (A+65+B) 825 9541 100,0% 100,0%
A. locTbNERUs OT onepaTuBHA AeMHOCT 825 789 100,0% 8,3%
1. MOCTLANEHNA OT KNMEHTH 768 781 93.1% 8.2%
2. MonyyeHn gebuTtopckn B3eMaxus 0 0 0,0% 0,0%
3. MonyyeHy naperns u BpeMeHHa huH. NomoLL 0 0 0,0% 0,0%
4. Nonyyenn obesweTeHns 3a 3acTpaxoBaxe 0 0 0,0% 0,0%
5. Mony4yeHn cymu OT OCUTYPUTENHW OpraHmM3aumm 0 0 0,0% 0,0%
6. [ToNOXUTENHU KYPCOBW pasnuKu 0 0 0,0% 0,0%
7. [pyru noctbnnexus 57 8 6,9% 0,1%
B. MocTbnneHus oT MHBECTULMOHHA AENHOCT 0 0 0,0% 0,0%
1. Mpoaax6a Ha ONuyMOHHKK A0roBOPH 0 0 0,0% 0,0%
2. MNpopaxba Ha hHaHCOBY akTUBK 0 0 0,0% 0,0%
3. MNocTbnneHns oT ANBUASHTU 0 0 0,0% 0,0%
4. MNoCcTbNneHns oT NNXen 0 0 0,0% 0,0%
5. [ipyrv nocTbnneHns 0 0 0,0% 0,0%




B. MocTunneHus ot hnHAHCOBA AENHOCT 0 8752 0,0% 91,7%
1. INoCTbNNEHNA OT EMUCUA HA AKNOB KanuTan 0 8752 0,0% 91,7%
2. MNony4eHn AbNCPOYHN 3aemu 0 0 0,0% 0,0%
3. Opyrm nocTbnneHus 0 0 0,0% 0,0%

Mnawanus (M+4+E) 877 1075 100,0% 100,0%
. Mnawanua 3a onepaTtuBHa AeWHOCT 785 942 89,5% 87,6%
1. MNnawaHusa kbm gocTaBYnUm 560 656 63,9% 61,0%
2. NannaTtexu 3annatn 175 268 20,0% 24 9%
3. N3nnarteHu ocurypuTensi BHOCKY 0 0 0,0% 0,0%
4. WannaTeHn fgaHbum 0 5 0,0% 0,5%
5. OtpuuaTenHu Kypcosy pasnmku 0 0 0,0% 0,0%
6. MNnawaHusa 3a ycnyru v 3a npuaotnuTn aktmsen 0 0 0,0% 0,0%
7. Apyr nnawanus 50 13 5,7% 1,2%
A. MnawaHua 3a UHBECTULIMOHHA OAENHOCT 0 71 0,0% 6,6%
1. Mokynka Ha ONLMOHHU 4OrOBOPY 0 0 0,0% 0,0%
2. Nokynka Ha bUHaHCOBWN akTUBU 0 0 0,0% 0,0%
3. MannateHu cymu no huHaHCOB NU3WHT 0 0 0,0% 0,0%
4. Opyrn nnawanus 0 71 0,0% 6,6%
E. MnawaHua 3a conHaHcoBa AeAHOCT 92 62 10,5% 5,8%
1. UannaTtenn 3aemun 22 23 2,5% 2,1%
2. iannatexun Nuxeun no 3aemu 21 16 2.4% 1,5%
3. M3nnarenun auBuaesTn 0 22 0,0% 2,0%
4. Opyrv nnawanus 49 1 5,6% 0,1%

PvkosoauTen:
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