OT pgaHHUTE B ropenocoyeHnTe Tabnuum e BUAHO, Ye aena Ha cobCTBeHUs
kanutan B OOLMs KanuTanoB pecypc HamasnsiBa 3a CMeTKa Ha HapacTBaHe Aena Ha
nacusuTte. HamaneHneTo Ha NMOKPUTUETO Ha NacueBUTE CbC COBCTBEH KanuTan e
HeBnaronpusiTHa TeHAeHUuUs. ToBa CbCTOSIHWE € pe3ynTaT Ha yBEenWYeHUeTo Ha
nacuBuTe, M MO-KOHKPETHO Ha KPaTKOCPOYHWUTE 3aAbIDKEHUS, KaTo onpegensu) e
NpUpacTbT Ha 3a4bIMKEHUATa KbM AocTaBuvumn. Hannumeto Ha oTpuuaTeneH HeTeH
obopoTeH kanuTan Boan A0 cnafaHe Ha uHaHcoBaTa CTabUMHOCT M HapacTBaHe Ha
pucka OT (hMHAHCOBM CbTPECEHUSI U TPaHW 3aTpyAHEHUsI Ha APYXecTBOTO. CbLIOTO
Hé € B CbCTOsHMWE CBOEBPEMEHHO [a MaHeBpupa C HanuyHUTE CU OBOPOTHM
cpeacTea.

Bbnpekn HanuunMeTo Ha nonoXuteneH UHAHCOB pesynTaT 3a nepuoaa
CTOMHOCTUTE Ha NOYTU BCUYKM NMOKasaTenu npes Tpeto Tpumeceune Ha 2013 roguHa
ca HebnaronpuaTHW. ToBa ce AbMKM Ha HAManNeHUeTo Ha COoBCTBEHMsI kanuTan
BCNEACTBME Ha OTYUTaHUA OTpuuaTeneH uHaHCOB pe3ynTaT 3a Npeaxo4HN roauHM.

[NpoABMKATENHOCTTA Ha KPaTKOCPOYHUTE 3aAbIDKEHUS Ce YBEnuyasa,
koeTo 3abaBsi obpbliaemocTTa Ha OBGOPOTHUS KanuTanm W ce nposiBsiBa npum
ynpasneHeTo Ha NIMKBMAHOCTTA KaTo HeraTMBEH UHAUKATOP.

KoeduuveHtnte 3a peHTabunHOCT ca OCHOBHWTE U3MepUTENM  Ha
PEHTabunHoCTTa Ha MapkeTuHra B cipeparta Ha 34paBeonasBaHeTo. 3a NOCoYeHMs
nepuoa Te uMMaT OTpuUATENHM CTOMHOCTM U MNOKasBaT AeKkanutanu3auuata Ha
APYXEeCTBOTO.

Mony4yeHute pesyntaTv oT (hMHAHCOBUSI aHanm3 3a geiiHocta Ha ,CBAJ no
NYX” — EOOQ rp.Cocbusi npes TpeTo Tpumeceumne Ha 2013 roguHa B no-ronsmaTa cum
YacT ca bnaronpusiTHu:

» OuHamukama Ha eghekmusHocma Ha npuxodume u pasxodume
e bnazonpusmHa

» obpawaemocmma Ha akmueume e CpasHUMeHO HUCKa

» 3aldnwXxHocmma Hamarssiea

> KoeghuyueHmume Ha peHmabusHocm ca ompuyamenHu 8euYUHU
u nokaseam Oekanumarsnusayusima Ha Opyxecmeomo.

Bcuyko ToBa € BCNeACTBME HanMU4neTo Ha oTpuuarteneH (bMHaHCOB
pes3yntat oT MuHanu TroAuHW, TMNOPOAEHO OT pe3kust cnag Ha ObpPXaBHOTO
dlechwpaHe. HamansiBaHeTo Ha (bVIHaHCOBVI cpeacTtea BoAM OO0 yBeriM4aBaHe Ha
3aANBbXHANOCTTA U 3acTpallaBaHe HEMPEKbCHATOCTTa Ha NevyedbHuaT npouec.

l'lpe3 U3TEKNMA nepuoa bsaxa npeaonpueTn peguua Mepku 3a
CTa6MﬂM3MpaHe Ha CbVIHaHCOBOTO CbCTOSIHME Ha OonHuyaTta-belwwe CbKpaTeH
nepcoHan, No NbTA Ha NPeroBopu ce NocCTUrHaxa cnopasymMeHus 3a pa3cpoyBaHe Ha
3afb/mkeHnsa, BOAU Ce CTPUKTEeH OTYeT Ha pasxoguTe. B'bﬂpeKIA TOBa, 3a
oCbllecTBABaHEe Ha puTMUYHaTa pa60Ta Ha [OpyXeCTBOTO W oOrpaHun4yaBaHe
3agbIKHANOCTTa, € HeobxoaAnumMo okasBaHe Ha d.')MHaHCOBa nomMoLl OT CTpaHa Ha
npuHUMNana -eQuUHCTBEH COBCTBEHUK Ha KanuTana. I 4
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