BBJTCAPCKA MOPCKH KBAJTU®UKALIMOHEH LIEHTHP EAJL
JIOKJIAJI 3A IETHOCTTA

3a nepuoaa, npukJjaousan Ha 30 centemBpu 2013 ronnna

1.00ma undopmanusi 3a CTPYKTYpaTa U yNPaBJIe€HUETO HA IPYKECTBOTO

1.1.00ma napopmanus 3a APyKeCTBOTO
BBJIITAPCKM MOPCKHU KBAJIMOUKAIIMOHEH IIEHTBP EAJl[ e enHoIMYHO aKIMOHEPHO JAPY>KECTBO,

peructpupaso ¢ pemenue 327 ot 16 mapt 2000 roarHa Ha BapHEHCKH OKpPBXKEH Ch/I.

Cepamumero u aapecsT Ha ynpasienne Ha BMKI] EAJ] e rp. Bapnua 9026, yn. Bacun Ipymes 73, Ten.:(052) 380 501,
302 517; daxc:(052) 302 503. dpyKecTBOTO HsAMa pa3KpUTH W PETHCTPUPAHH KIOHOBe. EJNEKTpOHHHAT aapec e

bmtc@bmtc-bg.com . OdunmanHo perucTpupaHaTa HHTEPHET CTpaHUIa € www.bmtc-bg.com.
BMKII EA/J] e BucaH B THProBCKUS pETUCThP KbM AreHiusra no BnucsanusaTa nox EMK 130250366.

1.2.Kanutan u codcTBEHOCT

Kem 30.09.2013 r. akmumonepHust kamutan Ha BMKI] EAJl Bp3muza Ha 32 885 300 (Tpmmecer u JBa MUIHOHA
OCEMCTOTHH OCEMJIECeT W TeT XWJISAW W TPUCTA) JieBa, pasmpereneH Ha 328 853 (Tpucrta mBajeceT M OceM XWIISAH
OCEMCTOTHH TIETAECET W TpH) Oposi IOMMEHHH aKIWU C MPaBO HA TJac, BCsAKa ¢ HomuHamHA ctoiHOCT 100 (cTo) mneBa.

Kanurtanst Ha JAPYKECTBOTO € 3allMCaH U € BHECECH HU3LSLIO0.

HpyxectBoto ¢ 100% cobctBenocT Ha bwarapckara abpikaBa, MpeACTaBiisiBaHa OT MUHHCThpa Ha TPAaHCIOPTa,

uH(popMaMoHHKTE TeXHOIOrHH U chodenusta (MTUTC).

PemennsTa 3a yBCJIMYaBaHC U HaMAJIIBAHC Ha KalluTaJla ca OT U3KIHOYUTCIIHATA KOMIIECTCHTHOCT Ha O6HIOT0 C’B6paHI/IC Ha
AKIIMOHCPHUTEC. I[eﬁCTBaLHHﬂT KbM MOMEHTa YCTaB Ha JOPYKECTBOTO HE CBHABPKA OrpaHUYCHUSA 3a NPEXBBPIIAHE Ha

AKIIUUTE.

1. 3. YnpagjieHue U NpeACTABUTEJICTBO

JlpyKecTBOTO € ¢ eAHOCTeNeHHa cucTeMa Ha ynpasienue — Ennonnuen coocrBennk (MTUTC) u CoBeT Ha aupekTopure,
CBCTOAIIl Ce OT TpuMa wieHa. UneHoBere Ha ChBeTa HAa AUPEKTOPUTE ce U30UPAT 3a CPOK OT TPU FOJMHHU. [IpyKecTBOTO ce
MPEJCTABISABA OT U3IIBIHUTEIHUS TUPEKTOP.

[Ipe3 2012 r. unenoBere Ha ChBETa HA TUPEKTOPUTE HA Jpy’KeCTBOTO ca B CICTHISI ChCTAB:

e Kpscreo CrossHOB KprBoB - Ipeacenaren
e Cgetnan XKensskos [BeTkoB - 3aM.TIpeJcenaTeN
e Toma Muxaiinos TomoB - YJICH U U3IBJIHUTEIIEH JUPEKTOP

C Ilporokon nomep IIJI-13 or 28.01.2013 r. Ha MMHHCTBpPa Ha TpaHCIOPTa, WH(POPMALMOHHHUTE TEXHOJOTUH W
CbOOIIEHHsATa, B KQUECTBOTO MYy Ha OpraH, KOWTO yIpakHsBa IpaBaTa Ha Abp)KaBaTa KaTo €IHOJIMYEH COOCTBEHUK Ha

KaruTajaa € B3€TO pCHICHUEC, C KOCTO I'-H Csetiran Xemsa3koB HBCTKOB (5] npen36paH 3a wieH Ha CbBeTa Ha JUPEKTOPUTEC Ha
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npyxectBoro ot 05.02.2013r. C IIpotokon HoMep 73 ot 04.02.2013 1. Ha ChBeTa Ha AUPEKTOPHUTE € B3ETO PEIICHHE, C
koeto r-H CBetnan XemsskoB 1[BeTkoB € n30paH 3a W3MBIHUTETHUS AupekTop. [IpoMsHaTa B ynmpaBUTENHHS OpraH Ha
npyxectBoTo € Brucana Ha 12.02.2013 r. B TBproBCKUAT PETUCTHP.

C pemenwne o [Iporokon mHomep I1J1-24 ot 12.02.2013 1. Ha MUHHUCTBpPA HA TPAHCTIOPTA, HHPOPMAITMOHHUTE TEXHOJIOTHH
u cpoOmieHusATa r-H Toma MuxaiinoB ToMoB ¢ ocBoOoeH Karo wicH Ha ChBeTa Ha JUPCKTOPHUTE, @ HA HETOBO MSCTO €
HaszHaueH T-H SIBop Humutpos Jumutpos, caurano ot 05.02.2013 r. IIpomsiHaTa B ynpaBUTEIHHS OPTaH Ha JAPYKECTBOTO
e Brucana Ha 07.03.2013 r. B TbproBCKUSIT pETrUCTHD.

C pemenne no IIporoxkon nomep IT/-180 or 02.08.2013 r. Ha MHHHCTBpPa Ha TpaHCIOPTa, HH(GOPMAIMOHHUTE
TEXHOJNOTHH U choOmeHuaTa r-H Kpsctbo CrosiHoB KpnBoB € ocBoOozieH kaTo uieH Ha ChBeTa Ha IUPEKTOPUTE, a Ha
HEroBO MACTO € HazHayeH I-H Xpucto boiueB boes, cuutano ot 02.08.2013 r. IIpomsiHaTa B ynpaBUTENHMSI OpraH Ha
npyxectBoTo e BrucaHa Ha 16.08.2013 r. B THproBCKUAT pEeTUCTHP.

C pemenne mo IIporokonm nHomep I1J1-234 ot 10.09.2013 r. HAa MUHUCTBpa Ha TpPAHCIOPTa, WHMOPMAIMOHHHUTE
TEXHOJIOTUH U choOIeHusiTa T-H Cetian XKensizkoB LiBeTkoB € 0cBoOO/ieH kaTo wieH Ha ChBeTa Ha JAUPEKTOPUTE, a Ha
HEroBo MsCTO € HasHaueH T-H MBaino CnaBoB ['aBpamnos, cumrano ot 10.09.2013 r. C Ilpotoxon HOMep 87 ot
10.09.2013 r. Ha ChBera Ha JUPEKTOPUTE € B3ETO pellieHue, ¢ koero r-H Meaiino CnaBoB ['aBpamioB e u30Opan 3a
M3MBIHUTENHUS JTupekTop IlpoMsHara B ynpaBUTENHMsST OpraH Ha JApYy»KecTBOTO € BhucaHa Ha 17.03.2013 r. B
TBProBCKUST PETUCTBHD.

C pemenne mo IIporoxkonm nHomep I1J1-240 ot 12.09.2013 r. HAa MUHHCTBpPa Ha TpPAHCIOPTa, WHMOPMAINOHHHTE
TEXHOJIOTUH U choOLIeHusTa -1 SIBop [luMutpoB JJuMuTpOB € 0cBOOOAEH KaTo uwieH Ha CbBeTa Ha JUPEKTOPHTE, a Ha
HEroBO MACTO € Ha3HaueH r-H [[seran BanoB fIHakueB, cuutano ot 12.09.2013 r. IlpomsiHaTa B yIIpaBUTEIHUS OpraH Ha
Jipy’kecTBOTO € BrucaHa Ha 26.09.2013 r. B TBproBCKUAT pEeTUCTHP.

Kbm 30.09.2013 r. unienoBete Ha ChBeTa Ha TUPEKTOpUTE Ha J[py>KECTBOTO ca:

e Xpucro boitues boes - IIpeJiceaTen;
e IIBeran lBanoB SlHakucB - 3aM. IIpeAceaTel;
e  gaiino CiaBoB ["aBpanioB - YIEH U U3IBIHUTEIIEH IUPEKTOP.

Obmara OpyTHa cymMa Ha BB3HarpakKICHUATa NOIYYEHM 3a JAeBeTTe Mecema, npukimrousanm Ha 30.09.2013 1., ot
yieHoBeTe Ha ChBeTa Ha JUPEKTOpHTE € B pa3mep Ha 70 xuil. JeBa (3a IeBeTTe Mecena, npukirousaniy Ha 30.09.2012 r.

— 52 xun. nema; 3a 1putata 2012 r.- 70 xun. jeBa).

Benuku akmmn Ha BMKI EAJ] ca m3kitrounTenHa coOCTBEHOCT Ha eIHOJIMYHIS cOOCTBEHHK. [IpyKEeCTBOTO HE € M3/1aBallo
obmuranmu. YieHoBere Ha ChBeTa Ha AMPEKTOPHUTE KBM JaTaTa Ha MOKIAJa HE ca MPHUAOOMBAIM, MPHUTEKABAIH WIH

MPEXBBPIISIN aKIKHU Ha JIpyKecTBOTO.

UnenoBere Ha ChbBeTa Ha JUPEKTOPUTE KbM JaTara Ha OOKJIaJga HE Ca HMalId IIPaBOTO Ja HpI/II[O6I/IBaT aKIIMy Ha

HpyxectBoTO.

B mporokonute ot 3acenanusTa Ha EnHonuunus cooctBeHnk n ChBeTa Ha IMPEKTOPHUTE Ha J[py’KecTBOTO HsMa 3altic, 4e
€ JaBaHO CbIVIACHE WICHOBETE HAa CBhBETAa Ja ydacTBaT B THPIOBCKU JPYXKECTBA KaTO HEOIPAHUYEHO OTTOBOPHU
CHIAPYKHHIM WX J1a TIPUTEKaBaT IoBede OT 25 Ha CTO OT KalluTana Ha IPYro JpyXKecTBo. B mpoTtokonmTe 0T 3aceqanusTa
Ha EnHonnuanus cobctBeHNK u ChBETa Ha TUPEKTOpUTE Ha J[py’KECTBOTO HsIMa 3allMCH, Y€ € AaBAHO ChITIACHE WICHOBETE
Ha ChBETa Ja y4yacTBAaT B YNPABICHHUETO HAa JAPYTH APY)KECTBAa WIIM KOONEpPAIMK KaTO IPOKYPUCTH, YIPABUTEIH WU

YJICHOBEC Ha CbBCTH.



K®M matara Ha noknazna wieHoBere Ha CbBeTa Ha JUPEKTOPHUTE HSAMAT y4acTHE B YHPABICHHETO Ha APYTrO THPTOBCKO
JIPY’KECTBO, OCBILECTBABAILO JEHHOCT KOHKYPEHTHA Ha AeHHOCTTa Ha JlpyxecTBoTO. IIpM Ha3HauaBaHETO UM 3a YJIEHOBE
CbBeTa Ha AUPEKTOPUTE, JIUNATA ca NMPECTaBHiIN Ha ExHonmunus coOCTBEHHK MH(OPMAIHS 32 HAJIMYKE HA IOCOYCHUTE

00CTOSTENICTBA B IMMOBEPUTECIIHO ITUCMO.

B MPOTOKOJHUTE OT 3aC€AaHUATa Ha CnBeTa Ha JAUPCKTOPUTEC KbM JaTaTa Ha JOKJIaJa HiAMa 3alliC YICHOBETC HAa CbBETa

npe3 2013 . na ca ckirouriay Jorosopu 1o wi.24006 ot ThproBekust 3aKoH.

1.4.0pranu3anuoOHHa CTPYKTYypa

Opramm3annonHata crpykrypa Ha BMKI[ EAJ] e cpoOpa3eHa ¢ KOHKpETHHTE YCIOBHA Ha YIpaXHSIBAaHE Ha
KopaboruraBateniHaTa U yueOHaTa naeitHocT. C merd yIUThTHSBAaHE Ha 3a€TOCTTa Ha MEpcoHaja ce mpwiarat (GopMu Ha
HeIbJIeH padOTEeH JIeH, ChIJIACHO JEHCTBAIOTO 3aKOHOJATENICTBO.

B [IpyxecTBOTO ce M3BBpIIBA MEPHUOAWYHO aTECTUPAHE HA IIATHHS W HELaTHHUs I[IePCOHAN, aHTaKUpaH C ydeOHara
JICHHOCT W THProBCKaTa eKCIUTOATaIMsl Ha Kopabute. PesynraTute B CHOTBETCTBUE C MPOICAYPUTE B TPEANPHITUCTO CE

B3eMart MpeABU/ ITPpU ONIPEACISIHC Ha Bb3HAIPAKACHUATA HA ITPCIIOAaBaATCIIN.

Bpost Ha ciryKuTenMTe KBM Kpast Ha JTOTYIIOCOYEHHUTE aTH ca KaKTo ClIe/Ba:
KoM 30 cenrremBpu 2013 roauna — 62 6pos;
KoM 31 mexemepu 2012 rogunaa — 65 6pos;
K®M 30 centemBpu 2012 roauna — 66 Gpos;

KsM 31 nexemspu 2011 romunaa — 66 Opost.

2. KopnopaTuseH npopuna

OCHOBHH HaIlpaBJICHUS OT AeHHOCTTA Ha [Ipy>KecTBOTO ca:
e  VYueOHa JEHHOCT 3a MOATOTOBKA M KBATU(UKAIMS HA MOPCKH CIIELHATNCTH;
e OrtnaBaHe Ha KOpaOu MOJ HAEM;
e  Toproecko kopaboriaBaHe;

e [Ipomax0a Ha CTOKH M JPYTH YCIyTH.

VYuebnara neitnocr Ha BMKI[ EAJl e cBbp3aHa c mpoBeXJaHe Ha KBaIM(HUKALIMOHHO OOydeHHWE Ha MOpPSLHU OT
W3IBIIHATENICKM M KOMaHIeH cbhcTaB. OOydeHHETO € HAacOueHO KbM NpHI00MBaHE Ha HavajgHA MPOoQecHOHATHA
KBann(UKanus, KaKTo ¥ KbM IOJIbp)KaHE M TOBHIIABAHE HAa KBAIM(HKALUATA HA MOPCKUTE Juua. [IpyxkecTBOTO €
muneH3upano ot Harwonamxara areHnms 3a mpodecmonamHo obpasoBanme n obydenne (HAIIOO) xato meHTHp 3a
npodecnoHaaHo oOydeHne u 00pa3oBaHHE M MPUTEKaBa CHOTBETHUTE pa3pelIeHHs 3a MPOBEXKAaHE Ha Kypcose oT MA
Mopcka afiMUHUCTpaLus .

®opmure Ha oOyuenue, npwiaranu or BMKI[ EAJl ca kypcoBe 3a kBamuduKanus W NpeKBATU(QHKALMSI HA MOPCKH
CIEIHAJINCTH — TEOPETHYHA W IpaKTHYecKa IOATOTOBKAa M ceMuHapu. KypcoBeTe ce NMpoBeXIar B CHOTBETCTBHE C
MEXAYHAPOAHUTE ¥ HAIMOHATHM W3WCKBAHWS M CTaHAAPTH B Ta3u oOmact. CeMuHapuTe ca MO MOphUYKa HA KOpPaOHU
KOMIIAaHWN 3a OCHBPEMEHSBAHE 3HAHMATA HAa KOPAOHWTE CKWIIAKH 332 WM3MEHEHHWATa B MEXIyHapoJHaTa MOpCKa
HOpMaTHBHA ypen0a ¥ NMPaKTUKH 3a NMPHUJIAraHeTO i M pasriekaaHe Ha CIelu(UYHM 3a ChOTBETHATa (upMma Kasycu. B
MOMeHTa mopTdonnoTo Ha JpyxectBoTo chabpka Hany 60 pasmuuHM Kypca, HAacOYeHM KBbM IpodecHoHaHaTa

KBaJTU(HUKAIMS HAa MOPCKH JIMI[A, 3aeTH Ha paboTa Ha OOpIa Ha pa3InYHU TUIIOBE Kopadu wiu Ha Opera. CrieupuIHOTO
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KBATM(HUKAIIMOHHO OOy4eHHe Ha MOPSIM W3MCKBA HAJIMYHETO Ha ChBpeMeHHa y4eOHO marepuanna 6aza. BMKI EAJ]
MIPUTEKaBa CHBPEMEHHO O03aBelICHU y4eOHM KaOWMHETH, TpeHaXXopH, JabopaTtopuu, cobcTBeH ydueOeH kopadb — MVIII
Ilersp bepon u npoTUBONOXKAPEH MOIUIOH, KOUTO AOMPHHACST 3@ BUCOKOTO Ka4eCTBO Ha MPOBEXIaHUS yueOeH Mpolec.
JpyxecTBOTO € 0700peH HEeHTHP 3a MpoBekaaHe Ha e3ukoBu TectoBe MARLINS.

Ot mecen; ssuyapu 2008 roguHa c HampaBeHaTa HemapuyHa BHocka oT IlapaxomactBo BM® AJl kbM akTUBUTE Ha
JPY>KECTBOTO C€ BKJIIOYBAT YeTHUPHU Kopaba — epudoreH motopeH kopad I'epoute Ha Ceactomnosn, gpeprbOTEeH MOTOpEH
kopab I'epoute Ha Opeca, yueOHO BeTpoxoaeH kopad Kanmmakpa u MmoTopeH kopad Aranac JJuMuTpoB.

JleliHocTTa 1Mo OT/HAaBaHe Ha KOpaOM IMOJ HaeM CE OCBHLIECTBSIBA IOCPEICTBOM INpeNOCTaBsiHETO Ha M/K ['epoute Ha
Cesactoron u M/k I'epoure Ha Opmeca, a upe3 yBk Kammakpa m m/k Atanac JummrpoB BMKI[ EAJl u3BbpImBa
CaMOCTOSITEITHO THPTOBCKO KOpaborutaBaHe. J[py’KecTBOTO mpHTekaBa HEOOXOIMMHTE KOHBCHIMOHAIHU U PETHCTPOBU
CBHJICTEJICTBA 3a O€30MacHO yNpaBJIeHHE W eKCIUIoaTalys Ha Kopabute, m3mageHu or MA Mopcka agMuHHCTparys.
[TpuTexaBaHuTe IIaBaTEIHU CHAOBE Ca YHHKAIHU IO CBOSTA CHIIHOCT, IPHUTEXaBaT Oorata MCTOPUS M ca CHMBOJ Ha
HallMOHAIIHA TOPOCT.

JpyKecTBOTO OCBHIIECTBSIBA U CIIOMAraTelIHi ThPrOBCKH JIEHHOCTH, UYpe3 JiBa ThProOBCKH 00€KTa — KHW)KapHULa U Otoder,

KOUTO C€ HaMHparT B y‘l€6H0 AIMUHUCTpATUBHA CI'paJia Ha APYKECTBOTO.

3. PuckoBu pakropn

B 3aBHCHMOCT OT BB3MOXKHOCTTA WJIM HEBB3MOXKHOCTTAa PUCKa Jla ObAe MPEOmOJISH, MUHUMU3UPAH WIN EIMMHUHHpPaH,
pasnensme puckoBete Ha CHUCTEMATUYHU n HECUCTEMATUYHN:

=> CHuCcTeMaTHYHU PHCKOBE - PUCKOBE, KOUTO Ca CBBP3aHU C Hai-OOLIMsI MKOHOMHYECKH M MOJMTUYECKH KOHTEKCT, B
KOMTO (PYHKIMOHHUpA APYKECTBOTO (KAaTO PHCK CBBbP3aH C Pa3BUTHUETO Ha T00aJHATA MKOHOMHKA, C Pa3BUTHUETO Ha
MecTHaTa MKOHOMHKA, MH(IAIMOHEH PUCK, OOIIM ITOJMTHYECKH PHCKOBE, BHTPEIIHA IIOJIUTHKA, BHHIIHA MOJIWTHKA U
o0wmu TeHnennun). [Topany ToBa Apy>KECTBOTO HE MOJKE Jja BIMsIE BEPXY TAX, HO MOXKE Jla TH OTYETE U JIa ce ChoOpassiBa ¢
Tsix. Te oka3BaT BIMSHHE C Pa3IMYHA TEKECT BPXY NCHHOCTTA Ha JPYKECTBOTO U CE MOSBSABAT B PA3IUYHA OOHKHOBEHO
HETPeABUIMMH TIEPHOJIH;

=> HecucreMaTH4HH PUCKOBE — PHCKOBE, KOUTO ca CIELM(PHUYHU 3a CaMOTO APY)KECTBO, HEroBaTa AEHHOCT, KaKTO M
KOHKPETHHUS OTPachi, B KOWTO TO omepupa. Te3nm pHcKoBe ca 4acT OT OOLIMsS WHBECTULHOHEH PUCK W MoraT na Obaatr
yrpaBjisABaHU WKW TMOHE MHWHHUMH3HUPAHU. TsaxHoTO YOpaBJICHUEC 3aBUCHU A0 ToOJiIMa CTCHEH OT PHBKOBOJAHUA CKUII Ha
JIPY’)KECTBO. 32 MUHMMHU3MPAHETO Ha HECUCTEMAaTHYHHTE PUCKOBE J[py)KECTBOTO W3IOJI3BA 3aCTPaxOBATEIHU IOJIMIIH,
CHCTEMH 3a YIpaBJIeHHE Ha Ka4eCTBOTO M BHTPEIIHO (PMPMEH KOHTPOJI, IUIAHWPAaHEe ¥ NPOTHO3UPaHE, C KOETO Jla HaMaln
JI0 MUHMMYM KaKTO BEpPOSTHOCTTa OT €BEHTYAJIHO HACTBIIBAHE Ha PUCKOBO CHOWTHE, Taka M pa3Mepa Ha HEraTHMBHUTE

nocjeaunu OT CBCHTYAJTHOTO HACTHIIBAHEC Ha PUCKOBO crouTHE.

HO-,I[OJ'Iy Cca ONHCAaHW PA3JINIYHATE BHUOOBE PHUCKOBE, HA KOUTO € H3JIOXKECHO APYKECTBOTO IIPU OCBHUICCTBABAHE Ha

TBPTOBCKUTE My ONEPANNHU KAKTO U BB3MPUETHUSAT MOAXO] IIPU YIPABICHUETO HA T€3U PHCKOBE.

BaJsiyTeH puck

I'maBHaTa 11€71 NpW ynpaBiieHWEe Ha BAITYTHUS PHUCK 3a JPYXKECTBOTO € Ja MUHMMHU3Upa HETaTUBHUS €EKT OT IPOMsHA B
na3apHUTE HUBAa Ha OOMEHHHTE BAaIyTHUTE KypCOBE, KAKTO M OCHTYpsBaHE Ha MaKCHUMaJIHHU JOXOJU OT MpOMsHaTa Ha
BITyTHUTE KypPCOBE IPH CHa3BaHe HA pa3yMHH HHBA HA PHUCK.

JIpyXecTBOTO € M37I0)KEHO Ha BaIyTEH PHCK, 3aIl0TO OCHOBHO HETOBUTE ONEPALMH U CACIKH ca IEHOMUHUPAHH B IIATCKU

JIOJTapH.



IlenoBu puck

JIpyKecTBOTO € M3I0KEHO Ha PUCKOBE MOPagy IPOMEHHUTE B IEHUTE Ha yCIyTuTe, KOUTO Mpeasara, HO OYaKBaHUATA Ha
PBKOBOJICTBOTO ca IIEHUTE Ha Ma3apa Ja ce cTabmiusupar. JpyKecTBOTO pelOBHO M3BBPIIBA MIPepasriiekIaHe Ha IICHUTE
NpeLeHsABaiikil HEOOXOAMMOCTTa OT aKTUBHO YIpaBlieHHE Ha IIeHOBHs puck. lleHoBara mosuTHka € (QyHKUUS OT TpH
OCHOBHH (haKTOpa — CTPYKTYpa Ha pa3xoJuTe, LIEHN HAa KOHKYPEHTH M TOKYIaTelHa Bh3MOXKHOCT Ha noTpedutenure. 3a
MUHMMU3HPAHE HA TSXHOTO BIMSHUE APYXKECTBOTO MpUIIara OCHOBHO IOJXOJ HA ONTUMHU3UPAHE HA Pa3XOAUTE U I'bBKaBa
MapKeTUHIOBa U LIEHOBA TOIUTHUKA.

JpyKecTBOTO HE € U3JIOKEHO Ha Ma3apeH PHUCK, TPOU3TUYAIL OT OTEPALNH C (PUHAHCOBH HHCTPYMEHTH.

Kpenuren puck

KpeauTHHAT pHUCK € OCHOBHO PUCKBT, TIPH KOWTO KIMEHTHTE W APYTUTE KOHTPATSHTH Ha APYKECTBOTO HAMA Ja OBAaT B
CBbCTOSAHHUEC 1a U3IIATAT U3LAJIO U B O6I/I'~I&ﬁHO NMpESABUACHUTE CPOKOBC ABJDKMUMHUTE OT TAX CYMH IO ACTIO3UTHU, THPTOBCKU
M IpyT'd B3EMaHHS.

OcHoBHUTE (DMHAHCOBHM aKTUBU HA JPYKECTBOTO HOCUTEIHM HA KPEAWTEH PUCK Ca MAPUYHU CPEICTBA B OAHKOBU CMETKH
(TeKymu Aemo3uTH), B3eMaHUs OT KIIMSHTH U JPYTH KPaTKOCPOUHH B3EMaHHUS.

3a orpaHWYaBaHe Ha KPEAUTHHUS PHCK IO TEKYIIW W CPOYHH ICTIO3UTH B OAHKU NIPYKECTBOTO € BBH3MPHUENO MOJUTHKA Ja
pasmpeznens U MHBECTUPa CBOOOIHHUTE CH MAPHYHHU CPEACTBA B pazINyHN (PMHAHCOBU MHCTHTYIWH B bbiarapus c Bucoka
pemyTanus ¥ 10Ka3aH CTaOMINTeT.

I[py)KeCTBOTO npeaocraBd KpEAUTHU NEPpUOAM C€AUHCTBECHO Ha IMO-TOJIEMHUTE CH, YTBBPACHU U HJ'laTe)KOCHOCO6HI/l
KOHTpareHTH 3a nepuoj ot 5 10 30 gau. OOMyaifHO BCUYKH YCIIYTH MO y4ueOHATa JCHHOCT e MPeAIUIalaT, a HAaeMUTE Ha
KOpaOuTe ce ChOUpaT peryisipHo.

HezaBucumo, ve e HanWie KOHICHTpAIMs Ha KPEIWTEH PHUCK TOH € MHHUMH3UpPAH 4Ype3 MoI00p Ha ThPrOBCKUTE
MAPTHBOPH, TEKYIl KOHTPOJ Ha CHOMpPAcMOCTTa Ha B3EMaHHUATAa W JIOTOBAPSHE Ha IpEANa3sHH KJIay3d B THPTOBCKUTE
B3aMMOOTHOIICHUs.. (DUHAHCOBO — CUETOBOAHHUS OTAEN HW3BBPIIBA CKEIAHEBEH IIperiiell, pPaBHEHHE W aHAIN3 Ha

HCC'1>6paHI/ITe B3€MaHus, KaKTO U MOJTYYEHUTE NMOCTBIIJICHUS.

JIUKBU/EH PUCK

JIMKBUAHUSAT PUCK Ce M3pa3siBa B HETaTUBHATA CUTYalUs JIPY>KECTBOTO Jia He ObJie B ChCTOSHHE J1a IIOCpeIHe Oe3yCI0BHO
BCUYKM CBOM 3aJbJDKEHHsSI CBIJIACHO TEXHUS Majek. 10 MpoBeXJa KOHCEpBAaTHBHA IOJIWTUKA IO YIpPABICHHE HaA
JMKBHIHOCTTA, Ype3 KOSTO MOCTOSHHO IIOJAbpXKa ONTHMAalieH JIMKBHJCH 3amac, ¢ KOWTO Ja ObJar oOcitykeHH
3aBIDKCHUSTA, KOTAaTO CHIINTE CTAHAT W3MCKYEMHM, BKIIOUMTEIHO B W3BBHPEIHM M HEMPEIBUACHH CHUTyanuu. Tekymio
MaTypUTETHT U CBOEBPEMEHHOTO OCBINECTBABAHE HA IUIAIIAHUSITA CE CIEAM OT (PUHAHCOBHS OTHEN KaTo C€ MOIIbpiKa

CXKCIHCBHA I/IHCI)OpMaI_[I/ISI 34 HAJIMYHUTE MapUIHU CPEACTBA U MIPEACTOAIIUTE TITAlllaHNA.

Puck Ha INXBeHO-00BbP3aHUTE NAPUYHUTE NOTOLH

Kato 1st10 py’XecTBOTO HSIMAa 3HAUUTENHH JIMXBOHOCHHM akTHBU. HammuHOCTHTE 1O 0€3CpOYHM AENO3UTH B OaHKOBU
CMETKH Ce OJIMXBABAT Ha 0a3a Ha opuIMaTHO 00sBeHNTE (PUKCHUpaHU JMXBEHU HMBA OT ChHOTBETHAaTa OaHKA M MPUXOJHUTE
OT TIX Ca HECBIECTBEHHW MO pa3Mmep. JINXBEHHM HMBA MO TO3M THI ACMO3UTH HE ca AWPEKTHO OOBBP3aHU C Ma3apHU
JIMXBEHN MHJIEKCH, HO CHIIEBPEMEHHO MOTAT /1a ObAAT €IHOCTPAHHO MPOMEHEHN OT OaHKaTa-KOHTPAreHT B CIEICTBUE Ha
IPOMEHHWTE Ha Ma3apa. Ilopamu ToBa TE3M AEMO3UTH Ca TPETHUPAHHM KaTo (DMHAHCOBH AKTUBU C IIPOMEHIIUB JHXBEH

HpoueHT. B pe3ynrar Ha TOBa ApPYXKECTBOTO CYMTA, Y€ MO OTHOIICHWE Ha (PMHAHCOBUTE AKTWUBH, MAPUYHUTE MOTOLH B



rojiaMa CTEIICH Ca HE3aBUCUMH OT KPAaTKOCPOYHH NPOMEHHU B IIa3apHUTE JIMXBECHW PaBHHUIIA. Ilo orHOmEHHE Ha

(1)I/IHaHCOBI/ITC TTaCBU, KOUTO Ca €AUNHCTBEHO HECJIUXBECHU, HE € HATMIEC KOHICHTPANA Ha JINXBEH PUCK.

4.AHau3 HA ma3apa u JeiiHOCTTa

e VYyeOHa JeWHOCT 3a MOATOTOBKA U KBATU(HKAIMS HA MOPCKHU CIIELHAINCTH
JeliHocTTa 00yYeHHETO Ha MOPCKHU CIIEIHAINCTH CE€ OCBINECTBSABA B YCIIOBMATA Ha 3aCHIIBAINA C€ KOHKYPEHLMS MEXKIY
oOpazoBatenaute WHCTUTYIMH. OcHOBHH KOHKypeHTH Ha BMKI[ EAJ] ca BBMY H. . Banuapos, Texnuuecku
yauBepcuteT-Bapna m Mopckute rumHasnu BB BapHa n Byprac, kaTo u yeTnpure y4eOHHU 3aBEIECHUS ca ¢ OO/UKETHA
m3apekKa. CHINECTBYBAaT W JPYTH THPTOBCKHU JpyKecTBa ¢ aHamorndHa aeiiHocT karo BMKIL EAJl, HO mpoBexmamnm
3HAYUTEIHO MaJIka 9acT OoT KypcoBe u camo npe3 2013 roxuHa TexHUAT Opoii € HapacHan ¢ 4 B rp. BapHa, a TeHACHIUATa
1o cpenara Ha 2014 r. e ga ce yBennyar moHE C OIIe TOJIKOBA.
Wznanenata or MTUTC HAPEJBA Ne 6 ot 05 anpui va 2012 r. 32 KOMIETEHTHOCT Ha MOPCKHTE Jidiia B PernyOrka
Brirapus e cho0pas3eHa ¢ U3MCKBaHUsTA, 3aJI0)KEHH B Mex/IyHapo/iHaTa KOHBEHIIMS 332 BaXTeHaTa Ciiyxk0a 1 HOpMHTE 3a
MoAroToBKa M ocsuierencrsaHe Ha Mopsuute (STCW) Ha MexayHapopHaTa MOpCKa OpraHu3anusi, KakTo W Ha
IIPOMEHHUTE B IOCOYEHATa KOHBEHIMS, KOUTO Bis3oxa B cwia Ha 01.01.2012 r. B pesyntar Ha H3MeHEHMATa B
Koneennmsara STCW, Hapenda 6 w BbBeICHHTE NONMBIHHUTEIHU 3aIBIDKUTEITHHA KypcoBe mpe3 2012 r. BMKII EALl
OTYHTA YBETHUCHNE B OpOSt HAa KYPCHUCTUTE U MOBHIIEH HHTEPEC OT HAKOHM OT ITO-TOJIEMUTE KOpaOOoCOOCTBEHHUII 1 MEHUHT
areHIMHM KbM aKTUBHPAaHE Ha KBATU(HKAIMOHHATA ITOArOTOBKA Ha KOPIIOPATUBHO HUBO. B CpaBHEHHE ¢ MHTEH3MBHOCTTA
Ha paborara Ha [IpyxectBoTo mpean 2008 roanHa TE3W 3asBKU ca CPABHUTEIHO TO-MaJKH KaTo 00eM W NMPHUXOIH, HO ca
CHUMIITOMHM Ha pa3JBIDKBAHE Ha Ma3apa cjell ToJIeMHs 3aCTOH B HAYaJIOTO Ha KPU3UCHUS MEPHOJ.
O6siBernte ot MA Mopcka agMUHHCTpanys B HAMOHAJHATE CTAaHIAPTH M3MCKBAaHMS 3a MPOBEXIaHE Ha HAKOJKO Kypca
no I'maBa V u VI, ce mpuiarat CTpUKTHO M Ce€ OTpa3sBaT HEOJAronpHsTHO BBPXY HaOMpaHETO Ha oOydyaeMH IO JBE
MIPUYMHYA — BBBEXKJAHETO Ha 3a]IBJDKUTETHO BH/ICO 3aCHEMAaHE OCKBIIM KypCOBETE, a M3MCKBAHETO 3a JEMOHCTPHpaHE HA
YCBOCHUTE yMEHHS TIpeJ] KamMepa, CTPUKTEH KOHTPOJ BBPXY IOCEHIAEMOCTTa M BBPXY OOIIaTa MpPOIBIDKHUTEIHOCT Ha
00y4EeHHETO MO-CKOPO OTOIBCKBAT, OTKOJIKOTO MPUBIMYAT HHAUBUAYATHUTE KyPCHCTH.
B ycnoBusTa Ha 3acuiBama ce KOHKypeHIus JpyKecTBOTO ce choOpa3siBa B MHOTO IO-IOJIIMa CTENEH C M3UCKBAHETO 32
HMKOHOMHYECKaTa e()eKTUBHOCT B CBOSITA JIEMHOCT, KaTO CJIEIM TOBA Jia HE Ce OTPa3siBaT HEraTUBHO BBbPXY KayeCTBOTO Ha
NpeAIaraHoTo U ThPCeHOTO 00yueHue. Pe3epBute ca B MocOka NMpHUBIMYAHE Ha KIMEHTH Ype3 MHBECTUPAHE B I0-MOJAEPHA
yueOHO-MaTepraiHa 0a3a U BbBEXKJIAaHETO Ha HOBH ITPOIYKTH, JIMIIEH3UPAHN OT MEKIAYHAPOIHH OpraHu3anuy — o0Jact, B

kosato BMKI EA/JI cuiiHO n3ocTaBa B MOCIEIHUTE HIKOJKO TOAMHH.

e OrtnaBane Ha KOpaOH MO HAEM
OTpangeHuTe Ha OBATOCPOUYCH HaeM aBa ¢epuboTta ,,I'epoure Ha Omeca” u ,,I'epoute Ha CeBacTornon” ca Moja MOCTOSHHO
HaOJI0JIeHNe W KOHTPOJI OT CTpaHa Ha JIpy»ecTBOTO MO OTHOIICHHE Ha MPAaBUIIHATA EKCILIOATAIHS, MOIbp)KaHe B J00po
SKCIUIOATAIMOHHO U €()EeKTUBHO PabOTHO CHCTOSIHUETO, CHIJIACHO M00paTa MpaKTHKa 3a ThProBcka MOMAPBKKA. J[o
MOMEHTA YapThOPUTE H3BBPIIBAT HCOOXOJAUMHUTE TOKOBHU M KJIACOBM PEMOHTH Ha KopaOute. [lnanianusta Ha HaeMma ca
cBoeBpeMeHHU. Ha ¢paxToBus maszap ce HaONOJaBa ce TEHJACHIMS HAa HAMAISBAaHEC HAa TOBapOIOTOKA, PE3yNiTaT OT
MPObIDKABAIIATa MKOHOMHYECCKA KPH3a, HO M MOsBA HA TOJIIMO KOJMYECTBO CBOOOJICH KOHKYpeHTeH (iioT. Ov4akBaHUATA
3a ChKMBSIBaHE HA KOPAOOIUIABAHETO HE ca eHO3HAUHK. Penuia GpakTopu, YMeTo KyMYJIaTHBHO BB3JCUCTBUE B PA3IHIHU
MOMEHTH TOPAXKAAT HACTPOSHUS HA IECUMH3BM, MPABAT OBJCIIOTO CHCTOSIHUE HA Ma3apa TPYAHO MPEACKa3yeMo, 0CO0eHO

B IIO-ABJITOCPOYIECH IJIaH.



e  Twproecko xopaboriaBane

Toeproeckoro kopaborutaBane upe3 YBK Kammakpa  M/k Atanac JJUMHATPOB € U3KITIOUYUTEIHO 3aBUCHMO OT Pa3BUTHETO
Ha TYPUCTHYECKHUS Ta3ap. Bbmpexku TpyJHWUTE TOJUHU TypH3MBT € NEYENUBII OTPACh], KOHTO OCHUrypsiBa IpHpacT Ha
MKOHOMHUKaTa. J[0OKaro B MUHAJIOTO MpEATAaraHeTo AWKTYBAllle ThPCEHETO, TO AHEC € HAaJWIEe TOYHO oOpaTHara
3aBucuMocT. OvakBaHMA cl1a0 pPBCT Ha CBETOBHATA MKOHOMHKAa HE JaBa OCHOBaHME 3a ONTHUMH3BM 3a YCIEIIHO
peaiM3MpaHeTo Ha JiBara Kopada 1o oObarapckoro UepHomopue.

IIpe3 mecen mait 2012 roguna YBK Kamuakpa npemuna 5 rouineH KiacoB PEMOHT 3a NPEU3JAaBAaHE HA PETUCTPOBHU
JOKyMeHTH. bbirapckure y4eOHM 3aBe/IeHNs OT TOJMHU HE W3MOJI3BAT BH3MOXKHOCTTA 32 ITbPBOHAYAIHO 00y4YeHHUEe, KOETO
VYBK Kanmnakpa e npenocrassiia. [IpeanoxxeHusta 3a 1OroBOpH OT IOCIETHHUTE JBE TOJWHM MOKA3BaT, Y€ MHTEPECHT €
MIPEANMHO OT 4y>KAX (PUPMH U acoruanud, kato npe3 2013 r. mMa criopaauueH HHTEpEC KbM MEPONPHATHS Ha Kopaba oT
TYpOIEpPaTOPH M areHTH 3a KpaHOpeXHHW MOPCKH Pa3XOJKH HAa MECTHHS Ma3ap. YCTaHOBEHHM ca JOOPH KOHTakTH U C
BETPOXOJIHH acouuarmu ot msa EBpona, kakto u ¢ MexmyHapoaHata yaeOHO-BeTpoxoaHa acormarus B Aarims (STI).
Kato mepcnekruBa 3a YBK Kannakpa pbKOBOJACTBOTO BMXKIA M YY4acCTHETO B MEXKIYHAPOJIHH MODPCKH IPOSIBH, KOUTO
TPaAMIHOHHO Ce PaJBaT Ha 3aCHJIEH MHTEPEC U MOCEIaeMOCT B CBETOBEH Malnao.

[Ta3apHus cermeHT, 3aeMaH OT Kopabu oT TWma Ha M/K ,,AT. dumurpoB” (okosmo 100 mbTHHKa) € CHIHO cBUT. B
MIOCIIEAHUTE HAKOJIKO TOJMHM pa3sXoJUTe Ha Kopaba IpeBHIIaBaT mpuxoauTe. [ledenuBIIM ca MajKUTE CBIOBE, ChC
CC30HEH CKHIaK, HUCKA TEXHHYECKa IOJ/IPBXKKA, C MO-TPUMUTHBHA OOCTAHOBKA M HHUCKH Pa3XOIH, KOHTO BBIIPEKH
HaMalsgBaHE Ha HHTEpeca KbM IbTHHYECKUTEC INPEBO3M B KpallOpeXHO IIaBaHe, MOpagd CBOSITa KOHCTPYKTHBHA
aTPaKTUBHOCT YCIIABAT Jla CH OCHTYPST AOCTaThUHO IIBTHHUIHM 3a ce30Ha. KopaObT O6u Omi peHTaOMIIeH caMo TP MIPEBO3

Ha TOJIEMH I'PYNU TYPUCTH B KpaTKH /1 4acoBU/ MOPCKH Pa3XOIKH.

5. ®uHaHCOB aHAJIU3

5.1. Ilpuxoam, pa3xoam U (PMHAHCOBH Pe3yJITATH

30 centemBpu 2013 30 centemBpu 2012 HN3meHeHnune

OmnepaTuBHHU pe3yaTaTH
BGN'000 Otn.asna BGN'000 Ortn.aaax BGN '000 %

IIpuxoaM OT onepaTMBHA JeHHOCT, B T.4. Ha: 1,886 100% 1,861 100% 25 1
®depubdoTHU KOpadu 964 51% 988 53% (24) 2)
VYuebHa feiiHoCT 951 51% 818 45% 133 16
yBK Kanuakpa 7 - 3 - 4 133
M/K AtaHac JJumMuTpoB 7 - 6 - 1 17
Hpyru goxonu (43) (2)% 46 2% (89) (193)
Pa3xonu 3a onepaTtuBHa AeiiHOCT, B T.4. OT: (2,028) 100% (1,842) 100% (186) (10)
Pasxonu 3a marepuanu (104) 5% (81) 4% (23) (28)
Pa3xoau 3a BHHIIIHU YCIYTH (272) 14% (234) 13% (38) (16)
Pasxoau 3a mepconana (657) 32% (526) 29% (131 (25)
Pasxoau 3a amopTuzamnmu 987) 49% (982) 53% (5) )]
Jlpyru onepaTHBHU Pa3xoau (8) - (19) 1% 11 58
®duHaHCOB pe3ynTaT Npear HeTHH (PUHAHCOBU

pasxoau, ganplu U amoptusauuu ( EBITDA ) 845 1,001 (156) (16)
@duHaHCOB pe3ynTaT Npear HeTHH (PMHAHCOBU

pasxoau u ganeiu ( EBIT) (142) 19 (161) (847
Pa3xon 3a TaHBK BBPXY JIOXOAUTE - - - -
Heren pesyaTar cien ganblu (142) 19 (161) (847
Bpoii nposeneHu Kypcose 326 286 40 14
Bpoii o0yuaBaHu KypCcHUCTH 3,191 2,747 444 16




KoM 30 centemBpu 2013 rommHa [py>kecTBOTO peann3mpa MPUXOIHN OT oOMdaifHa neiHocT 3a 1,886 xmil. jeBa, KOeTo €
IIOBEYE B CPaBHEHHUE ¢ Oa3ucHUs nepuos ¢ 25 xui1. yieBa wim 1 %.

Obmrara cyma pu3HaTa KaTo TOXOIH 110 IOTOBOPHTE 3a onepaTuBeH Ju3uHT KbM 30.09.2013 1. e 964 xun. neBa, KOUTO ca
MO-MaJIKoO ¢ 24 XmiI. jeBa cupsmMo OasucHus nepuoa unu 2 %. ToBa ce IbDKU Ha MO-HUCKUS BAyT€H KypC Ha MIATCKUS

JloJ1ap CIpsIMO JIEBa Ha aTUTe Ha (akTypupaHe.

OO0mara cyma mpu3HaTa Kato J0Xoja oT yueOna aeiHocT kbM 30.09.2013 1. ¢ 951 xwmi. neBa, kKouTo ca mo-roiemu ¢ 133
Xui1. JieBa Wik ¢ 16 % crpsamo 6aszuchus nepuox (818 xmm. nea xpM 30.09.2012 1.). IIpuxoaute ca peanusupaHd B
pe3ynTar Ha npoBeneHn 326 kypca (286 xeMm 30.09.2012 r.), B komuto ca 6wmnm oby4yaBanu 3,191 xypcucrtu ( 2,747 xpM
30.09.2012 r.). [TocoueHnuTe MaHHW MMOKA3BaT 3HAYUTEIHO yBEIMUYCHHE HA MOCTHIUICHUATA OT y4eOHa NEHHOCT CIpsSMO
CpaBHHUMUSI IIPEAXOCH MEPUOJ, KaTo ce OTYMTa HamajJeHue ¢ 4% Ha OTHOCHTENHUS A Ha MPUXOAUTE OT IOPUIMYECKU
auna cupsMo dusmdeckure ymna (kM 30.09.2013 r. FOJI-15%; kM 30.09.2012 r. 10J1-19%) n yBennuyaBane Ha Opost Ha

MIPOBEICHUTE KypCOBE U 00YYEHUTE KYPCUCTH.

YBK Kanunakpa u M/k Atanac JlumMutpoB ca BeBefieHU B ekcruioatamus ot 01.06.2013 r. Ipe3 aHanu3upaHus nepuo ca
peanu3upaHu MpuxXoau ¢ M/K Atarac JJuMuTpoB B pasmep Ha 7 xmi. yieBa u ¢ YBK Kannakpa B pazmep Ha 7 XuJ. jieBa,

KaTto O6H.[O MNpUXOAUTE Ca MMO-rOJICMHU C 5 xui. J1eBa CIIpAMO Oa3uCHUS nepuona.

B pamkuTe Ha pasriexIaHus MEpUOi ONepaTHBHUTE Pa3xoau Ha JIpy»KeCTBOTO 3a BCHUUKHM JEWHOCTH ca B pa3Mep Ha
2,028 xw1. J1eBa U ca 1moBede B cpaBHEHUE ¢ Oa3ucHus nepuof ¢ 186 xwi. nesa wim 10 %. Haii-cpinecTBeHO BIMSHIE HMAT
pa3xoauTe 3a mepcoHall, KOUTO ca mo-rosiemu ¢ 131 xwi. neBa unu 25%, pa3xoAnuTe BBHIIHU YCIYTH, KOUTO Ca MO-TOJIEeMHU

¢ 38 xun. neBa unu 16% u pasxonuTe 3a MaTepHaIl, KOUTO ca HO-rojieMu ¢ 23 xuil. aeBa unu 28% .

HpyxecTBOTO 0TYUTa (PUHAHCOB pe3yirTaT 3aryda B pasmep Ha 142 xmi. neBa kpM 30.09.2013 r., koiito € ¢ 161 xwmn. 1eBa
ITO-MaTBK OT Pe3yJITaTa 3a MPEIXOIHHUI OTUeTeH nepuo win ¢ 847 %. ToBa ce IBIKH OCHOBHO Ha:
®  OTYCTCHHWTE HETHH Pa3XOIH OT KYPCOBH Pa3JIHKH;
® [I0-TOJIEeMH Pa3XOJM 3a ekciuloaraius Ha yBK Kanmakpa u mM/k ArtaHac /IUMUTpPOB, KOMTO HE MoOrar jxa ce
KOMITEHCUPAT C PeaTU3UPaHUTE MTPUXOJIH;
®  [I0-TOJIEMHU Pa3XOo/H 3a IIEPCOHAI 3aeT B yueOHaTa JACHHOCT;

° MO-HUCKHUTEC NMPUXOAN OT HACM Ha (bepI/IGOTHI/ITe Kopa6n.

ITo Tpumeceuns Ha 2013 r. TPy>KECTBOTO OTYUTA CICAHUTE PUHAHCOBHU PE3yNTaTH OT AEHHOCTTA:
e 3a mepBOTO TpuMeceure Ha 2013 T. - momoxxuTeneH GUHAHCOB pe3yNTaT B pasMep Ha 96 XWil. JeBa, B T.4. HETHH
MIPUXOIH OT KYPCOBH Pa3InKU B pazMep Ha 60 XuJl. jeBa;
e 3a BrOpoTO TpuMmeceune Ha 2013 r. - oTpunaTeneH GUHAHCOB pe3ynTaT B pasmep Ha 106 xwi. jeBa, B T.4. HETHH
pasxo/iy OT KYpCOBH Pa3jiMKHU B pa3Mep Ha 46 XuIl. JeBa;
e 3a Tperoro TpuMeceune Ha 2013 r. - oTpuuareneH GUHAHCOB pe3yaTar B pasmep Ha 132 Xuil. JieBa, B T.4. HETHU

pa3xoau OT KypCOBH Pa3IuKu B pazmep Ha 80 Xui. jeBa.



5.2. AKTHBH

CTpyKTYpa Ha aKTHBHTe 30.09.2013 31.12.2012 Paznnka
BGN '000 OtH. 191 BGN '000  OrtH. as1  BGN '000 %
VIMoTH, MallIMHU ¥ CHOPBKCHUS 19,567 76% 20,437 79% (870) 4)
M HBECTULIMOHHY UMOTH 1,826 7% 1,897 7% (7D 4
HemartepuanHu akTUBU 9 - 10 - (1) (10)
Jpyru HeTekyy B3eMaHUs - - 194 1% (194) (100)
OTCpoUYeHH JAHBYHU aKTHBU 830 3% 830 3% - -
001110 HETeKYIIM AKTHBH 22,232 86% 23,368 90% (1,136) (5)
MarepuanHu 3amnacu 33 - 29 - 4 14
THProBCKU M IPYTH B3eMaHUs 395 1% 456 2% (61) (13)
ITapyuynu cpencTBa U NapuyHKU €KBUBAJICHTU 3,341 13% 2165 8% 1,176 54
00110 TeKYIIN AKTUBH 3,769 14% 2,650 10% 1,119 42
OBIIO AKTUBHA 26,001 100% 26,018 100% 17) -

Kem 30.09.2013 r. aktuBuTe Ha ApYyKecTBOTO ca 26,001 xwi. jeBa, B ToBa 4nCiIO HeTekynw 22,232 xwui. neBa (86%) u

tekymu 3,769 xun. nesa (14%). B cpaBrenue kbpM 31.12.2012 romuHa akTHBHTE OenexaT HamajeHue ¢ 17 Xui. JieBa

H3pa3CHO OCHOBHO CBHC CJICAHUTE CTPYKTYPHU IIPOMCHU:

e Hamanenune Ha HeTekymuTe akTuBH ¢ 1,136 xmi. neBa (5%) — OCHOBHO B pe3ynTaT OT HAYMCIEHUTE aMOPTH3aLNuN

3a mepuoaa (987 xui. 5IB.) M JMUIcaTa HA MHBECTHINH (42 XWI. JB.), KOUTO J1a TO KoMIleHcHpart. V3uepnana e u

JBJTOCPOYHATA YacT Ha MPU3HATUTE KAaTO CTUMYJ Pa3Xo/d 3a peMOHT Ha (epuboTHHTE KOpadu ¢ 194 xui. nesa

(100%).

e VYBenuueHue Ha TeKymuTe aktuBy ¢ 1,119 xun. nesa (42%) - riaaBHO B pe3yiTar OT HAIMYHUTE MAPUYHU CPEJICTBA,

MOJy4EHH OT OllepaTHBHA AeHHOCT B pasmep Ha 1,176 xui. neBa (54%) u HamalleHHe Ha KPaTKOCpPOYHATa 4acT Ha

MPU3HATUTE KaTO CTUMYJI pa3sxo/Iy 3a peMOHT Ha ¢eprboTHHTE KOpabu ¢ 92 xmi. neBa (25%).

5.3. [IacuBH ¥ KaNUTAJ

CTpYKTYpa HA KANATAJNA W MACHBHTE 30.09.2013 31.12.2012 Pazinka
BGN'000 Otu.agsa BGN'000 Otu.aaax BGN '000 %

COBCTBEH KAIINUTAJI
OCHOBEH aKIIMOHEPEH KamuTall 32,885 126% 32,885 126% - -
Pesepsu 582 2% 582 2% - -
Hatpynanu neyanou (7,744) (29)% (7,602) (29)% (142) (2)
0061110 cOOCTBEH KANTUTAJ 25,723 99% 25,865 99% (142) (1)
INACHUBHA
HeTexkymim nacuBu
3abIKEeHUs 32 MPOBU3UHU 33 - 37 - 4) (11)
O01110 HETEKYIIH TACUBH 33 - 37 - 4) (1)
Texkymm nacuBu
3arpIHKeHNUS 10 TTOTYYeHH 3a6MU - - 1 - (1) (100)
TBHProBCKU U IPYTH 3aAbIKCHUS 143 1% 29 - 114 393
3arpKeHNs KbM MIEPCOHAIa U COIHATTHO
OCHT'YpsIBaHE 93 - 77 1% 16 21
001110 TEKYIIH TACUBH 236 1% 107 1% 129 121
Pa3scpouyen 10xo01 oT puHAHCHpPAHe PUXOAHU
3a ObJely NepUoIH 9 - 9 - - -
OBIIO COBCTBEH KAIIUTAJI 1
IHACHUBHU 26,001 100% 26,018 100% 17) -




KoM 30.09.2013 r. croifHOCTTa Ha COOCTBEHHsS KamwTan Ha J[pyXecTBOTO € HamaleH ¢ 17 XWI. JieBa B CpaBHECHHUE C
MPEAX0/HATA TOJIMHA TIOPaM OTYETeHATa TEKyIa 3aryoa.

KBM chomsT mepuosx macWBHTE BB3NIM3AT Ha 278 Xwmil. jeBa M ca yBenumueHH ¢ 125 xum. neBa (82%). Herekymute
3aIb/DKeHUs ca HamalieHu ¢ 4 xmi. neBa (11%). Texyuure 3anbokenns ca yBenudeHu ¢ 129 xum. nesa (111%), kato
U3MEHEHHETO € CIIEJICTBME OCHOBHO OT yBelMYaBaHe Ha THProBCkuUTe 3aabpkeHus ¢ 114 xwun. nesa (393%) u Ha

3aIBJDKCHUATA KbM TIEPCOHAJIA M COIMAIHO OcHurypsiBaHe ¢ 16 xui. nesa (21%) .

5.4. Ipyru ¢puHaHCOBU MOKA3aTeIU

DUHAHCOBHU NMOKA3ATEHN 30 centemBpu 2013 30 centemBpu 2012

Iloxka3aTenu 3a peHTaﬁHJ’lHOCT

KoebuirieHT Ha peHTAOMIHOCT Ha MPUXOHUTE OT MPOJaXKOH (0.074) 0.010
KoeduimeHT Ha peHTaOMIHOCT Ha COOCTBEHUS KAITUTAI (0.006) 0.001
KoeduimeHT Ha peHTa0MIHOCT Ha IIACHBHUTE (0.511) 0.062
KoeduimeHT Ha KanuTain3anus Ha aKTHBUTE (0.005) 0.001

IToka3zarenu 3a epeKTHBHOCT
KoeduimeHT Ha e)eKTUBHOCT Ha Pa3XOAUTE 0.930 1.010
KoedurmeHT Ha e()eKTHBHOCT Ha MPUXOJUTE 1.075 0.990

IToxa3aTenu 3a JUKBHIHOCT

KoedummenT Ha 001ma THKBUIHOCT 15.970 8.668
Koedurment Ha Obp3a JIMKBUAHOCT 15.831 8.561
KoedunueHT Ha He3a0aBHA JIMKBUIHOCT 14.157 6.771
KoeduimeHt Ha abCcoI0THA JIMKBUAHOCT 14.157 6.771

Iloka3atenu 3a puHAHCOBA ABTOHOMHOCT M 33JIbKHSJIOCT
KoednumenT Ha ¢puHAHCOBa aBTOHOMHOCT 92.529 84.110
KoednmmeHT Ha 3aT6KHIIOCT 0.011 0.012

6. JonbanuTeana nHpopmanus
e  JIpyXXeCTBOTO HsAMa pasKpWUTH KJIOHOBE B CTpaHaTa M 4yXOMHAa. B KpaTKocpodeH maH He ce IMpeaBrkia
Pa3sKpHBAHETO HA TAKUBA.
e  JlpyecTBOTO HsiMa MH(pOpPManMs 3a BUCALIM, aJAMUHHUCTPATUBHHM WM apOUTPaKHH MPOU3BOJCTBA, Kacaellu

B3€MaHU U 3aIBJDKCHUSA Ha APYIKECTBOTO.

7. Ch0uTHA caell Kpas HA OTYETHHUS NEePUO/

He ca macTeimmm cpOWUTHS clen Kpas Ha OTYETHHS NEPHOJ 1O OTHOIIEHHE Ha OOEKTUTE NMPEICTaBEHH B MEXIUHHUS
(MHAHCOB OTYET, KOMTO Ja M3UCKBAT KOPEKIUHU WX OTICIHO onoBecTsiBaHe KpM 30.09.2013 r., ocBeH OMOBECTEHUTE BHB
(MHAHCOBHS OTHET.

IIpe3 mecerr okromBpu 2013 1. ¢ ITapaxoctBo BM® AJl ca BoJcHM MPEroBOpH 3a MPEKpaTsIBaHE/ TIPOMEHH Ha JOTOBOPUTE
3a 6ebpOOyT uapThp Ha aBara (Gepudota, cooctBeHocT Ha BMKI] EAJ]. Ha 3acenanue Ha ChBeTa Ha JTUPEKTOPUTE OT
09.10.2013 r. e B3eTO pelleHHE Ja CE HANpaBH IpEAJOKEeHHe N0 MHMHHCTBpa Ha TpaHcnopra HH(GOPMAIMOHHUTE
TEXHOJIOTUU U choOmeHusaTa 3a paspemenne BMKI] EAJl ma ckimoun aHeKC KbM JIOTOBOPHTE 3a O€hpOOYT YapThp OT
06.07.2009 r. 32 U3MeHeHNe HA THEBHATAa HAEMHA CTaBKa ChOOPa3HO OLIEHKATa Ha JIMIIEH3UPaH OLIEHHUTEI.

B mepuoma ot 30.09.2013 1. 10 maraTa Ha ChCTaBSHE Ha HACTOSINUS JOKIAJ, HE Ca BB3HHKHAIHM IPYTH CHOUTHS OT
CBIIECTBEHO 3HAYCHHWE WM C HEOOWYaHO €CTeCTBO, KOWUTO IO MHEHHE Ha PBKOBOACTBOTO OWXa peQIICKTHUpATH

3HAYUTETTHO BBPXY pe3ynrara Ha J[pyKecTBOTO.
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8. Llesin Ha aelHoOCTTA
Lleante Ha JlpykeCTBOTO 110 OTHOlLIGHHE Ha yueOHara JAeHHOCT ce KOHUEHTPHPAT KbM I10100psSBaHETO Ha
eKCIJI0aTallHOHHO MKOHOMHYecKaTa eheKTHBHOCT, Ha KauecTBOTO, 00eMa M pa3sHOOOpasHeTo Ha mpeplaranure yueduu
[IPOJLYKTH, KOUTO /4 IIOKPUBAT W3MCKBAHUATA HA MCEXK/IYHAPOJHMTE M HALMOHAJIHHM HODMATHBHM JIOKYMEHTH. B
MHBECTHIIHOHHATA [IpOrpaMa OCHOBHHUTC 3a/1a4d Ha JAPYXKECTBOTO €4 PEKOHCTPYKLMS W pasliMpeHHe Ha 10JMIoHa no
Oesonacnoct M oueisBane na Mope B [OkHa npomMuluieHa 3oHa Ha rp. Bapna, .\'I()/JepllH'jaIIH;{ Ha HABHUTAIIHOHHUS
CUMYJIATOP U PEMOHT Ha yueOHO a/IMHHHCTPaTHRHA Crpajia.
B kopaGnara jelHOCT ycuausTa ca CBbP3aHHW C IPEIlIpHEeManHe Ha HEOTJAOKHH MEpPKM [0 CK/IIO4YBAHE Ha HOBH
JBITOCPOYHM IOTOBOPH 3a HaeM Ha depuboTHUTe KOpadu. Thi KATO TEKYIIHMTE JOTOBOPU HU3THYAT B HAYAIOTO HA Mecel
1o Ha 2014 r. Ha 27.09.2013 e noxanena 3asBka 3a ydacrue Ha yBk Kamuakpa B perara Tall Ships 2014. Tloarorss ce
ydacrue B roJMIIHATAE MEXK/yHapoaHa koHdepenuus Ha Sail Training International, kbjero kopabbT ja ce npeseHTHpa 3a
ceson 2014, Ille ce ThpesT ce H3TOUHMUM Ha PUHAHCHPAHE, IJIaBHO clloHcopH 3a 2014 1.
3a NOCTHraHE HA LEJMTE CH B HACTOALIATA MKOHOMHMUECCKA CHUTYalUs, YCHUsiTa Ha JpyKecTBOTO €a CLCPEeJOTOYEHH B
U3ITbJIHCHUETO HA CIIGAHHTE AEHHOCTH U 3a/1auu:
e TepceHe HA BBH3MOKHOCTH 3@ [IPOMEHH B THPI'OBCKATa W LEHOBA HOJIMTHKA [O 11a3apH. KaKTO W peajl3upaHe Ha
JIOIIBJIHUTEIHH TPOMOUMOHAIHK U MAPKETHHI'OBH aKTUBHOCTH 110 BUIOBE YCIYIH:
e  PaspaborBale HA HOBH YueOHH KYPCOBE;
e  OcurypsiBate Ha ODe3oracHa paboTHa cpejia M 0e30MacHO eKCIJIoaTHPaHe Ha aKTHBHTE;
e [losoOpsBaHe Ha BPB3KATa MEKILY TPYAOBUTE Bb3HAIPANKACHUS H IOCTHIHATATA IPOU3BOAMTENHOCT HA TPYIA ;
e Akrupna padota ¢ MUHHCTEPCTBO HA TPAHCIIOPTa, MHQOPMALMOHHMTE TEXHOJIOTMH H  CbOOILCHUSATA,
Muuucereperso na oOpasoBanuero W MA Mopcka AJMMHHCTpaUMs 3a OCUTYpsIBAHE Ha HEOOXOAUMHUTE
HOPMATHBHH [POMEHH, C LA M3MBJIHABAHE HA ME}QIYHAPOIHHTE H3UCKBAHMS W OCHI'YpsiBaHE Ha HOpMasHa

KOHKYpEHTHa Cpejia.

Heaiisio ["aBpaniion

=, M1 Miwy )z

Hsnbinuresed upekrop

18 oxTomspu 2013 1. B ‘--"'f /4
rp. Bapua. buirapus
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