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CoBeTbT EKOOUH npue pernameHTUTe 3a Ccb3aaBaHe Ha EanHeH Haa3opeH mMexaHusbMm (EHM)
3a HabnaeHne Ha 6aHKu N Apyru KPeauTHU UHCTUTYLUMKU, Cb3A4AaBaMKM MO TO3U HAYUH NbpPBUS
cTbn6 Ha baHkoBus cbio3 B EC.

dunHaHcoBUTEe MUHUCTPM Ha EC noaroTBuxa BbLMNPOCKU 3a ANCKYCUS Ha NpPeacTosLWoTO 3acefaHne
Ha EBponenckmnsa CcbBeT, CBbp3aHu CbC 3acuieHaTa KoopAMHAUUS Ha MKOHOMWYECKUTE NOAUTU-
KW, KaTo 4yacT oT 6baewoTo pa3BmTne Ha MIKOHOMMYECKUS M NapuyeH Cblo3, KakTo U BbNPOCH,
CBbp3aHW C AOCTbNa A0 PUMHAHCMPaHE Ha MankuTe U cpeaHu npeanpusatTus. bbarapus nogk-
pens AeACTBUATA 3a 3aCW/ieHa KOOpAMHALMA Ha HacbpYaBaliMTe MKOHOMMUYECKUA
pacTe)XX CTPYKTYPHU NOJIMTUKU U CbBMEeCcTHaTa MHMUMaTMBa Ha EBponeiickaTta koMucusa
n EBponeiickaTta MHBECTULMOHHA 6aHka 3a ¢pmHaHcupaHe Ha MCI u ocurypsiBaHe Ha
AOMBbJIHUTEJIHN pecypcCu C Les1 CTUMyJiMpaHe Ha MKOHOMU4Yyeckusa pacrex B EC.

EKOOWNH npernega wu3BfedeHUTE MOYKU OT U3NbJAHEHUETO Ha EBponenckusa cemecTbp 3a
2013 r. n o6cban Bb3MOXHOCTUTE 3a NofobpeHMe Ha npoueaypaTa 3a cneaBawms unksn. bbun-
rapuvsa otuuta nogo6peHusita B opraHusaumsaTa Ha EBponelickus cemectbp 3a 2013 r.,
KaTo oT6ensnsBa, Ye OCHOBHO NpeAu3BUKAaTEJICTBO NpoAb/kKaBa Aa 6bae NpunoxkeHu-
eTo Ha npenopbkute Ha CbBeTa U NoaAbp>KaHETO Ha MHTEeH3uTeTa Ha pecdopmu ot
AbpXXaBUTE YJIEHKMU.

AKIEHTHU



Ha nbpBOo MsacTto, CbBetbT EKOOMH eanHoaywHoO npue perna-
MEHTUTE 3a Cb3haBaHe Ha EgnHeH Hag3opeH MexaHusbMm (EHM) 3a
HabnoaeHne Ha 6aHKM U APYrU KPeaAUTHU UHCTUTYUUW, Cb3aa-
BalKM MO TO3M HauuH NbpBMS CTbN6 Ha baHkoBuma cvio3 B EC.
EHM we ce cbctom ot EBponelickata ueHTpanHa 6aHka (EUB) wn
HaA30pHMTE OpraHM Ha ydacTBaluTe B MEeXaHM3Ma AbpxKasu
uneHku. EUB we noeme Hap3opHuTe dyHKUMM 12 Meceua cnepg
BNIM3aHETO B CWJla Ha 3aKOHOAATeNICTBOTO.

Ha BTOpO MACTO, B paMKuUTe Ha MOArOTOBKAaTa Ha 3acefaHWETo
Ha EBponeickus cbBeT (24-25 HoemBpu) PUHAHCOBUTE MUHUCT-

pu:

obcbaMxa cbBMecTHaTta WMHuuMatmea Ha Komucmsata n Espo-
nemckata MHBECTUUMOHHA HaHKa 3a ynecHsBaHe AocCTbha Ao
¢duHaHcupaHe Ha MCI1. BbB Bpb3ka C noarotoBkaTta Ha EBpo-
nemckmsl cbBeT Ha 24-25 okToMBpM, HBaxa ANCKYTUpPaHM napa-
MeTpUTE Ha WMHCTPYMEHTUTE 3a CnojesssHe Ha pPUCK, KOUTO Le
6baaT cbdmHaHcmpaHu oT Komucuarta, npegMMHO No SIMHUA Ha
CTPYKTYpHUTE poHAOBE, KakTo n ot EMB.

= bBosirapus nogkperns CbBMecTHaTa MHuymatmnBa Ha EK n ENB
3a ¢puHaHcmpaHe Ha MCIl n ocurypsiBaHe Ha [OMbJAHUTETHU
pecypcu c uesn CTUMYJIMpaHe Ha UKOHOMUYECKUSI pacTex B
EC.

= Cyutame, ye AbpPXKaBUTE YJIEHKWU C/ieABa Aa UMAaT Bb3MOX-
HOCT fAa u36bupat KOsl OT MPEAJIOKEHNTE onumu ga 6bae
MPUIOKEHa, B 3aBUCUMOCT OT HYXAWNTE M Ma3apHus roTeH-
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uman. He 6uBa ga ce u3kiw4Ba un KOM6MHMpaHOTO rnpuso-
JKeHue Ha oriynunte.

pa3rnegaxa Bb3MOXHUTE obnactn Ha 3acuneHa KoopAunHauuna
Ha MKOHOMUYECKUTE NOJINTUKN Ha AbPXaBUTE YNEHKN.

= bbsrapus cynta, 4e NUHANKaToOpUTE, KOUTO MOHACTOSILLEM Ce
M3r10/13Bat B pamkute Ha EBpornesickns ceMecTbp ca Jocra-
TbYHO LUMPOKOOBXBATHM, 3a Aa MO3BOJIST TSCHO Habswge-
HUe Ha BCUYKM acriekTy Ha pasButme Ha rnoantukmte. Coum-
asHOTO M3MepeHUe Ha VIKOHOMUYECKUST M Mapu4vyeH Cbio3
ciegBa Aa 6b4e B pamkute Ha EBponerickusi ceMecTbp Kato
yacrt ot crparerunsita ,EBpona 2020". BKito4YBaHETO Ha ro-
Kasaresin, oTpassiBalyv pa3BUTUETO B COUMAIHATa MoOJINTHUKAE
B paMKuUTe Ha rnpouegypaTta 3a MakpoOUMKOHOMUYeCKU ancba-
J1aHCH L€ OTHEME MPUOPUTETHOTO MSCTO Ha MOJINTUKNTE 3a
KOHKYPEHTOCMNOCOBHOCT n (hmHaHcoBa cTabuiHOCT B ripoLle-
ca Ha KoHBepreHums Ha Agbpxasute or EC. To cbujo Taka
MOXKe ga CTaHe rpuymnHa 3a rnpoTUMBOPEYUBU CUIrHAsIN OTHOC-
HO HeobxoanMMnUTEe MEPKU HA MOJINTUKATA 3a HamasisiBaHe Ha
MaKkponKoHoMu4YeckuTe gucbasaHcu.

Ha tpeto msacro, EKOOWH npernena nssneyeHnTe rnoykun oT m3-
NbAHEHMeTOo Ha EBponericknsa cemectsbp 3a 2013 r. n o6cban Bb3-
MOXHOCTUTE 3a noaobpeHue Ha npoueaypaTta 3a cleasalimsa Un-
Kb/, KOUTO LLe 3arno4vyHe npes3 Mmecel HoeMBpu ¢ nybnukyeaHe OT
cTpaHa Ha Komucuarta Ha [oauwHmna nperse Ha pacrexa.




bvarapus otunta nogobpeHusita B opraHusaumsita Ha EBpo-
nevickms cemectbp 3a 2013 r. OCHOBHO Npean3BUKaTe/ICTBO
npogv/ukaBa Aa 6bae MNPUIOKEHNETO Ha MPEropbKUTE Ha
CoBeTa M noAAbP)XXaHETO Ha MHTEH3UTETa Ha pegpopmu OT
AbPXKABUTE Y/IEHKN, HE3aBUCMMO OT HacTosLata MKOHOMMU-
yecka, noamtuydecka u coymasiHa ob6CcraHoBKa.

B T1asn Bpb3ka cuyutame, 4ye e Heobxoamma ro-3aabi604eHa
ANCKYCUsl, BKJIOYUTE/IHO M Ha HWUBO MUHUCTPU, OTHOCHO
MakpopuckaaHnTe eheKTU Ha CTPYKTYpHUTE pepopmMu Bbp-
Xy AbpxxaBute YieHku n 3a EC KaTo usi/io, KaKTo n OTHOCHO
B/IMSIHNETO Ha GHOAXETHUTE N (PUCKASIHUTE OrpaHUYeHus 3a
rpoBeXAaHeTo Ha pegopmu.

Ha 4yeTrBbpPTO MACTO, MUHUCTPpUTE ob6CbAMXa pe3ynTaTuTte OT
npoesefeHnTe BbB BawKWHItoH B nepuoga 10-13 oKTOMBpKU cpeLimn
Ha (UHAHCOBUTE MUHUCTPU U YNpPaBUTENINTE Ha LUEHTpasHuTe
6aHkn Ha cTpaHuTe oT -20 m rpynata Ha MB® un CseToBHaTa
6aHka.

Ha nero msacto, CbBeTbT Npue 3aKa4YeHUss OTHOCHO obcbxaa-
HETO Ha pas/INyHWM CTpaTErMmn 3a ocurypsiaHe pMHaHCMpaAHETO Ha
6opbaTa cpelly M3MeHeHUATa Ha KaMMaTa OT PasfIMYHU U3TOYHMU-
un - I'Iy5}'IVI‘-IHVI M 4aCTHU, ABYCTPAHHN N MHOIoCTpaHHW, BKIHO4YU-
TenHO M anTepHaTUBHM.

= bwarapus nogkpens 3akarodeHusTa Ha CbBeTa OTHOCHO ¢u-
HaHcupaHeTo Ha bopbaTta cpelly M3MEHEHUSTa Ha KauMaTa.




BJINAHUE HA OCHOBHUTE UKOHOMUYECKHU U MOJIMTUYECKHU PEIIEHUA B EC

BbPXY PASBBUTUETO HA ®PUHAHCOBUTE I1A3APH

Mpe3 M3MMHanuTe ceaMnUN CBETOBHUTE (pMHAHCOBKM Naszapu 6axa HaACOUMIN BHMMaHMETO CU Hal-
Beye KbM brogxeTHo-gbnrosata 6e3msxoamua B CALL. B HayanoTto Ha cegMmuaTta AonapbT NOEBTU-
HS CMpSAMO rofisiMa 4acT OT OCHOBHWUTE BaNyTW, KAaTO B AOMbJ/IHEHME Ha TOBa AOXOAHOCTTA NO Abp-
KaBHUTE UeHHU KHmxa (QUK) Ha cTpaHaTta B KpaTKOCPOYHWMA MaTypuTeTeH AManasoH ce MNOoBMLIU
3HaunTenHo nopaan HabnumxaeBaHeTo Ha TaBaHa 3a HapacTBaHe Ha AbpXaBHWa Abnar. Crned okono
TPUCEAMNYHO 3aMpa3ssiBaHe Ha paboTaTa Ha agMuHuUCTpauusaTa Ha CALL obsBeHOTO cnopasyMeHue
3a Abp>XaBHUA AbJII CE O4YaKBa Aa MOBNAE MOJIOXKUTENTHO Ha NMa3apHUTE y4aCTHULN.

3a pasnuka ot CALL, eBponencknTe puHaHCOBM Nasapu perucrpmpaxa crnaj, Kato OCHOBHUTE UH-
OEKCN Ha CTapusi KOHTUHEHT rybaT HaTpynaHuTe obpu nosmumu OoT nocnegHuTe gHu. OT gpyra
CTpaHa e MHTEepecCHOo Aa ce oTbenexu, ye NHAEKCbT Ha MKOHOMMYEecKkuTe Harnacm ZEW, kointo e 6a-
3MpaH Ha eKCcnepTHOTO MHeHue Ha 350 MKOHOMMUCTM M aHanu3aTopu 3a O4YakKBAHOTO pa3BUTUE Ha
repMaHcKkaTa MKOHOMUMKA Mpe3 criejBaluuTe WeCcT Meceua, e HapacHan no 52.8 nyHkrta ot 49.6 nyH-
KTa npe3 cenTeMBpu, KOETO, UMaKu NpeaBua Ba>XHOCTTa Ha repMaHcKkaTa MKOHOMMKA 3a nepudep-
HUTE CTpaHu, e gobpa MHaMKauMsa 3a MKOHOMWUYECKOTO Bb3CTaHoOBsiBaHe. B gonbiHeHWe, OTHOCU-
TenHo Aobpu curHanu 3a cnpasBsiHe C Kpu3aTa BbB UHAHCOBUA U BloaXeTeH CekTop uasBaTt U oT
cTpaHu kato UpnaHausa, Ncnanmsa n Mepums. McnaHusa Habpa 4.6 mnpa. eBpo 4pe3 ayKUWMOHM Ha 6-
MeceyHu n 12-meceurHu OUK npu cpeaHa poxoaHocT cboTBeTHO OT 0.67% (npeaxoaHa 0.91%) wu
0.96% (npeaoxogHa 1.37%). MPBbUKUAT ayKUMOH Ha 3-MeCeYHU CKOHTOBM KHUXa 3a 1.6 mnpa. eBpo
3aBbpLUN CbC cpefHa goxonHocT oT 3.95% (npeaxoaHa 4.02%).




