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1 YBoxa

CrpyKTypaTa ¥ CbCTOSSHUETO Ha HallMOHAJIHATA UKOHOMHUKA, KaKTO ¥ JUHAMMKATA
Ha MaKpOMKOHOMUYECKUTE MOKA3aTelIu KbM OIPENIEIEH MOMEHT, C€ MPEICTABSIT
ype3 T.Hap. cucremMa Ha HanuoHaiHu cMmetku (CHC). CHC e wunrerpupana
CUCTEMa OT MaKPOMKOHOMHYECKH MOKa3aTeld, OMUCBAIIN Hal-BaKHUTE ACIIEKTH
Ha MaKpO-MKOHOMHMYECKOTO pa3BUTHE U B3aumojeiictBue. Ts e cbhcTaBeHa OT
MOCJIEI0BATEIHY MAaKPOMKOHOMHYECKH CMETKH, OalaHCOBM TaONMMLIU U JpPYyTd
TaOJIUIM, U3TPAJCHH Ha OCHOBAaTa HAa MEXIYHApOJHO CHIVIACYBAHMW KOHLEMIIMH,
kinacudukanuu u nepuannmu. CHC npepcrasst Mo moaxoAsI] HAYWH Pa3BUTHETO
Ha MKOHOMMKATA, KOETO JONpHUHACA 3a M3MOJI3BAHETO ¥ MpH pa3pabOTBaHETO Ha
MKOHOMHYECKAa TIOJUTHKA U NPEINPUEMAHETO HAa KOHKPETHH MEpPKH 3a
IPEeo10JIIBaHEe Ha Bb3HUKHAIM HEPABHOBECHS B HKOHOMUKATA.

B Owarapckara HMKOHOMHKA IIIJIOCTHOTO BHEAPSBAHETO HA MPUHIUIUTE U
npasuiata Ha CHC 3anouBa B Hayanoto Ha 1990 r. KbM HacTosIMs MOMEHT ca
pa3pabOTeHN BCUYKU TEKYIIM CMETKH U CMETKa KamuTai 3a nepuoaa 1991-2000 r.
Bce ome B bwarapus nHe e msrpagena 1psuioctHa CHC u  mo-KOHKPETHO
¢uHaHCOBaTa CMETKa U CMETKAa JIPYrd M3MEHEHUs B akTuBUTE. PazpaboTBaHeTO
Ha ¢QunancoBa cmerka Mo CHC e U3KIIOYUTENHO BaXKHO, Thl KaTo TOBa €
MOJXOJAII HAYWH 3a TPEJICTaBSHE HE CaMO Ha Pa3BUTHETO Ha (DUHAHCOBAaTa
cUCTeMa W HEWHOTO e(dEeKTUBHO (YHKIIMOHUpPAHE, HO M Ha TMOBEICHHETO Ha
OTJEITHUTE CEKTOPU TPH pasmpeneIeHUeT0o Ha (PUHAHCOBOTO OOraTCTBO B
ukoHoMukara. C momorITa Ha (PUHAHCOBAaTa CMETKAa € Bb3MOXKHO OOBBP3BAHETO
Ha HAIMOHAJIHATa MKOHOMHKA C BBHIIHHUSA CEKTOP, KAaTO CBHIIEBPEMEHHO C€
MoJ4YepTaBaT U B3aMMOBPB3KUTE MEXKAY WHCTHUTYIMOHATHUTE CEKTOPH BBHTPE B
MKOHOMMKATA.

OduHaHCcOBaTa CMeTKa TpsAOBa Ja OTroBapsi Ha NPUHIUIUTE W MpaBUiIaTa Ha
CucremaTta Ha HallMOHAJHU CMETKM W EBpormelickata cucTteMa Ha HAlMOHAIHU
cmetrkn (ECHC). ECHC e cprinacyBana c¢csc CHC wm cma3Ba neduHMnmuTe,
knacupuKanuuTe u npuHnunure, 3anersanu B CHC, karo B ChIOIOTO BpeMe TH
MPEICTaBs MO-IETaliIHO, ChOOpa3HO M3nckBaHuATa Ha ctpanute B EC. Ilpensun
JKEJIAaHWeTO Ha cTpaHarta 3a wieHCTBO B EC e Heo0XoauMo MO-CKOPOITHOTO
pa3paboTBaHe Ha (pHAHCOBaTa CMETKa M M3rpaxkaaHeTo Ha msutoctHata CHC 3a
Obarapckata HKOHOMHUKA.

Hacrosimoro u3cnenBane € CTpyKTypUpaHO B HAKOJIKO pazaena. Bes Il pasgen e
HaIpaBeHa CEKTOpHU3allvs Ha OBJIrapcKkaTa MKOHOMHUKA, KaTO € HallpaBeH OMHT Ja
ce cmazpar npuHuunute W npaBwiatra Ha CHC. IlocouBar ce u otnenHute
W3TOYHHUIIM Ha JaHHU 3a Taka JeUHUPAHUTE HHCTUTYIHOHAIHU CEKTOPH MPH
pa3zpaboTBaHeTO Ha (pUHAaHCOBaTa cMeTKa. B crenBamus pasfen € mpelacTaBeHa
u3rpajeHaTa METOJOJIOTHS 3a KOMIWJIMpaHe Ha (UHAHCOBA CMETKa 3a
ObJITapcKkaTa MKOHOMHMKA BH3 OCHOBA HA HAIMYHHUTE O(PHUIIMATHO MyOJIMKYyBaHU
JaHHW B cTpaHata. [lo romsima cremeH e cmazeHa ycraHoBeHara or CHC
kinacupukanus 3a (UHAHCOBUTE AaKTUBU U TMaCUBU, KAaTO pa3IdyusaTa ca



MPOAUKTYBaHH OT HEBH3MOXKHOCTTA J]a c€ 00XBAHAT KbM HACTOSIIUS MOMEHT OT
HaJlMYHaTa CTaTUCTUKAa B CTpaHaTa HIKOM (UHAHCOBH AKTUBU/IACHUBH.
OcCHOBHHMTE TPUYMHHUTE 3a TPYAHOCTHTE TPU M3rPAXJaHETO Ha LsIaTa
MOCJIEIOBATEIHOCT OT (PUHAHCOBM CMETKM 3a Obirapckata WKOHOMHKA ca
onucanu B paszzmen IV. B pasgen V e HanmpaBeH aHaiu3 Ha NPUTEKABAHUTE
(PMHAHCOBM aKTHWBU W MACHBU OT OTJAEIHUTE MHCTUTYLMOHAIHU CEKTOPH, KAaTo B
CBILIOTO BpEME C€ aHAJIMW3Mpa U TMOBEIEHUETO MM IpH H300pa Ha pPa3IUYHUTE
(MHAHCOBHM AaKTUBW/MACHBU. AHAIM3bT € HAIpPAaBEH Bb3 OCHOBA HA TOIYYECHUTE
EMIIUPUYHU Pe3yJITaTH OT U3rpajeHaTta (UHAHCOBA CMETKa IO MPEAJoKeHaTa B
TOBa M3Cle/BaHEe MeToosIorud 3a nepuona 1999-2002 r. B nmocnennus paszgen e
IpelcTaBeHa U B3aMMOBpPB3KaTa MEXAy OTYETEHUTE BHB (PUHAHCOBAaTa CMETKa
(¢uHAHCOBM TOTOLM M HE(PUHAHCOBUTE TpPAH3AKLUUU, KOUTO CE€ OTYUTAT B
MOCIIE0BATETHOCTTa OT HE(PMHAHCOBU CMETKHU B ObJIrapcKkaTa MKOHOMUKA.

2 M3TOYHMIIM HAa JAHHMH 34 OTJAEJTHHUTE
HHCTUTYNUOHA/IHHA CCKTOPH B 6"I)JIFapCKaTa
HKOHOMHKA

3a menuTe Ha M3rpaXkJaHETO Ha (MHAHCOBA CMETKA 3a OBIrapckaTa MKOHOMHKA
ca W3MOJI3BaHM HAJIMYHWUTE, OQHUIMAIHO IMyOJMKYBaHU JaHHH 32 OTYETHUTE
WHCTUTYIIMOHAIHHA €IUHHUIM B MKOHOMHUKaTa. OT TiielHa TOYKAa HA HAIMYHOCTTA
Ha JIaHHWUTE € HalpaBeHa U CEeKTOpU3alHiTa Ha UKOHOMHUKATa, KaTo Ce cIeaBaT
crannapture Ha CHC u ECHC.

2.1 HMHCTUTYUHOHAJIHHU CEKTOPH

Criopen pe3uieHTHOCTTa Morar Ja ObaaT AeUHUpPAaHU JABa OCHOBHU CEKTOpa:
PE3UJEHTEH CEKTOp M CeKTOop ocraHan cBAT. OT japyra cTpaHa, pPEe3UAECHTHUST
CeKTOp 3a OBarapckata MKOHOMHKa MOXe Aa ObAe pasliesieH Ha MOACEKTOpH.
Pa3bupa ce, He MOXke Ja c€ IMOCTUTHE TaKoBa pas3feiCHHE Ha IOJCEKTODH,
kakBoTo ce npenopbuBa oT crangaprure Ha ECHC u CHC, HO cekropusanusTta
Ha OBJTapcKkaTa WKOHOMHKAa B TOJISIMAa CTENEH OTroBaps Ha ITIOCOYCHUTE
CTaHJAapTH. 3a HYKAMTE Ha ChCTaBSHETO Ha (PMHAHCOBA CMETKa 3a Obarapckara
MKOHOMHUKA PE3UACHTHUAT CEKTOP € MOoApa3/ieieH Ha (PUHAHCOBH IMpPENNPHUITHS,
IPaBUTEJICTBEH CEKTOpP WJIM T.HAp. IbPKABHO YIIPABICHHE, CEKTOP IOMAKMHCTBA
U cexTop HepuHaHCOBU mpeanpusaThs. DUHAHCOBUAT CEKTOp 0OXBaIia OaHKOBaTa
cUCTEMa, ChCTOAIIA Cc€ OT ThProBCKM OaHKM M bbarapcka HapogHa OaHka U
HeOaHKOBHUTE (PMHAHCOBM MHCTHTYIHMH. B Taka nedpuHMpaHus GUHAHCOB CEKTOP
o0aue He ce OTpa3siBaT MBJIHO MPUTEXKABAHUTE (PUHAHCOBU AKTUBU/IMACHBU OT
HeGAHKOBHTE (DMHAHCOBM WMHCTHTYIIMH MOPAAM JIMICATA HA KOHCOJHIMPAHH

! Kbm HaCTOAIUA MOMEHT Ca OTpa3€HU CaMO CbPIHaHCOBI/ITe aKTI/IBI/I/HaCI/IBI/I, KOHUTO Ca OTYCTCHU B
napuyHaTa CTaTUCTUKA U TIJIATCKHUA Oasamuc.



¢buHaHCOBM OTYeTH 3a (uHaHCOBUTE mpeanpusitus. Bee ome B brarapus He ce
nyOnuKyBa (PMHAHCOB OTYET 32 BCUYKHU (DMHAHCOBH MOCPEIHUIIA B MKOHOMHKATA,
KaKTO TpernopbyBa pPHKOBOJACTBOTO IO TMapuyHa U OaHKOBa CTaTHCTHKA,
nyOnukyBaHo or MB®. B Obaemie, ¢ mo-HaTaThIIHOTO XapMOHM3HMpaHE Ha
napuyHaTa U OaHKOBa CTaTUCTUKA C Ta3u Ha cTpanute oT EC mie 6b/1e Bb3MOKHO
1 000CO0sBaHETO HA CEKTOP (UHAHCOBH MPEATPHUSATHS, KOUTO Ja OTYUTA ITBIHO
(GbUHAHCOBUTE OTHOIIEHWS HA Te3W WHCTUTYyIMU. He e 000cobeH u oTaeneH
CEKTOp HETBPrOBCKH OpraHu3aiuu, oocmyxsamu nomakuacTBara (HTOO/). 3a
TSAX CBIIO HSAMA CIEUHATIHO HAOII0eHUE, KOETO J]a OTYUTA ACHHOCTTAa UM, HO Ce
NpeIBKAA Ja ce HampaBu TakoBa B Obaemie. CnenoBarenno, HTOO/] na To3m
eTanm OT HU3rpakJaHeTo Ha (UHAHCOBAaTa CMETKAa CE€ OTYUTAT KbM CEKTOp
JIOMaKMHCTBA, KAaKTO C€ TPETUpAT W OT MapuyHaTa CTATUCTUKA KbM HACTOSIIMS
MOMEHT.

2.2 H3TOYHMIIM HA JAHHH 32 CHOTBETHHTE HHCTUTYIHOHATHH
CEeKTOpH

CHC’93 e xapMoHM3UpaHa C IpYrd HapbUHULM U PBKOBOJCTBA, KOETO YJIECHSBA
70 rojisiMa CTENEH IMpoleca Ha KOMIMJIMpPAaHE Ha CHOTBETHUTE CMETKH IIO
cucremara. HallmoHamHUTE CTAaTUCTUKU C€ NMPHUABPKAT KbM H3MCKBaHUATA Ha
PBKOBOJACTBATA M HAPBUHHUIIMTE, KaTO C€ CHa3BaT M OCOOEHOCTUTE Ha
HallMOHAJIHUTE cTaHAapTH. ClIeJ0BaTEIHO M3IOJI3BAHETO HA TE€3M CTaTUCTHUECKU
JJAaHHU TI03BOJIABA Pa3paboTBaHETO Ha (pUHAHCOBA CMETKA, KOATO Ja OTroBaps Ha
ycranoBenute crangaptu B CHC u ECHC.

OcCHOBEH M3TOYHHMK Ha JAaHHU 3a CEKTOP OCTaHAJ CBAT € IUIATSKHUAT OajaHC Ha
cTpaHara, Kouto ce cbctaBsd U orunta or bHB. Ilonacrosmem BHDB u3rores u
nyOJMKyBa aHAJUTHUYHO M CTAaHAAPTHO MpEJICTaBsHE Ha IUIATEXKHUS OanaHC B
choTBeTCTBUE ¢ “HappuHuka mo miuatexxeH Oamanc” (1996) u meroro u3ganue Ha
“PBKOBOACTBOTO IO IUIATEXKEH OanaHc”’ (1993)2. Meromosorusara 3a OTYATAHE HA
IUIaTe)XKHUS OanaHc € KoHuentyaiHo cBbp3aHa ¢ Tasu Ha CHC. Cratuute Ha
IUTATeXHUST OalaHC KOPECMOHIUPAT ChC CHOTBETHUTE CTATHUH, OTHACAIIM CE IO
CEKTOp OCTaHaJ CBAT BbB (puHaHcoBaTa cMeTka o CHC.

B mutatexxHust GanaHc ce puemMa KOHIICTIIUATA 32 PE3UICHTHOCTTa (Ha OCHOBAaTa
Ha KOHOCTIMUHUTC 3a LHCHTHP HAa HUKOHOMHYCCKU HHTCPEC W HUKOHOMHYCCKATA
TEpUTOpUs Ha cTpaHara), kakto ¢ AedunHupana mo CHC. Pesummenture Ha
CTpaHaTa €a MHCTUTYIIMOHAJIHUTC CAWHUILIN, YUUTO MKOHOMUYECKU HUHTCPCC € Ha
TEpUTOPHSITa HA CTpaHaTa, WMaT OpPraHU3MpPaHO 3HAYUTETHO 1O 00eM
MMPOU3BOACTBO HA TCPUTOPHUATA HA CTPaHATA, B KOCTO Yy4aCTBAT UJIM Bb3HAMCPSABAT
Jla ydacTBaT 3a CpPOK Haja enHa roxwHa. CleqoBaTeNHO H3IMOJI3BAHETO Ha
IJIaTCKHU A 6aJ1ch KaTO M3TOYHHUK HAa JaHHU 3a MHCTUTYHUHUOHAJIHUTC CIAWHUIIU,

2 MeTon00ruecKy GeesKKH M0 ChCTABSIHETO HA TUIATEKHHS GANaHC HA bobarapus; BHb;
www.bnb.bg
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BIIM3AIld B CEKTOp OCTaHal CBAT BBB (uHaHcoBara cmerka mo CHC, He
npoTuBOpeuM Ha n3nckBanusTa Ha CHC.

[Io oTHOmIEHHME Ha OIEHSIBAHETO Ha TPaH3aKLUMUTE CHUI0O MMa CHOTBETCTBUE
mexxny CHC wm mmarexxnust 6ananc. TpaH3akuuure ce oueHsBaT Ha 0a3ara Ha
nazapHute 1eHu. KoHcucTteHTHOCT ¢ Bb3npuetuTe npuHounu ot CHC e
IIOCTUTHATAa M MO OTHOILEHUE Ha INPEOLIEHKAaTa Ha M3BBPIICHUTE TPAH3AKLUU OT
eHa BalyTa B JApyra. B aBere cuctemMu ce HU3MON3BAa BANYTHUAT KYypC KbM
MOMEHTA Ha U3BBPILIBAHE HA CbOTBETHATA TPaH3aKLI.

B CHC u mnarexuus OamaHC UMa pa3ivdMe MO OTHOIICHHE HA MPUHIUINATE HA
KkiIacuduupane Ha (UHAHCOBUTE aKTHBH. Pa3MUUHUAT HAYMH HA MIPEICTABSIHE HE
IpEeYr Ha M3MOJ3BAHETO HAa CTAaTUCTHKATa Ha IJIATEXXKHUA OalaHC 3a HYXIUTE Ha
KoMIIMpaHeTo Ha ¢puHancoBa cmeTka o CHC 3a 6barapckata HKOHOMUKA.

OCHOBEH M3TOYHHK HA JAHHW 3a GAHKOBHS CEKTOP ¢ MApHYHATA CTATHCTHKA —
MApUYHUAT OTYET, aHATMUTUYHATA OTUYETHOCT HA THPTOBCKUTE OAHKH, aHAIUTHY-
HaTa ordeTHOCT Ha BHB 1 HOMbIHATENHATE TAGMAIM' KBM TAX, KOHTO ChIBPKAT
no-JeTaiiiHa nHPOpMaIUs 32 ChOTBETHUTE KaTeropuu. M3TouHUIM HA JaHHU 3a
TO3U CEKTOp ca W OamaHcute Ha “EmucmonHo ympaBieHue” u “baHkoBO
ynpasnenue” Ha bHB.

[TapuuynaTta cTaTHcTHKa ce chbOMpa W KOMIWIMpa Ha 0Oa3a Ha HAIMOHAJIHUTE
CYETOBOJHM CTaHJAPTM W B ToOJisIMa CTENEH IIOKpHMBa IIpaBWjiaTa Ha
MEXIyHapoaHaTa (MHAHCOBA CTATHCTHUKA, YTBBPJICHA OT MB®’. Vkazauusirta 3a
MeXIyHapoaHata (PMHAHCOBA CTATUCTHKA ca cnenuduiupand B “HappuHuk 3a
naputre ¥ OaHKOBaTa CTAaTHUCTHKA B MeXAyHapoaHaTa (UHAHCOBAa CTaTHCTUKA”
(MB®, 1984). Bce orie HsiMa ITbJIHA XapMOHM3AIMs HA TTApUYHATA CTATHCTHUKA B
bovirapusa ¢ npunnunure u npasuiata Ha ECHC’95 u HoBOTO “PBKOBOACTBO 1O
napyyHa W (QuHaHcoBa ctatuctuka’ (MB®, 2000), HO mpomechT IO
XapMOHM3alMsATa Ha IapUyHaTa CTaTUCTUKA B bparapus e 3anounan. Pesynrart ot
TOBa € M MyOMUKyBaHUAT HOB opMmaT Ha mapuyHara craructuka ot bHbB mpes
rorn 2002 r°. TTy6mukyBannTte gaHun npe3 2002 r. 10 TOTSMA CTENeH OTrOBApST
Ha crangaptute u npuHnunure Ha CHC. Cnaszena e KoOHIENIUATa 3a
pesuneHTHocTTa, nedpuaupana B CHC u “PBKOBOICTBOTO 1O IUIATSKHUS OaaHc”.
O6ocoOeHnTEe WHCTUTYLMOHATHU CEKTOpU U (UHAHCOBM HMHCTPYMEHTHU B
napuvHaTa CTaTHCTHKA ca TBbpAe Onm3ku no te3u, nepuampanun B CHC.

3 EmnupudHuTe pe3yiTaTé ca HalpaBeHU Bbh3 OCHOBA HA MApUYHATA CTATHCTHKA, ITyOIHKyBaHa
KBM 1oHM 2003 T.
4 JombiiHuTenHaTa HHQOPMAIIHS CE OCUTYPSIBA OT CIIPABKUTE: “dy>KICCTPAHHU AKTUBHU U IMACHBH
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% ITpe3 2003 r. mpoabmkaBa paboTaTa 110 BHBEKIAHETO B IAPHUHATA CTATHCTHKA HA H3MCKBAHMATA

Ha EBporneiickara rieHTpanHa 6aHka.



CrnenoBaTenHo, JOMYCTHMO € M3IOJI3BAHETO HA Ta3W IMApuUYHa CTATHCTHKA 32
HYXIUTE Ha pa3paboTBaHeTo Ha GuHaHcoBa cMeTka o CHC.

M3TouHMK Ha JaHHM 3a CEKTOp ABPKABHO YMpaBICHHE € KOHCOJIUAUPAHUSIT
nbppxkaBeH Owomxker. Toll ce M3rOTBI  ChOOpa3HO  M3UCKBAaHUATA Ha
“IIpaButencTBeHara ¢uHaHcoBa craructuka” (MB®, 1986). JIbpxaBHUAT
OIOKET ce ChCTaBs HA KacOBa OCHOBA, a HE HA HAYHCIIEHA OCHOBA, KaKBOTO €
M3MCKBAHETO 32 M3TOTBSHETO HA JAHHUTE 332 CMETKHUTE 3a HALMOHAIHUS JT0XOJ,
MIPOM3BOJICTBEHUTE M ()MHAHCOBH CMETKH, KOUTO ce BKiarouBaT B CHC. B O6bpaeme
BCUYKWTE CTpaHW Ill€ Mpwiarar HOBUTE cTaHgapTu Ha “IIpaButencrBeHara
¢unancoBa crartucruka”’ (2001 r.) 3a abpkaBHaTa (UHAHCOBA CTaTHUCTHKA,
paspaborern or MB® c men xapMmMoHHM3uMpaHe Ha JbpXKaBHaTa (puHAHCOBA
CTAaTHCTHKA C OCTAHAIINTE MAKPOMKOHOMMUECKH cTaticTHKM . [Ipes 2002 r. Gsixa
HaIpaBeHU TMPOMEHU B HAIMOHAJIHATa METOJOJOTUS 32 OTYUTAHETO Ha
KOHCONUANpaHaTa (UCKadHa Tporpama C OrJie[ Ha MO-IBJIHOTO Clia3BaHe Ha
n3uckBanusaTa Ha ECHC u “TlpaButencrBenara ¢puHaHcoBa cTaTucTuka”. Benukn
¢uHAHCOBM oOmepanuy, KOUTO C€ OTYMTaxa B pa3XxoJHaTa dYacT Ha
KOHcoNMuaupaHara (prckagHa mporpama (mpuaoOuBaHETO HA aKIUU U Chy4acTUS U
BB3ME3IHOTO PuHaHcupaHe), ciex 2002 r. ce oTuuTaT BB (pMHAHCHpAIIATa YacCT.
B 6nmu3ko Obaeme ce oyakBa M OCUTYpsiBaHEe Ha HeoOxoaumara MHGOpMAIs 3a
CBhCTAaBSIHETO Ha JbpXKaBHUS OMO/DKET HA HAYHCIEHAa OCHOBa, CHOOPA3HO
M3HCKBaHUATA Ha PBKOBOJACTBATAa M peryjanuure. ToBa mie AOMpHHECE 3a MO-
TOYHOTO OTYMTAHE Ha JAHHUTE 3a CEKTOp [bPKAaBHO YMPABICHHE BbHB
¢uHaHCOBaTa CMeTKa. 3a CEKTOp /Abp)KaBHO YIMpaBiIeHHE C€ W3MO0J3Ba U
CTAaTHCTHUKATa 3a BBTPEIIHUS M BBHIIHHUS JBIT, KOSATO ce MyOJIuKyBa OT
MHHHCTEpPCTBO Ha PHHAHCHTE'.

OtnenHa CTaTUCTUKA 332 CEKTOpP JOMAKHMHCTBA HE C€ M3MO0JI3BA, BBHIIPEKU Y€ UM
CIICIMAIHO HAOMIONCHHE 3a JOMakKMHCKUTEe Orokerd oT HamuonamHws
cratuctudecku UHCTUTYT (HCH). [To-KOpekTHO € M3MOI3BaHeTO Ha CTaTUCTHKATa
Ha JIPYTUTE CEKTOPU, KOUTO MMAT B3aMMOOTHOIIEHHUSI ChC CEKTOP JOMAaKWHCTBA,
TBIA KAaTo CTAaTUCTHUKATAa HAa JOMAaKUHCKUTE OrOKeTH € HaOimoneHue Ha 3000
JIOMaKHHCTBA U HE 00XBallla U3IIO JOMAaKMHCTBATa C BUCOKHU JTOXO/IH.

7 Meroonoruecku GenexKi OTHOCHO JJaHHHUTE 33 TbpyKaBHATA (PMHAHCOBA CTATHCTHKA B
boearapus, B ChOTBETCTBHE ¢ M3UCKBaHUATA Ha pPbkoBoACTBOTO GFS 86 Ha MB®; MunuctepcTBo
Ha puHaHCHTEe; www.minfin.government.bg.

¥ Mocouenara craTucTHKa ce MybIMKyBa B M31aHUETO “/IbpiKaBeH abar” Ha M®.


http://www.minfin.government.bg/

3 MetoaoJiorusi 3a CbCTABSIHETO HA (PpUHAHCOBA
CMeETKA 32 0bJrapcKaTa HKOHOMHUKA

MeTtononorusra 3a chcTaBsiHeTo Ha GuHaHcoBa cmeTka Mo CHC e chobpaseHa ¢
HaJIMYHaTa O(UIUAIHO MyOJMKYBaHA CTATUCTHKA OT CHOTBETHUTE OTIOBOPHHU
UHCTUTYLMU. B H30oxeHHeTo Os1xa MOCOYEHHM OCHOBHHUTE H3TOUYHHUIM, KOHTO
CJIy>KaT 3a M3rpaXkJaHeTo Ha (puHaHCcoBa cMeTka. B bearapus Hima pazpaboreHa
psuioctia  CHC, B 4acTHOCT TOCHENOBATEIHOCT OT ()MHAHCOBH CMETKHU.
W3rpaxxnaHeTo Ha Te3W CMETKH € TPYAHO OT IJeJHa TOYKa Ha JIMIcara Ha
UHpOpMaLUs 32 OTHEIHUTE KaTeropuu (MHAHCOBH AaKTHUBH/IACHBU, HO TOBAa HE
Ipe4yH Ja ce ChCTaBH METOOJOIHsA, KOATO B rojisiMa CTENEH Ja OTroBaps Ha
npuHiunure u npasuwiarta Ha CHC. MeTozgonorusra ce OCHOBaBa M Ha U3BECTHU
JIOITyCKaHUsA, KOETO MpaBHU (PMHAHCOBATa CMETKAa B rOJsIMa CTENEH OLEHbYHA U
OrpaHMYeHa, HO TOBa HE MOXXE Ja TOJIEHM H3rpajieHaTa Mo IpeicTaBeHara
METOA0JIOTUs (PMHAHCOBA CMETKA.

B To3m pasaci OT HU3CIACABAHCTO WIC 6’bIIaT pasriicaaHnn OTACIHUTC KaTCropuu
(1)I/IHaHCOBI/I AKTHUBU/IIACHBU U KOHKPETHUTC U3TOYHHUIW HAa JAaHHU 3a TAX, KaTO B
CbIIOTO BPpEME CC HAIIpaBU U CHbOTBCTHOTO PA3MNPCACIICHUC 110 MHCTUTYHIUOHAITHU
CCKTOPH, KbACTO TOBA CC IMMO3BOJIABA OT HaJIMYHATa I/IH(bOpMaHI/Iﬂ.

MOHETAPHO 3JIATO M CIIT (F.1)

3a Ta3u kateropus (UHAHCOB aKTHB MMa aJCKBAaTHO OIpE/eIIiHE Ha U3MEHEHHETO
My 3a CBOTBETHHA OT4YeTeH nepuoj. I[lapuunHata um OaHKOBaTa CTaTUCTHKA
0Tpa3sBaT BCUYKHM KOMIIOHEHTH Ha MEKJIYHapOJHUTE BalyTHHU pe3epBU. bpyTHuUTE
MEXYHapOJHU BAJlyTHU PE3€pBU Ha CTpaHaTa ce€ OTYMUTAT KAKTO B OanaHca Ha
“EMHCHOHHO ymNpaBjeHME , Taka W B aHaJIWTU4YHaTa oTdeTHOocT Ha BbHb u
JIombJIHUTETHATa Tabnuna “Uyknectpanau aktuBu U nacuBu Ha BHB”. Twit kaTo
B Tabmumara ‘“YUyxkpectpanHu axktuBu W nacuBu Ha BHB” Ha napuynara
CTaTUCTHKA Ca MpPEJCTaBEHU MOJAPOOHO MEXIYHAPOJHHUTE PE3EPBU IO OTICIHHU
(MHAHCOBH aKTUBH, MO-yJAa4yHO € Jla C€ M3MOJI3Ba 32 M3TOYHHUK MMEHHO Ta3H
tabmuua. CrnenoBaTeslHO B Ta3u KaTeropus € HEOOXOJMMO Ja ce OT4eTar
npurexaBanuTe CIIT 1 MOHETapHOTO 371aTO, KOMTO €a YacT OT MEXAYHapOIAHUTE
BaJlyTHH pe3epBu Ha BHB.

N3meneHnero Ha nputexaBaHoTo MoHeTapHO 31aTto U CIIT oT napuynuTte Biactu
Ce 3amucBa KaTo yBEJIWYEHHE, pecll. HamajeHue Ha aktuBa Ha bBHB u namanenue,
pecI. yBEJIMUEHUE Ha AKTUBUTE HA CEKTOP OCTAHAN CBST.

BAJIYTA U JIEITIO3UTHU (F.2)

Ta3u kareropuss ce CbCTOM OT HSIKOJKO NOATPYNH: IApPUYHHM CpPEACTBA B
HallMOHAJTHATa MAapuWYHa EIMHMIA M B UYXKJECTpaHHA BalyTa, Oe3CpPOUHU



JETO3UTH U JPyTU AENO3UTH, B T. Y. CPOYHM [JETMO3UTH, CIIECTOBHHU JEHO3MTH,
Omokupanu Jneno3utd U Ap. C orjgeag OTYUTAHETO HA OCOOEHOCTUTE Ha
HallMOHAJIHaTa CTaTUCTHKA ce 000CO0sBaT OIle HAKOJKO MOACTAaTHH, 3acAraiiu
JENIO3UTUTE B KaTEropusTa “‘BajlyTa U ACTIO3UTH .

Banyma (F.21)

Banyrata o0xBama OaHKHOTUTE ¥ MOHETHTE B oOpamieHue (OaHKHOTHTE U
MOHETHTE, KOUTO HE ca B 0OpallleHue, ce U3KII0YBAT). 3a [EeIUTE Ha ChCTaBSIHETO
Ha Ta3u CMeTKa OT (PMHAHCOBU AKTHUBU M MACHBU € HANPABEHO Pa3rpaHUYCHUE HA
napu B oOpanieHue B HanpoHaiHa nmapuyHa eqununa (F.211) u B ayxnaectpanHa
BanyTa (F.212).

Ilapu 6 obpawenue — nayuonanna napuuna eounuya (F.211)

B Tasu cratus ce BKIIOYBAT IMapuyHUTE cpeacTsa, emurupanu ot bHbB. Ilapute B
oOparmieHue ca orpazeHn B Oamanca Ha “Emucnonno ympasienue” Ha BHB B
cratusita “[lapu B oOpamenue”. ToBa ca mapu4yHUTE CpelCTBA M3BBH OaHKHUTE U
[NapUYHUTE HAJMYHOCTU B KacUT€ Ha ThproBckure OaHku. ClenoBaTenaHO eiHa
4yacT OT HAJMYHUTE MAapUYHM CPEACTBAa B HAI[MOHAJIHA BalyTa ca akTUB Ha
THPrOBCKUTE OaHKM, a OcTaHaJaTa 4acT OT TAX € MPUTEKAHUE Ha OCTaHAJIMUTE
MHCTUTYLIMOHAJIHU CEKTOPU B UKOHOMUKATA.

[TputexxaBaHuTe HAJIWYHU MApUYHHU CPEACTBA B KAaCHUTE HA THPIOBCKUTE OaHKU
MOraTr Ja Ce€ OINpedeNsT, Karo C€ U3MO0J3Ba aHaJUTHYHATA OTYETHOCT Ha
THProBCKUTE OaHKH, B KOSITO Ca OTPa3eHH pPE3epPBUTE HA THPIOBCKUTE OAaHKU U
ChOTBETHO MapUYHUTE CPEJICTBA B HALIMOHATHATA MMapuyHa €AMHUIA B KACUTE UM.
Jlpyrata yacT OT HM3MEHEHHMETO Ha NapuTe B OOpalleHHe B HMKOHOMHKATa Ce
OTpa3siBaT KaTO aKTUB HA CEKTOp JIOMAaKMHCTBA. ToBa HE BIMsAE B rojiiMa CTENEH
BbPXY HETHOTO M3MEHEHHUE Ha MpUTEKaBaHUTE (PMHAHCOBU aKTUBU OT OTAETHHUTE
WHCTUTYI[MOHATTHU CEKTOpU Mopamu (akra, 4e MPeANpUATHATA HE MPOMEHST B
rojieMd KOJIMYECTBA CBOUTE MAPUYHM HAJUYHOCTH IPe3 OTIEIHUTE OTUYETHU
eproan’.

Banyma — uysicoecmpanna eanyma (F.212)

YyxaecTpaHHaTa BallyTa, KOSITO CE PETUCTpHUpA B CTpaHATa, € Ta3H, KOSTO € 4acT
OT MEXIYHApOJIHUS BaJIyTEH pPE3€pB M UYXKICCTpaHHATa BajdyTa B KAacUTE Ha
THProBckuTe OaHku. YyKIecTpaHHaTa BalyTa, KOSATO € 4YacT OT BaJlyTHUTE
pe3epBH Ha CTpaHaTta c€ OT4YuTa B aHamuThyHara oTdyeTHOCT Ha BHB. Ilo-
nopoOHa pa30MBKa Ha KOMIIOHEHTUTE Ha MEKIYHAPOJIHUTE BayTHU PE3EpPBU Ce
MpeAcTaBs B AOMBIHUTENHATa Tabnuna “UyknecTpaHHM aKTUBH M TAaCUBH Ha
BHB”, xpaeTo uyxnecTpaHHaTa BalyTa ce€ oTuuTa B nojcrtatusita “Kaca”. 3a
OTIPEICTITHETO HA YY>KJIECTPAHHUTE CPEACTBA B KACUTE HA THPTOBCKUTE OaHKU Ce

? Hpez(npmlmma OMPEACIIAT OITUMATIHO HUBO HA NMMAPUYIHU HATTUIHOCTH, KOCTO o6cny>1<Ba
TCKYIIUTEC HYXKAW OT JIMKBUIHU CPCACTBA.



n3noa3pa “UyxaecTpaHHU aKTUBU W TIACUBU HA THPTOBCKUTE OAHKU, TIOJICTATUS
LCK 2
aca”.

Henozumu (F.21)

B Tasu noarpymna €€ OT4uTaT BCUYKH ACTIO3UTHU HA OTACITHHUTC MHCTUTYHHUOHAJIHU
CEKTOPH: CPOYHHM CHECTOBHHM, Oe3cpounu u 1ap. C 1en mnpuiraraneto Ha
HAIIMOHAJIHUTC OCOGGHOCTI/I € HaAIpaBCHO JOMBIHUTCIHO IIOAPA3ACICHUC Ha
pa3IMYHH JCTIO3UTH.

be3cpounuTe 1€mo3uTH, KOUTO €a YacT OT HaW-IMKBUAHMS MapuueH arperat M1,
ce OTYMTAT B mapuyHus ortdeT. Hamara ce M3MOJI3BaHETO M HA AHAJIUTUYHUTE
OTYETHOCTH Ha TbproBckute Oanku u BHDB, 3a nga Moxe ca ce HampaBu
pasrpaHUYeHUE Ha JEMO3UTUTE, MPEACTaBEeHU OT ThproBckute Oanku u BHB.
OtHacsHeTO Ha OE3CPOYHUTE JEMO3UTH [0 HMHCTUTYLUOHAIHU CEKTOpU €
BB3MOXXHO, ThH KAaTO B IIapUYHATa CTATHCTHUKA ACIO3UTUTE C€ NPEACTABAT II0
UHCTUTYLIMOHATHU ceKTopH. CresoBaTeTHO OE3CpPOYHUTE JETO3UTH CE€ OTYUTAT
KaTO aKTUB Ha OTJIEJIHUTE UHCTUTYLIMOHAIHU CEKTOPHU M KaTo MMacuB Ha OaHKOBaTa
cucTeMa, CbOTBETHO ThproBckure 6anku u bHb.

Jleno3uture Ha MPaBUTEJICTBOTO B OAHKOBATa CUCTEMA CHIIO0 HAMUPAT OTPAKEHUE
B Ta3u KaTeropuss (QUHAHCOBM aKTuUBU. MH]opmamus 3a NpesocTaBeHUTE
Neno3UuTH OT OaHKOBaTa CHCTEMa Ha TOJCEKTOPUTE MECTHO MPABHUTEICTBO U
COLIMAIHO-OCUTYPHUTEIHU (POHIOBE Ha CEKTOpPA JbP>KaBHO YIIpAaBICHHE C€ HAMHUpa
B OTHCJHUTE KaTE€ropuu JEMO3UTH, JOKATO 3a TOJCEKTOpa LEHTPAIHO
MMpaBUTCIICTBO € HGO6X0,III/IMO AJa CC MU3IMO0J3Ba [JOIBJIHUTCIHATA CIIpaBKa
“3agpmxeHuss Ha ThproBckutre Oanku u BHB kbM mpaBuTencrBeHus cexrop’.
ToBa ce Hamara mnopaaM HalMOHAJIHAaTa crHeuM(puKa Ja ce OTYUTAT CaMo
HaOMpaTeIHUTE JEMO3UTH Ha [EHTPAIHOTO MPABUTEICTBO KaTo dYacT OT
napuyHaTta Maca. OcTaHaJIUTE ENO3UTH Ha MOACEKTOP LEHTPAIHO IPABUTEICTBO
ce OTpa3sBaT KaTo OTHEJNHa Kareropus ‘“3aibDKEHHs KbM IEHTPAIHOTO
MPABUTEICTBO” B aHAIMTUYHUTE OTUETHOCTH, O€3 Ja ce MpecTaBs pa3dHUBKa MO
BUIOBC ACTIO3UTHU WM B MApHUYHUA OTYCT, KAaTO TE3M ACTIO3UTU Ca HCTHUPAHU C
KpeAWTa Ha MPAaBUTEIICTBEHUS CEKTOP, OTITyCHAT OT OaHKOBaTa CUCTEMA.

KbM pasrnexpanara moarpymna ce OTHAacAT U JEHO3UTUTE OT HEPE3UJEHTH U
JIeTI0O3UTHTEe Ha OaHKoOBaTa cucTeMa B 4yOuHa. J[emo3uTuTe OT HEpe3UJeHTH,
KOUTO Ca NacUB Ha MECTHHUTE OaHKH, ce oT4uTar B “UyXKIeCTpaHHU aKTUBHU U
MacHUBU Ha THPrOBCKUTE OaHKKW’ B CHOTBETHUTE MO3UIUHU “3aIbIDKEHUS KbM
HEPE3UIEHTHU OAHKH U 3a/IbJKEHUS KbM JAPYTH Hepe3uaeHTn . Te3u neno3utu ce
otuyutat u B “Ilnarexuus Oananc”, cTaTus APYyrd MHBECTULIUH, TACUBH; BalyTa U
neno3utu. [lpaBu BreuaTiieHue, 4e ChbOTBETHHUTE MOTOLM, KOUTO CE€ OTpa3siBaTr B
JIBaTa M3TOYHUKA Ha MH(OpMaIys, He ChBMAJAT, KOETO CE€ JBJDKH MPEAUMHO Ha
TOBa, Y€ B IUIATEXKHUS OajlaHC c€ OTYUTAT YUCTUTE TPAH3aKLMM, a B apUyHaTa
CTaTHCTHKA CE OTYNUTAT U U3MEHEHMSI B PE3ydTaT OT BAlyTHO-KYPCOBU Pa3iIUKU U
npyru npomend. [lopaan Tasm npuuuHa BB (PMHAHCOBAaTa cMeTKa € 000coOeHa
JOIbJIHUTENIHA KaTeropus — TPEIIKH U IPOIYCKH, B KOATO Ja C€ OTpassBaT
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UMCHHO TaKHWBa HECHOTBETCTBHMS Ha OTpa3sBaHUTE MOTONHM. B Objerie ¢
IIOCTUTI'aHCTO Ha HaHpeZ[’bK B HpeHCTaBHHCTO Ha HapI/I‘IHaTa CTaTuCTUKa C
OTACIAHCTO HAa YHCTHTE TOTONM M CHCTaBAHETO HAa MEKIyHApOIHA
HWHBCCTUIIMOHHA ITO3UIIHA, KOATO TOYHO Oa 060c065113a IIOTOLMTEC, ABbJDKAIIU CC Ha
BaJIyTHO-KYPCOBHU PA3JIMKH U TIOTOIM B PE3YJITAT OT APYTH IMPOMEHH, O MOTJIO J1a
C€ CbCTaBHU OTACIHA CMECTKa prrI/I HU3MCHCHHUA B AKTHUBUTC, HpI/I KOCTO
JOMBIIHUTEIHATA KAaTEropHus TPElHIKd W MPOIMyCKH Ja He Obae IMoBede
Heo0XoIruMa.

Jlenozuture Ha OaHKOBaTa CHCTeMa B UyKOMHa CBIIO CE€ OTYUTAT B
“UyskaecTpaHHH aKTHBM M MACHBH HAa THProBckuTe OaHku” u “YUykaecTpaHHU
aktiBd M macuBu Ha BHB”, kato oTHOBO ce HaOJII0JaBa HECHOTBETCTBHE HAa
HOTOLIUTE C Te3H, oTueTeH! B “TlnmarexxHust 6ananc” (Apyru MHBECTUIIMH, AKTUBH;
cTaTus “BallyTa W JICTIO3UTH ).

Jleno3uTrTe, KOUTO Ca YacT OT BAyTHUS PE3EpPB, CHIIO Ca MPEeIMET Ha OTUYUTaHE
B nojkareropusTa “/leno3utn”. HOBOTO mpeacTaBsiHe Ha mapu4HaTa CTaTUCTHKA
no3BoJisiBa aeno3utute Ha BHB na ce pasmpenensar no BuioBe U He € He00X0AUMO
JIa ce u3noi3Ba OamaHca Ha “EmucnonHOo ymnpapnenwe”, mosunus ‘“Hamuaaum
MapUYHU CPEJICTBA B UYKJIECTPAHHA BalyTa’, KOSTO 00XBaIlla HIKOJIKO KaTErOpHH
oT ¢uHaHCcOBaTa cMeTKa. PesepBHarta mosuius B MB® cwmio ce orpassiBa B
nojarpynara 0e3CpodyHH JETO3WTH. 3a Ta3u el OTHOBO CE€ M3IMOJ3Ba CIpaBKaTa
“UyskiecTpaHHU akTHBU U macuBu Ha BHB”.

B “npyru geno3utu’” € HanpaBeHO MOJpa3/ieJIeHUE Ha JIPYTUTE BUOBE JCTIO3UTH
— CpPOYHH, CIIECTOBHM M OJIOKMpaHU JCTIO3UTH B HAIMOHAIHA W YYXKIEeCTpaHHA
BaJyTa, KOMTO Ca YacT OT MapUYHUTE arperaTd B ObIrapckaTta MKOHOMHUKA. 3a
pa3npeaeneHueTo Mo HHCTUTYIMOHAIHA CEKTOPU Ha TE3M JEMO3UTH C€ U3MOJI3BaT
AHATUTUYHUTE OTYETHOCTHU HA THPrOBCKUTE OaHKH, aHATHUTHUYHATA OTYETHOCT HA
BHB, napuunus otder u Tabnunara “3aIbDKeHUs Ha ThproBekute 0anku u bHB
KbM IPABUTEIICTBEHUSI CEKTOP .

HEHHU KHUXKA, PA3JIMYHAU OT AKIIUUA (F.3)

[lo oTHOIIEeHWE Ha IIEHHUTE KHIDKA HiAMa O(HIMaTHAa CTAaTUCTUKA, KOATO 1A
npenocTaBsi UHGOPMAIHS 32 EMUTHPAHUTE M MPHUTEKABAHUTE LIEHHU KHIDKA OT
OTAETHNTE HHCTUTYIIMOHATIHN cekTopu. B LleHTpamuus nemno3urap ce peructpupa
BCSKa clenKka ¢ Oe3HaIMYHM LEHHM KHW)KA, HO Ta3u HUHPOpMaLus HE ce
nyonukyBa. Jlumcara Ha wHQOpMamms, 3acAramia B3aWMOOTHOULICHUSTA Ha
MHCTUTYLIMOHAJTHUTE CEKTOPU [0 OTHOIICHHWE Ha IICHHUTE KHUXKAa BBTPE B
MKOHOMHUKATa, BOAM /O IIOJICHSABAHE, PECIEKTUBHO HAALCHSIBAHE Ha HETO
BB3MOXKHOCTTA 3a (pUHAHCHpaHE WM HETO HEOOXOAMMOCTTa OT (PMHAHCUpPAHE 32
OTAETHUTE CEKTOPH B NKOHOMHKATa. KBM TO3M MOMEHT € Bh3MOYKHO OTYHTAHETO
caMO Ha B3aMMOOTHOIICHUSATA C HEPE3UACHTHTE B MKOHOMMKATA, T.C. LECHHUTE
KHIDKA, KOWTO Ca aKTHB Ha PE3UACHTHTE U CHOTBETHO IICHHUTE KHIKA, KOUTO Ca
IacuB 3a CEKTOpPHTE B ObJrapckata MKOHOMHKa. HampaBeHOTO pa3neneHue Ha
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OTJICITHUTE KaTeropuu IeHHU kKHka: “llennn kHmka, paznuyau ot akuun” (F.3)
u “Axmmu u apyru ¢opmu Ha cobctBenoct” (F.5) ce oTHacs mpeauMHO 10
uHbopMaIuATa, KOSITO € HaJIM4Ha U 3acsira napuyHaTa CTaTUCTHKA.

3a U3TOYHUIIM OTHOBO CE M3ION3BAT “AHATIMTUYHUTE OTUETHOCTH HA ThPTrOBCKUTE
6anku u BHB”. TwproBckute GaHku MpUAOOMBAT IICHHU KHIDKA B 4yXKOMHA U B
CTpaHaTa, KOETO Ce OTUMTA B aKTMBHATa CTpaHa Ha ‘“‘AHAJIMUTUYHATA OTYETHOCT HA
THProBcKUTE OaHkW’. B Ta3zu kareropus ce OTpa3siBaT M W3AAJCHUTE JBITOBH
[IEHHU KHW)KAa OT TBHPrOBCKUTE OaHKH, 32 KOETO HMa CIelHaliHA KaTerOpus
“U3paneHn OBJITOBM IIEHHW KHMKQ® B TaCMBHATa CTpaHa Ha AaHAJUTUYHATA
OTYETHOCT.

[lenHuTE KHUKA, pa3IMYHU OT aKI[MU, YaCT OT BaJyTHHUS PE3€PB CHIIIO Y4acTBaT B
Ta3u Kareropus. Te ca OTYETEHH OTHOBO MOAPOOHO B “UyKIeCTpaHHU aKTHUBU U
nacuBu Ha BHB”. IlpaBu BreuatsieHuwe, 4e MMa M3BECTHO Pa3MUHABAHE MEXKIY
OTYETEHOTO YyBEIMYECHHE (HaMaJ€HUE) Ha BaJyTHUTE pPE3E€PBU B IUIATECKHUSA
O0aylaHC ¥ TOBa, KOETO € OTPa3eHO B MapUyHaTa CTaTUCTHUKA. Ta3M pas3iivka ce
IBJDKA TIPEIUMHO Ha M3MOJ3BaHUsl BalyTeH Kypc. CleqoBaTeNIHO TOBA BOAU 0
aKyMyJIMPaHETO Ha TpPEIIKd BBB (UHAHCOBATA CMETKa (TPEHIKHA TMOpaau
M3MOJI3BAaHETO Ha pa3MyHU U3TOYHMLM Ha naHHU). BHbB mpurexasa u npiarosu
LIEHHU KHM)KA, KOUTO HE Ca YacT OT MEXIYHApOAHUTE BAIYTHU PE3EPBU, OPAAN
KOETO ca OTpPa3eHH OTACITHO BHB (MHAHCOBATa CMETKAa. ToBa pa3leleHHe ce
MpaBH, 3a Jla MOXE J1a ce HaOIrojaBa TMHAMHUKATA Ha BATyTHUTE PE3EPBU U 1A CE
OTpa3u HAIlMOHATHATa crienuuKa.

B xareropusta namupat otpakenue u LK. Onepamuure ¢ LK (emutupane na
HoBu JILIK wu moramenuara mno Beue wu3nanenu JIIIK) ce otumrar B
KOHconmuaupanus appkaBeH Oromket. (LK ca 3amgbmkeHne Ha TpaBUTEICTBEHUS
CEKTOp U 3aTOBa C€ OTpa3sBaT KaTO MacUB HA CEKTOp AbPKABHO YIIPaBJICHUE U
CHOTBETHO aKTHB HAa OCTAaHAJIMTE WHCTUTYIHMOHAIHH ceKTopu. [IpurexaBanute
JILK oT ThproBckuTe OaHKM ce OTpa3siBaT B AaHAJIWTHYHATA OTYETHOCT Ha
THProBckuTe OaHku, cratus ‘“‘Bi3emanust ot mpaBuTeiacTBeH cekrtop”’. Mma
HanuyHa odunuanHa uHopmanus 3a 3akynenutre u npurexaBaHu JILIK ot
CEeKTOp JAOMakuHCTBAa . OcTaThb4yHATa CTOWHOCT C€ OTpa3siBa KaTO AaKTUB Ha
cekTop HeduHaHcoBU TpennpusTus. LleHHHWTe KHIKA, KOUTO ca pe3yiarar OT
TPaH3aKIUU MEXIY PE3UJACHTH M HEPE3UJCHTH M C€ OTYUTAT B IUIATCIKHHS
OanaHc, CBIIO Ce OTpa3siBaT B pas3riiexkJaHaTa KaTeropus (UHAHCOBH AaKTHUBH.
ToBa ca JBJIrOBUTE LIEHHM KHUXA, OTPa3eHU B Kareropusta “noprdeiinHu
WHBECTULIUN .

' Tazu undopmanus ce my6aukysa Bcekn Mecel B nmyOnukarmsara na BHB “Ilasap Ha xppxaBHH
LIEHHY KHIKA” .
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3AEMM (F.4)

Kpeauture, nmpenocraBeHH OT ThPrOBCKUTE OaHKU Ha IPYTUTE MHCTUTYIIMOHAIHU
CeKTOpPH C€ OTpa3sBaT B AHAJIMTUYHATA OTYETHOCT HAa ThproBckure OanHku. C
HOBOTO IPEJCTaBIHE HAa NAPUYHATA CTATHCTHKA BEYE € Bb3MOXKHO J1a CE U3I0I3Ba
napu4HaTa CTaTUCTHKA 3a LIEJIUTE Ha OTHACSHETO Ha KPEJUTUTE BbB (PMHAHCOBATA
CMETKa, Thi KaTo Beue B3EeMaHHUATA Ha OAaHKUTE OT OTICIHUTE CEKTOpU ca
OpefCTaBeHd MO0 (UHAHCOBM MHCTPyMEHTH. llpegocTaBeHuTe KpemuTH OT
THPTrOBCKUTE OAHKH C€ OTYUTAT KAaTO TEXEH aKTUB U KaToO MacuB Ha OCTaHAJIUTE
MHCTUTYLIMOHAJIHU CEKTOPH.

[IpenocraBenute kpeautu oT bHbB Ha ThproBckure OGaHku, KouTo ne (pakTo ca
U3IM0JI3BaHUTE UHCTPYMEHTH Ha napuyHa noiautuka ot bHD npenu BeBexaanero
Ha BaJyTHHUS CHBET, HE C€ OTYUTAT B Ta3U KaTeropus. ToBa ca B3aMMOOTHOIICHUS
MEXYy MOACEKTOPUTE B €IUH U ChII CEKTOp (PMHAHCOBH HPEANPHUATHS U TE HE
BIIUSAT BBPXY HETO BB3MOKHOCTTA/HETO HEOOXOIMMOCTTa OT ()MHAHCHpAHE HA
CEeKTOopa.

B kareropusTta 3aemu ce OTpa3siBaT M 3a€MUTE, KOUTO Ca IPENOCTABEHH OT
PE3UICHTUTE HAa CEKTOp OCTaHal CBAT M 3aE€MUTE, INPEJOCTaBEHU OT
HEPE3HICHTHTE HA PE3NICHTHTE = B MKOHOMHKATA. VI3TOUHMK Ha JAaHHM 33 TE3H
3aeMH, MOJYYEHH OT CEKTOpP OCTaHaJ CBAT C€ OTYMTAT B IUIaTexHus O6amanc. Tyk
ce OTpassBaT U B3auMOOTHoUIeHUusITa ¢ MB®, a chl1o Taka v 3aeMUTE, MTOTYUYECHHU
B TOJKpena Ha ruaTexkHus Oanmanc. CTaHIApTHOTO MPEICTaBSHE Ha TUIATSKHUS
OanaHc mpeacTaBsi MO-MOAPOOHO TE3M B3aMMOOTHOIICHHS ChC CEKTOpP OCTaHal
cBat. OtnycHatute kpeautu or MB® u noracsBaHeTo UM C€ OTYMTa KaTO MAacCUB
Ha BHB, Ho cpemty Hero crou u choTBETHO B3emaHe Ha BHDB ot npaBurencrBenus
CEKTOp, KOETO OT CBOsI CTpPaHa € OTPA3€HO B aHAJIMTU4YHATa OoT4eTHOCT Ha bHb.
[lomyuenuTe 3aeMu OT CEKTOp ABPKABHO YIIPaBICHUE CE€ OTpa3siBaT U B
KOHCOJIUJMPAHUs AbpikaBeH OropkeT. OTHOBO ce HaOMIO[aBa HECHBIIAJCHUE HA
OTUYETEHUTE MOTOLH B IJIATEKHUS OallaHC U KOHCOMUANPAHUS AbPrKaBeH OIOJIKET.
Pa3nukara ce oTHacs B AOIIBJIIHUTENHATA KATETOPUS “TPEIIKH U IIPOITYCKHU .

AKIIUU U APYTU ®OPMU HA COBCTBEHOCT (F.5)

B Ta3u kateropus ce OTYMTAT BCHUUKHM aKIUU U Opyrd (GopMHU Ha COOCTBEHOCT,
KOUTO C€ OTpa3siBaT B MMApUYHATA CTATHCTHKA M MO-KOHKPETHO B aHAJIUTHUYHATA
OTYETHOCT Ha TBPrOBCKMTE OaHKM W aHamuTU4YHaTa oTdyeTHocT Ha bHB.
ToeproBckure OaHKM MMAT y4acTUsi B HE(PUHAHCOBH MNPEANPHITHS, KOETO €
OTpa3eHo B “AHaJMTHYHATAa OTYCTHOCT HA THPTOBCKUTE OAHKW KaToO ‘“B3€MaHUS
OT HENpaBUTEJNCTBEHUs cekTop’. Ilo OTHOmIEHHME Ha NpPUTEKABAHUTE OT
Thproeckute 6anku U BHb akiuu u npyru dopmu Ha cOOCTBEHOCT B uykOMHA ce
HU3I10J3BaT CbOTBECTHUTC TaGHI/IHI/I 3a 9YXKIACCTPAHHUTC AKTUBHU U ITaCUBH. KeMm
KaTeropusTa “akiuu U apyra GopmMu Ha COOCTBEHOCT’ €€ OTYUTAT W IMOTOIUTE,

1 B craruute 3a€MH, IIaCBH, JPYTU MHBECTUILIUNU HA ITUIATCKHUS 0ajlaHC ce OTYUTA U
roracsaBaH€ToO Ha 3aCMHUTE, a HE CaMO TTOJTy4aBaHETO Ha 3a€MMU.
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OTpa3eHU B IUIATC)KHHS OalaHC B TMO3HMIMHTE “TIOPTHEUTHU WHBECTULIMH W
“IpeKu 4YyXAeCTpaHHM HMHBECTHLIMM , KaTo €€ B3eMaT [0/l BHUMaHHE Bede
OTpa3eHUTE MOTOLH, IPUTEkKABAHU OT OAHKOBATa CUCTEMA.

OOeKkT Ha OTYMTAaHE € W TPHUBATH3AIMATA W TPUIOOUTUTE AKIUU U JSIOBH
y4acTHsl OT CEKTOp AbpKaBHO yrpaBieHue. [IpuBarm3amusra ce OTYHTA BBHB
¢dbuHaHCHpaIaTa 4acT Ha KOHCOMUANPAHUS IbpKABEH OIOKET U CE OTpa3siBa BbB
¢buHaHCOBaTa CMETKAa, KaTO HAMaJCHHE HAa AaKTUBUTE 3a CEKTOpP IbpP>KaBHO
yrpaBieHue. AKIUUTE U JIJIOBUTE y4acTUsl, IPUTEHKABAHU OT CEKTOPa, ChILIO CE
OTYUTAT B KOHCOJMIAUPAHUS AbpKaBeH OrokeT, kato 10 2002 1. ce oTpassiBaxa B
pasxoaHaTa 4acT Ha GromkeTa .

3ACTPAXOBATEJIHU TEXHUYECKU PE3EPBHU (F.6)

B Ta3m kareropus TpsOBa ce OTYMTA HETHATA CTOMHOCT Ha AaKTUBUTE Ha
JIOMAaKMHCTBAaTa B JKUBOTO3ACTPAXOBATEIHU PE3EPBU U PE3EPBU B IEHCHOHHUTE
(oHIOBE, KAKTO M MPEHOC IPEMUNHMS DPE3epB MU PE3epBH 3a MPEACTOALIM
wiamanus. MHpopManus 3a mpuTe)KaBaHUTE AaKTHBU OT JIOMAaKMHCTBaTa B
NeHCHOHHUTE (oHJI0BEe ce ocurypsBa or Komucus 3a ¢QuHaHCOB Hanzop,
ynpasienue “OcurypureneH Haa3op” . MI3MeHeHneTo Ha akTUBUTE B IEHCUOHHUTE
(GoHI0BE ce OTpa3siBa B Ta3u KaTEropus KaTo yBEJIWYEHHE, PECI. HAMAJECHUE Ha
aKTUBUTE Ha JIOMAKMHCTBaTa M YBEJIMUYCHHE/HaMaJeHHWE Ha MACHBHUTE Ha
HeOaHKOBUTE (PMHAHCOBU MHCTUTYIIHH.

JlanHM 3a HeTHaTa CTOMHOCT Ha AakKTHMBHUTE Ha JOMaKHMHCTBaTa B
JKMUBOTO3aCTPaxOBaTEIIHA PE3epBH CHINO ce myosukyBaT oT Komwucusta 3a
¢uHaHcOB Ham3op. M3MeHeHMETO Ha 3acTpaxOBAaTEHUTE pe3epBU  HA
JKHUBOTO3aCTPaXOBATEIHUTE JIPYKECTBA CE€ OTYHMTA KATO yBEIMYCHHE/HaMaJICHUE
Ha (PMHAHCOBUTE aKTUBU HA JOMAaKHHCTBATA U CHOTBETHO M3MEHEHHUE B MTACUBHTE
Ha 3aCTPaxOBATECIIHUTE JPY’KECTBA, KOMTO Ca YacT OT MOJICEKTOpa HEOaAHKOBU
¢uHaHcoBn HMHCTHTYyIMU. lIpeHOC TpeMuilHMS pe3epB U pe3epBUTE 3a
MPEACTOAIIN TUIANAHUS HE MOTAT J1a Ce OTPas3sAT BbB (DMHAHCOBAaTa CMETKA, ThH
KaTO HE MOKE J1a CE HAIIPaBH PA3NPENECIEHUE 10 MHCTUTYIIMOHATIHU CEKTOPH.

3acTpaxoBaTEJIHUTE  TEXHUYECKHM  pe3epBH, KOMTO ca  CBBbp3aHU C
B3aMIMOOTHOIIICHUST MEXIYy CEKTOpP OCTaHall CBSAT M PE3UACHTUTE B OBJITapcKaTa
WKOHOMHKA C€ OTpa3siBaT B CTATHHTE “PyTH aKTUBU , “nmpyru macusu’ (“Apyru
WHBECTHIIMKM Ha IUIaTeKHHMS OanaHc). KbM HacTosmus MOMEHT HsMa TaKaBa
noxpoOHa uHpopmanus, Topaau KOETO T€ Ce€ OTYUTAT B KaTeropusra “apyru
aKTUBHM Ha (PMHAHCOBATa CMETKA.

12 Cienr 2002 r. Bewe Te3n GUHAHCOBH OMEPAIMH CE OTYUTAT BB (QMHAHCHPAIIATA 9aCT HA
OropKera.
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TBbPI'OBCKHU KPEIUTU U IPYI'U AKTUBMU (F.7)

3a Tasu Karteropus (UHAHCOBH AaKTHUBU CHIIO HAMA CTATHUCTHKA, KOSATO Ja
OoTpa3siBa TMPENOCTABCHUTE KPEAWUTH W aBAHCH MEXAYy  PE3HUJICHTHHUTE
WHCTHTYITMOHATHU CEKTOpU. K'bM HACTOSIIINSA MOMEHT B KaTeropUsATa MOTaT Ja ce
OTHECaT CaMO THPTOBCKUTE KPEAWTH M APYTH aKTHUBU MEXAY PE3UJCHTHTE Ha
ObJrapckaTa HMKOHOMHKA M HEpE3HJeHTHTE. VI3TOYHWK Ha JaHHH 33 TE3H
(UHAHCOBM AaKTUBW/TIACUBUA € IUIATEXKHUAT OallaHC, CBOTBETHO HErOBOTO
AQHAIUTUYIHO U CTAHJAPTHO MPECTABSIHE.

I'PEIIKU U ITPOITYCKMH (F.7)

O060co0s1BaHETO Ha OTJIENIHA KaTErOpHs “TPEIIKd U MPOIYyCKH BBB (PMHAHCOBATA
CMeTKa Ha ObJrapckara MKOHOMHKa ce Hanara. Kakro 6e comeHato B Xoja Ha
U3JI0)KEHNEeTO, (pMHAHCOBaTa CMETKa HsAMa OajaHcupalla CTaTus, KOATO Ja ce
OTpa3M M B ClIe/Ballla CMETKA. Ts e mocienHaTa CMeTKa, OTYMTAIA TPAH3AKIIUUTE
B CHC u Heiinuar Oamanc TpssOBa na chBHajga ¢ OajaHcupaliaTa CTaTds B
npeaxoaHarta cMeTka “kanutan’. [lopaau u3mona3BaHEeTO HA Pa3IuyHUA U3TOYHUIIN
Ha JaHHM C€ HaTpylBaT [IPEUIKH, KOUTO BOJAT A0 HECHhBIAJACHUETO Ha
IIOCOYEHHUTE MO3ULIMU. B camuTe M3TOUYHMIM HA JTaHHU U OTYETHHU CUCTEMU HMMa
IpEelIKH, KOWTO HE MOraT Ja ce eJIMMUHHpAT BBB (UHAHCOBATa CMETKA.
Hanpumep, B miarexHus O6anaHc ChIIO MMa pErjIaMEHTHpPaHa OT PbKOBOJACTBOTO
IO IJIaTEeKEH OaNlaHC CTAaTUs — “TPEUIKU U TMPOIMYCKH .

Ot apyra cTtpaHa, B IapuYHaTa CTATUCTUKA M B YACTHOCT MAPUYHUS OTYET CHIIO
uMa OamaHcupalia TO3WIHS “APyTH TO3WIHH (HETO)”, KOSITO o0XBama wu
HeKJIacU(DUITUPpaHU aKTUBU U TACHUBH. Te3W HEKJIaCH(DUIIMPAHU aKTHUBU W TTACHBU
HE MOraT Jla ceé ChOTHECaT B OTJCIIHUTE KaTeropuu (PMHAHCOBU aKTHUBU U 3aTOBA
Ce€ HaJjlara Jia ce 3amuiiaT KaTo “TPelKH U IPOMYCKU .

OTaenHu MO3UIMU B KOHCOJNUAMPAHUS IHPKAaBEH OIOKET CHINO Hajarar Jia ce
OTHEcaT KaTo MpOIMyCKHu mopaau (akra, 4ye HE MoraT Ja ce ajouupar B
KaTreropuute (UHAHCOBH AKTUBU WIIM J1a CE€ PA3MPEICNAT M0 WHCTUTYIIHOHATHH
cekropu. TakaBa mo3unus € “aApyro puHaHCHUpaHe OoT (UHAHCHpAIIaTa YacT Ha
Oromkera. Mma mo3ummuu oT OrOJKeTa, KOUTO Ca CBbpP3aHU C (DMHAHCOBU
TpaH3aKIMU U ca OTYETEHU B pa3xoiHaTa 4acT Ha Oromxera. ECHC’95 u3ucksa
BCUYKM (DHMHAHCOBU AaKTHBW/TIACHBH, OTpPa3eHH B NPUXOJIHATA W pa3xogHATa
CTpaHa Ha O/KeTa, Ja ce OTYMTAT BbB (PMHAHCOBATa CMETKa, 3alOTO TE
M3KYCTBEHO HAMAJIABAT, PECIEKTHBHO yBeimuaBar neduiura B OrOmKeTa .
HoBara Oromkerna knacupukanus 3a 2002 r. Beue mnpemaxBa (UHAHCOBHUTE
AKTUBU W TIACHBU OT Pa3XOJHATa W MPUXOJHATA CTpaHa Ha OIO/PKETa U TE IIE Ce
OTYUTAT BbB (PHAHCHpAILlaTa My YacT.

1 Heto BBE3MOKHOCT 3a/HETO HEOOXOAMMOCT OT (PHHAHCHPAHE HE ¢ CKBHBATICHTHO Ha Ie(HIHTA,
OTYETeH B KOHCOJIMIMpaHara Oro/ukeTHa nporpama. HeoOxoauMo e 1a ce HarpaBsT HIAKOH
KOPEKIIHH, 33 1a c€ TPAHC(HOPMHUPAT JaHHHUTE 32 MPABUTEICTBEHUsI Je(DUIMT, CHOTBETHO M3JIHIIBK
B HETO BB3MOXKHOCT 33/HETO HEOOXOMMOCT OT (PMHAHCHUPAHE.
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B “rpemku u nponycku’” c€ OTYMTAT W TPEIIKK OT M3MOJI3BAHETO HA Pa3IMYHHU
W3TOYHUIIM 32 OTNIEJICH CeKTop. Taka HampuMmep ce 3a0ensi3Ba HeChOTBETCTBHE HA
MOTOLIUTE, Kacaelly U3MEHEHHMETO Ha BAyTHUTE PE3EpPBU, KOUTO CE OTYUTAT B
IJIATS)KHKS OallaHC U aHAJIMTHYHATa oT4eTHOCT Ha BHB.

4 Ilpo0JsieMu 1O CHCTABAHETO HA
MOCJIEA0BATEJTHOCT OT (PUHAHCOBH CMETKH 110
CHC 3a 0ObJarapckara MKOHOMHKA

[IpoGnemMuTe MO ChCcTaBsIHETO Ha (PUHAHCOBA CMETKA W TOACMETKHUTE ‘‘ApyTH
U3MEHEeHHUs B oOeMa Ha aKTUBUTE U “TIPEOllCHKa Ha aKTUBUTE , B KOWUTO C€
OTYMTAT T.HAp. JPYTW MOTOLM, CBBP3aHU C IIPEOLIEHKAaTa Ha (PUHAHCOBUTE
aKTUBH/TIACUBU U C IPYT'H IPOMEHU B oOeMa Ha ()MHAHCOBUTE aKTHUBH U TACHBH,
KOMTO HE ca pe3yJITaT OT (PUHAHCOBU TPaH3aKIUH, ca U3KIIOUNTEIHO MHOTrO. ToBa
€ W MpUYMHATa 3a JIMICcAaTa Ha IOCIEAOBATETHOCT OT (PMHAHCOBH CMETKU B
Obarapckara cucTeMa Ha HAllMOHAJIHU CMETKH. B mpoabikeHue Ha MoBeuye OT
JieceT TOJUHM He € ChCTaBeHa MeTojojorus 3a ¢guuancosute cmetku no CHC,
Taka 4ye Jla MOXE€ Ja ce OOXBaHE IsIaTa MKOHOMHMKA HE CaMO OT CTpaHa Ha
He(MHAHCOBUTE aKTWBHM, HO W OT CTpaHa Ha (¢uHaHcoBUTE. [IpenBun
aKTyaJHOCTTa Ha TO3W IpoOisieM, Iie OBbJAaT MOCOYEHU HAKOM OT OCHOBHUTE
NPUYHMHHU 32 TPYTHOCTUTE, KOUTO MPOU3THYAT 110 CHCTABSIHETO HA T€3H CMETKH.

Jluncara Ha MOAXOJsIIAa CTATUCTHKA B CTpaHaTa € MPUYMHA 332 HEBB3MOXKHOCTTA
3a M3TpakJaHe Ha HAIbJIHO KOHCHUCTeHTHa (uHaHcoBa cMmeTka. C HanmuyHaATa
CTATUCTUKA MOXKE J1a ce HampaBu caMo (uHancoBata cmetka mo CHC, kosito,
Taka CbCTaBEHA, J0 TojsMa CTENEH € OLEHBbYHA. AKyMyJIHpaT CE€ TPEIIKH U
IMPOIMYCKH IPH OTYUTAHCTO Ha (i)I/IHaHCOBI/ITe AdKTHBU U ITaCMBU B MKOHOMMKAarTa,
KOUTO ca pe3ylTaT OT HECHBMAJEHUE Ha OTACITHUTE TMOTOLH, OTPA3CHU B
PA3IMYHUTC M3TOYHWIKM Ha OJaHHHU. ToBa ¢ InpruiyrMHa 3a YCBBBPUICHCTBAHC Ha
HaI[MOHAJHATa CTaTUCTHKA U HA METOJOJIOTUATA 32 KOMIMIUPAHE HA OTACTHHUTE
O3 U CTaTHUHU B 6”[-)[[€H16 C el I/136$IFBaHeT0 Ha IT'pCIIKUTC W MPOITYCKUTC B
HAI[MOHAJTHUTE CMETKU Ha OTJECIHUTE MHCTUTYIIUOHATHH CEKTOPH.

Jpyra npuunHa, KOSTO MOXKE J1a C€ IIOCOYH, € PA3IMYHUAT HAUWH Ha IPEJCTaBsSHE
Ha ()MHAHCOBHUTE aKTHUBU/NIACHBHM B OTJENHUTE CTATHUCTUKU. Taka Hampumep, B
NapUyHUs OTYET HAMAIle JAeTaiijHa pa30MBKa MO BUAOBE MHCTpyMEHTU. To3u
npobieM ce pel ¢ myOinKyBaHeTo KbM cpenata Ha 2002 r. Ha HOBuUs ¢opmar Ha
NapUyHUS OTYET U JOMBIHUTEIHHUTE CIpaBKU KbM Hero. OcraBa €IUHCTBEHO
U3UCKBAHETO 3a M0-TojisiMa JIeTaln3anus Ha KaTerOpUUTE B IJIATeXKHUS OaslaHC.

Jlmmicata Ha CTaTUCTHKA 3a MNPUTCIKABAHUTC NCHHW KHHW)KA OT OTACIHUTC
HHCTUTYIIMOHAJIHHU CCKTOPHU CBINO € €AHAa OT NPUYNHHUTC 34 HCBBb3MOKHOCTTA 3a
OTYMTAHC Ha TC3H (1)I/IHaHCOBI/I AKTHUBU BbHB q)HHaHCOBaTa CMCTKa.
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Jlpyra chliecTBeHa NpUYMHA € UM OTYMTAHETO Ha OlepaluuTe B OOKeTa Ha
KacoBa OCHOBA, a He, KakTo npenopbuBa CHC, Ha npuHIMNA Ha HAYKUCIIABAHETO.

3a cMeTKa “NIIpyrd U3MEHEHUS] B aKTUBHUTE € MOYTH HEBB3MOXKHO J1a C€ ChCTaBHU
METOONOTHS. KbM HACTOSIHS MOMeHT . B Bearapus Hsma paspaboTeHa
MEXIyHApOJHAa WHBECTUIIMOHHA TIO3WIMA, KOSITO Ja OTpa3siBa IOTOIMTE,
AbJIKAIIK CE€ Ha TpaH3aKLII/II/I, IIOTOIINX B pe3yJ1TaT OT M3MCHCHUS Ha BaJIYTHI/ITe
KypCOBE M TOTOIIM B PE3yJITaT OT U3MEHEHHUS B IMa3apHHUTE nenn"” . Chuioro e
MOJIO’KEHUETO ¢ MaphyHaTa CTaTUCTUKA. Te3u mpobiieMu Iie ce pemar B OJU3KO
ObJele W TOBa Ie TIOMOTHE Ja ce pa3paboTh METOMOJIOTHS 3a CMETKa “‘IpyTH
NU3MCHCHUS B aKTI/IBI/ITe” " 1a Ce yC’bB’prlCHCTBa METOAOJIOTHATA 3a ChCTABAHEC HA
¢bunancoBara cmetka o CHC.

S AHaau3 HA PUHAHCOBUTE AKTUBM M MACUBH B
ObJrapcKkara UKOHOMHKA 110
HHCTUTYIHOHAHU CEKTOPH

AHanu3bpT Ha (UHAHCOBATA CMETKA U Pa3Npe/Ie]ICHUETO Ha OT/ICIIHUTE (PUHAHCOBU
aKTUBH U MAaCUBH, IPUTE)KaBaHU OT MHCTUTYIMOHATHHUTE CEKTOPU B ObJirapckara
WKOHOMMKA, TTO3BOJISIBAT J1a CE aHATIM3KPa HE CaMO MOBEJCHUETO Ha T€3H CEKTOPH,
HO CBIIO Taka M (PyHKIMOHUpaHETO Ha (UHAHCOBaTa CHUCTEMa B CTpaHara.
OunancoBara cmerka nmo CHC moke ma ce W3MON3Ba W 3a W3CIEIBaHE Ha
paznuuHuTe  (AKTOPH, BIMSCHIM BBPXY I[OBEIECHHETO HA  OTICITHUTE
WKOHOMHYECKH areHTH. Bb3 ocHOBa Ha pa3zpaboTeHHTEe (UHAHCOBH CMETKHU 3a
nepuona 1999-2002 (mpwioxenue Nel), me ObaaT aHaIM3UpPaHU OCHOBHHTE
TCHACHIOMUNU W TMOBCACHUC HAa HWHCTUTYIUOHAJTIHHUTC CAWHUIIU B GBHFapCKaTa
HNKOHOMUMKA.

[Ipu ananu3a Ha UHAHCOBAaTa CMETKA 3a CEKTOp JIOMAKMHCTBA 3a pas3rieKIaHus
nepuoj ce Bwxkaa, ue mpe3 2002 r. ce mpekbcBa ouepTaBaliaTa ce TCHACHIUS Ha
HapacTBaHe Ha HETHOTO (PMHAHCOBO OOraTCTBO Ha CEKTOpa (HETHOTO M3MEHEHUE
Ha (PMHAHCOBUTE AaKTUBM MWUHYC HETHOTO M3MEHEHHE Ha ()MHAHCOBHUTE IACHBH)
WIM T.Hap. HETO BB3MOXKHOCTTa 3a (uHaHCUpaHe Ha To3u cekTtop. o 2001 r.
CEeKTOPBT  MPUTEKAaBa  CHECTSBAHUS, KOWUTO  IPEBHUINABAT  3HAYUTEIHO
WHBECTULIMOHHUTE UM pa3xoau, Ho mnpe3 2002 r. TemMnbT Ha NOpUPACT HaA

' Jlpyru cTpaHy CHIIO HAMAT Pa3pabOTEHN METOIOIOTHH 33 ITOICMETKHTE “APYrH H3MEHEHHS B
obemure” n “mpeorieHka Ha akTuBUTe” . M3mMexay Tsax e Bennkoopuranus. Kem HacTosmns
MOMEHT B [TIOBEYETO CTPaHU (DUHAHCOBATA CMETKA € Pa3linka MEXIY OTYCTEHUTE CTOHHOCTH B
0ayaHCOBUTE TAOJHIIM 32 J[BA MOCIIEIOBATEIIHH IEPHO/Ia, KAKTO € U pa3paboTeHa N3JI0KeHAaTa B
HacTosIIaTa pa3paboTKa METOIOIOrHs 32 (PUHAHCOBA CMETKa 3a ObJrapckara HKOHOMHKA.

!> KbM HACTOSAIINSA MOMEHT HMa pa3paboTeHara ‘“MeXIyHAapOIHA HHBECTHIIMOHHA MO3KIMs ~ 32
neprozaa 1998-2001 r., koATO OTpa3siBa caMo HATPYIBAHETO HA OTAEIHUTE (PUHAHCOBU
AKTHBH/IIACHBH.
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MHBECTUIIMUTE HA CEKTOpa M3IpeBapBa TO3U Ha CIECTSABAHMATA, IPU KOETO ce
HaOdrofaBa cmax B HETO BB3MOXKHOCTTa 3a (UHAHCHpPaHE Ha CEKTopa.
[TonoXuUTETHOTO HETHO (PUHAHCOBO OOraTCTBO HAa CEKTOpP AOMAaKHMHCTBA Ipe3
aHaTU3UPaHUs TIEpUOJ] TOTPUHACA 32 (PMHAHCHPAHETO HA OCTaHAJIUTE CEKTOPH B
MKOHOMMKATAa, KOUTO U3MUTBAT HEAOCTUT OT (PMHAHCOBU CPEJCTBA.

60% (MpoueHT oT BpYTHWUTE HaLUMOHAMNHM CNecTsIBaHNs)
0

50% -
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- i

1999 2000 2001 2002

OHeTo npepgocTaBeHW(+)/HETO NONy4YeHn 3aemMu(-)/HaLmMoHanHN cnecTsBaHns
@ HeTo npnaobutn huHaHCOBK akTUBWU/HALIMOHAMNHN CNECTsIBaHNUS
B HeTo noeTtu 3agbrkeHusi/HaUMOHaNHN cnecTsBaHus

@ur. 1: Hero npunoOut prHAHCOBUTE aKTUBHU, HETO MOETH 3aIbJKCHHS U HETO
[IPEAOCTaBEHUTE 3a€MHU OT JTOMaKHHCTBATa

IIpe3 2002 r. CHbOTHOIIEHUETO HETO MPHUIOOUTH (PUHAHCOBU aKTHBH/HALMOHAIHU
criectsiBanus cranga 1o 22.2% (52.3% mnpe3 2001 r.) u moctura A0 HUBOTO HaA
nokazatens npe3 1999 r. - 22.7%. [loeture pMHAHCOBU 3aABKCHUS OT CEKTOpA
KaTo JsU1 OT crecTsiBaHusATa HapacTtBat u npe3 2002 r. mocturart 1o 8.1% cpenry
1.6% mpe3 1999r. Hero BB3MOXKHOCTTA 3a (UHAHCHpAHE KaTo s OT
CIIECTSIBAHMATA B MKOHOMHKATa ChIIO crajga ¢ 31.9 npoueHTHU MyHKTa CIPSIMO

2001 r. (46%) m pgoctura 10 paBHUIIE, 3HAYUTETHO MO-HHCKO OT TOBa IIpe3
1999 r. (21.1%)

[IpocnensiBaHeTo Ha TOBEIEHUETO HA OTACTHHUTE CEKTOPH MPU B3EMAaHETO Ha
pemeHus B KakBH ()MHAHCOBM HMHCTPYMEHTH [1a CIIECTSIBAT W HMHBECTHpAT €
BBH3MOKHO Ype3 aHaJu3 Ha MpHUTEXaBaHUTE (UHAHCOBU akTuBW/macuBu. Ilopamu
Ta3W NPUYMHA e ObAAT pa3rieJaHu MO-TIOIPOOHO CTPYKTYPUTE HA (PMHAHCOBUTE
AKTUBU U MACUBU Ha OTACIHHUTC HWHCTUTYLHHUOHAJIHU CCKTOPH, KATO B CBHIIOTO
BpeMe ce HaOJIeTHE Ha MOTHBUTE 3a TO3U U300D.

[Ipu ananmu3mpaHeTo Ha CTPYKTypara Ha (PMHAHCOBUTE MHCTPYMEHTH Ha CEKTOP
JIOMaKWHCTBA ce 3a0elsi3Ba TEHACHIMS KbM BCE MO-TOJISIMA JUBEPCHHKAINS Ha
noprdeiia OT mnpuTekaBaHWTe (PUHAHCOBH akTUBU. (OCHOBHAa YacT OT
npuTexaBaHUTe (DUHAHCOBU aKTHBM ca JIEMIO3UTH B OaHkoBata cuctema (68.5%
npe3 1999r., 64.3% npe3 2001 u 61.8% mnpe3 2002 r.). Ilo oTrHOUIEHHWE Ha
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BaJIyTHaTa CTPYKTypa Ha aeno3uturte npe3 2002 r. e npekbcHaTa TEHACHIUITA HA
HapacTBaHE Ha TeXHUS a7 OT ¢uHaHcoBHTe akTuBHU. [Ipe3 2002 r. BamyTHHUTE
neno3utu cragat a0 25.3% (49.7% mnpes 2001 r.).

=] F.612 HeTHa CTOMHOCT Ha aKkTuBMTe Ha
100% no IHCTBaTa B pe3epBUTe Ha NEHCUOHHWUTE hoHaoBe

B F.33 LleHHn kHuxa, pasnuyHn oT akuum - ALK

]

I ] F.22932 bnokupaHu geno3ntu (BbB BanyTa.
80% paHu A ( yTa.)
[m} F.22931 BrokvpaHnu geno3ntu (B ns.)
60% [ua} F.22922 CrnecToBHM [4eno3nTy (BbB BasnyTa)
m] F.22921 CnecTtoBHM Aeno3nTy (B nB.)
40% +— —
° = F.22912 CpoyHu genos3uTu (BbB BanyTa)

m} F.22911 CpouHu genosntu (B n..)

20%

F.2212 Be3cpoyHu feno3ntn(sbe BanyTa)

NN\ 1
AN
NN 1
AN

O F.2211 Be3cpoyHu 4eno3nTu(s ns.)

0%

-
[(e]
(<]
©

2000 2001 2002 F.211 BanyTa(B nB.)

@ur. 2: /[s1 Ha oTHETHUTE (PUHAHCOBU aKTHBU B OOIIOTO U3MECHEHHE HA
(MHAHCOBUTE aKTHBH Ha CEKTOP JloMakmHCTBa

HpI/I‘-II/IHaTa 3a TOBA 3HAYUTCIIHO HAMAJICHUC HA BAJTyTHUTC ACIMO3UTHU € IPCAUMHO
3HAUMTETHATa 0Oe3lleHKa Ha marckus momap mpe3 2002 r. BepostHa mpuumHa
MOXE HOa GLI[C U  HUSTCTIIIHCTO Ha YaCcT OT BAJYTHHUTC JCHO3UTU OT
MKOHOMHUYECKUTE areHTH, KOUTO 0siXxa HalpaBeHU B PE3YyJTaT OT BbBEXKJIAHETO Ha
eBpoto'® mpe3 2001 .

[To oTHOIIEHHME Ha OTAEIHUTE BUJOBE JIENO3UTH ce 3alens3Ba OTHOCHTEIHO
3ama3BaHe Ha TEXHUS A1 B M3MEHEeHHeTo Ha (unaHcoBute aktuBu a0 2001 r. n
no-ceiectBeHa mpomsiHa mpe3 2002 r. JleBoBuTe 0O€3CPOYHH  JICTIO3UTH
yBEJIMUYABaT CBOsSI 1171 CbC 7.8 MpoLeHTHH NTyHKTa B cpaBHeHue ¢ 2001 r. no 13.5%
npe3 2002 r. (5.1% mnpe3 1999r1.). YBenuueHueTro Ha Jena ce IBJIDKM U Ha
NOKayBaHEe Ha JIMXBEHUTE IPOLEHTH IO OE3CPOYHHUTE ICTIO3UTH, BBIPEKH ue
JUXBEHUAT MPOLEHT MO Te3M JENO3UTH HEe € ONpeaessu npu u3dopa 3a
NPUTEKABAHETO UM. 3HAYUTEIHO BIMSIHUE UTPae HEOOXOIMMOCTTa OT CPE/ICTBA 32
o0city>)kBaHe Ha TeKyIlW TpaH3akuuu. OUHAHCOBUTE MOCPEIHUIM CE ONUTBAT Ja
YIOBJICTBOPAT TE3M HApacTBAllld HYXAM OT CpPEACTBA HA HACEJICHHETO 3a
U3BBPILIBAHE HAa TEKYUIM TpPaH3aKLUUH, KaTo pa3HooOpa3sBaT Ipe/laraHuTe
6ankoBU nponykTH. [lopanu Tasu nmpuuMHa BB3HUKBAT U aTPaKTHUBHU MPOAYKTH,

' [Ipes mocieanoTO TpuMeceune Ha 2001 T. ce HabIIOAaBAIIE MACOBO OOPBIIAHE HA
HAlMOHAITHUTE JEHOMUHALIMK Ha €BPOTO, KOETO MMAIIIE 33 PE3yJTaT HapacTBaHe Ha MapuTe B
oOpallieHHe 1 AeNO3UTHTE B Uy)KAESCTPaHHA BaTyTa.
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TakuBa Karo OaHKOBUTE KapTu. JlokaTo O€3CpouyHUTE MAEMO3UTH B JIeBa ce
yBenu4aBar 3HauuTenHO mpe3 2002 r., BayTHUTE 3a0aBST CBOCTO HapacTBaHE U
nocturat 10 0.9% ot uzMenenueto Ha guHancoBute akTuBH npe3 2002 r. (3.5%
npe3 2001 r.).

[Ipu cpouHuTEe NEMO3UTH B JieBa M BalyTa ce HaOJoJaBa ChIlaTa TEHICHIIMS,
KakTO Tpu OE3CpOYHHUTE NEMO3UTH. JlembT Ha CpOYHHTE NETMO3UTH B JIEBa B
0o01I0TO M3MEHEeHNe Ha (PMHAHCOBUTE aKTHUBU ce yBenndana oT 4.9% mpe3 1999 r.
1o 13.6% npe3 2002 r. (4.5% npe3 2002 r.), 10KaTO HA CPOUYHUTE JEMO3UTU BbHB
BainyTa cmaga ot 37.1% mpe3 1999r. mo 19.9% mnpe3 2002 r. (37.6% mnpe3
2001 r.). Bp3aMorxkHa mpuuMHa 3a MO-TOJISIMOTO HAPACTBAHE HA CPOUYHUTE JETIO3UTH
B JIEBA, OTKOJIKOTO MPH CPOYHUTE JETIO3UTH BbB BaIyTa, € MO-3HAYUTEIHUAT CIajl
B JINXBEHHUTE TMPOLEHTH IO CPOYHHUTE MACMO3UTH B IMarcku pomapu (¢ 1.37
npoueHTHH myHkTa 10 1.64% npe3 2002 r. B cpaBHEHUE ¢ MPEIXOAHATa TOIUHA).
Brorpeku 3a06aBsHETO Ha HAPACTBAHETO HA OTIEITHHUTE JCTIO3UTH B UYXKIACCTPaHHA
BastyTa npe3 2002 r., OCHOBHA 4acT OT MPUTEKABAHUTE OT aHAJIU3UPAHUS CEKTOP
NETNO3UTH € B dykaecTpaHHa BamyTa (64.1% mpe3 2001 r. cpemy 67.1% mpe3
2002 r.). Bce ome karo pe3ynrar oT (uUHAHCOBATA KpU3a M HECTaOMIHATA
MaKpOUKOHOMHYECKa 00cTaHOBKa mpe3 1996-1997r. cexTop AOMakMHCTBA CUMTA
NENO3UTUTE B 4YyXKIeCcTpaHHa BajlyTa 3a IO-TpHUBIEKaTeaHa Qopma Ha
CIeCTsIBaHUS.

[IpuTerxaBaHUTE aKUMU M KOPIOPATUBHM OOJUTallMM HE ca OTPa3eHU BbHB
¢uHaHCOBaTa CMETKa MOPaJIH JIMIICA HA CTAaTUCTHKA 3a TAX, HO Te Ou TpsiOBajo na
3aeMaT MabK AT OT (PMHAHCOBUTE aKTUBHU. B OBIrapcKoTO 3aKOHOAATENICTBO /10
2001 r. He ce ocurypsiBallie 3allliTa Ha IIpaBaTa HA MUMHOPUTAPHUTE aKIIMOHEPH, a
CBIIO Taka JMICBalle W J0OpPO KOPIOPAaTHMBHO YNpPaBJIEHUE, KOETO BOZELIE 10
NOBUIIaBaHE HA PUCKA MPU MHBECTHpAHE B TaKMBa LICHHU KHIKA. ToBa € U eiHa
OT TPUYUHHTE, TOPagd KOWTO (HU3MUECKUTE JMIa ca C€ BB3IbpKAIN Ja
UHBECTUPAT B TO3M poj (uHaHCOBU akTHBH. Cliell yChBBPIIEHCTBAHETO Ha
3aKOHOJ[ATETHATA PaMKa' , yPEXK/alla ThProBUATA C LEHHH KHHKA, MOXKE J1a Ce
OYaKBa 3aCUJIBaHE Ha MHTEepeca Ha JIOMAKMHCTBaTa KbM TO3U poJ (PMHAHCOBU
AKTHBH.

DuHAaHCOBUTE 3aJbJDKEHUS, KOUTO IOeMaT JOMaKUHCTBaTa, ca 1moja ¢opmara Ha
MPEIOCTaBeHH KpeauTH OT ThproBckute Oanku. [Ipe3 2002 r. mpoabipkaBat
3HAYUTEIHUTE TEMIIOBE HAa HApacTBaHE Ha OTIYCHATHTE KPEOUTU OT OaHKoOBaTa
cucreMa Ha nomakuHcTBata. Kpenuture napactsar ¢ 44.1% (379.8 muH. 11B.) mpe3
2002 r. u ¢ 45.8% (270.9 man. nB.) npe3 2001 1., koeTo e pe3ynraT oT 00IBEHOTO
HaMepeHHe Ha OaHKWTE Ja KpPeAUTUpaT MECTHAaTa MKOHOMMKA, a HE Ja BiaraT
aKyMyJIUpaHUTE CpPEACTBA B UYXKIECTPAaHHU aKTHUBH. TakoBa HapacTBaHE Ha
KpEAUTUTE Ha JOMAaKHMHCTBATa HE € XapaKTEepPHO 3a MPEIXOAHUTE TOAMHU (TIpe3
1999 r. te HapactBar ¢ 9.7%, a mpe3 2000 1. - ¢ 13.3%).

"7 B cpenara Ha 2002 r. 6sxa IPHUETH CHOTBETHUTE IPOMEHHU B 3aKOHOJATENICTBOTO.
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O B.9. Heto npepocTaBeHu(+)/HeTo nonyyeHu 3aemu(-)
B F HeTo npnaobut comHaHCOBW akTUBK
OF HeTo noeTtu 3agbmkeHns

®ur. 3: Hero npunobuTt GuHAHCOBU aKTHBH, HETO MTOETH 33 IBJDKCHUS U HETO
MOJTyYeHH 3aeMU OT cekTop HeduHancoBu npeanpusTus

B cpaBHeHue ¢ JOMakMHCTBATa, CEKTOP HE(PUHAHCOBU MPEANPUATHUS CE OUepTaBa
KaTo OCHOBEH HETEH 3aeMmaTell B ObirapckaTa MKOHOMHUKA TMPE3 pasrIeKTaHUS
nepuoa. Heto HeobxoaumoctTa oT prHaHCHUpaHe Ha cekTopa crmaaa mpe3 2002 r.
oo -768.8 MH. JB. clie[ JIOCTUTAHETO Ha MAaKCHMMajHaTa CH CTOMHOCT 3a
pasraexaanus nepuon (-2212.97 mun. 1. npe3 2001 r.). HetHuar motok ot
(MHAHCOBM aKTHBM Ha CEKTOpa HapacTBa, ¢ u3kimoyenue Ha 2001 1. m mpes
2002 r. Ttou moctura 970.4 wmuH. nB. cpemry 622.3 muH. aB. mpe3 1999 r.
Hogomnoerute 3anbipkenus npe3 2002 r. ca B Mo-ManbK pa3Mep B CpPaBHEHHE C
M3MEHEHUEeTO Ha (PMHAHCOBUTE aKTUBHU, KOETO 00yciaBsi U HaMaJsIBAHETO HA HETO
HEO0OXO0aUMOCTTa OT ()MHAHCUPAHE Ha CeKTopa mpe3 roauHaTta. [IOTOKBT OT
¢dbuHaHCcOBH 3aabiDKeHus npe3 1999 . e 2216.9 muH. 1B., ipe3 2001 1. — 2344.6
MJIH. JB. 1 1ipe3 2002 1. goctura 1o 1739.2 maH. nB.

Hetnurte noTtoru oT (pMHAHCOBH aKTHBU NOKA3BaT HapaCTBAHE HA NIPUTEKABAHUTE
0e3CpOYHM JETO3UTH B JIEBa, BBIPEKH CIa00TO HaMalleHHME Ha TO3U (PMHAHCOB
aktuB mipe3 1999 r. (¢ 5 230 xumn. nB. copsMo mpeaxoaHarta romauHa). I[lpes
nepuoaa 2000-2002 r. ce 3acuiiBa NPeANOYUTAHUETO HA HKOHOMHUYECKUTE areHTH
KbM JIMKBUJHOCT M C€ YBEIWYaBa MH3IIOJ3BAHETO HA HAIMOHAJIHATA MapH4YHA
€IMHUIIA KAaTO CPEICTBO 3a pas3miamaHe. Ta3u Te3a ce TOTBBbpPXKIaBa C
HapacTBaIUTe OE3CPOYHM JCMO3UTH B JieBAa HAa CEKTOp HEPHHAHCOBH
HPEIIPUITHS NIPE3 IOCOUEHNUTE TOAUHU CHOTBETHO € 16.9, 18.5 u 21.6%.
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[\ F.22911 CpoyHu geno3ntu (B nB.) [m] F.22912 CpoyHu geno3ntu (BbB BanyTa)

[ ] F.22931 BnokupaHu aeno3uTu (B nB.) O F.22932 Briokupaxu aeno3nTu (BB BanyTa.)
@D F.3 LieHHn KHWKa, pa3nuyHm OT akummn

®@ur. 4: Hero nmpuno6utu hMHAHCOBH aKTUBHU OT cekTop Hedunancoru
MMpeanpuiaATUsa B MKOHOMHUKATa

[To-chliecTBEHO M3MEHEHHE OT NMPUTEKAaBAaHUTE APYTH ACMO3UTH ce HallronaBa
IpU CPOYHUTE Aeno3uTH BB BamyTa. [Ipe3 2000 r. 3HauMTENHO c€ yBeaudaBaT
CPOYHMTE JICTIO3UTH BBbB BallyTa Ha JbP>KaBHUTE Npeanpuarus no cmetku B bHB,
KOMTO Ca CBBP3aHU C INpojaxkbara Ha ByHGaHKIS. ITpe3 2001 r. ce pasnpenens
JUBHJIEHT Ha IPaBUTEICTBOTO 3a NpojaxkOara Ha bynbaHK, KOETO OTHOBO ce
OTpassBa B IPUTEKABAHUTE NEMO3UTH OT IbpKaBHUTE mpennpusarusd. OT apyra
CTpaHa, HapacTBAaHETO HAa CPOYHMUTE JEMO3UTH BBB BalyTa Ha YacCTHUTE
npennpusitus (¢ 118.8 MiH. 11B.), IpeUMHO pe3yaTaT OT BbBEXKIAHETO HA EBPOTO,
KOMIIEHCHpPA O M3BECTHA CTENEH MO0-3HAYUTEJHOTO HAMaJICHHE Ha CPOYHUTE
JIENIO3UTH B Uy>KJECTpaHHA BallyTa Ha abpxaBHuTe npennpusatus. IIpes 2002 r.
OTHOBO c€ Ha0JI0JjaBa HAapacTBAaHE HA CPOYHUTE JEMO3UTH BbB BalyTa (CbC
100.96 mnH. nB.). CpouHuTE NEMO3UTH B JIEBA HApacTBAT IIPE3 aHAIU3UPAHUSA
nepuoj, Ho 3abaBsAT Temmna cu Ha mpupact npe3 2002 r. (34.9% cpemy 90.9%
npe3 2001 r.).

IIpes 2001 wm 2002r. HamansBaT NPEAOCTABEHUTE KPEOUTH OT CEKTOP
He(UHAHCOBU MPEINPUATHS B OBbJIrapcKkaTa MKOHOMHUKA - cboTBEeTHO ¢ 11.8 11 39.5
MIIH. J1B. [IpuTekaBaHUTE IEHHU KHUXKA OT CEKTOP HE(PUHAHCOBU MPENNIPUITHS Ce
NOJpPA3JeNAT Ha aKIMU W JApYrd (GopMH Ha COOCTBEHOCT M IIEHHU KHHKA,
Pa3IUYHU OT aKUMU. AKIIMUTE U IpyruTe GOopMU HA COOCTBEHOCT HapacTBaT Ipe3
nepuona 1999-2002 r. (¢ 305.6 man. aB. npe3 2002 r. u 303.6 MaH. JB. mpe3
1999 r.), koeTo € pe3yaTaT OT MPUBATU3AIMATA, U3BBPIIBAHA TIPE3 PA3TIICKIAHUS
nepuoJ, ¥ OT MpUAOOMBaHETO Ha akiuu B 4yxOuHa. [Ipurexasanute ALK B

'8 KbM IbpikaBHUTE TIPEANPHATHS ce OTHACA Bharapcka koncomunanuonsa komnanus (BKK).
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noprdeinure Ha HEPUHAHCOBUTE NPEINPUITUS TMpPE3 aHATUZUPAHHUS TEPUO
HamansBar (¢ 4.1 muH. nB. mpe3 1999r. u ¢ 273.7 man. nB. npe3 2002 r.).
[IpyunHuTe 3a TOBa ca: HaMalieHMeTo Ha HoBoemMutupanute JIIK ot
NMPABUTENCTBEHHST CEKTOp mpe3 mepuoxa 1999-2001r." mapactBamero Ha
aKTUBUTE Ha OaHKUTE M 3aCUJICHOTO THPCEHE Ha TO3M BUCOKOJIUKBHIEH H
JIOXOZIOHOCEH (PMHAHCOB HWHCTPYMEHT OT CTpaHa Ha WHCTUTYIMOHAJIHHUTE
uHBeCcTUTOpH. CekTop He(UHAHCOBH MNPEANPUATUS MPENOCTaBsi M ThPTOBCKU
KpPEeIUTH Ha HEpEe3UJEHTH, KOoeTo € OmarompusreH (akTtop 3a 3ama3BaHETO Ha
CHILIECTBYBAIIUTE W 3a MPHUBIMYAHETO Ha HOBH KiMeHTU. C oTiaraHero Ha
IUTALAHETO MO CHEJIKMTE U C IPEJOCTaBSHE Ha MO-NPUBUWIETUPOBAHU YCIIOBUS,
0COOCHO 3a pPENOBHU KIMEHTH, Ce 3aabi00daBa MeXAyHapoIHaTa ThProBHS,
KOETO, OT ApyTa CTPaHa, BIMsIE MTOJI0KUTEITHO BbPXY UKOHOMUYECKATa aKTUBHOCT.
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F.4 Kpegutn

OF.5 Akumun n gpyrn chopmm Ha co6CTBOHECT

B F.7 [ipyrn cmeTkn, noaniexaluu Ha nonyvasaHe/nnaiiaHe

®ur. 5: Hero noetn 3aapmxenus oT cekrop HepuHancoBu npeanpusatus

Hernure moTtomu oT ()UHAHCOBM MACHUBU HAKOJKO IbTH INPEBHUILABAT TE3U OT
(¢uHaHCOBUTE AaKTHBM Ha CEKTOp He(pUHAHCOBH mpeanpuatvus. DUHAHCOBUTE
3aIbJDKCHUS, KOMTO TI0€Ma CEKTOPBT ca Mmoj opMaTta Ha KPEIUTH, IPEAOCTaBeHU
oT OaHKOBaTa CHUCTEMa, ThPTOBCKH KPEIWUTU W LIEHHU KHMXKA, KOUTO YACTHHST
CEeKTOp eMHTHUpa M TI0eMa KaTo 3aJb/DKEHHE KbM NPUIOOHMBALIUTE T'H
HepesuaeHTu. Ilpe3 pasrnexnanusi mnepuojx ce HaOiolaBa HapacTBaHE Ha
KpEeIUTHTE, KOUTO C€ MOJy4yaBaT OT MECTHHUTE OaHku, ocoOeHo mpe3 2001 u
2002 r. ToBa e B pe3yaTaT OT PEIICHUETO Ha OAaHKHUTE Ja KPEAUTHPAT PECATHUS
CEKTOp B MKOHOMHMKATA.

" TIpes 2002r. emurupanute LK OT MpaBUTEICTBEHHS CEKTOP HAPACTBAT, HO TOBA YBEJINYCHUE
Ha EMHCHUHTE ce KOMIIeHCHpa oT Apyru (akropu, npu koero LK Ha HeduHaHCOBHUTE
npeanpudATa HamMaliaBart.
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HapacTBaHeTo Ha MOJIy4eHUTE KPEIUTH OT MpPENIpUATHITa CE CBBP3BAa U C
HaMaJIIBaHETO HA JIMXBEHWUTE MPOLIEHTU M0 KPAaTKOCPOYHMUTE KpeauTH oT 13.6%
npe3 1999 r. no 9.8% npe3 2002 r. 1 NTMXBEHUTE MPOLEHTH MO ABITOCPOUYHHUTE
kpeautu oT 16.2 no 14.4% 3a cpiiusg nepuona. YBEIUYEHHETO Ha KPEIUTHUTE,
NOJY4YeHU OT CEKTOpa, € HEeOOXOAMMO, Thil KaTro Mpe3 MOCIEIHUTE TOAWHU
pPEaNHUAT CEKTOp B MKOHOMHKATa IpealpieMa MHOI'O MHBECTULMOHHU IIPOEKTH,
HyXJaely ce OT (pUHAHCHpaHe. 3aAbIDKCHHATa Ha CEKTOp He(UHAHCOBU
HOPEIIPUITHS, CBBP3aHU C NPUTEKABAHUTE OT JPYIMTE CEKTOPU LIEHHU KHUXKa,
pa3nu4yHu OT akuuM HamanssaT npe3 nepuoma 2000-2002 r. [okaro mpu
IBITOBUTE IICHHM KHIDKA c€ HaONioJaBa HaMaJeHHWE Ha 3abJDKCHUATA, NpPU
aKuuuTe M JIpyrure (GopMu Ha COOCTBEHOCT C€ yBEIMYaBAT 3aJbJDKCHHMATA Ha
CeKTOp HE(UHAHCOBH TMPEINpPUATHS, KAaTO TEMITbT Ha HapacTBaHE Ha TeE3U
3aJ/bJDKEHUS] HaMaJlsiBa Mpe3 MocienHuTe aBe roguHu. OCHOBHA IMPUYMHA 33 TOBA
UMaT IIPEKUTE YyXAECTPAaHHU MHBECTHLIMU B CTPAHATa, KOUTO CE OHMKUXA MPE3
2001 r. ¢ 391 myH. nB. 10 1766.9 muH. nB. 1 ¢ 766.9 muH. 1B. 1o 1000 miH. nB.
npe3 2002 r. nopaau auncara Ha IPUXOIU OT IPUBATU3ALINS.

duHaHCOBaTa CMETKa Ha CEKTOP AbP)KABHO YIIPABIIEHUE MTOKA3Ba MPEMUHABAHETO
OT HETO BB3MOXKHOCT 3a (puHaHcupaHe mnpe3 1999 r. kbM HeTO HE0OXOAUMOCT OT
(dbuHaHCHpaHe TIpe3 CIIeIBAIUTE TPU aHAIW3UpaHu roauHu. Jlokato mpe3 1999 r.
NpUTEeKaBaHUTE (PUHAHCOBM AaKTUBU HapacTBaT (292 MiH. JB.) M TpPEBUIIABAT
noeTuTe 3aabbkeHus (254.7 muH. 1B.), pe3 2000 r. ce Habn01aBa HAMAJICHHE,
KaKToO Ha UHAHCOBUTE akTUBH (542.6 MIIH. JIB.), Taka U Ha 3abDKeHusATa (372.5
MJIH. JIB.), HO HaMaJeHHETO Ha (PUHAHCOBUTE aKTUBM NPEBHILIABa TOBa Ha
(¢uHAHCOBHTE 3aJBIDKEHHS UM TeHEpUpa HEJOCTUT Ha cpeicTBa 3a cekropa (170
MiH. 5B.). [Ipe3 2002 r. ce HabmomaBa OTHOBO HaMalieHHEe Ha (DMHAHCOBHTE
aKTHBHM ¥ MACHBH, KaTO MO-TOJIEMHUST pa3Mep Ha (UHAHCOBHUTE aKTHBU BOAM 10
HE0OXO0UMOCT OT (PMHAHCUPAHE 3a CEKTOP IbP’KABHO YIIpaBJICHUE, BH3/IM3AI0 Ha
209.4 miH. n1B.

[ToToxbT OT (UHAHCOBM aKTUBM Ha MPABHUTEICTBEHUS CEKTOpP TMOKa3Ba IIO-
ChHIIECTBEHH (DIyKTyalMM TPH MpUTEKAa-BaHHTE Jemo3uTH . Ilpes aHamn-
3upanust miepuon, ¢ uskimodeHue Ha 2000 r., MPaBUTEICTBEHUTE JCTIO3UTH
HapacTBaT, KaTo IMO- CBHIIECTBEHO HapacTBaHe ce oTumTta mpe3 2002 r. (588 muH.
nB.). [IpoMenuTe B mpuTeka-BaHUTE JENO3UTH Ca 3aBUCUMU B rOJIIMA CTEHEH OT
HOETUTE AaHTAXKMMEHTH U ACUCTBUS Ha IPAaBUTEIICTBOTO.

Jpyru (rHAHCOBM aKTHUBH, KOUTO IPHUTEXaBa MPABUTEICTBEHUAT CEKTOp, ca
aKIUUTe, ISJIOBETE M ChY4acTUSTA B MEXKIYHAPOIHH WHCTUTYIHHU. TEXHHUAT
pa3mep 3HaYuTENHO ce yBenuuana npe3 1999 u 2000 r. - cboTBETHO ¢ 257 MIIH.
aB. ¥ 69.3 mutH. n1B. ToBa ca pUHAHCOBU aKTUBHU, KOMTO CE OTYMTAT B pa3xojHAaTa
CTpaHa Ha KOHCOJHIWpPaHUS OIHKET W yBelu4aBaT OODKETHHS JEQUIINT.

20 ,HCHO?»I/ITI/ITC Ha IMPaBUTEIICTBEHUA CEKTOP Ca OTYECTCHU BHB CbHHaHCOBaTa CMETKa, KaTo CC
M3I0J13Ba OaHKOBaTa CTaTUCTHKA, & HEC KOHCOJIMAUPaHUA AbPKaBEH OroKeT. PazmkuTe Ha
OTYCTCHUTEC JAHHU B ITOCOUYCHUTE U3TOYHUIIN CE IBJKU ITITAaBHO HAa HECHBIAACHUC HA BPEMETO Ha
OTYUTAHEC.
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[TpuoOMBaHETO UM € CBBP3aHO ¢ (PMHAHCOBU TPAH3AKIUHA M OTYUTAHETO UM KBbM
(UHAHCOBHUTE aKTHUBHU € no-KopeKTHo2 ! Ocsen ToBa pe3 pa3riaeKIaHus] IePUo.
ce HaOMI0JaBa W HaMaJiCHHE Ha NPUTE)KABAHUTE AKIUU OT IPABUTEICTBCHHUS
CEKTOp B pe3yJITaT OT MPUBATU3ANMSITA HA AbpKaBHUTE npeanpustus. [Ipuxoaure
OT NMPUBATU3AINSA, ChOTBETHO W MPUTEKABAHNUTE aKIIMK, HAMAJISBAT IIPe3 epHoaa
1999-2001 r., HO BCe olIe ca eIuH OT OCHOBHUTE M3TOYHULIM 332 (PMHAHCUpPAHE Ha
nedunmra o Oromkera. Mimaliku mpeasu HamansBanus Opol Ha Tbp)KaBHUTE
OpeanpusiTus, B ObJEIIe ce OYaKBa HaMaJIeHWE Ha MPUXOAUTE OT IMPUBATHU3AIINS,
0COOCHO CJIeJ KaTO MPUKIIOYM NpOIeaypara IO IPHBATH3AIUS Ha TOJCMHTE
TbPKaBHU MOHOTIOJH.
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MB.9. Heto npegocTaBeHn(+)/HeTO nonyyeHn 3aemu(-)
OF Heto npnaobutn donHaHCOBU aKTUBK

OF HeTo noetu 3agbimkeHus

®ur. 6: Hero npumobuTi GuHAHCOBUTE aKTHBH, HETO MTOETH 33 IBJDKCHUS U HETO
MPEOCTaBeHU/HETO MOTYUYeHU 3aeMH OT [IbprkaBHO yIpaBieHUE

3aIbIDKEeHUsITa, KOUTO IMOEMa CEKTOp IbpP’KAaBHO YIMpaBICHHE, Ca CBBbP3aHU C
OCTaHAJINTE M3TOYHUIM Ha (MHAHCUpPaHE HA OIOHKETHUS Ne(DUIUT — BHHIIHOTO
¢buHaHcupaHe (TOJYYCHH BBHINHM 3a€MU W TIOTAIIEHUS IO TAX) U BBTPEIITHO
¢unancupane (omeparmu ¢ JIIK, OankoBo u HeOaHKOBO (huHAHCHpaHE).
duHaHCOBUTE MAacWBU Ha cekTopa ca: emutupanu JIIK, obmuramum — Opeian
o0JHUTranuu U eBpoOOIUrallii, U KPeIUTH WIH TOBA ca MHCTPYMEHTH, CBbP3aHU C
M3MEHEHUETO Ha BBTPEUIHHUS W BBHIIHUS IBJIT Ha cTpaHarta. [logabpikaHeTo Ha
MIMPOKOOATaHCUPAH OIOIKET, C HUCHK KacoB Ae(PUIINT, T03BOJIM HETHUTE €MUCUHU
Ha JIIIK, emutupanm 3a ¢uHaHCHMpaHe Ha OWOKETHUS AePUIUT, aa ca
orpunarenuu mnpe3 1999 u 2000r. Ilpes 2001 r. u 2002r. ce orumrta
MOJIOXKUTETHATA HeTHA cToitHOCT oT oneparuute ¢ JJLIK (crorBeTHO 67.8 m1 337.7

?! Tpes 2002r. Te3n GpUHAHCOBH AKTHBH CE OTYHTAT BB (DMHAHCHPAIIATA YaCT HA
KOHCOJIMMpaHaTa (prCKaiHa mporpama.
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MJIH. JIB.) TIOpaJy TO-MajkuTe pazMepu (chorBeTHO 63.3 m 53.3 muH. 5IB.) Ha
HarpaBeHHTe moramieHus no HekacoBu emucuu Ha JIIIK (3YHK, rapanimumonnu
[IEHHU KHIKA W JIp.) B CpaBHEHHUE C MpeAXOAHUTE NBe roauHu (346.1 muH. nB.
npe3 1999 r. u 380.4 muH. nB. npe3 2000 r.). OcBeH HaMalleHue HAa eMUTHPAHUTE
JUK npe3 mocienHuTe HAKOJIKO TOAWHH, ocodeHo mpe3 2002 r., ce 3abemnsi3Ba 1
HaMaJISIBaHE Ha KPATKOCPOYHUTE 32 CMETKA HA CPETHOCPOYHHUTE U JBITOCPOUHUTE
KHIDKA, EMUTHPAHU 3a PUHAHCHpaHE Ha OOKETHHS NePUITUT.

Ha mexnynapoguure mazapu npe3 2001 r. 6e peanusupana mbpBara ObJrapcka
emucus eBpooOsmranuu (483.4 MIIH. JIB.), KOETO € W NPUYMHA 3a PA3KOTO
u3MeHeHne Ha (UHaHCOBHTE MacuBU Ha cektopa mpe3 2001 r. IIpe3 2002 r. Ge
M3BBPIICHA 3aMsiHA Ha Opelau oOyMranuu ¢ TIOOATHW OOJHUTallMk B €BPO H
IIATCKU J0JIapu, Ipu KoeTo 0e 0ocBOOOZeHO o0e3nedeHne, KOETO CIIyKemle 3a
3aJI0T BBPXY TUIAIAHAATA HA [ABHHIKTE U JTHXBHUTE IO OPeiian 00IHrammunTe™.
JleiicTBusiTA Ha TPABUTEICTBOTO IO 3aMsHATa OKa3axa CBHILECTBEHO BIHMSIHUE
BBPXY CTPYKTypaTa Ha ¢rHaHCcOBUTE macuBH mpe3 2002 T.

Jpyrute ¢puHAHCOBU MACHBH ca KPEIUTHTE, IOTYYCHU OT OPHUIMATHUTE U YACTHU
Kpenutopu Ha ctpaHata. [Ipe3 1999 r. Te nmpeBuIlIaBaT 3HAYUTEIIHO MOTAIIEHUATA
o T4X, KOCTO BOAM OO0 YBCIMYCHHUC HaA 3aJJIBKHAJIOCTTA Ha CTpaHATa KbM
BBHITHUS CBAT (273.4 muH. 1B.). [Ipe3 cineamamuTe TpW TOAWHU TOTAIICHUSTA
MMPCBUIIABAT HOBOOTIYCHATHUTC KPCAUTU MU CC HaAMAJIABAT 3adbJOKCHHATA Ha
cekropa (¢ 417.3 mun. nB. mpe3 2000r. u 1195.9 mun. nB. mpe3 2002 1. ), a
CJICAOBATCIIHO W BBHIIHWA ABJITI Ha CTpPpaHATA. Ilo- 3HaunMTenHU MmoraiieHus ca
HaIlpaBeHU I10 KPeAUTHTE, OTIycHaTH OT [lapmkkus kiry6 u MBO.

[Ipu ananu3a Ha QuHAHCOBaTa cHUCTEMa OT Ba)KHO 3HAYCHHE € J]a Ce aHaJIM3Hpa
JIOKOJIKO OaHKHTE M3IIBJIHSABAT CBOSITA OCHOBHA POJIS HA (PMHAHCOBH ITOCPETHHIIN.
CrabunHoctra Ha (UHAHCOBaTa CcHCTeMa M AbJIOOYMHATa Ha (DPUHAHCOBOTO
MOCPETHMYECTBO MMAT 3HAYMTEIHO BIMSHUE BBPXY Pa3BUTHETO M PAcTekKa Ha
UKOHOMHUKaTa. DUHAHCOBUTE MOCPETHUIM YYacTBAT B MpOIeca Ha IBIKCHHUE Ha
CpeAcTBaTa OT MKOHOMHYECKUTE areHTH, KOMTO CHECTSBAT B MKOHOMHUKATa KbM
MKOHOMHMUYECKUTE areHTH, W3MUTBAIlM HEJOCTUI Ha cpenctsa. CrenoBaTenHo
TSXHATa POJsl C€ CBHP3BA C NMPUBIMYAHETO HA CIIECTSIBAHMATA, KOUTO MOTaT Jia
ObAaT aKyMyJHpaHW 4pe3 NpeIIaraHeTo Ha HOBH (PMHAHCOBH WHCTPYMEHTH H
npejaIaraHe Ha IPUBJICKATEIHN YCIOBHS TI0 BeU€ MPEITIOKECHUTE YCIyTH.

OUHAHCOBOTO MOCPEIHUYECTBO B OBJIrapckaTa HKOHOMHUKA C€ M3BBPIIBA OCHOBHO
oT OaHkoBara cucrema. 1B KaTo OCHOBHATa JICHMHOCT, C KOATO CE€ 3aHMMAaBaT
OaHkuTe € (PUHAHCOBOTO TMOCPEAHUYECTBO, CE€ JOMYyCKa, Y€ T€ HE H3BBPIIBAT
He(MHAHCOBH TpaH3aKIMH. T0Ba € W NMpHUYMHATA BHB (PMHAHCOBAaTa CMETKa 3a
pasriexaaHus Tepuoj, HETO BH3MOXKHOCTTa/HETO HEOOXOAMMOCTTa  OT
¢uHaHCcHpaHe Ja € paBHa Ha Hyina. Pa3Oupa ce, OaHKuUTE U3BBHPIIBAT
He(UHAHCOBH TpaH3aKIMM, CBbP3aHU HAmpuMep C NOpugoOMBaHETO Ha

22 JlokItaj 1o OTYETa 32 M3ITBIHEHHETO HA AbPKABHHS OrouKeT 3a 2002 r., MUHHCTEpCTBO Ha
¢uHaHcHTE.
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IBATOTPAaHM MaTE€pHAlHU aKTHBH, HO TOBA HE € OCHOBHA JEWHOCT HA TE3H
MHCTUTYLIMOHAJIHUA €IMHUIM U Pa3MepbT Ha WHBECTULMUTE UM Ie ObJe MIIBK.
CrnenoBaTenHO TOBa JOMyCKaHe He OM TpAOBajoO Aa OKa3Ba TOJISIMO BIHSHHE
BbPXY HETO BB3MOXXHOCTTa/HETO HEOOXOIUMOCTTa 3a (MHAHCHpAaHE Ha
OCTaHAINTE WHCTUTYIIHOHAJIHN CEKTOPH B MKOHOMHUKATA.

JbnbounHaTa Ha (PMHAHCOBOTO MOCPETHHUUECTBO B CTpaHATa MOXeE Ja Ce U3MEpHU
Yype3 aHAIM3UPAHETO Ha CPEe/ICTBATa, KOUTO c€ MPUBJIHYAT OT OaHKOBaTa cUCTeMa
U Cpe/ICTBaTa, KOMTO TS MPEJOCTaBs Ha JPyTruTe CEKTOPU B MKOHOMHUKaTa. ToBa ca
U OCHOBHMTE (PMHAHCOBU NAaCHBH, CHOTBETHO ()MHAHCOBHM aKTHBU Ha OaHKOBaTa
cucreMa. [IpuBieyeHuTe ACMO3UTH OT ThPrOBCKUTE OaHKU (O€3CpOYHM, CPOUHH,
CIIECTOBHU, OJIOKMPAHU JICTIO3UTH B JICBOBE M UYy’XKJIECTpaHHA BayTa) OTOEISI3BAT
3HAYUTEIHO HapacTBaHE Mpe3 pasriiexaaHus nepuoxa, ocobexno mpe3 2001 r.
(2333.8 maH. nB.) w 200271. (1535.2 munH. nB.). IIpe3 2001 r. 3HaguTENHO
HApacTBaT JETMO3UTUTE B UYXKICCTPaHHA BayTa, MPU KOETO TEXHUAT A7 OT
00IIOTO HapacTBaHE Ha MPUBICUEHUTE JEMO3UTH JocTHTa 10 66%. Bbpxy
YBEJIMYEHUETO Ha JIeTOo3UTHATa 0a3a OKa3BaT BIMSHUE HE CaMO BH3CTAaHOBEHOTO
noBepue B OaHKOBaTa CUCTeMa M HallMOHAJHAaTa BalyTa, cjel JIbjJ0okaTa
¢unancona kpuza 1996-1997 r., HO U BBHIIHM (AKTOPH KAaTO BBHBEKIAHETO Ha
eBpoto. [Ipe3 2002 r. ce HaOmromaBa 3HAYMTEIIHO HaMalliBaHE Ha BaJIyTHHUTE
JIeTIO3UTH, KOUTO 3aeMaT enBa 36.4% oT o0IIOTO HapacTBaHE Ha JETO3UTHATa
maca. [IpuunHa 3a Ta3u IpomsiHa B CHOTHOILIEHUETO JIEBOBU/BAyTHU JICTIO3UTH €
3HayMTeNnHaTa oOe3leHKa Ha mmarckus gonap mpe3 2002 r. Ilomoxwurennara
TEHJCHLIMS Ha HapacTBaHE Ha JEMO3UTUTE Mpe3 IOCIECTHUTE ABE TOJUHHU Ce
ChUeTaBa C HAPACTBAHETO Ha KpeIWTHAaTa aKTHBHOCT Ha OaHKWUTE B CTpaHara.
TbproBckure OaHKU MPEANOYUTAT Aa AbpKAT aKyMYJUPAHUTE CPEACTBA BbHB
BUCOKOJIMKBHJIHU aKTHUBH, B YaCTHOCT MO CMETKU B UYKICCTPaHHU OaHKH, HO
CHagbT B JIMXBEHHTE paBHHUIA HAa MEXKIyHapOIHUTE (UHAHCOBH TIa3apu
JOTIpUHACS 32 U3TETJISTHETO Ha Cpe/ICTBaTa Ha OAaHKHUTE OT UyKOMHA M HapacTBaHE
Ha TPEJOCTABCHUTE KPEAUTH HA PEaHHsS CEKTOp B ObJTrapckara MKOHOMHKA. B
kpas Ha 2002 r. mpeqocTaBeHUTe KPEAUTH OT THPTrOBCKUTE OAHKH HapacTBaT C
1925.4 mun. nB. cpemy 1101.2 mpe3 2001 r. [loBumaBa ce CHOTHOIICHHETO
KpenuTH 3a HempaButeiacTBeHus: cekrop kbM BBII (19.8% B kpas na 2002 r.
cpemry 14.7% B kpas Ha 2001 r.), KOETO € CBUACTEICTBO 3a MOAOOpsSBaHE Ha
(UHAHCOBOTO MOCPEIHUYECTBO, BBIIPEKH Y€ MOKA3aTENST € Aajied OT TO3U, KOUTO
e XapaKTepeH 3a APYrHTe MasapHH HKOHOMHKH . IIpe3 MOCIeIHHTE JBE FOIMHH
ce HabmI0aBa MpOMsIHA B KpEJUTHATA MOJIUTUKA HAa OaHKUTE, BHIIPEKU BCE OIIE
BUCOKHS PHUCK, CBBP3aH C KPEIUTHPAHETO HAa MECTHaTa WKOHOMHUKA. OCHOBHU
dakTopu 3a TOBa ca MogodpeHaTa MaKpOMKOHOMHYECKA CTA0MIIHOCT, MOJA00pEHNs
OW3HEC KJIMMaT, BHCOKaTa KOHKYPEHIUS MEXIy OaHKWTe M TOJ00psBaHE Ha
B3aMMOOTHOIICHHUATA C TEXHUTE KIHEHTH.

®duHaHCcOBaTa CMETKA MO3BOJISIBA U aHAJIM3UPAHE HAa M3MEHEHUETO Ha OpyTHHTE
MEXIyHApOAHU pe3epBH, OCHOBHUTE (uHaHcOoBH akTuBu Ha BHB. BamyTtHute
pe3epBU Ha CTpaHaTa ce MOBHUIIABAT BCSAKA FOJMHA IMPE3 pasMIekKAAHUs MEPUOI,

z IIpe3 2002r. ToBa cvoTHOeHue B [Tonma e 28.2%, Ecronus - 51.1%, CnoBakus — 40.6%.
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KaTo HaW-TOJISIMO yBEJIMYEHHUE Ha pe3epBa € oTdeTreHo mpe3 1999 r. (1125.7 muH.
J'IB.). HHaH_IaHI/ISITa Ha TMPAaBUTCIICTBOTO IO AbJIra U IMOJYy4YaBaHCTO Ha CPCACTBA OT
BBHIIHO (UHAHCHpAaHE OKa3BaT BIMSIHHE BbPXY H3MEHEHHETO Ha BAJIyTHUTE
pPEe3€pBH U TSIXHATa CTPYKTYpa.
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OF.7 Opyrm &l VIameHeHne Ha BanyTHUTE pe3epsu

@ur. 7: 3MeHeHnEe Ha BATyTHUTE PE3E€PBH Ha CTpaHATa U TEXHUTE KOMIIOHEHTH

[Topanu Ta3u npuuuHa B Kpast Ha 1999 r. cnpsmo kpas Ha 1998 r. ce nHabmronasa
CHILIECTBEHO H3MEHEHHE B CTPyKTypaTa Ha BaJlyTHUTE pe3epBu. [lemosuture
HamansBar 3HaumtenHo (1522.7 MuH. 7B.) 3a CMeTKAa HAa YBEIUYCHHUETO Ha
LICHHUTE KHIKA B pasmep Ha 2472 maH. nB. B kpas Ha 1998 r. ce nmomyvaBar mno-
3HAYUTEIIHA CYMH BBHIIHO (PpUHAHCHpAHE B IMOJAKpPENa Ha IUIATS)KHUS OallaHc,
KOETO MOopa)/a OTKIOHEHUSITA.

IIpe3 2002 r. cpuo ce HaOMIONAaBa 3HAYMTENIHO YyBEJIMYAaBaHE HA BaJyTHHUTE
pe3epBH, KOETO Ce CBHP3BA C OOIEKYCHOTO OOCITY)KBAHE HA BBHHIIHHS IbII
HErOBOTO NPECTPYKTYpHpaHEe W TOHIKAaBAaHETO Ha JeuIMTa MO TeKyllara

CMCETKa.

[ToBenennero Ha aApyruTe (PUHAHCOBU TIOCPEAHUIIM, C HW3KIIOYCHHE Ha
NEHCUOHHUTE (JOHI0BE, KbM HACTOSIIIMS MOMEHT HE MOe J1a ObJle aHAIM3UPAHO.
KakTo Beue Oemre ciomeHaTo, TUIICaTa Ha KOHCOJIMIUPAH CUETOBOJICH OaliaHc Ha
(¢buHaHCOBUTE MPEANPUATHS € MIPUUMHA 32 HEOTUYUTAHETO HA APYyTUTe (PUHAHCOBU
MOCPETHULIA B UKOHOMHUKATA.

 O6e3sleHKara Ha IATCKHU 10J1ap, CTIAJAHETO Ha TMXBEHHTE PABHHUINA HA MEHKILyHAPOIHHTE
(hmuHaHCOBM Ia3apH, JONPHHACAT 32 00JIeKYaBaHETO Ha OOCITYKBAHETO HA BHHIIHHUS JBJIT.
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HapactBamata ponsg Ha aApyrute (UHAHCOBH TOCPETHUIM Tpe3 IOCIECTHUTE
TOJMHU HaJlara 3aJb/DKATETHOTO WM BKIIIOUBaHE BHB (DMHAHCOBHUS CEKTOp Ha
¢buHaHCcOBaTa cMeTKa. KbM HacTOSIIUMS MOMEHT B pa3padOTeHHTE (PUHAHCOBHU
CMETKM C€ BKIIOYBA CaMO HW3MEHEHHETO Ha aKyMyJIHpPaHUTE AaKTHUBU B
MEHCUOHHUTE (DOHAOBE, KOUTO Ca MPUTEKAaHUE Ha CEKTOp JOMakUHCTBa. IIpaBu
BIIEYATJICHUE, Y€ TE€3U aKTUBU 3HAUYMUTENHO ce yBenuuasatr mnpe3 2001 m 2002 r.,
KOraTo TEXHHST s HapacTBa CboTBeTHO 10 4.4 m 13.9% ot ¢uHaHCOBUTE
AKTUBU HA CEKTOP JIOMaKHWHCTBA.

CexTOp OcTaHaj CBAT HsIMa Ja ObJe IPEAMET Ha MOAPOOEH aHAIN3 B TO3U pa3zed,
THI KaTo HErOBOTO MOBEJICHUE € CBhP3aHO C MOBEJCHUETO HA OTJICIHUTE CEKTOPU
B Obiarapckata HWKOHOMHKAa W TP aHajdW3a Ha IOBEICHHETO HA
MHCTUTYLIMOHAIHUTE CEKTOPU O€ 3aCerHaTo MoBeIeHUEeTo Ha To3u cekrop. Korato
Obpnrapckata MKOHOMHKA HE MOXKE Jla CH OCHTYPU HEOOXOIMUMHTE CPEACTBA, T
npuosrea 10 OCUTypsiBaHe Ha (PMHAHCOBUS PECYPC OTBHH.
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®ur. 8: Hero npunobuTti GuHAHCOBU aKTHBH, HETO MOETH 33 IBJDKCHUS U HETO
MPEeI0CTaBeHH 3a€MU OT ceKTOp OcTaHal CBIT

TakoBa e nmonoxkeHueTo B bbirapus 3a yeTupure pasz-riexkaaHd roguHu. Beopeku
Yye peain3upaHaTa HETO BB3MOXKHOCT 3a (DMHAHCUpPAHE HAa CEKTOpP JOMAKHHCTBA €
3HAYUTEIHA, TS HE MOXKE Jla TOKpUe rojemMus Aepuuut Ha (MHAHCOBH PECYpCH Ha
CCKTOp Heq)I/IHaHCOBI/I MMpCanpuiaTus. ToBa Hajara moeMaHeTo Ha 3aABJDKCHUSA KbM
CEKTOp OCTaHaJ CBST Mpe3 pa3riiexkKIaHus NEPUO.
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6 B3aumoBpb3Ka MexaAy GUHAHCOBHUTE MOTOIM H
HeuHaHCOBUTE 0aTIaHCH B ObJrapckara
HKOHOMMKA

B3anMoBpB3kata Ha (PUHAHCOBHUTE TpPaH3aKIWK C HeQUHAHCOBUTE OajaHch €
BAXHO -OT TJIe[HA TOYKA Ha MO-IIBJIHOTO MpEACTaBsSHE Ha TOBEICHHETO Ha
OTJEITHUTE MHCTUTYIIUOHAIHU CEKTOPH B HKOHOMHKaTa. DUHAHCOBATA CMETKA HE
€ JOCTaThyHa, 3a Ja ce aHamu3upa (QuHaHCOBaTa cucreMa. s TpsOBa ma ce
OOBBpXKE C TMOBEICHUYECKUTE XaPaKTEPUCTHUKU HA OTIEIHUTE MHCTUTYIIHOHAIHU
cekropu. [IpencraBsHero Ha (PMHAHCOBUTE U HE(PUHAHCOBHUTE TPAH3AKIIUU MEXKILY
OCHOBHHUTE CEKTOPU B MKOHOMHKATa € HEOOXOAMMO 3a OOXBAaI[aHETO Ha IsuIaTa
MKOHOMHKA B €/IHa KOHCHCTCHTHA M MOCJIEA0BaTeIHA paMKa Ha T.Hap. “‘CMeTKa Ha
¢unancopure noroun” (mpuioxkeHue Ne2). Tasu cmerka moxamomara Ja ce
HOAYEPTAsIT OCHOBHUTE HEPABHOBECHSI B MKOHOMHKATa — HEPABHOBECHUSITA MEXKILY
CBHBKYITHOTO BBTPEIIHO THPCEHE W MpesiaraHe, KOUTO OOMKHOBEHO CE M3pa3siBaT
B CBIIECTBYBAHETO HA MPOOJIEMH B TUIATEXKHUS OallaHC Ha CTpaHaTa.

dunancosure TpaH3aKIMU Ha HWHCTUTYHHOHAJIHUTC CCKTOPHU Ca CBBpP3aHU CBHC
CHECTSIBaHUATA W KamuTaloBUTe UM pasxond. llopaau Ta3um mnpuuMHa €
HEOOXOMMO J1a C€ aHaIM3UpaT W CIECTABAHUATA W WHBECTUIIUUTE Ha
WHCTUTYIMOHATTHUTE CEKTOPU. AKO €IUH CEKTOp HE MOXE Ja IOKpPHE CbC
CIICCTABAHHATA CH HAIIPABCHUTC IIPE3 roJuHaTa MHBCCTHIHWH, TO TOraBa TOU ce
HY’KJ]ae OT JOMBJIHUTEIHO PECypCH, KOUTO CEe OMUTBA J1a IPUBJIEYE OT OCTAHAIHUTE
CEKTOpY B MKOHOMHKATa M OOpaTHO. AKO CEKTOPBT YCIIIBAa Jla TIOKpHUE CBOHTE
WHBECTHUIINH ChC CIECTABAHUATA CH, TO TOW C€ MPEBPbILA B KPEAUTOP HA JIPYTHUTE
CCKTOpH. BT)J'IFapCKaTa HKOHOMHKA KaTO IAJI0 HE YCIIABa Ja MOKPHUEC HAIIPABCHUTC
WHBECTHUIINH C PEATU3UPAHUTE CIIECTABAHUS MPE3 Pa3TICKIAHUS EPHO], KOETO 5
NpUHYKAaBa J1a IpuOerHe KbM (UHAHCHpAaHEe OT BHHIIHU M3TOYHHMLM. ToBa € u
IpUYMHATA 32 TOJIeMUs Ae(PUINT MO TeKyllaTa CMETKa Mpe3 MOCIEeIHUTE TOJUHH,
ocobeno mpe3 2001 r., koraro aepunuThT nocturHa a0 1815.7 mmH. nB. (¢ 327
MJIH. JIB. TTIOBeue oT oTyeTeHus npe3 2000 r.).

Tpif kato Bedye Oe aHANM3UPAHO TMOBEJACHUETO HA OTIEITHHUTE CEKTOPU OTHOCHO
(MHAHCOBHTE aKTHUBU W ITACHBH, Ype3 MPEICTABIHETO Ha (PMHAHCOBATAa CMETKA 3a
ObITapcKkaTa WKOHOMHKA, B TO3HM pa3liel] Ha H3CIEIBAHETO IE C€ HaIpaBH
00BBp3BaHETO Ha (PMHAHCOBUTE M HE(PUHAHCOBUTE MOTOIM, KaTO ce HabJerHe Ha
MOBEICHUETO HAa OCHOBHUTE CEKTOPU OTHOCHO TEXHHUTE CIIECTSABAHUS W
UHBECTHUITUH.

bbiarapckata MKOHOMHKA pErucTpupa Beue 3a IeTa IMOpelHa TroJAHHA
nosioxuteneH pactex Ha BBII. I[Ipe3 mocnennure roguuu ce oTOens3Ba U ToJisM
peaisieH pbCT Ha OpyTOOOpazyBaHeTo Ha ocHOBeH Kanutai (9.3 mpe3 2002 r., 23.3
npe3 2001 u 15.4% mnpe3 2000 r.). HapacTBamoTro HWHBECTUIIMOHHO TBHPCEHE
M3KMCKBA aJICKBAaTHO HAapacTBAHE HA HAIIMOHAJIHUTE CIIECTABaHUS, HO HOpMAaTa Ha
CIeCTsIBaHUsATa B ObJIrapckaTa MKOHOMHUKA HapacTBa camo ¢ 14.4% npe3 2001 r. u
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octaHa HenpoMeHeHa mnipe3 2002r. CnepoBaTeaHO HHUCKaTa HOpMa Ha
CHICCTABAHUA U HAPACTBAIOTO MHBCCTUILIMOHHO THPCCHEC OKa3BaT BJIIMAHHUC BBPXY
neduuTa 1o TeKyuaTa CMeTKa Mpe3 MOCIeAHUTE TOANHH.

[Ipe3 2002 r. HanyoHaNHUTE cnecTsiBaHUsS HapacTBaT ¢ 8.9% no 4711.7 muH. 1B.
Hopmara Ha HanMOHAJIHWTE CHECTsABaHUS JocTurHa no 14.6% u ocraBa Ha
paBHumero Ha 2001 r., a BbTpemHaTta HOpMa Ha chnecrsBaHe crnagHa ¢ 0.4
npoueHTHH myHKTa 10 12.7% (13.1% npe3 2001 r.). [Ipuunnara 3a HapacTBaHETO
Ha HOpMaTa Ha HALMOHAIHUTE CIECTSBaHMA W cinabus cmajg B HOpMaTa Ha
BBTPEILHU CHECTABAHUSA ca FOJEMHUTE TEKYIIU TpaHchepH OT dykOuHa, CBbpP3aHU
C HapacTBaHE Ha O€3BB3ME3IHO MOIYUYEHUTE CPECTBA OT MPEANPUCHETUHUTEITHU-
te ¢oumose Ha EC (MCITA, CAITIAP/ u ap.). O6e3nokosiBam € (akThT, 4e
HaMaJsiBaT BBTPELIHUTE CIECTsABaHUA Karo mporeHT oT BbBII. Ananu3sT Ha
CTIECTABAHMSATA HA MHCTUTYIMOHATHATE CEKTOPH  IIE CIIOMOTHE 32 M3ACHABAHETO
Ha U3MEHEHUATa B HOPMATa Ha BbTPELIHUTE CIIECTSIBAHUS.

[TpaBuTENnCTBEHUTE CIECTSABAHUS HaMalsBaT Mpe3 IMOCIEIHUTE TOIUHH, MpH
KOETO HOpMara Ha CIECTSIBaHE Ha MPABUTEJICTBEHUS CEKTOP HaMallsgBa 3a Mepuojaa
1999-2002 r. bpyTHUTE MHBECTUIIMA Ha MPABUTEICTBEHUS! CEKTOP HApacTBaT U
nocturat a0 1009.7 man. nB. npe3 2001 r., cien koero cnaaar Ao 960.7 muH. nB.
npe3 2002 r. ChoecTsBaHHMSATA Ha MPABUTEICTBEHUS CEKTOP HE MOKPUBAT
HaITpaBCHUTC MHBCCTULIMOHHU pasxonu, KO€TO BOOU a0 MMPUHOC Ha
MIPABUTEJICTBEHUS CEKTOP B IeduUIUTa 1O TeKyllaTa cMeTKa. il KaTo pa3MepbT
Ha IIG(I)I/II_II/ITa Mo TeKylaTra CMETKa IMPE3 MOCIICAHUTC I'OJUHHU U Oo4YCpTallaTa CC
TEHJCHIINS ca TPEBOXKHU, 100pe € J1a ce mpeanprueMaT MEpKH 3a HaMaJIIBaHEeTO Ha
NpUHOCA Ha MIPABUTEIICTBOTO B JE(PHIIMTA 110 TEKyIIaTa CMETKA.

Hopmara Ha criecTsiBaHe Ha HEMPaBUTEJICTBEHUSI CEKTOP € MO-rojisiMa OT HopMaTa
Ha CIECTSBAaHE Ha IIPABUTEJCTBEHUS CEKTOpP M HApacTBa IIPe3 pas3IiIekKAaHUs
nepuoa. CekTop IOMakMHCTBA KMMa HAW-roJsM MPUHOC B HApacTBAHETO Ha
CIIECTSIBAaHUSTA Ha HEMPABUTEICTBEHHUS CEKTOpP, KAaKTO O€ MOKa3aHO MO-paHo MpH
aHaiM3a Ha (UHAHCOBUTE aKTHMBM M NacMBU Ha cekropa. Okas3Ba ce, 4e
JOMAaKMHCTBAaTa UMAaT TOJSIM pa3Mep Ha CIECTSIBAaHUATA U BEPOSTHO HaMalsBall]
pasMmep Ha MHBeCTHIMHTE . BHBEXK/IAHETO HA EBPOTO W BH3CTAHOBEHOTO JOBEPHE
B 0aHKOBaTa CUCTeMa M MKOHOMHUKATa KaTo LSJI0 ca €IHU OT OCHOBHHUTE MPUYHHU
3a HapacTBAHETO Ha CIIECTSBAaHUATA HA IOMaKUHCTBATA.

% YkoHOMMKaTa Ce pas3zens Ha JBa CEKTOpa — IIPABUTEJICTBEH U HEMPABUTEICTBEH ceKTop. He e
BB3MOKHO OTJCIITHETO Ha JJOMAKHMHCTBATA KaTO OTJIEJICH CEKTOP, THH KaTo JIUIICBAa TOYHA
CTAaTHUCTHKA 32 OTYMTAHETO HA JOXOMUTE Ha JoMakuHcTBaTa. HabmroaeHreTo Ha JOMaKUHCKUTE
OroKeTH TpecTaBs Haif-1o0pe OeTHUTE, CPEAHN M He MHOTO OOTaTHTE CIIOEBE OT HACEICHUETO B
CTpaHaTa, MOpPajay KOETO ONPEACICHHUSIT C U3MI0I3BAHETO HA JIOMAKUHCKUTE OFO/DKETH pa3nosaraeM
JIOXOJT Ha JJOMAKHWHCTBATA 1€ ObJ€E MOIIEHEH.

26 JIoru4HO € 1a HAMAJIABAT MHBECTULIMUTE HA CEKTOp IOMaKHWHCTBA, Thii KATO HEroBaTa HETO
BB3MOKHOCT 3a (prHaHCHpaHe HapacTBa ¢ okosio 50% 3a mepuona 1999-2001r., koeTo HapacTBaHe
HE MOJKE J1a Ce 00SICHU caMO C YBEIIMUCHUE HA HETOBUTE CIICCTABAHMS.
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[onemusit nedpuuuT Mo TeKyllara CMeTKa € O0OE3MOKOUTENEeH, HO MMa HIKOU
(dakTOpH, KOUTO TMOJAKPEIST Te3aTa 3a HapacTBaHE Ha CIECTABAaHUATA B
MKOHOMHUKATa U Hali-Beue CIECTSIBaHUATA Ha HEMPABUTEJICTBEHUS CEKTOpP, KOETO,
OT CBOA CTpaHa, IIe J0BeJe N0 MoJo0psBaHe Ha JAeHIUTa M0 TEeKyIlaTa CMeTKa
npe3 Cle[BallUTe HAKOIKO roauHu. DUHAHCOBOTO MOCPEIHUYECTBO CE€ MOJIO-
OpsiBa ciell BBbBEXKAAHETO HA BAIYTHUS CHBET, KOETO BIHUSAEC OJIATONPUATHO MPHU
aKyMyJIUPaHETO Ha CBOOOJHUTE pecypcH B MKOHOMUKaTa. DuHaHCOBUTE mOcpea-
HUIM CE€ OMUTBAT J1a IPUBJIEKAT CIIECTABAHUATA HA CEKTOPUTE UPE3 MIPeIIaraHeTo
Ha HOBHM (puHaHCcoBH MHCTpyMeHTH. [Ipe3 2001 u 2002 r. meT ThProBCcKu OaHKH
peructpupaxa Ha bwarapcka ¢onmoBa Oopca HIOTEYHM OOJMraluu U
ThPryBaHUTE 00EMHM OT Te3W IEHHM KHUXKA IOKa3BaT TOJIEMHsl HHTEpPEC Ha
MHBECTUTOPHUTE KbM HOBUTE (DUHAHCOBU MHCTPYMEHTH.

Hpyr ¢dakrop, oka3Balll MOJOKUTEIHO BIMSHUE BbPXY HApaCTBAaHETO Ha HOpMaTa
Ha criecTsBaHe, ¢ HampaBeHara mpe3 2000 r. meacuonHa pedopma. [leHcnoHHUTE
doHIOBE yBENMUMXa aKyMyJIUpaHuUTe akTUBU ¢ 77.9% no 332.5 muH. 1B. mpe3
2002r. (c 116% no 186.9 mun. nB. mpe3 2001 r.). OvakBa ce 3HAYUTEIHO
HapacTBaHE B aKTHBHUTE Ha Te€3M (OHIOBE Mpe3 CIeABAIIUTE TOAMHM, KOraTo IIe
Ce aKyMyJHpaT 3HAYUTEIIHU CPECTBA MO yHUBEPCATHUTE NMEHCHOHHU (OHIOBE,
KbJIETO C€ OcUrypsiBat okoyio 1.16 mMaH. nmymm. CrienoBaTeaHO HApacTBAHETO HA
OCHUTYPSIBAHETO B TICHCHOHHHUTE (DOHJIOBE IIE yBEJIMYHU CIIECTSIBAHUSATA HA JIOMa-
KHHCTBAaTa, KOETO, OT CBOS CTpaHa, Ille JAOBEJE /10 HapacTBaHE U HA BBHTPEIIHUTE
CIECTSIBAaHUS B ObJITrapckaTa HKOHOMUKA.

CnecrsBaHMATa B MKOHOMHKATa HE Ca JOCTAThYHM 3a IOKPUBAHE HA WHBECTH-
[IUUTE, HANPAaBEHW OT YaCTHHs CEKTOp. MakpomKoHOMHUYecKaTa M (hpruHaHCOBa
crabwim3anus cien abiookata guHaHcoBa kpu3a 1996-1997r. cmomorHaxa 3a
SHAYUTCIHOTO YBCJIIMYaBaHC Ha MHBCCTUIIMUTC, KOUTO, 34CJHO C HApaCTBAIIOTO
HOTpC6J'IeHI/I€ N CbOTBCTHO HUCKUTC CIICCTABAHMA, OKa3BaT OTPULATCIIHO BJIUAHUC
BBbpPXY TEKyIlllaTa CMETKa. BHCOKMTE MHBECTHUIIMU TpsOBa Ma ce (puHAHCUpAT C
BBHIIIHA PECYPCH, TaKWBAa KaTo IIPEKH UYXKICCTpAaHHU WHBECTUILIMH, 3aE€MHU,
noprdeitnan nHBecTUIMU. KBbM HacTOAIMsS MOMEHT CalZOTO MO (PMHAHCOBATa
CMETKa Ha TUIATe)KHHsI 0aJaHC € CHITHO MOJIOKUTEITHO U YCIIsiBA J1a TIOKPHUE TTOYTH
M3IpUI0 JeduuuTa Mo TeKymiara cMmeTka. Ho odepramara ce TEHICHIUS KbM
3axbpn0ouaBaHe Ha jaeduuura € 00e3noKouTeNHa U TpsiOBa Ja ce Mpearnpuemar
MEpKM 3a HEroBOTO HaMaisBaHe. BB3MOXKEH TMOIXOX B Ta3W HAacoka ¢
npearnprueMane Ha MEPKH 3a 3abJ004aBaHe HAa (PUHAHCOBOTO MOCPETHUYECTBO U
Ch3llaBaHE Ha eaHa e()eKTHBHO JeicTBamIa (pUHAHCOBA CHCTEMa B M3TPa)kIallaTa
ce razapHa MKOHOMHKA B CTpPaHaTa.
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7  3akjaouyeHue

Pa3Butuero Ha puHaHCOBaTa cucTeMa U HEMHOTO €()eKTUBHO (PYHKLMOHUPAHE ca
U3KIIIOYUTEHO BaKHU 33 Pa3BUTHETO Ha MKOHOMUKaTa KaTo 1s10. CtabunHocTra
Ha (UHAHCOBaTa CUCTEMa M JBJIOOYMHATA Ha (PMHAHCOBOTO IOCPEAHUYECTBO
UMaT 3HAUWUTEIHO BIMSHHE BBPXY Ppa3BUTHETO M pacTeka Ha HMKOHOMMKATa.
lNonsamoTo 3HaueHue Ha (uHAHCOBaTa CHUCTEMa MM Ipexoja Ha CTpaHaTa KbM
na3apHa HWKOHOMHMKA H3UCKBA I[UIOCTHO OOXBalllaHE M aHAJIW3HMpAaHE Ha
(¢uHAHCOBHUTE MOTOIM B MKOHOMHKAaTa. ToBa € BB3MOXHO C M3rPakJaHETO Ha
¢unancosa cmerka o CHC, kosTo 1a oT4MTa PUHAHCOBUTE AKTUBU U MACHUBH 1O
OTJETHUTE WHCTUTYLMOHATHM cekTopu. Hamara ce oOxBamaHero Ha Isiara
MKOHOMHMKA, Thb KaTO XapaKTEpU3UPAHETO Ha (PMHAHCOBATa CUCTEMA HE MOXKE Ja
cTaHe, 0e3 Ja ce HaOioJaBa TMOBEACHUETO M HAa OCTAHAJIUTE CEKTOPH B
ukoHomukata. OcBeH TOBa, (UHAHCOBHTE TIOTOLM c€ OOBBp3BAT U C
He(MHAHCOBUTE TpPaH3aKIUK B MKOHOMHKATa, KOETO IoMara 3a MHO-I[UIOCTHOTO
oOxBalllJaHE Ha MKOHOMUYECKHUTE MPOLECH B CTpaHaTa, KOETO MpeAoNpencis U
U3KIIIOYUTETHOTO MPEAUMCTBO Ha (prHAHCOBaTa CMETKa B IpOLeca Ha aHAIM3 Ha
MKOHOMHMKATAa U MOJIrOTOBKAaTa Ha KOHKPETHA HKOHOMUYECKA MOJIUTHKA.

B nacrosimoro uscienBane Oerie mpeuiokeHa METOAO0IOTHS 32 U3TPaXKIaHETO Ha
¢unancoBa cmetka mo CHC. Bb3 ocHOBa Ha mpe/jiokeHaTa METOIOIOoTus Osixa
pa3paboTeHu U (PUHAHCOBU CMETKH 3a OBJIrapckaTa HKOHOMHUKA 3a nepuoaa 1999-
2002 r. u 6e HampaBeH aHaJIW3 Ha (PUHAHCOBUTE (PUHAHCOBU CMETKH 3a MEpHoia
1999-2002 r., koeTo MO3BOJIABA /1a C€ HAIpaBAT HSAKOJIKO OCHOBHM HM3BOJa 3a
ObJIrapckaTa MKOHOMHUKA. [I[pUHOCHT HA CEKTOP TOMAKUHCTBA 3a (PUHAHCHUPAHETO
Ha OCTaHAIIUTE CEKTOpPH B MKOHOMHKaTa ce yBenmuaBa jao 2002 r., korato ce
IPEeKbCBa OYepTaBaIlaTa ce TCHICHIMS HAa HapacTBaHE HAa HETHOTO (PMHAHCOBO
OoratrctBo Ha cektopa. (DuUHAHCOBUTE aKTHBH, MPUTEKABAHU OT CEKTOPAa,
HapacTBaT ¢ TojJeMH TemnoBe Impe3 nepuopa 1999-2001r., xaTo OCHOBHH
MPUYHHM 33 TOBA Ca Bh3CTAHOBEHOTO JOBEPHE B MKOHOMHKATA U BHBEKIAHETO HA
eBpoto. OT japyra crpaHa, OCHOBEH HETEH 3aemarell B HKOHOMHUKaTa ca
He(DMHAHCOBHUTE MPEANPHUATHS, KOUTO NPE3 TMOCICTHUTE TOAWHU TpeArpUueMar
WHBECTUIIMOHHU TIPOCKTH, HYyXIaemu ce oT (uHaHcupane. B pesynrar ot
MocoueHaTa MPUYMHA W HApacTBAIlOTO J>KEJaHWE Ha OaHKWUTE Nna KpPeAUTHpAT
peaNHUs CEKTOp 3HAYUTEIHO C€ YyBenu4aBaT (PUHAHCOBUTE 3aJBIKCHUS Ha
He(DUHAHCOBHUTE TpEANpuATHA. JIUXBUTE MO KPEAUTHTE CHAAaT, KOETO
JNOMBIHUTETHO  CTUMYJHUpAa MPEANpHUsITHITa Ja  HM3MO0JA3BaT  OAaHKOBOTO
(dbuHaHCHpaHe.

JIbpKaBHOTO yIIpaBICHHUE TPEMHUHABA OT HETO B3MOKHOCT 32 (PMHAHCHUpPAHE TIPe3
1999 r. xbM HETO HEOOXOAMMOCT OT (PMHAHCHPAHE MPE3 CIICIBAIINUTE TPU TOIUHHU.
CrnecrsBaHusATa Ha TPABUTEICTBEHMsSI CEKTOp HE IIOKPUBAaT HaIlpaBEHUTE
WHBECTUIIMOHHU Pa3X0JH, KOETO BOJM JIO MPUHOC HA MPABUTEICTBEHHS CEKTOP B
neduuuTa MO TEKyIaTa cMeTKa. T'hil KaTo pa3MepbT Ha JedHIMTa MO TeKyllara
cmetka npe3 2001 r. m odepranara ce TEHICHIUS ca TPEBOXKHH, € J0Ope Ja ce
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HpeAnpreMaT MEpKH 3a HaMaIsBaHETO Ha MpPUHOCAa Ha IPAaBUTEICTBOTO B
neduuuTa 1Mo TeKyIaTa CMeTKa.

OUHAHCOBUTE MOCPEAHHUIM MOAOOpsiBAaT (UHAHCOBAaTa HWHTEPMEIUAIUs B
CTpaHaTa Mpe3 MOCIEAHUTE TOJUHU, HO HUBOTO Ha (PMHAHCOBO MOCPEIHUYECTBO
BCE OlIIe He € J0ocTaThbyHo. JluncaTta Ha pa3HOOOpa3HU (HUHAHCOBU MHCTPYMEHTH,
B KOWUTO Ja UHBECTUPAT MECTHUTE M UykJAECTPAHHU WHBECTUTOPH, € MPUUYMHA 32
HUCKHUTE CIECTSIBAaHMA B HMKOHOMHMKara. ToBa € M e€IHa OT NPUYMHUTE 34
HapacTBams MeQUIMT MO TeKylaTa CMeTka B TuiaTexHus Oananc. Cremosa-
TEIHO, HEoOXOauMO € Ja ce MpeanpueMarT MEpKH 3a CTUMYJHMpaHe Ha
CIIECTSIBAaHUSATA B HMKOHOMHKAaTa W MEpPKU 3a ToaoOpsBaHe Ha (uHaHCOBaTa
CcUCTEMa KaTo LSJIO0.

Jluncara Ha JaHHM 32 OTACIHU KaTerOpuu (MHAHCOBU aKTUBU M TIACHBH MOCTABS
JI0OCTa OTpaHWYCHHUS Mpe] pa3paboTBaHeTo Ha (hMHAHCOBaTa cMeTKa. PazOupa ce,
TpsiOBa J1a ce HaMepH HAa4YWH 3a MO-A00pO0 MpeACTaBsiHe U 00XBAIlaHE HA BCUYKHU
¢uHaHCOBM aKTHMBM, HO TOBAa IIe CTaHE IIOCTENIEHHO BbBB BpPEMETO C
noI0OpsSiBaHETO Ha CTATHCTUKATA HA CTpaHaTa M XapMOHHM3UPAHETO U C Ta3HW Ha
EC. IlpencraBenara MeTonoorus 3a pa3paboTBaHe Ha (puHAHCOBaTa CMETKa HE
OmMBa da ce IOAIEHSABA, THhil KAaTo TS [OaBa BB3MOXHOCT Ja ce€ O0OxBaHe
MKOHOMHMKATA U J1a C€ aHaJIU3Upa MOBEIEHUETO Ha UKOHOMUYECKHUTE areHTH, KaTo
ce oOXBamaT M OuYepTaTUTe C€ TCHICHIMM B OBJrapckata WKOHOMHKA.
Usrpanenata (@uHaHCcOBa CMeTKa U  TpeJCTaBeHaTa METOJNOJIOTUS  3a
U3rPOKIAHETO ¥ 1€ OCTaHaT OTBOPEHH 3a TMOAOOpeHus B Obuermie.
Pa3paboTBaneTo Ha cMeTKa “apyrd M3MEHEHHs B aKTUBHUTE CBIIO IIE € MPEAMET
Ha Obzenia pabota cieq MyOJuKyBaHe Ha HEOOXOTUMHTE JaHHU 32 U3TPAXKIAHETO
i. OTnaraHero BbB BpPEMETO Ha CBHCTaBSHETO Ha Ta3M CMETKa HE € TOJIKOBa
TPEBOXKHO, Th KAaTO M APYTH CTPAaHU, KOWTO 3HAYMTEIHO Ca HAIpEIHATH IO
OTHOIIICHHWE HA CTATHCTUYCCKOTO TPECTABIHE HA NKOHOMHYECKHUTE CH TIPOIICCH,
HE ca ycmenu JAa pa3paldoTaT cCMeTKa “Apyrd M3MEHEHUS B aKTHUBUTE KbM
HACTOSIITUS MOMCHT.
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®unaHcoBa cMeTka 1999 roauna

Ipunoxenne Ne 1

TpaHzakuuu 1 6a1aHCHPAIIH CTATHH Yacren YacTau )i D H b Toprosekn BHB Jbpxasuo | LlenTpanno MecTtHo Counanno- | lomakuners| O6mo3a |OcTanan cBaT Obmo
CEeKTOop NPEeANpPHAT | NPpeANPHATH cucremMa (l]"HEHCOBﬂ cucremMa GaHKH yrnpasjieHHE | IPABHTEJICTB | IPABHTEJICTB | OCHIYPHTEIH a HKOHOMHKATA
us s HHCTHTYIHH o o u donjcose
B.9. Hero npesioctaBenu(+)/HeTo NOMyYeHH 3aeMH(-) -1 594 535| ##HHHH## 482 584 -432 525 -358 185 0 -126723 126 723 37765 -19 349 -38 595 95 709, 657 825 -1256793| 1152299 -104 494
F Hero npunobutn (pMHAHCOBH aKTHBH 622 335 301 095 321 240[ 2565 026 -27 467 2 592 156, 304 607 2287 549 292 491 192916 -10 707 110 282 707 224 4186 360| 2554 074| 6 740 434
F Heto noeru 3a1b/mKeHus 2216870[2378 214] -161344] 2997551 330718 2 592 156 431330] 2160 826 254 726 212 265 27 888 14 573 49399] 5443 153] 1401775 6844928
AxTnBM
F.1.31ato n CIIT 127 963 127 963 127 963 127 963 -127 963
F.2. BasyTa u 1eno3uTn 150387 277132] -126 745| -1240 074 -16 736)  -1223 338 283 239| -1506 577, 716 599 585 194 -11 962, 143 367, 699 992 326 904 90 474 417 378
F.21 Baayrta 104 711 104 711 88 554 16 157 215 402 320113 320113
F.211 Banyma(s 18.) 19 297 19 297 19 297 215402 234 699 234 699
F.212 Banyma- uyscdycmpanna éanyma 85414 85414 69 257 16 157 85414 85414
F.2121 Banyma- wyscoycmpanna 8aiyma, Kosamo e
wacm om saryminus peseps 16 157 16 157 16 157 16 157 16 157
» TI;.Z]ZZ Banyma- uyocoycmpanna éanyma 6 kacume 69 257 69 257 69 257 69 257 69 257
F.2.2 O0mo neno3zutn 150 387) 277132] -126 745| -1344785 -16 736  -1328 049 194 685| -1522734 716 599 585 194 -11 962 143 367 484 590 6791 90 474 97 265
F.221 Be3cpounu aeno3uru -36 295 90 590( -126 885 21934 -10 213 32147 34417 -2270 135 537, 36411 -8 704 107 830 61 009 182 185 -2 606 179 579,
F.2211 bescpounu denosumu(s 18.) -5230 57 634 -62 864 -5 255 -5 255 0) 0 0 176 397 76 258 -8 231 108 370 36 198 202 110 2337 204 447
F.2212 Bescpounu denosumu(6ve éanyma) -31 065 32 956 -64 021 27 189 -4 958 32 147 34417 -2 270 -40 860 -39 847 -473 -540 24 811 -19 925 -4 943 -24 868
F.229 JIpyru neno3utu 186 682) 186 542 140| -1366 719 -6 523|  -1360 196 160 268| -1 520 464 581 062 548 783 -3 258 35537 423 581 -175 394 93 080 -82 314
F.2291 Cpounu oenosumu 78 870 51990 26 880[ -1337 136 1572 -1338708 181 756 -1520 464 588 637 588 648 -11 0 296 820]  -372 809 81334 -291475
F.22911 Cpounu denosumu (s 16.) 111 500 33 269 78 231 2425 2425 0) 0 0) 436 628 436 640 -12 0 34491 585 044 3461 588 505
F.22912 Cpounu 0enosumu (6v6 saiyma) -32 630 18 721 -51351] -1339561 -853]  -1338708 181 756 -1520 464 152 009 152 008 1 0 262329] -957853 77873 -879 980
F.2292 Cnecmosnu denosumu 126 346 126 346 126 346
F.22921 Cnecmosnu denosumu (8 16.) 95 563 95 563 95 563
F.22922 Cnecmosnu denosumu (6v6 éanyma) 30783 30783 30783
F.2293 Bnoxupanu 0enozumu -18 256 8484 -26 740 -29 583 -8 095 -21 488 -21 488 0 -7575 -39 865 -3 247 35537 415 -54 999 11 746 -43 253
F.22931 Brokupanu denosumu (6 16.) -27 090 -8 375 -18 715 -2 598 -2 598 0) 0 0 3802 -27 874 -3 861 35 537, -788 -26 674 7 665 -19 009
F.22932 Brokupanu oeno3umu (6v6 éaiyma.) 8 834 16 859 -8 025 -26 985 -5497 -21 488 -21 488 0 -11 377 -11991 614 0 1203 -28 325 4081 -24 244
F.2294 Jlpyeu denosumu - neomuemenu 6 bankosama 126 068l 126 068 126 068 126 068
cmamucmuka
F.3 llennn KHIIKA, PA3JIHYHH OT AKIHH 119 053 186 545 -67492| 2457797 0 2457797 -35642] 2493439 0 0 0 0 7200[ 2584050 14 256] 2 598 306
F.31 Lennu knudica, paznudnu om axyuu( is.) 0 0 0 -50 193 0 -50 193 -50 193 0 0 0 0 0 0 -50 193 0 -50 193
£7.32 Uennu 1auuoica, pasnuisns om atjuu(sve eazyma) 0 0 o| 2507990 o 2507990 14551 2493439 0 0 0 0 o| 2507990 o| 2507990
F.321 Lennu knudsica, pasnuynu om akyuu(8v6 2493 439 2493 439 2493 439 2493 439 2493 439
sanyma)- bHb
F.3211 Lennu knudica, paznudnu om akyuu(6v6
2 472 040 2 472 040 2 472 040 2472 040 2472 040
sanyma)- Barymen pesepe - BHB
F.3212 Lennu knudica, pasiuyuniu om akyuu(6v6 21399 21 399 21 399 21399 21399
sanyma)-bHE
F.322 [ennu xnuoica, pasnuunu om akyuu(6ve 0 14 551 14 551 14 551 14 551 14 551
sanyma)- TH
F.33 Hennu knusca, pasnuynu om axyuu - (JL[K, koumo 4124 63 368 67492 7200 3076 3076
He ce npumescagam om 6AHKOBAMA CUCIEMA)
F.34 Lennu knudica, paznuynu om akyuu - Opyau, KOumo 1231771 123177 o 0 123177 14 256 137 433
Ca U3KIOYEeHU 0N NPeOXOOHUme no3uyuu
F.4 Kpeauru 48 242 55712 -7 470 971 328 -10 731 981 722 444 512 537 210 -6 169 -5 869 134 -434 32 1013433 841745 1855178
F.41 Kpeoumu (s 16.) 6151 13 621 -7470 281 180 191 280 989 280 989 0 287331 0 287331
F.42 Kpeoumu(sve éaryma) 42 091 42 091 0 701 070 700 733 163 523 537210 32 743 193 242 415 985 608
F45 Kpedumu fomaciugs ce 3a Opyesme cexmopu o -10922|  -10922 6169 -5869 134 434 -17091]  599330] 582239
UKOHOMUKAMA)
F.5 Akuuu u apyru ¢popmMu Ha coGcTBOHECT 303 591| -219356 522947 -34779 0 -34779 -32 065 2714 -265976| -266 077 71 30 0 2120 1519480| 1521600
F.51 Axyuu u Opyau hopmu na cobemeenocm(s 16.) 0 0 0 -29 210 0 -29 210 -29 926 716 0 0 0 0 0 -29 926 0 -29 926




Ilpunoxenne Ne 1

TpaHzakuuu 1 6a1aHCHPAIIH CTATHH Yacren YacTuu )i D H b Toprosekn BHB Jbpxasuo | LlenTpanno MecTtHo Counanno- | lomakuners| O6mo3a |OcTanan cBaT O6mo
CEeKTOop NPeANpPHAT | NPeANPHATH cucremMa (l]“HEHCOBl/l cucrema GaHKH yrnpasjieHHE | IPABHTEJICTB | MIPABHTEJICTB | OCHIYPHTEIH a HKOHOMHKATA
us s HHCTHTYIHH o o u donjcose
I }5" fa‘j”""“ u Opyeu popatu na coGemeenocin(sve 0 0 of  -5569 0 5569|2139 3430 0 0 0 0 o 5569 o 5569
F.53 Axyuu u opyeu ¢hopmu na cobemeenocm (Opyeu,
neobxeanamu nozuyuu 6 m.u. lpueamusayus u yuacmus 303 591 -219356| 522947 -265976| -266 077 71 30 37615 1519480 1557095
6 MEINCOYHAPOOHU UHCIUMYYULL)
F.6 3acTpaxoBaTe/IHN TEXHHUECKH Pe3epBH
F.61 Hemna cmoiinocm na akmusume Ha
OOMAKUHCIMBAMA 8 MHCUBOMO3ACMPAXO8AMENHUME
e3epail U pesepsuime Ha NeHCUOHHUMe hoH0ose
F.62 Ipenoc npemuen peszeps u pesepsu 3a
npeocmosU NAAUaHus
ﬁzqz[pym cn:leTK“, HOJJIEKAIIM HA 1062 1062 0f -195484 0 -195484| -253 895 58 411 =77 997 =77 997 0 0 0f -272419 137 487 -134 932,
F.71 Tepaoecku kpedumu u asancu 1062 1 062! 1062 202 907 203 969
F.72 Jlpyeu 0 0 0 -195 484 0 -195 484 -253 895 58411 -77997 -77 997 0 0 0] -273 481 -65420[ -338901
F.8 I'peikn 1 NponycKu 478 275 478 275 -101 542 579 817 -73 966 -42 335 1050 -32 681 404 309 78 595 482 904
Macusun
F.1.3nato u COT |
F.2. BajiyTa H 1en03uTH 0 0 0] 1533945 0 1533945 580 801 953 144 0 0 0 0 0| 1533945| -1116 567 417 378
F.21 Banyra 0 0 0 234 699 0 234 699 0 234 699 0 0 0 0 0 234 699 85414 320113
F.211 Banyma(s 18.) 234 699 234 699 234 699 234 699 234 699
F.212 Banyma- uyscdycmpanna éanyma 85 414 85414

F.2121 Banyma- wyscoycmpanna 8aiyma, Kosamo e
uacm om 8aiymHus peseps

16 157 16 157

F.2122 Banyma- uyscoycmpanta éaiyma 6 kacume

wa TE 69 257 69 257

F.2.2 O01mo neno3utn 0 0 0] 1299246 0 1299 246 580 801 718 445 0 0 0 0 0| 1299246( -1201981 97 265
F.221 Be3cpounu aeno3uru 0 0 0 147 432 0 147 432 -91 147 238 579 0 0 0 0 0 147 432 32147 179 579
F.2211 Bescpounu denosumu(s 16.) 0 0 0 204 447 0 204 447 -60 195 264 642 0 0 0 0 0 204 447 0 204 447
F.2212 Bescpounu denozumu(6v6 éaryma) 0 0 0 -57 015 0 -57 015 -30 952 -26 063 0 0 0 0 0 -57015 32 147 -24 868
F.229 JIpyru neno3utu 0 0 0| 1151814 0 1151 814 671 948 479 866 0 0 0 0 0 1151814| -1234128 -82 314
F.2291 Cpounu oenosumu 0 0 0] 1047233 0 1047233 537936 509 297 0 0 0 0 0] 1047233[ -1338708 -291 475
F.22911 Cpounu denosumu (8 18.) 0 0 0 588505 0 588505 163900 424 605 0 0 0 0 0 588505 0 588 505
F.22912 Cpounu 0enosumu (6v6 saiyma) 0 0 0 458 728 0 458 728 374 036 84 692 0 0 0 0 0 458 728[ -1338 708 -879 980
F.2292 Cnecmosnu denosumu 126 346 126 346 126 346 126 346 126 346
F.22921 Cnecmosnu denosumu (8 16.) 95 563 95 563 95 563 95 563 95 563
F.22922 Cnecmosnu denosumu (6v6 éanyma) 30 783 30 783 30 783 30783 30783
F.2293 Bnoxupanu 0enozumu 0 0 0 -21 765 0 -21 765 7 666 -29431 0 0 0 0 0 -21765 -21 488 -43 253
F.22931 Brokupanu denozumu (& 16.) 0 0 0 -19009 0 -19 009 -5 885 -13 124 0 0 0 0 0 -19 009 0 -19 009
F.22932 Brokupanu oenozumu (6v6 éaiyma.) 0 0 0 -2756 0 -2756 13 551 -16 307 0 0 0 0 0 -2756 -21 488 -24 244
Cmmi.;jj:ipyzu Oenosumu - neomyemenu 8 bankosama 126 068 126 068
F.3 llennn KHIIKA, PA3JIHYHH OT AKIHH 29 293 21260 8033 0 0 0 0 0] -284299| -253841 -30 458 0 0] -255006[ 2853312 2598306
F.31 Lennu knudica, paznudnu om axyuu( is.) 13 059 8 700 4359 0 0 0 0 0 -63 252 -63 252 0 0 0 -50 193 0 -50 193
F.32 [ennu knudica, paznuynu om akyuu(8v6 eaiyma) 2507 990
1978 -1 696 3674 0 0 0 0 0] -224123| -252136 28 013 0 0] -222145[ 2730135
F.321 Lennu knudsica, pasnuynu om akyuu(8ve 2493439 2493 439
sanyma)- bHb
F.3211 Lennu knudica, paznuynu om akyuu(6v6 2472 040| 2472 040
sanyma)- wacm om Banymnus peszepe - FHB
F.3212 Lennu knudica, pasnuyniu om akyuu(6v6
saryma)-EHE 21399 21399
F.322 [ennu xnuoica, pasnuunu om akyuu(6ve
sanyma)- T6 1978 1696 3674 0 0 0 -224 123 -252136 28013 -222 145 236 696 14 551
F.33 Hennu knusca, pasnuynu om axyuu - (IL[K, koumo 3076 61 547 58 471 0 3076 3076

He ce npumedsicasam om bankosama cque.ml)




Ilpunoxenne Ne 1

TpaHzakuuu 1 6a1aHCHPAIIH CTATHH Yacren YacTuu )i D H b Toprosekn BHB Jbpxasuo | LlenTpanno MectHO Counanno- | lomakuners| O6mo3a |OcTanan cBaT O6mo
CEeKTOop NPeANpPHAT | NPeANPHATH cucremMa (I]"HEHCOBI/I cucrema GaHKH yrnpasjieHHE | IPABHTEJICTB | MIPABHTEJICTB | OCHIYPHTEIH a HKOHOMHKATA
ust s HHCTHTYIHH 0 o u donjcose
F.34 Lennu knudsica, pasiuynu om akyuu - Opyau, Koumo 14 256 14 256 0 14 256 123177 137 433

Ca USKTIOYeHU 0m NpeoXoOHUme no3uyulL.

F.4 Kpegutn 473 618 645981 -172 363 622 792 331575 291 217 -14 031 305 248 787 687 691 865 81284 14 538 45992 1930089 -74911| 1855178
F.41 Kpeoumu (s 16.) 260 121 390268| -130 147 8 064 1722 6342 6342 0 -22 944 -8 220 -14 724 0 42 090 287 331 0 287 331
F.42 Kpeoumu(eve eanyma) 210038 255713 -45 675 288 819 3944 284 875 -20373 305 248 537210 537210 0 0 3902 1039969 -54 361 985 608
F.43 Kpeoumu (omnacawu ce 3a opyaume cekmopu 8

wkonoMIKama) 3459 3459 325909 325909 73421 162875|  96008| 14538 602789  -20550| 582239

F.5 Akuun u Apyru opmMu Ha coGCTBOHECT 1491 0811 489 265 1816 -811 -811 0 0 0 0 0 0 0 0] 1489554 32 046] 1521600
F.51 Axyuu u opyau ¢popmu na cobemeerocm(s 16.) -28399( -30215 1816 -811 -811 0 0 0 0 0 0 0 0 -29 926 0 -29 926
F.52 Axyuu u opyeu ¢popmu na cobcmeenocm(6v6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5569 5569

sayma)

F.53 Akyuu u opyeu gpopmu na cobcmeenocm (opyau,

neobxeanamu nozuyuu ¢ m.u. Ilpusamusayus u yuacmus | 1519 480|1 519 480 1519 480 37615 1557095

8 MEHCOYHAPOOHU UHCIUMYYULL)

F.6 3acTpaxoBaTe/IHH TEXHHYECKH Pe3epPBH
F.61 Hemna cmoiinocm na akmusume Ha

OOMAKUHCMBAMA 6 HCUSOMO3ACMPAXOBAMENHUME

pesepeu u pesepeume Ha nencuonnume gondose
F.62 Ilpenoc npemuen peseps u peszepeu 3a

npeocmoswu nIauaHus

E:pry"' CTICTIEH, ROt i 222878 221708) 1170 -192696 46|  -192650[ -192333 317| 13729 -15139) 1410 o 3407 19860 -154792 -134932
F.71 Topeoscku kpedumu u asancu 202 907 202 907 202 907 1062 203 969
F.72 [lpyeu 19971 18 801 1170 -192 696 -46 -192 650 -192 333 -317 -13 729 -15 139 1410 0 3407) -183 047 -155 854 -338 901

F.8 I'pemikn u npomycku 1034 321 959 644 56 893 902 751| -234933 -210 620 -24 348 35 799 388 -137313 662 075




Hpunoxenne Ne 1

®unancosBa cmerka 2000 roquna

Tpau3akuuu u 6aJ1aHCHPAIH CTATHH Yacren YacTHu Jbp Hi b Twspropeckun BHB JbpxasHo | IlenTpaano Mectno Connanno- |Tomakuncrs| OOmo 3a Ocranan O6mo
CEeKTOp NPeANpPHATH | IPeANPHATH CcHcTEMA dmnancosu cucrema OaHKkn yYupasJ/ieHHe | IPABUTEJICT | MPABUTEJICT |OCUTYPHUTEIH a HKOHOMHMKAT CBAT
A A HHCTHTYUHH BO BO " ll)OHJ]CDBC a
2- Hero npejocrasenu(+)/Hero nonyyeHu 3aemu(-) -1 786 725|-3 079 617| 1292 892] -589 607 -504 212 0 156663] -156 663 -170084] -410976, -50361] 291253] 1032 531f-1428 848] 1439 345 10 488
F Heto npuao6uty (pMHAHCOBU aKTUBH 817928 -290 709| 1 108 637| 2 785 184 6331] 2779 211| 1456 863| 1322 348| -542627| -860 294 8331] 309336 1103647| 4164 132| 3169 274| 7333 406
F Hero noeru 3agpiKeHus 2 604 653] 2788908 -184255] 3374791 510543] 2779 211] 1300200 1479011] -372543| -449 318 58 692 18 083 71116] 5592980( 1729929] 7322918
AKTHBMN
F.1.3naro u CIIT 19 013 19 013 19 013 19 013 -19 013
F.2. Baayra u 1eno3utn 821991] 106860] 715131] 1381495 -19481| 1400976| 1115038) 285938| -132994| -459 425 28 793| 297 638| 1094 147 3164 639 109 600( 3 274 239
F.21 Baayra -16 434 -16 434 -21 315 4 881 415 699| 399 265 399 265
F.211 Banyma(s 18.) 9 266 9266 9266 415 699| 424 965 424 965
F.212 Baryma- uyosicoycmpanna eanyma -25 700 -25700[  -30 581 4 881 -25 700 -25 700
F.2121 Banyma- uysxcoycmpanna 8aiyma, Koamo e
wacm om sarymmua peseps 4 881 4 881 4 881 4 881 4 881
F.2122 Banyma- uysxcoycmpanna 8aiyma 6 kacume Ha
75 -30 581 -30 581 -30 581 -30 581 -30 581
F.2.2 O6mo nenozuru 821 991 106 860 715131| 1397929 -19481| 1417410| 1136353] 281057| -132994| -459 425 28 793| 297638 678 448| 2765374 109 600( 2 874 974
F.221 Be3cpounu aeno3utu 232984] 186 180 46 804 -508 149 -8 324 -499 825 -64 145) -435 680 -17 563 -58 546 7976 33 007 81015 -211713 60 551 -151 162
F.2211 Bescpounu denozumu(s 18.) 153 786 148 930 4 856 -691 -691 0 0 0] -102929] -142 081 7737 31415 66 249 116 415 50931 167 346
F.2212 Bescpounu denosumu(6v6 eaiyma) 79 198 37250 41948 -507 458 -7 633 -499 825 -64 145 -435 680 85 366 83 535 239 1592 14 766 -328 128 9 620] -318508
F.229 Jipyru aenozutu 589 007 -79 320 668 327]| 1906 078 -11157) 1917 235| 1200498) 716 737] -115431| -400 879 20817 264631 597 433| 2977 087 49 049 3 026 136
F.2291 Cpounu denosumu 687 553 22109 665 444f 1937 651 -14 178 1951829 1235092 716737| -173 314 -469 137 13358 282465 452 533| 2904 423 54 152 2958 575
F.22911 Cpounu denosumu (s 16.) 5861 19 888 -14 027 11383 11 383 0 0 0 55 547] -234 025 7107] 282 465 18 928 91719 3282 95001
F.22912 Cpounu denosumu (66 sanyma) 681 692 2221 679 471{ 1926 268 -25561] 1951829 1235092 716737] -228861] -235112 6251 0f 433605 2812704 50 870] 2 863 574
F.2292 Cnecmognu oenosumu 144 069 144 069 144 069
F.22921 Cnecmognu denosumu (8 16.) 64 385 64 385 64 385
F.22922 Cnecmognu denosumu (8v6 éaiyma) 79 684/ 79 684/ 79 684
F.2293 brokupanu denosumu 2171 =712 2 883 -31 573 3021 -34 594 -34 594 0 57 883 68 258 7459 -17 834 831 29312 -5103 24209
F.22931 Brokupanu oenosumu (8 18.) 20393 16 080 4313 4618 4618 0 0 0 41 104 51731 7207 -17 834 -366| 65 749 -2 957 62 792
F.22932 Broxupanu denozumu (66 aiyma.) -18 222 -16 792 -1 430, -36 191 -1 597 -34 594 -34 594 0 16 779 16 527 252 0 1197 -36 437 -2 146 -38 583
F.2294 [lpyeu 0enosumu - neomuemenu 6 bankosama 21007171 -100 717 2100 717 2100 717
cmamucmuka
F.3 LleHHH KHMKA, PA3JIHYHU OT AKLHH -80 922| -124 786 43 864 651398 0 651398 =70 142) 721 540 0 0 0 0 9500] 579976] -274611] 305365
F.31 ennu xnuosica, paznuunu om axyui(s 16.) 0 0 0 100317 0l 100317 100317 0 0 0 0 0 ol 100317 o 100317
F.32 Lennu xuuoca, pazuuu om axyuu(svs earyma) 0 0 0| 551081 0| 551081 -170459| 721 540 0 0 0 0 0| 551081 0| 551081
EH£.321 Lennu knudica, pasnuynu om akyuu(6ve eaiyma)- 721 540 721 540 721 540 721 540 721 540
F3211 Hennu rouuorea, pasiessue om arcyuu (v 709 330 709 330 709 330 709 330 709 330
sanyma)- uacm om Banymnus peseps - BHB
F.3212 IJennu kHuowca, pasnuynu om akyuu(6v6
sanyma)-BHEB 12210 12 210 12 210 12 210 12 210
- F.322 IJennu knudtca, pasnudnu om akyuu(eve eaiyma)- 0 -170 459 2170459 170 459 170 459 170 459
£33 Uennu uoca, pasuwsn om axyu - (LK, koumo | 115555l 159089 43 864 9500 -105725 -105 725
He ce npumedcasam om 6aHKO8ama cucmema)
F.34 Iennu knuoica, pasnuunu 0”’]1 akyuu - opyau, Koumo 34303 34303 o 34303] 274 611] -240 308
ca UBKII0YEHU Om npeoxoOHume nosuyuu
F.4 Kpeanru 9532 5383 4149 880 726 25812 855272 497503] 357769 4 050 4165 49| -164 0 894308 480983| 1375291
F.41 Kpeoumu (s 1s.) 6269 2120 41491 419670 76|  419594] 419594 0 425939 0 425939
F.42 Kpeoumu(sve saiyma) 3263 3263 0] 435320 435 678 77909] 357769 438 583| 389634| 828217




Hpunoxenne Ne 1

Tpansakuuu u 6aJaHCHPAIIH CTATHH Yacren Yacrun Ty D) H b Twspropckn BHB JbpxasHo | IlenTpaano Mectno Connanno- |Tomakuncrs| OOmo 3a Ocranan O6mo
CEeKTOp NPeANPHATH | IPpeANPHATH CHCcTEMA dmnancosu cucrema OaHKn YupasJ/ieHHe | IPABUTEJICT | MPABUTEJICT |OCUTYPHUTEIH a HKOHOMHMKAT CBAT
A A HHCTHTYUHH BO BO " ll)OHJ]CDBC a
. ;:{fﬁ:’nﬁ’;’)’” (omnacsug ce 3a Opyeume cexmopt & 25736 25736 4050 4165 2 164 29786 91349 121135
F.5 Akunn u apyru gopmu Ha codCTBOHECT 303 638 -41 855| 345493 -1 846 0 -1 846 -2 065 219| -276161| -275 645 -516 0 0 25631| 2167 588( 2 193 219
F.51 Axyuu u opyeu popmu na cobecmeenocm(s 18.) 0 0 0 -1 548 0 -1 548 -1 776 228 0 0 0 0 0 -1 548 0 -1 548
F.52 Axyuu u opyeu gpopmu na cobcmesenocn(6ve sanyma) 0 0 0 298 0 208 289 9 0 0 0 0 0 298 0 298
F.53 Axyuu u opyau popmu na cobcmeenocm (opyau,
Heobxeanamu nosuyuu ¢ m.4. Ilpueamusayus u yuacmus 303 638 -41 855 345493 -276 161 -275 645 =516 0| 27 477 2 167 588] 2 195 065
Medcoynapoonu uncmunyyuu)
F.6 3acTpaxoBaTe/IHM TEXHHYECKH pPe3epBH
F.61 Hemna cmotinocm na axmugume Ha 0OMAKuHCMeama
6 Jicusomoszacmpaxosamennume pe3epeu u pesepeume Ha
nencuonnume gonooge
F.62 IIpenoc npemuen pesepé u pezepsu 3a npedcmosuu
naauaHus
P17 Jlpyrit cvierict, NOAIEARNDE HA NOIYHABAMCAIAMIANG 536 311|936 311 of -16761 0| -16761) -3547| -13214| 49509| 49509 0 0 0| -203563| 368588 165025
F.71 Tvpeoscku kpedumu u asancu -236 311] -236 311 -236311) 286 389 50 078
F.72 lipyeu 0 0 0 -16 761 0 -16 761 -3 547 -13214 49 509 49 509 0 0 0 32748 82 199] 114947
F.8 I'pemiku 1 nponycku -128 841 -128 841 -79 924 -48917| -187 031 -178 898 -19 995 11 862 -315872] 336139 20267
Macueu
F.1.31ato u CIIT
F.2. Baayra u 1eno3urn 0 0 0] 1983 246 0| 1983246 985471 997775 0 0 0 0 0] 1882529| 1290993 3274239
F.21 Baayra 0 0 0| 424965 0 424965 0] 424965 0 0 0 0 0] 424965 -25700] 399 265
F.211 Baryma(s 16.) 424 965 424 965 424 965 424 965 424 965
F.212 Baryma- uyscoycmpanna éaryma -25700[  -25700
F.2121 Banyma- uysxcoycmpanna 8aiyma, Koamo e
uacm om 6arymHus pesepé 4881 4881
- F.2122 Banyma- uysxcoycmpanna 8aiyma 6 kacume Ha 30581 30 581
F.2.2 O6mo nenosutu 0 0 0] 1558 281 0] 1558281| 985471| 572810 0 0 0 0 0] 1457564 1316 693| 2 874 974
F.221 Be3cpounu 1eno3uTH 0 0 0 348 663 0| 348 663| 363 694 -15 031 0 0 0 0 0] 348 663| -499 825| -151162
F.2211 Bescpounu denozumu(s 18.) 0 0 0] 167346 0] 167346 280619| -113273 0 0 0 0 0] 167346 0] 167346
F.2212 Bescpounu denosumu(eve earyma) 0 0 0 181317 0] 181317 83 075 98 242 0 0 0 0 0| 181317| -499 825| -318 508
F.229 Jlpyru nenosutu 0 0 0] 1209618 0] 1209618| 621777| 587841 0 0 0 0 0] 1108901 1816 518| 3 026 136
F.2291 Cpounu oenozumu 0 0 0 1006 746 0] 1006 746 498 532] 508214 0 0 0 0 0] 1006 746] 1951 829| 2 958 575
F.22911 Cpounu oenosumu (s 16.) 0 0 0 95001 0 95001 44448 50 553 0 0 0 0 0 95001 0 95001
F.22912 Cpounu denozumu (6v6 6aryma) 0 0 0 911745 0] 911745 454084| 457661 0 0 0 0 0] 911745] 1951829| 2863 574
F.2292 Cnecmosnu denozumu 144 069 144 069 144 069 144 069 144 069
F.22921 Cnecmognu denosumu (8 16.) 64 385 64 385 64 385 64 385 64 385
F.22922 Cnecmosnu denosumu (6v6 6aiyma) 79 684 79 684 79 684 79 684 79 684
F.2293 Broxupanu denozumu 0 0 0 58 803 0 58 803 -20 824 79 627 0 0 0 0 0 58 803 -34 594 24 209
F.22931 Brokupanu denosumu (8 18.) 0 0 0 62792 0 62 792 654 62 138 0 0 0 0 0 62 792 0 62792
F.22932 Broxupanu denosumu (6v6 6aiyma.) 0 0 0 -3 989 0 -3 989 -21 478 17 489 0 0 0 0 0 -3 989 -34 594 -38 583
Cma,l;.jjjz’ipyzu denosumu - Heomuemenu 6 bankosama 0 2100 717! 201 434
F.3 llennn KHM:KA, PA3JIHYHHA OT AKIHH -254 045| -258 951 4906 0 0 0 0 0| -239949| -298 069 58 120 0 0| -493994| 799355 305361
F.31 Hennu xnuodica, pasnuyunu om axyuu(e 16.) 18 841 10 261 8 580 0 0 0 0 0 72 024 72 024 0 0 0 90 865 9452 100317
F.32 IJennu knuoica, pasnudnu om akyuu(6ve éanyma) 551 081
1725 5399 -3 674 0 0 0 0 0 -206244| -208 059 1815 0 0] -204519] 755600




Hpunoxenne Ne 1

Tpanzakuuu u 6aJaHCHPAIIH CTATHH Yacren Yacrun Ty D) H b Twspropckn BHB JbpxasHo | IlenTpaano Mectno Connanno- |Tomakuncrs| OOmo 3a Ocranan O6mo
CEeKTOp NPeANPHATH | IPpeANPHATH CHCcTEMA dmnancosu cucrema OaHKn YupasJ/ieHHe | IPABUTEJICT | MPABUTEJICT |OCUTYPHUTEIH a HKOHOMHMKAT CBAT
s s HHCTHTYUHH BO BO u ponjcoBe a

F.321 Lennu knuoica, pasnuunu om akyuu(6ve eaiyma)-

SHE 0 0 721 540( 721 540

F.3211 Lennu xnuoica, pasnuunu om akyuu(6v6

709 330 709 330

sanyma)- wacm om Barymnus pesepe - BHb 0

F.3212 Lennu xnuoica, pasnuunu om akyuu(6v6

0 12210 12210

sanyma)-bHE 0
F.322 Lennu knuoica, pasnuunu om akyuu(6ve éaiyma)-
T5 1725 5399 3674 0 0 0 -206 244| -208 059 1815 -204 519 34 060| -170459
F.33 Lennu knuoica, paznuunu om axyuu - (LK, xoumo 105 729| -162 034 56 305 -105 729 -105 729
He ce npumecasam om 6aHKOBAMA CUCmema)
F.34 Lennu knuoica, pasnuunu om akyuu - opyeu, KOumo 274611 274611 0 274 611 34303| -240 308
ca U3KIOYeHU Om npedxXoOHume no3uyuu
F.4 Kpeautn 432220 618153| -185933| 904816 505932 398884 103764| 295120 -59 666 -67 378 -1 540 9252 69 255( 1 346 625 28 666( 1375291
F.41 Kpeoumu (s 118.) 353774 415517 -61 743 7284 939 6345 6345 0 -160 1380 -1540 0 62 159] 423 057 2 882] 425939
F.42 Kpeoumu(sve eanyma) 48 670f 202 636[ -153 966 388 908 -3631] 392539 97419] 295120| 357769| 357769 0 0 7096 802443 25774 828217
F.43 Kpeoumu(omuacawu ce 3a opyeume cekmopu 8
UKOHOMUKAMA) 29 776 29 776] 508 624 508 624 -417 275| -426 527 0 9252 121125 10 121135
F.5 Axuuu u 1pyru ¢opmu Ha codcTBOHECT 2161 399| 2 162 783 -1384 4 641 4 641 0 0 0 0 0 0 0 0] 2166 040 27179 2 193 228
F.51 Axyuu u dpyeu popmu na cobcmeernocm(s 16.) -6 189 -4 805 -1 384 4641 4 641 0 0 0 0 0 0 0 0 -1 548 0 -1 548
F.52 Axyuu u opyeu ¢popmu na cobecmeenocm(6ve earyma) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 208 289

F.53 Axyuu u opyeu gpopmu na cobecmeenocm (Opyau,

neobxeanamu nosuyuu 6 m.u. Ipusamuzayus u yuacmua 6 | 2 167 588| 2 167 588 2167 588 27477 2195 065
MeAHCOYHApOOHU UHCIUNYYuLL)

F.6 3acTpaxoBaTe/iHi TEXHHYECKH pPe3epBH

F.61 Hemna cmotinocm na akmugume Ha 0OMaKuHCmeama
6 AHCUBOMO3ACIMPAXOBAMETHUME Pe3ePeU U pe3epaume Ha
nencuonHume ghonoose

F.62 IIpenoc npemuen peseps u pezepsu 3a npedcmosiyu

niawjanus

F7 Jlpyru eveticn, MOANEAAN Ha NOIVIABANC/MIAANG 5 os 79| 366 073| 1 844 158 359 30| 158389 135876 22513| -25242| -25008 234 0 1861 400057 -235032| 165025
F.71 Tvpeoecku kpedumu u asancu 286 389| 286389 286 389| -236311 50078
F.72 Jipyeu 21310 -19466]  -1844] 158359 30| 158389] 135876| 22513] -25242| 25008 234 0 1861] 113 668 1279] 114947

TRLD T 1 T 323729 238692] 75089] 163603| 47686 -58863]  2346] 8831 276 043| -181232] 94 811




Hpunoxenne Ne 1

®dunancosBa cmerka 2001 roguna

AKTHBH
Tpan3akuuu u 6aJaHCHPAIIH CTATHH Yacren YacTau pILs, [ Hi b Twspropeckun BHB JbpxasHo | IlenTpanno Mectno Connanno- | lomakuners| OO6mo 3a |Ocranan cBsT O6mo
CeKTop NPeJANpUATH | IPpeANPUATH cucrema d)l/IHaHCOBM cucrema OaHKn YupasJ/ieHHe | IPABUTEJICTB | IPABUTEJICTB | OCHI'YPHTEJIH a HKOHOMHMKAT
s s HHCTHTYLHH 0 0 u douacose a
B.9. Hero npenocraBenn(+)/neto noyuenn saemu(-) -2212971{ -1 770 562] -442 409] -460 742] -341 487 0] -213326 213326[ -179873] -398 384 800 217712 1990327] -743 547) 1815936{ 1072 389
F Hero npunobutu puHAHCOBU aKTUBH 131 660 503 999 -372340] 2395738 58 610] 2336 672| 2 166 146 170 526 65 157 -91 679 -62 019 218 855] 2263418 4855973 2908 219] 7764 192
F Hero moeTH 3a/1p/KeHns 2344 630f 2274 561 70 069] 2 856 480 400 097] 2336 672] 2379472 -42 800 245 030 306 705 -62 819 1144 273 091f 5599 520] 1092283] 6691803
AKTUBM

F.1.3naro u CIIT -172 072 -172 072 -172 072 -172 072 172 072
F.2. BajayTa u 1eno3uTn 35931 594 772| -558 841 315 724 61290 254 434 370 726] -116 292 131 890 -99 410 7 368 223 932] 2161399 2644 944 65333 2710277
F.21 Baxyra 448 032 448 032 328 967 119 065 706 911{ 1154943 1154 943
F.211 Baryma(s 16.) 51277 51277 51277 706 911 758 188 758 188
F.212 Baryma- uyxcoycmpanna eanyma 396 755 396 755 277 690 119 065 396 755 396 755
e o — VI LG, KO0 ¢ 119 065 119 065 119 065 119 065 119 065
- F.2122 Banyma- uyacoycmpanna sanyma 6 kacume na 277 690 277 690 277 690 277 690 277 690
F.2.2 O6mo geno3utu 35931 594 772 -558 841| -132 308 61290 -193 598 41 759 -235357 131 890 -99 410 7 368 223932 1454 488[ 1490001 65 333| 1555334
F.221 Be3cpounu aeno3uru 433 934 331113 102 821 59 373 -748 60 121 59 947 174 -652262| -538332 6651 -120581 210 045 51 090 56 306 107 396
F.2211 bescpounu denosumu(s 16.) 196 427 216 046 -19619 -980 -980 0 0 0] -560506] -435696 6775 -131585 130 007f -235052 -1446[ -236 498
F.2212 bescpounu denosumu(svs 6aryma) 237 507 115 067 122 440 60 353 232 60 121 59 947 174 -91 756[ -102 636 -124 11 004 80 038 286 142 57752 343 894
F.229 Jipyru aenozutu -398 003 263 659| -661 662 -191 681 62 038 -253 719 -18 188| -235531 784 152 438 922 717 344 513| 1244 443[ 14380911 9 027| 1447938
F.2291 Cpounu oenosumu -321 580 296 564] -618 144 -226 580 49 264 -275 844 -40 313[ -235 531 813 141 466 792 -2 541 348 890 951 606 1216587 -21 766 1194 821
F.22911 Cpounu denosumu (6 16.) 176 817 177 770 -953 28 713 28 713 0 0 0 738 492 385 895 3707 348 890 101 501f 1045523 705 1046228
F.22912 Cpounu denosumu (8v6 éaryma) -498 397 118 794 -617191] -255293 20 551 -275 844 -40 313[ -235 531 74 649 80 897 -6 248 0) 850 105 171 064 -22471 148 593
F.2292 Cnecmognu denosumu 290 612 290 612 290 612
F.22921 Cnecmognu denozumu (8 16.) 96 299 96 299 96 299
F.22922 Cnecmognu denosumu (6v6 sanyma) 194 313 194 313 194 313
F.2293 Bnokupanu oenosumu 4150 47 668 -43 518 34 899 12 774 22125 22125 0) -28 989 -27 870 3258 -4 377 2225 12 285 30793 43 078
F.22931 broxupanu denosumu (6 16.) 2913 16 838 -13 925 9016 9016 0 0 0 1858 2710 3525 -4 377 1218 15 005 -528 14 477
F.22932 Brokupanu denosumu (6v6 saiyma.) 1237 30 830 -29 593 25 883 3758 22125 22125 0) -30 847 -30 580 -267 0) 1007 -2 720 31321 28 601
F.229321 broxupanu oenosumu (sv6 saryma)- BHE 32761 32761 32 761 32 761
229322 Borupar denosum (s sayma): T 1237 30830 20503 25883  37s8| 22125 22125 rold 2181 267 1007l 30041] 31321 61362
cman]';iif:ipyzu denozumu - neomuemenu 8 6aHKO8ama 80 573 80 573 80 573 80 573
F.3 Ilennu KHMKA, Pa3IMYHH OT AKIHH -148 691 -150 317 1627 1316211 6145| 1310066 513 309 796 757 -92 816 -92 816 0 0 1500{ 1076205 251 423| 1327628

F.31 Ilennu kuusica, pasnuyunu om axyuu(s 1s.) 0 0 0 96 090 0 96 090 96 090 0 0 0 0 0 0 96 090 0 96 090
F.32 Uennu xuuoca, pazuuy om axyuu(svs earyma) 196 196 0| 1220121 6145 1213976| 417219] 796757 0 0 0 0 0| 1220317 0| 1220317

F.321 Lennu knuoica, pasnuunu om akyuu(eve eaiyma)-

SHE 796 757 796 757 796 757 796 757 796 757

F.3211 Lennu xnuoica, pasnuunu om akyuu(6v6

964 452 964 452 964 452 964 452 964 452

sanyma)- wacm om Baxymnus pesepe - BHb

F.3212 Lennu xnuoica, pasnuunu om axyuu(6ve
sanyma)-bHE
F.322 Lennu knuoica, pasnuunu om akyuu(eve éaiyma)-

7B 196 196 423 364 6145 417219 417219 423 560 423 560

F.33 Lennu knuoica, pasnuunu om axyuu - (LK, xoumo

-167 695 -167 695 -167 695 -167 695 -167 695

-125986] -127 612 1627 1500 -124 486 -124 486

He ce npumesicasan om bankosama L'u(?me,wa)




Hpunoxenne Ne 1

Tpanzakuuu u 6aJaHCHPAIIH CTATHH Yacren YacTau pILs, [ H b Thpropckn BHB Jbpxasro | IlenTpanno Mectno Connanno- | fomakuncers| OOmo 3a |Ocranan cBsT O6mo
CeKTop NPeANpUATH | IPeANPUATH cucrema dmnancosu cucrema OaHKn YupasJ/ieHHe | IPABHUTEJICTB | IPABUTEJICTB | OCHI'YPHTEJIH a HKOHOMHMKAT
i i HHCTHTYIHH o o n ponjcoBe a

F.34 LJennu knuoica, pasnudnu om akyuu - Opyeu, Koumo

-22901 -22901 -92 816 -92 816 -115717 251423 135 706

Ca UBKIIOUEHU OM NPeOXOOHUme RO3UYUU

F.4 Kpeanru -11779 -15 805 4026] 846 458 -8 825| 854827) 1101185] -246 358 27791 40 897 -13 006 -100 0] 862470] -675687 186 783
F.41 Kpeoumu (s 1s.) 6 690 2 664 4026[ 707 067 195 706 872 706 872 0 713 757 2667 716424
F.42 Kpeoumu(svs saryma) -18 469 -18 469 0] 148411 147955( 394 313] -246358 129942 -323131] -193 189
43 Kpeounufomnacsugu ce sa dpyeume cexmopi s 9020 -9020 27791 40897 -13006]  -100 18771| -355223| 336452

UKOHOMUKAMa)

F.5 Axunn u apyru popmu na cocrBonect 256 198 75349| 180 849 8 756 0 8 756 8 756 0] -155698 -97 498 -58 200 0 0] 109256] 1747882| 1857138
F.51 Axyuu u opyeu popmu na cobecmeenocm(s 18.) 0 0 0 9382 0 9382 9382 0 0 0 0 0 0 9382 0 9382
F.52 Axyuu u opyeu popmu na cobcmesenocn(6ve sanyma) 0 0 0 626 0 626 626 0 0 0 0 0 0 626 0 626
F.53 Axyuu u opyau popmu na cobcmeenocm (opyau,

neobxeanamu nosuyuu 6 m.u. lpueamuszayus u yvacmus 6 256 198 75 349 180 849 -155 698 -97 498 -58 200 0 100 500| 1747 882] 1 848 382

MedcoyHapoOHu uncmumyyuu)

F.6 3acTpaxoBaTeJHH TeXHHYECKH pe3epBH 100 519 100 519 100 519
F.61 Hemna cmotinocm na axmugume Ha 0OMAKUHCMeama

6 JICUBOMO3ACMPAXOBAMETHUME PE3EPEU U Pe3ePEUME HA 100 519 100 519

nencuonnume gonooge
F.62 IIpenoc npemuen pesepé u pezepsu 3a npedcmosuu

nIauanus

F.7 JlpyrH cMeTKH, HoLe:KALIH HA NOTyaBane/NTaand 0 0 0 5052 0 5052 8695 3643| 21337 21337 0 0 0| 26389 -39281] -12892
F.71 Twpeoecku Kpeoumu u asancu -254 288] -254 288
F.72 Jlpyeu 0 0 0 5052 0 5052 8 695 -3 643 21337 21337 0 0 0 26 389 215007 241 396

F.8 I'pemiku u nponycku 75 609 75609| 163 475 -87866] 132653] 135811 1819 -4 977 208262 1386477] 1594739

Macueu

F.1.31ato u CIIT

F.2. Baiyra u aeno3uru 0 0 0] 2587693 0] 2587693| 2333754 253939 0 0 0 0 0] 2587693 122 584| 2 710 277,

F.21 Banyra 0 0 0] 758188 0] 758188 0] 758188 0 0 0 0 0] 758188 396 755( 1154943
F.211 Baryma(s 16.) 758 188 758 188 758 188 758 188 758 188
F.212 Baryma- wyosicoycmpanna éaryma 396 755 396 755

F.2121 Banyma- uyscoycmpanna 8aiyma, Koamo e
yacm om 6anymnus pes3epe

119 065 119 065

F.2122 Banyma- uysxcoycmpanna 8aiyma 6 kacume Ha

75 277690] 277 690

F.2.2 O6mo aenozurn 0 0 0] 1829505 0] 1829505| 2333754 -504249 0 0 0 0 0] 1829505 -274171] 1555334
F.221 Be3cpounu Aeno3uru 0 0 0 47 275 0 47275 594 710 -547 435 0 0 0 0 0 47 275 60121 107 396
F.2211 Bescpounu deno3umu(s 16.) 0 0 0] -236498 0] -236498] 333171 -569 669 0 0 0 0 0] -236498 0] -236498
F.2212 Bescpounu denosumu(eve earyma) 0 0 0 283773 0 283773 261 539 22 234 0 0 0 0 0| 283773 60 121 343 894
F.229 Jipyru genosutn 0 0 0] 1782230 0] 1782230] 1739044 43 186 0 0 0 0 0] 1782230] -334292| 1447938
F.2291 Cpounu denosumu 0 0 0] 1470665 0] 1470665] 1374310 96 355 0 0 0 0 0] 1470665] -275844] 1194821
F.22911 Cpounu oenosumu (s 16.) 0 0 0] 1046228 0] 1046228 330190] 716038 0 0 0 0 0] 1046228 0] 1046228
F.22912 Cpounu denosumu (sv6 6aryma) 0 0 0] 424437 0] 424437] 1044 120f -619 683 0 0 0 0 0] 424437| -275844] 148593
F.2292 Cnecmosnu denozumu 290 612 290 612 290612 290 612 290 612
F.22921 Cnecmognu denosumu (8 16.) 96 299 96 299 96 299 96 299 96 299
F.22922 Cnecmosnu denosumu (6v6 6aiyma) 194 313 194 313 194 313 194 313 194 313
F.2293 Broxupanu denosumu 0 0 0 20953 0 20953 74 122 -53 169 0 0 0 0 0 20953 22 125 43 078
F.22931 Brokupanu denosumu (6 16.) 0 0 0 14477 0 14 477 34 885 -20 408 0 0 0 0 0 14 477 0 14 477
F.22932 Broxupanu denosumu (6v6 6aiyma.) 0 0 0 6476 0 6476 39237 -32 761 0 0 0 0 0 6476 22125 28 601




Hpunoxenne Ne 1

Tpanzakuuu u 6aJaHCHPAIIH CTATHH Yacren YacTau pILs, [ H b Thpropckn BHB Jbpxasro | IlenTpanno Mectno Connanno- | fomakuncers| OOmo 3a |Ocranan cBsT O6mo
CeKTop NPeANpUATH | IPeANPUATH cucrema d)l/IHaHCDBM cucrema OaHKn YupasJ/ieHHe | IPABHUTEJICTB | IPABUTEJICTB | OCHI'YPHTEJIH a HKOHOMHMKAT
A A HHCTHTYUHH o o " ll)OHJ]CDBC a
F.2294 [Ipyeu 0enosumu - neomuemenu 6 bankosama 80573 80573
cmamucmuka
F.3 IlenHH KHHKA, PA3INYHH OT AKIHH -101 461| -105 351 3 890 6 341 0 6 341 6 341 0] 488776 552 383 -61 519 -2 089 0] 393 656 933 972( 1327 628
F.31 ennu xnuoica, paznuunu om axyuu(s 16.) 9011 -12 901 3890 0 0 0 0 0 105 101 105 101 0 0 0 96 090 0 96 090
F.32 IJennu knuogtca, pasnuynu om akyuu(6ve éanyma) 1220317
-6 467 -6 467 0 6341 0 6341 6341 0 170 754 164 810 5944 0 0 170 628 1049 689
F.321 IJennu knuodtca, pasnudnu om akyuu(6ve eaiyma)- 796 757 796 757
bHE
F.3211 IJennu knuowca, pasnuynu om akyuu(6v6 964 452 964 452
sanyma)- vacm om Banymuus peseps - BHE
F.3212 IJennu kHuowca, pasnuynu om akyuu(6v6
canyma)-FHE -167 695| -167 695
F.322 Uennu cuuoica, pasuuiis om axyuu(eve 6aryma)- 6341 6341 170 754| 164 810 5944 170 628|  252932| 423 560
75 -6 467 -6 467 0 6341 0
£33 Lennu xuuorca, pasnusnu om axyus - (LK, koumo 1124 486| -124927 2530  -2089 124 486 -124 486
He ce npumedcasam om 6aHKO8aAmMa cucmema)
F.34 Lennu xuuoica, pasiusn om akyui - Opyeu, koumo 85983  -85983 337406 407399  -69 993 251423 -115717] 135706
ca UBKII0YEHU Om npeoxooHume nosuyuu
F.4 Kpeautn 842 022 778 728 63 294 -34 744 296 848 -331592 30 755 -362347| -867611| -883 142 3009 12 522 270 856 210 523 -23 740 186 783
F.41 Kpeoumu (s 16.) 433 808 408 737 25071 13 787 4235 9552 9552 0 3109 100 3009 0 254120 704 824 11 600 716 424
F.42 Kpeoumu(sve saryma) 354103 369 991 -15 888 -317 670 23 474] -341 144 21203] -362347] -246358| -246358 0 0 16 736/ -193189 -193 189
F.43 Kpeoumu(omnacswu ce 3a Opyeume cekmopu 6
uonosama) 54111 54111) 269139 269 139 -624 362|636 884 12522 SO0L1I2) -35340) -336452
F.5 Akuuu u 1pyru ¢popmu Ha codcTBOHECT 1754551 1751629 2922 2713 2713 0 0 0 0 0 0 0 0] 1757264 99 874| 1857138
F.51 Axyuu u opyeu popmu na cobecmeenocm(s 18.) 6 669 3747 2922 2713 2713 0 0 0 0 0 0 0 0 9382 0 9382
F.52 Axyuu u opyeu popmu na cobcmesenocm(6ve sanyma) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 626 626
F.53 Axyuu u opyau popmu na cobcmeenocm (opyau,
neobxeanamu nosuyuu ¢ m.u. Ipueamuszayus u yuacmus 6 1747 882| 1747 882 1747 882 100 5001 1 848 382
Medcoynapoonu uncmuniyyuu)
F.6 3acTpaxoBaTeJHH TeXHHYECKH pe3epBH 100 519 100 519 100 519 100 519
F.61 Hemna cmotinocm na akmugume Ha 0OMAKUHCMeama
6 JICUBOMO3ACMPAXOBAMETHUME DE3EPEU U Pe3ePEUME HA 100 519 100 519 100 519 100 519
nencuonnume gonooge
F.62 IIpenoc npemuen pesepé u pezepsu 3a npedcmosuu
naauaHus
F7 Jlpyrm emeTicu, HOANEAAN HA NOIVIABAMEMIANANG 50 go5| 150 445 37| 94900 17| 94883 116776| -21893| -15447| -15586 139 0 2235 68794 55902| -12892
F.71 Twpeoecku Kpeoumu u asancu -254 288| -254 288 -254 288 -254 288
F.72 Jipyeu 103 806 103 843 -37 94 900 17 94 883 116 776 -21 893 -15 447 -15 586 139 0 2235 185 494 55902 241 396
F.8 I'pemiku u nponycku 99 058 -20 653| -108 154 87 501 639 312 653 050 -4 448 -9290 738 370 -96 309 642 061




®Dunancona cmerka 2002 roauna

Mpuaoxenne Ne 1

Tpanzakuuu u 6ajIaHCHPALIH CTATHH Yacren Yactan Jbp D H B Twproscku BHB JIbp:kaBHO IenTpanno Mecrno Coumanno- |J/lomakun-creal  O6mo 3a OcTanan cBsT O6mo
ceKTop npeanpusi-Tusi| npeanpusi-Tusi|  cucTema ¢duHancoBH cHeTema Ganku ynpasjienue | npaBuTel- npaBuTe- ocurypu- HKOHOMH-KATa
MHCTHTYUHH cTBO cTBO TeJHH
d)ogcoxe
B.9. Hero npesocraBenn(+)/Heto nonyyeHu saemu(-) -768 809 -981 146] 212 337 -723 877, -651 444 0| -95 568 95 568 -209 397 -265 569 -31324 87 496 665 563 -964 521] 1515 986 551 465
F Hero npuno6uti GpuHAHCOBH aKTHBH 970 400 627910 342 490| 2297 541 -1 723 2299 698] 1863459 436 239 -583 457, -622 107, -45 504 84 154 1046333 3730817 1633802 5364619
F Heto noeTn 3a1bIKeHHs 1739209 1609 056 130 153] 3021418 649 721] 2299 698 1959 027 340 671 -374 060 -356 538| -14 180 -3 342| 380 770] 4 695 338 117 816] 4813 154
AkTusu
F.1.3naro u CIIT -5 370, -5 370, -5 370, -5 370, 5370
F.2. BajiyTa u Aeno3uTn 596 715 545 929 50 786| -1263 700| 33815 -1297 515| -940 031 -357 484 587 980 499 490 24 257, 64 233 900 205 821 200 147 581 968 781
F.21 Baayra -264 430 -264 430 -113 046, -151 384 253 899 -10 531 -10 531
F.211 Banyma(s 18.) 111 146 111 146 111 146 253 899 365 045 365 045
F.212 Banyma- uysicoycmpanna éaiyma -375 576 -375 576 -224 192 -151 384 -375 576 -375 576
F.2121 Banyma- uyscoycmpanna eairyma, KOAmo e -151 384 -151 384 151 384 151 384 151 384
uacm om 6aymuus pezepe
T];.2122 Banyma- uyscoycmpanna éanyma 6 kacume 224192 224192 204192 204192 2204192
Ha
F.2.2 O6mo neno3uru 596 715 545 929 50 786, =999 270 33 815 -1033 085 -826 985 -206 100 587 980 499 490 24 257 64 233 646 306 831 731 147 581 979 312
F.221 Be3cpounu aeno3uru 258 392 342 296 -83 904 -177 626 21204 -198 830 -25 489 -173 341 49 825 70 464 7736 -28 375 150 948 281 539 -37 014 244 525
F.2211 Bescpounu 0enozumu(s 18.) 271 883 272 361 -478 15 189 15 189 0 0 0 83 605 107 474 2 576 -26 445 141 709 512 386 4745 517131
F.2212 Bescpounu 0enosumu(6ve saiyma) -13 491 69 935 -83 426 -192 815 6015 -198 830 -25 489 -173 341 -33 780 -37010 5160 -1930 9 239 -230 847, -41 759 -272 606
F.229 lipyru aenozutu 338 323 203 633 134 690 -821 644 12 611 -834 255 -801 496, -32 759 538 155 429 026 16 521 92 608 495 358 550 192 184 595| 734 787
F.2291 Cpounu oenosumu 230 667 96 759 133 908 -798 613 17 311 -815 924 -783 165 -32 759 498 216 424 477 3 825 69 914 350 637 280 907 200 893 481 800
F.22911 Cpounu oenosumu (8 18.) 129 703 58 694 71 009 34 802 34 802 0 0 0 -97 251 -170 989 3 824 69 914 142 594 209 848 -1372 208 476
F.22912 Cpounu 0enosumu (86 éaiyma) 100 964 38 065 62 899 -833 415 -17 491 -815 924 -783 165 -32 759 595 467 595 466 1 0| 208 043 71 059 202 265 273 324
F.2292 Cnecmosnu denozumu 144 313 144 313 144 313
F.22921 Cnecmosnu denozumu (6 18.) 97 860) 97 860) 97 860
F.22922 Cnecmosnu denoszumu (6v6 6aiyma) 46 453 46 453 46 453
F.2293 Brokupanu denosumu 62 993 62211 782 -23 031 -4 700 -18 331 -18 331 0 39 939 4 549 12 696 22 694 408 80 309 -16 298 64011
F.22931 Broxupanu denosumu (6 16.) 66 808 47319 19 489 -4 295 -4 295 0 0 0 28 389 -7 170 12 865 22 694 -381 90 521 5004 95 525
F.22932 Bnokupanu denosumu (6v6 saiyma.) -3 815 14 892 -18 707 -18 736 -405 -18 331 -18 331 0 11 550 11719 -169 0| 789 -10212 -21 302 -31514
F.2294 Jlpyeu denozumu - neomuemenu ¢ 6ankosama 44 663 44 663 44 663 44 663
cmamucmuxa
F.3 IleHHH KHMIKA, PA3JTHYHH OT AKIHH 104 322 100 651 3671 2014329 10212 2004 117, 735111] 1269 006 -993 194 -993 194 0 0 594 1126 051 -590 878 535173
F.31 Lennu knuoica, paznuinu om axyuu(s 1s.) 1508 1508 0| 282 547 6 868 275 679 275 679 0| 0| 0| 0 0 70 284 125 0 284 125
F232 Lenus knunca, pasrens om axyuu(evs aaryma) 690 690 o 1731782 3344 1728438 459432 1269006 0 0 0 0 524 1732996 ol 173299
EH§.321 Lennu xnudica, paziuynu om axyuu(6ve earyma) 1269 006 1269 006 1269 006! 1269 006 1269 006
F.3211 Lennu knuoica, pasiuiiu om axiyuu(6v 1269 006 1269 006 1269 006 1269 006 1269 006
ganyma)- uacm om Banymuusa pezepe - BHb
F.3212 lennu xnudica, paziuinu om akyuu(6v6 0 0 0 0
sanyma)-bHb
F.322 [ennu Knudxca, pasiuinu om akyuu(8ve eaiyma)
T 690 690 462 776 3 344 459 432 459 432 524 463 990 463 990
F.33 Lennu knuoica, pasnuunu om axyuu - (LK, koumo 273737 277 408 3671 2737371 2737371
He ce npumedicasam om G6AHKOBAMA CUCIEMa)
£ 34 Her xanotca, pasiueaue om artyuas = Opyau, KOumo | 375 961|375 861 993194 -993 194 617333 -590878| -1208211
Ca USKTIIOUEHU O NPeOX0OHUme no3uyuu
F.4 Kpeaurn -39 452 -41 361 1909 1491061 -45750| 1537245| 1925412 -388 167 -4 057 -5437 1380 0 -32| 1447520 -959 426 488 094
F.41 Kpeoumu (g 18.) -16316 -18 225 1 909 808 270 1510 806 760 806 760 0 791 954 -2 667 789 287
F.42 Kpeoumu(sve eanyma) -23 136 -23 136 0 730 051 730485 1118652 -388 167 0 0 -32 706 883 -250 948 455935




Mpuaoxenne Ne 1

Tpanzakuuu u 6ajlaHCHPALIH CTATHH Yacren Yactan Jbp D H B Thpropcku BHB JIbp:KaBHO IenTpanno Mecrno Coumanno- |/lomakun-creal  O6mo 3a OcTanasn cBsT O6mo
cekTop  |mpexnpusi-Tusi|npeanpusi-tusi|  cucrema (unancosn cncrema Gankn ynpasjienne | mnpasures- | mnpaBuTen- ocurypu- HKOHOMU-KATA|
MHCTHTYUHH cTBO cTBO TeJaHH
d)ogcoxe
F.43 Kpeoumu(omnacswu ce 3a opysume cekmopu 8
-47 260 -47 260 -4 057 -5437 1380 0 -51317 -705 811 =757 128

UKOHOMUKAMQ)

F.5 Aknun u ipyru ¢popMu Ha cOGCTBOHECT 305 603 19 479 286 124 63 341 0 63 341 -7 499 70 840 -219 045 -164 449 -54 596 0 0 149 899 953 498| 1103397
F.51 Axyuu u Opyau popmu na cobcmeernocm(s 1e.) 0 0 0 63 352 0 63 352 -7 488 70 840 0 0 0 0 0 63 352 0 63 352
F.52 Axyuu u opyeu popmu na cobcmeenocm(6v6 0 0 0 11 0 11 11 0 0 0 0 0 0 11 0 11

sanyma)

F.53 Axyuu u opyeu ¢popmu na cob6cmeenocm (opyeu,

neobxeanamu nosuyuu 6 m.y. Ilpusamusayus u yuacmusi 6 305 603 19 479 286 124 -219 045 -164 449 -54 596 0 86 558 953 498| 1040 056

Meorcoynapodnu uncmumyyuu)

F.6 3acTpaxoBaTe/IHH TEXHHYECKH Pe3epBH 145 566 145 566 145 566
F.61 Hemna cmoiinocm na akmusume na

QOMAKUHCMEAMA 6 HCUBONO3ACMPAXOEAMETHUME Pe3ePEU 145 566 145 566 145 566

u pesepsume Ha neHcuonHume onoose
F.62 Ipenoc npemuen peseps u pesepéu 3a npeocmosiyu

naawanus

ﬁ;ﬂfﬁ:ﬂi“/‘f““’ POIGRATITRS 3212 3212 0o 173831 o 173831  71969| 101862  -4429|  -4429 0 0 0 172614 709411 882025
F.71 Topeoscku kpedumu u asancu 3212 3212 3212 326 145 329 357
F.72 Jlpyeu 0 0 0 173 831 0 173 831 71 969 101 862 -4 429 -4 429 0 0 0 169 402 383 266 552 668

F.8 I'pelikn H NponycKu -175 951 -175 951 78497 -254 448 49 288 45912 -16 545 19 921 -126 663| 1368 246 1241 583

Macueun

F.1.31aro u CIIT

F.2. BajiyTa u 1eno3uTu 0 0 0] 2332779 0] 2332779 1535248 797 531 0 0 0 0 0] 2332779 -1363998 968 781

F.21 Baayra 0 0 0 365045 0 365045 0 365045 0 0 0 0 0 365045 -375576 -10 531
F.211 Banyma(s 16.) 365045 365045 365045 365045 365 045
F.212 Banyma- uysicoycmpanna éaiyma -375576 -375 576

F.2121 Banyma- uyscoycmpanna eairyma, KOsAmo e
-151 384
uacm om 6aymHus pe3eps -151384
F.2122 Banyma- uysxcoycmpanna éanyma é Kacume

na Th -224192 -224192

F.2.2 O61m10 1eno3uTn 0 0 0| 1967734 0| 1967734 1535248 432 486 0 0 0 0 0| 1967734 -988 422 979 312
F.221 Be3cpounn 1eno3utu 0 0 0 443 355 0 443 355 459 185 -15 830 0 0 0 0 0 443 355 -198 830 244 525

F.2211 bescpounu denozumu(s 16.) 0 0 0 517131 0 517131 433324 83807 0 0 0 0 0 517131 0 517 131
F.2212 Bescpounu denosumu(6v6 saiyma) 0 0 0 -73 776 0 -73 776 25 861 -99 637 0 0 0 0 0 -73 776 -198 830 -272 606
F.229 Ipyru nenosutn 0 0 0| 1524379 0] 1524379 1076063 448 316 0 0 0 0 0| 1524379 -789 592 734 787
F.2291 Cpounu oenozumu 0 0 0] 1297724 0] 1297724 839 713 458 011 0 0 0 0 0] 1297724 -815 924 481 800
F.22911 Cpounu denosumu (¢ 16.) 0 0 0 208476 0 208476 329562 -121086 0 0 0 0 0 208476 0 208 476
F.22912 Cpounu denosumu (6v6 éanyma) 0 0 0] 1089248 0] 1089248 510 151 579 097 0 0 0 0 0] 1089248 -815 924 273 324
F.2292 Cnecmosnu denozumu 144313 144313 144313 144313 144 313
F.22921 Cnecmosnu denozumu (6 18.) 97860 97860 97860 97860 97 860
F.22922 Cnecmosnu 0enoszumu (6v6 6aiyma) 46453 46453 46453 46453 46 453
F.2293 Bnoxupanu oenozumu 0 0 0 82 342 0 82 342 92 037 -9 695 0 0 0 0 0 82 342 -18 331 64 011
F.22931 Bnokupanu oenosumu (6 16.) 0 0 0 95525 0 95525 115914 -20389 0 0 0 0 0 95525 0 95 525
F.22932 Brokupanu denozumu (6v6 éaiyma.) 0 0 0 -13 183 0 -13 183 -23 877 10 694 0 0 0 0 0 -13 183 -18 331 -31 514
F.2294 Jlpyeu denozumu - neomuemenu ¢ 6ankosama

cmamucmuka 44663 44663

F.3 IleHHH KHMIKA, PA3JTHYHH OT AKIHH -1241 309| -1265166 23 857 13 004 0 13 004 13 004 0 968 830 1024744 -53 532 -2 382 0] -259475 794 648 535173
F.31 l]ennu knudica, paziuunu om axyuu(s 1e.) 19 038 -4 819 23 857 8 446 0 8 446 8 446 0 256 641 256 442 199 0 0 284 125 0 284 125
F.32 [ennu Knudca, pasiuunu om akyuu(6ve eaiyma) 1732 996

-4 196 -4 196 0 4558 0 4558 4558 0 320 653 352 626 -31973 0 0 321015 1411981
F.321 Hennu xnudica, paznuunu om akyuu(6v6 6aiyma)
bHE 1269 006 11269006




Mpuaoxenne Ne 1

Tpanzakuuu u 6ajlaHCHPALIH CTATHH Yacren Yactan Jbp D H B Thpropcku BHB JIbp:KaBHO IenTpanno Mecrno Coumanno- |/lomakun-creal  O6mo 3a OcTanasn cBsT O6mo
cekTOp npenpHs-THsi | IpeAnpusi-THs|  cHCTeMa (unancosn cncrema Gankn ynpasjienne | mpasures- npaBuTe- ocurypu- HKOHOMU-KATA|
MHCTHTYUHH cTBO cTBO TeJaHH
d)ogcoxe
F.3211 Lennu xnudica, paziuinu om akyuu(6v6 1269 006
sanyma)- uacm om Banymnus peseps - BHb 1269 006
F.3212 Ilennu Knudxca, pasiuinu om akyui(6v6 0
eanyma)-bBHE
F.322 Lennu xnudica, paznuynu om akyuu(6v6 6aiyma) 463 990
75 -4 196 -4 196 0 4558 0 4558 4558 320 653 352 626 -31973 321015 142 975
F.33 Lennu knudica, pasnuunu om akyuu - (LK, koumo 273737
He ce npumedicasam om 6anKo8ama cucmema) -273 737 -277 395 6 040 -2382 -273 737
F.34 Lenu cuuoiea, pasmwan om axigute - opyeu, koumo |-y o s 51|y 256 151 665273|  693071] 27798 -590878|  -617333| -1208211
ca U3KII0YeHU Om NPeOxXoOHUme no3uyuU
F.4 Kpeaurn 1484 568| 1439819 44 749 208 374 500 397 -292 023 10 182 -302 205| -1580947| -1587 117 7130 -960 379 795 491 790 -3 696 488 094
F.41 Kpeoumu (8 18.) 444 884 376 112 68 772 -3 542 13 931 -17473 -17473 0 3099 -1 600 4699 0 349 899 794 340 -5 053 789 287
F.42 Kpeoumu(sve eaiyma) 1041 106f 1063707 -22 601 -278 152 -3 602 -274 550 27 655 -302 205 -388 167 -388 167 0 0 29 896 404 683 51252 455935
F.43 Kpeoumu(omnacawu ce 3a opyeume cekmopu 8 757 128
UKOHOMUKAMA) -1422 -1422 490 068 490 068 -1195879] -1197350 2431 -960 -707 233 -49 895
F.5 Aknun u apyru ¢popMu Ha cOGCTBOHECT 1013 492 951 994 61 498 3358 3358 0 0 0 0 0 0 0 0] 1016850 86 547 1103397
F.51 Axyuu u opyeu popmu na cobcmeenocm(s 16.) 59 994 -1504 61498 3358 3358 0 0 0 0 0 0 0 0 63 352 0 63 352
F.52 Axyuu u opyeu popmu na cobcmeenocm(6v6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 11 11
sanyma)
F.53 Axyuu u opyeu ¢hopmu na cob6cmeenocm (Opyeu,
neobxeanamu nosuyuu 6 m.y. Ilpusamusayus u yuacmusi 6 953 498 953 498 953 498 86 558 1040056
Meorcoynapodnu uncmumyyuu)
F.6 3acTpaxoBaTe/IHH TEXHHYECKH Pe3epBH 145566 145566 145566 145 566
F.61 Hemna cmoiinocm na akmusume na
QOMAKUHCMEAMA 6 HCUBONO3ACMPAXOAMETHUME Pe3ePEU 145 566
u pesepsume Ha neHcuonHume onoose 145566 145566 145566
F.62 Ipenoc npemuen peseps u pesepéu 3a npeocmosiyu
nuawanus
ﬁ;ﬂfﬁ:ﬂi“/‘f““’ HOMICAHAMUL A 482458 482409 49 249696 400  249296| 245847 3449 8637 9o11|  -1274 0 975|  741766| 140259| 882025
F.71 Topeoscku kpedumu u asancu 326 145 326 145 326 145 3212 329 357
F.72 Jlpyeu 156 313 156 264 49 249 696 400 249 296 245 847 3 449 8637 9911 -1274 0 975 415 621 137 047 552 668
F.8 I'pelikn H nNponycku 68 641 -3 358 154 746 -158 104 229 420 195 924 33 496 0 298 061 464 056 762 117,




IHpunoxenune No2

IIpuniaoxenne Ne2

HedwmHaHcoBM 6anaHCK 1 HETO Bb3MOXHOCT 3a KpeauTupaHe/HeTo

HeobxoaMMoOCT OT hnHaHcupaHe 3a 1999

HannoHajina HKOHOMHMKA

TpaH3aKIHH/CeKTOPH IIpaBuTenCTBEH Yacren BankoBa Hauunonanna OcTranan Xopu30HTATHA
CeKTop CeKTOp Cucrema HKOHOMHKA CBAT NpoBepKa

(O] ) 3 (O] ()] 6) (©)

BpyTen HanuoHAJIeH pa3MmoJiaraeM 10X0%

(GNDI) 5126 302 18 889 293 24 015595

Kpaiino nompeonenue -4 088 291 -16 812 695 -20 900 986

bpymnuu uneecmuyuu -883 014 -3379 439 0 -4 262 453

(H3Hn0c na cmoku u Hepakmopuu ycuyzu -10 600 509

BHoc Ha cmoKU u HepakmopHu yciyzu 11 973 508

(Hemen pakmopen 00x00 326 877

Hemmnu mpancegepu -552 032

HedunancoBu 0anancu 154 997 -1 302 841 0 -1 147 845 1147 845

[Kanumanoeu mpancgepu -112 778 112778 0

[Kanumanoeu mpancgepu - nnamesicen

oananc -4 455 -4 455 4 455

Hero BE3MOKHOCT 32 KPeAMTHPAHE/HETO 37 764 -1 190 063 0 -1 152 300 1152 300 0

BB3MOKHOCT 32 pMHAHCHPaHe

3namo u CIIT 0 0 -127 963 -127 963 127963 |

Banyma u denozumu -716 599 -833 643 2757 283 1207 041 -1207 041 |

I]ennu Knusrca, paznuunu om aKyuu -284 299 -96 960 -2 457797 -2 839 056 2 839 056 |-

3aemu 793 856 813 642 -690 505 916 993 916 656 |

| AKyuu u opyzu popmu na covcmeonecm 265976 1186 679 34779 1487 434 -1487 434 |

Twpzoscku Kpeoumu u Opyzu aKmueu 64 268 225177 2834 292 279 -292 279

I pewtku u nponycku -160 967 0 481 369 320 402 -215 908

BepTnkanaHa npoBepka -1 104 832 0 104 830 1 104 831




IIpuniaoxenne Ne2

HedwmHaHcoBM 6anaHCK 1 HETO Bb3MOXHOCT 3a KpeauTupaHe/HeTo

HeobxoaMMocT oT hnHaHcupaHe 3a 2000

HannoHaina HKOHOMHKA

TpaH3aKIHH/CeKTOPH IIpaBuTeaCTBEH Yacren BankoBa Hauunonanna OcTranan Xopu30HTATHA
CeKTop CeKTOp Cucrema HKOHOMHKA CBAT NpoBepKa

(O] ) 3 (O] 3 (6) (U]

BpyTen HanuoHAJIeH Pa3MoJIaraeM 10X0%

(GNDI) 5547 082 21153 493 26 700 575

Kpaiino nompeonenue -4 665 461 -18 625 995 -23 291 456

bpymnuu uneecmuyuu -902 963 -3 990 666 0 -4 893 629

(H3n0c na cmoku u Hegpakmopuu ycuyzu -14 902 039

BHoc Ha cmoKu u Hepakmopuu yciyzu 16 334 291

(Hemen pakmopen 00x00 670 658

(Hemnu mpancegepu -618 400

Hedunancosu 0anancu -21 341 -1 463 169 0 -1 484 510 1484 510

[Kanumanoeu mpancgepu -98 941 98 941 0

Kanumanoeu mpancgepu - nnamesicen

oananc -49 800 -49 800 49800

Hero BE3MOKHOCT 32 KPeAUTHPAHE/HETO -170 082 -1 364 228 0 -1 534 310 1534 310 0

BBb3MOKHOCT 32 MHAHCHPaHe

3namo u CIIT 0 0 -19 013 -19 013 19 013

Banyma u denozumu 132 994 -1 896 657 582 270 -1 181 393 1181393

I]ennu Knuosrca, paznuunu om aKyuu -239 949 -182 623 -651 398 -1073 970 1073 966

3aemu -63 716 972 063 -456 388 451 959 -452 317

| AKyuu u opyzu popmu na covcmeonecm 276 161 1862 402 1846 2 140 409 -2 140 409

Tvpzosécku Kpeoumu u Opyzu aKmueu -74 751 503 221 175 150 603 620 -603 620

I 'pewtku u nponycku 139 345 0 367 533 506 878 -517 371

THKAJIHA NPOBepKa 2 -105 822 0 -105 820 94 965




IIpuniaoxenne Ne2

HedwmHaHcoBM 6anaHCcK 1 HETO Bb3MOXHOCT 3a KpeauTupaHe/HeTo

HeobxoaMmMocT oT chnHaHcupaHe 3a 2001

Hannonaina HKOHOMHKA

TpaH3aKIHH/CeKTOPH IIpaBuTeaCTBEH Yacren BankoBa Hauunonanna Ocranan Xopu30HTATHA
CeKTop CeKTOp Cucrema HKOHOMHKA CBAT NpoBepKa

(O] ) 3 (O] 3 (6) (U]

BpyTen HanuoHAJIeH Pa3MoJiaraeM 10X0%

(GNDI) 6147916 23 995 994 30 143 910

Kpaiino nompeonenue -5193 261 -20 625 160 -25 818 421

bpymnuu uneecmuyuu -1 009 748 -5 011 655 -119 705 -6 141 108

(U3n0C HA CIMOKU U He(haKkmopHu ycyeu -16 509 700

BHoc Ha cmoKu u HepakmopHu yciyzu 18 760 000

(Hemen ¢pakmopen 00x00 664 200

Hemmnu mpancegepu -1 098 900

HedunancoBu 0anancu -55093 -1 640 821 -119 705 -1 815 619 1 815 600

[Kanumanoeu mpancgepu -124 490 124 490 0

(Kanumanoeu mpancgepu - nnamesicen

oananc -274 -274 274

HeTo BE3MOKHOCT 32 KPEIHTHPAHE/HETO -179 858 -1 516 330 -119 705 -1 815 893 1815874 -19

BBb3MOKHOCT 32 MHAHCHPaHe

3namo u CIIT 0 0 172 072 172 072 -172 072

Banyma u denozumu -131 890 -2 258 620 2 333259 -57 251 57 251

I]ennu Knuosrca, paznuunu om aKyuu 581 592 39 585 -1303 725 -682 549 682 549

3aemu -895 402 1430330 -1 186 419 -651 491 651 947

| AKyuu u opyzu popmu na covcmeonecm 155 698 1501 066 -8 756 1648 008 -1 648 008

Twpzoscku Kpeoumu u Opyzu aKmueu -36 784 -148 230 89 831 -95183 95183

I pewku u nponycxku 506 659 0 -96 262 410 397 -1 482 786

BepTukaiaHa npoBepka 15 -952 200 -119 705 -1 071 890 -62 -1 071 952




IIpuniaoxenne Ne 2

HeduHaHcoBM GanaHCK N HETO Bb3MOXHOCT 3a KpeautupaHe/HeTo

HeobxoaumocT oT chnHaHcupaHe 3a 2002

HanmnonajaHa HKOHOMHKA

TpaH3akIHH/CEKTOPH IIpaBuTesicTBeH Yacrten BankoBa Hauuonanna Ocranan XOopH30HTAJIHA
CEeKTOp CEeKTOp Cucrema HKOHOMHKA CBAT NpoBepKa
@ 2 (©)] (C) ® 6) )
bpyTeH HalMOHAJIEH pa3noJaraeM
noxon (GNDI) 6703 099 26 240 510 32 943 609 32943 609
Kpaiino nompeonenue -5 837717 -22 394 232 -28 231 949 -28 231 949
\bpymuu uneecmuyuu -960 692 -5333 243 -71 999 -6 365 934 -6 365934
[U3n0c na cmoku u Hepakmopnu yciyzu -17 180 800 -17 180 800
[Broc na cmoxku u Heghakmopuu ycayeu 19 320 500 19320 500
[Hemen ¢haxmopen 00x00 488 900 488900
(Hemnu mpancgepu -1 108 800 -1 108 800
Hedunnancosu 6ajancu -95 310 -1 486 965 -71 999 -1 654 274 1519 800 -134 474
Kanumanoeu mpancgepu -114 163 114 163 0 0
Kanumanoeu mpancgepu - nnamesicen
bananc 0 0 0 0
HeTo Bb3MOKHOCT 32 KpeANTHPaHE/HETOo -209 473 -1 372 802 -71 999 -1 582 275 1519 800 -62 475
Bb3MOKHOCT 32 PMHAHCHPaHe
3namo u CIIT 0 0 5370 5370 -5370 0
Banyma u denozumu -587 980 -1530 735 3630294 1511579 -1511579 0
L]ennu KHudica, paziudnu om aKkyuu 1962 024 -1356 437 -1991 113 -1 385 526 1385526 0
3aemu -1576 890 2 449 994 -1 829268 -956 164 955 730 -434
| Akyuu u opyzu gpopmu na co6cmeonecm 219 045 711 247 -63 341 866 951 -866 951 0
Twpzoscku Kpedumu u opyeu aKkmueu 13 066 480 621 75 465 569 152 -569 152 0
I pewiku u nponycku 180 132 0 172 593 352725 -904 190 -551 465
BeprukanHa nposepka -76 -618 112 -71 999 -618 188 3814 -614 374
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