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Moody’s npoMeHs nepcneKTUBATA HA peTUHra HA Bharapus ot ctaduHa Ha
MOJI0KUTEJHA

Jlonnon, Moody's Investors Service mHec mpoMeHHU NEPCIIEKTUBATa HAa pEUTHHTa Ha
boearapus Baa3 ot crabuina Ha monioxutenHa. ToBa neiicTBuE Bh3CTaHOBSIBA
MOJIOKHUTENIHATA IEPCIIEKTHBA, KOSATO O¢ 1azeHa npenu puHaHcoBaTa KpH3a OT
centemBpu 2008 1. ToBa € ¥ MbPBOTO MOJIOKUTEIHO JIEHCTBUE BB Bpb3Ka C peUTHUHTa

Ha abpxaBa or EC cnen ronu 2008 r.

"®uHaHCUTE Ha OBATAPCKOTO MPABUTEJICTBO 051Xa CPABHUTEITHO YCTOWYUBH TIPE3
¢bunancosata kpu3za ot 2008-2009 r.," 3asBu Kener Opuap, BUIIENPE3UACHT/ BOIEII]
ananmzarop B Sovereign Risk Group na Moody’s. "He3aBrucumMo OT TexKaTa perecus,
mpe3 2009 u 2010 r. beirapust 1me uMa MHOTO HUCHK OFO/DKETEH JACPUITUT 110

CBCTOBHUTC CTAHIAPTH, 3amna3Baiiku ABbPXKAaBHUA OBJIT HUCBK U crabunen."
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Opuapz noguepra, 4e €eBeHTYyaIHOTO MOBUIIaBaHe Ha pelTuHra 10 Baa2 3aBucu ot
CIOCOOHOCTTA Ha CTpaHaTa Jia Bb3CTAaHOBU PacTeXka U Ja yCTOU Ha BB3JCHCTBHETO HA
pernoHamHuTe MoKoBe. “Moody’s ouakBar perecusiTa 1a IpUKIOYH B cpenata Ha 2010
I., Makap 4e npobiemute B ['bpiinst BEpOSTHO I1e 3a0aBAT BH3CTAHOBSBAHETO Ta3U
roauHa,” 3asBu Opuapa. Oxoso 9% ot Obsirapckus U3HOC € 3a ['bpIiys, a rpbLKUTE

KOMITaHUH Ca BaKHU WHBECTUTOPH B CTpaHATa, Hali-Bede B OAHKOBHUS CEKTOP.

HNKOHOMUYECKHUAT pacTexk cieliBa Ja ce Bb3cTaHoBu npe3 2011-12 ., moxkperien obaye
ot 3HauntenHu cpencrsa ot EC u [TYU, npuBnedenu ot HEcKaTa 1ieHOBa Oa3a. "OdakBa
ce CTPYKTYpPHHUTE IPOMEHH B PETHOHAIIHATA MKOHOMUKA J1a mpoMeHaT phera Ha BBIT B
nuanasoHa 3%-4%, nocra moa cpeaHus OT nepuoja npeay kpusara. Tosa me
rapaHTvpa MoCcTOsHHO cOnrkaBaHe ¢ mo-6orarure appxkasu oT EC, HO ¢ mo-6aBeH

TeMmil," ka3Ba Opyap/.

Moody's npu3HaBa, ue bearapus mpoabpKaBa 1a € u3npaBeHa mpej pUCKOBE OT CBOETO
BBHIIHO (PMHAHCUPAHE, BKIOUYUTEIHO TOJISIM ASPUINT IO TEKYyIaTa CMETKa U MHOTO
BHCOK BBHIIIEH AbIT. “CTpanaTta obadye nmpeMuHa BaxkeH ctpec TecT npe3 2009 r.,” ka3Ba
Opuapn. “BbHIIHUTE 331/ KeHHS 051Xa pepruHaHCUpaHU U TeDUITUTHT 10 TEKyIaTa

cMeTKa 0e METOJIMYHO KOPUTHpaH.”

[TepcriekTuBHUTE 3a TaBaH Ha ABJTA B UyKJ1a BayiyTa Al U TaBaH Ha JIETIO3UTUTE B UyK/1a

BanmyTa Baa3 cbI10 ca mpoMeHeHU OT CTa0WJIHM Ha TOJIOKHUTENTHU. TaBaHbT HA JbJITa B

qy’KJa BaJlyTa M Ha JENO3UTUTE B UyXkK/1a BaJlyTa € Hali-BUCOKUAT Bb3MOKEH PEUTHHT,
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KOHTO MOXe J1a ObJIe 1aJIcH ChOTBETHO Ha OBJITApCKUS IBJIT U JACTIO3UTH B UyKIa
BaJyTa.

[TocnennoTo nelictBue no pertuara Ha bearapus 6emre Ha 20 mapt 2009 T., KOTaTO
Moody’s moTBspAM peHTHHTA HA CTpaHaTa B MECTHA M Uy’k/1a BaiyTa Baa3 cbe
cTabuIIHA TIEPCTICKTUBA.

OcHOBHAaTa U3M0JI3BaHa METOJI0JIOTHS [IPU OTIpejieiTHe peThHTa Ha bharapus e
Moody's Sovereign Bond, myosinkyBana npe3 cenremBpu 2008 1. u Moke 1a Obae

HaMmepeHa Ha agpec www.moodys.com, B moa-aupekTopus ,,Rating Methodologies”

noJ 3arnaBue ,,Research & Ratings”. Octananute MeTo070THH U (PAaKTOPU, KOUTO
MOe JIa ca U3MOJI3BaHU TP OTPEICITITHE Ha PEUTUHTa Ha TO3W €MUTEHT CHIIIO MOTaT Ja

ObIIaT HAMEpEeHH B MOJA-TUpeKTopus ,,Rating Methodologies” Ha yeOcaiita Ha Moody’s.
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