3AKOH CPEIY ITASAPHUTE 3J1I0YIIOTPEBU C PUHAHCOBU
HHCTPYMEHTH

B cuna om 01.01.2007 a.
Oo6nu. /[B. 6p.84 om 17 Oxmomepu 2006e.

['maBa epBa.
OBIIN PA3ITIOPEABUN

Un. 1. (1) C To3u 3aKOH ce ypexIaT MEpPKUTE Cpelly MNa3apHUTE 3J0YyNnoTpedw,
CBBp3aHU ¢ GUHAHCOBU MHCTPYMEHTH.

(2) TMazapum 3moymorpeOuM ca THpProBusiTa ¢ BbTpElIHA HWHPOpPMALUI U
MaHHITYJIMPAHETO Ha Mazapa Ha (PMHAHCOBU UHCTPYMEHTH.

Yo 2. llenuTe Ha TO3M 3aKOH Ca:

1. mpenoTBpaTABaHEe U pa3KpUBaHE Ha Ma3apHUTE 3JI0YTIOTPEOH;

2. moBHUIIIaBaHEe Ha OOIIECTBEHOTO JI0BEpHUE B Na3apa Ha (MHAHCOBH MHCTPYMEHTH;

3. ocurypsiBaH€ Ha CBOEBPEMEHHO W IMIBJIHO pa3KpuBaHe Ha HHoOpManus Ha
WHBECTUTOPUTE;

4. ch3aBaHe Ha YCJIOBHUS 33 Pa3BUTHUETO Ha CIPABEJIUB, NMPO3PAaYeH U €(PEKTHBCH
nasap Ha (UHAHCOBU HHCTPYMEHTH.

Un. 3. (1) To3u 3aKkoH ce npujara 3a:

1. meiicTBUsATa, U3BBPIICHN KAKTO HA TEPUTOPHUSATA, TaKa M M3BBH TEPUTOPHUSITA HA
PenyOnuka bBbarapuss OTHOCHO (UHAHCOBM HMHCTPYMEHTH, JOMYyCHATH JO TBPTOBHS Ha
perynupan nazap B PenyOiuka bearapus wim 3a KOUTO € TIOMCKAHO JOMYCKaHE A0 ThPrOBUs
Ha TaKbB Ia3ap;

2. neWcTBHATA, W3BBPIICHW Ha TepuTopusita Ha PemyOmuka bwarapuss oTHOCHO
(uHAHCOBM MHCTPYMEHTH, JOIMYCHATH 0 THPrOBUS HA PETYJIUpPaH Ma3zap B Abp)KaBa YICHKA
WM 32 KOUTO € MIOMCKAHO JIOITyCKaHe 10 ThPrOBUS Ha TaKbB I1a3ap;

3. ¢uHaHCOBUTE HHCTPYMEHTH, JOIMYCHATH 1O THPrOBHs Ha PpEryjvpaH mnasap B
PenyOnuka bbirapus win abp)kaBa wWiIEHKa WIM 33 KOUTO € IIOMCKAaHO JIOIyCKaHe J10
THPrOBHS Ha TaKbB Ma3ap, BKIFOYUTEIHO KOTATO CACIKHUTE C Te3U (UHAHCOBU WHCTPYMEHTH
ca CKJIFOUEHH M3BBH pEeTyTUpaHUs ma3ap.

(2) To3u 3aKk0OH HE ce MpuJiara 3a CACJIKUTE, CKIOYEHH B U3IIbIHEHHE Ha MMapu4HaTa,
BaJIyTHATa WJIH 10 YIPABICHUETO HA IbPXKABHUS IBJIT TONUTHKA HA PenyOinka bearapust uimmn
Ipyra jabpkaBa 4ieHKa, EBpomeiickara mnentpanHa OaHka, beiarapckara HaponHa OaHKa,
HEHTPAIHUTE OaHKW Ha JAPYTUTE AbPKAaBU WICHKH, WU APYTO JIMIE, KOETO € HaTOBAPEHO C
MPOBEXKIAHETO UM HJIU JIEUCTBA 32 TSIXHA CMETKA, KAKTO U CICIKHUTE, CKIIOUYEHU B U3ITBIIHEHHE
Ha TOJWTUKATa TI0 YNpaBlIeHWE Ha OOIMHCKUS MJBAT OT OpPraHUTE Ha MECTHOTO
camMoyTpaBJIeHHE.

(3) 3abpanuTe MO TO3M 3aKOH HE CE€ MpuUjIarar 3a CACJIKUTE, CKIIIOUYeHU BbB BPh3Ka C
o0paTHO W3KYITyBaHe Ha aKLIMW WM 3a CTaOWiIM3UpaHe HAa (UHAHCOBH MHCTPYMEHTH BbHB



BpB3Ka C MyOJIMIHOTO UM TIpeJIaraHe, ako e U3BBbPIIBAT IPU YCIOBHS U TIO PEJI, OTPEACICHH
B Hapeoa.

Un. 4. (1) Berpemna undopmaiust € KoHKpeTHa HHGOpMAIHs, KOSTO HE € MyOIMIHO
OrjlaceHa, OTHACSIIA Ce MPSIKO WM HENPSKO 10 €IUH WIN MOBEYEe EMUTEHTH Ha (PMHAHCOBH
WHCTPYMEHTH WU [0 €AWH WIA ToBeYe (PUHAHCOBH WHCTPYMEHTH, aKO IyOJUYHOTO W
orjacsBaHe MOXKE Jla OKa)XXe CBHIICCTBCHO BIMSHHUE BBHPXY IIEHATa Ha Te3W (PUHAHCOBH
WHCTPYMEHTH WJIM Ha [IEHATa HA CBBP3aHU C TAX JIEPUBATHU (PUHAHCOBU MHCTPYMEHTH.

(2) Uudopmanusta mo an. 1 BKIIIOYBa BCsIKaKBa HH(GOPMAIHS, KOSITO:

1. mocouBa (hakTu WM OOCTOSATENICTBA, KOUTO Ca HACTBHITWINA WK 00OCHOBAHO MOXKE
Jla ce OYaKBa Jia HACTBILIT B ObJeNIe, W € JOCTAaThYHO KOHKPETHA, 32 Ja CE HalpaBu
3aKIIOYEHUE OTHOCHO BB3MOXHHS UM €(QEeKT BBPXY IIeHaTa Ha ()MHAHCOBHTE HHCTPYMEHTH
WM Ha CBBP3aHH C TAX JIEPUBATHHA (PMHAHCOBU MHCTPYMEHTH;

2. oOuyaifHO ce W3MOoJI3Ba OT HMHBECTHTOPHTE MpPHU B3EMAHETO Ha pEIIeHHE 3a
MHBECTUpAHE B JaJeH (UHAHCOB HHCTPYMEHT.

(3) Tlo oTHOMIEHHME HA JIMIIATA, KOUTO M3IBJIHABAT HAPEKIAHUS OTHOCHO (DMHAHCOBHU
WHCTPYMEHTH, BBTpEIIHa WH(GOpPMAIUs € ChII0 W KOHKpETHa WHGpOpMAIHs, ChOOIICHA OT
KIIUEHT, CBbp3aHa C TOJaJICHU, HO OIle HEW3ITBIIHCHW HApeXJaHWs Ha KIMEHTA, KOSATO Ce
OTHACS MPSIKO WJIM HENPSKO JI0 €IMH WM MOBEYEe EMUTEHTH Ha (PMHAHCOBU MHCTPYMEHTHU WJIH
JI0 €TUH WU MoBeYe (PMHAHCOBH MHCTPYMEHTH M KOSITO, aKO ObJe OrjiaceHa MmyOJIMIHO, MOXKE
Jla OKaXke CBIIECTBEHO BIIMSHUE BBHPXY IIEHATa Ha Te3W (DMHAHCOBM MHCTPYMEHTH WU Ha
[IeHaTa Ha CBBbP3aHU C TAX JIEPUBATHU (PMHAHCOBU HHCTPYMEHTH.

(4) Dakture M OOCTOsATENCTBAaTAa, KOUTO MOTaT Ja Ce€ CMATaT 3a BBTPEIIHA
uHOpMaIHsi, Ce OMPEeNIT ¢ Hapeaoa.

Un. 5. (1) B caygamte Ha JnepwBaTH BBPXY CTOKHM BBTpENIHA WHGOpMANus €
KOHKpeTHa MH(OpMaIUs, KOSITO HE € IyOJUYHO OIJIaceHa, OTHACS € MPSAKO WK HENpSKO J10
€MH WU TOBeuYe JepUBAaTH BBPXY CTOKM M KOATO YYAaCTHMLIMTE Ha Ma3apa, Ha KOWTO ce
THpPryBaT TaKUBa JIEPUBATH, OYAKBaT Jla ObJe OrjaceHa B CbOTBETCTBUE C NPUETUTE Ma3apHU
NPAaKTHKH Ha ChOTBETHHSI Ma3ap, npu3HaTH oT Komucusita 3a GuHAHCOB HA/I30p, HApHUYaHa Io-
HaTaThK "KoMHCHITA".

(2) Nudopmanus, KOSTO YYaCTHUIIUTE Ha TMa3apa Ha JCPUBATH BbPXY CTOKH OYaKBaT
na Oble myOaMYHO oriaceHa, € HH(OpMaIUATa, KOSITO PEIOBHO CE OrjacsBa Ha yYACTHHUIIUTE
Ha TE3W Ta3apu WM YUETO OrJIacsBaHE C€ W3BBPIIBA CHIIIACHO HOPMATHBHUTE aKTOBE,
npaBWiaTa ¥ MPAaKTUKUTE, KOUTO CE MpuiaraT Ha ChOTBETHUTE Ma3apy, HA KOUTO CE€ ThPTyBaT
0a30BHAT aKTUB WIN ACPUBATUTE BHPXY CTOKH.

Ui 6. (1) ManunynupaHe Ha ra3apa Ha (GPUHAHCOBU MHCTPYMEHTH €:

1. U3BBPIIBAHETO HA CHICJIKH WM TOJAaBaHETO HA HAPESKIAHUS, KOUTO Ch3JaBaT WU
Morar Jla Ch3/1aJaT HEeBSpHA WJIH TO/BEX/alla MPeICTaBa OTHOCHO THPCEHETO, MPEeIaraHeTo
WIM [IeHaTa Ha (MHAHCOBM MHCTPYMEHTH WM KOUTO ONPENeNAT upe3 ACHCTBHATA HA €IHO
JIMIIE WM 9pe3 ChbBMECTHH JCWCTBUS Ha JIBE WM MOBEYE JIMIA IIeHaTa Ha €IWH WIH HIKOJIKO
(UHAHCOBU MHCTPYMEHTA Ha HEOOMYaHHO WUJIM U3KYCTBEHO HUBO;

2. W3BBPIIBAHETO HA CACITKA WIM IOJABAaHETO HA HAPESKIAHUs, MPH KOWUTO Ce
U3I0JI3BaT (PUKTUBHU CTIOCOOU WK APYTH (OPMU Ha U3MAMHU JICHCTBUS;



3. pa3npocTpaHsIBAaHETO Ype3 CpejacTBaTa 32 MAacOBO OCBEIOMsBAaHE, BKIIOUUTEIIHO
ype3 VHTepHeT, WM 1o KakbBTO U J1a € JApyr HauuH Ha MHQOpMalMs, KOSITO Ch3JlaBa HIU
MOJKe J1a Ch3/Ia/ie HEBSIPHA WM IOJIBEXJAIa MpPecTaBa OTHOCHO (PMHAHCOBHU MHCTPYMEHTH,
BKJIFOUUTEITHO Pa3MpOCTPAHSIBAHETO HA CIIyXOBE M HEBEpHU WM 3a0iyX/JaBall HOBHHH,
KOraTo JIMIIETO, KOETO pasmpocTpaHsiBa HMH(pOpMalusaTa, 3Hae WIM € JUTBKHO Ja 3Hae, ue
uH(pOpMaIsITa € HEBSPHA UM MOABEKIAIIA.

(2) ManunynaTUBHU JCHCTBUS U CACIKH Ca:

1. neficTBUsATA Ha €THO JIMLIE WM CbBMECTHUTE JIeHICTBUSA Ha JIBE WJIM MOBEYE JIMIIA 32
OCUTYpsIBaHE Ha MO3UIMS, KOSTO AaBa B3MOXKHOCT 32 OKa3BaHE Ha BIUSHHUE BbPXY ThPCEHETO
WIN TOpeAjaraHeTo Ha (PUHAHCOBM HMHCTPYMEHTH, KOUTO AEHCTBHA BOAAT 0 MPSKO WIH
HETPSKO OIpeNesiHe Ha TAXHATa IIeHa WIM 0 CBh3JaBAaHETO HA JAPYTHM HECIPaBEIHBH
na3apHH yCIOBHS;

2. CKJIIOYBAHETO HAa CHCNIKH C (PUHAHCOBM HWHCTPYMEHTH IPH 3aTBAPSHETO Ha
THPrOBCKaTa CecHs Ha peryJupaHus naszap, KOUTO BOJAT JI0 MOJBEXAaHE HA WHBECTUTOPUTE,
JieiicTBalM Bb3 OCHOBA HA IIEHUTE Ha 3aTBApSHE;

3. u3pa3sBaHETO Ha MHEHHUE 3a (PMHAHCOBM MHCTPYMEHTHU WM 332 TEXHUS E€MHTEHT
Yype3 CcpelIcTBaTa 3a MAacoBO OCBEJOMSBaHE, BKIIOYUTEIHO 4Ype3 VIHTepHeT, Korato
NpEeABAPUTEIHO ca OTKPUTU MO3UIUH MO Te3U (UHAHCOBU MHCTPYMEHTH M BIIOCIEICTBHE CE
U3BJIMYA T0J13a OT BIMSHUETO HAa M3PAa3eHOTO MHEHHE BBbpPXY lIEHaTa Ha Te3M (UHAHCOBU
WHCTPYMEHTH, 0€3 /1a € OTIOBECTEH MyOJUIHO TO3W KOH(MIUKT HA MHTEPECH;

4. npyru neMcTBUA M CAETKHU, Ype3 KOUTO C€ OCHIIECTBsIBA MAaHUITyJIMpaHe Ha ma3apa
Ha (MHAHCOBU MHCTPYMEHTH 110 ai. 1.

(3) He e nanuiie manumyaupane Ha masapa Ha (UHAHCOBH MHCTPYMEHTH 1O ai. 1, T.
1, KoraTo JUIETO, KOETO M3BBPIIBA ClEJIKaTa WM I0Jl1aBa HAPEKIAHETO, YCTAaHOBU, Y€ UMa
3aKOHHO OCHOBaHWE M W3BBPIIBAHETO HA CJEJKaTa WM MOJABAaHETO Ha HApeX/JaHeTo ca B
CHOTBETCTBHE C MIPUETHTE Ma3apHU MPAKTHKHU Ha CHOTBETHHS PETYJIMpaH Ma3ap, NpU3HATH OT
KOMHUCHSITA.

(4) Komucusara myOnukyBa NpHeTUTE Ma3apHU MPAKTUKY B O(UIMATHUS CH OIOJETUH
U 110 JIpyT NOAXOJAIl HauuH. PaKkTopuTe, KOUTO C€ OTUUTAT MPHU NMPHUEMAHETO Ha Ma3apHUTE
NPaKTUKY 110 aj1. 3 U 1o wi. 5, aj. 1, ¥ peabT 3a TAXHOTO MPUEMaHe ce ONpeIeNAT ¢ Hapenoa.

(5) B cayuaute, xoraro mHpopmamuara mo an. 1, T. 3 ce pasmpocTpaHsBa OT
KYPHAIIUCT TIPH U3ITBJIIHEHHE HA HErosaTta mpodecus, OTYUTAT Ce aKTOBETE, KOUTO PETyIUpaT
npodecusiTa, OCBEH aKo J>KypHAIUCTHT € TMOJYy4YWJ NPSKO WIM HENpsKo obiara OT
pa3npoCTpaHEHNETO Ha HHPOPMAIHTA.

Un. 7. CxilouBaHETO Ha CAENKU B MPOTHUBOpEUHe cbe 3a0panute mo wi. 8, 10 u 11 He
BOJIM IO TSIXHATA HEJCHCTBUTEITHOCT.

I'maBa BTOpA.
3ABPAHU 3A ThPI'OBUA C BBTPEIHHA NTHOOPMALUA U
MAHUITYJIMPAHE HA ITASAPA HA ®PUHAHCOBU
NHCTPYMEHTU

Yn. 8. (1) 3abpansiBa ce Ha BCAKO JIMIE, KOETO MPHUTEXKaBa BbTPEIIHA HHPOPMALUS B



pe3yJsiTaT Ha CBOETO WIEHCTBO B YIPABUTEJHUS WM KOHTPOJIHUS OpraH Ha €MHUTEHTa, Ha
y4acTHETO CH B KalluTajla WIM TJIacoBeTe B OOIIOTO ChOpaHHe Ha €MUTEHTa, Ha JIOCTBHIIA,
KOWTO MMa 10 WH(OpMAaIusTa Mopajau CBOsSTAa Cioyk0a, mpodecuss Wik 3aAbHKCHHS, WU
npu00MBAaHETO M Upe3 MpecThIICHUE WU 110 JIpyr HEeMpaBOMEpPEH HadMH, J1a U3M0JI3Ba Ta3H
uHpOpMaIys, KaTo pUI001e WIN MPEXBBPIIU, UM ONUTA Ja MPUI00Ue WIH J1a IPEXBBPIH 3a
CBOSI WJIM 33 YyXXJa CMETKa, MPSKO WJIM HENpsKo, (GUHAHCOBM MHCTPYMEHTH, 33 KOHWTO CE
OTHacs Ta3u uHpopManus.

(2) Koraro nunero mo an. 1 e ropuaudecko Jsuie, 3a0paHara 3a H3MOI3BAaHE Ha
BbTpEIIHa HWH(OpPMALKS ce OTHAca M 3a BCAKO (PU3MUECKO JHIlE, KOETO y4YacTBa IPH
B3EMaHETO Ha PEIICHHE 32 CKIIFOUYBAHE Ha CJIEJIKA 32 CMETKa Ha IOPUANYECKOTO JIUIIE.

(3) Anunest 1 He ce mpwiIara 3a CHENKH, CKIIOYEHU B M3ITBbJIHEHHWE HA W3UCKYEeMH
3aIBIDKEHHS] 32 TPU00MBaHe WM MPEXBBPIISIHE Ha (PMHAHCOBU MHCTPYMEHTH, KOTAaTO TE3U
3aIBJIDKEHHSI Ca Bh3HUKHAIH, TIPS JTUIETO J1a MPUTEKaBa BhTPelIHa nH(opMaIusl.

Ui 9. 3abpaneHo e Ha juiie 1o 4. § aa:

1. pa3kpuBa BbpTpenIHaTta HHGpOpMAIHs Ha APYTO JIHIE, OCBEH aKO Pa3KpUBAHETO i ce
U3BBHPINBA PU 0OMYAHOTO YIIpaKHSABaHE HA HEroBaTa CIIy:k0a, mpodecus Win 3ab/DKCHUS;

2. mpenopbuBa WiM Ja yOexkmaBa Jpyro JIMIE Bb3 OCHOBAa Ha BBTpEIIHATA
uHpopMaIys 1a TpUA00HBa WU J1a IPEXBbPIIsl PUHAHCOBU MHCTPYMEHTH, 32 KOUTO CE OTHACS
Ta3u UHPOpMAIIHS.

Yn. 10. (1) 3abpanure mo wi. 8§ u 9 ce mpuiaraT W 3a BCSIKO JAPYTO JIMIE U3BBH
MOCOYCHHUTE B Y. 8, KOETO MPUTEKaBa BHTPEUIHA MH(OpMAIUs, aKo 3Ha€ WM € JUThKHO Ja
3Hae, 4e Ta3u HHPOpPMaIHs € BHTPEIIHA.

(2) Paznopenbure Ha wi. 8 1 9 ce mpuiaraT U 3a (UHAHCOBH HHCTPYMEHTH, KOUTO HE
ca JIOIyCHATH JI0 ThPTOBHsI HAa PETyJIMpaH nazap B PemyOsimka brirapus wim B 1pyra nbpkaBa
YJIeHKa, HO YHUATO CTOWHOCT 3aBUCH OT ()MHAHCOBU MHCTPYMEHTH, KOWUTO ca JOIYyCHATH 10
THPTOBUS HA TAaKWBA ITa3apH.

Un. 11. 3a0pansiBa ce MaHUITYyJIMPAHETO HA TMa3apa Ha (MHAHCOBH UHCTPYMEHTH.

['maBa Tpera.

MEPKU 3A ITPEJOTBPATABAHE U PASKPBAHE HA
THPI'OBUATA C BbTPEIIHA MTHOOPMALIUA U
MAHUITYJIMPAHETO HA TTASAPA HA ®UHAHCOBHU
NHCTPYMEHTHU

Paznen I.
PazkpuBane Ha nHpOpMAaIUsI OT EMUTEHTUTE

Un. 12. (1) EmMuTenThT Ha (UHAHCOBH HWHCTPYMEHTH, KOWTO Ca JOIyCHATH JI0
THPTrOBUS Ha peryjmpaH nazap B PemyOnuka Beiarapus wim 3a KOUTO €MUTEHTHT € TIOMCKAI



JIOTTyCKaHe J0 ThProBHs Ha TaKbB Ia3ap, € JTbXKEH Ja YBeJOMsIBa KOMHCHATA 3a BbTpPEIIHATA
uHpOpMaIHs, KOSATO MPSIKO C€ OTHACS JI0 HETO.

(2) Undopmanusara mo an. 1 He MOXKe Ha ChAbpKA HEBEPHH, MOABEXKIAININ WU
HEI'bJIHU JTAHHHU.

(3) 3agbipKeHueTo 3a yBeIOMsIBaHE MO ajl. 1 ce M3MbJIHABA OT EMUTEHTa He3abaBHO,
HO HE MO-KbCHO OT Kpas Ha paOOTHHs JICH, CJeNIBall JCHs HAa B3€MaHE HAa PEIICHHETO WIIH
y3HaBaHE Ha ChOTBETHOTO 0OCTOSITEIICTBO.

(4) Komucusita naBa myOJMYHOCT Ha TodydyeHata WHpopMmamus mo ain. 1 upes
BOJICHUS OT Hest peructhp mo wi. 30, aim. 1, T. 3 ot 3akoHa 3a Komucusra 3a puHaHCOB HAI30D.
Pasnopen6ure Ha wi. 99 ot 3akoHa 3a MyOIUYHOTO MpE/IaraHe Ha IEHHU KHUKA e Mpuiiarat
CHOTBETHO, KaTO B CPOKA I10 all. 3 EMUTEHTHT YBEIOMsIBA U NPEACTABs Ha PEryJIHpaHus mazap
BBTpEIIHATa HH(HOPMATIHSL.

(5) EmurenThT HE MOXE 1aa KOMOWHHpaA TIPEJIOCTaBSIHETO Ha BBTPEIIHATA
uHpopMmanys 1o an. 1 ¢ nmpeacTaBsHETO Ha MapKeTHUHroBa MH(OpMalus 3a JAeHHOCTTa CH IO
HA4MH, KOMTO MOXe J1a BbBEXK/a B 3201y K/ICHUE.

(6) EMUTEHTBT € AIBKEH Ja YBEJOMU KOMHUCHATA 33 BCSIKa ChILIECTBEHA MIPOMSIHA BbB
BBTpEIHaTa HH(OpMaIus, KOATO € OWiia MmyOJIMYHO ONIOBECTEHA, He3a0aBHO, HO HE MO-KBCHO
OT Kpasi Ha paOOTHUS JICH, CJIeJIBAIll HACTHIIBAHETO, ChOTBETHO y3HABAHETO HA MpoMeHHTE. B
TO3M CITy4dail ce mpujarat u pa3nopeaouTe Ha ai. 4.

(7) ®opmata, penbT W HAUYMHBT 3a pa3KpUBaHE Ha BBTpENIHaTa WH(OpMAIUs OT
E€MHUTEHTa ¥ peAbT U HAYMHUTE 32 MyOJINIHOTO 1 OMOBECTSIBAHE CE€ OMPEIENAT ¢ Hapeaoa.

(8) B cuywait ye ¢QuHAHCOBHTE HWHCTPYMEHTH HA EMHTCHTa ca JOMyCHATH O
THProBUS M Ha pEryjupaH Iaszap B Jpyra JIbp’KaBa WICHKAa WM E€MUTEHTHT € IOMCKAI
JIOTIyCKaHe /10 ThbPrOBUsl HA TaKbB Ia3ap, TOM € JUIbKEH Jla MOJI0KU HEOOXOAUMHUTE yCHUITUS
pa3KpuBaHeTO Ha MHpopManuara mo ajg. 1 u 6 1ga ce W3BBPIIM €JHOBPEMEHHO HAa BCUYKHU
MeCTa, KbJETO (PMHAHCOBUTE HHCTPYMEHTH Ca JIOIyCHATH 33 ThPIOBHUSI.

Un. 13. (1) EMUTEHTHT MOKE Ja OTJIOKM 3a OINpPEJENICH CPOK MPEIOCTaBSIHETO Ha
BbTpEIIHa WHGOpPMAIMA ChITIACHO WI. 12 W HEWHOTO MyOJMYHO OMOBECTSBaHE, aKo
pa3KpHUBaHETO i MOXKE Jla 3acerHe HerOBUTE 3aKOHHU MHTEPECH U NPU YCIOBHUE Y€ TOBA HAMA
Jla BbBe/E B 3a0J1y)K/I€HHE MHBECTUTOPUTE U EMUTEHTHT € B ChCTOSHUE J1a 3ara3u HelHaTa
HIOBEPUTEITHOCT.

(2) 3akoHHMTE WHTEpECM HAa EMHUTEHTa MOraT Ja Cc€ OTHACAT JIO CJCIHUTE
HEM34YepraTeIHO MOCOYEHU OOCTOSATEIICTBA!

. HEMPUKITIOYIIIN TPErOBOPU HIIM OOCTOSTENICTBA, CBBP3aHU C TAaKWBa MPETOBOPH,
YHEeTO IMyOJMYHO OIOBECTSBAaHE MOXKE Jla TOBJIHMAE BBPXY TEXHHS XOJ WIH pe3yiTar,
BKJIFOYUTEITHO B CIyyauTe, KOraTo IPEeroBOpPUTE C€ BOJAT C LENI IBJITOCPOYHO (PMHAHCOBO
03/IpaBsiBaHE HA EMUTEHTA, KOraTo TOW € BbB BJIOIICHO (PMHAHCOBO CHhCTOSTHHE, JIOpH Jla He ca
HAJIMIE YCIIOBHSTA 3a OOSBSBAaHE HA EMHUTEHTa B HECHCTOSTEIHOCT, KOraro MyOJIMYHOTO
OMOBECTSBaHE Ha Ta3u HHGPOpMAlUs MOXE CEepPHO3HO Ja 3acTpalld HWHTEepecuTe Ha
HACTOSIIIIUTE U OBJICIIUTE AKIUOHEPH;

2. IpUETH PElICHUs WM CKIIIOUYEHU JOTOBOPU OT YNPABUTEIEH OpraH Ha €MUTEHTA,
KOHUTO, 3a JIa BJIA3AaT B CWIIA, MOMJIEKAT Ha OJOOpEHHE OT JAPYr OpraH Ha €MHUTEHTa, KOraro
OpraHM3alusATa Ha EMHTEHTa HW3MCKBA OTIEISHE HAa TE3W OpraHu, M YHEeTO IyOJIMYHO
OTIOBECTSIBaHE, IPEH TIXHOTO OA00pEeHHUe, 3aeHO C €THOBPEMEHHOTO pa3KpHBaHe Ha (hakTa,
Ye pEeIIeHUETO BCe Olle He € 000peH0, MOKe CHIIECTBEHO J1a TOBIIMsE HA MTPaBHIIHATA OI[CHKA



Ha Ta3u HHGOpPMAIIHSI OT THBECTUTOPUTE.

(3) EMuTeHTBT yBeOMSIBA TUCMEHO KOMHCHSTA 32 OTJIAraHeTO Ha CpoKa mo wi. 12,
an. 3, KaTo MoCcCOYBa MPUYMHUTE, KOUTO HalaraT OTJaraHero, Cpoka, B KOMTO mHbopMammsTa
me ObJe TpenocTaBeHa Ha KOMHUCHATA, KAKTO M TPEANPUETUTe MEpPKH 3a 3ara3BaHe
MOBEPUTEITHOCTTA Ha UH(OPMAITUSTA.

(4) Cnen w3tnyaHe Ha Cpoka Mo aj. 1, KakTo W B CiIy4auTe, KOraTo € HapylleHa
MOBEPUTEITHOCTTA HAa MH(OpPMAIMATA, EMUTCHTHT € JUTHKEH Ja MPEIOCTaBH HAa KOMHUCHUSITA
BBTpelIHaTa nHpopmanus. B To3u cioyyaii ce npuiara u pasnopeadara Ha wi. 12, an. 3.

(5) ®opmaTa U HAYUHBT 32 YBEJOMSBAHE HA KOMHUCHUATA U MEPKUTE 3a 3ara3BaHe Ha
MIOBEPUTEITHOCTTA HAa BHTPEUIHATa HHPOPMAIIHSI CE ONPEACTAT ¢ Hapeaoa.

Y. 14. (1) B ciy4ail 9e eMHUTEHT WJIM JIMIIE, KOETO JCHCTBA OT HETOBO MME WIIM 3a
HETOBAa CMETKa, pa3Kpue BBTpeHIHa HH(OpManus Ha TPEeTO JHIE MpH OOMYaHOTO
yHpaxHsBaHe Ha HEromara ciyxo0a, nmpodecuss Wi 3aAbDKEHUs, TOW € JUThKEH Ja pazKpue
nyOIMYHO Ta3u MHGOpMAIUs €JHOBPEMEHHO C Pa3KpUBAHETO M, aKo TO € Ch3HATEIHO, WM
He3a0aBHO clie]] pa3KpUBAHETO i, aKO TO € HECh3HATEIHO.

(2) Anunes 1 He ce mpwuiara, ako JIMIIETO, KOETO TOJy4yaBa WHQpOpMAIMATA, UMa
3aJIbJDKEHHE J1a s 1a3K IOBEPUTENIHA 10 CUjlaTa Ha 3aKOH, [10/13aKOHOB HOPMATHUBEH aKT, YCTaB
WJIH JIOTOBOD.

Paznen I1.
CnuchbK Ha BHTPEIIHUTE JIUIA

Un. 15. (1) EmMuTenThT Ha (UHAHCOBH HWHCTPYMEHTH, KOWTO Ca JOIyCHATH JI0
THPrOBHS Ha peryiupad ma3ap B PemyOnuka bearapus umm 3a KOUTO eMUTEHTHT € TOUCKAT
JIOTTyCKaHe /10 ThProOBUs HA TaKbB Ma3ap, W JIMIATa, KOUTO IEHCTBAT OT HETOBO MME WJIH 32
HEroBa CMETKa, U3TOTBAT U MOJIBPKAT CIIUCHK HA JIMIIATa, KOUTO PAbOTAT 3a TAX 10 TPY/IOB
WIM TPaXJAaHCKU JIOTOBOP M HUMAT IIOCTOSHEH WJIM WHIUAEGHTEH JOCThII O BbTpEIIHa
uHpopMaIys, OTHACSIIA Ce NPSKO WIM HENpsKo J0 eMHuTeHTa. CHUCHKBT ce aKkTyallu3upa
He3a0aBHO MPH BCsAKa MPOMsIHA HAa MPUYMHUTE, MOPAJAU KOUTO JIMIETO € BKIIOYEHO B CIUCHKA,
KaKTO M KOraTo B CIHCBHKa TpsiOBa Ja ce A00aBW HOBO JHIle. B ciydvail ye HAKOe OT jiHIara,
BKJIFOYCHH B CIMCHKA, BEYE HSAMA JIOCTHI JI0 BHTPEIIHA WH(POpMAIIHsI, TOBA 00CTOATEICTBO U
JaTara, 10 KOATO JIUIETO € UMAJIO JIOCTBII, CE OTPa3sBaT HE3a0aBHO B CIHCHKA.

(2) CnucbkbT MO ai. 1 chabpka Hal-MaJIKo:

1. TpuTe MMEHa Ha JUIaTa 1o ai. |, KOUTO UMaT JOCTHII JO BhTPEUIHA HH(POPMAIHS;

2. MpUYUHHTE 32 BKIIOYBAHE HA BCSAKO JIULIE B CIIMCHKA;

3. marata, Ha KOSITO CIHCHKBT € U3TOTBEH U aKTyaJNU3UPaH.

(3) EMUTEHTBT M NUIIaTa, KOUTO JCHCTBAT OT HETOBO MME WIIM 32 HETOBa CMETKa, ca
JUTBKHHM J]a ChXpaHSABAT CIMCHKA MO ajid. | 3a CpoK 5 TOAMHU OT HErOBOTO HM3TOTBSIHE WIIU
aKTyaJIM3upaHe.

(4) Ilo nckane Ha 3aMeCTHHUK-TIpeiceIaTelNsl Ha KOMUCHSITA, PbKOBO/JIEI yIpaBJIeHNE
"Hanzop Ha MHBECTUIIMOHHATa JEWMHOCT", HapuyaH MO-HATaThK ''3aMeCcTHUK-Tpejcenarens’,
JunaTa, 3abJDKEHH J1a U3TOTBST CIUCHKA MO ajl. 1, ro MpeocTaBsIT HEe MO-KbCHO OT Kpas Ha
cienBaius paboTeH JeH.

(5) JIunata, 3aabKEHU J]a U3TOTBAT CIUCHKA 10 aj. 1, mpeanpueMaT HeOOXOAUMHUTE



JICHCTBUS 3a 3all03HABAHE HA BKJIIOYEHHUTE B CIIMCHKA JIMIA ChC 3aKOHOBHUTE UM 3aJbJDKCHUS
BbB BpB3Ka C IpUTEKABaHATa BbTpelIHA WHGOpMAIMs U C MPEABHJIEHUTE HaKa3aTelHHU,
aMUHUCTPAaTUBHU M JMCLUMIUIMHAPHU CAaHKLUMHU P HapyllaBaHE Ha TE3M 3a0bJDKEHUA. 3a
U3IIBJIHEHUE Ha 3aJbJKEHUETO 32 3alI03HABAHE HA CHOTBETHUTE JIMIA CE ChCTaBs JTOKYMEHT,
YAOCTOBEPSIBAL] HETOBOTO U3IIBbJIHEHHE.

Paznen II1.
PaskpuBane Ha nHGOpMAIUS 3a CACIKH HA JIUIA, U3IIBIHABAIIN PHKOBOIHU

byHKIUN

Yn. 16. (1) JIumara, KOUTO M3MBIHSABAT PHKOBOJHU (YHKIIMA B €MUTEHT, U JIMIIATA,
TACHO CBBpP3aHU C TSIX, YBEJIOMSBAT IMHCMEHO KOMHCHATA 33 CKIIFOUCHHUTE 33 TAXHA CMETKa
CHCJIKH C aKIUW, U3JAJCHH OT €MHTEHTa, KOWTO Ca JOMYCHATH JI0 ThPTOBHS Ha peryJMpaH
masap C JIepuBaTHU WIW JAPyTH (UHAHCOBU MHCTPYMEHTH, CBBP3aHH C TE€3W aKIIMH, KOTATO 3a
CPOK OT €jlHa TOoJIMHa CTOMHOCTTA Ha Te3W cenku Haaxwpiiga S000 nB. B paMKuTe Ha €Ha
KaJIeHJ]apHa TOJIMHA. Y BEJOMSIBAHETO CE M3BBPIIBA B CPOK 5 paOOTHHU JHU OT CKIIFOUBAHETO Ha
clenkaTa, C KOSTO c€ IMpeMUHaBa MocoueHuAT mnpar. Komwucusita naBa myOIMYHOCT Ha
noJiy4eHara uHGopMaIus 4ype3 BoJeHHUs OT Hesl perucTbp mo wi. 30, an. 1, T. 3 oT 3akoHa 3a
Komucwusita 3a punancoB Haa30p.

(2) YBegomnenueTo no ai. 1 chabpika Hall-MalIKo:

1. TpuTe UMEHA Ha JIMIETO, KOETO W3ITBJIHABA PHKOBOJHU (DYHKIIMU B €MHTEHTA, U
TPUTE UMEHA Ha JIMIIETO, TICHO CBBP3aHO C HETO;

2. OCHOBAaHHUETO Ha 33IBIDKCHUETO 32 YBEIAOMSBAHE;

. HANMEHOBAHUETO Ha EMUTEHTA;

. OTICaHe Ha (PMHAHCOBHUTE MHCTPYMEHTH, IIPEIMET Ha C/IEIIKATa;

. BUJIa Ha clienkara (KaTto mpuao0uBaHe WiTH pa3lopekIane);

. JaTaTa ¥ MACTOTO Ha CKIIFOUYBAHE Ha CHCIIKATa,

. IeHaTa ¥ Oposi Ha (UHAHCOBUTE MHCTPYMEHTH - MIPEIMET Ha CICIKAaTa.

(3) 3amgpmxenuero mo an. 1 ce oTHaca 10 €EMUTEHTH CbC cenaiuiie B PemyOmuka
boarapus, ynuto GUHAHCOBH MHCTPYMEHTH Ca JOMYCHATH JI0 ThPTOBHSI Ha PETYJUpPaH na3ap B
PenyOnuka Bbarapust wnm abpkaBa WIEHKA, WM 32 KOUTO € IMOMCKAHO JIOMYCKaHE JI0
THProBUs HAa TaKWBa Ta3apH, KaKTO M 33 EMHTCHTH ChC CEJAJUIINEC B TpeTa JIbp)KaBa, YHHUTO
(UHAHCOBM MHCTPYMEHTH Ca JOMYyCHATH JO THPrOBHS Ha peryiupaH mazap B PemyOiuka
boearapus wim npprkaBa uieHka, u PermyOnmka bearapus e m3npamarnia gppkaBa Ha eMATEHTA
CBIIIACHO 3aKOHA 3a MyOJIMYHOTO MpeAiaraHe Ha [IEHHU KHIDKA.

~N N D W

Paszmen IV.
N3roTesine u pa3npocTpaHeHUE Ha TPEMNOPBKU

Ui, 17. Besiko nuiie, KOETO IpH yIpaKHABaHE HA MPoQecHsITa CH WU U3BbPIIIBaHE HA
JEHHOCTTa CH W3TOTBSI M pa3lpOCTpaHsBa MPENOPBKHU, € JUTHKHO Ja MOJO0XKH Ib/DKUMaTa
rpuXxa, 3a J1a OCUTYpH IpernopbKaTa Ja Ob/le YeCTHO NpeACTaBeHa U J1a Pa3KpHUe CBOUTE
UHTEpEeCcH WM KOH(QIIMKTU Ha HHTEPECH, CBbpP3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTH, 3a KOUTO Ce
OTHACs IpernopbKaTa.



Un. 18. (1) Besixka nmpenopbka TpssOBa ja moco4Ba SICHO U Ha BUTHO MSICTO JIMIIETO IO
wi. 17, BKIIOYUTETHO MMEHaTa M JUTHKHOCTTAa Ha (PU3NYECKOTO JIMIE, KOETO € M3TOTBUIIO
npernopbKaTa, U HAMMEHOBAHUETO Ha IOPUAMYECKOTO JIUIE, OTTOBOPHO 32 HEMHOTO M3TOTBSHE.

(2) Korato mnurero mo uin. 17 € HMHBECTHIIMOHEH IIOCPEIHUK WJIM KpeIUTHA
WHCTUTYIIMSI, B TIPENOpPhbKaTa C€ MOCOYBA OPraHbT 3a PEryjHpaHe W HaJI30p BBPXY TAXHATA
neitHocT. M3BBH cilyyauTe 10 M3pedyeHue MbpBO, KOraTo JIMLETOo no 4wi. 17 ciensa na crnassa
OTpe/ieTICHH CTaHAApPTH WM TpaBHJa 3a MOBEACHUE TPHU YIPaKHSABaHE HA MpodecusTa Cu,
NPHUETH OT caMmoperyiupamia ce npodeCHOHAIHA OpraHU3alys, B MPEMopbKara ce MocoYBaT
aKTOBETE, B KOMTO CTAHIAPTUTE WM MPaBUIIaTa ca yPEACHU.

(3) 3a mpenopbrkHUTE, KOUTO HE Ca MHUCMEHU W MPH KOUTO MH(POpPMALHUATA, KOSITO CE
M3MCKBa J1a ObJIe Mpe/ICTaBeHa Mo al. 1 u 2, e HelmponopIMOHATHa Ha 00eMa Ha MpernopbhKara,
€ JIOCTaThb4HO MPEnopbKaTa Ja MmocoyBa MICTOTO, KBAETO Ta3u WHPOPMAIHS € MPSIKO, JECHO
JOCTBITHA U My OJIMYHA, KaTO MMOAXO/SIIa MHTEPHET CTPAHMIIA HA JTUIIETO 1Mo 1. 17.

Un. 19. (1) Jlumata no ui. 17 ca ATBKHH Ja MOJOXKAT JAbJDKUMaTa TpUXka, 3a Ja
OCHUTYDSIT, Ye:

1. dbhakTUTE Ce pasrpaHUYaBaT SICHO OT THIKYBAHHs, OI[CHKH, MHECHUS WIN JPYT BH]
uHpopMaIHs, KOSTO HE € CBhp3aHa ¢ MPECTaBsIHETO Ha (DaKTu;

2. W3TOYHHWIIUTE Ha WH(MOpMAaIUs ca HAJCKIHH, a aKO UMa CHMHEHHE OTHOCHO
TSIXHATa HAJAEKIHOCT, Y€ TOBA OOCTOATEICTBO € SICHO ITOCOYEHO;

3. BCHUKM TNPEABWXKIAHMS, MPOTHO3M M OYAKBAHW IIEHW Ca SICHO TOCOYCHH KaTo
TaKWBa M CHIIECTBECHUTE JOIYCKAHUS, HAIIPABEHU MPH TSIXHOTO U3TOTBSIHE WJIU WU3IMOJI3BAHETO
MM, ca ITIOCOYEHH.

(2) Jlumata mo 4wi. 17 ca UIeXHU Ja JAOKaXaT 0OOCHOBAHOCTTa Ha BCsAKa JaJicHA
MpeTIopbKa NPH MMOUCKBAHE OT KOMHCHSITA.

(3) OcBen 3ambmkeHusaATa 1Mo ai. | m 2 jumero mo wi. 17, KOETO € He3aBUCHUM
aHAIM3aTOp, WHBECTHIIMOHEH TIOCPEJIHMUK, KpEIUTHAa WHCTUTYIHS, CBBP3aHO C TAX
IOPUINYECKO JIUIE WM JPYTO JIMIIE, YUSATO OCHOBHA JEHHOCT € M3TOTBSHETO Ha MPETOPbHKH,
Wi (PU3UIECKO JIHIE, KOETO pabOTH MO TPYIOB MU TPAKIAHCKHU JOTOBOP 3a TE3W JIHIA, €
JUTBXKHO J1a TIOJIOXKH IbJDKAMATa TPHXKa, 3a J1a OCUTYPH U Ye:

l. ca mMOCOYEeHH BCHYKM OCHOBHM M3TOYHHMIIM Ha HH(OpMaIus, BKIFOYUTEITHO
ChOTBETHHSI EMUTEHT Ha (DMHAHCOBU WHCTPYMEHTH, 3a KOWTO MPSKO WM HEMPSKO CE OTHACS
IpernopbKaTa, Hapu4yaH MO-HATAThK B TO3H pa3zeil "eMUTEHT", KAKTO M OOCTOSTEIICTBOTO JIaTH
npernopbKaTa € Ouia npeIocTaBeHa Ha EeMUTEHTa U U3MEHEHA BCIISJACTBUE Ha MPEJIOCTAaBIHETO
¥ ipeu aa ObJe pa3npoCTpaHeHa;

2. Bcsika 6asa 3a OoIleHKa WJIM METOOJIOTHS, N3TOJI3BaHa 3a OICHsIBaHe Ha (PMHAHCOBH
WHCTPYMEHTH WJIM Ha eMHUTEHT Ha (PMHAHCOBM MHCTPYMEHTH WJIM 3a OIpe/ieliiHe Ha OYaKBaHa
IleHa Ha (UHAHCOBM HWHCTPYMEHTH, € MH3JIOKEHAa HAKpaTKO IO SCeH M JOCTBhIEH 3a
WHBECTHUTOPUTE HAYUH;

3. CMHUCBHJIBT Ha BCSIKA HAlpaBeHa MPENopbKa 3a MOKYIKa, MPoAaK0a Uik IbpKaHe Ha
(UHAHCOBUTE WHCTPYMEHTH, KOSTO MOKE Ja BKJIIOYBAa M CpPOKa, 32 KOWTO € BaJUIHA
npernopbkata, € OOSCHEH 10 SCEH W JOCTHIICH 3a WHBECTUTOPUTE HAYWH M ChABpXKa
NpeIyNpexXIeHIE 32 BCEKH OTHOCHUM PHUCK, BKIIOUHUTEIHO aHAJIM3 HAa YYBCTBUTEIHOCTTA Ha
CHOTBETHHUTE JOITyCKAHMUS,

4. e mocoyeHa dYecToTaTa Ha aKTyaJu3WpaHe Ha TMpenopbkara, ako TaKoBa
aKTyaIM3upaHe € TUIAHWpaHO, W BCHYKH Ba)XHH NPOMEHH B 0oOXBaTta Ha Beue oOsBeHaTa



HOJITHKA;

5. sICHO W Ha BUJHO MSCTO € IOCOYEHa JaraTa, Ha KOSTO TpernopbKkaTa € Owmia
pasnpocTpaHeHa 3a MPbHB BT, KAKTO M ChOTBETHATA JIaTa M BpEME 3a BCSKa IMOCOYEHA IIeHa Ha
(brHAHCOB UHCTPYMEHT;

6. KoraTo mpernopbKaTa ce pa3jndaBa OT INpeAllecTBalla NpenopbKa, OTHACAIIA ce 10
ChIIUTE (PMHAHCOBU MHCTPYMEHTH WJIU JIO CHIIUS €MHTEHT, M3/IaJIeHa Mpe3 MpeaxoaHuTe 12
Mecela npean myOIMKyBaHETO Ha BTOpaTa MpernopbKa, Ta3u pa3iiuKa U jJaTaTta Ha MOo-paHHATa
MpernopbKa ca MOCOYSHH SICHO U Ha BUJIHO MSCTO.

(4) Korato nndopmarusTa, KOsSTO ce U3UCKBA 1a Obje npeacraBeHa mo ai. 3, T. 1 - 3,
€ HeTpoIOpLMOHATHA Ha 00eMa Ha MPErnopbhKaTa, T0CTaThUHO € MUCMEHATa MPENnopbKa SICHO U
Ha BHJHO MSICTO JIa IOCOYH KBJIE Ta3H WHPOPMAIUS € MPSIKO, JIECHO OCThITHA M ITyOJINJHa,
KaTo TUPEKTHA MHTEPHET BPB3Ka HA MOJXOJSIIA WHTEPHET CTPAHHIA HA JIMIETO Mo wi. 17,
IpY YCJIOBHE Y€ HAMAa MPOMsIHA B M3IIOJI3BaHATa 0a3a 3a OIEHKA MM METOHOJIOTHSI.

(5) 3a mpenopbkuTE, KOUTO HE Ca MUCMEHHU, C€ TpHiiara u pasnopeadara Ha wi. 18,
an. 3.

Yn. 20. (1) Jlumero mo un. 17 e AnBXKHO Ja pa3sKpue BCHYKM OTHOIICHUS Ha
CBBP3aHOCT WJIM OOCTOSTENICTBA, KOUTO MOXE OOOCHOBAaHO Ja C€ OYaKkBa Ja IOBIUSIAT
HEeraTMBHO Ha OOEKTHBHOCTTa Ha MpPENOpbKara, KaTo HAJIMYHETO Ha CHUIECTBEH (pUHAHCOB
MHTEpEC Ha JIMIETO MO Wi. 17 1o OTHOIICHWEe Ha €UH WIN MoBe4Ye (PMHAHCOBU WHCTPYMEHTH,
3a KOMTO C€ OTHAcs MpernopbKaTa, WM Ha ChUIECTBEH KOH(DIUKT Ha MHTEPECH 10 OTHOIICHUE
Ha EMUTEHT, 3a KOMTO ce OTHAcA MpenopbKara.

(2) Korato muuero mo ui. 17 e 1opuauvecko JMile, M3UCKBaHUATA MO al. | ce
npujaraT M 3a BCSAKO IOPUIMYECKO WM (PU3MUECKO JHIle, KOETO pabOoTH MO TPYIOB WIH
TPa)X/IaHCKU JIOTOBOP 32 HETO M € Y4acTBaJi0O B M3TOTBSHETO HA MpenopbkaTa. B ciyuail ue
JUIETO MO Wi. 17 € WHBECTHIIMOHEH MOCPEAHHUK WM KpeIuTHa MHCTUTYLUS, HHpOpManusaTa
no an. 1, xosTO ce pa3kpuBa 3a (PU3MUECKUTE JIMIA, KOUTO pabOTAT IO TPYAOB HWIH
Ipa)</IaHCKU JIOTOBOD 3a TAX, U IOPUAMYECKUTE JIUIA, KOUTO Ca B JJOTOBOPHU OTHOILIEHUS C TAX
M ca yyacTBaJM B H3rOTBSIHETO Ha TpenopbKaTa, BKIOYBA M IIOCOYBAHE JajH
BB3HArpaXkJICHUETO Ha TE3U JIMIa € OOBBP3aHO C MHBECTULMOHHUTE CHEIKH, U3BBPIIEHU OT
WHBECTULIMOHHUS TIOCPEAHHUK, KPEAUTHATA WHCTUTYLHS WU CBBP3aHO C TAX HOPUIUUYECKO
mune. Korarto ¢usnueckure jMna mo u3peueHue BTOPO MOJIydaBaT WIM KyIyBaT aklIMU Ha
€MHUTEHTa Tpenu MyOJMYHOTO MpeUIaraHe Ha Te3HW aKIMH, [IeHaTa W JaraTta, Ha KOATO ca
npUI00UTH aKIIMKUTE, CHIIO TOJUIeKAT HA pa3KpUBaHE.

(3) B cuyuait ye nuuero mo wi. 17 € IOpUAMYECKO JHIE, WHPOPMAIUATA, KOSITO
MOJUIEKH Ha pa3KpuBaHe 1o all. 1, Cbabpxka Hal-MaJKo:

1. uHTEpECUTE WM KOH(DIMKTUTE Ha UHTEPECH Ha JIULIETO 10 Wwi. 17 WK Ha CBBP3aHU
C HEro IOpPUJIMYECKH JIMIA, 10 KOUTO MUMAT JAOCTHII WIK 32 KOUTO OOOCHOBAHO MOXE Ja ce
IPEIIOJI0KH, Y€ UMAT JAOCTHII JINLATa, y4aCTBAIM B U3TOTBSAHETO HA MPENOPHKATa;

2. yHTEpecuTe WM KOHPIUKTUTE Ha HHTEPECH Ha JIUIIETO Mo Wi. 17 Wi HA CBBP3aHU
C HEro IOpUAMYECKHU JIUIA, U3BECTHM HA JIMLATa, KOUTO HE Ca y4acTBAIM B HM3TOTBSIHETO Ha
npernopbKaTa, HO Ca UMM MM 32 KOUTO 0OOCHOBAHO MOXKE Ja C€ MPEAIOJIONKH, Y€ ca HMah
JOCTBII JIO0 MpEernopbKaTa Mpeaud MNPEJOCTAaBIHETO W Ha KIUEHTH WIM MTyOJIUYHOTO U
pa3npoCTpaHsIBaHE.

(4) Bceaka mperopbka TpsiOBa nma chappka mHpopmarmsaTa mo an. 1 - 3, xaro ce
mpwiIaraT u pasnopenoute Ha 9wi. 18, an. 3 w un. 19, an. 4.



(5) Bcesika mpemopbka, HM3roTBEHa OT HE3aBUCHM AaHAJIM3aTOP, WHBECTUIMOHEH
MOCPEIHUK, KPEIUTHA MHCTUTYLIUS, CBBP3aHO C TAX IOPUAMYECKO JIUIIE WIH IPYTo JIULE 10 Il
17, 4uaATO OCHOBHA JIEWHOCT € M3TOTBSIHETO Ha MPETNOpPBKH, TPsOBa /1a ChIABPKA OCBEH
uHpopmarmaTa 1o an. 1 - 4 u cnenHara uHGoOpMaIus 3a HETOBUTE MHTEPECH U KOH(PIIMKTH Ha
MHTEPECH, TOCOYEHA SICHO U Ha BUJTHO MSICTO:

1. ns10BO ydacTHe Ha JHULETO MO 4Wi. 17 Uiy Ha CBBP3aHO € HETO OPUIUUECKO JINLE B
pa3Mep 5 WM TOBeYe OT 5 Ha CTO OT KamuTaja Ha €MUTEHTa WM JSUI0BO ydacTue Ha
€MUTEHTa B pa3Mep 5 WM MOBeYe OT 5 Ha CTO OT KaluTaja Ha JMLIETO No wi. 17 win Ha
CBBP3aHO C HEr0 I0PUINYECKO JIMIIE, aKO TAKOBA OOCTOSTENICTBO € HAIUIIE;

2. IpyTH ChIIECTBEHU (PMHAHCOBH MHTEPECH HA JIUIETO IO 4. 17 WM Ha CBBP3aHO C
HETO IOPUINYECKO JIUIE 110 OTHOIICHHE HA eMUTEHTAa, aKO Ca HAJINIIE TAKUBA OOCTOSTEIICTBA;

3. 4e nuuero no wi. 17 WM CBBP3aHO C HEro HOPUAUYECKO JHUIE OCUTYpsBa
JUKBUIHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH HAa E€MHTEHTAa, aKO TaKOBa OOCTOSITEJIICTBO €
HAJIULIE;

4. nuneto no wi. 17 UM cBbpP3aHO C HETO OPUAUYECKO JIUIE Npe3 npeaxogHure 12
Mecella € OWwio BOJEL] IoeMaTesl WM MpeIIoXKUTeN 3a IIbpBOHAYalHa Mpojiaxoa,
CaMOCTOSITEJTHO MJIM C JPYro JIHIe, Ha MyOJUYHO MPEUIOKCHH (UHAHCOBU WHCTPYMEHTH,
U3J1a/IEHU OT EMHUTEHTA, aKO TaKOBAa 0OCTOSITENICTBO € HAJIUIIE;

5. 4ye nuueTo no 4i. 17 WM cBbp3aHO C HEr0 IOPHUIANYECKO JIMLE € CTpaHa Mo JAPyro
CHOpa3yMeHHEe C EMUTEHTa OTHOCHO IPEIOCTaBsIHEe HAa WHBECTHUIIMOHHH YCIyTH, PH yYCIOBHUE
Yye TOBa HsAMA Jia JOBEJE 0 Pa3KpHBaHE HAa THPrOBCKA TaliHA M Y€ CIIOPa3yMEHHETO € OUio B
CHWJIa TIpe3 mpeaxoaHuTe 12 Mecena wiu mpe3 ChIUs Nepruo/l € UMaIo OCHOBAaHHUE 3a IUIAIaHe
Ha o0e3lIeTeHne WK 3a I0OeMaHe Ha 3ab/DKEHUE 3a 3aIllallaHe Ha 00e3leTeHne, ako TaKoBa
00CTOSITENICTBO € HAJIUIIE,

6. 4ye nuueTro no wi. 17 uiau CBBP3aHO C HETO IOPUJIUYECKO JIMIE € CTpaHa o
CIIOpa3yMEHHE C €MHUTEHTa 3a M3rOTBSHE Ha MpenopbKara, ako TaKoBa OOCTOSATEICTBO €
HaJIUIIE.

Un. 21. VHBECTULIMOHHUTE MOCPEAHUIIM M KPEAUTHUTE WHCTUTYLIMH pa3KpUBaT
uHpopMaIKsl 332 TPEANPUETHTE OT TAX OPraHU3ANMOHHM W aJMHHHUCTPATUBHU MEPKU 3a
NpeaoTBpaTsIBaHe M U30srBaHe HAa KOH(MIMKTH HA HHTEPECH BBB BPb3Ka C U3TOTBSIHUTE OT TAX
npenopbku. Besika nmpenopbka TpsiOBa na chabpika HHGOpMaIUsITa 0 U3pEUEHUE MbPBO, KaTo
ce mpwiarat u pasnopenourte Ha wi. 18, an. 3 w . 19, an. 4.

Y. 22. VIHBECTULIMOHHUTE MOCPEAHULIM U KPEAUTHUTE MHCTUTYLHH 10 15-0 ymcio
Ha Mecela, CIeABall BCAKO TpUMeEceune, pa3KpuBaT MHQPOpPMAIMA 3a CHOTHOIIEHHUETO Ha
BCHYKH TPEMOPHKY 3a MOKYTKa, Mpoax0a Win IbpKaHe Ha (UHAHCOBU MHCTPYMEHTH, KAaKTO
¥ 332 ChOTHOIIICHHETO HAa EMUTEHTHUTE, 32 KOUTO CE€ OTHACS BCSIKA OT T€3U BHJIOBE MPEHOPHKU U
Ha KOUTO WMHBECTUIMOHHUAT MOCPEJHUK WM KpeAUTHAaTa WHCTUTYLHS ca MpPeI0CTaBUIH
WHBECTUIIMOHHU YCIYyT'M Ha 3HAYUTEIHA CTOMHOCT mpe3 mnpeaxojnHure 12 mecena. Bcesika
npernopbKa TpsOBa /a ChIbpika MH(OpMaLUATa 10 M3PEYEHHE IbPBO, KATO ce Ipujarar u
pasnopendute Ha 4. 18, an. 3 wun. 19, an. 4.

Yn. 23. Koraro nune no wi. 17 pasnpocTpaHsiBa Nnpenopbka, U3rOTBEHA OT APYTro
auIe, TpsOBa J1a MOCOYHM SICHO U HA BUIHO MSICTO aBTOPA M JIUIIETO, KOETO 5 pa3IpOCTPaHsBa.



Un. 24. (1) Koraro ce pasnpocTpaHsBa NMpenopbKka, H3rOTBEHA OT JAPYTO JHUIE, KOATO
€ ChIIECTBEHO U3MEHEHA OT JIULETO, KOETO 5 Pa3NpOCTpaHsBa, Ta3U MPernopbKa TpsiOBa ICHO U
NOJIpOOHO J]a TMOCOYBa CHILECTBEHUTE M3MEHEHHUs Ha Ipernopbkara. KoraTo chIiecTBEHOTO
U3MEHEHHE C€ ChCTOM B IPOMsHA Ha TNpenopbKaTa, Karo OT Ipernopbka Ja ce KyMiT B
pernopbKa Ja ce 3aabpKaT WIK MpojagaT GUHAHCOBU MHCTPYMEHTH WM 00paTHO, 3a JIULIETO,
pasnpocTpaHsBallo Npenopbkara, ce npuwiarat wi. 18, 19 u ui. 20, an. 1 - 4 BB Bpb3Ka ChC
CBILECTBEHOTO NU3MEHEHHE.

(2) FOpunnyeckure nuna mo 4wi. 17, KOUTO CAMOCTOSTENHO WIH 4Ype3 (hU3HYECKU
JMIIAa Pa3mpoCTPaHsIBaT ChIIECTBEHO U3MEHEHA MPENopbKa, TpsiOBa Ja MMaT MUCMEHHU MTpaBHiIa
U TPOLEAYypH, OCHTYpsBAlllM HA JIMIATa, KOUTO TOJy4yaBaT HH(OpPMANMATA, CBEACHUS 3a
MSICTOTO, KBJETO MOraT Ja IMOoJy4aT AOCTBI A0 HWHOpMAIus 3a JHUIETO, H3TOTBHIIO
npernopbKaTa, 10 MpenopbKaTa, KakTo U A0 WHPOpMaIHs 32 HHTEPECHTE U KOH(IUKTUTE Ha
MHTEPECH Ha JINLIETO, U3TOTBUJIO MPEMOphKaTa, ako Ta3u HH(OpMAIUs € IMyOJIUIHO TOCTHITHA.

(3) Amuaen 1 m 2 He ce mpuiarar 3a HOBHHH, ChbIbpKalu WHOOpMaims 3a
NPENoOpbKU, U3TOTBEHW OT JPYro JIMIE, NPHU YCIOBHE Y€ HE CE€ H3MEHS CBIIHOCTTa Ha
npernopbKara.

Yn. 25. Jlupmata nmo wi. 17, KOMTO pasnpoCTpaHsBaT pe3lOME Ha Ipernopbka,
U3rOTBEHA OT JPYyro JHLE, TpAOBa Ja M3rOTBAT PE3IOMETO Taka, 4€ TO Jia € SICHO, Ja He €
NOJBEXAl0 U Ja [OCOYBAa IMPENOpbKaTa, 3a KOATO €€ OTHACHA, a aKo MOJJIeKallara Ha
paskpuBaHe MH(OpMalMs, CBbp3aHa C MpernopbKaTa, € MyOJUYHO JOCTBIIHA - U MICTOTO Ha
JOCTBII 10 Ta3u HH(OpMAIHS.

Un. 26. 3a nmunata nmo wi. 17, KOUTO ca WHBECTUIIMOHHHU TMOCPEIHUIIA, KPETUTHU
WHCTUTYIIMH WU (U3UYECKH JIMIA, KOUTO paboTIT MO TPYAOB WM TPaKIAHCKU JOTOBOP 3a
TSAX, ¥ KOUTO Pa3mpoCTpaHsIBaT MPENOPHKU, U3TOTBEHU OT APYTH JHIA, c€ Mpuiarat u 4i. 18,
an. 2 m 3, un. 20, an. 5, un. 21 u 22, ako mpenopbkaTta HE € pa3NpoCTpaHeHa upe3
TUCTPUOYTOPCKA KaHaJI OT JIMIETO, KOETO s € HW3rOTBWIO, KakTo W wi. 18 - 22, ako
WHBECTHLIMOHHUAT TOCPEIHUK WM KpeJUTHATa MHCTUTYLUS Ca HM3MEHWIH CBIIECTBEHO
npernopbKara.

Paznen V.
N3uckBaHUsl KbM MHBECTULIMOHHUTE MOCPETHULIM BbB BPb3Ka C Pa3KpUBaHE
Ha THProOBHUSA C BbTPEITHA HH(pOPMAIMSI ¥ MAaHUIYJIUPAaHE Ha Ta3apa Ha
(bHMHAHCOBU MHCTPYMEHTHU

Un. 27. (1) lHBeCTUIIMOHHUTE TOCPEIHULIN ChC cepanuine B PemyOnuka bearapus
WM T€3W, KOUTO MMAaT NpaBO Ja M3BBPIIBAT JIEWHOCT KAaTO MHBECTUIMOHEH NMOCPEIHHK Ha
tepuropusita Ha PenyOinka beiarapus upes KioH, Bb3 OCHOBA Ha IPELIEHKAaTa CHU 3a BCEKHU
KOHKpPETEH CiTy4ail He3a0aBHO YBEJOMSBAT KOMHUCHSTA 32 C/IEIKU ¢ (PMHAHCOBU MHCTPYMEHTH,
32 KOMTO MMaT OCHOBATEJIHO CbMHEHHUE, Y€ ChCTABIISIBAT ThPrOBUS C BHTPELIHA HHPOpMAIIHS
WIM MaHUINyJUpaHe Ha na3apa Ha (UHAHCOBM MHCTPYMEHTH, KAaTO B3e€MaT NpPEIBUA U
NpU3HALMTE 3a MaHUIyJIMpaHe Ha TMa3apa Ha (UHAHCOBU HMHCTPYMEHTH CBIVIACHO
npuwioxkeHrero. M30poeHuTe B NPWIOKEHHETO MpU3HAIIM HE ca U3YeprnaTreHu MU He



ChCTaBJISIBAT HENPEMEHHO caMU IO cebe CH MaHHUIyJMpaHe Ha [a3zapa Ha (PUHAHCOBH
MHCTPYMEHTH.

(2) YBegomnenueTo 1o ai. 1 chabppixka cienHaTa HHGOpMaIus:

l. naHHW 3a JIMIETO, KOETO H3BBPIIBA YBEAOMSBAHETO, U KAaueCTBOTO, B KOETO
JeiicTBa (3a cOOCTBEHA MM 32 Uy>KAa CMETKA);

2. omucanue Ha (UHAHCOBUTE MHCTPYMEHTH, NMPEIMET Ha CHENKaTa, BKIIOYUTEIHO
HAaMCHOBAaHUE HAa EMUTCHTA, KOJI HA eMUCHsATA, OpOl U 1leHa Ha ()MHAHCOBUTE WHCTPYMEHTH,
BUJ] HAa TOpHUYKaTa (JMMHUTHUpAaHA TMOPBYKA, Ma3apHa MOpPhYKA WM JAPYr BHIA) M BUJ Ha
caenkara (OJIOKOBa ClIeNKa WU IPYT BHI);

3. OCHOBaHMSITA 3a MPEINOJIOKEHHETO, Y€ ClIeIKaTa ChCTABIIsBA CAENKA C BHTPEIIHA
uHOpMAaIHs UM MaHUITYJIUpaHe Ha ra3apa Ha (PMHAHCOBU MHCTPYMEHTH;

4. nuumara, 3a YUATO CMETKAa € M3BBPIICHA CHEeNKaTa, KaKTo W JApYTruTe JuIa,
y4acTBaJIM B CAETKATa, UM HAYMHUTE 32 YCTAHOBSIBAHETO UM, aKO T€ HE Ca N3BECTHH,

5. npyra uHpopmaiusi, KOATO € OT 3HAueHUE 3a YCTAHOBSIBaHE JalM CHeJKara
ChCTaBJIsIBA C/ETIKa C BbTPEIIHAa HH(POpMAIU WIM MaHUITyJIMpaHe Ha Iaszapa Ha (PUHAHCOBH
UHCTPYMEHTH.

(3) B cnyuait ye nadopmanumsTa 1o aji. 2 He € HaIMIEe KbM MOMEHTa Ha U3BHPIIBaHE
Ha YBEJOMSIBAHETO, YBEIOMIJICHUETO ChIbPiKa HAH-MajJKO OCHOBAHMATA 32 CHbMHECHUETO, Y€
CeNKaTa ChCTaBJsBA CJAEJKa C BBbTPENIHAa WH(pOpMAaIUs WIM MaHUNYJIUpaHE Ha Ias3apa Ha
¢unancoBu uHcTpyMeHTd. Octananara uHGoOpMaIHs MO al. 2 ce MPeroCTaBs Ha KOMHUCHITA
He3a0aBHO CJIe]l y3HABAHETO .

(4) YBenomsaBanero mo aji. | Moke Aa ce M3BBPIIM IO IMOIIATa, MO €JIEKTPOHHATA
nota, mo Qakc unu no tenedoH. B ciaydail ye yBemoMsBaHETO c€ M3BBPIIBA MO TenedoHa,
JIMIIETO, U3BBPIIMIO YBEJOMSBAHETO, € JUIbXKHO B CPOK OT 5 pabOTHU JIHU Jla MPEJIOCTaBH Ha
KOMHCHSITa TUCMEHO MHPOpMAaLUATa 1O all. 2.

(5) B cnyyaii ye KoMHCHATA TTOTYYH YBEIOMIICHHUE IO al. | 3a CIenKu ¢ GUHAHCOBU
WHCTPYMEHTH, U3BBPIICHU Ha PEryJUpaH IMazap B IbpXKaBa WICHKA, KOMUCHATA MPEIOCTABS
He3a0aBHO Ta3u MH(OpPMaLIKs HA ChOTBETHUSI KOMIIETEHTEH OPraH.

Yn. 28. (1) JIunero, n3BbpIINIO YBEIOMSIBAHETO MO 4il. 27, an. 1, KakTo U ApyruTe
7ML, KOUTO paboTsT MO TPYIOB WIM T'PaKIAHCKU JOTOBODP 32 MHBECTUIIMOHHUS MOCPEIHHUK,
He MOraT Jla choOIIaBaT Ha JIMIaTa, 3a YUATO CMETKa € U3BbPIICHA CAEIKaTa, Ha CBbP3aHUTE C
TSAX JIMIA, KAKTO U HAa JAPYTH JIMIIA 332 U3BBPIICHOTO YBEIOMSIBAaHE, OCBEH B CIly4auTe, U3PUIHO
[IOCOYCHHU B 3aKOHA. M3MbJIHEHHETO Ha 3abKEHUETO 110 U3PEUYeHUe bPBO He MOXKe Ja ObJie
OCHOBAHUE 3a THPCEHE Ha OTTOBOPHOCT, IIPU YCIOBHUE Y€ JIMILIETO, U3BBPIINIO YBEIOMSIBAHETO,
€ JIeCTBAJIO TOOPOCHBECTHO.

(2) Komucusra 3ama3Ba MOBEPUTEITHOCTTa Ha WH(MOpMAIIMATA 32 CAMOJUYHOCTTA Ha
JIMIIETO, U3BHPIIUIIO YBEIOMSIBAHETO, aKO PA3KPUBAHETO HA HEroBaTa CaMOJIMYHOCT MOXKE J1a
YBpPEAH JIULETO.

(3) JoOpochBecTHOTO pa3KpuBaHe Ha MHpopMalus mo wi. 27, an. 1 npeg koMucusTa
HE ce CMsTa 3a HapylIeHHe Ha OrpaHUYCHUATA 3a pa3KpuBaHe Ha WH(POPMaLUs, IPEIBUACHU B
3aKOH, TOJ3aKOHOB HOPMAaTHBEH aKT WJIM B JIOTOBOP, U HE MOXKE Jla ObJe OCHOBaHHE 3a
ThpPCEHE Ha OTTOBOPHOCT.

I'naBa werBBpTA.



OBMEH HA MH®OPMAIMS U B3AUMO/EVICTBUE

Un. 29. (1) Tlpu ynpaxHsBaHe Ha CBOMTE MPABOMOIIMS W OCHIIECTBABaHE Ha
(GyHKIMHUTE CH 1O TO3M 3aKOH M aKTOBETE MO MpPUJIaraHeTo My KOMUCHUATA B3aWMOJIEHCTBA C
KOMIIETEHTHUTE OpraHu OT JPYTUTE IbpKaBH, Karo OOMeHs HHdopManus ¢ TIX U CH
CHTPYAHUYHU MTPU U3BBPIIBAHETO HA TIPOBEPKHU.

(2) YcnoBusiTa ¥ penbT 3a OCHIIECTBSIBAHE HAa B3aMMOJIEHCTBHETO MO ain. 1 ce
ypexaar upe3 Criopa3yMeHusl.

Ui 30. (1) Komucusita Moke J1a MOMCKa OT KOMIIETEHTHHS OPTraH Ha JbpKaBa WICHKa
uHpoOpMaIKsl, KOATO € HeoOXOoAMMa 3a M3IMbJIHEHHE Ha (QYHKIMHTE W MO TO3H 3aKOH M
AKTOBETE IO MPHJIATAHETO MY .

(2) NUadopmarusra mo an. 1, KOSATO KOMUCHATA IMOTy4aBa OT KOMIIETCHTHUTE OPTaHU
OT Ibp>KaBH WICHKH, € MpodecroHanHa TaiHa.

(3) Komucusara Mosxe J1a M3MoJI3Ba MorydeHata WHGOpMAaIUs 3a JIPYTH IEITH OCBEH
MOCOYEHHUTE B al. | WM J1a s pelocTaBs Ha KOMIIETEHTHU OpPraHH Ha JIPYTH AbP>KaBU CaMo C
U3PUYHOTO ChIJIACHE Ha KOMIIETEHTHUS OpraH Ha JbpKaBaTa 4ICHKa.

(4) KoraTo He moiyuu CBOEBPEMEHHO MCKaHaTa WH(opmalms mo an. 1 wim xoraro u
ObJle OTKa3aHO IOJIy4aBaHETO Ha TakaBa WHQOpMAIlHMs, KOMHCHUATA MOXE Ja YBEIOMH
KomuTera Ha eBpomeicKUTE pPeryJaTopH MO IEHHU KHUXKA C OIJIe]] TIOCTUTaHETO Ha OBp30 U
e(heKTHUBHO pa3pelieHue.

Un. 31. (1) Ilo uckaHe Ha KOMIIETEHTEH OpraH Ha Jbp)KaBa YIEHKAa KOMHUCHSTA
He3a0aBHO TpenocTaBs WHPOpMAIMITAa, KOSTO € HeoOXoaWMa 3a OCBIIECTBSBAHE Ha
NPaBOMOIIUATA My 3a MPENOTBpATABAaHE M pa3KpHBaHE Ha Ta3apHU 37I0ynorpedu. Ako
KOMHCHTa HE MOXE Ja NpeJoCTaBM HCKaHaTa HH(OpManus BegHara, TS yBeIOMsBa
CHOTBETHHSI KOMIIETEHTEH OpPTaH 3a MPUYUHHTE.

(2) B cayuamTe, KOrato KOMHCHsITa He pasmoiara ¢ mHbopMamuara 1o ai. 1, T
npeanprueMa HeoOX0IMMHUTE ASUCTBUS 32 CHOMPAHETO M.

(3) KoMucusita MOXke /1a OTKaXKe Jia IpeIocTaBu HHGopManusTa 1o aji. 1 B ciydaure,
KoraTto uHdopmarmsTa:

1. MoXe 71a 3acTpalld CyBEpeHUTETa, HAIlMOHAJIHATa CUTYPHOCT WM OOIIECTBEHUS
pen B PenyOnuka bearapus;

2. ce OTHACS JI0 CHIIMTE JACWUCTBUSA W JIO CHUIMTE JIMIA, 32 KOUTO B PemyOinka
boearapust uma BUCSIIO ChIeOHO MPOU3BOCTBO WIIH BIISI3JI0 B CHIIA ChJICOHO pEIICHHE.

(4) Komucusita yBemomsiBa CbOTBETHHSI KOMIIETEHTEH OpPTaH 3a O0OCTOSTENCTBATA T10
ain. 3, KaTo B CIy4yauWTe IO T. 2 MPEIoCTaBs MoaApoOHa UHPOPMAIHI OTHOCHO 00pa3yBaHOTO
MPOU3BOICTBO HJIU BIIS3JIOTO B CHJIA ChJICOHO pelIeHue.

(5) HUndopmarusara, KOSITO KOMHCHATA TPEIOCTaBI HA KOMIIETEHTEH OpraH oOT
IbpKaBa WIEHKa, MOXKeE Jla C€ M3MO0J3Ba 32 JIPYTH LENU U3BBH IMOCOYCHHUTE B ail. | win Ja ce
IpeIocTaBs Ha KOMIIETEHTEH OpraH Ha Jpyra JIbp’KaBa camMO C U3pPHUYHOTO ChIVIacMe Ha
KOMHCHSTA.

Un. 32. (1) Korato ycTtaHoBHM, Y€ HapyIICHHS HAa TO3U 3aKOH WM HAa aKTOBETE IO
MpPWIAraHeT0 My Ca HM3BBPUICHW WIM CE€ M3BBPIIBAT HAa TEPUTOPHUSTA Ha JApyra IbpikaBa



YWIEHKa WJIK OTHOCHO ()MHAHCOBU MHCTPYMEHTH, KOMTO C€ ThPryBaT Ha peryJjupaH masap B
IbpKaBa WJIEHKA, KOMUCHUATA NMpPeaocTaBs MH(QOpMAaLKs 3a Te3U HAPYLIEHHs] HAa ChOTBETHUS
KOMIIETEHTEH OpraH B JIbpKaBaTa YICHKA.

(2) V3nbiiHEHHETO Ha 3aJB/DKEHHETO MO all. | He € Mpeyka KOMHUCHSATA, ChOTBETHO
3aMECTHHUK-TIPE/ICEIATENIAT, a OCBHIIECTBABAT BbH3JOKEHUTE UM CHhC 3aKOHA IMPaBOMOIIUS.
Komucusita, CchOTBETHO 3aMECTHHK-TIpEICENATeNIAT, C€ KOHCYJITHpa CbC CBHOTBETHHS
KOMIIETEHTEH OpraH OTHOCHO OYaKBaHUTE MOCIEIUIU OT TEXHUTE JAeHCTBUS.

Un. 33. Koraro Obae yBemoMeHa OT KOMIIETEHTHHS OpraH Ha Jbp)KaBa WICHKA 3a
neicTBus, W3BbpIIeHH B PemyOnuka bearapus, ¢ KOMTO ce HapyliaBa JeHCTBAIIOTO B
CHOTBETHATA JbPKaBa WICHKA 3aKOHOAATEJIICTBO OTHOCHO IMa3apHUTE 3JIOYNOTPeOH, WM 3a
TaKkuBa JICHCTBHS, W3BBPUICHW IO OTHOIICHWE Ha (UHAHCOBH HHCTPYMEHTH, KOHWTO C€
THPryBaT Ha peryjiHpaH ma3ap B PemyOnuka Beiarapusi, KomMucHsATa, ChOTBETHO 3aMECTHHK-
npeaceaTeNaT, IpeaArnprueMa MOIXOMAIIHN ISHCTBUS U yBEIOMsIBa ChOTBETHHSI KOMIIETCHTEH
opraH 3a pe3yjiTara U JOKOJIKOTO € BB3MOXKHO, 32 OCHOBHHTE €Tald OT IpeNnpUueTHTe
EUCTBUI.

Yn. 34. (1) Komucusita Moke /1a IOMCKAa KOMIIETEHTHUAT OpPraH Ha IbpXKaBa WICHKa
Jla U3BBPIIM CHOTBETHH JACHUCTBHS 3a YCTaHOBSBaHE Ha (pakTU M 0OCTOATENCTBA BHB BPB3Ka C
U3BBPILIEHO HapyLIEHME HA TO3M 3aKOH WMJIM HAa aKTOBETE IO IMpUJIaraHeTo My Ha HeWHaTa
TEPUTOPHUS WM J1a U3MPATH CIIy>)KUTEJIM OT aJMUHUCTpALUATa HA KOMHMCHATA B ChOTBETHATa
JIbpKaBa YWICHKA, KOUTO J1a y4acTBaT B U3BBPILIBAHETO UM.

(2) Korato komucusTa He NOJTY4YH CBOEBPEMEHHO ChJICHCTBUE OTHOCHO MCKAHETO 110
an. 1 wim Korato MOJy4Yd OTKa3, TS MOXe Ja yBeaomu Komurera Ha eBpOIEHUCKHTE
peryJaTopH 1o LIEeHHHU KHIDKA C OIJIe]] TIOCTUTaHEeTO Ha ObP30 U e(eKTUBHO pa3pelIeHue.

U 35. (1) Ilo uckane Ha KOMIIETCHTEH OpraH Ha JIbp’KaBa UYICHKA KOMHCHSITA,
CHOTBETHO 3aMECTHHUK-TIPE/ICEAATENsIT, He3a0aBHO M3BBPIIBA HEOOXOJUMHTE JEHUCTBUS 3a
U3ACHsABaHE Ha (paKTUTE U OOCTOSTENCTBATA, CBbP3aHHU C YCTAHOBSABAHETO HA HapyllIEHUE Ha
3aKOHOJIATEeJICTBOTO HA ChOTBETHATA JbpKaBa WIEHKA OTHOCHO Ma3apHuTe 3i0ynorpedu. [pu
M3BBPIUIBAHETO Ha JCHCTBUATA MOraT Ja y4yacTBaT CIY>KMTEIU OT aJMHHHMCTpanusiTa Ha
ChOTBETHMSI KOMIIETEHTEH OpraH, KOraTo TOBa € MOMUCKaHO. 3a pe3yiTaTuTe OT U3BBPIICHUTE
JIEUCTBUS C€ ChCTaBsi KOHCTAaTUBEH JOKYMEHT B TpU €K3eMIUIsIpa, KONTO ce€ MOAMMCBA OT
JuuaTa, y4acTBalld B IPOBEpKaTa, U C€ BPbUBA CPEILy MOANUC HA TPOBEPEHOTO JIMIIE.

(2) Komucusita, CbOTBETHO 3aMECTHHUK-TIPEACEIATEISAT, MOXKE /1a OTKAXE J1a U3BBPIIU
JIEUCTBUATA MO ajl. | WM y4acTHETO Ha CIY>KUTEIH OT aJMUHUCTpalMsITa Ha ChOTBETHHS
KOMIIETEHTEH OpraH MpHu U3BBPIIBAHETO UM B CIy4YauTe, KOTaTo:

1. u3BBpIIBAaHETO HaA JEHCTBUATA MO al. | MOXe Ja 3acTpailld CYBEpPEHHUTETA,
HaIMOHAJIHATA CUTYPHOCT WK o0miecTBeHus pes B Pemmybnuka brirapus;

2. UMa BHCALIO ChAEOHO MPOU3BOACTBO WJIU BIIA3BI B CHUJa ChAEOEH aKT OTHOCHO
CBIIMUTE JCHCTBUS U OT CHIIUTE JUIA Ha TepuTopusaTa Ha PenyOnuka bearapusi.

(3) Komucusta, CbOTBETHO 3aMECTHHK-IIPEJICEAATENAT, YBEIOMSBA CBHOTBETHUS
KOMIIETEHTEH OpraH OTHOCHO 0OCTOSTEJICTBATA IO al. 2, KaTo B CIy4auTe MO T. 2 MPeaoCcTaBs
U ToapoOHa wuH(pOpMalus OTHOCHO 00pa3yBaHOTO TPOU3BOJICTBO WM BJE3NIHS B CHIA
cbae0€eH aKT.



I'naBa nera.
KOHTPOJI

Y. 36. (1) KonTpoabT Mo cma3BaHeTo Ha TO3W 3aKOH M Ha aKTOBETE IO MPUJIATaHETO
MY C€ OCBILECTBSIBA OT KOMUCHATA U OT 3aMECTHHUK-TIpEICeaTes.

(2) 3a ocpmiecTBsIBaHE Ha (QYHKIIMHUTE IO TO3HM 3aKOH M aKTOBETE [0 MPUJIATaHETO MY
KOMHUCHSATA, 3aMECTHUK-IIPEACENATENSIT U ONPABOMOIICHUTE OT TAX JJIBKHOCTHHU JIMLIAa UMaT
npaBara mo wi. 18 ot 3akona 3a KomucusTa 3a (uHAHCOB Haa30p, KaKTO M Ja HU3HCKBAT
MUCMEHU U YCTHH OOSICHEHUSI, CBEJICHHs], TOKYMEHTH, JaHHU U JIpyra WH(OPMAIUS OT BCSIKO
JMIIe, BKIFOYUTEITHO OT JIUIaTa, KOUTO ca OWIIM MOCTIeI0BATEHO BBBICUYCHHU NPU NIPEIaBaHETO
Ha HApeXJaHWs WIM TMPH OCHIIECTBABAHE HA OMNEpPAlMUTE, a CHII0O M OT UICHOBETE Ha
YIPABUTEIHUTE OPraHu Ha JIULETO.

['naBa mecra.
IMPUHYIUTEJIHN AIMWUHUCTPATHUBHHU MEPKH

Un. 37. (1) 3a mpemoTBparsBaHe M TMPEyCTAHOBSBAaHE Ha aJIMUHUCTPATHBHUTE
HapyIIEHUs 110 TO3M 3aKOH, 3a MPEJI0TBPATABaHE U OTCTpAHsIBAaHE HA BPEIHUTE MOCIEAULU OT
TSAX, KaKTO U NPU BB3NPEIATCTBAHE YNPAKHABAHETO HA KOHTPOJIHA JAEHHOCT OT KOMMCHATA
WIM OT 3aMECTHUK-TIpeACenaTess, Wik MpHU 3acTpalllaBaHe WHTEPECUTEe Ha WHBECTUTOPUTE,
3aMECTHHUK-IIPEICEATENSAT MOXKE J1a:

1. u3gaae 3abJKUTEIIHA NPENUCAaHUs 3a IPEANPUEMaHE B ONPEACIIEH OT HErO CPOK
Ha KOHKPETHHM MEPKH, HEOOXOIMMH 3a OTCTpaHSBAaHE HA HAPYIICHUSATA, HAa BPEIHUTE
MOCTIEIUIIN OT TSIX WJIM Ha OMACHOCTTA 32 HHTEPECUTE Ha HMHBECTUTOPUTE;

2. cpe ThProBuUsTa C ONpeeNeH! (PMHAHCOBH HHCTPYMEHTH;

3. UCKa HaJjlaraHe Ha 3arop BbpPXy UMYIIECTBO;

4. 3apJKU eMUTEHTA Jla pa3kpue nHGopManus 1o wi. 12 B onpesiesieH OT Hero CPOK;

5. OTHEMe BPEMEHHO JIMIICH3a Ha WHBECTHIIMOHEH IMOCPEJHUK 3a HM3BBbPIIBAHE Ha
JNEHMHOCT WK J1a moucka oT beiarapckara HapogHa 6aHKa /1a OTHEME BPEMEHHO Pa3pelieHHeTo
Ha 0aHKa 3a U3BbPIIBAHE HA IEWHOCT KaTO MHBECTUIIMOHEH MOCPETHHK.

(2) 3amecTHHUK-TIpeiceIaTENIAT MOXKE Ja MPeaoku Ha bbarapckata HapojaHa OaHKa
Jla OTHEME OKOHYATEIHO Pa3pelIeHHETO 3a M3BBLPIIBaHE Ha JEHMHOCT KaTO WHBECTULIMOHEH
MOCPEIHUK Ha 0aHKa, aKo CHOTBETHOTO JIMIIE CUCTEMHO HapyllaBa Pa3lopendOuTe Ha TO3H
3aKOH WJIM Ha aKTOBETE MO MPUJIAraHETO MY .

(3) 3amecTHHK-TIpeICeATENAT MOXKE A2 MH(DOpPMHUpPa OOIIECTBEHOCTTA 32 MEPKUTE 110
ain. 1, KakTO W 3a HaJOXXEHHUTE CAHKIMM 10 TO3W 3aKOH WM aKTOBETE IO MPUJIAraHETO MY,
OCBEH aKO TOBa HE 3acTpallaBa CTA0MIHOCTTA HAa KAUTAJOBHS Ma3ap WIA MOXE Ja MPUINHI
BpeId, HECHOTBETCTBAIIM HA W3BBPIICHOTO HApyIICHHWE, Ha JHIATa, 3a KOWTO Ta3H
nHpOpMAITUS Ce OTHACS.

Un. 38. (1) IIpon3BoACTBOTO MO MpHJIaraHe Ha MPUHYIUTEIHUTE aIMUHUCTPATHBHU
MEpKH 3aroyBa 10 MHULMATHBA Ha 3aMECTHHUK-TIpeiceaTelIs.

(2) YBenmomiieHusTa M CHOOIICHHWSTa B TMPOU3BOJACTBOTO TO ail. | Morat ga ce
U3BBPUIBAT U C IPENOPHYAHO MUCMO ¢ 0OpaTHa pasMuckKa, ¢ TeJerpama, o tesnedoHa, Tenexca



M (akca. YBEJOMIICHUATA U ChOOIICHUATA C IPETIOPHUAHO MMUCMO C 0OpaTHA pa3MKCKa WU
C Teylerpama ce YJIOCTOBEepsIBAT C M3BECTHE 3a JIOCTABIHETO MM, IO Tele()OHA - MUCMEHO OT
JUTBKHOCTHOTO JIMIIe, KOETO TI'M € M3BBPLIWIO, a MO Telekca Wiau (akca - ¢ HUCMEHO
HNOTBBPKJCHHE 33 U3NIPATEHO ChOOIICHHUE.

(3) Axko yBenomieHHSITA M CHOOIIEHUATA B MPOU3BOJCTBOTO MO ajl. 1 He Obaar
MPUETH Ha TOCOYEHHUTE OT JUIaTa WIK BOUCAHUTE B ChOTBETHUS peructwp mo ui. 30, an. 1 ot
3akoHa 3a Komucusita 3a (puHaHCOB HaM30p ajapec, TenedoH, Teneke mwin (akce, Te ce CMsATaT
3a M3BBPIICHU C TMOCTABIHETO UM Ha CIEIMAIHO OMPEAENICHO 3a LeiTa MSCTO B Crpajara Ha
komucusTa. llocinemHoTo OOCTOSITENICTBO CE€ YAOCTOBEpsiBA C MPOTOKOJN, CHCTAaBEH OT
JUTHKHOCTHH JIUIIA, OTIPE/ICTICHH ChC 3aI0BE]] Ha 3aMECTHHUK-TIPECce1aTellsl.

(4) TlpuayuTeTHUTE aIMUHUCTPATHBHU MEPKH 1O wWi. 37 ce mpwiarat ¢ MACMEHO
MOTHBHPAHO pEUIeHHEe Ha  3aMECTHUK-TpeJcenaTeNs, KOeTo ce ChoOImaBa Ha
3aMHTEPECOBAHOTO JIUIIE B 7-THEBEH CPOK OT MIOCTAHOBSBAHETO MY.

(5) Pemennero 3a nmpuiaraHe Ha NPUHYJUTEIHA aJMUHUCTPATUBHA MSpKa IMOJUIEKHU
Ha He3a0aBHO M3ITBIIHCHHE, HE3aBUCUMO JIAJTH € 00’KaIBaHo.

Yn. 39. JIokosIKOTO B Ta3u IJ1aBa HE ca MPEJIBUIEHM OCOOEHM IpaBMiIa, IIpUJIarar ce
CBHOTBETHHUTE pa3noper0n Ha AJMUHUCTPATUBHOIIPOLIECYATTHHS KOJIEKC.

I'maBa ceqma.
AJIMMHUCTPATHBHOHAKA3ATEJIHU PA3ITIOPE /I

Ui 40. (1) KoiiTo n3Bbpin win JOMYyCHE U3BBPIIBAHETO HA HAPYLICHHE:

l.maun. 12,an. 1,4,5u 7, an. 13, an. 4, an. 14, a;m. 1, un. 15, am. 1, 3,4 u 5, gn. 16,
an. 1,unm 18, an. 1 u 2, un. 21,22 u 23, un. 27, an. 1, 3 u 4 v wi. 28 uiau Ha HOPMATUBHUTE
aKTOBE IO MPUJIATaHeTO Ha 3aKOHA, C€ Haka3Ba ¢ 17106a B pasmep ot 200 g0 1000 nB.;

2.7a4n. 12, an. 2, 9n. 13, an. 3, an. 17, wr. 19, an. 1 -3, g 20, un. 24, an. 1 u 2, un.
25 u 26, ce Haka3Ba ¢ rioba B pazmep ot 2000 o 5000 7B.;

3.Haun. 8 - 11, ce HakaszBa ¢ ro6a B pazmep ot 20 000 mgo 50 000 nB., aKo ASSTHUETO
HE ChCTaBJISIBA MPECTHIUICHHE.

(2) IIpu noBTOpHO HapyeHue no ai. 1 rimodata e:

l.moT.1-o0t500 m0 2000 18B.;

2.1mo 1.2 -0t 5000 mo 10 000 1B.;

3.moT.3 -0t 50000 g0 100 000 nB.

(3) IIpu HecvoOpa3siBaHe C MPUIIOKEHA MPUHYAUTEIHA aJMUHUCTPATUBHA MspKa 10
qJ1. 37 U3BBPIIUTEINTE U JOIMYCTUTEIINTE Ce HaKa3BaT ¢ ri1oba B pazmep ot S000 go 20 000 B.

(4) B camywanre mo am. 1, T. 3 ce Haka3BaT W TOAOYAWUTEIUTE, MOMAradyuTe H
YKpHBATEIUTE, KaTO C€ B3eMaT MPEABH]I XapaKTePhT U CTETIEHTA Ha TAXHOTO y4acTHeE.

(5) 3a nmapymenus mo an. 1 u 3 Ha IOPUIUYECKH JIUIA U €IHOJIMYHU THPTOBIH CE
HaJlara UMyIleCTBEHa CaHKIIUsA, KAaKTO CJIe/(Ba:

1. mo am. 1:

a)mo T. 1 - ot 500 mo 2000 nB., a mpu nmoBTOpHO Hapymierue - ot 1000 xo 5000 xiB.;

6) mo T. 2 - ot 5000 mo 10 000 nB., a mpu moBTOpHO Hapyuienue - ot 10 000 go 20
000 71B.;

B) o T. 3 - ot 50 000 no 100 000 nB., a nmpu noBTopHO HapyueHue - ot 100 000 mo



200 000 nB.;

2. 1o an. 3 - ot 10 000 no 50 000 nB.

(6) Hoxomurte, mpuaoOUTH B pe3ysiTaT Ha HApYUIEHHUETO, C€ OTHEMAaT B I0JI3a Ha
J'bpKaBaTa B CTEIEHTA, B KOATO HE MoraT Jia Ob1aT Bb3CTAHOBEHU Ha YBPEICHUTE JIHILIA.

Un. 41. (1) AKkroBeTe 3a YCTAaHOBSIBAHE Ha HapYyIICHUATA CE€ CbHCTaBAT OT
YOBJIHOMOILEHU OT 3aMECTHHK-TpeAcenaTens JUIbKHOCTHU JIMIA, a HaKa3aTeJHUTe
IIOCTAHOBJICHUS CE U3/1aBaT OT 3aMECTHUK-IIPEICEAATENS.

(2) YcraHoBsiBaHETO Ha HAapyLICHUATA, U3/1aBaHETO, 00XKAIBAHETO U U3I'BIHEHUETO
Ha HAKa3aTeJIHUTE MOCTAHOBJICHUs CE M3BBPILUBAT 10 pe/la Ha 3aKOHA 3a aJIMUHUCTPATUBHUTE
HapyIIECHUS U HaKa3aHMsL.

JIOMbJIHUTENIHU pa3nopeaoun

§ 1. Ilo cmuchia Ha 3aKOHA:

1. "®uHAaHCOBU MHCTPYMEHTH" ca:

a) IEHHM KHW)Ka, KOUTO Morar jaa ObJaT ThPryBaHM Ha KamMUTAJOBMs Iaszap, ¢
U3KIIIOYEHHE Ha TUIATEKHUTE MHCTPYMEHTH, KaTo:

aa) aKkUMU B JpPYKECTBA M JPYrd ILIEHHU KHI)KA, EKBUBAICHTHHM HA akKIUH B
KaIllUTaJIOBU JIPY’KECTBA, IEPCOHAIHU JAPYKECTBA M JPYI'M HOPUIAMYECKU JIMIA, KaKTO U
JICMIO3UTAPHU PA3MUCKU 32 aKIHH;

00) oOmurauuu W JAPYrH ABIATOBH IIEHHHW KHMXKA, BKIIIOUHUTENTHO JACMO3UTapHU
Pa3MUCKH 32 TAKMBA LIEHHU KHHUXKA;

BB) JPyTd LIEHHH KHW)Xa, KOUTO JaBaT MPaBO 3a NPUIOOMBAHE WU Mpoaaxda Ha
TaKMBa LIEHHU KHWXXa WIM KOUTO BOJAT /0 MApUYHO IUIAIIAHE, ONPEAENIEHO MOCPEICTBOM
[EHHH KHIDKA, BAJlyTHU KypCOBE, JMXBEHU NPOIEHTH WA JOXOTHOCT, CTOKH WU JPYTH
WH/IEKCH WJIH MTOKAa3aTelu;

0) AssI0Be HA KOJIGKTUBHU MHBECTHIIMOHHH CXEMU;

B) MHCTPYMEHTH Ha NapUYHUSI 11a3ap;

r) punancoBu proubpcy;

1) GOpyBbPIHU JIMXBEHU CIIOPA3YMEHUS;

€) CyaloBH JIOTOBOPH BBPXY JIMXBEHU MPOLEHTH, BAJIyTa WM IEHHU KHUXKA;

K) OMIIMM 32 MPUA0OMBAHE WX MPEXBbPISHE Ha PUHAHCOBH MHCTPYMEHTH MO OYKBHU
"a" - "e", BKIIFOUMTENHO ONIIMU BbPXY JIMXBEHU MPOLIEHTH U BATYTa;

3) AepUBATH BHPXY CTOKH;

1) ApyTU UHCTPYMEHTH, JOMYCHATH A0 ThProBUs HA PETyJIMpaH Ma3ap WM 32 KOUTO €
MOMCKAHO JIONyCKaHEe /10 ThbPrOBHsI HA TaKbB Ma3ap.

2. "JIbpkaBa wieHKa" € AbpKaBa, KOATO € WieHKa Ha EBpomneickust cbio3, WK Apyra
IbpIKaBa, KOSTO MPUHAUIEKH KbM EBpPONEiicKOTO HKOHOMHYECKO MPOCTPAHCTBO.

3. "[Ipuetn mazapHU MPAKTUKH" ca MPAKTHKH, KOUTO 0O0OCHOBAHO C€ OYaKBaT HA €IUH
WIY [TOBeue Na3apy Ha (MHAHCOBU MHCTPYMEHTH U ca MPU3HATU OT KOMUCHSTA 10 pe/a Ha 4Jl.
6, ai. 4.

4. "Emutent" e nuie, KoeTo € u3Aajio (UHAHCOBHM HHCTPYMEHTH, IOIYCHATH JI0
THPrOBHs Ha PEryJIMpaH mnasap.

5. "JIuie, KOeTo U3MBJIHABA PHKOBOIHU (PYHKIMH B EMUTEHT' € JIUIE, KOETO:



a) € WIeH Ha yNpaBUTEJIEH I KOHTPOJICH OpraH Ha EMHUTEHTA;

0) He e wieH Ha opraHa 1o OykBa "a" W KOETO MMa peryJsipeH IOCTHII 0 BhTPEIIHA
uHpopMaIMs, OTHACSIIA c€ MPSAKO WIM HEeNpsSKO 10 €MHTEeHTa, M HMMa IpaBo Ja B3eMma
pelIeHusi MO YIPaBJIEHUETO Ha EMHTEHTa, KOUTO 3acsiraT HEroBOTO OBJCIIO pa3BUTHE U
NIEPCIIEKTUBY, WU YIIPAKHSIBA PEIaBalllo BIMSHUE BbPXY B3EMAaHETO HA TAKUBA PEILICHUS.

6. "Jlune, TIACHO CBBP3aHO C JIMIE, KOETO H3IBJIHABA PBKOBOJHU (QYHKIUM B
EMUTEHT" €:

a) ChIPYT'BT HA JUIETO, KOCTO M3ITBJIHIBA PHKOBOIHU (PYHKIIUU B EMUTEHT, H JIeIaTa,
Ha KOWUTO TO JIBJDKU H3IPHIKKA;

0) Ipyru pOJHWUHU HA JIMLETO, KOETO HM3MBIHSIBA PBHKOBOJAHMU (PYHKIHH, KOUTO ca
OWIM B HETOBOTO JOMAaKHMHCTBO Hai-MajKO €/lHAa TOJMHA NpEeAH JaTaTa Ha ChOTBETHATa
CHETKa;

B) IOPUINYECKO JIUIIE, B KOETO JinIe 1Mo OykBHW "a" mim "0" miam 1o T. 5 M3MBIHSABA
PBHKOBOJHHM (DYHKIUH, WIM KOETO C€ KOHTPOJUpa OT TOBA JIMIE, WIM € YUYpPEJCHO B HEroa
10J13a, WJIM UMa OO HKOHOMUYECKH UHTEPECH C HETO.

7. "llpenopwka" e wm3cneaBaHe Wiau Jpyra UHQOpMaIus, ¢ KOSTO W3PUYHO HIIU
KOCBEHO C€ MPEernopbyuBa WIN Mpesiara HHBECTUIIMOHHA CTPATEeTusl OTHOCHO €IMH WUJIH MOBeue
(UHAHCOBU MHCTPYMEHTH HJIM EMUTECHTH Ha (PMHAHCOBY MHCTPYMEHTH, BKIIFOUUTEITHO MHEHHE
OTHOCHO HAcTOSIIaTa WK ObJemaTa CTOMHOCT WM 1IeHa Ha Te3W ()MHAHCOBH WHCTPYMEHTH,
npeaHa3HaveHa 3a AUCTPUOYTOPCKH KaHAIHM WM 32 3aMHTEPECOBAHH JIUIIA.

8. "UscnenBane wim apyra wHGOpMANHs, ¢ KOSITO C€ MpEenophbyBa WM Tpesyiara
WHBECTHUIIMOHHA cTpaTerus'" e:

a) uHdopmarus, U3roTBEHa OT HE3aBHCUM aHAJIN3AaTOpP, MHBECTULIMOHEH MOCPEIHUK,
KpeIUTHA MHCTUTYLHMS WIM JPYyro JIMIE, YUSATO OCHOBHA JIEWHOCT € M3rOTBSHETO Ha
NPENopbKHU, WK (GU3NYECKO JIUIIE, KOETO pabOTH 110 TPYI0B WIIU TPasKJaHCKH JIOTOBOP 3a TE€3U
JMla, B KOATO MPSKO WIM HENpSKO Ce H3pa3siBa MHBECTHLMOHHA MpernopbKa OTHOCHO
onpezeneHu (UHAHCOBH MHCTPYMEHTH WM EMUTEHT Ha (PMHAHCOBH UHCTPYMEHTH;

0) undopmanus, U3TOTBEHA OT APYTH JIMIA, U3BBH JMLaTa 1o OykBa "a", B KOSTO
IPSIKO C€ MPENnopbuBa KOHKPETHO MHBECTUIIMOHHO PEIIEHNE OTHOCHO OTpeaeNieH! (PMHAHCOBH
WHCTPYMEHTH.

9. "IuctpubOyTopcku KaHal" € CPeACTBO, 4Ype3 KOETO MyOIMYHO C€ MpeAoCTaBs
uH(OpMAIHS HITH Ype3 KOETO MIUPOK KPBI JIUIA UMAT JOCTHIT A0 HHPOPMAIIHS.

10. "Cebp3anu nuna" ca:

a) JMIara, €IHOTO OT KOUTO KOHTPOJHpA IPYroTO JIMIE WIM HETOBO IBIIEPHO
JPY’KECTBO;

0) nuIaTa, YUSATO IEHHOCT C€ KOHTPOJIUPA OT TPETO JIUIIE;

B) JIMLIaTa, KOUTO CbBMECTHO KOHTPOJIMPAT TPETO JIUIIE;

r) CBIPY3HWTE, POJHUHHWTE IO TpaBa JWHUS O€3 OrpaHUYCHHUS, POJHUHHTE TIO
cbpeOpeHa JUHHSA A0 YETBHPTA CTENEH BKJIIOUUTETHO M POJAHMHHUTE IO CBAaTOBCTBO M0
YeTBBPTA CTETEH BKIIOYUTEITHO.

11. "Kontpon" e Hanmuie, KOrato e1Ho Jiniie (KOHTPOIUPALTHUST):

a) TpHUTeXaBa MOBEYE OT IMOJIOBMHATA OT IJIaCOBETE B OOIIOTO ChOpaHWE Ha JPYro
IOPUINYECKO JIHIIE (IBIIEPHO APY>KECTBO), HITH

0) uMa mpaBo Ja ompeaeNs MoBeYe OT MOJIOBHHATA OT WICHOBETE HA YNPaBUTEITHUS
WJIM KOHTPOJIHUS OpTaH Ha JIPYro IOPUANYECKO JUIE (IBIIEPHO APY>KECTBO) U CHIIEBPEMEHHO
€ aKIMOHEP WM CHAPYKHUK B TOBA JIHIIE, WIIN

B) MMa NpaBO /Ja YOPaXHSIBA pEIIaBall0 BIMSHUE BBPXY IOPUIUYECKO JIHIIE



(1pIIEpHO JPYXKECTBO) IO CHJIaTa HA CKIIIOYEH C TOBA JIMIE JOrOBOp HJIM Ha HETOBHS
ydpeluTeNIeH aKT WIM YCTaB, akO ToBa € JIOMyCTHUMO CBIJIACHO 3aKOHOJATEJICTBOTO,
IPUIIOKUMO KBM JBIIEPHOTO IPYKECTBO, UITH

I') € aKI[MOHEP WM ChAPY>KHUK B APY’KECTBO U:

aa) MoBeYe OT IMOJIOBHHATA OT YJCHOBETE Ha YMPaBUTEIHUS WM KOHTPOJIHHS OpraH
Ha TOBa IOPHIUYECKO JHIE (IBLUIEPHO APYKECTBO), KOUTO Ca H3IBJIHSIBAIN CHOTBETHHUTE
(GyHKIUM Tpe3 MpenxoaHaTa U TeKyllata (MHaHCOBA TOJMHA M 10 MOMEHTa Ha U3TOTBSHE Ha
KOHCOJIMIUPAHUTE (UHAHCOBU OTYETH, Ca ONPEACICHH EeIMHCTBEHO B pE3yiaTaT OT
yHpaXHsBaHE HA HETOBOTO MPABO Ha IJ1ac, WK

00) KOETO KOHTPOJIHMpa CaMOCTOSITETHO 1O CHjlaTa Ha JOTOBOP C APYTH aKIHOHEPH
WIN CHAPYKHUIM B TOBA IOPUAMUYECKO JIUIE (IBIIEPHO APY>KECTBO) IMOBEYE OT IMOJIOBUHATA OT
rJIacoBeTe B 00IIOTO ChOpaHUe Ha TOBA FOPUIUIECCKO JIUIIE, FITH

) MOXK€ IO ApYr HA4YMH Ja YHpPaXXHsBa PEIIaBall0 BIUSHHE BHPXY B3EMAHETO HA
pelieHus BbB Bpb3Ka ¢ JEMHOCTTA Ha JIPYTro I0PUINYECKO JIULE (IBILEPHO JAPYKECTBO).

B ciywante o Oyksu "a", "6" u "r" KbM TJ1IacOBETE HA KOHTPOJUpAIIUS Ce TPUOaBSIT
U TJIaCOBETE Ha JIBIIEPHUTE MY JIPYXKECTBA, BbPXY KOUTO TOH YIpaskHSBAa KOHTPOJI, KAaKTO U
IJIaCOBETE Ha JIMIATa, KOUTO JEWCTBAT OT CBOE UME, HO 3a HErOBa CMETKAa WJIM 3a CMETKA Ha
HETOBO JIBILEPHO APYKECTBO.

B ciyuaure no Oyxsu "a", "6" u "r" riacoBeTe Ha KOHTPOJIMpPALIHUs C€ HaMalsiBaT C
TJIACOBETE MO aKIUH, JbPKAHU 332 CMETKA Ha JIUIIE, KOETO HE € HUTO KOHTPOJIUPALIHST, HUTO
HETOBO JIBIEPHO APY>KECTBO, KAKTO U C TJIACOBETE MO aKIIMU, KOUTO Cca MpeJIMET Ha 3aJI0T, aKo
npaBara Mo TAX ce YIPaKHSIBAT 10 HApEXKIaHE M B MHTEPEC Ha 3aJI0T0JaTelsl.

B cayuante mo OykBu "a" m 'r" rimacoBere Ha KOHTPOJIMpAIIMS CE€ HaMaJsiBaT C
[JIaCOBETE M0 aKIUH, MPUTEKaBaHU OT CaAMOTO JBILEPHO APYKECTBO Upe3 JIUIE, KOETO TO
KOHTPOJIUPA, WIM Ype3 JIULE, KOETO JeUCTBA OT CBOE UME, HO 32 CMETKA Ha KOHTPOJUPALIHS U
Ha JBIIEPHOTO APYKECTBO.

12. "HezaBucum ananmuzatop" € (u3MyUecKo JHIle, MPUTEKaBallo MpodecuoHaIHa
KBaJU(UKAIUS 332 W3BBPIIBAHE HA aHAIU3 HAa (PUHAHCOBUM MHCTPYMCHTH WM €MHUTCHTH Ha
(MHAHCOBU MHCTPYMEHTH, KOETO U3TOTBS MPENOPHKU OT CBOE MME U 3a CBOSI CMETKAa U KOETO
HEe paboOTH MO TPYJIOB WJIM T'PAaXJAAHCKUA JOTOBOP 32 MHBECTUIIMOHEH MOCPEIHUK, KpeIuTHA
WHCTUTYIIHS WM PYTO JIUIE, YUSITO OCHOBHA JIEHHOCT € U3TOTBSIHETO HA MPETIOPHKU.

13. "CucreMHn HapyuieHHs" ca TpU WIN MOBEYE aIMUHUCTPATHUBHU HApYILIECHUS HA
TO3W 3aKOH WJIM Ha aKTOBETE IO MPHJIAraHeTo My, M3BBPIICHH B NPOABDKEHHE Ha €lHa
roJuHA.

14. "TloBTOpHO HapyileHHe" € HapyUIEHUETO, U3BbPIIEHO B €JIHOTOJIUIIEH CPOK OT
BJIM3aHE B CHJIa HAa HAKa3aTEJHOTO IIOCTAaHOBJEHHE, C KOETO € HAJIOKEHO HaKa3aHHe 3a
CBILIOTO TIO BUJ HapyIICHHUE.

3aKII0UMTEIHN pa3nopeaou

§ 2. B 3akona 3a my0auyHOTO TpejJiaraHe Ha IeHHH KHIbKa (00H., /1B, Op. 114 ot
1999 r.; u3m., 6p. 63 u 92 ot 2000 r., 6p. 28, 61, 93 u 101 ot 2002 r., Op. 8, 31, 67 u 71 ot
2003 r., 6p. 37 ot 2004 r., Op. 19, 31, 39, 103 u 105 ot 2005 r., 6p. 30, 33, 34, 59 u 63 or
2006 r.) ce mpaBsT CICTHUTE U3MEHEHUS:

1. B un 68, an. 1, . 6 gymure "no un. 71, an. 1, wn. 161, an. 1, un. 161a u un. 214,



ain. 2" ce 3ameHaT ¢ "mo wi. 71, aim. 1, ui. 161a, 4. 214, an. 2 ot To3u 3akoH ¥ 1o 4. 11, am. 1
OT 3aKoHa cpelly na3apHuTe 370ynoTpedu ¢ GUHAHCOBU MHCTPYMEHTH'", a TyMHTE "Ha TO3HU
3aKOH WJIM Ha aKTOBETE MO MpuUjaraHeTo My'" ce 3aMeHsT ¢ "Ha TO3M 3aKOH, Ha 3aKOHa Cpelly
na3apHUTE 3710yNoTpeOu ¢ (UHAHCOBU MHCTPYMEHTH WJIM Ha aKTOBETE 110 MPUJIaraHeTo uM".

2. B un. 98:

a) anuHes 1 ce u3MeHs Taka:

"(1) EMUTEHTHT € JATBbKEH J1a YBEJOMsBa KOMHCHATA 3a BbTpEIIHATa WH(POpMAIIHS
CBIIIACHO Wi. 4 OT 3aKOHA Cpelly Ma3apHHUTe 3JI0YNoTpedu ¢ PUHAHCOBH HHCTPYMEHTH, KOSITO
MPSIKO Ce OTHACs A0 Hero.";

0) anuHEeW 2 ¥ 3 ce OTMEHSIT.

3. HammeHoBaHmeTo Ha IiaBa JBaHajeceTa ce W3MeHs Taka: "HemoOpocwhBecTHa
Thpropus".

4. Unenose 158 - 161 ce oTmeHsIT.

5. B un. 161a nymute "Ha MHBECTUIIMOHHU KOHCYJITAIIMM 32 IIEHHU KHUXKA WIH JApyra
uHpopmarmsa" ce 3aMeHsT ¢ ""Ha BCsikakBa uHGopmams'.

6. B un. 162 nymure "3a06panute o wi. 160, 161 u 161a" ce 3amenar cbe "3abpanara
mo wi. 161a".

7. Ynen 163 ce oTmeHs.

8. B um. 221:

a)Bai. 1, T. 2 qymmre "ai. 98, an. 2" ce 3anuuaBar;

0) B ait. 5 gymute "un. 160, an. 1 u 2, wi. 161" ce 3anuuasar.

§ 3. B 3akona 3a Komucwusra 3a ¢unancoB Hamzop (00H., JIB, 6p. 8 ot 2003 T.; u3m.,
op. 31,67 u 112 ot 2003 ., 6p. 85 o1 2004 1., 6p. 39, 103 1 105 ot 2005 1., 6p. 30, 56 U 59 oT
2006 r.) ce mpaBsAT CICTHUTE U3MEHECHHUS U JOITbITHCHUS:

1.Bun. 13, an. 1:

a) B T. 4 ciien nymute "Kojaekca 3a 3acTpaxoBaHeTo" ce MocTaBs 3ameTas u ce J00aBs
"3akoHa cpelly Mma3apHUTe 370yNOTpeOu ¢ PUHAHCOBU HHCTPYMEHTH'";

6) B T. 18 Hakpas ce moctaBs 3ameTas W ce /100aBs "KaKTO W C MEXIYHapOJIHU
OpraHu3alvy ¥ HHCTUTYLUH B 001acTTa Ha (PMHAHCOBUTE Ma3apu'.

2.Bun. 15, an. 1:

a) B T. 4 cnex aymute "3akoHa 3a MyONWYHOTO MpeJUlaraHe Ha IIGHHU KHMXKA" ce
nobaBs "M TO TIJaBa IIeCTa OT 3aKOHA CpeIly Ia3apHUTE 3JI0yNnoTpedn C (UHAHCOBU
UHCTpYMEHTH";

0) B T. 6 mymure "3akoHa 3a MyOJIUYHOTO MpeJIaraHe Ha IIEHHU KHUKA U Ha aKTOBETE
0 HETrOBOTO MpuiaraHe" ce 3aMeHAT chC "3aKkoHa 3a MyOJUYHOTO MpeaaraHe Ha HEHHH
KHIKa, 3aKOHA Cpellly Ma3apHUTE 3J0ynoTpeOu ¢ GUHAHCOBU MHCTPYMEHTH U Ha aKTOBETE I10
TSXHOTO Ipuiiarane’;

B) TOUKa 7 ce U3MEHS TaKa:

"7. Hanara r700M ¥ UMYLIECTBEHU CaHKIUH 3a HapyIllleHUs Ha 3aKoHa 3a IIyOJIMYHOTO
npe/yilaraHe Ha IEHHW KHIDKA, 3aKoHa Cpelly TNa3apHUTE 3J10ynoTpedu ¢ (QuHaHCOBH
WHCTPYMEHTH M Ha aKTOBETE IO TAXHOTO MpUiaraxe;";

r) Touka 12 ce oTMeHs;

1) B T. 15 cnex nymute "TO3M 3aKOH" ce MOCTaBs 3aneras U [yMuTe "Win B 3aKOHa 3a
nyOJIMYHOTO TpeJUlaraHe Ha I[EHHHM KHIKA' ce 3aMeHAT ¢ "B 3akoHa 3a MyOIMYHOTO
npeyiaraHe Ha IIEHHM KHIDKa WM 3aKOHA Cpelly Ma3apHUTe 3J0ynoTpedu ¢ (puHaHCOBH



WHCTPYMEHTH".

3.Bun 18:

a)Bai. l:

aa) B T. 1 cnex aqymure "3akoHa 3a MyOJIMYHOTO TpejyiaraHe Ha IEHHW KHIDKA'" ce
nocTaBsi 3ameras M ce go00aBs "3akoHa Cpelly Ma3apHUTE 3JI0YNOTpeOH C (HHAHCOBU
MHCTpYMEHTH";

00) B T. 5 Hakpas ce 100aBs "W/WiIKM BHB BPb3Ka ChC CUTHAIIH, )KaJIOW WM UCKAHUS,
BKJIFOYUTEITHO OT OPTaHU Ha JIPYTH IbPXKABH, OCHUIECTBSIBAIIN (PUHAHCOB HAI30p";

BB) B T. 6 cieq AymuTe "3aKoHa 3a MyOJUYHOTO IMpeajiaraHe Ha LIEHHU KHIKA" ce
nocraBsi 3ameras W ce n00aBs "3akoHa cpelly Na3zapHUTE 370ynorpebu ¢ (uHaHCOBH
WHCTPYMEHTH";

0) B ain. 3 cnex qymute "3aKoHa 3a 3APAaBHOTO OCUTYpsBaHE" Ce IMOCTaBs 3aleTas U ce
no0aBs "3akoHa cpelry mazapHUTe 3J0yHoTpeOu ¢ (UHAHCOBU MHCTPYMEHTH".

4. B un. 19, an. 2, 1. 1 cinex gymute "3akoHa 3a 3/[paBHOTO OCUTypsiBaHe' ce MocTaBsi
3ameras u ce 7100aBs "3aKoHa cpelry mazapHuTe 3J10ynoTpedu ¢ GUHAHCOBH UHCTPYMEHTH".

5. B npexoaHuTe ¥ 3aKITIOYUTEIHUTE PA3NopeIoN ce ch3iana § Sa:

"§ Sa. M3mamenutre OT KOMHUCHATAa M 3aMECTHHUK-TIpe/celaTeNuTe A0 JaraTta Ha
BJIM3aHe B cuiia Ha JloroBopa 3a npucheauHsaBane Ha PenyOnuka bearapus kem EBponeiickust
ChIO3 MHAMBHIyAIHU aJIMUHUCTPATUBHU aKTOBE, KOUTO HE Ca MOJUICKAIH Ha OOXKaJIBaHE IO
chlIe0OCH pell, He MOTaT /1a ObJaT 00KaIBaHU MPE]] Ch/a 10 peAa Ha TO3H 3aKOH."

§ 4. Komucusra 3a ¢puHaHCcOB HaA30p MpHeMa HapeAOuTe Mo MPUIaraHeTo Ha 3aKOHa.

§ 5. 3amecTHUK-TIpeIceIaTeN AT MOKE J1a M3TOTBH 00pa3Iy Ha YBEIOMIICHHS U IPYTH
CTaHAApTU3HPAHU JOKYMEHTH BbB Bpb3Ka C MPUJIAraHeTo Ha 3aKOHa.

§ 6. Komucusra 3a (bHHaHCOB HAaA30p JaBa YKa3aHUA 11O MIPUJIAraHeTO Ha 3aKOHaA.

§ 7. 3akonsT Bam3a B cuna ot 1 sayapu 2007 ., ¢ U3KIIOUYEHUE HA pa3nopeaouTe Ha
. 3, aim. 1, wn. 16, an. 3 m g 31 - 36, kouTO BIM3aT B CHJIA OT JaTaTa Ha BIM3aHE B CHIIA Ha
JloroBopa 3a npuchenunsBane Ha PemyOnuka bearapus kbM EBpomneiickus cbro3.

3akonbpT € mpuer oT 40-to Hapomno cnbpanume Ha 4 oxtomBpu 2006 T. U €
nojrneyaTad ¢ opunuanyus neyat Ha Haponnoto crOpanue.

[Tpunoxenue kpM wi. 27, an. 1
Criuchk Ha MPU3HALUTE 32 MAaHUIYJIMpaHe Ha Ma3apa Ha (MHAHCOBU MHCTPYMEHTH

1. [lomanenuTte HapeXAAHUS WIH CKIIIOUYEHUTE CICNIKH ¢ (PMHAHCOBH MHCTPYMEHTH Ha
perynmpan mnasap, KOorato mpeicTaBisBaT ChIIECTBEHA YaCT OT JHEBHUS 00€M Ha CHIEJIKUTE C
Te31 (PUHAHCOBM MHCTPYMEHTH U OCOOEHO aKO Te3u JACUCTBHUS BOST JI0 ChILIECTBEHA MTPOMSHA
Ha IIeHaTa Ha (PMHAHCOBUTE UHCTPYMEHTH.



2. [lopanenure HapeXAaHUS UM CKIIFOUEHUTE CHCJIKHU ¢ (PMHAHCOBH MHCTPYMEHTH Ha
peryJupaH mnaszap OT JIMIla, KOUTO UMaT ChIIECTBEHM MO3UIMHU "mpoaaBa" wim "kymyBa' 1o
Te3u (PMHAHCOBU HHCTPYMEHTH, KOTaTO BOJAST JO ChIIECTBEHA MPOMsSHA Ha I[eHaTa Ha
(¢uHAHCOBUTE MHCTPYMEHTH, HA CBBP3aHU C TAX (PUHAHCOBM MHCTPYMEHTH WIM Ha 0a30BH
aKTHUBH, JIOMYCHATHU 70 ThPTOBUS Ha PEryJIMpaH masap.

3. CxirodeHuTe cAelku ¢ (PMHAHCOBH WHCTPYMEHTH, JIOMYCHATH JO0 THPrOBUS Ha
peryjupaH masap, Koraro B pe3yJTaT Ha Te3H CHEJIKH HEe Ce MPOMEHS JCUCTBUTEIHUSAT UM
pUTEXKATET.

4. IToganeHnTe HapEeKJAHMS WM CKIFOYCHUTE CHIEIKU C (PMHAHCOBU MHCTPYMEHTH Ha
peryjaupaH na3ap, Koraro BKJIIOYBAT CMsIHA Ha MO3ULUATA B KPAaThK NEPHUOJ U MPEICTaBIsABAT
CBHILIECTBEHA YaCT OT JHEBHHS 00€M Ha CIACIKHUTE C Te3U (PUHAHCOBH MHCTPYMEHTH M MOTAT Ja
ObJIaT CBBP3aHM ChC CHIIECTBEHA MPOMSIHA Ha IIeHaTa HAa (PMHAHCOBUTE WHCTPYMEHTH.

5. Hapexnanusita 3a crienku ¢ GUHAHCOBM MHCTPYMEHTH Ha PETYJIMPaH Masap, Korato
ce TMoJiaBaT Ui CJIEJKHUTE C TAX CE CKIIIOYBAT B KPaThK MEPHOJ] OT ThPrOBCKATA CECHsI U BOJAT
JI0 TIpOMSHA Ha IieHaTa Ha (PUHAHCOBUTE MHCTPYMEHTH, KOSTO BIIOCIEACTBHUE C€ MPOMEHS
obpaTHo.

6. [loganenuTe HapexJaHUs 3a CHACIKU C (PUHAHCOBM MHCTPYMEHTH Ha PEryJIvpaH
naszap, KOoraro mpoMEHST Haii-moOpara IieHa Ha MOKYIKa WM mpojax0a Ha Te3u (pUHAHCOBH
MHCTPYMEHTHU WM MPEJCTaBIHETO Ype3 CUCTEMATa 3a ThProBUSl HA BHBEICHUTE HapeKIaHUs
Ha YYaCTHUIMTE Ha Ma3apa Ha (UHAHCOBM MHCTPYMEHTH W C€ 3ajM4YaBaT, Mpeaud Aa ObaaT
U3ITBJIHEHU.

7. Hapexnanusita 3a clienku ¢ GUHAHCOBU MHCTPYMEHTH Ha PETYJIMPAH Ma3ap, KOrato
ce IM0JIaBaT WJIM CAEJKUTE C TAX C€ CKIIYBAT B IEPUOJ OT BpeMe, B KOHTO ce M34MUCISIBAT
pedepeHTHN 1IeHH, IIeHH Ha CeThJIMEHT WJIM OIEHKH W BOJAT JO INPOMsHA Ha IleHaTa Ha
(uHAHCOBUTE MHCTPYMEHTH, KOSITO OKa3Ba BIMSIHUE BbPXY TE3U IIEHU WIIA OLICHKH.

8. Jluia mojaBat HapeXIaHUsS WM CKJIFOYBAT CICNIKH ¢ (DMHAHCOBH MHCTPYMEHTH Ha
peryiupaH Iasap, KoraTo IpeIud WIM CcjleJl Karo Te WIM CBbpP3aHU C TIX JMLIA ca
pa3npOCTpaHWIN HEBSIPHA WIIH TTOJIBEX1a1a HH(opManusi.

9. Jluna nogaBaT HapeXTaHUS WU CKIIOYBAT CIEIKU ¢ (MHAHCOBH MHCTPYMEHTH Ha
peryjiaupaH nasap, KoraTo nNpeay WIH clie]] KaTo T€ WIH CBbpP3aHHU C TAX JIMLA ca U3TOTBUIU
WIH PA3MPOCTPAHUIIN M3CIIEABAHE WM NPEMOPHKU, KOUTO Ca HEBEPHH, HE ca OOCKTUBHU HIIU
ca SIBHO MOBJIUSHU OT ChLIECTBEHU UHTEPECH.



