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®PunHaHcoBUTE WHCTPYMEHTU (PU)
ca BaXXHO CpeAcTBO 3a MNocTuraHe
uenute Ha EC

(0]7 noakpenarT KpanHuTe
nony4yatenu 4pes QUHaHCUpaHe
noa doopmarta Ha OAbSr UNu Kanutan

O mobunuampar M o6eaAUHAT
nybnuyHUTE pecypcu n cpeacreaTa
N eKcriepTm3aTa Ha YaCTHUA CEKTOP

Ctpyktypata Ha DU npegnonara
NOBTOPHO n3non3BaHe Ha
nyébnuyHuTe cpeactBa 3a CbLUTE
Lenu

0]7 Lenar no-epeKkTMBHO
M3Nofi3BaHe Ha  OrpaHnYeHud
nybnunyeH pecypc u Bce no-rofisima
yact ot Owmketa Ha EC pa ce
Haco4Ba kbm OU

- EIHA MOCOKA
MHOTO Bb3MOXHOCTH
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OlNnUuK OrnPP OrnP4YP ornoc
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BELAAPHA
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Bbnrapus Hanpasu
cTpaTterndeckns n3dop ga npunara
(0]7 ypes MHBECTULMOHHATA

cTpyktypa ,PoHg Ha doHooBeTe”
(PHD)

OMPUB e akuMOHEPHO APYXKECTBO,
COOCTBEHOCT Ha [ObpXxaBaTa WU €
ynpaBnsBalWo ApyXecTBO Ha
DOHOD

[MpuHOCHT Ha yeTnpu oT
onepaTtuBHuTe nporpamm BbB PHO
Bb3nu3a Ha 606 MuUnMoHa eBpoO,
npegHasHadeHn 3a OU

Upes T.H. J1OCTOB  edekT",
MHTEerpanHa 4acTt OT [Ou3anHa Ha
NHCTPYMEHTUTE, PoHObLT Lie
Mmobunusnpa pecypc ot -~14
Munmapga eBpo, KOMTo ga 6bae
WHBECTUPAH B Obnrapckarta
MKOHOMMKA
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e ,PoHO MEeHUOKXbP Ha oMHaAHCOBU MHCTpyMeHTU B bbnrapuna” EAL e cb3ganeH npes
M. okTomBpu 2015 r. 1 ctapTupa pabotata cu B Ha4vanoro Ha 2016, ycnewHo
NpeMUHaBanKu akpeauTaunoHHus npouec Ha WManbnHutenHa AreHuma ,0guT Ha
cpeactBaTa Ha EBponenckmna Cbos”

« B cb3gaBaHeTo U cTpykTypumpaHeto Ha OMOUB EA]Ll B3exa y4dacTve CBETOBHO
aokasanu ce opranmsauunun kato EMb, EBBP n CBeTtoBHa GaHkKa.

« OMOPUB EA[ npodecumoHanHo ynpaBnsaBa cpegctBata no OnepaTuBHUTE
nporpamu, npegHasHadeHn 3a (PUHAHCOBWM MHCTPYMEHTU C Len ocurypsBaHe Ha
aflekBaTHa nogkpena Ha busHeca n Nye6nUYHNTE NHCTUTYLUN

° MoTteHuman®sT, ¢ KOUTO POHOBLT pasnorara, we nosullin CblecTBeHO erVIKaCHOCTTa
n obxeara Ha HanM4HUTe eBpOHeVICKM (bOHD,OBe



‘ HawunaT ekun

o OOHA HA
* T - 1HA MOCOKA
. i ®OHAOBETE [IHA NMOCOKA
i i DOHAMEHVIAXBP HA MHOro Bb3MOXXHOCTN
* QUHAHCOBY VIHCTPYMEHTI
BELATAPYS
A 3

30 npodecnoHanmcTa ¢ onnuT B HaCTHUSA U

NyGANYHUS CEKTOP C npodecunoHaneH onut B EBRD, Citi,

HSBC, BNP, Société Générale, Credit
Agricole, BDB, Allianz, KPMG, S&P Ratings,

Avnnomupanu c_e B Harvard, LSE, Bbnrapcka HapogHa 6aHka, MMHUCTEPCTBO
INSEAD, Cass, Paris 2 Pantheon-Assas, Ha couHaHeuTe, YO Ha OMPP, YO Ha OMKK,
Paris Dauphine, AUBG, Salford, YO Ha OIMPYP, EBponeiicka KoMUCHS
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Hawwunat ekun ce cbCToM OT NPOdECUOHANMUCTUN C ONUT B 0bnacTTa Ha CTPYKTYPUPaHETO U
npunaraHeTo Ha PUHAHCOBM WMHCTPYMEHTU B obnactrta Ha MKOHOMWYECKOTO, COLIMAnHOTO U
PErMOHanHOTO pasBuUTUe, YNPaBrieHMEeTO Ha pUcka, CbOTBETCTBMETO, NPaBOTO, UHAHCUTE U
MapKeTUHra.




‘ NMporpamu

®OHA HA

® A BETE — EQHA MOCOKA

o o MHOrO Bb3MOXXHOCTH
o VHCTPYMEHTY

EBPONEACKA ChIO3

OnepaTtuBHa nporpama ,,PazButue Ha YyoBelwkute pecypcu’ 2014-2020 r.

Anpun 2016 |
®dunHaHcoBO cnopasymeHne ¢ YO Ha
OnepatmBHa nporpama ,PasButne Ha
YOBELLKUTE pecypcu” B pasmep Ha

50 mmnnoHa neBa

B i compass

EaS| Technical Assistance to the
European Microcredit Sector

AsrycTt 2016

[MazapHuM KoHCynTauumM Ha  ¢uUHaHCOB
MHCTPYMEHT 3a MUKpoKpeauTupaHe CbC
cnogeneH puck ¢ 6romker B pasmep Ha 50
MUNUoHa nesa, ocurypeHn ot OnepaTtuBHa
nporpama ,PasButme Ha  yoBellkuTe
pecypcun“ (OMNPYP) 2014-2020 r

istance
EaSIT(h”:dmy platform |

DexemBpu 2016

CtapT Ha npoueaypa no m3bop Ha c¢pmHaHCOBU
nocpeaHnumn 3a c¢dmHaHcOB MHCTPYMEHT
,MUKpoOKpeauTupaHe CcbC crnoaerieH puUckKk® c
nogaBaHe Ha MakeT OOKYMEHTU KbM AreHuusiTa 3a
obwectBeHn nopbyku. ToBa we 6boe nbpBaTa
npoueaypa no n3bop Ha puHaHCOBM NocpeaHULM MNo
pega Ha 3akoHa 3a O0LEeCTBEHUTE MOPBUKU, KOATO
®oHOBLT Ha POHOOBETE LiE OCbLLECTBN.




‘ Nporpamu

i S
OnepaTtuBHa nporpama ,,PazButue Ha YyoBelwkute pecypcu’ 2014-2020 r.

*  WHcTpymeHTUTE no [MporpamaTta
OOMPUHACAT 3a U3MbJIHEHWE Ha uenuTe,
3anerHann B MPUIIOKUMUTE EBPOMNENCKU
perynaumu:

o HacbpyaBaHe Ha ycTomumBa U
KayecTBeHa 3aeTocT W nogkpena 3a
MobunHocTTa Ha paboTHaTta cuna

o HacbpuaBaHe Ha couunanHoTo
npuobLiaBaHe, bopba ¢ 6egHocTTa U
BCcsika dhopma Ha ANCKPUMUHALUS

VIHCTpyMEHTM uUensaT [ga noakpensaT
npegnpuemayu oT ys3BUMU FPynu Ypes:

~ 40 MunuoHa eBpo| |~ 33 MunMoHa eBpoO o MukpokpegntmpaHe cbCc cnogensHe
Ha pucka

l o [MopTtennHn rapaHumm C TaBaH Ha
3aryouTte

« Upes ,noctoBus eqeKkT® MHCTPYMEHTUTE
Mobununampart ~ 73 MUNIMoHa eBpoO

~ 8 MUNTIMOHAa eBpPO [~ 26 MUNTIMOHA eBpPO

MukpokpeanTtu
CbC cnopgensiHe
Ha puUcKa

MopTtdennun
rapaHuum




‘ Nporpamu

S0 SRl - E[IHA NOCOKA
®OHAOBETE HA /
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- QOHA MEHVAXBP HA MHOro Bb3aMOXXHOCTU
B 7 g  OVHAHCOBM MHCTPYM EHTN
BBLNAPVIA
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OnepaTtuBHa nporpama ,,MHOBauun n KoHKypeHTocnocooHocT* 2014-2020 r.

DexemBpu 2016

ABI'YCT 2016 I'IasapHM KOHCYInTaunun BbB BpPpb3Ka C

®durHaHCOBO criopasyMeHue C¢ Ynpasnssalms
opraH Ha OlKMK c¢ obuw ©Ooxer 3a
PMHAHCOBM  MHCTPYMEHTWM 3a  OAI0BwU
MHBEeCTMUMM B pasmep Ha 150 munuoHa

noarotoBKkaTa Ha YCMOBUS M OOKYMEHTU 3a
n3bop Ha duHAHCOBM nocpeoHnuM 3a
N3NblNHEHMEe Ha (PUHAHCOB MHCTPYMEHT 3a
asanoBu/KkBasn-gsanoBuU uHBectTuumm ,PoHp,

3a TexHorornyeH TpaHcgep®, cb-omHaHCUpaH
cbC cpeactea no OnepatvBHa nporpamMa
,/HOBaUUN N KOHKypeHTocnocobHocT* 2014-
2020. bropxeTsbT My e 30 MUNMOHa eBpo, Kato
KbM HeEro e npeaBuaeHo npuvBnuyaHe Ha
YacTHO Cb-pMHaHcuMpaHe ¢ pasmep ot 10 go
30 npoueHTa.

eBpo.

OMEPATMBHATIPOIPAMA

MHOBALIU U
KOHKYPEHTOCINOCOBHOCT




Nporpamu

EBPONEACKA ChIO3

P HA
DUHAHCOBI VIHCTPYMEHTY

®OHA HA
®OHAOBETE

OHA MEHVAXDF
BEBATAPUA

OnepaTtuBHa nporpama ,,MHOBauun n KoHKypeHTocnocooHocT* 2014-2020 r.

30 mMnH. eBpoO
(830 90%)

55 MnH. eBpO
(8o 90%)

25 MIH. eBpO
(mo 60%)

40 MnH. eBpO
(8o 60%)

70 MnH. eBpO

15 mnH. eBpO
(ao 60%)

doHA 3a TeXHOJ10-
rm4yeH TpaHcdep

®doHp 3a HavYanHo

tmHaHcupaHe

®dPoHA 3a pucKkoB
KanuTtan

MeuaHuH doHg, /

®dDoHp 3a pacTex

MoptdennuHun
rapaHummu

®uHaHcupaHe cbC
cnopensiHe Ha pucKa

~ 33 MIH. eBpoO

~ 61 MmnH. eBpoO

~ 42 MIH. eBpoO

~ 67 MIH. eBpoO

~ 350 MnH. eBpoO

~ 21 MnH. eBpO

MCI'I & MCI'I & Mukpo & MCHl
MlNonemun Fonemu

- EQHA NOCOKA
MHOI0 Bb3MOXXHOCTU

[Mporpamara BKIo4Ba LENM 3a nognomMaraHe Ha UKOHOMMYeCKUA pacTtex B bbnrapusi, ocHoBaBaly ce
Ha 3HaHWETO, eKosiormyHaTa yCTOMYMBOCT, U coLMarniHOTO npmnobLiaBaHe

B kKoHTekcTa Ha Te3n uenu ®U we aonpuHecar 3a 3acunBaHe Ha Hay4YHou3criegoBaTerncka U pa3sonHa
AEVHOCT, NMoCTUraHe Ha TeXHONOrMYeH Hanpeabk, CTUMyNMpaHe Ha WHOBauuuUTEe WU MNpuraraHeTo Ha
MHAOPMALMOHHN N  KOMYHWKAUMOHHW TEXHOMOrMW; MNOBULLIABAHE Ha KOHKYPEHTOCMOCOOHOCTTa W
eKCcnopTHus noteHunan Ha MCI1; npemmHaBaHe KbM HUCKO-BbrnepogHa MKOHOMUKa

LianoctHuat Owompker ot ®U e 235 munmoHa eBpO, KOUTO ca HacodeHu npeanmMHo kbm MCI1 B
Bbnrapus.

[Mpn ycnewHoTo nHBectupaHe Ha U, nybnuyHute pecypcu buxa mobunuampanm 3Ha4uTesriHO YacTHO
doMHaHcupaHe, gocTuramkm obwa cyma o 575 MunuoHa eBpo

MuBectuumoHHata crtpaterna Ha OlMMK npeoswkaa cb3gaBaHe Ha AOAMOBU U KBa3v-OANIOBU
¢oHpoBe, dbMHAHCUpaAHe CbC cnoaensHe Ha pUcKa, NopTdensHN rapaHuum
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OnepatunBHa nporpama ,,PermoHun B pactex‘ 2014-2020 r.

HoemBpu 2016
®dunHaHCcoBO
crnopasymeHue 3a
ynpaBneHune Ha
cpeacTeaTta 3a
domHaHcoBM
WHCTPYMEHTU MO
OnepaTuBHa nporpama
,PernoHn B pacrtex"
2014-2020r. c oLy,
orooxeT
oT 370 MNH. NB. e
noanucaHo mexay
MWHUCTEPCTBOTO Ha
pPErMoHanHoTo passuTme
n GnaroyCTponcTBOTO U
,POHO MEHNIKbBP Ha
domHaHcoBUTE
NHCTPYMEHTU B
Bunrapus“ EAL.
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Nporpamu

g ooHASEETE 'Xamg%i%m,mm
OnepatunBHa nporpama ,,PermoHun B pactex‘ 2014-2020 r.

OMPUB - OU no [MporpamaTta BKIOYBaT
Cb3laBaHETO Ha Tpu pernoHanHu PoHAaa

47 MrH.eBpo H 70 mnH.eBpo H 73 mnH. eBpo 3a rpapcko passutue, KOUTO MHBECTUPAT
B CNeuudUYHN CEeKTOpU KaTo rpaacku
TpaHCMopT, rpaacka okonHa cpepa ( BK.

@rP Codms | @rP Cesep @rP or MKOHOMMUYECKM 30HM), KyNTypHa U CropTHA
NHPACTPYKTYpAa, eHeprumnHa
~ 65 MnH. eBpo ~ 97 MIH. eBpo ~ 101 MnH. eBpo ereKTI/IBHOCT, permoHasrieH Typu3bMm U
| | KYNTYpPHO HacnenctBo
My6bnuyHo YacTHU napTHbopcTBa, BKN. MY, * odU LLie BKJ1ioYBaT U BrpageHu rapaHuuun
K‘E’:ﬁr‘;':;:g‘:g ﬁsz:;ppH°oe';;'1ﬁ::f::: - « [loTeHuManHUTe KpaMHW Mony4aTenu ca
CBbp3aHaTa C Hero nHdpacTpykrypa MeCTH\ BI1aCtu, 4YaCctTHMU WU ObpPXaBHU

° ApyxecTtBa KakTO U TEXHU ﬂy6ﬂI/I\4HO-HaTHI/I
KpanHu nony4yaTtenu, Kouto passmsar

npoekTH B cdhepaTta Ha rpafcKusi TPAHCMOPT, NapTHbOPCTBA

rpa“""::;:gi;g";p?aa::gmyp“a « Ypes ,noctoBusa edekt DU we
il : Mobununampa 6nm3o 262 MmmnmnoHa eBpo

Cob6cTBeHULUM Ha egHOaMUITHU KbLUM,
YHMBepcuTeTH U gpyxecTBa, CTONaHUCBaLLM
CTYAEHTCKN OOLLEeXUTUSA

11



‘ NMporpamu

A
- MIHA NOCOKA
- MHOrO Bb3MOXXHOCTU
MEHTI

OnepatunBHa nporpama ,,OkonHa cpeaa“ 2014 — 2020 r.

Anyapu 2017
®dunHaHCOBO cnopasymeHune
3a ynpasneHue Ha cpeacTsa

3a domHaHCcoBMU
NHCTPYMEHTU no
lNpnoputeTHa ocC 2

,OTnagbumn“ Ha OnepaTtmBHa
nporpama ,OkonHa cpepa“
2014-2020 r. To wuenu

OCUrypsABAHETO Ha
ePEeKTUBHO U YCTOWYUBO
ynpasreHue Ha

(pUHAHCOBMU WMHCTPYMEHTU
B cektop ,OTnagbuu“ c
nogkpena ot OMNOC 2014-
2020 r. B pa3mep

Ha 52 431 581,62 nB..

CpencTBaTta ca oT EBponeiickusa poHA 3a perroHanHo pasBuTue 1 ot brogxeta Ha Penybnuka
Bbnrapusa n umat 3a uen Aa ce yNnecHn AocTbna 1 aa ce noaobpsaT ycrnoBuaTa 3a puHaHcupaHe Ha
MKOHOMUYECKNTE CYyOGEKTM, OCbLLECTBABALLN AEAHOCT B cekTop ,OTnaabLm®.

12



‘ Nporpamu

ST ooHAGEE — EIHA MOCOKA
®OHAOBETE
N *
& ©OHA MEHVAXBP HA MHOI0 Bb3MOXXHOCTU
e OUHAHCOBWN MHCTPYMEHTU
= BEBATAPUA

OnepatunBHa nporpama ,,OkonHa cpeaa“ 2014 — 2020 r.

®U no OMNOC BknoYBaAT ;

— TMopTdennHn rapaHumm C TaBaH Ha
3arybuTte 3a ynpaeneHue Ha oTnagbuuTe

— CneumanHa UHBECTULMOHHA CTPYKTYypa,
KOATO KOMGWHMpa AbNT U rapaHuuu, 3a
~€ 27 M - ~€ 120 M pmHaHcupaHeTo Ha BuK nHdpacTpykTypa

* Ypes ,noctoB edekt’, O we mobunuampar
6nm3o 356 MunuoHa eBpo

« T[lpoekTn B ynpaBneHMETO Ha oTnaabLuuTe
Kpeautn u HanpuMep wMorat pgda 6bagaT LeHTpoBe 3a
rapaHuuum peuuknMpaHe, KakTo M BCUYKM  AOpPYru
[OMYyCTUMW MHBECTULUMW B rMporpamara Karo
WHCTanauum 3a copTupaHe

« BuK npoektn Hanpumep wmorat ga Obaar

~€116 M ~€ 240 M cb3faBaHe Ha  MpeXu,  WMHCTanauuw,
npedYncTBaTesiHn  CTaHuMm 1 nogabpxalla
CTPYKTYypa

*  W3nbnHeHMEeTO Ha npeaBapuUTENIHUTE YCITOBUSA
BbB Bpb3Ka C MHCTpPyMeHTUTE BbB BUK cektopa
npoTM4ya B MOMEHTA

MopTtdennun
rapaHuum c TaBaH
Ha 3aryouTe

YnpaBneHune Ha
oTnagbuuTte

13
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Pamka Ha npoueca

EBPONEACKA ChIO3

3anuTBaHuA U
npepocTaBsiHe Ha
pas3sicHeHus

N360p Ha hmHaHCOBM
nocpeaHuum n
CKINnio4YBaHe Ha

onepaTtuBHU
crnopa3yMeHusi ¢ TAX

Ma3apeH TecT

MoaroTtoBka Ha
c¢dmHanHa TC n
LANIOCTHA TPbXKHA
AOKyMeHTauus

UsrortBsiHe Ha
MHAMKaTUBHA
TeXHU4yecka
cneuundmkaums (TC)

NMonaBaHe Ha
3asBneHuA 3a yyactue

1 odeptn

AKTyanusupaHe Ha
nHamkatuHa TC

®OHA HA - ATEEER

ENHA NOCOKA
gf’&":ﬁ?_’iEbIE MHOro Bb3aMOXXHOCTU
QUHAHCOBY IHCTPYMEHTY

BEBATAPYS

MpuBnuyaHe Ha YacTeH
Kanutan

YuypensaBaHe n
CTPYKTypupaHe Ha PU

lNMpaBHO cTpyKTypUupaHe

14



®OHA HA
A BETE = EQHA MOCOKA
Tom MHOrO Bb3MOXXHOCTH
PYMEHTI

TeKkyLwia nemMHocT

EBPONEACKA ChIO3

2017 r.
[ ] sinyapn [ | | _Mapr { | I |_Mai_{ [ [ )

I ItDeprapll I | Anpunl I : | tOHuM l '

PuHanusnpaHe Ha nasapHo npoy4yBaHe Ha PTT
Ha4yano Ha na3apHo npoy4BaHe Ha Seed / Start-up ®oHpg
Ha4yano Ha na3apHo npoy4BaHe Ha MeuaHuH ®oHA

| Havyano Ha nasapHo npoy4yBaHe Ha ®I'P ,

| Hauano Ha nasapHo npoy4saHe Ha raEaHHVIM no OMNOC - oTnagbuu }

= Exunbt Ha OPMOUB Bb3HaMepsdBa [a 3arno4vyHe Mna3apHUTEe KOHCYNTauun B TMOCOYEHUTE TMepunoan 3a
cnegnte NHCTPYMEHTU.

— ®oHpg(oBe) 3a Ha4yanHo uHBecTupaHe (Seed / Start-up)
— MeuaHuH oHa / PoHp 3a pa3suTue

— ®oHp(oBe) 3a rpagcko passuTme

— [opTtdennHm rapaHumm no OC 2 (OINOC) - oTnagbum

15



‘ CBbpXxeTe ce ¢ Hac

OOHA HA
OOHAOBETE

OOHA MEHNAXDBP HA
ONHAHCOBW NHCTPYMEHTW
B BbATAPA

bbnrapus

1606 Codous

byn. ,[eH. Enyapa W. TotnebeH” Ne 30-32
Ten. +359 2 801 4050

E-mail: office@fmfib.bg

Web: www.fmfib.bg
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