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34. Mpuxoam

MpuxoguTe BKMIOYBAT NPUXOAY OT npoaaxba Ha CToKM, MpefocTassHe Ha yenyru, npogaxba Ha npoayKUws 1 apyrv npuxoay. IMpuxopure
OT Npopax6bu 1 ApyruTe npuxoau ca npencraBeHu B nosicHerns 19 v 20.

ﬂpmxonme Ce oueHaBar no Cnpaseanusa CTOMHOCT Ha NOMyYeHOTO Unu NOANEXaLloTo Ha nonyyasaxe Bb3HarpaxeHue, karto He ce
BKNOYBaT AaHbK JobaBeHa CTOMHOCT, BCUYKM TBPrOBCKM OTCTBIKW 1 KONMUYECTBEHN pabatu, HanpaeeHu ot ,D,DY)KGCTBOTO.

anXO,U,'bT Ce NMPU3HaBa, Korato ca U3mbHeHn CcnegHuTe ycrnosus:

Cymara Ha npuxopa moxe aa 6vae HaeXAHO OLieHeHa;

BeposiTHo e ukoHoMuyeckwTe nonau ot crenkara Aa 6baar nonyyenm;

HanpasenuTe pasxoan unv teau, kouTo MPEACTON Aa BbAaT HanpaBeHw, Morar HafeaHo Aa Bbaar OLIEHEHM;

Kputepute 3a npusHasare, kouo ca CneunduIHM 3a BCsKA OTAENHA AGIHOCT Ha OpyxectBoto, ca usmbnHern. Te ca

OnpefeneHn B 3aBUCMOCT OT NpoayKTUTE Mnn ycnyrvte, npenoctaBeHu Ha KNeHTa, u Ha FOrOBOPHUTE YCIOBKS, KaKTO ¢a
13NoXeHu no-gony.

3.4.1. Mpopnax6a Ha cToKM

I'Ipona>K6aTa Ha CTOKW BKNOYBA npofaxba Ha XPAHUTENHN N HEXPAHUTEIHW roTOBM CTOKM B Kaq>e-6apose. ﬂpVIXO,U, Ce npusHaea, Koraro
ﬂp)’)KeCTBOTO € MNPexBbPIUNo Ha Kynysaya 3HayumuTe nonau u puckose ot cobeTBEHOCTTa Ha npenocTaseHute crokn. Cuuta ce, ye
3Ha4YUMUTE PUCKOBE U NONau ca NPEeXBbpneHn Ha KyrnyBaya, koraro KnueHTsT e npuen ctokute Hes Bb3paxeHue.

3.4.2. MpepocraBsiHe Ha ycnyru

Yenyrure, npenocTassHu ot [lpyxecTsoto, BKiodsar: XOTENCKA yCnyrv, yCryr CbC CMIOPTHN CbOPbXEHNS, OTAaBaHe MOf Haew Ha
MPUNeXalLiy NOMeLEHus! 1 NRoLLM,

MpuxombT OT Haemu ot NPEAOCTaBAKE Ha MHBECTULMOHHUTE UMOTU Ha ApyxectsoTo o aorosopu 3a OonepaT1BeH NU3UHT ce NpusHaBa
Ha 6a3a Ha nuHelHmus METOA 3a nepuoaa Ha NnauHra.

3.5. OnepatueHu pasxoau

OﬂepaTMBHMTe pasxoau ce npusHaBart B nevanbara unu 3ary63Ta NP NON3BaHeTo Ha yCnyrute unu Ha aararta Ha Bb3HUKBAHETO nMm.

3.6. Pa3xoau 3a nuxsn

Pasxoaute 3a nuxau Ce OT4UTaT TEKYLLO Mo MeToaa Ha e(bEKTMBHVIﬂ NXBEH NPOLIEHT.

3.1. Hemarepuanum akruen

Hematepuantn aktvew skmioysar MPOTpamHM NPOBYKTA, NpaBa BbPXY UHTENeEKTyanHaTa CoBeTBEHOCT U npasa BbpXy MHOYCTpUanHaTa
cobetBeHocT. Te ce otunTar no UeHa Ha npupobusane, BMioYBalLa BCUYKK NnaTeHy MIT, HEBb3CTAHOBUMM [JaHbLM M HanpaBeHuTe
MPEKN pasxoan BbB BPB3Ka C MOAOTOBKA Ha akTvBA 33 eKcnnoaTaLya, npi KoeTo kanuTanuaupaxuTe pasxoan ce amopTumMpar Bb3
0CHOBa Ha NMHEHMA METOR Mpes oLeHeHws CPOK Ha nomneseH XWBOT Ha aKTUBUTE, Thbil KaTo ce cuuTa, Ye Toi e orpaHuyeH. Mpu
MPUBobUBaHe Ha HemaTepuaneH akTvB s pesynTar Ha GusHec KoMBUHaLMs ceBecToltHoCTTa My € paBHa Ha cnpaBeanusara CTONHOCT B
LleHs Ha npunobusaHeTo.

ﬂOCﬂe,D,BaLUOTO OLieHsABaHe ce “3BbPLUBA M0 LieHa Ha I'lpM,D,O6MBaHe, HamarneHa ¢ HatpynaHute aMopTr3aLmnm 1 38[')/614 o1 0683LI,6HK8.
HanpaBeHMTe 0683L{6HKM Ce OTYUTaT Karo pasxop 1 ce NPU3HaBaT B 0TYeTa 3a nevyanbara unm 3arybara u Apyris BceobXxBarTeH [0Xxof 3a
CbOTBETHUA nepuop.

I'Iocne,qsamme pasxoAu, KoUTo Bb3HWKBAT BbB BPb3Ka C HematepuanHuTe aktvem Creq NbpBOHAYanHoOTO UM NPU3HaBaHe, ce npusHasar
B OTYeTa 3a nevanbara wmm 3ary63Ta ¥ Opyrus BceobxsareH A0X0f 3a nepuoda Ha TAXHOTO Bb3HWKBaAHe, OCBEH aKo 6naroqapeHme Ha
TAX aKTUBBLT MOXe f1a reHepupa noseye or MbPBOHAYaANHO NpeaBuaeHUTe 6'b,[|el.l.{l/1 MKOHOMWYECKN NONan 1 Korato Tesu pasxogu morar

HafexaHo fa 6'b,£18T OLEHEHM 1 OTHECEHN KbM aKTUBA. Ako Tesu YCNoBUA ca U3MbHEHH, pasxoaute ce pobaBAT KbM cebecroitHocTTa Ha
aKkTuBa.
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OcrartbyHara CTOMHOCT W NONE3HUsAT KMBOT Ha HemarepuanHuTe akTveu ce NpeLeHaBaT OT pPbKOBOACTBOTO KbM BCAKA OTYeTHa para.

AMOpTMSaLWIﬂTa Ce M34MCnABa, Kato Cce WU3NoNaBa MUHENHUST METOA BbPXY OLieHeHMs noneseH CPOK Ha rogHoCT Ha oTaenHuTe aKTuBu,
KaKTo cnepga:

e [lporpamru npoaykT1 2 roauu
e [pym 6.67 romuHu

PasxoauTe 3a amopTusauns ca BkmioYen B oTuera 3a nevanbara unu sary6ata u apyrus Boeobxeaten AOXOA Ha pep ,Pasxonu 3a
amopTusauus’.

Mevanbara unu sary6ara ot npopax6ara Ha HEMATepuanHy akTvem ce onpeaens KaTo pasnuka Mexzay NOCTLMNEHUSTA oT npopaxbara
¥ banaHcosata CTOMHOCT Ha aKTWBMTE U ce OTpasABa B oT4eTa 3a nevanbata wnu sarybata W [pyris BoeobXBaTeH [OXOR Ha pef
J[evanba ot npogax6a Ha HeTekyLy akTuBH",

Visbpanmat npar Ha cbluectBeHoCT 3a HeMatepuantvTe akTui Ha [lpyxecTsoto e B pasmep Ha 700 nig.

3.8. WMoy, Mawwmhm u cuopbxerns

VIMoTwTe, MawwmHWTe 1 ChOpbXeHnsTa ce OYERABAT MbPBOHAYANHO M0 Ce6eCTOMHOCT, BKMOYBALLA LigHaTa Ha NpuaobuBaHe, kakTo u
BOUHIKIA NIPeKi pasxo/m 3a NPUBEXAHETO Ha aKTVBa B PaBOTHO ChCTOSHHE.

MocnenBalLoTo ouexsiBake Ha VIMOTH, MaLLMHK 1 CbOPbXEHNS Ce M3BbPLIBA MO LiEHa Ha NpupobuBaHe, Hamanexa ¢ HatpynanuTe
amopTusaLmm 1 3arybu ot obeslienka. HanpasenuTe oBesLieHku Ce oTuuTaT KaTo pasxos 1 ce Npu3HaBar B OTYeTa 3a nevanbara wmm
sarybara u fpyrust BceobxsaTeH 4OX0p 3a ChOTBETHMS nepuop,

ﬂocne,qaamme pasxonu, cBbp3ann ¢ OnpeaeneH akTuB OT UMOTM, MaLUMHK W CbOpPbXeHUs, ce FIpM6aBQT KbM GanaHcosara CyMa Ha
aKT1Ba, KOrato e BEpoSiTHO ,ﬂp)/)KeCTBOTO fa UMa MKOHOMUYeCKW nonau, HafBullaBall MbpBOHaAYanHo OLeHeHaTa ed)eKTVIBHOCT Ha
CbleCTBYBALLMA aKTUB. Bouuku Lpyrv nocnengalLy pasxoom ce Npu3HaBaT 3a pasxof 3a nepuopa, B KOWTO ca HanpasBeHw.

OcTarbyHaTa CTOMHOCT U MONESHNSAT KMBOT Ha VIMOTV, MaLLMHI U CbOPLXEHNS Ce MPeLiHsIBAT OT PLKOBOACTBOTO KbM BCSIKA OTYETHA
para.

VIMOTH, MaWMHN 1 Cbopbx)eHUs, MprmoBuTH MY YCroBUSATa Ha (DMHaHCOB NMANHT, Ce aMOPTUaMPAT Ha 6a3a Ha 0YAKBAHHS NONE3eH CPOK
Ha TORHOCT, OnpeperneH NocpeAcTBoM CpasHeHue ¢ NOROGHH COBCTBEHN aKTUBM Ha Lpy*ecTBoTO, UM Ha 6a3a Ha NNU3MHroBYS FOT0BOp,
aKO HErOBYSAT CPOK € NO-KPaTbK,

AMOmesaanTa Ha UMOTU, MaLLKMHK 1 CbOPBLXEHUS Ce U3UMUCNABA, KaTo ce “3nornasa NUHEAHNsT METOZ BLPXY OLIEHEHWS MONE3EH XUBOT
Ha OTAEeNHUTE TPYNu akTUBMY, KakToO cnensa:

e  Crpagu 10 66,66 roauHm
e Mawwunu 10 10 roguHm

®  TpaHcnopTHu cpencTaa 10 10 roguHu

e CronaHcku HBeHTap 110 6.67 roguHm
e KomnioTpu 2 ronHun

o [lpyrm 25 rompHu

Mevanbara wim sarybara or npopaxkbara Ha UMOTH, MaLWMHN 1 CbOPbXeHUs ce ONPEAeNs kato pasnuka MeXay NocTbNMEHUATa ot
npopaxbara u 6anaHcoBara CTOMHOCT Ha aKTyBa U ce fpusHasa B oT4eTa 3a nevanbara wnu sarybara U apyrus Boeobxsare JOXOf Ha
pen ,Mevanba ot npogaxba Ha HETEeKyLLM aKTuBK'".

VaBpakuaT npar Ha CblecTBEHOCT 3a UMOTHTE, MawwMHATe 1 CbOpbXeHnsaTa Ha [pyxecTBoTo € B pasmep Ha 700 s

3.9. OtyuTaHe Ha NU3MHroBUTE Zorosopu

B cwotsetcTBue ¢ nsnckanmaTa Ha MCC 17 WJM3MHI" NpaBaTa 3a pasnopexaaHe ¢ akTusa ce MPEXBLPNIAT OT NU3MHTOJATENS BbpXY

Nu3nHrononyyarens B cnyvaute, B KOWTO Nn3nHronony4artenaT noHacs CbLUECTBEHUTE pUCKOBE K U3rogun, npousTMyalm ot
cobcTBeHocTTa BBbPXY HAeTUs akTus.

I'IpM CKNKYBaHe Ha A0rosop 3a (bMHaHCOB NM3KHT aKTUBBT Ce Npu3HaBa B 0TYeTa 3a (bMHaHCOBOTO CbCTOsAHKUE Ha nu3rHrononyyarens no
No-HUCKaTa OT [ABeTe CTOMHOCTM — crpaseanueara CTOWHOCT Ha HaeTUsi aKTUB 1 HacToslata CTOMHOCT Ha MUHUMANHUTE NU3UHTOBK

AOroBOpa 3a (hUHAHCOB NUBMHT,

Briocnenctawe nuauHrosmre Nnallanns ce pasnpenenaT Mexmy MUHaHCOB Pa3Xom U HamaneHye Ha HENNaTeHoTo 3agbiikeHue no
(DMHAHCOB NN3MHT,
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MbPBOHAYaHO.

AkTviBuTe, NPUZOBUTM Mpu YCNoBuATa Ha MUHAHCOB NMaNHT, ce aMOpTU3MPAT B CbOTBETCTBUE C U3NCKBAHUATA Ha MCC 16 JMmotn,
MalLWUHL M CbopbXeHns” unu MCC 38 sHematepuanum akrvsm’”,

INuxseHara yacr ot J3nHroBara BHocka NPEACTaBnABa NoCTOSIHEH NPOLEHT OT HenoraceHoTo 3afibIKeHue u ce NPU3HaBa B nevanbara
Unu sarybara 3a NEPUoAA Ha NU3NHIroBms A0rosop.

Benuku ocramanu JBMHIOBM JOrOBOPU Ce CYUTaT 33 OnepaTuBHY IM3MHIroBK A0rosopu. ﬂﬂaLIJ,aHI/IﬂTa MO onepaTuUBeH NU3NHroB forosop
Ce npusHaBar Karto pasxoaun no nuHenHus MEeTOZ 3a Cpoka Ha CnopasymeHuerto. Pasxop,me, CBbP3aHN ¢ onepatuBHus NU3KHT, Hanp.
pasxoau 3a NOAAPBXKA U 3aCTpaxoBKu, ce npusHasar B nevanbara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

AkTuBuTE, OTRAREHN MO OnepaTuBHA NIM3MHTOBY [OrOBOPY, ce 0Tpa3sBaT B oTYeTa 3a PUHAHCOBOTO CLCTOSHME Ha [pyxectsoTo v ce
aMopTU3MpPaT B CLOTBETCTBUE G GMOPTU3ALMOHHATa NONMTUKA, BBANPUETA MO OTHOLIHHE Ha nofobHU akTuBM Ha [pyxectsoto, u
n3uckBaHmaTa Ha MCC 16 ,Mmotu, Mawmn v CbopbxeHus” unnm MCC 38 .Hematepuanum aktusn’. [oxogbT ot onepaTuBHU NIM3UHIOBM
HOTOBOPU Ce NMpusHaBa AMPEKTHO Kato npuxog B OT4eTa 3a nevandara umm 3arybara v apyrms BceobxsaTeH £0X04 3a CbOTBETHUS
OTYeTeH nepuop.

3.10. TecToBe 3a 06e3ue|-n(a Ha HeMaTepuanHu akTuem u MMOTH, MaLlUHK ® CbOopbXKeHUs

Mpu usumcnsBate pasmepa Ha obestietkata [lpyecTsoro gehuHmpa Hai-ankara pasrpatuduma rpyna akTuey, 3a KosTo Morar fa
bbaar onpeaenenm camoctosTenHN NapUH MOTOUM (6AVHMLA, TeHeppalLia napudHm notouu). B pesynTar Ha ToBa Hsikom oT akTvsuTe
OANEXaT Ha TecT 3a 0besyenka Ha uHmBMayanHa 6asa, a Apyrv - Ha 6a3a Ha equHMLa, reHepupaLLa napuiHn noTowm.

Benuku aktvein 1 ey, TEHepUPaLLYM Napu4HKM NoToLm, ce TecTRar 3a obesueHka NMoHe BEAHBX rOAMLLHO. Bcuuk APy oTaenHM
aKTVBA UMW eOVHULM, reHepupaLLyM napuyHm noTouK, ce TecTBar 3a ofesleka, korato CbBUTUS Wi npomsHa B obcToATencTBara
MHAMKUPET, Ye TaxHaTa 6anaHcoa CTOMHOCT He Moxe Aa 6bae Bb3cTaHoBeHa,

3a 331’)’66 o7 0683LL8HK3 Ce Mpu3HaBa cymarta, ¢ KosTo BanaHcosara CTOWHOCT Ha faAeH akTuB unu eanHuLa, reHepupatla napuyHu
noTouy, npesuiasa Bb3CTaHoBMMaTa UM CTOl7lHOCT, KOATO e no-Bucokata ot Cnpaseanmeara CTOl71HOCT, HamaneHa ¢ pasxogute no

3arybuTe ot 0besLigHka Ha EAnHULa, reHepupalla napuyHy noToL, ce NocoYsar & Hamanenne Ha GanaHcoBara cyMa Ha akTMBUTe oT
Tasn eauH1La. 3a BCUYKM aKTUBM Ha Apyxecteoto purosoacTsoTo MPELEHABa NnocnezBaLLo fany cbliecTaysar MHOWKaLMKM 3a TOBa, Ye
sarybara ot obesLieHka, NPu3HaTa B NPEOXOAHN TOONHY, MOXE Beue Aa He CblUeCTBYBa UMK [1a e HamaneHa, ObesveHka, npusHara s
MPEAXONEH Mepuof, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuara, reHepupalla napuyHmM notouM, HapBuLasa
HeltHaTa 6anaHcoBa CToMHOCT,

311, WHBecTULMOHHN nMoTH

lElpy)KeCTBOTO 0T4UTa Kato MHBECTULIMOHHN UMOTW 3emst uiunu Crpagu, kouto ce AbpXar 3a nosyyasaHe Ha NpUXoau OT Haem u/unu 3a
YBENu4eHue Ha Kanutana, no Mmogena Ha UeHara Ha npugobusare.

MHBGCTML\MOHHMTG UMOTU ce oueHsBar MbPBOHAYanHo no Ce6eCTOl7!HOCT, BKNto4Balla nokynHata LeHa 1 BCUYku pasxoau, kouto ca

MPAKO CBbP3aHu ¢ MHBECTULUMOHHMUA UMOT, Hanpumep XOHOpapy 3a npaeHu ycnyru, nasbLy no NPEXBbPNAHe Ha UmoTa u apyrv pasxoau
o caenkara.

Cnen mbpsoHayanHoTo uwm MPMSHABAHE MHBECTULMOHHITE UMOTI Ce OTYMTAT Mo TsXHaTa cebecToNHOCT, HamaneHa ¢ Bcuuky HaTpynaHu
amopTU3aLM 1 3arybu ot oGesLieHka.

Mocrensawyre pasxom, cbpsary ¢ VHBECTULMOHHY IMOTH, KOUTO Beye Ca NPU3HaTH BbB MUHAHCOBIS OTyeT Ha [pyxecTsoto, ce
NpUaBST KbM GanaHcoBata GTOMHOCT Ha VMOTUTE, KOraTo e BeposiTHo [JpyKecTBoTo fa momyqm bbAewy nkoHoMIYecKkH nonam,
HalBLWaBaLLN MbPBOHAYANHO OLIHEHATA CTOMHOCT Ha ChLUECTBYBALLUTE MHBECTALMOHHN UMOTH. BCuukm APYrv NocneasaLLm pasxou
C€ NPU3HABAT 3a Pasxop B Nepuopa, B KOWTO Ca BbaHUKHaNM,

ynotpeba unu taxHata npopaxba, ce NpU3HaBar B oT4eTa 3a nevandara nnm 3ary6aTa ¥ Apyrus BceobxsareH Aoxod 1 ce onpepensTt
KaTo pasnuka MEXAY HETHUTE NOCTbNNEHUS OT 0CBOBOXAABAHETO Ha aKTuBa u banaHcosara MY CTOMHOCT.

AmopTusaumsTa Ha VIHBECTULIMOHHUTE UMOTN Ce U34MCnSBa, KATO Ce U3Non3sa TMHEAHVST METOZ BbPXY OLEHEHMS MONEe3eH XMBoT Ha
crpagure.
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MpuxogmTe OT Haem v oneparusHTe PasX0fu, CBLP3aHH G UHBECTULIMOHHN UMOTH, Ce MPEACTABAT B OT4eTa 3a nevanbara wuim sarybara
W Lpyrvs BCeobXBaTEH [0XOA CbOTBETHO KaTo J[IPUX0oM OT OCHOBHaTa felHOCT' W Kato .Pasxoan 3a ocHoeHara [eiHocT”, W ce
MPU3HaBAT, KaKTO € OMMUCaHo B NosicHeHwe 3.4,

3.12. ®UHAHCOBU MHCTPYMEHTH

OVHaHCOBWTE aKTUBI U NacYBI Ce NpUsHaBAT, KoraTo LipyxecTeoTo CTaHe cTpaa no forosopHu CriopasyMeHus, BKITIoYBALLY (UHAHCOBN
NHCTPYMEHTM.

PUHAHCOB aKTUB Ce OTMMCBA, KOraTo Ce 3arybu KOHTpon Bbpxy HOTrOBOPHHUTE NpaBa, KOUTO CLCTaBNABAT (hMHAHCOBMS aKTuB, T.e. Korato
Ca UsTeKnM npasata 3a nonyyaBaHe Ha Mapu4HA MOTOUM WM e MpexBbprieHa 3HauMmata 4yacT of puckosete U wusrogute oT
CoBCTBEHOCTTA.

OuHaHCoB nacus ce oTnUCBa MpY HeroBoTo rioracABare, usnnajaxe, Npu aHyrmpake Ha caenkata UM npu usTMdaHe Ha [BBHOCTHUS!
CPOK.

ﬂpM MbPBOHAYanHo npusHaBaHe Ha (DMHAHCOB aKTUB U (bvHaHCcoB nacus ,ﬂp)’)KeCTBOTO T OLieHsBa no cnpaseqnnBa CTOMHOCT nnwc
pasxogute no TPaH3aKUMATA C U3KMIYEHUE Ha (bMHaHCOBUTE aKTUBM 1 nacuByW, OTYUTAHM NO CNpaBesIMBa CTOMHOCT B nevanbara unu
3arybara, kouto ce NPU3HaBaT MbpBOHa4anHo no CrpasefinBa CTOMHOCT.

PUHAHCOBMTE aKTVBM Ce Npu3HaBart Ha fjarara Ha ypexgaHero.

PuHaHCOBUTE aKTUBM n (bVIHaHCOBMTe NacuBw ce oLeHaBar nocneasaLyo, KakTo € NocoYeHo no-gony.

3.12.1. DuHaHcoBYM aKkTUBH

C en nocnensallo oueHssaHe Ha duHaHCOBHTe aKTMBM, C U3KTIOYEHIE Ha XemKUpaLLUTe MHCTPYMEHTH, Te ce Knacucuumpar B
CIIeJHUTE KaTeropuu:

KpeauTu v B3eMaHus;
(PMHaHCOBY aKTUBM, OTYMTaHM MO CnpaBeAnvBa CTOMHOCT B nevantara unm sarybara;
UHBECTULMM, IIbpXaHK [0 napex:

(hvHaHCOBY akTUBM Ha pasnonoxeHme 3a npogaxba,

duHaHcosmuTe aKT1BU Ce pasnpenensr KoM OTLENHUTE KaTeropu B 3aBMCUMOCT OT Lienta, ¢ KoATo ca npugobuTy, KaTeI'OpVIﬂTa Ha AaneH
(bVIHaHCOB MHCTPYMEHT onpenens METOAa My Ha OLeHsIBaHe u fanu npuxogure u pasxoguTte ce oTpasssat B neyanbara unum 3ary63Ta

Bewnukw npuxopm v pasxopy, CBbP3aHH C NPUTEXaBaHETO Ha (hMHAHCOBM VIHCTDYMEHTY, Ce oTpassBar B nevanbara unu sary6ara npu
nony4aBaHeTo UM, He3aBMCUMO OT TOBA Kak ce OUeHsBa barnaHcosara CTOMHOCT Ha (WHaHGOBMS aKTuB, 3a KOWTO Ce OTHACAT, U ce
NPeAcTasAT B OT4eTa 33 nevyanbara wnm 3arybata v fpyrva Bceobxsarex AOX0A Ha pepose ,PUHaHCOBM pasxomu” wnu ,OnHaHcoBYM
MPUXOaK’, C M3KMIoYeHHe Ha 3arybara ot obeslieHka Ha TBPrOBCKW B3EMaHWs, KOSITO Ce NpeacTass Ha pen ,[pyrv pasxogn”.

KpenuTu u Bzemanus

3HawMK BaemaHus Ce TecTBar 3a o6e3ueHKa no OTAEnHo, koraro ca NPOCPOYEeHN KbM [aTaTa Ha CbMHaHCOBI/IH OTHET UnK Korarto

HEMOraceHn 3afb/mKeHNs Ha KOHTPareHTH 3a BCsKa AeHTUUUMPaHa rpyna. 3aryGara ot oBeslieHka Ha TbproBCKUTE B3eMaHus ce
MPEACTaBA B 0T4eTa 3a nevanbara unm saryGara u Apyrust BCeobxBaTeH 40Xoz Ha peq ,Apyr pasxoan”.

3.12.2. OunancoBM nacuem

OuarcosuTe nacusu Ha [lpyxecTsoro 3a MIPEACTABEHNTE NEePUOMN BKIIOYBAT THPrOBCKA M ADYIY 3aTbIKEHMS.
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®UHAHCOBMTE NacuBYM Ce MPU3HaBaT, Korato CbLLECTBYBA AOTOBOPHO 3a/ibIIKEHNE 3a MNallaHe Ha NapUyHI CyMU Uik Apyr GuUHaHCOB
aKkTvB Ha [pyro MpeanpuATAE WM AOTOBOPHO 3afbiKeHMe 3a pasmsHa Ha (DUHaHCOBM WMHCTPYMEHTU C [pyro mpemnpusiTie npu
NOTEHUMANHO HebaronpuaTH ycrosma. Beouyki pasxoay, CBbP3aHM C MMXBM, N MPOMEHY B CrpaBeammBaTa CTOHOCT Ha (DUHAHCOBN
MHCTPYMEHTH, ako UMa TaKuBa, ce NpusHasar B nevan6ara umm 3ary6ara Ha pen , PUHAHCOBM pasxoau” Ui ,OuHaHCOBM npuxogu'”.

PuHaHCOBUTE Nacuey ce OLeHaBaT nocnefsallo no amopTu3MpaHa CTOMHOCT, KaTo Ce M3nos3Ba METOALT Ha edekTuBHaTa JInXBa, C
U3KNKYeHre Ha huHaHCoBM MHCTPYMEHTH, ObpXaHu 3a TbpryBaHe Wnu onpeneneHn 3a OLieHsABaHe no crnpaseanvMBa CTOMHOCT B
nevanbara unu 38I’)’68Ta, KOMTO Ce oLeHsABaT No CrnpaBean1Ba CTOMHOCT C OTYUTaHe Ha npoMeHuTe B neyanbdara unu 3ary6aTa.

T'pr'OBCKMTe 3afibIDKEeHUA ce MpusHasat MbPBOHA4aNHO Mo HOMUHANHa CTOWHOCT U BnocneacTeske ce oueHssar no aMopTu3npaHa
CTOWHOCT, HamaneHa ¢ NnaLliaHns no ypexnaHe Ha 3abimKeHueTo.

ﬂMBMﬂ,EHTMTe, MNaTuMn Ha akLuoHepure, ce NPU3HaBar, korato AMBUAEHTUTE ca OD,O6D€HM Ha 06LHOTO C'b6p8HVIe Ha akLuoHepuTe.

3.13. Matepuanhu sanacu

MaTepMaﬂHMTe 3anack BKNKYBaT Matepuanu, U cToku. B cebectoiiHocTTa Ha MaTepuanHuTe 3anacu ce BkoYBaT AVPEKTHWUTE pasxogu
Nno 3aKynysaHeTo WM, npepaboTkata u Apyrv npeku pasxoau, CBbp3aHW C JoCTaskaTa WM. ®UHaHcoBHTE pasxoan He ce BKMyBar B
CTOMHOCTTa Ha marepuaniute 3anacu. Kbm Kpas Ha BCeku oTyeTeH nepuopn MatepuanHuTe 3anacu ce OLeHsBaT Mo no-HUCKaTa or
cebecToiHoCTTa UM 1 TAXHaTa HeTHa peanusyema CTOMHOCT. CYMaTa Ha BCsKa 0663LleHKa Ha MatepuanHuTe 3anacu 4o HeTtHata um
peanusyema CTOMHOCT ce NpU3HaBa Kato pasxop 3a nepuoaa Ha 0663L[8HK8T8.

HetHara peanuayema CTOMHOCT NnpefcrasnsaBa ovyaksaHara NPOAaXHa LeHa Ha marepuanyure 3anacw, HamarneHa ¢ OvakaHuTe pasxoau
no npopaxbara. B cnyvai ye marepuanHuTe sanacv ca dunu seye O6e3LIeH€HVI A0 HeTHaTa UM peanuayema CTOMHOCT U B nocneagaty
OTYETEeH Nepuoa ce okaxe, ye ycnosusrta aosenu oo 0683L18HK8T8 HE Ca Beve Hanuue, To ce Bb3rnprema HoBaTa UM HeTHa peanusyema
CTOMHOCT. C}/MaTa Ha Bb3CTaHOBABAHETO MOXe aa 6bae camo A0 pasmepa Ha BanaHcosata CTOMHOCT Ha MarepuanHuTte sanacu npegu
o6eaquKaTa. CyMaTa Ha O6paTHO Bb3CTaHOBSABAHE Ha CTOMHOCTTA Ha MarepuarHuTe 3anacu ce 0TYMTa Kato HamarneHue Ha pasxoaute
3a Matepuanu 3a nepuopa, B KOUTO Bb3HMKBA Bb3CTaHOBABAHETO.,

ﬂpY)KeCTBOTO onpegens pasxogure 3a Marepuantu 3anacu, kato 13nonasa METO/a MbBa BXOAALLa, MbpBa naxoadula.

Mpu nponaxba Ha MaTepuantuTe sanackt TsxHata 6anaHCoBa CTOMHOCT Ge Mpu3HaBa Kato pasxop B Mepuoaa, B KOWTO € mpuaHar
CbOTBETHUAT NPuXOp,

3.14. JlaHbum BBPXY foxoaa

PasxomuTe 3a AaHbuy, NpuUsHat B nevanbara wm sarybata, BKMOYBAT CymaTa Ha OTCPOuEHUTE 1 TEKYLM AaHbLM, KOUTO He ca
MpU3HaT B Apyrust BCEOBXBATEH [OXO UM AMPEKTHO B COBCTBEHMS KanvTar,

TeKyu.WlTe LaHbYHW aKTUBM U/MnK nacusm NPEACTABNABAT TE3U 3a[IbIKEHNS KbM MW B3EMAHUS OT HAaHbYHUTE UHCTUTYLWK, OTHacsALLM
Ce 3a TeKyLUM Unu NpeaxonHu OTYETHM NEPUOAK, KOUTO HE ca NnaTeHn KbM farata Ha (bVIHaHCOBMFI OTYer. TEK)/IJ.U/IQT [OaHBK € ObImKUM
BBPXY obnaraemms [l0X0f, KOWTO Cce pasnuyasa ot nevanbara unu 3ary6aTa BbB CbMHaHCOBVlTe oT4eTi. MsuncnasaHeTo Ha TEKyLIna
OaHbK e 683I/IpaH Ha flaHb4YHUTE CTaBKK M Ha JaHbYHUTE 3aKOHM, KOUTO Ca B cuna KbM Kpas Ha OT4YeTHUS nepuos,

OTCpO‘-leHVITe HaHbLy ce U34nUcnsBat no nacueHUs METO/ 38 BCUYKM BPEMEHHW pPasrinku Mexzy banaHcoBara CTOMHOCT Ha aKTuBuTe U
nacuBMUTE M TAXHAaTa JaHbYyHa OCHOBA, OTCpOHeH AaHbK He Ce npeaBuxaa Npy MbPBOHAYanHoOTO NPWU3HaBaHe Ha akTUB UK NacKB, OCBEH
aKO CbOTBETHATa TpaH3aKLws He 3acsira HAaHbYHarta unu cyetosogHara nevanoa.

OTCqueHMTe AaHbYHU aKTUBW U Nacueu He ce AWCKOHTUpaT. I'IpM TAXHOTO U34MUCnEHWe Ce nanonssar AaHBYHM CTaBKKM, KOUTO Ce OYaKsa
na bvpar NPUINOXUMK 3a nepuoaa Ha peanusauuaTa um, npu ycroeue Yye Te ca BNesnu B Cuna unu e curypHo, Ye LUe BnesHar B cuna,
KbM Kpas Ha OTYETHMA nepuoa.

OTCqueHMTe AaHbYHM NacuBM Ce NPU3HABAT B MbIeH pasmep.

OTCpoYEHN AaHbYRM akTHBN Ce MpU3HaBaT, Camo ako CbLUECTBYBA BEPOSITHOCT Te fa Gbaar YCBOEHM Ypes BbAelyym obnaraemu foxomu.
OTHOCHO MpeLieHkaTa Ha PLKOBOACTBOTO 33 BEPOATHOCTTA 3a Bb3HUKBaHe Ha Gbaeluy obnaraemm noxomm, 4pes KoUTO fAa ce YCBOAT
OTCPOYEHU AaHbYHM aKTUBM, BUXKTE NOSICHEHWe 3.19,

OTCpO‘-IeHVI AaHbYHK aKTUBM U NacuBu ce KOMneHcupar, camo korato ,D,py)KeCTBOTO “Ma npaBso 1 HamepeHue aa kOMneHcupa Tekywure
AaHbYHW aKTUBM MNW Nacusm OT Chbllara faHbyHa UHCTUTYLMS.

MpomsiHaTa B OTCPOUEHMTE AaHBYHM aKTUBU MNM NACUBM Ce MPM3HABA KaTo KOMMOHEHT OT AaHbYHUA NMPUXOZ UMK Pasxon B nedanbara
W 3arybata, 0CBEH aKO Te He Ca CBbP3BAHY C Mo3uLM, MPU3HaTV B ipyrus BCEOOXBATEH AOXOR (Hamp. MpeoLieHka Ha 3ems) um
JVIPEKTHO B COBCTBEHWS! KanTar, NP KOBTO CLOTBETHHSIT OTCPOYEH AaHBK Ce NpU3HaBa B Apyrus BCeoBXBaTeH AOXOA UMW B COBCTBERMUS
KanuTan,



£

»HauuonanHa cnopmua 6asa® EAL] 1 o)
MHOusudyanen gurarcos omyem
31 mapm 2016 2.

3.15, Mapu u napuynm exkuBaneHTH

MNapuTe 1 NapuyHUTE EKBUBANEHTU Ce CLCTOST OT HanMUHUTE napu B 6poif, NapuuHy cpeacTBa no GaHKOBM CMETKN U AenosuTH [0 3
Mecela.

3.16. AkumoHepeH kanuTan v pesepBi

AKUMOHEPHUST KanuTan Ha [Ipy*ecTsoTo 0TpassiBa HOMUHaNHaTa CTORHOCT Ha EMUTUPAHUTE aKLM.

Pe3epauTe BKIIOYBAT 3aK0HOBY pesepai, 00LUM pesepBu 1 Apyru pesepei.

Hatpynanara sary6a BkmiouBa Tekyluws (pMHEHCOB pesyrTar v HaTpynaHuTe neyantu u HErMOKPUTH 3arybu OT MUHaNN roauHM,

Beuyku TPaH3aKLnu cbe CO6CTBGHI/IU,VIT€ Ha ﬂp)’)KeCTBOTO Ca NpencTaBeHn OTAEMNHO B 0TYETa 3a COOCTBEHUS KanuTan.

3.17. TeHCHOHHN M KpaTKOCPOYHM Bb3HarpaxaeHus Ha cnyxutenure

ApyXecTBoTo OTYMTA KPATKOCPOUHU 3aIbIKEHMS MO KOMTMEHCUDYEMU OTNYCKM, Bb3HUKHANM Mopaju HEU3NON3BaH MMaTeH romuLLeH
OTMYCK B Cny4auTe, B KOUTO Ce O4aKsa Toil fia Gbaar nonssaH B pamkwTe Ha 12 Mecelia crep Aatara Ha OTYETHUS epuop, Mpes KOMTO
HACTUTE ULia Ca NONOXNIY TPYAa, CBbP3aH C Te3n OTryCKM, KpaTkoCpOuHHTE 3abrKeHHs KbM repcoHana BKMoYBAT HaaHULy, 3annaTm
Y COLIMarHU OCUryPOBKM.

CbrnacHo usicksanuaTa Ha Kopexca Ha Tpya npu npekpaTsisare Ha TPYAOBOTO NPABOOTHOLLEHMNE, Cref| KaTo CAYXUTENAT e npuaotun
Pas0 Ha NEHCIA 33 OCUrYpUTENEH CTa 1 BIPACT, [IpYKECTBOTO € 3afIbIIKeH Aa My usnnatu obesiieTeHre B pasmep [0 WeECT BpyTHY
pabotHM sannath. [pyXecTBOTO € HAuMCIUNO MpaBHO SaibIXeHMe 3a M3nnalljaHe Ha obesweTeHMs Ha HaetMTe nUua mpw
MEHCUOHNPaHe B CbOTBETCTBUE C M3McKBaHMATa Ha MCC 19 ,[oxoan Ha Haetu mua’ Ha 6asa Ha NpOrHO3MpaHu MnalaHs 3a
CIIEABALIMTE NET FOAVHY, [VCKOHTUPEHW KbM HACTOSILIMSI MOMEHT C TbATOCPOYEH JIMXBEH MPOLIEHT Ha BE3PUCKOBM LIEHHN KHUXa.

3.18. MpoBU3NK, YCNIOBHU NacMBM U YCIIOBHM aKTUBM

MpoBu3nUTE Ce NpuaHasar, Korato UMa BEPOSTHOCT CeraluHy SaIbITKEHNS B PE3YITaT OT MUHano CubuTUe Aa AOBEAAT A0 USXOAALY
rioToK Ha pecypey ot [ipyXectsoto i moxe fa Gbde HanpaseHa HapewgHa oueHka Ha cymara Ha 3afbiKkeHueTo. BbamoxHO e
CPOYHOCTTA W CyMaTa Ha USXORALYMS NTapUYeH MOTOK f§a & HecrypHa, CEraluHo 3abimKeHue ce ropax[a OT Hanu4ueTo Ha NpaBHO
WM KOHCTDYKTUBHO 33[bIXEHNe BCMIEACTBME Ha MUMHANM CubbUTWS, Hanpumep rapaHuuM1, MpasHA CrOpoBe Wi OBpemeHsBaLLM
Rorosopu. MpoBU3MHTE 3a NPECTPYKTYpUPaHe Ce MPU3HAaBaT caMo ako e paspaboTeH u npunoxeH noppobeH hopmarneH nnaH 3a
MPECTPYKTYPUPEHE N PBKOBOACTBOTO € OBABINO OCHOBHUTE MOMEHTU Ha nfaHa 3a MPECTPYKTYPUPaHe Mpes Tean, Kouto Guxa 6unm
sacerHany. Mposuany 3a GbaeuM 3ary6i oT AeitHOCTTa He ce npusHasar.

CymaTa, KOATO Ce Npu3HaBa KaTo NMPOBU3NSA, CE U3YMCIABA Ha 6asa Haﬁ-HanemnHaTa OLEHKa Ha pasxogute, H806XOHMMVI 3a ypexpaaHe
Ha ceralHo 3aAbiKeHue Kbm Kpasa Ha OTYETHWA Nepuof, Kato ce B3emaT B npensua puckosete u HECUTYpHOCTTa, CBBbP3aHW CbC
CerawlHoTo 3apbnxeHue. Korato ChblectByBat peauua nopodHU 3a[bIKEHNs, BepoATHaTa HeobxoaumocT ot M3XOAAL, NOTOK 3a
noracABaHe Ha 3afbKEHNETO ce onpegens, Kato ce oT4eTe rpynara Ha 3agb/mKeHUaTa kato Ldno. ﬂpoamamme Ce€ OUCKOHTMpaT, korato
e(beKT'bT OT BPeMeBu1Te pasnukn B CTOMHOCTTA Ha napuTe e 3HauuTeneH,

O6ESLL{8T€HVIH OT TPeTH nuLla BbB Bpb3ka C AafeHO 3adblxeHue, 3a Kouto ,Elp)’)KeCTBOTO € CUrypHa, Ye e nonyyu, ce NPU3HaBaT Kato
OTAEneH akTus. TO3W aKTUB MOXe W Aa He HaaBwLLaBa CTOMHOCTTA Ha ChOTBETHATA NpoBU3ug.

MpoBMuUTE Ce Mpepasrnexnart Kb Kpas Ha BCEKV OTYETeH Mepuoz 1 CTOMHOCTTa UM Ce Kopurupa, 3a fa ce 0Tpask Han-fobpara
NpUGNM3nTENHa OLieHKa.

B cnyyanTe, B KOUTO Ce CHUTa, Ye € ManKo BEPOSTHO f1a BbaHMKHE V3XOAAL MOTOK Ha UKOHOMMHECKM PECYPCH B PESYNTAT Ha TekyLLO
SabIKEHME, NackB He ce Mpu3HaBa. YCnoBHWTE NacvB criefsa fa ce oLeHsBar nocre/aBaLLo Mo Mo-BiCOKATA CTOMHOCT Mexay
Ofvcanara fo-rope CpasHMa NPOBU3US U MbPBOHAYATHO NPUSHATATA CyMa, HaMarneHa ¢ HaTpynaara aMopTU3aLys.

BepOﬂTHM BXOAALLYM NOTOLM Ha MKOHOMUYECKHU NOn3un, KOUTo BCe OLLe He OTIoOBapAT Ha KpuUTepunTe 3a Npu3HaBaHe Ha akTuBe, ce cmsaTar
32 YCNOBHM aKTuBM,

3.19. 3Ha4uMU NpeLieHKN Ha PLKOBOACTBOTO NP MpUMaraHe Ha CYeTOBOAHATA MOMUTMKA

3HauMMUTe TIpELEHKN Ha PbKOBOACTBOTO NPV NpUnaraHeTo Ha CHETOBOAHMTE MOMWTUKM Ha [IpyXecTBOTO, KOWTO OKasBar Haii-
CbLECTBEHO BNMsHUE BbPXY (DUHAHCOBUTE OTYETH, Ca ONMUCaHM no-Aony. OCHOBHMTE MSTOUHULIA Ha HEGHTYPHOCT M U3MON3BaHETO Ha
MPUBAM3NTENHUTE CYETOBOIHM OLIEHKM Ca ONMCAHY B nosicHeHue 3.20.



JHavuonanya cnopimua Gaza® EAL 1 6
WHdusudyanen puraricos omuem
31 mapm 2016 2,

3.19.1. NusnHru

CornacHo MCC 17 ,Musuur” PBKOBOACTBOTO KNacuuumpa NMaUHroBuTE AOrOBOPM 3a OT/aBaHE MO/ HAeM Ha HEBWKMMM UMOTH KaTo
OnepaTmBeH NU3NH.

3.19.2. OTcpoveHn JaHbLYHM aKTHEM

OquKaTa Ha BEPOATHOCTTa 3a 6bneu4w obnaraemu £10X04u 3a yCBOSIBAHETO Ha OTCPOYEHN laHBYHM aKTUBK ce 633Mpa Ha nocnepgHara
ono6peHa BlogxeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HaYUMU Heobnaraemu npuxoan u pasxoam u CHeLWId)VNHVI OrpaHn4eHnsa sa
NPeHacsHe Ha HeusnonasaHu [aHbYHU 33I’Y6M I kpegutn. Ako HanexnHa nporHosa 3a obnaraem 00X0A4 npeanonara BEPOSATHOTO
13non3BaHe Ha OTCPOYeH AaHbYeH aKT1B 0COBEHO B Cly4am, Korato akTMBbT MOXe da ce ynotpebu 6es BPEMEBO OrpaHuyeHue, Torasa

3.20. HecurypHoct Ha cyetoBogHMTE NPUBTUIUTENHY OLEHKM

an W3IrOTBAHETO Ha (PMHAHCOBMS OTYeT PBKOBOACTBOTO Npasm penuua npennonoxeHus, OLEHKU W [onycKaHust OTHOCHO NpuU3HaBaHeTo
1 OLEHABAHETO Ha aKTUBW, NacKBW, NPUXOOMN U pasxoau.

[JeiicTautennure pesynrarti morat ga ce pasnuyasar or NPEeanonoXeHUATa, OLEHKUTE K AonyckaHuaTa Ha PLKOBOACTBOTO U B penku
Crny4am CbOTBETCTBAT HaMbIHO Ha NPEABaPUTENTHO OLiEHEHUTE pesyntaru.

MH(bOpMaLLMﬂ OTHOCHO CblLecTBeHUTE NPEANnonoXeHus, OUEHKM W L[onycKaHus, KOUTO okassar Hait-3HaumnTenHo BMAHWe BBbPXY
NPU3HABAHETO 1 OLiEHSIBAHETO Ha aKTUBW, NacuBu, npuxoam 1 pasxoau e npefcraBeHa no-gony.

3.20.1. OGe3ueHka

3a saryba o obesLieHka ce NP13HaBa cymara, ¢ KoATo GanaHcoBata CTONHOCT Ha AGMCH aKTUB N eauHVLia, reHepupalLa napuyHu
roTOUM, NpesulLaBa Bb3CTaHOBUMATA UM CTOMHOCT, KOSITO & No-BucoKaTa ot CrpaBeAnMBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe no
nposaxba Ha fafeH akTus, v HeroBaTa CTOMHOCT B ynotpeba. 3a fa onpeaeny croitHocTTa B ynotpeba, PLkoBOACTBOTO Ha [pyxecteoto
VISanCnsBa ouakBaHuTe GbAglIM NapuiHu NoToLy 3a Boska EANHALa, reHepupalLia NapuyHn NOToUM, v onpesens NOAXOAALLMS AUCKOHTOB
aKTop C Lien kankynupaHe Ha HaCTosLUaTa CTOMHOCT Ha Tesn napuykm noToum (BX. nosicHewe 3.10). Mpu uaucnsBaHe Ha OYaKBaHuTe
GbAewm napuyrn notouw PBKOBOACTBOTO NPaBU MPELNONOXEHUS OTHOGHO Obaewnte BpyTHM nevan6bu. Tean NPEANonOXeHa ca

B noseueTo cnyyav npu onpegenaxeTo Ha MPUMOXKMMUS [AUICKOHTOB (hakTOp Ce NPaBi oLeHka Ha MOAXOASLLMTE KOPEKLIM BLB Bpb3Ka G
NasapHits PUCK 1 PUCKOBHTE haKTOPH, KOUTO Ca CrieLMUYHH 33 OTAENHUTE aKTUBM,

HApyxectsoto He e npeTbpnsno 3arybu ot obeslieHka Ha HETEKyLLM aKTuBKM Npe3 MbpBO TpUMecede Ha 2016 r., 3a ha ce Hamanu
banaxcosara cToitHocT Ha HETEKYLW aKTMBM [0 Bb3CTAHOBUMATA UM GTOIHOCT,

3.20.2. MoneseH XMBOT Ha aMoOpTU3UPYEMK aKTUBU
PbK0BOAICTBOTO Npepasrmexna nonesHus KNBOT Ha aMOPTU3NPYEMUTE aKTUBU B KPasi HA BCEKN OTYETEH nepwviog.

Kbm 31 mapt 2016 r. pbkosoacTsoTo ONpenena nonesHUs XMBOT Ha akTUBUTE, KOITO NPEACTaBNABA 04aKBaHWUAT CPOK Ha MON3BaHE Ha
akTunte ot [lpyecteoto. MpeHocHMUTe CToiHOCTY Ha aKTUBMTE Ca aHanMaupaHm B NOSICHEHWS 4, 5 1 6. LencTBUTENHUAT NoneseH XuBoT

KOMMIOTBPHO 0B6opyBaHe.

3.20.3. MatepuanHu sanacu

Marepuantute 3anacu ce ouensiBaT Mo no-Huckara CTOMHOCT OT UeHaTa Ha MpugobusaHe u HeTHara peanusyema cToitHoct. Mpu

OMPEACNAHE Ha HEeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3eMa MPEABWA, Hali-HaflexaHaTa HanuyHa MHOPMALWS KbM AaTara Ha
npuBIMaMTENnHaTa oLeHka.

3.20.4. Mposuzuu

,qpy>KeCTBOTO € HanpaBuno aHanus Ha ycnosusita ChLUECTBYBALUM KbM AataTa Ha BanaHca € OLEHMMNO B pasymHa cTeneH PUCKLT oT
CblliecByBaHe Ha HEOMOBECTEHM W HEOTPaseHu nNpoBnaun 3a 3a0bMKEHus, ﬂp)’)KeCTBOTO CMATa, Ye HanpaseHara oT Hero OLeHKa e B3eTa
NOA BHUMaHWEe BCUYKM KpUTEPUN M3ncKBaLLm ce ot CTaHgapTa v Herosara npeLieHka e pasymHa.



