JHavuoranHa cnopimna 6asa® EAJ] 29
Mrdusudyanen urarcos omyem
31 mapm 2016 2,

25, Kateropun dunancosy aktuen u nacusm

banarcosuTe croitHocTi Ha (OMHEHCOBWTE AKTUBM W NacKBi Ha Apyxectsoto morar aa Gbaar MPEACTaBenu B CrieaHUTE KaTeropum:
OUHAHCOBY aKTHBH MosicHenme 31.03.2016 31.03.2015 31.03.2014
‘000 ne. ‘000 nB. ‘000 nB.
TeKywm akTusm
Kpenutu v B3emanms:

TbproBcku B3eMaHus 8 1308 1237 752
[Lpyrv B3emanms 10 1851 1784 1802
Mapu v napuuHm exsuBaneHTH 11 1814 2705 5252
O61wo Tekywm chuHaHCOBM aKkTUBH 4973 5726 7806
0610 dhMHaHCOBM aKTUBM 4973 5726 7 806
OUHAHCOBY NacuBm MosicHeHue 31.03.2016 31.03.2015 31.03.2014
‘000 nB. ‘000 nB. ‘000 ne.
OUMHaHCOBM nacuBy, OTYMTaHM MO amopTU3MpaHa
CTOMHOCT:
TeKywy nacuem
TbproBeki 3aabrkeHms 14 324 338 581
[pyrv 3ambrxenus 16 582 400 357
06wo Tekywy uHaHCOBM nacusm 906 738 938
O6uio dmHancoBu nacuen 906 738 938

Buxre nosicrerie 3.12 3a uHopMaLs OTHOCHO CHETOBOAHATa MONUTHIKA 3a BOsIKa KaTeropits (pUHaHCOBI MHCTPYMEHTH. Omicakue Ha
rlonuTAKaTa v UenwTe 3a ynpasnenne Ha pucka Ha [pyXecTsoTo OTHOCHO (DMHaHCOBUTE MHCTPYMEHTY € NPELCTABEHO B NOSICHEHHE 29,

26. Puckose, cBbp3aHM ¢ duHaHCoBHTe MHCTPYMEHTH

Llenu u nonutuka Ha PbKOBOACTBOTO MO OTHOLIEHME ynpaBneHue Ha pucka

FIpyXecTBoTO € U3NOXeHo Ha pasnnyH BUI0BE PUCKOBE N0 OTHOLLEHME Ha (MHAHCOBUTE C1 MHCTPYMEHTM. 3a MoBeve UHdopmaLmsa
OTHOCHO (DMHaHCOBUTE aKTMBM U Nacusy o kareropuu Ha [IpyXecTBoTo BUKTE NosicHeHue 28. Haii-3HaunmmTe (h1HaHCOBM puckose, Ha
KOUTO & M3noxeHo [lpyXecTBoTo ca nasapeH puck, kpemuten PUCK W NUKBMOEH pHCK.

26.1. Ananus Ha nasapHus puck

26.1.1. Banyten puck

Mo-ronsimara yact o caenkuTe Ha [lpyxectsoto ce OCblliecTBABAT B GbNrapcky nesa. TpaHsakuuwTe Ha [lpyXecTaoTo B 4yXaecTpaHHa
BaryTa ce U3BbpLIBAT I1aBHO B €BPO 1 3aTOBA He UaMarar []pyXecTBoTo Ha CbLUECTBEH BaryTeH puck. [IpyXecTsoTo e npefocTasuo
RENO3NTH Ha (DMHAHCOBI UHCTUTYLMK B ChlaTa YyXAecTpaHHa Banyta — espo. Mopamm T08a [pyXecTBOTO € WSNOKEHO Ha puck,
CBBP3AH C BL3MOXHM MPOMEHI Ha BanyTHAA Kypc. UYBCTBUTENHOCT Ha (DUHAHCOBI MHCTPYMEHTY KbM BaNyTeH PUCK & KaKTO creasa:

31 mapt 2016 . WsnaraHe Ha  W3naraHe Ha ABLArocpoyeH
KpaTkocpoyeH puck puck
‘000 ns. ‘000 n.
TeKywwm akTBm

Mapu4H1 CpencTBa - NPefoCTaBeHH [lenosuTy 1480 -
MapuiHn cpeacTsa B 6poit 1 Ganku 19 -

®uHaHCcoBM nacuem
3abMKEHUS KbM KOHTPareHTH (34) -
O6wo usnaraxe Ha puck 1 465 -

Edpexr Ha M3meHeHve Ha BanyTHUTe Kypcose
YBenuyeHue ¢ 1% 15 -
HamaneHue ¢ 1% (15) -
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31 mapt2015T.

TeKywy akTBY
Map1yHm CpeacTBa — NPeAoCTaBerI Aeno3nTU
MapuiHm cpeacTsa — B 6poit 1 Ganku
®uHaHCOBM nacuem
3a[bIKEHNS KbM KOHTpareHTH
O6wwo n3naraxe Ha puck

EdhekT Ha nsmeHeHe Ha BanyTHATE KypcoBe
YBenuyerue ¢ 1%
Hamanehue ¢ 1%

31 mapT 2014 .

TeKywu akTuem
MapnyH1 CpeacTBa — NPenocTaBeHu AENo3nTH
Mapuytu cpeacTsa — B 6poit 1 HaHku
®uHaHcOBM nacuBm
TBProBekW U ApYrk 3a0biKeHust
OG6uio usnaraHe Ha puck

Edbext Ha 3MeHeHe Ha BarnyTHUTE Kypcose

YBennyenue ¢ 1%
Hamanenve ¢ 1%

26.1.2. JluxeeH puck

W3naraHe Ha
KpaTKOCpoYeH puck

000 n.

1935
146

(20)

UsnaraHe Ha gbarocpoyen
puck
‘000 nB.

2061

21
(21)

W3naraHe Ha
KPaTKOCPOUEH PUCK
‘000 nB.

2362
305

(45)

WsnaraHe Ha fbArocpoyeH
puck
‘000 nB..

2622

27
(27)

IIMXBERUAT PUCK NPeACTaBNABA PUCKBT CTOMHOCTTA Ha MAXBOHOCHWTE [EN0aTH, npenocTaBenu Ot [IpyxecTBOTO fa Bapupa BCreacTame
Ha TIPOMEHM Ha NasapHTe NuXBEHN NPOLIEHT. MPefoCTaBeHUTe EMOUTH, KaKTO Ca onMcaHu B Benexka 13, Bkniousar [Eno3uTu ¢
TBBPJL JMXBEH MPOLIEHT U nopaay Toa [IpyXECTBOTO He € MNOXEHO Ha NUXBEH puck. Kbm 31 mapt 2016 T, 31mapt 2015 1. v 31 mapr
2014 1. [IpyXeCTBOTO NOAAbPXA CHLIECTBEHN HATMYHOCTH MO pasnnaliaTenHu cMeTku. YyBCTBUTENHOCT Ha (hMHAHCOBM MHCTPYMEHTH

KbM JIMXBEH PUCK:

31 mapt 2015,
TeKywm akTBU
Mapu4Hy cpeacTea B GaHku Mo pasnnalatenHu cMeTku
OBuwo usnaraxe Ha puck
EdbexT Ha nameHeHwe Ha pasmepa Ha nvxBata

Yeenudenme ¢ 1%
Hamanetue ¢ 1%

31 mapt 2014 .
TeKywWwy akTuem

MapuqHm cpencTBa B HaHK No pasnnaaTenHn cMeTku
O6Lwo n3naraHe Ha puck
EdbekT Ha nsmeHeHwe Ha pasmepa Ha nuxeata
YBenuuenue ¢ 1%

Hamanehue ¢ 1%

31mapT 2013 r.

W3narane Ha

Wanarane Ha gbnrocpoyeH

KpaTKOCpOYeH pUCK puck
‘000 niB. ‘000 nB.
268
268 -
3 -

(3)

W3naraHe Ha
KpaTKOCPOYeH pUCK
‘000 nB.

509

W3naraxe Ha gbnrocpoyen
puck
‘000 nB.

509

5
()

WsnaraHe Ha
KpaTKoCcpo4eH puck

WsnaraHe Ha guRrocpoyeH
puck
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‘000 ne.
Mapn4Hm cmeTku B BaHku no pasnnaLlatenHi cMeTku
1308
06wo obnaraHe Ha puck 1308
Edbek Ha nsmenenue Ha pasmepa Ha nuxsara
YBenuyerne ¢ 1 % 13
Hamarenue ¢ 1 % (13)

26.2. AHanus Ha KpeouTHUS puck

31

‘000 nie.

erﬁlVlTHMﬂT PUCK npeacraBnsBa pUCKLT flaneH KOHTpareHT fa He samnatu 3ab/IKEHNETO CU KbM rElpy)KeCTBOTO. ﬂ,py)KeCTBOTO €
W3NOXeHa Ha TO3N puCK BbB BPb3Ka C pasnuyHu dI)MHaHCOBVI MNHCTPYMEHTH, KaTo Hanpumep npu Bb3HUKBaHe Ha B3eMaHus OT KnueHTy,
AenosupaHe Ha cpeacrea u apyru. Wsnaraveto Ha ,EIPY)KGCTBOTO Ha KPEAUTEH pUCK e orpaHnyYeHo A0 pasmepa Ha banaHcoBara CToiHOCT

Ha (pMHaHCOBVITe aKTWBY, NPU3HATU B Kpasi Ha OTYETHUSI NepUoa, KakTo e NocoYeHo no-gony.

lMosicHeHmne 31.03.2016 31.03.2015 31.03.2014
Ipynu hmHaHCOBM aKTMBM ~ GanaHCOBM CTOHOCTY ‘000 ns. ‘000 ne. ‘000 nie.
TeKywm akTuem
Kpenutv v B3emanms;
TbproBeku B3eMaHust 10 1816 1699 1208
[pyrv B3emaHus 12 1851 1784 1802
Mapy v napuyH1 eKBMBapEHTY 13 1814 2705 5252
O61wo Tekywm puHaHCOBYM aKTMBY 5481 6188 8263
BanancoBa cToitHocT kbM 31 niekeMBpy: 5481 6188 8 263

ﬂp}’)KeCTBOTO PEOOBHO Criefu 3a HEM3MbIIHEHWETO Ha 3a[IbIKEHNATa Ha CBOW KNUEHTU U APYT KOHTPAreHTw, yCTaHoBEH! nHOmBMayanHo
WK Ha rpynu 1 usnonasa Tasu MHCbOpMaLLMH 3a KOHTPOI Ha KpeauTHus puck. Monutuka Ha ﬂpy)KeCTBOTO € [ia U3BbPLUBA TpaH3aKLmm
CaMo C KOHTpareHTu ¢ IZIO6'bp KPEAUTEH pelTuHr. PbKOBOﬂCTBOTO Ha HDY)KeCTBOTO CHU1Ta, Ye BCUYKM ropecriomeHatu d:)l/IHaHCOBM aKTuBMy,
KOUTO He ca bunu O693Ll,eHﬂBaHM Unn ca ¢ HacTunun nagex Npe3 NPeacTaBeHnTe OTYETHM nepuoay, ca (bMHaHCOBVI aKTUBW C BUCOKa
KpeanTHa oLeHka. r[lpy)KeCTBOTO He € npefocrassno chHchosze CH aKTUBM KaTo obesneyeHue no apyrv coenku. Kem fAarara Ha

d)MHaHCOBI/Iﬂ OTYET HAKOU OT HeO683L[6HeHVITe TbPrOBCKW B3EMaHUS Ca C U3TEKbI CPOK Ha nnaLyaHe.

KpeoutHusT puck oTHocHo Napu U NapuiHu eKBUBaneHTH, ce cuuTa 3a HECHLUECTBEH, Thil KAaTO KOHTPAreHTUTe ca BaHku ¢ nobpa
penyrauua. banaHcoBuTe CTOMHOCTM OMMGaHM M0-rope, MPeAcTaBNABaT MakCUManHoO Bb3MOXHOTO M3faraHe Ha KpemuTeH puck Ha

FpyXecTBOTO N0 OTHOLLEHWE Ha Teaw huHaHCoBH UHCTPYMEHTM,

26.3. AHanu3 Ha NMKBMAHUS pUCK

[KBuBHMST prck npeacTasrsea pucksT LpyxecTBoTO A1a He MOXe fa Norack CBOVTE 3ambKEHS., BpyxectBoTo nocpela Hyxaute cu
OT TMKBINHM CPEACTBA, KaTO BHUMATEITHO CIE NALaHWSTA M0 NOFaCUTENHITE NNaHoBe Ha [bMTOCPOYHUTE (DMHAHCOBY 33MbIKEHMS,
KaKTO 1 BXOASALUMTE 1 U3XOASILLY NaPUIHY NOTOLM, BL3HUKBALM B XOfa Ha onepatvsHaTa AeitHocT. HyxauTe ot nukenany cpeacTea ce
CTIEAAT 3a PasnuqH1 BDEMEBY NEPHOaY - EXECEAMMYHO, KAKTO 1 Ha 6a3aTa Ha 30 — AHEBHY NMPOrHO3M. HyxauTe OT NUKBIOHY CPECTBa B
ABITOCPOYEH Nnak - 3a nepuoay ot 180 1 360 AW, ce onpenensT MeceuHo, Kom 31 mapt 2016 1., 31 mapt 2015 r. u 31 mapr 2014 r.
NBAEXTe Ha NOrOBOPHUTE 3aMILINKEHNA Ha [IpYKECTBOTO (ChbpXALLY NUXBEHH nnaLaHmus, KbaeTo e NpUokiMo) ca 06oBILEHH, KakTo

cnepga:
31 mapT 2016 . Tekywm Hetekywm
Mexay 6 n 12 Or1pmo5
Jlo 6 mecena Meceua roAnHKn Hag 5 rogunu
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ns.
OUMHaHCOBM NacvBM, OTYUTAHM No
aMopTU3NpaHa CTOMHOCT;
TeKywm nacuem
TwproBcku 3ambmxeHus 324 324 - -
Hpyrv 3ambnxerms 1 1 - -
0610 Tekywm chuHaHCOBM Nacuem 325 325 - -
06wo chuHarcosm nacueu 325 325 - -

31 mapT 2015, Tekywm

Hetekywu
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Mexay 6 u 12 Or1p05
Ilo 6 meceua Meceua roauHu Hag 5 roguun
‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.
OWHAHCOBM NacKBM, OTYMTAHM MO
amMopTU3UpaHa CTOMHOCT:
TeKywu nacusu
TBProBCKY 3ambKeHms! 338 338 - -
[pyrv 3agbrixenms 1 1 - -
O6uio Tekywm hHaHCOBU nacusy 339 339 - -
O6uto dpuHaHcoBm nacuem 339 339 - -
31 mapT 2014 . Tekywm HeTexywm
Mexay 6 u 12 Otr1p05
Io 6 meceya Meceua roAnHU Hag 5 roaunn
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
(®1HaHCOBM NacuUBM, OTYUTaHU MO
amMopTU3UpaHa CTOMHOCT;
Tekywm nacuem
TBProBCKM 3ambIKeHms 557 - - -
Opyrv 3apbixeHns 4 - - -
O6wo Tekywy thuHaHCOBM nacuey 561 561 - -
0610 duHaHCOBU Nacusy 561 561 - -

®uHaHCOBUTE aKTMBU KaTo CPeACTBO 3a ynpasreHue Ha JIUKBUOHUSA PUCK

ﬂpVI OLIEHABAHETO 1 yNpaBneHueTo Ha TIMKBUOHWA pUCK ,[lpy)KeCTBOTO OTH1Ta O4aKBaHUTE NapuyHK noTouu ot CbVIHaHCOBVI WHCTPYMEHTH,
no-cneynanHo Hamuyxure NapuyHK cpeactea TbProBCKM B3eMaHus, Hanuyuute Napu4HU pecypcu M TbProBCkM B3eMaHusi He
HafBuLLIaBaT 3HaunTenHo TEKYLUTE HYXOM OT M3XOaALL napuyeH notok. CbriacHo CKMioyeHuTe [0roBOPU BCUYKM NapuyHu norouu ot
TBProBCKU W pYTY B3eMaHusi ca IbIIKUMU B CPOK A0 e4uH Mecell,

27, TonuTuka v npouenypy 3a ynpaenesme Ha kanurana

Llenute Ha [pyxecTBoTO BLB BPBb3Ka C ynpasneHue Ha kanutana ca:
®  [la ocurypu cnocobHocTTa Ha [pyxectsoto aa MPOABITXM f1a CbLUECTBYBA KaTO [IEACTBALLO NPSANpUATHE; 1
® A OcUrypu aneksaTHa peHTabWIHOCT 3a COGCTBEHMLMTE, KaTo Onpenena UeHata Ha MpogykTATe M yenmyrute cu B
CbOTBETCTBYE C HUBOTO Ha pucKa.
ApyxectBoTo Habniwaasa kanutana Ha 6asata Ha CBOTHOLLEHWETO Ha KOpUripaHus COBCTBEH KanUTar KbM HETHUS b,

FpyxecTsoTo onpeaens KopUrMpaHus KanuTan Ha oCHOBATA Ha GanaHCoBaTa CTOMHOCT Ha cobCTBeHmMs KanuTan u cyBOpAVHUPHUS b,
MPEACTaBEHY B OTHETa 38 (PUHAHCOBOTO CBCTORHME, 1 HAMANEHH C XE[PKMPAHIS Ha NapUyHy roTOLM, MPU3HATH B APYrMa BceobxXBaTeH
Roxop. Cy6opauHMPaHIST AbAT BKTTI0YBa HEOBE3NEUSHITE 33EMY UM TaKBA, KOUTO Ga Cbe CreABaLLy o Pe UMoTeka Ui 3a5or BbpXy
MMYLLIECTBOTO Ha [lpyecTBOTO. Thii KaTo [PYXeCTBOTO HAMA CYBOPAVHMPAH T U He Uanonasa X[PKAPALLM UHCTPYMEHTY TO Cymara
Ha KOpurupaHus My kanuTan e paBHa Ha cymara Ha kanurana.

HeTHuar AbNr ce u34ncnaBa kato O6LLL AbAr, HamarneH ¢ 6anaHcosara CTOMHOCT Ha napuTe U Napu4yHUTE eKBUBaNEHTW.

ApyxecTBOTO ynpasnsBsa CTpykTypaTa Ha KanuTana u Mpasy HeoBXoANUMHTE KOPEKLMM B CHOTBETCTBHE C MPOMEHHUTE B MKOHOMMYECKATa
06CTaHOBKa W PUCKOBUTE XapaKTEPUCTUKU Ha CbOTBETHHUTE aKTUBH.

KanutamsT 3a NPEACTaBEHNTE OTHETHU MEepUoan MoXe Aa Obvre aHanuanpaH, KakTo cregsa:

31.03.2016 31.03.2015 31.03.2014

‘000 ns. ‘000 ne. ‘000 nB.
CobcTBeH Kanutan 187 505 191 850 199 160
LB0r U 3agbakenve 2581 2170 2186
- Mapy v napuyHy1 exs1BaneHTH 1814 2705 5252
HeteH gbnr (544) 3110 (2 456)

CBOTHOLIEHME HA KOPUTrMPaH KanuTan KbM HETeH AbAr 1:0.004 1:(0.003) 1:(0.015)
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ﬂp)’)KGCTBOTO € Cnasuno ycnosuaTa BbB Bpb3ka CbC CBOWTE [OrOBOPHK 3a4bIDKEHWS, BKMIOYUTENTHO MOAABPKAHETO Ha ONpeaeneHu
Kanutanosy CbOTHOLWEHWS.

28. Cu6uTus cnep Kpasi Ha OTYETHUS Nepuoa,

He ca Bb3HUKHANM KOPUripaLLM CHOUTUS N 3HAUUTENHU HEKOPUIMPALLM CbOMTIA MEXaY aTata Ha (hMHAHCOBMA OTYET U AaTaTa Ha
0f0bpeHneTo My .



