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Foreign Currency Local Currency Outlook 

26 May 2017 Baa2 Baa2 Stable 

05 June 2015 Baa2 Baa2 Stable 

22 July 2011 Baa2 Baa2 Stable 

31 August 2010 Baa3 Baa3 Positive 

21 January 2010 Baa3 Baa3 Positive 

20 March 2009 Baa3 Baa3 Stable 

25 September 2008 Baa3 Baa3 Stable 

23 February 2007 Baa3 Baa3 Positive 

01 March 2006 Baa3 Baa3 Stable 

17 November 2004 Ba1 Ba1 Positive 

06 June 2003 Ba2 Ba2 Stable 

16 December 2002 B1 B1 Positive 

19 December 2001 B1 B1 Stable 

25 July 2000 В2 B1 Stable 

18 February 1999 В2 B1 Positive 

20 February 1998 В2 Positive 

16 December 1997 B2 Stable 

03 July 1997 В3 Positive 

27 September 1996 B3 Stable 

 
 I

n
v
e

s
tm

e
n

t 
g

ra
d

e
 

S
u

b
-i

n
v
e

s
tm

e
n

t 
 g

ra
d

e


 

0
1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21

S
e

p
te

m
b

e
r 

1
9
9
6

J
u
ly

 1
9
9
7

D
e
c
e
m

b
e
r 

1
9
9
7

F
e

b
ru

a
ry

 1
9

9
8

F
e

b
ru

a
ry

 1
9

9
9

J
u
ly

 2
0
0
0

D
e
c
e
m

b
e
r 

2
0
0
1

D
e
c
e
m

b
e
r 

2
0
0
2

J
u
n

e
 2

0
0
3

N
o
v
e
m

b
e
r 

2
0
0
4

M
a

rc
h
 2

0
0
6

F
e

b
ru

a
ry

 2
0

0
7

S
e

p
te

m
b

e
r 

2
0
0
8

M
a

rc
h
 2

0
0
9

J
a
n

u
a
ry

 2
0
1
0

A
u

g
u
s
t 
2
0
1
0

J
u
ly

 2
0
1
1

J
u
n

e
 2

0
1
5

M
a

y
 2

0
1
7

Outlook:  Positive    Negative    Stable  
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